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NOACHUTEJ/IHU BEJIEXKH
KbM NPEABAPUTE/IHMA KOCONMANPAH ®HUHAHCOB OTHET
Ha “JIABEHA” A/ rp.lymeH
KbM 31 aexkemsBpu 2014 roguHa

1. YupegaBaHe 4 permcrpaums

LPYKECTBOTO Bb3HMKBA C pelleHue Ha LUyMeHCKMAT OKpBbKeH Cbf, KoMTo 06aBABa, de
Ha oCHOBaHMe 4N. 6, an. 1 BbB Bpb3Ka € 4. 174, an. 2 ot T3 ¢ peweHre Ne 48 ot 20.08.1991r.
no T. A Ne 48/1991r. Bnmcea B TbProOBCKMS PEFMCTBP aKUMOHEPHO ApYxecTBo “JlaseHa” Afl Cbe
cepanvule WymeH, ¢ npeameT Ha EMHOCT: NMPOM3BOACTBO M ThPrOBMA B CTPaHata M B YyxBuHa
¢ NapdoMEPUMHO-KO3METHMYHK 1 (hapMALEBTUYHM NPOAYKTH W €TEPUYHM Macia.

KanuTanbT Ha ApyxecTBoto e B pasmep Ha 200 000nB., pasnpegened Ha 200 000
NOUMEHHM aKLIMM C HOMMHa/THA CTOMHOCT 1 JIeB BCAKa. AKu,MOHepHOTo APYXeCTBO ce ynpagnssa
oT CbBET Ha JAMpeKTopuTe (eAHOCTENeHHa cucTema) B CbcTaB KoHCTaHTMH  AMMMTPOB
WanamaHos - [lpegcegaren uvnen Ha CJ, lMertvp AnekcaHapoB TpeHeB - 3amecTHMK -
npeacegaren, 1 Aumutsp Mearos HalaeHos - unen Ha CA.

ApPyecTBOTO - MaWKa ce npegcTtaBnasa oT KoHctanTmH Jumurpos lanamaHos -
M3nbaHUTENHMA AMPEKTOP, KaKToO M OT ABama MNpOKypucTH - [asmHa MeaHoBa JAMiioBcKa M
CuneuAa Xpuctosa duwnesa - ATaHacoBa.

»J1aBeHa” A/l e BnmncaHo B TbProBCKMA PErMCTBD - AreHUMA No BAMCBaHMA Ha 26.02.2008
roAuHa.

Apyxectso “JIABEHA” A/l e Bnu1caro B peructbpa Ha BY/ICTAT rog Ne 837066835.

»/IABEHA” A/l nputerkasa 100% ot kanutana Ha ,,/JABEHA AIPQ” EOOZ, rp.lUymeH,
BNMMcaHo B perucTopa Ha BYJ/ICTAT noa Ne 200494177 u npegctaBnsBaHO OT BaneHTWH
CnupaoHos MoppaHoB.

»/IABEHA” A/l mputexxasa 100% oT kanmTana Ha “flaBeHa Mbpuangaisudr’ EOQJ -
Cotua, BnMcaHo B peructbpa Ha BYJICTAT noa Ne 200760724 v npefcraBnssaHo oT
KoHctaHTHH JuMuTpoB LilanamaHos.

HacTosawuaT KoHconmampaH duHaHcos oTHeT e ogobped oT CbBeTa Ha AMPEKTOpUTE Ha
25 cpespyapu 2015 rogmHa.

2. CyeToBOAHA NOIMTUKA

2.1. baza 3a u3roTBsiHe

KorconnampaHna duHaHCOB OTYET Ha APYKECTBOTO € M3rOTBEeH B CHLOTBETCTBME C
MexayHapogHute ctaHgapTtv 3a duHaHcoBM oT4eTH (MCDO), KOMTO Ce ChCTOAT OT: CTaHAAPTH
32 (pMHAHCOBM OTHETM M Tb/KYBaHMA Ha KomuTeTa 3a pasAcHABave Ha MCOO (KPMC®O),
0aobpeHn ot CbeeTa No MexayHapogHK cHeTOBOAHM cTaHaapt (CMCC), n MexayHapogHute
CYETOBOAHM CTaHAApPTM M TbAKOBaHWMA Ha [locTosHHMA KomMTeT 3a pasacHsasaHe ([TKP),
ofo6peHn or KomuTteTa No MexayHapogHv CHeToBOAHM cTangdapty (KMCC).

3a TeKkywara roguHa rpynarta ApyxecTBa Ca MpUesiv BCUYKM HOBU U/W/IM PEBM3MpaHM
CTaHZAPTU U TBAKOBaHMA, M3AaAeHW oT CbBeTa Mo MeAyHapoaHW CYETOBOAHM CTaHAapTH
(CMCC) u pecnektuHo oT KommTeTa 3a passcHenus Ha MCDO, KoMTO ca 6MAM YMECTHM 3a
HeroeaTa AeMHOCT.

Hacroawmar KoHconvgnpadn ©GWHAHCOB OTYET € M3roTBeH B CbOTBETCTBME C
M3UCKBAHMATE 3a TEKYWO HauyuciaBaHe, [JeWCTBAILO TNPeAnpuATHE, MPEArnasMBoOcCT,
CBMNOCTAaBMMOCT MEXAY TMPpUXOAMTE M pasxoguTe, NPEAMMCTBO Ha CbAbPMKAHWMETO mpej
(hopmaTa, 3anasBaHe rpuM Bb3MOXHOCT HAa CYETOBOAHATA MONMTHMKA OT NPEAXOAHUS OTYeTeH
nepuoj, He3aBMCMMOCT Ha OTAENHWUTE OTYETHM NEPUOAM M CTOMHOCTHA BPb3Ka MEXIY HavaneH
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M KpaeH KOHCOMMAMPAH OTYET 3a (PUHAHCOBOTO ChCTOAHME (HasiaHC), KOMTO ca CboBpaseHH ¢
M3UCKBaHWATA Ha MexayHapogHuTe cTaWgapTv 3a (uHaHcoBo otudtaHe (MCOO) - MCC 1
MpedcmasaHe Ha uHaHcosume omyemu.

MpeanpuAaTMaTa OT rpynata OCBLU{ECTBABAT CYETOBOACTBOTO CM Ha OCHOBaTa Ha
AOKYMEHTa/IHaTa 060CHOBAHOCT Ha CTONAHCKMUTE onepauuM M akT, KaTo crnassa M3MCKBaHMATA
33 CbCTABAHETO HA AOKYMEHTHUTE CbrAacHo AEMCTBALLOTO 3aKOHOAATENCTBO.

TeKkyloTo CYETOBOAHO OTYMTAHE Ce OpraHM3Mpa No peja, onpeaeseH B 3aKoHa 3a
CHETOBOACTBOTO W YTBbPAEH OT PbKOBOACTBATA Ha MpEANpUSATUATA  MHAMBMAYASHM
CMETKOMaHH.

lpn MbpBOHAYA/IHOTO OLEHABAHE Ha aKkTMBMTE M MacMBMTE € Mpu/iaraHa MCTopuyecka
LeHa, MoAMdULMPaHa B ONpejeneHu Clydam C NpecueHKaTa Ha HAKOM akTMBM M MacHBM.
ApyxecTBaTa ot rpynata BOAAT CBOMTE PerMcTpyu B GbArapcku fieBa, KOMTO NpUemaT KaTto
TAXHa OTYETHA BanyTa 3a npeAacrtassHe. JlaHHWTe B KOHCOAMAMPAHWUA OTHET M NPMIOKEHMATA
KbM HEro ca npeactaBeHun B XMAAAM NeBa, OCBEH aKo HELO JPYro M3PUYHO HE € yKasaHo.

2.2. CpaBHMTESNIHK AaHHHM

ApPyXecTBOTO NpejcTaBA CpaBHMTENHa MH(OPMALMS B TO3M KOHCOAMAMPaH (BUHAHCOB
OTHET 38 NpeaxoleH nepuos.

KoraTo e HeobxoAuMO, CpaBHUTEIHUTE AaHHK ce peKkaacuduumpar (M Npemsumcnnasar) ¢
uen ga ce noayyn no-fobpa CbMoCTABMMOCT Ha JaHHUTE CMPAMO MPOMEHM B NMPEACTaBAHETO B
TeKyllata rogmHa, CbobpasHO M3MCKBaHWATA Ha MexAyHapoAHWTE CTaHAapTH 3a (PMHAHCOBO
ot4utaHe (MCDO) - MCC 1 MipedcmasaHe Ha uHaHcosumMe omyemu.

2.3. M3nonssaHe Ha NpUGBIUIMTE/IHM CHETOBOAHHM OLEHKH M NpPeAnonoxKeHHA
lNpeAcTaBAHETO Ha KOHCONMAMpaH (MHAHCOB OTYET CbIAcHO MemxayHapogHuTe CTaHAapTH 3a
(PMHAHCOBKM OTYETH U3MCKBa PBKOBOACTBOTO Ja HanpaBM Hal-406pW MPUBIM3MTENHU OLEHKM,
HaYMCIEHUA U Pa3yMHO 0BOCHOBAHK NPEANOIOKEeHUS, KOMTO OKa3BaT eheKT BbPXY OTYETHUTE
CTOMHOCTM HA aKTMBUTE M NACUBMTE, HA NPMXOAMTE M Pa3XOAuTe, M Ha ONOBECTARAHETO Ha
YC/IOBHMTE B3&MaHWsl M 3aAB/DKEHMA KbM JaTaTta Ha oTtyeTa. Tesu NpuBAM3MTENHM OLEHKM,
HAYUC/IEHUA 1 WM NPEANONOKEHUA Ca OCHOBAHW Ha MHMOPMALMATA, KOATO € Ha/MyHa KbM
fiatarta  Ha KOHCO/IMAMPAHWA (UHAHCOB OTYET, MOpagu KOeTo 6bAelmMTe (axTHYecKu
pesyarati 6uxa MOTIM Aa 6bJaT pasanyHM OT TAX (KaTo B YC/IOBMATA Ha (DMHAHCOBA KpWaa
HECUTYPHOCTUTE Ca NO-3HAYUTESHM).

2.4. ®akTOpH Ha (PMHAHCOBUTE pUCKOBE

JlerHocTTa Ha rpynara ApYyXecTsa BOAW O Bb3HWKBAHETO Ha Pa3/MuHM (DMHAHCOBM PUCKOBE,
BK/IOYMTEIHO TaKMBA, CBbP3aHK C BaAYTHUTE PUCKOBE, NMXBEHUTE NPOLEHTHU, KPEAUTEH PUCK M
NMKBUAEH puUcK. OB6WIOTO ynpaBneHWMe Ha puUcKa ce (POKYCHpa BBbPXY NPOMeHIMBOCTTa Ha
(MHAHCOBMTE Masapu M Ce CTPemM Ja CBefle 4O MUHMMYM MOTEHLMaNHUTE HeraTMBHU edeKTH
BbpPXY (PMHaHCOBMA pesynTaT OT AeHMHOCTTa.

PbKoBOACTBaTa Ha APYKECTBaTa He NMPeAnpUEeMaT CLE/KU CbC CHEKYIATUBEH XapaKkTep, KOMTO
HAMAT BPb3Ka C TbProBCcKaTta, MHBECTULMOHHATA M (brMHaHCOBaTa MM JEeMHOCT.

2.4.1. BanyteH pMcK
ApyXecTBaTta 0T rpynata oCbWecTBABAT JAEMHOCTTA CWM NPUOPUTETHO B bbarapus, Ho
NOHACTOALLEM € M3/IOKEHO Ha PUCK OT KYPCOBM pas/IMKM Nopaau TOBa, Y€ CbXpaHsaBa 4acT OT
MapuM4YyHKTE CH CPEACTBA B YyKJecCTpaHHa BasyTa. PbKoBOACTBATA CTPOro HabAlo4aasaT v B3emar
MEPKHM 3a U36ArBaHeTO Ha HeraTMBHM NOCAeMLM OT MPOMEHUTE BbB BaJIyTHUTE Kypcose.

2.4.2, lxBeH pUCK
3a TeKywara cM U MHBECTULMOHHA AEMHOCT APYXECTBOTO M3M0/3Ba KpeamTi. FoauwHaTa
JIMXBa No CKJYEHWTE AOFOBOPU 3a 3aeM e mexay 3,5 % n 7 %.



2.4.3. JIMkBHOEH PHCK
PbkoBoacTBata Ha ApyxecTBaTa OT Tpynata YNpaBfABaT JMKBMAHWMA PMCK KaTo CReaat
NMPOrHO3HMTE MApWMYHM NOTOUM M OCUMIypABa MOAABPXKAHETO Ha JAOCTaTbYyHO 6BaHKoBM
YNeCHeHMA, KOMTO Aa Morar fda 6bAaT M3MoN3BaHM fpM ROTEHUMANeH HeAOCTMI Ha MapuyHu

pecypcu.

2.5. JetHHULMA M OLEHKA HAa eNeMeHTMTe Ha OT4eta 3a (PMHAHCOBOTO CHCTOAHME
(6anaHca)

2.5.1, Hetekyuwm matepranHm aKkTMBHM
HeTekywmre matepuasHM aKkTMBM ca OLEHEHM MO UeHa Ha npuaobueare, obpasyeaHa oOT
MOKYMHaTa MM CTOMHOCT M AOMBAHUTE/IHUTE Pa3X0AM, M3IBBLPLIEHW N0 NPUAOBUBAHETO MM M
HamaneHu C pasmepa Ha HauyMcneHata amopTM3auMs M eBeHTyanHute obesueHkM. Hakou ot
AbArOTPaUHMTE MaTepMasHWM akTUBM Ca BUNIM NPeOLEHABaHM C NPOLEHTH o6saBeHu oT HCU Ha
bbarapua Bb3 0CHOBa Ha JEMCTBALOTO 3aKOHOAATENCTBO 40 Kpaa Ha 2001r. v crep Tasv gata,
NPY KOETO B APYKECTBOTO - MaiKa e hopMUpaH NpeoLeHbYeH peseps.
C nocrepsawlurte pasxodW, CBbP3aHM C OTASNEH maTepuasieH HeTeKyll| akTMB, Ce Kopurupa
6anaHcoBaTa CTOMHOCT Ha aKTMBa, KOraTo € BepOATHO rpynaTta Ja MMa MKOHOMMYECKa M3roaa
HaJ Tasu OT MbpPBOHA4Ya/IHO OL@HeHaTa cTaHJapTHa edEeKTMBHOCT Ha CbLUeCTBYBALMA aKTMB.
Bcuukn gpyrv nocneasanu pasxofu ce npusHaBaT 3a pa3xoj B nepuoda, npes KoWTo ca
HanpaseH!.
I'pyrata npeanpusaTMA Ca Bb3MPUMENM HETEKYLLTE MaTepuasHM aKTMBM fa Ce npejcTasBsAr
cbrnacHo MCC 16 Mmomu, MawiuHu, CbopbxeHua u obopydsade No NpenopbuYUTesHUA Noaxos
- LUeHa Ha npuobuBaHe 6e3 BCUYKM HATPYNaHM amOpTM3aLMM, KaKTO M HaTpynaHuTe 3arybu oT
obe3LeHKa Ha akTUBMUTe,
B rpynata e Bb3nNpMeT CTOMHOCTEH MPar 3a OTYMTAHE HA HETEKYWMTE MaTepuasiHM axkTUBM
700n8., KOWTO ce npunara 3a MNPUAOBUTUTE HETeKYWM (4BAFOTPaliHM) MaTepuanHu M
HemaTepuanHu aktmem cnep 01.01.2008 r.
Mpu M3BarkgaHe oT ynoTpeba Ha HETeKylMTe MaTepualHM aKTUBM € Bb3npueTo Te Ja ce
OTNMCBAaT Mo GanaHcoBa CTOMHOCT. Bb3HMKHanarta nevanba MM 3aryba oT TO3M aKkT ga ce
NpM3HaBa B KOHCO/IMAMPAHWA OTHET 3a BCEOBXBATHWA JOXO[ 3a TEKYLLMA NEpUOA.

2.5.2. HeTekywuTe HemMaTepuanHH aKTMBM € Bb3NPMETO Aa Ce MPeACTaBAT CbriacHo
MCC 38 HemamepuasHu axkmusu 1o NPenopbyMTeNHMA TMOAXOS - LeHa Ha npuaobusaHe,
HamaneHa € HauucieHaTa aMopTM3aLMsa, KakTo M €BEHTYa/IHO nNpr3HaTaTta obe3ueHKa.

2.5.3. UHBecTULIMKTE e BBINPMETO Aa Ce OLUEHABAT Mo LeHa Ha npuMAobuBaHe, Thit KaTo
He ce TbpryeaT Ha 6opcaTa M PBKOBOACTBOTO He pasnonara C HajaemaHa MHbopmaums 3a
cripaBe/iMBaTa MM CTOMHOCT M HE CYMTA, Y€ TA Ce pa3/iMuyaBa ChLIECTBEHO OT OTYETHaTa MM
CTOMHOCT,

2,5.4, MatepuanHure 3anacu npu TAXHATA MNOKYMKa Ca OLUEHABAHM MO LeHa Ha
npuaotusaHe. OueHKaTa Ha noTpebnieHMeTo MM € M3BbpLIeHA MO0 METoAa Ha CpefHo
npeTerneHaTa yeHa.

CebecTorHOCTTa Ha NpoOAYKUMATa Ce OonpeAens oT CTOMHOCTTA Ha ynoTpebeHuTe
maTtepuanm, pasxogure 3a npepabotka M ApyruTe pasxodM, CBbp3aHu C MPOM3BOACTBOTO Ha
CbOTBETHATa MPOAYKLMA.

B cebecToMHOCTTa Ha NpousBefeHaTa NPOAYKUMA He Ce BK/IIOUBAT aAMUHUCTPATUBHUTE,
(PUHAHCOBMTE, U3BBHPEAHWTE PA3X0AM U pasxosuTe No npogakbuTe. Tesu pasxoau ce oTyuTaT
KaTo TeKylH B NepMoa, B KOWTO Ca HanpaBeHM.

OBuioNpon3BOACTBEHNTE pa3sXoAM 3a B3aMMOCBDbP3aHa NPOAYKUMA ce pasnpeaenst
MEX/AY OCHOBHMUTE NPOAYKTHM ChbobpasHO cnpaBefnMBaTta /npojaxkHata/ CTOMHOCT Ha BMAOBETE
MPOAYKTH MM YCAYIW Ha 6asaTa Ha NpeaBapUTesIHO paspaboTeHu koeduuneHTU, CTpaHuuHuTe



MPOAYKTHU Ce OLEHABaT NO HETHA peanMaupyema CTOMHOCT, KOATO C& OTYMCNABA OT CTOMHOCTTA
Ha OCHOBHMSA NPOAYKT.

NpegnpuaTMETo - MaMka e Bb3NPUENO  pasnpegensHeTo Ha  NPOMEHAMBMTE
06LONPOM3BOACTBEHM Pasxoau 3a BCEKM MPOM3BEXJaH MPOAYKT JAa ce M3BbpwBa Ha 6aza Ha
peanHo BlOXEH TPYA.

2.5.5. BseMmaHuATa B NeBa e BH3MPMETO Ja CE OUEHABAT NO CTOMHOCTTa Ha TAXHOTO
Bb3HMKBaHE, a Te3u JEeHOMMHUPaHKU B YyXKAECTPaHHa BanyTa - No 3aKMouMTenHMa Kypc Ha BHB
Kbm 31 aekemepu 2014 roguHa.

2.5.6. llapn4nuTe cpefcTBa B /1eBa Ce OUEHABAT M0 HOMMHAMHATa MM CTOMHOCT. [pu
NpMAOBMBAHETO Ha YyXKAeCTpaHHa Ba/lyTa € Bb3NpMeTo Aa ce npuiara oBMeHHMsT Kypc Ha BHB
KbM JaTaTa Ha NojiyvaBaHeTo MM. Bb3HMKHa/MTE npe3 rojgvHata M B KpafA Ha roauHara
KYPCOBM Pa3/IMKK Ce& OTYMTAT KaTo TEKylM pasxoam/rnpuxolu. B KOHCO/MAMpaHMA OT4YET 3a
(PMHAHCOBOTO ChCTOAHME (BanaHca) TA ce NpeicTaBs no 3akNoHMTENHUA Kype Ha BHB kbm 31
AexkemBpu 2014 rogmHa. 3a UeauMTe Ha CbCTABAHETO HA KOHCOMMAUPAHUA OTYET 3a NapuyHuTe
NnoTouM, NapuTe 1 NapuUHMTE EKBMBANEHTH Ca NPeACTaBeHM KaTo HeBNOKMpaHH Napu B BaHKK U
B Kaca.

2.5.7. OCHOBHMAT KanuTan ce npeAcTaBA MO HerosaTa HOMWMHaNHa CTOMHOCT, B
ChOTBETCTBME C Bb3npuetata (MHAHCOBA KOHLUENUWMA 3a NoAAbpXaHe Ha Kanutana u e
aKkTyasiHa CbC ChAebHaTta permcTpauus Ha npegnpuaTteTo.

Ha 12.06.2013 r. B THbproBCKMA Perucrbp, BOAEH OT AreHuusaTta no BNMCBaHMA, Mo
naptTMgara Ha ,/laseHa® AZL ¢ snnceade Ne20130612171536 e BNMCaHO yBEAMYEHME Ha KarnMTana
Ha apyxectBoto ot 200,000 (aBeta xmnagu) neBa Ha 266,652 (aBecTa wecTjgeceT M LWECT
XUNAAM LLIECTCTOTUH NETASCET W A4Ba) /IeBa, 4pe3 M3AaBaHeTo Ha HosuTe 66,652 (WwecTheceT u
WeCT XMNagu1, WEeCcTCTOTHUH NeTAeceT M ABa) OOMKHOBEHM, NMOMMEHHM, 6e3HaIMYHKu, CBOBOAHO
MPexBbp/igemMd aklUMuM C NPaBO Ha FflaC M C HOMMHANHA CTOMHOCT OT 1 (e4uH) NeB Bcaka u
eMMCMOHHA CTOMHOCT B pasmep Ha 40 (YeTupuaecer) nesa BcsKa. Kbm 31 gexemspu 2014
rofinHa BHECEHUAT HAMbJHO OCHOBEH KanuTan € B pasmep Ha 266 652 ns.

OCHOBHM aKLMOHEPH B APYKECTBOTO Ca:

o »bantumop” 00/, nputerkaBalo _ 75.02 % ot kanuTana;
o) Apyru ropuamnyecku nnua, nputexanalim 13,27 % oT KanuTana;
o Apyrn pu3Myecku aumua, NnpUTeKasallm 11.71 % o7 KanuTana.

YneHoBete Ha CbBeTa Ha AMPEKTOPUTE M MPOKYPUCTMTE Ca CbC cboTBeTHO 0,68 % yyacTme B
KanuMrasa Ha ApyKeCcTBOoTO.

2.5.8. Karo [lpeoueHb4eH pesepB B KOHCOAMIMPaHWA OTYET 3a (UHAHCOBOTO
cbeToAHKe (banaHca) Ha rpynata SPYXKeCTBa € NPefCTaBeH Pe3yaTaTbT OT U3BbPILEHMTE Npes
Npeaxo4Hu TOAMHM TIPEOLEHKU [0 CnpaBefnBaTa CTOMHOCT Ha YacT OT NpuTeRaBaHWTe of
APY>ECTBOTO - MalKa HETEKYIUM MaTepHassHM aKTMBU. [IPEOLEHBUYHUAT Pe3eps ce npusHaBsa B
cobCcTBeHMA  Kanutan (HepaznpegesieHa nedanba WM JOMBAHWUTENHW  pe3epsu) Cc/ef
0CBOBOXKAABAHETO OT CHOTBETHMUA aKTUB.

2.5.9. 3agbiiXeHMATa B /ieBa Ce OUEHABAT Mo CTOMHOCTTAa Ha TAXHOTO Bb3HWMKBaHe, a 3a
TE3M AEHOMMHMPAHWM B YyXKAECTpaHHa BaayTta - MO 3aKM0YMTEeNHMA Kypc Ha BHB Kbm 31
nexemspu 2014 roguHa.

2.5.10. TlpoBusMM ce NpM3HaABAT MPM HASMYMETO HA TNPABHO MM KOHCTPYKTUBHO
3a4b/KEHUe No HaK-go6paTta NpPUGM3MTEsHA OLEHKA Ha Bb3MOKHUTE MKOHOMMYECKW M3roauM,
KOMTO Lie M3TeKaT MNpM NoracABaHe Ha 3a4b/IKEHMETO Kbm JaTaTa Ha (PUHAHCOBUS OTYeT.



2.6. AMopTH3auMsa un obesyeHKa Ha HEeTEeKYLUMTe aKTUBH
AMopTUsaUMKUTE Ha HETeKyUMTe akTMBM (MaTepuasiHM M HemaTepuanHu) B rpymata ca
HayMcnABaHM, KaTO MOC/ASAOBATENHO € rpuaarad MMHEMHUAT MeTod, Ha 6asa nonesHua KUBoT
Ha aKTHBWTe, onpejeneH OT PbKOBOACTBATa HA APYXKEeCTBaTa KaKTo ciejsa:

O 3eMH He ce aMopTU3Mpar
o crpaau 25-30 roanHM
O CbOPbKEHMSA 3-25 rogmHu
©  MallWHKU 4 obopyaBaHe 3-10 rogmum
o oduc ocbzasexgaHe 6-7 roAMHK
© TPaHCMNOPTHM CpeacTBa 10 roauHm
o aBTOMOBMAM 5 roagvHu
O  KOMMIOTbPHA TeXHWKa 3-5 roguHum
O MPOrpamHm NpoaAyKTH 5 roguHm
© MNATEHTH W JIMUEH3MU 3-10 rogmHm
o TpaWMHW HacaxKaeHMA 3-7 roamHm

fipe3 roguHaTta He ca M3BbPLUBAHM NPOMEHM B NpUAAraHuMTe HOPMM Ha amopTM3auMsa B
CpaBHEHMWe C npeaxogHara oTYeTHa rogmua.

peHoCHaTa CTOMHOCT Ha HETEKYLUMTE aKTHMBM Ce Mper/iexaa 3a eBeHTya Ha obesleHKa
MpWM MPOMAHA B YC/AOBMATA Ha THAXHATA €KCr/loaTauusA, KoeTo 6M [JoBeno A0 HelHata
HEeBb3CTAaHOBUMOCT. TP HaMYMe Ha TaKMBa YC/0BMS CTOMHOCTTa MM Ce HaMasifABa Ao TAxHaTa
Bb3CTAHOBMMA CTOMHOCT. CTOMHOCTTA Ha 06e3LeHKaTa ce BKAUBA B KOHCOMMAMPAHMA OTHET 3a
BCEOOXBATHWUA J0X0J.

2.7.Mpv3HaBaHe Ha NMPUXOZMUTE M pa3XxoguTe

Ipynata npeanpuATva ca BBb3NPUEAM 3a NPUMXOZ - HapacTBaHETO Ha MKOHOMMYEeCrKarta
M3roda Mnpes oT4eTHUA nepuod rnod dopmara Ha NpMAOGMBaHE Ha aKTUBM MW HamasABaHe Ha
nacusMTe, KOETO BOGAM L0 HapacTBaHE Ha COOCTBEHMA KarlMTan, OCBEH OHOBA, KOETO MOA/EXM
Ha pasnpejenade MexXdy CcobcTBeHMUMTE Ha Kanutana, M npeoueHkaTta, oTpaseHa B
COBCTBEHUA KanuTarn.

IpynaTta npegnpuATHS Ca BL3NPUESIM 38 - pa3Xxod, - HAManABaHeTO Ha MKOHOMMYEecKaTa

M3roga npe3 OTYeTHMA Nnepuog nog dopmaTa Ha M3BEXKAAHE M3BbH NPEANPUATUETO MJH
HaManABaHE Ha aKTHUBWTE, WM YBE/MYABaHE Ha MacHMBMTE, KOETO BOAM A0 HamansABaHe Ha
COOCTBEHMA KanuTan, OTAENHO OT TOBa, KOETO MOA/NEKM Ha pasnpejesisHe  Mexay
COBCTBEHMUMTE Ha KanuTasa, M NpeoLeHKaTa, oTpaseHa B COBCTBEHUA KanuTan.
Mprxogute oT npoAaxéuTe U pasxoauTe 3a MPOAb/KaBaWM AEMHOCTM € BL3MNPMeTo Aa ce
HauYMCNABaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE, HE3aBMCMMO OT MAapUYHMTE NOCTBMIEHUS M
nnawadua. OTYMTaHETO M MPU3HABAHETO Ha MPUXOAMTE M PasxoaWTe Ce M3BbLPLIBA MW
CrasBaHe Ha M3UCKBAHETO 3a APWMYMHHA U CNeACTBEHA BPb3Ka MeMay TAX Cbobpasno MCC 2 -
Mamepuasnnu 3anacu, Kakto W CC 18 - fIpuxodu. MNpuxopgnTe M pasxoaMTe B HYHAECTpaHHa
BaJlyTa € BBL3NPUETO Ja ce nocodysaT no ueHTpanHuA kKypc Ha BHE kbMm patara Ha
HauYUCAABAHETO UM.

2.8.laHbyYHO obnaraHe
CbraacHo 6bArapCcKoTo AaHbYHO 3aKOHOLATE/NICTBO MpynaTta APYHecTBa 4b/iKaT AaHbK BbpXY
nevanbata B pasmMep Ha 10% BBbpXy daHb4YyHaTa nevanba.

,ﬂ,aH'b‘-IHMTe BPpEMEHHW DA3/IMKKM Bb3HWKBAT, KOrato MpuUXogM UaM paszxoau ca NpM3IHaTH
3a JaHDbYHM UesI1 B rogMHa, pasnvyHa oT roguHarta Ha CHeTOBOAHOTO MM OTYMTaHe. B pesyntar
Ha TAX Ce MpedactaBAT KU arKTMBHUTE W NacMBMTE MO OTCPOYEHM OdaHDBbLM. Coblute Hamupart
OTpaxeHue B OTHETA 3a BCeobHXBaTHMA A0Xo4.



3. HetekywM MaTepuanHu akTUBM

xXun. ne.
MOKA3ATENN 3EMA | CrPAOM | MAWWHW | CBOPBXKE. | BMONOr. | TPAHCN. | OB3A- | AKTWBM QBLUC
HANA AKTWBW | CPEOCTBA | BEXXOAHE] B CTPOMT. AMA
OT4yeTHa CTOWHOCT
Cango Ha 1.01.2014 385 1499 1616 530 208 495 240 1076 | 6049
MocTsenunu 27 217 187 3481 9519 | 10298
Waneanu 82 17 10 82 17 741 949
Cango Ha 31.12.2014 385 | 1444 1816 520 208 600 571 9854 | 15398
AMopTuszauns
Canpo Ha 1.01.2014 677 | 1159 262 121 262 143 2624
Hauyuvcnera 3a roguHata 40 88 17 38 83 32 308
AMOPTU3aLMA HA OTIUCARUTE 47 17 81 16 161
Canpo Ha 31.12.2014 - 670 1230 279 159 274 159 - 2771
MpeHocHa cTolHOCT
Ha 31.12.2014 385 774 586 241 49 326 412 | 9854 | 12 627
4. HeTekylin HeMaTepHanHU aKTHMBU
X, NnB.
FIOKABATENM PO PAMHI NPABA B/Y | NOJOGPEHWS | PA3XOOM 3A OBLIO
NPOAYKTY | COBCTBEHOCT| BAY HAETU BA | NPUAOEMBAHE BHMA

OTueTHa CTOHHOCT

Canpo Ha 1.01.2014 80 137 145 224 586

IMocTbnunn 13 197 71 281

WNaneanw 4 210 214

Cango Ha 01.01.2014 80 146 342 85 653

AmMopTuzauns

Cango Ha 1.01.2014 33 70 29 132

Hauvucneda 3a rognHara 9 31 23 63

AmMopTH3auusa Ha oTNUCaHuTe 4 4

Canpo Ha 31.12.2014 42 97 52 - 191

[peHocHa cTOMHOCT

Ha 31.12.2014 38 49 290 85 462

HetekyuiMte HemaTepuasHu akTMBM ce CbCTOAT OT MPOrpamHu MPOAYKTH M JIMLIEH3M,
HeODXOAMMM 33 NPOM3BOACTBEHATE AEWMHOCT Ha [PYXECTBOTO - MaMKa, KAaKTO M pasxoAM 3a
nofo6peHus BbPXY HAaeTH aKTMBM Ha AblLUEPHKWTE ApY:KecTBa.

5. MHBeCTMUMM HaIMYHM 3a Npojaxkba

FOAVHATA SABBLPLUBALLIA HA
HAMMEHOBAHWE 31.12.2044r, 31.12.2013r.
% xun.na. % XWN.NB.
"NtageHa Arpo" EOO[ - tymeH 100% 5 100% 5
"NtapeHa Mepuangaitavir” EQOM - Codua 100% 5 100% 5
06wo: 10 10

APYECTBOTO - MaklKa npuTeXxaBa AANOBE B MNOCOYEHWTE MO-rope APYKecTBa, KOWTO
PBKOBOACTBOTO € KAAaCM(ULUMPano KaTo MHBECTMLMM, OTYETEHW MO MEeTofja Ha COBCTBEHMS
KanuTan, ThW KaTo He CMATa Ja ce 0cBobOXkAasa ot TAX B 0603pMMo 6baelle. [pes roguHaTa
He e noayYuao AMBUAEHT OT CBOMTE UHBECTULIMMK.



6. MaTepunanuu 3anacu

FOAVHATA 3ABBPLIBALLA HA
HAVMEHOBAHKE 31.12.2014r. 31.12.2013r.
xwn.ne., XMN.RB.

"oToBa NpoAYyKUMA 1585 1989
Ctoku 3a npopaxba 3 3
HezaBbpllieHo NPOMaBOACTEO 83 79
CypOBUHW 625 586
Ambanaxm 584 421
Opyru 126 119
Ob6uwo: 3006 3197

MaTepuanHuTe 3anacu NpM TAXHATa MOKYNKa Ca OUEHABaHW MO UEeHa Ha npuiobMeaHe.
OueHkaTa Ha NoTpe6iIeHMeTO UM € M3BBPLUEHA MO METOZA Ha CPEAHO NpeTerneHarTa LeHa.

7. TbpProBCKM U APYTM B3eMaHMA

FOAVHATA 3ABBPLLBALLA HA
HAVMMEHOBAHWE 31.12.2014r. 31.12.2013r.
XWR.NB. XWn.ne.

Tekywun, B 1. 4.:
B3emanus oT KNUeHTK 1360 1 301
BaemaHusa no npefocTaBeHn apaHcu 322 788
ChAebHM B3eMaHuA, HETHO 124 143
Opyry B3emanms 6 19
0610 THPrOBCKM U APYTY B3eMaHWs: 1812 2 251
JanbyHyu B3eMaHUA B T.\.. 267 321
Baemanua no OAC 267 206
Pa3zJyeTi ¢ MUTHUUM - 115
0610 TeKyLM B3eMaHMs ; 2079 2572
8. MNapu4Hu cpeacTea

TOAVHATA 3ABBPLIBALLIA HA

HAMMEHOBAHWE 31.12.2014r. | 31.12.2013r.
XWN.NB. Xuh.nBe.

MapudHy cpepcTea B nesa 142 955
MNapu4HK cpegcTea B YyKOecTpaHHa
BanyTa 137 653
O6wo: 279 1608

9. 3aeMM M APYTM HeTEeKYLM 334 b/IKeHUnA

FOAVHATA 3ABLPLIBALLA HA
HAMMEHOBAHWE 31.12.2014r. 31.12.2013r.
XWR.NB. XMN.ne.

HeTekywu sagunxeHuns
KpeduTn OT CBBP3aHN NpesnpuaTis 5 379 4538
Kbm BaHkw 4 337
o nuauHr 176 70
$UHaHCKpaHUa 573 65
Obwo: 10 465 4 673
TekyiM 2aabiKeHus
o NuauHr 114 62
O6wo: 114 62




Apy»ecTBOTO-MalKa Mos3Ba Ab/AroCcpoyeH 3aem, npegocraseH ot ,bantumop” EQO/ 3a
obesrnevaBaHe HyxAuTe oT 060pOTHM cpeacTBa. CbriacHO SOrOBOPEHOCTUTE MEXAY CTpaHuTe
3aéMbT e oTnycHat B pasmep Ao 3 500 000 espo, npu 7% roauiuHa nMxBa C KpaeH CpPOK 3a
noracssade 14.12.2018 r. YceoeHata 4YacT Kbm 31.12.2014 rogmna e 2 750 000 EUR no nesoBa
PaBHOCTOMHOCT 5 379 X.nB.

»J/laBeHa® Al cknoun foroBop 3a 6aHKOB MHBECTULMOHEH KpeauT B pasmep Ha 2 045
000 eBpo (ABa MMAMOHA M YETUPMZECET W NET XUAALM eBpo) ¢ BaHKOB KpeanTop. KpeamTsT e
CbC CPOK Ha noracaAeaHe 25.12.2018 r. AbArsT no KpeauTa ce 0NIMXBABA C roAMLIHA AMXBaA - 3M
EURIBOR nntwoc HagbaBka 3,25 nyHKTa rogMwHo. KpeauTbT ce npegoctasa 3a puHaHcKupaHe ao
53% ot pasxoamTe 6e3 A/C 3a marpaxiaHe Ha HoBa npousBoACTBEHA M CKA3A0Ba Crpaja
rnpueMHMn 1 agMHMHMCTPATUBHM 30HK. 3a obe3nevaBaHe Ha NMOCOYEeHOTO B3emaHe, B Nosi3a Ha
6aHKaTa - KpeamTop e y4peaeHa JoroBopHa MNoTeKa BbpXy HEABMMUMUTE UMOTH, COBCTBEHOCT
Ha ,,/TABEHA® A/l, Haxoaawm ce B rpag LUymeH.

Mpes 2014 roguna ,,/laBeHa” Al ckno4m HoB JoroBop 3a 6aHKOB MHBECTULMOHEH KpeauT
B pasmep Ha 424 000 eBpo (4eTMpM CTOTMH ABaJAECEeT M YETMPU XMNAAM eBpo) C 6aHKoB
KpeauTop. KpeguTbT € cbC cpok Ha noracasade 25.07.2018 r. JoroBopbT ce npenoctasa c uen
UuHaHcMpaHe  Ha  ofobpeH  WHBECTMUMOHeH  ripoekt no  OMN  ,PasButMe  Ha
KoHKkypeHTocnocobHocTTa Ha bBbarapckata MkoHommka 2007 - 2013%, Mapka BG161P0003-
2.3.02 "EHepruiHa eteKTMBHOCT M 3e/ieHa MKOHOMMKA", Ha OCHOBaHue noanucad /Jorosop 3a
6e3sbamesgHa mHaHCcoBa Nomowy ¢ MMHMCTEPCTBO Ha MKOHOMMKaTa 1 EHepreTHkaTa u /laBeHa
A/l Ne BG161P0003-2.3.02-0466-C0001r.

»JaseHa" Adl ckmoun JoroBop 3a mM3gaBaHe Ha GaHKOBa rapaHUMsa W NpeaocTaBaAHe Ha

6aHKOB KpeaM T nog ycnoBMe C LUen - M3jaBaHe Ha BaHKOBa rapaHumMs 3a ABaHCOBO MAalliaHe B
pasMep Ha 314 279.71 neBa, npeactasnaBalia 65% o1 cybcmams, no oaobpeH npoekt no Of
»,Pa3BUTHE Ha KOHKYPETHOCNOCoBHOCTTa Ha Obsrapckata MKoHommka 2007 -2013% Msapka
BG161P0003- 2.3.02 "EHepruiiHa e(heKTUBHOCT M 3e/1eHa MKOHOMMKA". CPOKDBT Ha BanMAHOCT Ha
6aHkoBaTa rapaHumMa e 18 Mecela o1 garaTa Ha M3/laBaHeTo.

3a obesnevaBaHe B3emMaHeTO Ha OaHKOBMA KpPeAWTOP MO OTNYCHAaTMSA KPeauT W
M3japeHata baHkoBa rapaHuma ,JlaBeHa” A/l ce ydpeau 3anor Ha MawuHW K oBopyasaHe,
npeAMET Ha fpOeKTa, 3an0f Ha cybcugumsaTa no MpoekTa M 3a70r Ha B3emaHuATa Ha
APpyxecTBoTo N0 pega Ha 34¢0.

Kbm 31.12.2014 roavHa npeanpuATMSaTa B rpynara ca HaemaTenu no JIM3MHIOBM
(PMHAHCOBM JOrOBOPM, 3& KOMTO Ce OnoBecTABa CfiedHata MHbopMaUumMa: cymata Ha
3a4b/IKEHMATA MO IM3MHIoBK gorosopu e 290 x.nB.

10. MNpaeuTencTBeHH gapeHUs

FOOUHATA 3ABBPLIBALLA HA
HAWMEHOBAHUE 31.12.2014r. 31.12.2013r.
xan.ns. xXun.ne,
HanwuyHocT kem 1 anyapu 2014 roguea 65 72
OceoBogeHn npes roguHaTa (5) {7)
HanwuHocT kM 31 pexkemspu 2014 roguHa 60 65

MpaBuTENCTBEHUTE fapeHWs ca CBbP3aHW C NPEOTCTbNEHW KOPHopaTMBHU JaHbUM Ha
APYXECTBOTO - Mauka, OBBBP3aHM C YC/IOBME 3a MHBECTMPAaHE B AbLAFOTPalHM aKTMBM,
AMOPTH3aUMATA OT KOMTO CE MPM3HaBa KaTo JapeHue 0CBOBOAEHU Mpes roAvHaTa M Tasu YacT
Hamupa OTpakeHWe B OTYETa 33 BCEOBXBaTHUA JOXO0J.



11. OTcpoyeHH gaHbLM

B APRYHECTBOTO - MaMKa ca NpM3HATH OTCpOYEHHM JaHDBYHM NACKBH MO fanaHcosuA METOA
Ha 3adbnXeHuATa, Ha B6aszata Ha CPaBHABAHETO Ha CYeToBOHMTE M OaHbYHHUTE CTOMHOCTH Ha
cneaHnTe akTMBM M MAcKBM:

roauHaTa 2aRbpLIBALLE Ha
BUIIOBE OTCPOMEHW JAHBYHMK 31.12.2014r. 31.12.2013r.
AKTNBW/AACKUBIN XUA.NB, XUn.ns.
OTcpo4eHun fAaHbYHH aKTUEU

- OT HeWU3NON38aHN OTMNYCKA 2 2

- 07 cnaba kanutanuaauuns 2 2

- 0T goxoam no 3400 - -

- OT 3arybn 3a npeHacsHe 5 5
O6Wo OTCPOYSHN GaHBYHK aKTUBM: 9 9
OB110 OTCPOYEHH OAHBYHK TIACHBM: - -
12. THProBCKM U APy 384 b/IKEHMA

FOAMHATA 3ARBLPILBALLA HA
HAUMEHOBAHWE 31.12.2074r. 31.12.2013r.
XWR.NB. XWN.nBe.
3agbnXeHus KbM CBBP3aHu nuua 2 -
3agbmKeHust KbM L0CTaB4nLn 881 382
[Mony4eHy apaxcu 38
3agbmKeHns KeM nepcoHana 91 72
3aABMKEHNA KbM COLIMANHOTO OCUIyprBaHe 35 28
BOC 3a BHacaHe 8 -
3anbirkeHna 3a APYTH aHbLK 31 17
Opyrw 42 4
TekyLla YacT OT NU3WHIOBWTE 334 bIKEHUS 114 62
Oduwo: 1242 566
13. MNpuxoau oT npoabAKaBalM 4eHHOCTH
TOOWVHATA 3ABHPLUSALLA HA
HAVMEHGBAHWE 31,12,2014r, 31.12.2014r,
xMAa.nBe, XWn.ns.
fpogaxba Ha roTosa npoaykUmMs 10 340 8 490
Hpogaxba Ha cToKu - 2
FlpefocTaBeHu yonyru 59 25
Mpuxogu oT npopax6u - obino 10 399 8 517
Apyru npuxogu 115 117
e m.y. onr:. npodaxba Ha M3 59 57
opyau 34 28
churaHcupanus 22 32

14. BanaHcoBa CTOMHOCT Ha NpoAageHHUTe aKTUBM (6e3 NPoAYKUMA)

FOAVMHATA 3ABLPLUBALLA HA
HAUMEHOBAHWE 31.12.2014r. | 31.12.2013r.
Xun.ne. xua.ne.
MaTepuandu sanacu {(80) {55)

HunroTpaitn akTuey

(3)

(8)

Q6wo:

(83)

(63)




15. Pasxofu 3a cypoBMHM M MaTepHa M

FOOMHATA 3ABLPLLBALLA HA
HAVMMEHOBAHWE 31.12.20145. 31.12.2013r.
Xnn.ne. XWuA.NnB.
[opuBa W CMa30YHK MaTepranu (277) {139)
Pasxogw 3a cyposunn {1818) (1582)
Pasaxonn 3a ambanax {1443) (1120)
PesepeHu 4acTu (25) (2)
Peknamun matepuanu (77) (105)
Opyru (1 424) {1512)
O6wo: (5 064) (4 470)
16. PasxoaM 3a nepcoHasna
FOAMHATA 3ABTPILBALLA HA
HAMMEHOBAHWE 31.12.2014r. 31.12.2013r.
XUn.Le, AAN.N8.
Pazxogun 3a 3annatu (i141) {1015)
Pasxoau 3a coumanHo ocurypasaHe {228) (213)
OBmo: (1 369) (1 228)

17. ®unaHcoBu npuxoaM /pasxogn/ v GUHaHCHPaHUA

FOAOVHATA 3ABBLPLUBALLA HA
HAMMEHOBAHUE 31.12.2014r. 31.12.2013r.
Xun.ne. XUN.ABe.
DuHaHcoBH npuxoamn (pasxogu)
IMpuxoau oT NuxBsu 1 13
Pasxogu 33 NUXBK (369) (296)
IMpUxoal 0T KyPCOBW PasnmKn 9 12
Pasxofu 0T KypcoBW pasnuky {9) {13)
BaHKOBY TakKcH (9) (8)
O6uo (377) {292)
18. Joxon Ha egHa aKkumAa
FOAVHATA ZABBPLUBALLA HA
HAMMEHOBAHME 31.12.2014r. 31.12.2013r.
XUA.NB. Xna.ne.
OB BceobxBaTeH noXon 742 536
CpepeH 6poit akumm 266 652 266 632
Doxopn Ha egHa akuWs B nesa 2.779 2.007

19. AuBHAEHTH

He e B3eTo pellere za pasnpegenedme Ha AMBHUOEHTH.

20. OnoBectABaHe Ha CBbp3aHKTe IMLA M CHENKUTE C TAX

Kbm 31 gekemspun 2014 rogrHa npeanpuatTvATa B rpynata MMaT cnefHuTe HeypeaeHu
pazdetu CbC CBbp3aHu JiLia:
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HanmeHoBaHWe Ha CBBP3aHOTO JiMLe Bup coenka HeypegeH pasver

B XM/.JIB.
“JJABEHA ATPO” EQO/ npeaoCcTaBeHU 3aemMm 400
“JIABEHA ATPO” EOOA B3@MaHMA No JOCTaBKM 36
“JIABEHA ATPO” EOOA B3eMaHMA 3a JIMXBMU 35
“JIABEHA ATrPO” EOO/ B3eMaHM1A Mo aBaHCH 31
“NABEHA MBPYAHAAM3SMHI " EOOA B3&MaHMA Mo JOCTaBKM 3
O6w0 B3eMaHKA OT CBbpP3aHM MLA: 505
“BAJTTUMOP” EOOA” 3a4b/IKEHMA N0 3aeMHM 5379
06110 3aABKEHUA KBM CBBbP3aHM JiMLa: 5 379

21. YCNOBHU aKTMBM M YC/IOBHM 384 b/IKEHMSA
Kbm 31 fekemBpu 2014 rogmHa B [pY>KeCTBOTO - MaMKa He Ca 3aBeJieHU YC/IOBHM aKTUBM
M NacmBM.

22. MNoeTn aHra’*KMMeHTH

KeM 31 nexkemBpu 2014 roauHa B rpynaTta [pyKecTBa, OCBEH MOCOMEHMTE MO - rope
NOeTH aHraXXMMEHTU KbM KPeauTOpM, Ca NOeNu [0rOBOPEHWM aHTaXKMMEHTH 3a MPOM3BOACTBO M
peanusaums.

JlaTta Ha cbCTaBsAHe:
24.02.2015r. CowcrtaButen Ha ©O: |

rp. LymeH /Tanuua A,Mjmoscr{a/_

\ /
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