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l. MHbopMmaumMa 3a BaXHM CbHOMTUA, HACTBNMAM OT HA4Ya/IoTO Ha
¢d1HaHcoBaTa roguHa A0 KpaA Ha CbOTBETHOTO TPMMecCeYMe, M 3a TAXHOTO B/MAHUE
BbpXYy (PMHAHCOBUTE pe3ynTaTh.

®durHaHCOBMAT pesynTtaT Ha rpyna JlaBeHa KbM 31 aekemepu 2025 roamHa npeand gaHbYHO
obnaraHe e nevanba B pasmep 2,440 xun. neesa. MeXAMHHUAT PMHAHCOB OTYET Ha rpynarta €
M3roTBEH CbraacHO MeXXayHapoaHWTE CHETOBOAHM CTaHAAPTH.

Mpe3 2025 rogmHa rpyna JlaseHa A/Zl popmupa nonoxuteneH aoxod Ha akuma 0,221n8.npu
HeTHa nevyanba 2,191 xMA./B., KaTo OTYETEHATA CYETOBOAHA NeYanba ciej obnaraHe ¢ AaHblUM 3a
2024 rogyHa e 2,181xmn.nB., a AoXoAbT Ha akuma - 0,220 nB. MNMevyan6aTta Nnpeay AaHbUM, MXBU U
amopTu3aums (EBITDA) 3a 2025 r. e B pasmep Ha 4,140 xun. nB., npu 4,749 ne. npe3 2024 r. u
nokasea crnaj ot 13%.

MKOHOMMYECKHU NOKa3aTeNn, X1a./1eBa

31 pekemspu

31 pekemBpu

2025 roguHa 2024 roguHa N3meHeHue
Mokasarenun
XWAN.nB. XUAN.NB. %  Xun.ns..
Mpuxoam oT Nnpogarkbu 25951 99% 25652 99% 299 1%
Opyru npuxoam 345 1% 363 1% -18 -5%
0O6wo npuxogu 26 296 26 015 281 1%
MpomeHu B cangata Ha NpPoAyKuMATa U
He3aBbPLIEHO NPOU3BOACTBO (448) 662 -1110 -168%
banaHcoBa CTOMHOCT Ha NpoAadeHn aKTUBU (110) (132) 22 -17%
Pa3xo4u No MKOHOMUYECKN eNeMeHTH (23 180) (23 985) 805 -3%
®durHaHCcoBM Npuxogm 3 10 -7 -70%
®durHaHcoBM pa3xoam (121) (139) 18 -13%
O6wWu npuxoam oT AelHOCTTA 26 299 26 025 274 1%
O6wwu pasxogm oT AelHOCTTa (23 859) (23 594) -265 1%
Meuyanba npeaun NUXBU, JaHBLUN U
amopTusaumm (EBITDA) 4140 15.7% 4749 18.2% -609 -13%
MNevyanba npegyn nuxeum u gaHbum (EBIT) 2558 9.7% 2560 9.8% -2 0%
MNevyanba npegun gaHbUM 2440 9.3% 2431 9.3% 9 0%
Pa3xoam 3a gaHbum (249) (250) 1 0%
HetHa neyan6a 2191 8.3% 2181 8.4% 10 0%
Joxop Ha eaHa aKuuA 0.221 0.220 0%

O6wmMTe nNpMxoaM OT AEMHOCTTA Ha rpyna JlaBeHa npe3 4eTBbpTO TpUMeceune Ha 2025
roamHa ca 26,299 xun. nB., npu otdyetenn npes 2024 roguHa 26,025 xun.ne. Bbpxy pasmepa Ha
npuxoamMTe Ha rpynata Ham-ronsiMo B/MAHWME MMAT NPUXOAMTE OT npoAark6a Ha NpoAyKuMmA.
TexHuAat asan npeactasnsasa 98% ot obwmTe npuxoam npes 2025 r.



O6wuTe pasxoam npes 4eTBbPTO TpUMeceuune Ha 2025 r. B pa3mep Ha 23,859 xmn. nesa ca
HapacHasnm cnpamo 2024 roguHa, Korato ca 6unam 23,594 xun. nB. PasxoamMte No MKOHOMMYECKM
eNleMeHTM Ha rpyna JlaBeHa Kbm 31.12.2025 r. ca B pasmep Ha 23,180 xun. nB. CnpAMO
pasxoguTte No MKOHOMMYECKM eNneMeHTH Ha rpynaTta Kbm 31.12.2024 r., KOMTO ca B pa3Mep Ha
23,985 xun.nB. Han-ronam Aan B pasxoaute No MKOHOMMYECKM eNleMeHTH u npes 2025 r. 3aemat
pasxoAuTe 3a CYPOBMHM M MaTepuanm Ha cToMHocT 11,860 xmn. NB., KOMTO NpeacTaBnaBat 51% ot
pa3xoAmTe Nno MKOHOMUYECKU eNeMEHTHM Ha rpynaTa.

CTpyKTypa Ha pasxoaurte Nno MKOHOMUWYECKU elIeMEeHTU Npe3 YeTBbPTO Tpumeceume Ha 2025 r.

|

Mpe3 yeTBbpTO TpUMeceume Ha 2025 r. pasxoamMte 3a maTtepuvannM Ha rpyna JlaBeHa
HaManasat cbC 949 xun.ne. cnpamo 2024 r., korato ca 6uam 12,809 xmn.ns. Pasxoaute 3a
BbHLWHK ycnyru ca 2,874 xmn.ne. npe3 2025 r. - noytn 6e3 npomaHa cnpsamo 2024 r., Korarto ca
6unm 2,903 xun.ne. Kbm Kpas Ha 2025 r. pasxoaute 3a amopTu3auum Hamanasat ¢ 607 xun.ns.
cnpsamo 2024 r. 1 ca B pasmep Ha 1,582 xun.ne. Pasxoamte 3a Bb3HarpaXAeHusa U OCUIrypoBKM ca
6,581 xun.nB., Kato HapacTBaT CbC 846 XMA.NB. CNPAMO CPABHUTEJIHUA NEPUOA.

B maTtepuanu
H BbHLUHW yCyTK

amopTM3aumun

B Bb3Harpa>kaeHua n oCUrypoBKu

® apyrm

CTpyKTypaTa Ha nacuBa Ha 6anaHca KkbM 31.12.2025 r. e KaKkTo cneppa:

AHanM3bT Ha CTPYKTypaTa Ha nacueBMTe Ha rpyna JlaBeHa noKasBa, Y€ OTHOCUTENHUAT AAn
Ha COGCTBEHMA KanMTan CNpAMO 0OWwMs pasMep Ha (UMHAHCOBMTE M3TOYMHUUM € 86% KbM
31.12.2025 r. u HapactBa C 2% CNpAMO NpeAxoAHMA OTYeTeH nepuoj. YBeNMYEHMETO Ha
cobctBeHMA Kanutan KbM 31.12.2025 r. ¢ 1,370 xun. nB. cnpamo 31.12.2024 r. ce AbMKM
OCHOBHO Ha peanmsupaHa nevanba Ha rpynata npes 2025 r.

AbNroCpoyHUTE 3aAb/KEHMA HapacTBaT CrpAMO NpeaxoAHUA OT4YeTEeH nepuoj CbC
174Xvn.NB., a KPaTKOCPOYHUTE 3aAb/IKEHUA HaManaeat ¢ 639 xun.ne. NpomaHaTa B NpMBiEYEHUA
KanuTan ce AbJIKM rNaBHO Ha MoracABaHETO Ha KpeauTu npe3 nepuoga. OTHOCUTENHUAT AAN Ha
NpUB/IEYEHMA KanuTan OT 06LWMTE NacMBM C€ NMPOMEHA HE3HAYMUTENHO - OT 12% Kbm 31.12.2024 r.



Ha 11% KbM Kpas Ha TeKylwusa nepuoA. B CTOMHOCTHO M3paxkeHWe NpPUMBAEYEHUAT KanuTan

Hamansasa ¢ 465 xma. nesa.

31 pekemspu

31 pekemBpu

2025 roguHa 2024 roauHa U3meHeHue
MNokasatenun
XUN.NB. XWUN.NB. %  xun.n..
Cob6cTBEH KanuTan, B T.u. 29 708 86% 28 338 84% 1370 5%
OCHOBEH aKLMOHepeH Kanutan 9916 9920 -4 0%
Mpemnn oT emmMcKM Ha akLMK 3963 3967 -4
3aKoHOBU pe3epBu 992 992 0 0%
Pesepsu n
Hepa3npeaneneHn neyanbu u 3aFY6M 12 664 11 285 1379 12%
HeTeH duHaHcoB pesynTtat, %
cnpsamo obwuTe Nnpuxoam 2173 2174 -1 0%
A bArocpoyHun 3agbarkeHusn 602 2% 428 1% 174 41%
KpaTkocpouHu 3aabnxKeHuna 3076 9% 3715 11% -639 -17%
®dUHaHCcMpaHua 1021 3% 1224 4% -203 -17%
060 cobcTBEeH KanuTan U Nacueun 34407 100% 33705 100% 702 2%

lpynata o6e3nevyaBa AEMHOCTTA CM CbC COBCTBEHM CPeAcTBa M C 6aHKOBM 3aemu. ToBa
Mo3B0/IBa CBOEBPEMEHHO MOCPELLAHE HA TEKYLUMTE MaJAEXkM Ha 3aAb/KEHMATA KbM AOCTaBYMLM M
[laBa Bb3MOXHOCT 3a pa3BMTME Ha KO3METMYHOTO MPOM3BOACTBO, Taka 4e pynata Aa reHepumpa
nevyaném u npes cneasalmTe roauHu.

CTpyKTypaTa Ha akTvMBa Ha 6anaHca KbM 31.12.2025 r. e KakTo cnepga:

31 pekemBpu

31 pekemspu

2025 roguHa 2024 roguHa U3meHeHue
MNokasatenu
XWN.NB. XWUN.NB. XWUN.NB.
HeTeKyuwiu akTnem, B T.4. 18 001 52% 18 156 54% -155 -1%
MmoTtu, mawmHu n obopyasaHe 17 692 17 857 -165 -1%
HemaTtepuanHu aktusm 308 298 10 3%
NHBecTnuunm 1 1 0 0%
TeKyLiM aKTUBY, B T.u. 16 405 48% 15 549 46% 856 6%
MaTtepunanHu 3anacm 9715 10318 -603 -6%
BsemaHua 5766 4593 1173 26%
MapuyHn cpeactea 924 638 286 45%
06u10 aKTUBU 34406 100% 33705 100% 701 2%




Mpe3 2025 r. akTMBMTE Ha rpynata HapactBat cbC 701 xun. nesa cnpsmo 31.12.2024
roanHa. OTHOCUTENIHMAT AAN Ha HETEKYLMTE aKTMBM OT OOLUMTE aKTUMBM Hamansaea oT 54% Ha 52%.
B CTOMHOCTHO M3parKeHME HETEKYLUMTE aKTMBM Ca Hamanenu cbC 155 Xua.1B., a TEKYLMUTE aKTMBM
ca HapacHaau ¢ 856 xmn. NB. CNPAMO CbluMTe KbM 31.12.2024r.

Hal-ronam Jan oT TeKywmTe akTMBM - 59% MMaT MaTepuasHMTe 3aracu, KOMUTO ca
Hamanenmn ¢ 603 xmn. ne. BlemaHuATa 3aemar 35% OT TeKywMTe akTMBM M Ca HapacHa M C
1,173xun. NB., a NAapUYHUTE CpeacTBa 3aeMaT 6% OT TEeKyLMTe aKkTUBM M HapacTBaT C 286 xmn.nB.
CrnpAMO Kpas Ha 2024 .

Il. OnucaHmMe Ha OCHOBHMUTE pUCKoBe U HECUT'YPHOCTHU, Npe KOUTO € UsnpaBeH
€MUTEHTDBT Npe3 O0CTaHa/laTa 4acCT OT chHchoeaTa rogmHa.

e NA3APEH PUCK

Ma3apHMAT pUCK € CBbp3aH C MPOMEHW B Ma3apHUTE YC/JOBUA 3a JpyXecTBata MU ce
acoummpa C pUCKOBUTE (PaKTOpPU, Ha KOMTO Ca M3JIOKEHM ApYXKecTBaTa NPMU OCbLLECTBABAHE Ha
cBOATa AEMHOCT.
lpyna JlaBeHa ocbluecTBABa AEMHOCT B cdepata Ha MPOM3BOACTBO M TbpProBMA B CTpaHaTta M
4yk6MHa C NaprOMEPUMHO-KO3METMYHU MPOAYKTM U €TEPUYHM Macia, Nopaau KOeTo AeMHOCTTa
Ha rpynata e npsko CBbp3aHa C Pa3sBUTMETO M MPOMEHUTE HA Masapa Ha napdMeEpPUNHO -
KO3MeTMYHM NpoayKTH. MNpoayKumaTa Ha pynarta ce peanusmpa OCHOBHO Ha BbTPELUHMA nasap.

MapdgioMepriMHO-KO3METMYHATA MHAYCTpUA B bbarapus e npuoputeTeH cektop B
cTpaHaTta. CeKToOpbT € CMJIHO perysimMpaH, Kato € eaMH OT MbpBMTE, B KOMUTO YCMEWHO ce
Bb3MPUMEMA M XapMOHM3MPA EBPOMEMCKOTO 3aKoHoAaTesncTBO. CEeKTOpbT Ce XapakTepusupa C
OTHOCMUTEJIHA CTabMTHOCT, BUCOKa CTEeNeH Ha BHeApABaHE Ha MHOBALMM, MU3UCKBaHUA 3a TECTOBE U
M3NUTaHKUA 32 OCUTYpABAHE Ha BUCOKO KayeCTBO Ha MpoayKLuMATa.

MasapHUAT pUCK 3a AeMHOCTTa Ha pynata ce cBexza A0 He6MaronpuMATHUTE NMPOMEHU U
HacTbnBaHe Ha HeGNAronpuMATHU TEHAEHUMM B KOHIOHKTypaTta Ha OMMCaHMTe nasapu.
MaphoMeprUMHO-KO3METUYHMAT Ce Bb3NPUMEMA 3a OTPACbhJ/l, YMATO M3/OMKEHOCT HAa HEraTUBHM
NPOMEHM B MaKpo cpefiata e 3HauyuTenHo. lopagu Tasu npuMyMHa ce cMATa, Ye NpuU Bb3HWKBaHE
Ha BbBHLUHM LLUOKOBE, HEraTMBHOTO Bb3AEMCTBME BbpPXy AEMHOCTTA Ha [pynaTta ce acoummpa CbC
CBMBaHe Ha MasapuTe M HaMmansABaHe Ha HopMaTa Ha ne4vanba npu peaamMsmMpaHe Ha NPoAYKTUTE Ha
ApyxecTBoTO. YnpaBieHMETO Ha TO3M PUCK Ce€ CBbp3Ba C ONTUMM3MPAHE Ha pasxoauTe Mo
NPOM3BOACTBO M MJIAaCMpPaHeE Ha MNpPOAyKUMATA M 334bpXKAHETO Ha Ma3apHUTE MO3UUMM, Ype3
noaAbpXaHe Ha CTabWHM B3aMMOOTHOLWIEHWA C KAMeHTMTe Ha /JpyxectBoTo. LleHoBoTo
nosvuUMOHMpaHe Ha npoaykToBata rama Ha JlaeHa A/l no3BosisiBa Ha KOMMaHuATa Ja ce
Bb3M0/13Ba OT CMTyaumATa JOPU M NPU HaManeHo noTpebneHue, CBbp3aHO C MOHMMXKEHMA pecypc
OTAENSAH OT MOTPeGUTENUTE Ha NapOMEPUMHO-KO3METMYHM MPOAYKTM, 3ana3BalMKM BUCOKOTO
KayeCTBO Ha NPoAYKUMATA CU U NO TO3U HAYMH Ja YBEIMYM Na3apHUA CU JAN.

= LIEHOBWU PUCK

LleHOBMAT pUCK Ha NpeanpuATMATA B rpynaTta ce uM3passaBa B OMacHOCTTa OT MoBMLLABaHe Ha
ce6ecToMHOCTTa Ha MpOoAYKUMATa, MOpaau MOBMILABAHE Ha LEHUMTE Ha MaTepuaimte W
CYPOBMHMTE, LieHaTa Ha TpyAa M LEHUTE Ha eHeproHocuTenmute. HeratmeeH eheKT B TO3M Cydam
6M Ce Noay4Ynn B CUTyaLMa Ha 3ana3BaHe Ha LIEHOBMUTE HMBA Ha MPOAYKLMATA Ha Nasapa, KoeTo 6u
[I0BE/I0 [0 Cnaj B HOpMaTta Ha nevyanbarta OT peasimsaums Ha npoayKumaTta. LleHoBMAT puck uma
CBOETO MPOABJ/IEHME M MO OTHOLUEHME HA LEHMTE Ha MPOAYKUMATA, MPU Ha/MYME Ha NpeaaraHe,
MHOrOKPaTHO MPEBMLLABALLO TbPCEHETO HAa TE3M MPOAYKTU, LEHUTE 6MXa Ce€ MOHMMKMAM [0
JIOCTUraHe Ha PaBHOBECHO CbCTOAHME.



py:KecTBOTO-MaMKa paboTM C MHOrO LUMPOKA FraMa OT MaTepuain M CypoBMHM, KOETO ce
obycnaBAa OT pasHoobOpa3HaTa npoayKToBa rama. OCHOBHMTE CYpOBMHM Ca CBbp3aHM C
KO3METMYHOTO MPOM3BOACTBO M BKJIHOYBAT Pas/IM4HU BMAOBE €MY/IraToOpU, NEHUTENU, EMY/IMEHTH,
napdOMHM  KOMMO3ULUMM M KOHCEPBaHTU, ambanaxHM maTtepuanm - OypKaHu, GNaKoHM OT
NnoAUNpPoONuUAeH, MNOAMETMNEH, noaMeTuneHTepedTanaTt M nevyaTHM Matepuann. LeHuTte Ha
CYPOBUHUTE M ambanaxkuTe ca NpsKo 3aBUCMMM OT LiEHMTE Ha NeTPOSIHUTE NPOAYKTU U ropuBaTa,
nopagm KoOeTo ca CMJIHO AMHAMMYHWU. LleHoBWTE HMBA, Ha KOMUTO Ce TbpryeaT M3OpoOeHuTe
MaTtepuanu MoCTOAHHO ce noBMwaBaT M dMpmaTa HeNpecTaHHO TbPCU CMCTEMM 3a 3awmTa oT
LleHOBM pUCKOBeE.

= KAYECTBO HA NPOAYKLMATA
/py*KecTBOTO-MaiKa MNpaBu CbLIECTBEHU MHBECTMUMM 3a OCMrypsiBaHe Ha NpoAyKUMA C
BMCOKO Ka4yeCTBO Ype3 MOCTOSHEH KOHTPOJ1 M CUCTEMM 3a YNpaB/ieHWe Ha KayecTBoTo. MpoBexaaTt
Ceé HENpeKbCcHaTO TecToBe, KOMTO JAa rapaHTMpaT BMCOKOTO KayecTBO Ha MpoM3BeKAaHaTa
npoaykuus. ToBa ocurypsisa no-406pa KOHKYPEHTHOCT Ha lpynarta CrpsMO Mo-HUMCKOKAYyeCTBEHM
NPOAYKTU Ha Nasapa M No3Bo/iIfBa Ha KOMMaHMATa Aa ynpasBassa 406pe TO3M pUCK.

= BAJIYTEH PUCK

MpeanpuaTMATa B rpynarta OCbLIECTBSABAT AEMHOCTTa CM B Bbsrapus, HO ApyXecTBoTO -
MaMKa M3BbpLIBA U BBLHLIHOTBPrOBCKM CAENKM. [pyKeCTBOTO-MalMKa pasliMpsABa nasapute Cu B
EBponencKus Cblo3 M M3BbH HErO KaTo Ce OpMEHTMpa KbM pasnawaHus B EUR. 3a ga ceege Ao
MMHUMYM PMCKa OT MPOMSAHA Ha BaslyTHMA Kypc /Jpy)XeCTBOTO-MaMKa MpemMuHa, OT A0/1IapoBU B
€BPOBM LIEHM Ha OCHOBHMTE CM Na3apu, KbAETO NPOMSAHATA Ha KypCa MOXE [1a OKaXKe CbLLECTBEHO
B/MSIHME BbPXY NpMxoauTe. BanyTHUAT pMCK HamMpa CBOETO MPOSBJIEHME MpPU HEGNAronpUATHU
NPOMEHM B CbOTHOLUEHMATA MEXKAY BaslyTUTE, B KOUTO Ca AEHOMMHUPaHM NPUXOAMTE U pasxoamTe
Ha JlaBeHa A/} nnu 0606LiaBa HEOYAKBAHM, BHE3ANHU NPOMEHU BbB Ba/lyTHUTE KypCOBe, HOCeLM
PUCK OT CEepMO3HM 3arybum oT npeBanyTvpaHe. OT rnefHa TouKa Ha pasxoauTe CW, APYKECTBOTO-
MalKa ce CTpPeMM [la 3aMEHS JOCTABYMLMTE HAa CYPOBUHUTE CU C MECTHM JOCTABYMLM, OnepupaLm
B JIEBa, NpM 3anasBaHe Ha KayeCTBOTO Ha [OCTAaBAHUTE CYpOBMHMU U MaTepuasiu. OCHOBHA YacCT OT
NpuxoaMTe M pasxoaMTe Ha JApYKEeCTBOTO ca B €BpO M JieBa, MopaguM KoeTo B/MAHMETO Ha
BaJ/lyTHMA PUCK BbpXY AEMHOCTTa Ha APYKECTBOTO - MaMKa 6M ce NpOSBUJIO MpY €BeHTyasHa
NPOMAHA Ha (DMKCMpaHMs BaslyTEH KypC Ha JieBa KbM €BPOTO M/M/IM OTMSIHA Ha CMCTEMarta Ha
Ba/lyTeH 60pA, AoKaTo bbarapus ce npucbeamHM Kbm EBpo3oHaTa M BbBeAe KaTo MNiaTexHa
eMHULA eBPOTO.

= JINKBUAEH PUCK

JenctBuATa Ha pynata Mo OTHOLIEHWE Ha YNPaBJEHMETO Ha JIMKBUAHOCTTA CA HACOYEHM
KbM ToBa lpynarta Aa MMa A0CTaTbyHO JIMKBMAHOCT, Taka 4Ye 3aAb/KeHMATa Aa 6bAaT MOKPUTU B
CPOK, Cbr/laCHO [JOrOBOpPEHWUTE CPOKOBE, B HOPMA/IHU MM TpyAHU cuTyaumu. FpynaTta ce onuTBa
Ja noaabpa ONTMMAaneH JIMKBMAEH 3anac NapuyHM cpeactBa M Aaobpa  CMNOCOGHOCT 3a
(b1HaHCHpaHe Ha cTonaHCcKaTta ¢y AeMHocT. pynaTta noasBsa M NpUBAEYEHM KPEAUTHU PecypcH.

lpynaTta ynpaB/isiBa JIMKBMAHOCTTA Ha aKTUMBMUTE WM MACMBUTE CU Ype3 TEKYL aHa/M3 Ha
CTPYKTypaTa M AMHaMMKaTa MM M MPOTrHO3MpaHe Ha 6bJelmTe BXOAALWM M U3XOAAWM NApUYHM
notoun. Cb6UpPaeMOCTTa M KOHLEHTpauMATa Ha B3eMaHMATA Ce C/leAM TeKyllo, CbracHO
yCTaHOBeHaTa Mo/IMTMKA Ha lpynaTta. 3a uenta ce npasBu npernej oT (hMHAHCOBO-CYETOBOAHMA
OTAEN Ha OTKPUTMTE MO3ULMM MO KJIMEHTU, KaKTO M MOJIyYEeHMTE NOCTLNIEHUS, KAaTO Ce M3BbpLLBA
aHa/IM3 Ha HenaaTeHUTEe CYMM M CbCTOSHMETO Ha K/AMeHTa. 3a [a KOHTpo/Mupa pucKa [pynata
cneay 3a HesabaBHO MJlallaHE Ha HOBOBb3HMKHA/IMTE 33[bJ/IKEHMA, a HaTpynaHuTe CcTapu
33b/KEHMA Ce noracsBaT Mo MHAMBMAYa/IHM CMOPasyMeHMA C  AJbXHuuuTe. [pynaTa
OCbLUEeCTBABa NPOTMBOAEMCTBME HA MPOSBJAEHMETO HA JIMKBUMAHUSA PUCK Ype3 NoAAbprKaHeTo Ha
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JIOCTaTb4HM HA/IMYHOCTM OT MApPUMYHM CPEeACTBa BbB BCEKM €AMH MOMEHT, JoroBapsiHe Ha
a/IEKBATHU KPEeAUTHM JIMHMM, aKTUMBHO YMNPaB/IEHWE M aHA/IM3 Ha MPOrHO3M 3a NapUYHUTE MOTOLMU
oT AeMHoCTTa.

e KpeguteH puck

[pynata npunara pas/MyHM CXEMM Ha AUCTPUOYUMA C Uen nocTuraHe Ha edeKTuBeH
noaxoJ Ha pasnJjawaHe, cbobpa3eH C Ma3apHata O6CTaHOBKa Ha paboTa, C pa3HOO6pasHUTe
HauYMHM Ha NaalaHe, KakTo U C BK/IDYBAHETO Ha pa3HOOOpasue OT TbProBCKM aKTUBHOCTM. C yacT
OT TbproBuuMTe Ha €4po, TbProBCKMTE BEPUrM M anTeyHuTe cKnagose, lpynata pabotu Ha
OT/IOXEHO MJlalaHe, KoeTo nopakJa PUCKOBE MO OTHOWEHME Ha PUTMMYHOTO MNOCTbMNBAHE Ha
MapuvyHM CpeacTBa B CJlydaM Ha Hecna3BaHe Ha [OroBOPEHMA Mepuoj Ha CTOKOB KpeamT.
M3BbpluBa Ce KOHTPOA MO CbOMpaHe Ha B3eMaHMATA KaTo Ce CbCTaBAT MJIaHOBE 3a BXOAAWM M
U3XOAAWM NapUYHM MOTOUM U eXeCeAMMYHO Ce KOHTPOJIMpa M3NbJIHEHMETO MM OT (PMHAHCOBA
avpekuma. /lpy)KecTBOTO-MaMKa 3acTpaxoBa CBOMTE B3EMAHMSi OT KJIMEHTM KaToO OCMrypsiBa
KpeaMTHO 3acTpaxoBaTe/IHO MOKPUTUE U MUHMMM3MPA PUCKA OT HEMIATEXOCNOCOOHOCT. 3a HOBU
K/JIMEHTU ce paboTM C GaHKOBM rapaHumM, akpeauMTMBM MM aBaHCOBM niawaHuvA. B Mpynarta ce
NnpaBu eXxeceiMMYEH aHa/M3 Ha NnaalaHMATa OT CTpaHa Ha KOHTpareHTMTe crnopej TEeKyLWM MM
3a4b/KEeHMA M nasapHu nosmumm. OT cBoA cTpaHa [pynata non3Ba KpeauMTHM Nepuoau,
npefoCcTaBAHU My OT HEroBMUTE JOCTaBYMUM. PUCKOBE MO OTHOLEHWE HA PUTMUYHOTO NOCTbNBaHe
Ha NapuvyHW cpeacTBa BOAM [0 HEBB3MOXHOCT 3a MU3MbJIHABAHE aHraXXMMEHTU Ha ApYXKeCTBOTO
KbM gocTaBuMumTe. ToBa Hasara non3BaHETO Ha 3aeMM 3a NMOKPUBAHe Ha HyXAauTe Ha [pynara ot
060pOTHU cpeacTBa. OMHAHCOBUTE aKTMBM Ha APYXKECTBOTO Ca KOHLUEHTPMPaHW B ABe Tpynu:
NapuyHW cpeactea M B3eMaHuA. [lapuyHMTe cpeacTBa B APYXKECTBOTO M pasnialiatesiHuTe
onepauuu ca CbCpeaoTOYEHM B TbPrOBCKU 6AHKM CbC CTabMUIHA JIMKBUAHOCT.

= JINXBEH PUCK
JIUXBEHMAT PUCK € CBbP3aH C NPOMEHU B HMBATA HA MA3apHUTE JIMXBEHW MPOLEHTMU, KOUTO
6Mxa MOrM Aa A0BeAaT [0 YBe/IMYaBaHE Ha JIMXBEHMTE Pa3XoAM M CbOTBETHO HaMasiABaHE Ha
(uHaHcoBMA pesynTaT Ha [pynata. B gerHocTTa cu Fpynata e u3noxeHa Ha JIMXBEH PUCK, Tbi
KaTo M3Mon3Ba M 6aHKOBO (MHaHCMpaHe. OCHOBHA 4YacT OT MOJIyYEHUTE 3aEMM Ca C NMPOMEH/IMB
JMXBEH MPOLEHT, [OroBopeH Kato 6asucHa /JIMXBa, 3aBMLIEHA C onpejesieHa HajbaBKa, KOATO
Bapvpa. [pynata M3BbpLBA MOCTOAHEH MOHMTOPUHI M aHa/M3 Ha OCHOBHMTE CWU JIMXBEHU
€KCMo3muMM KaTo pa3paboTBa pas/IMyHM CLEHAPUM 3a TAXHOTO ONTUMM3MpaHe: pedrHaHCUpaHe,
NOJHOBSIBAaHE HAa CbLUECTBYBALM 3a€MM M M3YUCAABA BAMAHMETO Ha MPOMAHATA Ha JIMXBEHMSA
NpPoOUeHT B onpejaesneH AManasoH BbpXy GMHaAHCOBMA pesyntaTt. [loTeHuManHa NpoMsHa B
JMXBEHWMTE HMBA M KPEAUTHWMA MNasap KaTto LUA/0 € Bb3MOXKHO Ja MNPOMEHAT LeHaTa Ha
(buHaHcHpaHe Ha pynaTa, a OT Tam [la C€ HamMa/IM HETHWMA (UHAHCOB pesyTar.

= MHMAAUMOHHUAT PUCK
MHDNALMOHHMAT PUCK € CBbP3aH C BEPOATHOCTTA OT 3HAYMTENHO NMOKAYBaHE Ha MOKYMNHUTE
LEHM Ha CTOKMU M YCNIYyrU, KOETo BOAM A0 HaMansfBaHe Ha AoxoAauTe, CBUMBAHE Ha NOTPEOUTENCKOTO
TbPCEHE M OrpaHM4YaBaHE pacTeXKa Ha MKOHOMMKATa Ha CcTpaHata. MHdnauuaTa Moxe NpsKo Ja
MoB/iMsie BbpPXY peasiHaTa Bb3BPbLIAEMOCT Ha JaJeHa MHBECTUUMA, TbM KaTo NpM BMCOKA
uHbNauMa, AOpU U BUCOKM HOMMHANIHM AOXOAM MOraT Aa Ce OKa)KaT C oTpuuarte/siHa HOMMHasHa
Bb3BpPbLLAEMOCT.



. OCHOBHW NPOABNEHNA HA OTPAC/IOBUA PUCK BbPXY AEMHOCTTA HA TPYMATA

yBe/MYeHa KOHKYypeHuMs. /JlpyXeCcTBOTO-MaiKa ornepupa B CMJIHO KOHKYPEHTHa cpefa C
NpeAcCTaBUTE/IM KAKTO MECTHM, TaKa U rOIEMU MEXAYHapOAHW NPOU3BOAMTENN.

Jpy:KecTBOTO-MaMKa onepupa nNpeayMHO B CPeAHMA LleHOBM cermeHT. bnarogapeHuwe Ha
AbArOroAMWHOTO CUM  MPUCBCTBME M ONMT Ha Masapa, YycnABa OTHACTM Aa KOHTpoaMpa
M3N10XKEHOCTTA CM Ha TO3M PUCK Ype3 NpoBeXAaHe Ha MbBKasa MNOJIMTUKA NO OTHOLLEHWE Ha LieHU M
Ka4yecTBO Ha MpOAYKUMATA, NO3HABAMKM HaBMUMTE M M3MCKBAHMSATA HA CBOMTE KJIMEHTM, KaKTO M
MOCTOSIHHO pa3BMBaMKKM NPOAYKTOBaTa CU rama.

®rpMeH puck. To3n pUCK e CBbp3aH C ecTecTBOTO Ha AeMHOCT Ha JlaseHa A/l v no-
cneumanHo C OMacHOCTTa APY)KECTBOTO-MaMKa Ja He ycrnee Aa peasiM3vpa Bb3BpPbLLAEMOCT OT
CBOMTE MHBECTMUMM M AEUHOCTU B CHOTBETCTBME C MNOETMA PUCK. [poABIEHMETO HA pUCKa ce
acoummpa C noJslyyaBaHeTO Ha MO-HUCKa JOXOAHOCT OT OYaKBaHaTa. YnpaB/ieHMETO Ha (pUpMeHUA
PUCK Ce CBbp3Ba M C AAEKBATHUTE MEPKU M aKTMBHOTO YrMpaB/iEHWE Ha MHBECTUUMUTE, C
Ha/IMYMETO Ha BMCOKOKBaANUMDUUMPaHM CNELMANUCTM NPU B3EMAHE Ha YNPaB/IEHCKM peLleHuA Ha
CTpaTern4yecko HMBO U 3aCM/IEH KOHTPOJ1 BbpXY NpuaaraHe Ha npuMeTuTe njiaHoBe M CcTpaTermm 3a
pa3BuMTME Ha rpynaTta, CbobpaseHu C TeKyllaTa nasapHa KOHIOHKTYypa.

BusHec puck. Onpeaens ce OT €CTECTBOTO Ha JAEMHOCT Ha /JpY)KEeCTBOTO-MaMKa M
npeacTaB/ifBa HECUTYPHOCTTA OT MOJlydYaBaHe Ha NPUXOAM, NPUCHLUM 32 KOHKPETHUTE CEKTOPM, B
KOUTO onepupa Apy:KecTBoTo. /JpyKeCcTBOTO-MaMKa MMa bBKaBa M aZeKBaTHA MNOJMTMKA M
cTpaTer1a 3a oCcblecTBABaHE Ha NpojaXKbM Ha CBOATa NPOAYKUMA, CbobpaseHa C 0Cob6eHOoCTUTe
Ha nasapuTe, Ha KOMTO onepupa. /pyKecTBOTO - MaMKa € 3aBMCMMO OT OA06peHMsTa Ha
perynaTopHM OpraHu.

JaHbumte, nnawaHu OT ObArapCckuTe OM3HEC CYOEeKTM, BKJHOYBAT JaHbK BbPXY

KoprnopaTMBHaTa nevanba, AaHbK BbpXy AOX0AMTE HA (DU3UMYECKMU NMLa, MECTHU AaHbLUM U TaKCK,
JaHbK Ao6GaBeHa CTOMHOCT, aKUM3W, M3HOCHU U BHOCHM MMTa. Bbnpeku ye e Haimue oTHOCUTEsTHO
pa3BuTa CMCTEMA Ha JaHbyHO obnaraHe B bbarapua, eBeHTyasHM NPOMEHM MoraT Aa goseaar Ao
NPOTMBOPEYMBA AaHbYHA MPAKTMKA Ha AbPXaBHO M MECTHO HMBO.
JenHocTTa Ha /Jpy)KecTBOTO MOXe Ja 6bhe MNoB/MAHA M OT M3MEHEHMA B CBETOBHAaTA M
perMoHasHa MKOHOMMYECKA M MOJIMTMYECKA KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO MM
pernoHasiHo MKOHOMMYECKO pPa3BUTME, BOEHHWU AEMUCTBUSA, MPaXKAAHCKO HEMOAYMHEHUE, NPUPOAHM
6eactBMA MM ApyrM  (DOPCMaXKOpPHM 0OCTOATENICTBA MoOrar  3HauMTesIHO Ja  3aTpyaHAT
APY>KeCTBOTO NPU OCHLUECTBABAHE HA MOCTABEHUTE OT HErO Lesn.

° PuckoBe, cBbp3aHM C AeliHocTTa HA JlaBeHa Arpo EOO/.

OcHoBHaTa JAEMHOCT Ha JAbliepHaTa KOMMAHMA € YyhpaB/ieHMe M MNoAAPbXKKAa Ha
CblUECTBYBaALUM arpoHaca)KJeHus, KaKTO W Cb3JaBaHe Ha HOBM TaKMBa, TbpProBuMA CbC
CeNCKOCTOMaHCKa NpoAyKUMA M npoaaxba Ha CTOKM OT CO6CTBEHO Mpom3BoACTBO. CTonaHcKaTa
AEMHOCT € TACHO 06Bbp3aHa C eAHO/IMYHMS COBCTBEHMK Ha KanuTtana JlaBeHa AJl. MasapHuTe
pPUCKOBE 3a AbLUEPHOTO APYXKECTBO Ca OrpaHUYEHM, KaTo OCHOBEH 6eHedUUMEHT 3a NpoAyKuMATa
e ApYy:KecTBoTo-MaMKa. OCHOBHMAT pucK 3a JlaBeHa Arpo EOO/ e, B KOMTO ce6eCcToMHOCTTa Ha
NPOM3BOACTBOTO HAaAXBbp/IM Ma3apHUMTE HMBA KbM JaZeH MOMEHT M 3a JlaseHa A/Jl e no-
pauMoHasHO Aa NoAn3Ba CYypoOBMHA OT CBOGOAHMA Masap. LIeHOBMAT pUCK MOXe Ja Bb3HWKHE OT
HaB/IM3aHe Ha KOHKYPEHTHA MPOAYKLMA C NO-HUCKA CE6ECTOMHOCT M CbOTBETHO MO-HMCKA MasapHa
LueHa, BCcneacTBMe Ha cybcuaupaHe, apyra nasapHa HeeeKTUMBHOCT M/IM MKOHOMMA OT Malaba Ha
NMpoM3BOACTBO. BanyTHMAT pUCK e peayumpaH, Tbi KaTto JlaBeHa Arpo EOO/ onepupa B /ieBa 1 He
reHepupa B3eMaHMA WU 334b/KEHMA B uYyxAecTpaHHa BasyTa. [lpMBAeYeHMAT KanuTan Ha
AbLEPHOTO APYKECTBOTO € NPEefOCTaBEH M3LUAIO APYKECTBOTO-MaMKa. JIMXBEHUTE HMBA HA AbAra
ca dUKCMpaHM NpM nNasapHM ycioBusl. JIMXBEH PUCK MOXKE Aa Bb3HMKHE B C/ay4Yad, 4Ye Ha
OBbLIEPHOTO APYXECTBO Ce HaJIoOXM Aa TbPCU JONbAHUTENEH pecypC M3BBH NpejocTaBeHMA OT
MarmKaTa U JIMXBEHUTE HUBA, HA KOMTO BM yCnano Aa ce pUHAHCHMpPa Ha OTKPUTUS KpeamTeH nasap.
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AblUepHOTO ApY)KEeCTBOTO € M3JIOKEHO M Ha MHOIr0 BMCOKM PMCKOBE CBbBP3aHM C OTpacsia Ha
AenHocT. EaMH OT OCHOBHMTE PUCKOBE, PUCKA OT KOHKYPEHTHA MPOAYKUMSA, € OrpaHu4YeH oT
CBbBP3aHOCTTa MEXAY AOCTABYMK M OCHOBEH KAMEHT. OnpeaeneHo HaM-CbLEeCTBEH M TPYAHO
ynpaB/isiBaH € pUCKa, CBbp3aH KOHKPETHO CbC crneumduKkaTa B AEMHOCTTA Ha arpocTonaHcTeaTta. B
TOBa 4YMCNO MoraT Ja ce OT/MyaT pUCKoBeTe OT cnaba peKonTa, CBPbXMNPOU3BOACTBO,
Heb6naronpuATHM aTMocdepHH YCI0BMA, NPUPOAHM BEACTBUA U KaTaK/IM3MM, KaKTO U cneumdudHA
3a60nABaHMA NO OMONIOTUYHUTE aKTUBM.

= PuckoBe, CBbp3aHM C AelHOCcTTa HA JlaBeHa MbpuyaHaansudr EOO/.

,ﬂ,'bLLl,epHOTO ApyxectBo € C npegMetr Ha AeﬁHOCTi MapKeTMHIroenM akKTMBHOCTMH,
Mbpanaaﬁerosm ycnyrn, nasap€H MOHUMTOPUHI Ha KO3MEeTUYHMA CEKTOP, pa3pa60TBaHe Ha
TbproBCKM U MNpPOMOUMOHANIHN TMOJMTUKHU U  MEPONPUATHUA, pa3pa60TBaHe M BHEeAPABaHE Ha
BCAKAKBM TEXHMKWU, MNPUIOKMMM B MNasapuTe Ha ObpP300O6OPOTHU CTOKM, KOWUTO YyBE/MYaBaT
na3apHOTO MPOHWKBaHE M MNpoAaxkoute, 6peHA MEHWAXKMBHT, TbProBCKM AKTMBHOCTM WU ApYrH
AeMHOCTU. [AbLUEPHOTO APYKECTBO € M3UAI0 06BBbP3aHO C AEMHOCTTA HA APYKECTBOTO-MaMKa M
06CnyXKBa NpoAyKTOBaTa rama Ha npoussoauTens. AblepHOTO APYKEeCTBO He npeanara ycayrute
C1M Ha OTKPUTHUA Na3ap U nopaan Ta3n npmyMHa OCHOBHMA PUCK 3a KOMMAHUATaA € Cbl/IHaHCOBaTa
34paBMHa Ha OCHOBHMA CHU KJIMEHT U e AHOTINMYEH COBCTBEHMK.

JerHocTTa Ha [pynata Moxe Ja 6bje MOB/AMSHA M OT M3MEHEeHMs B CBETOBHaTa M
peruoHasHa MKOHOMMYECKAa M MOJIMTUYECKA KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO MM
PEruoHasHO MKOHOMMYECKO pa3BMTME, BOEHHU AENCTBUSA, MPaKAaHCKO HEMogYMHEHME, NPUPOAHM
6eacTBuA UM ApYri (POPCMaXKoOpHM 06CTOATE/ICTBA MOraT 3HAYMTEIHO Aa 3aTPYAHAT rpynarta npu
OCbLLECTBABAHE HA NOCTABEHUTE OT HeA Le/n.

Apyry puckoBe. lpoabikaBalwmTe BOEHHM KOHMIMKTM B 6am3ocT Ao EBpona cb3gaBat
cpefa Ha MoBMLIEHA HECUIYPHOCT B pPernoHa, KosTo 61 Moria fa AoBeje A0 3aTpyAHEHUS BbB
BEPUIrMTE Ha AOCTaBKM, HOB PbCT Ha MHMMAUMATA M 3aTPyAHEHMSA B MKOHOMMYECKUTE AEMHOCTM.
KbM MOMEHTa Te€3M CHbOUTMA HAMAT MPSKO OTPaKEHME BbPXY OMnepaTMBHaTa AEMHOCT Ha [pynarta.
PbKOBOACTBOTO Lie MPOAB/KM Aa C/eAM BHMMATENIHO Pa3BUTMETO Ha KOHMJIMKTUTE MU Lie ce
CTpemM1 Ja npeanpuemMa HaBpeEMEHHW AEMCTBMA 32 CMEKYaBaHe Ha MOTEHUMAa/IHUTE HeraTuMBHM
edeKTU BbpXy AeMHOCTTa.

lll. UHdopMauma 3a cAenkM CbC CBbP3aHM M/UAM 3aUMHTEpEecOoBaHMU JMua,
CKJ/IIOYEHM Npe3 OTYETHMA NepUoj.

Cebp3aHM Mua B rpyna JlaBeHa npes 4eTBbPTO TpUMeceume Ha 2025 r.:
bantnmop 00/ - oCHOBEH aKUMOHep

A CTAPT 2000 EOO/ - cobecTBeHMK Ha 80% oT KanmTana Ha bantimop 00/

KoHcTaHTMH Aumutpos LanamaHoB - MNpeaceaaten n M3nbaHuTeneH yneH Ha CbBeTa Ha

AMPEKTOPUTE Ha [PYKECTBOTO-MalKa M YNpaBuUTEN HA AbLUEPHUTE APYKECTBa

Cuneus XpuctoBa Auwnesa - AtaHacoBa - lpeaceaaten Ha CbBeTa Ha AMpeEKTOpUTE Ha
APYXecTBOTO
PagocTvHa AHrenoBa MaHaxoBa - YneH Ha CbBeTa Ha AMPEKTOPUTE Ha ApYKECTBOTO-

MamKa



lFanuHa MBaHoBa uiioBcKa - MpOKYpUCT Ha ApYKECTBOTO-MaMKa
Cuneuma XpuctoBa JumwuneBa - ATaHacoBa - MPOKYPMCT Ha ApYKECTBOTO-MaMKa

MNpe3 u4eTBbpPTO TpuMeceune Ha 2025r. HAMa CcAenkuM Mexay CBbp3aHu W/nan
3aMHTEepecoBaHM /iMLa, CKAKYEHU Npe3 OTYETHMA Nepuoj Ha Tekyllata (pMHaHCoBa rogmHa, KOUTO
ca MOB/AMAMM CbLLIECTBEHO HA (PMHAHCOBOTO CBHCTOSIHUE WAM pe3ynTaTUTe OT AEMHOCTTa Ha
rpynara.

Mpe3 yeTBbLPTO TpUMeceume Ha 2025 r. no NpMeToTO pelleHne OT u3BbHpeAHOTO O6Lo
CbbpaHMe Ha akuuoHepuTe Ha JlaBeHa A/], nposefeHo Ha 18.11.2021 r. 3a npefocTaBsHE Ha
AOMbJHUTESIHA NAPUYHM BHOCKM CbracHo 4n.134, an.1 oT TbproBCcKMA 3aKoH oT JlaBeHa A/l Ha
AbliepHo apyrkectso JlaseHa Arpo EOO/A, EMK 200494177 B pa3smep go 1 000 000 /egmH MUAKMOH/
neBa 3a cpok oT 10 roaMH1 HAMA U3BbPLUEHN AOMbJAHUTE/IHU MNAPUYHU BHOCKM.

Iv. MHCl)OpMaLIMH 3a HOBOBbBb3HMKHA/IM CbHLECTBEHU B3eMaHUA U/ MU
3a4Ab/I’KEHHUA 3a OTHETHHUA nNepunoa.

MocouyeHata MHPOPMaLMA CbAbPMKA AAHHM 3@ OTMYCHATUTE OT €MMTEHTA M/IM OT HEroBO
[bLLEPHO APYXKECTBO 3aEMM, NPEAOCTaBAHE HA rapaHLMKU UM MOEMAHE Ha 33/ b/IKEHMSA 060 KbM
€/IHO /IMLE M/IM HErOBO JbLLEPHO [PY}KECTBO, B TOBA YMCJIO M HA CBbP3aHM JIMLA C NMOCOYBAaHE Ha
XapaKTepa Ha B3aMMOOTHOLUEHMATA MEXAY E€MMTEHTa M JIMLETO, pPa3Mepa Ha HeusnnaTteHarta
rNaBHULA, IMXBEH NPOLEHT, KPaeH CPOK Ha noracsaBaHe, pa3Mep Ha MOeTo 3aAb/IKEHWUE, YC/I0BUS
U CPOK.

V. UHdopMaumsa 3a gpyrM BarKHM CbOUTMA, HACTBNMIM Npe3 YeTBLPTO TpUMeceyme
Ha 2025 roguHa.

1. Ha 0610 cbbpaHMe Ha aKLUMOHEPUTE Ha ApYKEeCTBOTO-MaMKa JlaBeHa A/l, npoBeaeHO Ha
10 toHM 2025 r. e B3eTO pelleHue 3a pa3npeseniaHe Ha napuyeH AMBUAEHT. [nacyBaH e AMBMAEHT
3a 2024 r. B 06w, pasmep 793 xun.nB. Pa3mMepbT Ha AMBMAEHTA 3a eAHa akuma opyTo e 0.08 B, a
HeTo (CaMo 3a aKuMoHepu pusmyecku amua) - 0.076 ne. HeTHata cyMa Ha amBuaeHTa 3a 2024 r. e
B pasmep Ha 789 xun.nB. U3bpaHa e TbproBcka 6GaHKa 3a M3njawaHe Ha AUBMAEHTM Ha
akuuoHepute - YHMKpeant bynbank A/Jl. HavyaneH cpok 3a m3nnawaHe Ha auBuaeHTa e 14.07.2025
r., aKpaeH - 12.09.2025r.

2. Ha 061070 cbbpaHue Ha aKLMOHEPUTE Ha APYKeCTBOTO-ManKa JlaBeHa A/], NpoBeAeHo Ha
10 toHM 2025 r. e npueTo Ha pelweHne, Ha ocHoBaHue Yn. 1876 ot T3 u un. 111, an. 5 ot 3MMUK,
3a 06paTHO M3KynyBaHe Ha akuMu OT KanuTana Ha JpyxkecTtso JlaBeHa A/l npu cnegHUTe yCNoBUA:

- MaKkcrMMmaneH 6pom akuuu, noanexalim Ha obpaTHo M3KynyBaHe: Ao 10 (aeceT) Ha cTo OT
06wWma 6por aKuMKM C NPaBo Ha raac, usgaaenu ot [pyKecTBoTo, HO He noeeye oT 3 (TpU) Ha CTO
3a BCAKAa KaneHZapHa roAguHa, BKJ/lOYEHA B CPOKa Ha OOpaTHOTO M3KynyBaHe M MpuM CnasBaHe
M3MCKBaHMATA Ha Ya. 187a, an. 4 u un. 1876, an. 3 ot T3;

- MMHMMaIHa LeHa 3a egHa akuma: 1,80 neBa;
- MaKkcrMmarsiHa ueHa 3a eaHa akums: 2,80 neBa;

- CpOK, B paMKMTE Ha KOWMTO Aa C€ M3BbplUM 06PATHOTO M3KyMyBaHe: [0 MNeT TOAMHM,
CYMTAHO OT AaTtaTa Ha NPMEMAHE Ha HACTOALLOTO peLLEHME Ha 06LLOTO CbOpaHME Ha aKLMOHEPUTE;

- Ycnosua u pea, npu KOUTo CbBETHT Ha AMPEKTOPUTE Aa M3BBbPLUM 06PATHOTO M3KYrMyBaHe:
06WoTo cbbpaHMe Ha akuMoHepuTe oBfacTsABa CbBeTa Ha AMPEKTOpUTE M My AaBa onepaTvBHa
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CaMOCTOATE/IHOCT B PAMKMTE Ha MOCOYEHWTE B HACTOALLOTO PELUEHWME YC/IOBMA Aa Oonpenesnm
BCMYKM OCTaHa/M MapaMeTpu Ha O6PaTHOTO M3KYMyBaHe M [a M3BbpLUM BCMUKM HEOBXOAUMM
npaBHM U aKTUYECKU JENCTBMSA BbB Bpb3Ka C TOBa.

KbM Kpas Ha pasrnexaaHuvs nepuoj O6LMAT 6poM Ha O0BpaTHO M3KYMEHMTE aKuuu OT
apyxectBoto e 4 000 6posa, npeactasnasawy 0,04% oT akUMOHEPHUA KanuTan Ha ,JlaBeHa“ A/.

VI.  UHbopMauma 3a ApyxKecTBoTo, cbrnacHo [lpunoxeHue Ned KbM
Hapea6a Ne2 Ha KomucumsaTa 3a dprHaHCOB HaA30p.

1. llpomMsAaHa Ha nuyama, ynpakKHA8AWU KOHMPOJ1 8bpXYy Opyxecmsomo.

Mpe3 13TeKNoTo YeTBBbPTO TpuMeceune Ha 2025 r. HAMa HacTbNMAM npomeHn B CbBeTa Ha
AVMpEeKTopuUTE U NpeacTaBNABaLUMTE APYKECTBOTO.

2. OmKkpusaHe Ha npou3gsodcmso NO HecbCcmMoAmMesIHoCm 3a
dpy)Kecmsomo uJiu 3a He2080 ObWepHO OpYyXecmBOo U BCUYKU CblWecmseHU
emanu, C8bBP3AHU C npou3sodcmsomo 00 obsasAasaHe HaA Jpyxecmsomo B8
HecbcmoamesiHocm.

He e oTKpuBaHO NpoM3BOACTBO MO HECHLCTOATENHOCT 3a JlaBeHa AJl uaM 3a HEroso
AbLLEPHO APYKEeCTBO.

3. CK/104BaHe u/iu u3nbJIHeHUe Ha CbUWecmseHU coeJsiKU.

3a nepuoga 01.01.2025 r. - 31.12.2025 r. He ca CKAYBaHU W/MAW M3MbJIHABAHM
CbLUECTBEHU CAEIKMU, KOMTO BOAAT MJIM MOXKE OCHOBAaTe/IHO Ja ce MpeAnosioXu, 4e e JoseaaT
Jo 6naronpuATHa WMAM HebnaronpuaTHa NPOMAHAa B pa3Mep Ha MeT MM MoBevye Ha CTO OT
npuxoamTe UM nevanbarta Ha ApYyKeCTBOTO.

4. PeweHue 3a ckiaw4YsaHe, npekpamsasaHe u passasiaHe HaA 002080p
3a cbBMecmHo npednpuamue.

He e npuemaHo pelleHMe 3a CK/lOYBaHe, MpeKpaTABaHe M pasBajisHE Ha JO0roBop 3a
CbBMECTHO NpeAnpuaTHe.

5. lMpomaHa Ha odumopume HA Opy)ecmsomo U NPUYUHU 3d
npomsHama.

Mo npeanoxeHune Ha OAUTHUA KOMUTET Ha py>KeCTBOTO 06L0TO CbbpaHMe Ha JlaBeHa A/,
nposeaeHo Ha 10.06.2025 r. n36pa perncTtpupaH oguTop 3a oAUTMPaHE M 3aBepKa Ha MoauLHKUA
HEKOHCOMAUPAH M KOHCoMaupaH uHaHCoB oTyeT Ha JlaBeHa A/l 3a dpumHaHcoBaTta 2025 rognHa
Emunus Feopruesa MopaaHosa, JEC - PernctpupaH oautop ¢ amnaom Ne 0883.

6. O6pa3sysaHe unu npeKkpamsasaHe Ha CbOebHO u/siu apbumpakHo
desio, omHAcAWoO ce 00 3adbJIXKeHUA UlU B3eMAHUA HA oOpyxXecmsomo uJiu
Hez2080 ObuwepHo JdpyxXecmso, C YeHd HA ucka Hal-manko 10 Ha cmo om
cobcmseHus My KanumaJ.
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KbM Kpas Ha 4eTBbpTO TpUMeceume Ha 2025 r. HAMaA Ha/MuMe Ha AaHHM 32 BMUCALM
CbAe6HU, AJMMHUCTPATMBHU WMAM apOUTPaXKHM MPOM3BOACTBA, KacaelumM 3aAb/DKEHUA WM
B3eMaHMA B pasMep Han-manko 10 Ha CTO OT COBCTBEHMA KanmTaa Ha JpyKeCTBOTO.

7. Mokynka, npodaxk6a usu y4ypedeH 3asioe HaA 0A/7108U y4Yacmus 8
mMbp20B8CKU OpyXecmaea Ha eMumeHma uJjiu He2oso dbW,epHo dpy*Kecmaso.

Mpe3 uetBbpTO TpUMeceume Ha 2025 r. He ca HacTbAMAM TakKuMBa aKTU U
ob6cToATeNcTBa.

8. Apyau o6cmosmesncmea, Koumo Jdpyxecmsomo c4yuma, 4ye b6uxa
Mo2/iu da 6bdam om 3HavYeHUe 3a UHBeCcmMumopume npu B83emMadHemo Ha
peweHue da hpudobusam, da npodadam usu da npodbJiXkam da npumexasam
ny6/1u4HO Nnped/ia2aHU YeHHU KHUXA.

Cvoutnata n obcroAaTencTeaTa, KOMTO Ca OT 3HAaYEHME 3a MHBECTUTOPUTE NPU B3E€MAHETO
Ha pelleHve Ja npuvaoouAT, JAa npojadaT WMAM Aa NpoAb/KAT Aa NpuTeXkasBaT My6/IMYHO
npeanaraHu LEeHHU KHMKA OT KanmMTana Ha JlaBeHa A/}, HaCcTbNuAM Npe3 YeTBbPTO TPMMeECeUMe Ha
2025 r., ce cbabpKaT B pa3gen | ot ny6/MYHOTO yBeAOMJIEHME 3a (PMHAHCOBOTO CbCTOAHME Ha
JlaBeHa A/] 3a 4eTBbPTO TpUMeceume Ha 2025 r.

VI. [I[poMeHH B UeHaTa Ha akuuuTe

AKkummnTe Ha JlaBeHa A/l ce Tbpryear Ha HeoduuManeH nasap Ha akuuu Ha “BbJ/IFTAPCKA
®OHAOBA BOPCA - COPUNA” AA, c 6opcos Koa: LAV, ISIN kog BG11LASUAT14.

Jpy>KecTBOTO He e M34aBasio APYrM LEHHM KHUXKA, KOMTO He ca JOMyCHATM 3a TbproBMA Ha
peryavpaH nasap B Peny6amka bbvarapua uam gpyra agbpxasa yneHka Ha EC.

Tbproeua c akunm Ha JlaseHa A/l Ha BDb - Coduma A/}
3a nepmoga 01.01.2025 - 31.12.2025 rogmHa
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padhmkaTa noKasea ABMKEHMETO Ha LieHaTa Ha akumMmTe Ha JlaBeHa A/Jl Ha B®b 3a nepuoja
01.01.2025r. - 31.12.2025 r.

» HavanHa ueHa: 1.50 nB. (09.01.2025.)

* MrHMManHa ueHa: 1.35 nB. (24.01.2025.)

» MakcumanHa ueHa: 2.84 ne. (11.02.2025r.)

« MNlocnegHa ueHa: 2.26 n.. (17.12.2025r.)

o [IpOLEHTHO M3MEHEHWE CNPAMO HavalHa LeHa: +50.72 %.

» CTOMHOCTHO M3MEHEHME CNpAMO HavasHa ueHa: +0.760 n..

MasapHaTa KanuTanMsaums Ha JApYy)KecTBOTo-MarMKa Kbm 31.12.2025 roamHa e 22 417
XWN.ne.a.

PbkoBoacTBOTO Ha [pynaTta npeueHsBa, 4Ye MHGOPMaUMATA, KOATO € OroBecTeHa B
HaCTOAWMA JOKYMEHT € A0CTaTbyHa M [laBa BAPHA M TOYHA NpeACTaBa 3a CbCTOAHMETO Ha [pynaTta
3a OT4YeTHUA nepuoa Ha 2025 roguHa M He e Hasmue Apyra MHGOpPMaUMsA, KOATO Aa He € Ny6/IMYHO
ornoBecTeHa, M KoATO 64 6M1a BarkHa 3a aKLMOHEpPM M 3aMHTepecoBaHM nLa.

tOnmuana Nonosa - Mocudosa

naBeH cyeToBOAMUTEN

YULIANA Digitally signed by YULIANA
MIRCHEVA POPOVA-YOSIFOVA
MIRCHEVA Date: 2026.02.25 15:20:22

POPOVA-YOSIFOVA +o200

FanuHa Auwoscka - Mpokypuct

Mpokypucr
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