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1. Hudopmanua 3a rpynaTa

["pynara Jlasena (I'pynata) Bkmousa ApyKecTBOTO-MaliKa 1 HETOBHTE JIBE HbIUEPHH APYIKECTBA
(31.12.2018 r.: nBe ABLUIEpHM ZPY:KECTRA).

HpyxecTBo-makiKa

Jlasena AJ] (JIpyxecrpoTo - Malika) € TBPrOBCKO APYXECTBO, perncTpupaio B Boarapus u cbe
cejaiiie W anpec Ha ynpasnenue rp. Hlymen, x.x.Mumycrtpuanen. JpyxecTBOTO e BHMCAHO B
Twprosckust peructsp Ha 26.02.2008 rozuna ¢ EMK 837066835,

Conebnara perucTpaunis Ha IpyskecTBoTo e or 20.08.1991 r., pemenue Ne 48/1991 r. Ha
llymenckn okpobikeH Cba.

Hrimepuu npyxecrea

HnllepHiTe ApYKECTRA B IPYIIaTa ca:

Jlapena Arpo EOOJ] - TbProBcKo ApYXKeCTBO, PerucTpHpaHo B Bbirapus M che cefamuuie u
anpec Ha ynpaeneHue rp. lllymen, sx.x.Munycrpusnen. JpyxkecTBOTO ¢ BAMCAHO B ThproBCKHA
perncTsp #a 27.11.2008 roonya ¢ EMK 200494177,

Jlasena Mupuanpaizuar EQOOJL - TBProBcKO APYKECTBO, PEFHCTPHPAHO B BhArapus H CbC
cenaiuiie M agpec Ha ynpapneHue rp. Codua, p-u JlozeHew, yn. 3naren por Ne 20-22, er.6,
Jpy#eCcTROTO € BHCaHO B ThproBekus perucTsp ua 22.06.2009 roamnua ¢ EMK 200760724

1.1.CoGeTrenocT B ynpaBieHHe Ha JPY/KeCTBOTO-Malika
-
Jlapena AJl ¢ myQuuuno apy:kecTBO-CEIHACHO 3akoHa 3a nyOGAMYHO ApeanaraHde Ha LEHHH
KHUKA.
Kem 31.12.2018 r. pasnpese/icHHETO Ha aKLUHOHEPHMS KAallHUTANl Ha APYIKECTBOTO € KAKTO
cnenBa:

%
Bantumop OO/ 74.96
Apyru ropuiatecky Juna 12.76
DOU3MYECKU JIHLA 12.28

Kbm 31.12.2019 r. pasnpeneneHHeTo Ha aKLHOHEPHHWs KAIIMTANl HA JAPY/KECTBOTO € KaKTo
clleBa:

%
Bartumop OO/ 74.96
Apyry 1opuardecky una 13.15
dusnuecky THLIA 11.89

Jlasena AJl vima eanocTeneHHa cHcTeMa Ha yripasienue cbe CbBET Ha JUPEKTOPHTE OT
TPUMA 4eHOBE. PBKOBOACTBOTO HA ApY:KeCTBOTO-MaHka B auueto Ha CBBET HA AUPEKTOPHUTE ce
CBCTOM OT:

KoncranTun Lllanamanor Tlpencenaren
Crena Vopaanoea 3am.IIpencesaTen
Panocrura Manaxoga Ynen

wn
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HpyskecTBoTo-MaliKa ce¢ NpeacTaBlsiBa W YNPaBAABA OT M3nbiuuTenHus AHPEKTOP
Koucrantuu llanamanos.

[Tpoxypuct nHa ampyxectsoro ca [anuna Jduwoscka w Cussua JIumnesa-ATaHacosa,
KOHTO YIpaKHABAT rnpasara CH KaKTO JAUYHO, TaKa H 3aeJHO.

Onmurnuar komutet noanomara pabotata Ha CbBeTa Ha JUPEKTOPUTE, UMa POAS HA JIHLA
HaTOBapeHH ¢ OO0 YNpaBieHHEe, KOWTO H3BBPIUBAT MOHHTOPMHF M Han30p HAL BbTpewiHaTa

KOHTPOJIHA CHCTCMA, YIIPABIEHHWETO Ha PHCKA M CHCTEMara Ha (MHAHCOBD OTUYHTAHE Ha
JPYKECTBOTO-MaHKa.

O,&MTHHET KOMUWTET MMa CleJHHA ChCTAB!

HuMuTLp JIyauer - perucTPUPaH OANTOD INpencesarten
Kpacen [Nenkos Ynen
Cnacka KpberaHosa Unen

1.2, Crpykrypa Ha rpynaTa o npenmer ua aeifHoct

KoM 31 nexemespu 2019 r. cTpyktyparta Ha rpynarta BKAO4Ba JlaBeHa AJ] kaTo JpysKecTBO-
Malxa 1 II0COYEHHTE F10-A0NMY IBIUIEPHH JiPpYHKECTRA:

31.12.2019 . 31.12.2018 r. Hara Ha npunofuBaHe Ha

: Yuactue % Yyactre % - KOHTpO

FHEEOO 100 R 27.11.2008 r.

Jlasexa Mppyannaftzuur EOOJL 100 100 22.06.2009 r.

[peamersT Ha NeHHOCT Ha NPYXKECTBATa OT FPYIIATA € KAKTO CJIelBa:

JlaBena AJ] - NpOM3BOACTBO M THPrOBHA B CTPaHaTa 1 4yKOHUHA ¢ nap(roMepHitHO-KO3METHYHN
# hapManeRTHYHN NPOIYKTH H eTEPUUHHI Macna.

Jlapena Arpo EOO]l - cb3zaBane Ha HOBH JIABAHAYNOBH HACAKAEHMS, MOMIBPIKAHE Ha
CBLISCTRYRAINTE JABAHNYIIOBH HACAXKAESHIA 1 Mpodaxia Ha NPOYKINg OT cOGCTEEHO NPOH3BOACTEO.

Jlasena Mupuannaiisunr EQOJ] - MapkeTHHrOBH aKTHBHOCTH, MBPYAHIAH3MHTOBH YCIyri,
Na3apeH MOHHTOPHUHT HA KO3METHYHHH CeKTOp, paspaloTBaHe HAa THLPrOBCKH M MPOMOLMOHANHM
TONMTHKA 1 MEPONPHATUA, Pa3padOTRaHe ¥ BHEAPABaHE HA BCAKAKBH TEXHUKH NPHIIOKHME B Ia3apHTe

Ha ObP3000OPOTHY CTOKM, KOMTO YBEAHYaBAT Ma3aPHOTC [IPOHHKBAHE W [pojaxGuTe, GpeHi
MEHHIXMEHT, TP akTHBHOCTH H Apyra NeRHOCTH.

HbiIepHUTE NPYKECTBA C& PHKOBOAIT OT YIPABHTEIH:
JNasena Arpo EOOJ Koncranrun l1lanamanor
Jlapena Mupuanjafizsunr EQOJ] Koncrauruu [lanamanos

Hacrosmumsar konconuanpan thunancos oTder ¢ onobpen or ChbBeTa Ha AMPEKTOPHTE 3a
uzniasane Ha 19 @eepyapu 2020 .
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2. OcHoBHN NOJOKEHHS OT CUETOBOJHATA MOMHTHKA HA IPynaTa
2.1.basa 3a H3roTBAHE HA KOHCOIHANPAHAS PUHAHCOB OTHET

Konconuaupannat dunancos otuer Ha Jlapena AJl e wsrorsen Ha Daza MexayHapoaHHTe
cTaHzAapTH 3a PunaHcosu ortuetd (MCPO), KOMTO ce ChCTOAT OT: CTAHAAPTH 33 PHHAHCOBH OTYETH
¥ OT ThiKyBaHua Ha Komurera za pazscHenus Ha MCOQO (KPMC®O), ogobpenn ot ChseTa no
MexcnyHapoann cueToBoanK crantaprn (CMCC), 1 MexayHaponHuTe CHETOBOJHE CTAHAAPTH M
ThakyBanMaTa na [locTogHHus womuter 3a pazacHasade (TIKP), omobpenn ot Komwurera no
MesxayHapoaun cuetooany cranaaptu (KMCC), kouto edexrusro ca B cuna Ha 1 sHyapy 2018
r., H Kouro ca npuetw or Komucusata Ha EBpomeiickus cnios. MCDO, npuers ot EC, e
O0WONPHETOTO HAMMEHOBaHME HAa paMkata ¢ ofIlo NpeiHa3HAYEHHE-CYETOROAHA 6asa,
EKBMBAJIECHTHA Ha paMmKaTa, BbBejeHa ¢ JeuHuumMATa chrioacHo § 1, 1. 8 or JombiHurenHuTe
pasnopeady Ha 3aKOHa 34 CHETOBOJCTBOTO 10 HAUMEHOBAHHETO ,,MeXIyHapOIHH CUETOBOAHH
cranpapti’ (MCC).

2.2.C4eTOBOAMM NPeIHON0KeH NS H NPHOJIH3HTEHH CIeTOBOAHH ONEHKH

Ilpencrapanero Ha GuBaHcoB oTueT chraacHo MCPO u3ncKBa PLKOBOACTEOTO Aa HANPaBH
Hai-200pH NpUONHMINTEIHH OLEHKH, HAUUCIIEHUs W PasyMHO 0DOCHOBaHH MPEAnoIOKERHs, KOUTO
OKa3BaT eeKT BBPXY OTUETEHHTE CTOHHOCTH HA aKTHBHTE W NACHBUTE, HA IPHXOIUTE W PasxoluTe,
H Ha ONOBECTABAHETO HA YCJIOBHH B3€MAHHA M 3aJBIDKEHHA KBM JaTaTa Ha OT4eTd. 1e3H
NpUONU3MTENIHH OLEHKH, HAUMCIIEHHA W NPEANONMKEHHS ¢a OCHOBAHM HA MH(OPMALMATA, KOATO €
HaJM4Ha KbM NaTaTa Ha QHUHAHCOBHS OTHET, NOpain KoeTo ObaemmTe aKTHUECKU pesyaTaTH Guxa
MOTAH Ja 6bIaT pasnuuHn OB (KaTo B YCJOBHS Ha (BDMHAHCOBA KPH3a HECHIYPHOCTHTESRH rio-
IHAYHTEIIHH).

2.3, IIpHHINNH HA KOHCOJAHAAUHS

ApyxecTBo-Makika & NPyKECTBOTO, KOETO IPHTEKABA KOHTPOJ BBPXY ABLIEPHUTE PYKECTRd, B
KOWTO ¢ nHBecTHpano. Hpyxecreoro-maiika e Jlapena AJL

HpysecTBoTo-Maiika MpUTEKABA KOHTPOJN B OPYTH OPENNPHATHA, aKO H CaMO ax0 PUTEKaBa
BCHYKH OT CAEIHHTE €1eMEHTH HA KOHTPONa:

- TIPAaBOMOINNS B NPENPHATHETO, B KOETO € HHBECTHPAHO,

- H3JaraHe Ha MM [PaBa BBPXY [POMEHJIMBHTE IIpUXOAHM OT HEroBOTO YyYacTHE B
NPeIRPHATHETO, B KOETO € HHBECTHPAHO;

- BE3MOKHOCT fa H3[0N3Ba CBOUTE MPaBOMOLLMA B NPEANPUATHETO, B KOSTO € HHBECTHPAHO, 38
Na OKaxe Bh37eHCTBHE BEPXY Pa3Mepa Ha BRIBPBILAEMOCTTa Ha HHBECTHTOpPA.

HpyXecTBOTO-MafKa e NPEeleHMNO, Ye IIPHTEXABA KOHTPOJ B NPENNpPHATHATA, KBIETO
NpUTEeKaBa JTUPEKTHO WIM MHAMPEKTHO nosede oT 50% oT kamWTana ¢ mpaBo Ha riac B O6moTo
crOpaHue WK NpaBoToO N2 HasHAuaBa YNPABUTENH M MOXKE Oa PBKOBOAM AEiHOCTHTE, KOWTO OKA3BAT
CBHIECTBEHO Bb3AEHCTBHE BbPXY Bb3DPBIIAGMOCTTA HA MIPEANPHATHETO, B KOETO € HHBECTHPAHO.
HbLUepHHTE JpYKEeCTBa ¢ KOHCOAMIMPAT OT JATaTa, Ha KOATO e(eKTHBHHAT KOHTPOJ € npuaoduT oT
TPyNara ¥ CIHpAT Ha C€ KOHCOAMAMPAT OT JaTata, HA KOATO Ce MpHeMa, 4e KOHTPONBT Ce TIPEXEBJIS
H3BBH Ipynara Hal ApYKecTBaTa ce IMKBIINpPAT.

KonconuaupaHuaTr (MHAHCOB OTHET BKIIOUBA (DMHAHCOBHTE OTYETH Ha APYKECTBOTO-Malika
IBUIEPHATE APYKECTBA, M3TOTEEHA KbM 31 nexemepn 2019 r. MuHAHCOBHMTE OTHETH HAa IBHIEPHHTE
APYKeCTBA €d4 M3TOTBEHHM 3a ChUIMA OTYETEH NEPHOL, KAKTO TO3M Ha IPYXKECTBOTO-Maiika W mpH
NpUIarade Ha eAyHHA CYETOROAHA TIONHTHKA.
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B koHconmmaupaHus (UHaHCOB OTYET, OTYETHTE HA BKIIOYEHHTE IbILEPHM APYKECTBA ca
KOHCOMUAMpann Ha 0asa Ha MeToza “TbJIHA KOHCONHIAUMA™, peld [0 pell, KaTto € [puiaraxa
YHH(HLKPaHA 33 CHUIECTBEHNTE OBEKTH CUETOROLHA NONMTHKA. MHBECTHILIMUTE Ha APYKeCTBOTO-Maika
ca eNMMMMHHPAHWU Cpeuly Hesa B COGCTBEHMS KamyTan Ha JIBUISPHUTE APYKECTBAa KbM JaaTaTa Ha
NpuRodUBaHE Ha KOHTPOJI. BbTPEIHOrPYIOBUTE ONEPalliH | PazueTH Ca HARBIIHO €NHMMHKPAHN, BKI.
HEPEeanH3HPAHATA BLTPEIIHOTPYIIORA ITenanda il 3aryda.

2.4. OyHKEHONAHA BAJYTA H NPH3HABAHE HA KYPCOBY PA3IHKH

DYHKUMOHANHATA M OTYCTHA BajlyTa Ha NPeicTaBiHe Ha (PHMHAHCOBMA OTHET HA rpynara e
6warapekuar nes (BGN). BearapekusT neB e Gukcupan B ¢LOTBETCTBHE Cbhe 3akoda 3a BHB kbM
eBpoTo B choTHOIeHHe BGN 1.95583  EUR 1.

Ilpy nbpBOHAYaiHO NpH3HABaHE, CAeiKa B YYKASCTPAHHA BajlyTa ce 3alHCBa BbLB
(YHKUHOHATHATA BaTyTa, KaTo KBbM CYMATa B HYXKIACCTpPaHHA BAIYTA CE NPMIAra 0OMEHHHAT Kype
KbM MOMEHTA Ha CAENKaTa Uau onepauusta. [lapuuHuTe cpelcTRa, B3eMaHHATA H 330b/DKEHHATA,
JEHOMWHHPAHK B YY)KNECTPAHHa BanyTa c€ OTYUTAT BBB (PYHKUMOHAIHATA BAIYTa KATO CE& NpHnara
oOMeHnuAT Kype, mybnukysan oT BHB 3a nocnenuus paoTeH JeH Ha ChOTBETHOTO TPHMECEHUHE.
KoM 31 nexeMBpH Te ce OLEHABAT B OBLArapeKky Aeea, KATO CE H3TI0M3BA 3aKIIOUHTENHUIT o0MeHeH
Kypc Ha BHBE.

EdexrnTe 0T KyPCOBHMTE DPa3iMKM, CBBP3aHN C YPEIKIAHETO HA CHENKH B 4YXKAECTPaHHa
BayTa, WM OTYMTAHETO HA CAENKHM B UYKAECTPaHHA BAIYTA 110 KyPCOBE, KOHTO Ca pasfiMuyHM, OT
TE3M, TI0 KOWTO MBLPBOHAYANHO ca OWiM NpH3HATH, Ce BKJNOYBAT B OTYETa 3a nevanbara MIH
sarybaTa W Opyrus BceoOxsareH jpoxon (B mevanbara wiM 3arybarta 3a rolMpaTa) B [epHOIa Ha
BBIHMKBAHETO HM. |

HacTogmuaT koHcoAuaupaH PUHAHCOR OTHET € H3IOTBEH B XMIIAH JIeBa (XMILIE. ).

2.5. UmoTi, MamuEHA # obopynBane

Mmotute, MalunnTe M 060pyABaHETO (ABATOTPAHE MaTepHaiHE aKTHBH) ca NpelCTaBeHk
BEB (PUHAHCOBMS OTHET M0 LieHA Ha APWIOOHBAHE, HaMalleHa ¢ HATpynaHaTa aMopTHiauMs (6e3
3eMHTe) 1 3aryOuTe OT oDe3LCHKA.

[IbpBOHauanHO BCEKM ABLATOTPAGH MaTepHajieH aKkTHBR Cce OLSHABA N[O LEHa  Ha
npraobuBane (cefecToRHOCT), KOSTO BKIIKOYBA NIOKYNHATA LEHA, MATA M HEBHL3CTAHOBHMHM JaHBLH,
KAKTO W BCHYKH NPEKH Pa3Xoad HeoOX0QUMH 3a NPHBEXKIAHETO HA AKTHBA B PAGOTHO ChCTOSHHME,

[Ipexure pasxoaM OCHOBHO ca: pa3xOJd 3a TOACOTOBKA Ha oOeKra, pasxoid 3a
MbPBOHAYAJIHA JocTaBka W 0OpaboTka, pasxoAuTe 3a MOHT®K, PA3XOAH 3a XOHOpapH Ha JHIA,
CBBP33aHH C MPOEKTA, HEBB3CTAHOBAEMH INaHBLM, PazX0dH 3a KaNUTamiW3UpaHH JIMXBY 34 aKTHBH,
OTroBapsAmyu Ha yeaosuara o MCC 23 u gp.

I'pynara e ompeaenuna crofinocren npar ot 700 nB., nox koMWTo MPHACGHTHTE aKTHBH
HE3aBHCHMO, UYe TIDHTEKABAT XapaKTepPHCTHKaTa Ha ABLIFOTPacH aKTHR, CE& M3MHCBAT KATO TEKYII
pa3xojl B MOMEHTa Ha NpuacOHBaHETO HM.

M30panuar oT rynaTa nojxo/ 3a nocieasaua 0anaHcora OUEHKA Ha MMOTHUTE, MAIHHHTE K
ofopynBaneTo € MOZlena Ha uenaTa Ha npuaobueane no MCC 16 IMOTH, MAIUMHH H CHOPBXKEHHS -
cebecToiHOCT, HaMaleHa ¢ HAYHCTIEHUTe aMOPTH3ALMK W HATPYNaHUTE 3aryby oT obeslieHKa.

Pazxonure 3a pemMOHT H NOJABPKKA HA ABIrOTPalHHTE MaTepHaliHi aKTHBH Ce NpH3HaBaT
3a TEKYIIM B Mepuosa, npe: KoHTo ca HanpaeseHu. [locneasaiumre pasxoiu, CBBP3aHK C
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ABATOTPANHH MaTepHallHd aKTHBH, KOMTO MMAT XapakTep Ha TOJMAHA Ha ONPEAEIEHH BL3JOBH
YaCTH WM Ha NIPEYCTPOHCTEO H PEKOHCTPYKUMSA, C& KANHTAIK3UPAT KbM DanaHcosata CTOMHOCT Ha
ChOTBETHHS AKTMB K €€ [PEpasrIe)kia OCTATBYHMS My TONe3eH JKHBOT KbM JaTara Ha
kanuranusauud. CblueBpeMeHHO, HeaAMOPTH3MPAHATA YACT HA 3AMCHEHUTE KOMIOHEHTH C& M3MHCBa
oT OanaHcopaTa CTOMHOCT Ha aKTMBHTE M CE NPU3HABA B TEKYUMTE pasxoad 3a Mepuoja Ha
IPeyCTPOHCTBOTO.

I'pynara u3non3sa MMHEEH METO/ Ha AMOPTH3ALMS Ha IBArOTpaifHuTE MATePUATHH AKTHEH,
AMOPTH3HPAHETO Ha AKTHBHTE 3aIl01Ba, KOTaTo Te ¢a Ha pa3nonokeHue 3a ynorpeba. 3emsra ne ce
amopThsHupa. llonesHHAT JKMBOT MO TPYAM aKTHBH ¢ cbhobpaseH ¢ (PU3HYECKOTO HWIHOCBAHE,
cneunurata Ha obopyiasanero, OblelinTe HaMmepeHus 3a ynoTpeba W ¢ NPEANoJaracMoro
MOpanno ocrapaBaxe. OnpeAeneHUAT MONE3EH KUBOT MO IPYIH AKTHBH € KAKTO ClelBa:

e (rpamu 50 roannn

o CropriKeHus 10-25 ropunu
¢ Mawwunu 1 obopyneane 3-20 ronunn
¢ TpaHCNOPTHH cpelcTRa 4-10 ronunn
¢  KommoTbpHA TEXHHKA 2-5 roauuu

e Odmc ob3asexaane 5-15 roauuHu

OnpeaeeHuTe CPOKOBE HA TIOJE3EH SKMBOT HA JBArOTPAMHHTE MaTepHANHH aKTHBM ce
OPEriaeskaarT B Kpasg Ha BCEKM OTUETEH MEepHOA W IIPH YCTAHOBABAHE Ha 3HAYMTE/HH OTKIOHEHUS
CrpAMO ObAELINTE OUAKBAHMS 32 CPOKA HA H3NO3BAHETO HA AKTHBHTE, CHUMAT Ce€ KOPHIHpa
TIEPCTNIEXTHRHO.

banancopute CTOHHOCTH HA HMOTHTE, MALIMHHATE U CHLOPLKEHMITA TIOANIENKAT Ha Nperaen
3a 06e3Ligkigl, KOraTO ca HauLe ChOHTHA WIN NpoMeny B OGCTONTGAGERATA, KOUTO NOKA3BAT, Ue
~OaNaHcoBaTa CTOMHOCT BH MOrIa Jla ce oTiiM4YaBa TpaiiHo oT BL3CTANOBAMATA MM CTOHHOCT. AKO ca
HanMUE TAKHBA WHIMKATOPH, 4Ye¢ NPHOIMINTENHO ONpeleneHaTa BB3CTAHOBUMA CTOMHOCT € Ilo-
HHMCKa OT TaAxHaTa Oanancoea cTOHHOCT, TO TIOCTEAHATA c& M3MHCBA J0 BBL3CTAHOBHMATA CTOMHOCT
Ha aKkTuBMTe. Jarybure oT obe3leHKa ce OTUHTAT B OT4YETa 3a nevanbara unu sarybara M Ipyrus
BceoOxBaTeH MOXO/ (B neuanbaTa wiy 3arybaTa 3a roquHaTa).

HpnrorpaiiHure MaTepHalHKW akTHBM Ce OTOMCBAT OT OTYETa 38 (PMHAHCOBOTO CHCTOAHHE
KOTATO Ce W3BAAAT TpaiiHo 0T ynoTpeba M HE ce 0YaKBaT OT TAX OBAELIH CTONAHCKY M3r0JH WIK Ccé
npojajar.

2.6. HemaTepna uu AKTHBHE

HematepuannnTe akTHBH ca [IPeJCTABSHH BbB (DMHAHCOBHSA OTHUET 110 LIeHA Ha NpuaobuBade
(cebecToliHOCT), HAMANEHA C HATPYTIAHATA AMOPTH3ALMS 1 3arybuTe oT ofesleHKa.
B rpynara ce npunara JIMHeeH METOA Ha aMOPTH3ALMA HA HEMATEPHATHHUTE AKTHBH.
CpoKbT Ha [10/13BaHE 110 FPYAM aKTHBH € KaKTO CllellBa:
o [lporpaMuu npoayxTH 3-10 rogunm
e [Ipara BBpXY coOCTBEHOCT 3-15 ronuau

banaHncopaTta CTOHHOCT Ha HeMaTCpHUAIHHTE aKTHBH IIOJIEXKM Ha npernen 3a ofesleHka,
KOraTto ca HalHlle chOUTHA, WK NpOMeHH B 00CTOATENCTBATA, KOMTO TIOCOYBAT, Ye DanancoBaTa
cToHHOCT 64 MOTT1a la HEJBHLIABA BH3CTAHOBMMATA HM cToHHOoeT. Torasa ofe3ueHKaTa ce BKIIOYRA
KaTO pasxo] B oT4eTa 3a nevanbarta uny 3arybara u apyrus sceodxsaren poxon (B nevanbata WM
zary0ara 3a roaMHara).
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Hema'repnaanTe aKTHBW CE OTIHCBAT OT OTYETA 3a (1JHHEHCOBOT0 ChCTOHHME KOIraTo ce

H3IBaJAT Tpaifmo oT yﬁOTp€6a H HEC C€ OYAKEAT OT TAX 6']:,JIGHJ.I/I CTOIAaHCKH WM3IrOIH.

2.7, Marepnanny 3anacn

MaTepHaJ'[HHTB 3aracy BBB dJI/IHaHCOBHﬂ OTYET €€ OLICHCHH KAKTO CJICABE.

]

CYPOBHHM M MarepHalH - J10 [Mo-HUCKaTa OT: JocraBHata cebectoifiHocT (uena Ha
npunobuBane)} M HETHATA Peanu3upyeMa CTOHHOCT.

roToBarta NpOAyKiMs, NoyhabpHKaTHTE H HE3aBBPIIEHOTO NPOH3BOACTEO - 110 NMO-HUCKATA
OT: MPOM3BOACTBEHATA ceBecTOHHOCT M HETHATA Peanyu3nupPyeMa CTOHHOCT.

Paszxonute, KOMTO ce W3RBPUIBAT, 3a 44 JOBEAAT AaJ€H NMPOAYKT OT MATEPUIHHTE 3aacH B

HEroBOTO HACTOALO CBHCTORHHME W MECTOHAXOXKAEHME, Ce BKMOUBAT B LeHaTa Ha npuiaobHBaHe
(cebecToMHOCTTA) KAKTO Ceasa:

CYPOBM M MaTEPHaNM - BCHYKM JOCTABHM Pa3xo[H, KOMTO BKIKOYBAT IOKYMHaTa LIEHa,
BHOCHHM MHTa M TAKCH, TPAHCHIOPTHH PasXOH, HEBB3CTAHOBIEMHU IaHBUM M IYTH PasXOlu,
KOHTO NOTIPHHACAT 34 NPUBEKIAHE Ha MAaTePHATUTE B FOTOB 3& TAXHOTO M3MNOJI3BAHE BHI;
FOTOBA TIPOAYKLMSA, NoNy(HpaOpHKATH ¥ HE3ARBPIIEHO NPOU3BOACTBO - BCHUKH HEOBXOIMMH
NPOU3BOJICTBEHH PasX0AH, KOHTO (POPMHPAT NPOH3BOACTBEHATA ceGeCTONHOCT, KaTo B Hed
Ce BKJIHOUBAT MPEKHTE Pa3XOJu 3a MATepHalli H TPYA H MpUNajalara ce 9acT oT
0OIONPOH3BONCTBEHNTE  Pa3xoIM (TIPOMEHAMBH M MOCTOSHHM), ¢ M3KIIOUEHHE Ha
AIMHHHMCTPATHRHHTE PasxojH, KypCOBHTE pPa3fiMKH M  pasxoluWTe MO T[PHBAEYEHH
dunancoBy pecypcu. BKIIOYMBAaHETO Ha YCNOBHO MOCTOSHHHTE OOLIONPOM3BOACTBEHH
Pasxoi B NPOM3BOACTBEHATA CeDECTOMHOCT HA IPOM3BEN(AAHATA TOTOBA MPOAYKUKA,
nonyhadbpurarure Wﬁprﬂ&HOIO [IPUH3BOJICTBO e M3BBPUIBA Ha Gasara H, JOpMANEH
KanawuTeT; UIPeReye ia baza 00n4aeH CpeiHo NOANbpPxaH 06eM, NOTBEPIRIABAR C IlaHa
no npou3poicTeoTo. Msbpanara Gaza za pasmpeneseHHETO MM 10 OTAENHH NPOAYKTH €
BJIOYKEHHTE YacoBe TPYL.

Hpy:ixecTBoTo-Malika npuiara Karo TeKylla OLSHKa 'CTaHOapTha IPOM3BOICTBEHA
cebecToiiHOCT"  3a  roToBaTa NpPOAYKUHMA, nNONy(paOpUKaTHTe M  HE3aBLPIIEHOTO
NPOM3BOACTBO M "CTaHAapTHaTa JocTasHa cebecToHHOCT" 32 OCHOBHWTE CYPOBMHM M
MarepHaiy 3a NPoH3BOACTEOTO. [Ipe3 OTYETHHA NEPHOA CHUTHTE e NPEParfierad H aKo
HeOOX0MMO Ce NIPEU3UHCIABAT ChITIACHO HACTHITMIMTE IIPOMEHH.

B Kpag Ha BCEKH OTHETEH MepHoj PHKOBOACTBOTO H3BLPLIEA aHANU3 HA (QAKTOPHTE, I0BE/IH

no dbopMupane Ha OTKIOHEHMS TIPH JOCTABKATA HA CYPOBHHM W MaTEPHaiM 3a NPOM3BOACTBO, upe3
cpaBHeHue Mexay (AKTHUECKHTEe M CTAHAAPTHHTE JOCTABHM PasXOid M NpM NPOM3BOACTROTO Ha
roToBa MPOAYKUMSA, NOMy(habpHKaTH K HE3aBbLPLIEHO NPOH3BOJCTEBO, YPE3 CPABHCHHE MENKIY
(paKTHIECKWTE M CTARHIAPTHUTE NPOM3BOACTBEHH Pa3X0id. [IpH HeoBX0ZMMOCT ce M3BBPIIRAT
KOPEKUHMH Ha OLIEHKATA Ha HATHYHMTE MAaTEPHAIHH 3ariach BbB (JMHAHCOBHS OTYET.

Hertnara peanusupyema cToHHOCT NpejCTapnsea NPHONH3UTENHO ONpe/ieleHara NpojakHa

LigHa Ha NaAeH akTHB B HOPMAaIHHA XOJ Ha CTOMNaHCKaTa JeHHOoCTa, HaMaleHa ¢ HPHGHHSHTEHHO
OTIPEACACHHUTE PAsXole MO AOBBPIIEAHETO B THPrOBCKHS BWJI Ha TO3H AKTHB H ﬂpH6ﬂI—i3HTeﬂH0
ONpEeaeiICHHTE Pa3XoaH 3a peann3aliig.
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2.8. TeproeekH H APYry B3eMAHHS

Tepropekure B3emaHHs npeAcTaBAfSBaT Oe3yciiOBHO [PAaBO Ha TIpyrara Aa AOJIyYH
BL3HATPAXIECHUE 110 AOTOBOPH € KIMEHTH W APYTH KOHTPareHTH (T.e. To e oOBBp3aHO camMo ¢
M3THYaHE Ha BPEME NPEAH W3IUIALIAHETO Ha Bb3HATPAXACHUETO).

Toprosekute B3eMaHMs ce NPEACTABAT M OTHMTAT [TbPEOHAYANHO IO CHpaBeijiMBa
CTOMHOCT Ha 0asa UeWaTa Ha CHeNikaTa, KOSTO CTOHHOCT € 00uyaiHo paBna Ha (aktypHaTa MM
CTOHHOCT, OCBEH aKO T€ ChIBPIKAT CHINECTBEH (hMHAHCHPAL KOMITOHEHT, KOHTO Heé Cé HAauMCNsBa
NONBLAHUTENHO. B To3u ciywail Te ce npu3HaeaT no ceramHaTa MM CTOMHOCT, ONpeieieHa Ipu
JIMCKOHTOBA HOPMA B PA3MEP HA JIMXBEH NPOLEHT, [PELIEHEH 32 IIPUCHUL HA JFbKHHKA.

I'pynaTta JBbp:KM TBLProBCKHTE B3eMaHMs EIMHCTBEHO ¢ Hel ChOMpaHe Ha IOrOBOPHH
IEAPUYHH NIOTOLM W T'H OLIEHABA MOCAEBAIIO 110 aMOPTH3HPAaHa CTOHHOCT, HaMalieHa ¢ pasMmepa Ha
HaTpyleHaTa 0Ge3LeHKa 32 OUaKRAHH KPSOUTHH 3ary6u.

Obesneska

HpyxecTBoTO-MalKa NpyUsara MoJella Ha OYaKBaHWTe KPeAMTHY 3ary6M 3a LEiust CPoK Ha
BCHYKH THPTOECKH B3¢MAHMs, H3NOA3BaHKK OMPOCTEHAS NMOAXOA, toryekan 0T MCDO 9, u va Basa
MaTpHYeH MOJEN 3a NPOoLeHTa Ha 3arybara.

ObeslenkaTa Ha B3eMaHUsTA CE HAYHCIABA 4YPe3 ChOTBETHA KOPECTIOHEHTHA KOPEKTHBHA
CMETKA 3a BCEKM BHJL B3EMaHE KbM cTaThATa “O0e3leHKa Ha TeKYH[M aKTHBY Ha JMUEBaTd cTpaHa
Ha OTYeTa 3a neyandara WK 3arydarta M Opyrys BceoOXBaTeH n0xon (B neyanbata unu 3arybara 3a
rOIRHATA).

2.9. TuXBOHOCHH 32eMA H APYIH HPeIOCTABCHH (HHAHCOBH Pecype.

BcHuxy 3aeMu M Jpyry IpefocTaBeHH QHHAHCOBH PECYpCM ce NPEACTABAT ITbPBOHAYATHO
no 1eHa Ha npunodusBane (HOMMHATIHA CyMa), KOSTO ce NpHeMa 3a CrpaBeaiuBa CTOHHOCT Ha
NPEJOCTABEHOTO 110 CHENKATA, HETHO OT MPEKNTE PA3XOIH, CBBLP3AHH C TE3H 2a8MH U NPENOCTABEHH
pecypcu. Cren NBbPBOHAYATHOTO IPH3HABAHE, NMXBOHOCHHTE 33€MH W JPYIM NPeJOCTABEHH
pecypcH, OCNEABAILO ¢ OLEHABAT N0 aMOPTH3HpyeMa CTOMHOCT, onpeleienHa Ypes npunarade Ha
MET04a Hd eeKTHBHATA THXBA.

Ileuanbute n 3aryOuTe ce NpWU3HABAT B OT4eTa 3a Nedanfara Wiy 3ary6ata ¥ ApYTHs
BceoOXxBaTeH noxon (B rnedanfara WM 3arybara 3a TOAMHATA) KAaTO (HUHAHCOBM NPUXOAM (JTMXBH)
HAM Pasxoly Npes NepHola Ha aMOpTH3auMs WM KOraTo B3eMaHMATA ce TOTACHT, OTMHINAT WM
pelLyLHpar.

[IpuxonuTe OT NMXBHM Ce NPH3HABAT B CHOTBECTBHE C e€Tana, B KOHTO € KiacH(UIHpaH
CBHOTBETHHAT 34EM WM APYro B3eMaHe Mo NpelocTaBeH (MHAHCOB pecype Ha Gasza MeToja Ha
e(PEKTUBHHS JIMXBEH NPOLEHT.

JIMXBOHOCHMTE 32€MH M JPYIH NPeROCTaBEHH (DHHAHCOBH PecypcH ¢ KnacuuuMpaT KaTo
TEKYHIH, OCBEH 3 4acTTa OT TSX, 33 KOATO TpyrnaTa ¥Ma He3yc/IoBHO npaso Aa chiepe B3eMaHeTo CH
B CpoK Haj 12 MeceLa oT Kpasg Ha OTYETHUA NEPHONL.

2.10. Iapuunu cpexcTBa N DAPHYHHE eKBHBAJEHTH

HaPH‘-IHHTe CpeacTea BKJIIOUBAT  KACOBHTEC HaJIHIHOCTH <} HaAHYHOCTHTE no
pasiialarTe I HuTE CMETKH.
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[Mocneasaie oueHsBade
[TapuunuTe cpegctBa W eKBHBaleHTH B OaHKM Cce MpeicTaBaT MOCAEABAID [0
aMOPTH3UPaHa CTOHHOCT HaMafeHa ¢ HaTpynaHaTa o0e3LeHKa 32 QUaKBaHH KPeaHTHH 3aryfu.

3a uenuTe Ha M3rOTBAHETO HA OTYETA 3a MAPHUHHTE NOTOLM:

® apMYHKTE TNOCTBIMIEHMA OT KIMEHTH W NapHUHHMTE TIalllaHHs KbM JOCTABUHIM ca
npencraseny 6pyTHo, ¢ Brmouen JIC (20%);

®  FAPHYHHTE IOCTHIVIEHHS, CBBP3aHM C MOMY4YeHH (JMHAHCHPAaHMs ca NpeicTaBeHH KaTo
NOCTBIUIEHHS OT KITHEHTH,

® JMXBUTE 10 TOAYYEHH KHBECTHIMOHHM KPeOHTH Ce BKJNOMBAT KATO MNamlaHud 34
(HHaHCOBa NEHHOCT, a AMXBHTE, CBBLP3aHH ¢ OOOPOTHH KPeAUTH, OOCAYIKBALIM TEKyILATA
NeHHOCT, ¢ BIUIOYBAT B ONEpaTHEHA AeHHOCT;

e rareHusT JIJIC no mokynku Ha ABArOTpaHHM aKTHBH OT UYKACCTPAHHH NOCTABYHLM Ce
MOCOYBA HA pel “IVIATEHH AaHbLM™, a MPH 0CTABKA Ha ABIOTPaHHH aKTHBH OT CTpaHATa
Ce M0CO4BA Ha pell “TUIalllaHKA KbM JOCTABYMLM KbM NMapHYHHUTE MOTOIHM OT ONEPATHBHA
JEHHOCT, AOKOJNKOTO TOH YYAaCTBa H C€ Bh3CTAHOBABA 3a€HO H B ONEPATHBHHUTE TIOTOLM Ha
APYKECTROTO 34 CHOTBETHHA NEPHOL (Mecerr).

2.11. THproeekn B APYra 3aIbJIKeH i

Teprosckure # OpyruTe Tekylld 3aQb/bKeHHA Ce TNPEACTaBAT 0O CTOMHOCTTa Ha
opuruHanHuTe GaxkTypH (1leHa Ha npuaobuBane), KOATO Ce MPHEMA 33 CTPABEJIMBATA CTOMHOCT Ha
cresKara v e 6bae usnsaTeHa B ObJelle cpelly NoydeHHTe CTOKH M YCIIYTH.

2,12 JIAXBOHOCHH 3aeMH M APYTH OpPHBJeYeHn GHHAHCOBH pecypen

BCHUKH 338MM H IPYTH IIPUBJIeYeHH (HHAHCOBH PECYPCH CE NPEUCTABAT ITbPBOHAYATHO MO
cebecToliHOCT (HOMHUHANHA CyMa), KOATO ce MPHEMA 3a CNPaBeAIHEa CTOMHOCT Ha MOAYHEHOTO 110
CHEJIKaTa, HETHO OT NPEKHTE Pa3x0/1, CEBP3AHH C TE3H 3aEMH W [PHBIEHEHH PECYPCH.

Crex MbpBOHAYATIHOTO HM IPU3HABAHE TMXBOHOCHUTE 33EMH M APYT'H PHBJIEYEHH PECYPCH
NOCREABAO C& OLUEHABAT W [PSACTABAT B OTYETA 33 (DHHAHCOBO CHCTOSIHME IO AMOPTH3IMpAHa
CTOHHOCT, OMpenesieHa upes Mpuiarase Ha MeToja Ha eeKTMBHATA NMXBA. AMOpTH3aHaTa
CTOMHOCT € W3YWCJIeHA KaTO Ca B3e€TH NpPEeJBHWJ] BCHMUKM BHIOBE TAKCH, KOMHCMOHHM M JPYTH
pasxonn, CBbP3aHK ¢ Te3d 3aeMu. [leuandure u 3arybmre ce MpU3HABAT B 0TYETa 34 Nevyanbara HIH
sarybata 1 JApyrug sceoGxBaten 10xoa (B newanbara uny 3ary6aTa 3a roauHata) kato GpHHAHCOBH
pasxonn (JIMXBW) WMAM TIPUXOOM TIpe3 [pUOjia Ha AMOPTH3ALIMS MIH KOTATO 3aALIKCHHATA ce
OTIMIUAT WK PeayIMPAT.

Paszxonute 3a nMXBM ce NMPHU3HARAT 3a Cpoka Ha (MHAHCOBMS MHCTPYMEHT Ha Haza MeToda
Ha eEeKTHBHHMS JTUXBEH NPOLCHT.

JIMXBOHOCHMTE 33€MH W IPYTH NMPUBIEUeHH (DHHAHCOBH PECypeH ce KAacH(UIMpaT Karo
TEKYLIH, OCBEH 3a 4acTTa OT TAX, 3@ KOATO rpynaTa HMa 0e3ycII0BHO TIPABO /1A YPEIH 38 1bIDKEHHETO
CH B CPOK Haj 12 Mecea oT Kpad Ha OTYETHHS NEPUOA.

PasxomuTe no 3aeMu, KOHTO MPSKO CE& OTHACAT KbM IPHAODUBAHETO, CTPOMTENCTROTO HJIH
NPOMU3BOACTBOTO HA OTFOBAPSUL HA YCHOBMATA aKTHB (KBAMMGbHLMPaH aKTHB), CC KAIMTAIU3HpAT
KaTO 4acT OT CTOMHOCTTA Ha TO3M akTHB. OTroBapsIl Ha YCJIOBHATA akTHE (KBaiudULHpaH aKTHB) €
aKTHB, KOHTO HETIPEMEHHO M3HCKBA MOHe l2-MecedeH MepuoON OT BpEME, 3a Ja CTAHE TOTOB 32
NIpeABIDKAAHATA MY yrioTpeba unu apoaaxba.
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Kanuranusnpaneto Ha pasxo4uTe 110 3aeMH KaTo HacT OT CTOHHOCTTA HA EAMH OTrOBApPALL
Ha YCIIOBMATA aKTHE (KBaAM(HLUHMPaH aKTHB) 3a7l0HBd, KOTATO CA M3IIB/IHEHH CEJHHTE YCIOBNS:
H3BBPUIBAT C€ PA3XOJMTE 3a AKTHRA, M3BBPILBAT C¢ Pa3sxOAMTE N0 3aeMH H B XOJ Ca JEHHOCTH,
KOWTO ¢a HeoOXOAMMM 32 MOArOTBHE Ha AKTHBA 32 NpeJBwikaAaHaTa My yrotpefa nix npoaaxda.

2.13. PDHRAHCOB AHIHHT - TM3HHIONOJYUATEN

DHHAHCOBUAT NU3MHT, NP KOHTO C& NPEXBBLPIAT KBM APYKECTROTO CHLIECTBEHATA YACT OT
BCHYKM PHCKOBE W CTONAHCKH [MON3H, TPOM3THYAlIM OT CODCTBEHOCTTA BbPXY AKTHBA TOJ
(GbUHANCOB NU3UHT, c& KANUTANU3MPA B OTYETa 33 (PMHAHCOBOTO CLCTOAHME HA NM3MHIONOIyUaTeNs
K4TO ce MPeacTaBs KaTo MMOTH, MalldHM M ofopyaBaHe MOJ JIM3HHI 10 TIO-HUCKATA OT TAXHATA
ClIpaBeIUBa CTOMHOCT KbM A4TaT4d Ha NpUIoOHBaHe MW HACTOSINATA CTONHOCT Ha MHHHMANHHTE
JIH3UHTOBH FIaLIAHH.

JusuHropnTe nnamaHus CHILPXKAT B OIPEIENIEHO CBOTHOUIEHME (MHAHCOBMA DPA3XOX
(MMXBaTa) W MpUCNA/ALIATA Ce YacT OT JIM3MHFOBOTO 3allb/KeHMe (IMABHMLA), Taka e Na ce
TIOCTHIHE TOCTOAHEH AMXBEH MPOLIEHT 3a QCTaBallaTd HEeM3NJaTeHa dacT OT IJIaBHMUUATA IO
FIM3MHIOBOTO 3a/ibjlkeHKe. JIMXBEHUTE Pa3Xoiu ce BKJIIOYBAT B OTUETA 34 nevanbara unu sarybaTa
H Ipyrus BceoOxearteH Noxon (B newanbata wiu zarybarta 3a rojuHara) kato HUHAHCOBM Pasxoiu
(ymxBa) Ha Dasza edeKTHBEH MUXBEH MPOLEHT.

[Tprno6uTtHTe Mo GUHAHCOR MU3HHI AKTHBH CE aMOPTH3HPAT Ha 6a3a N0JS3HHS KHBOT Ha
4KTHEA H B PAMKHTE Ha& TH3HHTOBHS CPOK.

2.14, OnepaTnpen Ju3uuy - JIM3HITGAATE]

.HHBHHI", npH KOUTO HaeMOIATeIdT IMMpoALJKaBa Ja NPUTEKaBa CBUISCTBEHATA 4YacT OT
BCHYKH PHCKOBE U CTONAHCKH H3roa# ot cobeTBeHOCTTA BBPXY JaJ€HHA aKTHB, Ce KﬂaC!f](}_Jl/IIala
KaTC ONePaTHBCH JIM3HHE. To3u axkTHe npoab/Kasa Ja € BEINYEH B CbhCTasa HA HEICBHTE
,amro*rpa}‘r’mm MaTepHalHi aKTHBH KaTO aMOpPTHUIalMATA MY 338 MEPHO/Z CC BKMIOUBA B TEKYILHUTE
pPa3xonn Ha MTHU3IUBETOIATENS,

HpMXOﬂ.’bT OT HaeM¥ [0 ONEPATHBEH JIM3WHI CE [IpH3HAaBa Ha DazaTa Ha nUHEHHMY METOL B
NpOOL/DKCHHE HA CPOKA Ha CBOTBETHRSA JIM3HHT.

2.15. IlencHOHEE H APYrA 3aAbKeHHS KM HEPCOHANA [0 CONHATHOTO W TPYAOBO
3aK0HO0JATEICTBO

TpyIoBuTe M OCHIYPHTENHH OTHONIEHHMs ¢ palOTHHLMTE W CIYKUTENMTE B IPyNaTa ce
OCHOBaBAT Ha pasnopendmte Ha Koznexca Ha Tpyaa u Ha pasnopenSurte Ha peficTBamoTo
OCHTYPHTEJIHO 3aKOHOLATENCTBO B bharapus.

KpaTxkocpoyHu 10X0aM Ha HaeTH JMLA

KpaTkocpounnte 10X01H 33 HAETHS MEPCOHAN 1104 (OpMATAa HA Bh3HATPAKAECHUS, GOHYCH H
COLWANHK JOINAlaHUA W NpHAOOHBKM (M3MCKYyEeME 3a ype)XkIaHe B paMKuTe Ha 12 meceua cnen
Kpasi Ha MepHOJa, B KOWTO MEPCOHANEBT € TMOA0KMI TPYA 33 TAX MM € H3IIBJIHHAI HeoOXOIHMHTE
YCIIOBHSA) Ce€ MPH3HABAT KATO pa3xoJ] B OTHeTa 3a meuanbarta wiaM 3arybaTa W ApyrHs BceoOXBaTeH
noxon (B neuanbata wiay sary6arta 3a roaunara), ocBeH axko paged MC®O ve wsHckBa Tasu cyma aa
Ce KaluTanusupa B ceGecToliHOCTTa Ha OTIpeNieNIeH aKTHB, 3a TIEPHOAA, B KOHTO € TONOKEH TPYIBbT
3a TSX WK ¢4 M3IIBIHEHH HW3MCKBAHHMATA 33 TAXHOTO I0JyuaBaHe, H KATO TEKYINO 3aIbDKEHHE
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(cnen npucnazaHe Ha BCHYKM JUIATEHM BeYe CYMH M TONATAINH Ce YAPBKKM) B pasMep Ha
HEJIUCKOHTHPAHATa KM cyMma. HBIDKUMHTE OT rpynara BHOCKH 00 COUHAIHOTO H 3[APaBHO
OCHIYPsBAHE C€ MPU3HABAT KATO TEKYI PA3X0[ M 3a1bJDKEHHE B HEJMCKOHTHPAH pa3Mep, 3aeaHO U
B [EPHOA Ha HAUHCTIEHHE HA CbOTBETHUTE JOXOAHM, C KOHTO Te €a CELP3aHM.

KbM jgaraTta Ha BCEKM roAMIIeH (MHAHCOB OTYET rPyNaTa NMPaEd OUEHKA Ha CyMaTa Ha
OYAKBAHMTE PA3XOIM NO HATPYHBALIMTE & KOMIEHCHPYEMH OTIIYCKM, KONTO ce ouakpa aa Obje
M3NNATCHA KATO Pe3yNTaT OT HEH3NOoN3BaHOTO [IPaBe Ha HaTpynaH otnyck. B oueHkara ce
BIJIIOYBAT NPHOIM3UTENHATA MPELEHKA 33 CYMMTE 33 CAMMTE BBL3HAIPAXKIEHUS H Ha BHOCKHTE 110
3aIbJDKMTENHOTO OOIIECTBEHO H 3APABHO OCHUFYPABAHE, KOWTO paboTOAATENAT JBIDKH BBPXY TE3M
CYMHU.

HBArccpouH 40X01H MPHU MEHCHORUPAHE

[Tnanoge ¢ aeUHHpPaHK BHOCKH

OcnoBHo 3anbmkeHMe Ha rpymaTa karto paboromaren B Boarapus e ga M3pbpuiBa
331B/UKHTENIHO OCHIYpPABAHE HA HAeTHA CH fepcoHan 3a Qoup “TleHcHu”, HOMBIHHTENHO
38IBJDKHTENHO feHCHOoHHo ocurypasade (J3110), donn “O0mo szalonspane u MaHuuHCTBO
(O3M), dona “beapabornua”, doun “Tpynosa snonoiyka u npodecuonansa Sonect” (T3IIE),
tbonn “T'apantupane B3emanns Ha pabotauuure u cayxurenute” ([BPC) u 37pagHO OCHMrypsaBane.
PasmepHTe Ha OCHMTYPHTE/HHTE BROCKH Ce YTBBPIKAABAT BCAKA TOAHHA Che 3aKona 3a OlomKeTa Ha
HOO u 3axona 3a Gomreta Ha H30K 3a choTBeTHAaTa roiuna. BHockuTe ce pasnpefenaT Mexmy
paboTolaTenss M OCHI'YPEHOTO JIMIIE B CLOTBETCTBME ¢ mpaeunata oT Koaekca 3a conmanHo
ocurypsaeane (KCO).

Tesn ocHrypHTenHM JICHCHOHHH IUIAHOBE, NPWJIAraHH OT TPYMaTa B KAyeCTBOTO MY Ha
paboToaaten, ca FUlaHOBe ¢ Ie(UHHpaHW BHOCKMU. IIpH Tax paboTONATENAT Ialla MEceqHo

ONpeZeNleHn BHOCKH B AbpekasHuTe (ona “Hewesu”™, donn “0O3M”, dona “bespabornna”, dona

“T3IIB", KaKkTo ¥ B YHMBEPCAIHH M MPOQPECHORATHH IeHCHOHHM QOHIOBE - HA Ha3a GHKCUPAHH NO
33KOH NPOLEHTH M HAMa MPasHo WIM KOHCTPYKTHBHO 3afb/DKEHME [a JOTNalla BbB (hoHIoBETE
Obaely BHOCKH B CJIy4auTe, KOIaTO T€ HAMAT JOCTATBYHO CPEACTRA A M3ILIATAT Ha CHOTBETHHTE
mita 3apaGOTeHHTE OT TAX CYMH 3a TIepHOJA Ha TPYAOBHMS WM CTaX. AHAJIOTHYHH ca H
38IbJKEHHUATA N0 OTHOLIEHHE Ha 3APABHOTO OCUIYPIBAHE.

KoM rpynarta HaMa cb3ganer M GyHKUMOHMpAL HacTeH A00POBONEH OcurypuTeneH houa,

HbKEMHTE OT TPynaTa BHOCKH 10 IUIaHOBeTe ¢ AeMHMPAHU BHOCKH 33 COLMAIHOTO H
3APABHO OCHTYPsIBAHE Ce IIPH3HABAT KaTO TEKYII pasXoj B OTyeTa 3a nedanarta Wnd sarybaTta u
Apyrua BeeobxBaTeH noxoa (B neuanfata uim 3arybara), ocsed ako naged MCOO He u3Mckra Ta3u
CyMa /i3 ce KamuTajiu3upa B cebecTOHHOCTTA Ha ONpENENeH akTHR, H KATO TEKYIO 3albIKEHHE B
HEJHCKOHTHPAH pa3Mep, 3aeJHO H B NEPHONA Ha 1lojiaraHe Ha TPyla M HA HAYKCIEHWETO Ha
CBOTBETHHUTE JOXOIM Ha HAETHTE JIMLA, C KOUTO JOXOAH BHOCKHTE Ca CRBLP3AHH.

[lnanore ¢ neduHUpaHN A0X0NH

Cpriacno Kozexca Ha Tpyza rpymara B Ka4ecTROTO i Ha pabotonaren B Beirapns e saqbmxeHa
23 H3MIaIIA HA NePCOHANA NPH HACTHIBAHE HA [ICHCHOHHA BB3PACT O0E3IIETeHNUE, KOETO B 3aBHCUMOCT
OT TPYNOBHs CTAX B OPEANPHATHETO MOXE 0d Bapupa Mexny 2 ¥ 6 OpyTHM paboTHM 3amiaTi Kb
larata Ha TpeKkpardkraHe Ha TPYAOBOTO NpaBOCTHOWEHHE. ITo CBOHTE XapakTepuCTHKH Te3l CXeMH
NpeicTas/sisaT He(OHIMPAHY NIaHoBe ¢ NeQUMBUPaHH TOXOINA.

H3uncnennero Ha pasMepa Ha Te3M 3aUmDKEHHA Hanara yUacTHETO Ha Kealu(uumpanu
AKTIOEPH, 32 J1a MOKE J1a Ce ONpEnenr TAXHATA CETalllHa CTOMHOCT KbM JaTata Ha (JHHAHCOBHA OTUET, [0
KOATO Te Ce NPEeRCTABAT B OTHeTa 3a (MHAHCOBOTO CBCTOSHME, 4 DPECTEKTHBHO H3MEHEHHETO B
CTOMHOCTTa MM, C& NpeiCTaBd B OT4YeTa 3a neuanbara unu sarybata 0 Apyrus BeeoBXBaTeH J0X07, KATO:
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a) pasxomuTe 3a TEKYlUl W MMHAN CT&X, Pa3Xo[HTe 3a NMxBa H edeKTUTe OT ChKpPAlleHUsTa W
YpexaanuaTa ce PU3HABAT BeIHara, B NePHOIa, B KOHTO BE3HUKHAT, M IPEICTABAT B TeKyllaTa neyanda
wi saryba, no CcTaTHA ,,pa3xoH 3a IepcoHan”, a §) eeKTHTE OT NOCAENIBAHIMTE OUEHKM Ha
3a[lb/DKEHMATA, KOMTO HO CBIIECTBO [PEICTARNABAT AKTHEPCKH nedantp u 3ary0H, ce NpH3HaBAT
BeHara, B NepHod, B KOHTO BH3IHUXHAT, ¥ C& NPEACTABAT KbM NPYTHTE KOMIIOHEHTH Ha BceoDXBaTHH
JOXOJ(, N0 CTATHA ,.[IOCHEABALIN OLEHKH HA NEHCHOHHH TUaHOoBE ¢ e HHIPaHH 10X0A1”, AKTIOEPCKHTE
negandu 11 3arydin NPOU3THYAT OT NPOMEHH B AKTIOEPCKHUTE NPENNOAoKeHHs H OfMTA.

KbM  narata Ha BCeKHM TrofHlIeH (HHAHCOB OTYET JAPYXECTBOTO-MAiika ha3Hauasa
CepTH(HLMPAHN aKTIOEPH, KOUTO H3LABaT JOKAA] C TEXHHTE W3UHCNEHHS OTHOCHO ABAFOCPOYHHTE MY
3aNbIDKEHNA KBM NepcoHana 3a olesllereHns mpH NeHCHOHMpaHe. 3a ueaTa Te NPHIaraT KpeaiuTHHs
METOH Ha NPOTHO3HATE ennHuLH. CeralwHaTa cTofiHOCT Ha 3aAb/BKEHHETO N0 NeHHHPAHHTE JOXOH CE
M34HCIIARA YPe3 QUCKOHTHpaHe Ha OpaeilnTe napHiyHi NOTOHM, KOMTO Ce O4aKea Aa 0BIAT W3NAATEHH B
PAMKHTE Ha MATYpUTETa Ha TOBA 3aIb/DKEHHE H NPH M3MOI3BAHETO HA JMXBEHNUTE PABHMILA Ha
IbPKABHH JBJTOCPOUHM OGNMranuu ¢ nogodeH cpok, KOTHpaHH B Lharapus, KbAeT0 (PYHKUHOHHPA 1
caMata rpyra.

Hoxonu npu Hanyckaue

['pynara npusHaBa 3aXb/KEHHS KbM NEPCOHAna 110 AOXO0NM NPM HANYCKaHe [PEAN HACTLIBAHE
Ha NEHCHOHHA Bbh3PACT, KOTaTo e AeMOHCTpHpan 00BbP3BALL aHMKUMEHT, HA Ha3a MyBIMYHO aHOHCHPaH
TAaH. BKN.34 NPEeCTPYKTYPHPaHe, A4 C& NpeKpaTH TPYNOBHAT AOTOBOP ChC CHOTBETHUTE JIHIA §e3 Aa IMa
BB3MOMKHOCT Ja C€ OTMEHH, MM MpH (OpMaTHOTO H3JaBaHe HA NOKYMEHTHTE 32 A0OPOBONHO
HanyckaHe. Joxoal NpH HallyckaHe, miaTHMH NoBede oT 12 Mecelia, ce EMCKOHTHPAT M TNPEACTABAT B
KOHCONMIMPAHHA OTHET 3a (h1HAHCOBOTO CHCTOAHNE MO TAXHATA CEIAINHA CTORHOCT,

[TnaHoBe ¢ nedHHUPAH! HOXOIH
Cwrinacio Konekca Ha Tpyaa rpynara B KauecTBOTO # Ha paGoronaren B BbArapus e 3ansinKeHa
Ia M3MJaMA HA IIEPCOHWIA [IPH HACTBIIBAHEC HA [CHCHOHHA BB3PacT QbeaiieTeHne, KOSTO B 3aBHCHMOCT

~OT TPYZUEIDT CTaX B [PESANPUATHETO MOKE Ia Bapupa MEXIy 2 W G OPyTHM paloTHH 3ariati KbM
hatara Ha NPeKparABaHE Ha TPYMOBOTO MMpPaBOOTHoWleHMe. [0 CBONTE XapakTEepUCTUKH TE3H CXeMHM
APeACTaBJABAT He(GOHAHPAHN NTNAHGRE ¢ HeHHAPAHH JOX04M.

Mauncnennero Ha pasMepa HA Te3H 3a0b/DKSHHA Hanara yYacTHETO Ha KBwMpHIHpAHE
AKTIOEPH, 33 Ia MOJKE 1A Ce ONpefenH TAXHATA Cerall#a CTOMHOCT KbM AaTaTa Ha GUHAHCORKSA OTUET, No
KOATO TE €€ MNPEINCTABAT B OTYETa 3a (HHAHCOBOTO ChLCTOAHHE, 4 PECMNEeKTHBHO M3MEHEHHETO B
CTOHHOCTTa HM, C& NpeAcTaBd B OTueTa 3a nevandara unm 3arybata i APyrus BCceoOXBATEH AOXOI KaTo:
a) pasxomuTe 3a TEKYHl M MMHAJT CTaX, PasxXOluTe 3a JuXBa M edeKTHTe OT ChKPAMCHMATA H
YPXKIOAHUATA CE NPU3HABAT BEAHATE, B IEPHOAA, B KOHTO BB3HMKHAT, U NIPEACTABAT B TeKyLlara neganba
Wiy 3aryba. 0o craTus .pasxonn 3a repcoHan’, a 0) edexTHTe OT nNoCnedBalliTe OUEHKH Ha
33ABIDKEHHATA, KOWTO MO CHIUECTBO TIPEICTABNABAT AKTIOEPCKH nedandn M 3arybl, ce NpHM3HaBaT
BEMHATA, B NEPHONY, B KOHTO BE3HKKHAT, H € NPEACTABAT KBM JPYTHTE KOMIIOHEHTH Hd BCeOOXBATHIA
NOXOM, IO CTATHA ,,[IOCNENBALIH OLUEHKH Ha NeHCHOHHH NNaHOBe ¢ NedHHIpaHE ROX0AN™, AKTIOEpCKITE
neuanfu 1 3arydu [IPOMITHYAT OT IPOMEHU B aKTHOEPCKUTE NIPEANONOKEHHS 1 ONKTa.

Kem parata Ha BCekM roaumeH (UHAHCOB OTHET IPYXKECTBOTO-Maiika HasHayaBa
cepTH(HLMPanH aKkTIOePH, KOMTO H3JaBaT JOKIAL ¢ TEXHHTE HIUHCISHHS OTHOCHO ObJITOCPOYHHTE My
3a0bJUKEHHMST KbM Tlepcorana 3a 00eslueTeHns IpH NeHCHOHHpaHe. 33 LeNTa Te NPHIAraT KpelduTHHS
METOZA Ha NPOrHO3HHTE eXHHHIM. CeraiiHara cTOHHOCT Ha 330b/DKEHHETO 10 AeUHUPpaHUTE 10XO0AN Ce
H3UHCAIBA Ype3 JHCKOHTHPAHE Ha ObASINNTE MapH4HH IIOTOLH, KOMTO C& O4YaKBa Aa bJaT M3MJaTeHn B
PaMKHTE Ha MaTypMTETA Ha TORA 3aib/DKEHME M NpH H3MOA3ZBAHETO HA JHMXBEHWTE PaBHHILA Ha
IBPKABHH ABJITOCPOUHN OOIMraluy ¢ nofobeH cpok, KOTHPAHH B BBaraphs, KbIeTO (YHKUHOHHpaA H
caMata rpyia.

Joxonv npu HanyckaHe
I'pynara mpu3HaBa 3aAbKEHRA KbM HEPCOHANA 110 JOXOAH [IPH HaNyCKaHe Mpeal HACThIBaHE
Ha IEHCHOHHA BH3PACT, KOFaTo € IeMOHCTPUPAH OOBLP3BANl AHTKIMEHT, Ha Gasa myOnM4HO aHOHCHpaH
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Nnital, BKJL.3a APECTPYKTYPUPAHE, fla Ce NPEeKpaTH TPYLOBHAT J0r0BOR ChC CHOTBETHHTE JHLA Oe3 ga MMa
BB3MOXKHOCT Ja <€ OTMEHHM, HIW TMpH QUOPMHEHOTO H3lapaHe Ha HAOKYMEHTHTE 34 ﬂOGpOBOJIHO
HalTyCKaHe. I{OXO}IH NPH HanyCKaHe, NnarthuMe Nnopeye OT 12 MECELd, CC AHCKOHTHPAT 1 fIPEOCTARAT B
KOHCOAHIANPAHKA CTHET 34 (E)HH&HCOBOTO CBCTOAHHE MO TAXHATA CEraliHa cToiHoCT,

HpyxecteoTo-Malika Jlasena AJl e akuMOHEPHO APYKECTBO M € 3aIBKEHO Jl@ pPErHcTpupa B
THProBeKHs PerncTsbp onpenedaeH pa3Mep Ha akiMONEPEH KanuTall, KOiTo Ja Cly:KH KaTo odesnedenne
Ha B3EMaANMNUATA H4 KPEIHTOPHTE Ha APYKECTBOTO. AKLUMOHEPUTE OTroBapsT 3a 3aib/DKEHHATA Ha
IPYKECTBOTO 10 pa3Mepa Ha CBOETO AKLHOHEPHO YHACTHE B KafmHTana H MOTAar Aa TPeTeHanpar
BPbINAHE HA TOBA YYaCTHE CaMO B POM3BOACTBO M1C THUKBUIALNS WM HECLCTOATEAHOCT. JpyxecTBOTO-
Maiika OTYNTA OCHOBHHS CH K4IHTAJ! 110 HOMHHAJHA CTOHOCT Ha perucTpupaHnte B ThproBekus
PETHCTEP aKLMH.
CornacHo M3HMCKBaHWATA Ha THProOBCKUA 3aKOH 1 yCTaBa, APYKECTBOTO-Malika € JTHKHO A&
obpasyea (o “PezepBeH”, ¢ H3TOUHMIN Ha dOHAA:
¢  Hajfi-Manko enHa leceTa oT nedandaTa, KOATO CE OTHENS ZOKATO CPEACTBATa BB (hOHAA BOCTHTHAT
€Ha 1eCeTa YacT OT aKIUOHEPHHS KanuTam,
®  CpeNCTBATa, MONYYEHH HAl HOMMHAJIHATA CTOMHOCT HAa aKLMHTE NpPH M3JABAHETO UM (IpeMHEH
peseps);
e ApYIH N3TOYHMUM 10 pewerne va O0woTo cudpanue.

Cpe,uc:'rBaTa oT CI)OHI[a MOTaT 4a C€ H3I0A3BAT CaMO 3a TIOKPHMBAHE Ha roJlMitHaTra 3211")"63 H Ha
33.1"}’6]’1 OT NPEeaXCIHH TFOAMHH. Korato cpelcTeaTa BEB (i)OH}la HaAXBBAT €dHa AeceTa 4acT OT
aKIHOHEPHUA KallNTal, NO-TOAEMIIAT PA3MEeP MOXKe Ha ObIe H3NONBaH 3a YBEAHYABAHE Ha aKUHOHEPHNA
KariTaj. - :

AR

2.16.Janbk BLPXY neuaadaTa

TexymnTe nanbuUi BEPXY Nevandata Ha ApyxecTBaTa B TPYNATa ca Onpe/lelien B ChOTReTCTRIE
C M3MCKBAHNATA Ha OBJArapckoTo NaHBLUHO 3aKOHOMATEACTRO — JaKOHA 33 KOPIOPATHEHOTO NOAOXOAHO
obnarake. HoMirannara nansuHa crapka 3a 2019 . e 10 % (2018 r.; 10 %).

OrcpodeHnTe NaHbLH BEPXY neyantata ce Onpefe/sT upes puaarane Ha 6anaHcoBHs METOZ, 3a
onpenensye Ha 3aXbKEHNETO OTHOCHO BCHUKH BPEMEHHH PA3iUKH KbM IaTAaTa Ha (PHHAHCOBHSI OTYET,
KOHMTO CBLISCTBYBAT Mekly OanaHCOBHTE CTOMHOCTH M JaHbUHHMTE OCHOBH Hd OTIOENHHUTE aKTHBH M
MACHEH.

OTcpouennTe NaHbUHN NIACHBY CE TIPH3HABAT 33 BCHYKH 0OJIaraeMy BpeMeHHU Pa3iHKH, TOKATO
OTCPOUEHHMTE AaWhyHM AKTHBM ¢ INPH3HABAT, CaMO aKo HMa BEpOSTHOCT 3a TAXHOTO OOGpaTHO
nposBienne M aa 6bae reHeprpata B Objelye 1ocraTbyna obnaraeMa neyanda, OT KOATO Te Ba MOTAT 1a
OBOaT NPHCHAIHATH.

Banancopara cTOMHOCT Ha BCMYKH OTCPOMEHH NaHbUHN AKTHBH C€ MPEernekia Ha BCAKa naTa Ha
OTHETA 3a d)llHaHCOBDTO CBCTOAHHE 1 C& PERYHHUPa N0 CTEIEHTA, B0 KOATO € BEPOATHO Te N4 Ce [IPOABAT
06paTHO H J&a Ce reHepnpa 10CTaTBYHO obnaraema neuanba iy IMPposABRARALLIE CE MpE3 ChHIMA NepHon
obaraeMu BPEMEHHK PA3JIMKY, C KOMTO T€ Ja MOoraT Ja &baar NPUCTIAAHATH 1111 KOMHOEHCHUDAHN,

OTCpO'—lEEHHTe HaHblH, CBBP3aHH C 00eKTH, KOUTO Ca OTYETEHH KAaTo ApYrd KOMIIOHEHTH Ha
BCeOOXBATHHS JOXOA MM KANIHTANOBA INO3MIHS B OTYET 3a Q)I’IHB.HCOBOTO CBCTOAHKME, CBINLO CE OTUHUTAT
AHPEKTHO KBM CBOTBETHHSA KOMIIOHEHT Ha BCEOOXBATHHSA 10X0HA HiH GanadcoBaTa KaluTanesa TIO3HALIHA.



I'PYIIA JIABEHA

Tpunoxenna Kby KOHCONMANPAHHS (MHAHCOB oTueT KbM 31.12.2019 r.

2.17.Herna neqanda mim 3ary6éa Ha AKLHA

Hernata neyanda mmi 3aryda Ha akuus ce M3YHCAABA KATO Ce PA3NeNy HeTHara rnedanfa wiad
saryba 3a epuoa, NojAeKAILA Ha pasnpereneHne MexKIly akUHOHEePUTe, IPHTEKATENN HA ODMKHOBEHH
aKuMH, Ha CPEAHO-NPETErNIeHN A Opoit Ha AbpiKaniTe OOMKHOBEHH aKIHK 33 NEPHOIA.

Cpenno-nperernenust 6poil akuuy npeactasngsa OpoAT HAa JAbpKanuTe OGUKHOBEHN aKLHH B
HA4al0TO Ha MNEpHONa, KOPHrHpay ¢ Opod Ha OOPaTHO H3KyNeHHTe OOHKHOBEHH Akl W Ha
HOBOM34[AeHHTE TAKUBA [PE3 NEPHONa, YMHOMKEH No cpefiHo-BpeMerns (pakrop. To3u grakTop napassasa
Opos Ha AHHTE, IPE3 KOHTO KOHKPETHHTE aKUHH ca OMAM AbpKaHH, CIIpaMo oblms Gpoli Ha AHuTe npes
HepHoIa.

[pw kanurann3zamis, SOHYC eMUCHs WITH pasnensHe, OPoaT Ha OOUKHOBEHHTE AKLHH, KOHTO ca B
ofpbilenne 10 naTaTa Ha TOBA CBOUTHE, Ce KOPUIHpa, 32 A2 ce OTPa3M NPONOPLHOHAAHATA TPOMIHA B
Opos Ha OOMKHOBEHNTE aKLUMH B ODpBLIEHHE Taka, cakall chBHTHEeTo ¢e e CIYYMIO B HAYanoTo Ha
npencTaBeHNs Hall-paHeH nepHosl.

Hetna nevanda unu 2ary6a Ha akuiu ¢ HaMadeHa CTOMHOCT HE ¢ M3YHCAARAT, ThH Karo HAMA
H3/aleHH MTOTEeHLHaNIHH aKkLIMK ¢ HAMareHa CTofiHOCT.

2.18.HpaBuTelicTBeHH QHHAHCHpAHUS

[lpasurencreennTe GrHancHpanus (OOLIMHCKY, ILPHKABHN H MENJIYHAPOIHH, BKIL. [0 pela Ha
u3non3eaHe Ha EpponeiickuTe (oHIOBE 1 NpOrpamMu) ce NpPH3HABAT MBPBOHAUANHO KATO OTCPOYEH
aoxon ((huuancrpare), KOraTo e HajaMle pasyMHa CHTYPHOCT, ue Te e GhIaT [MOJMYYeHH OT ApPYIKeCTRO
OT [pyTaTa, ¥ 4é IOCHEAHCTO € CTIa3MNQ i €11a3Ba YCACBUSTA H U3UCKBAHMATA [0 TaPEHHETO.

IpaguTencTseno (uuaHcupaHe, CBLP3aHO € KOMIEHCHpaHe Ha HanpaBeHH pasxond, ce
Npu3HaBa B TeKywuTe nedandu n 3arydn Ha cucTeMatiuna 0aza 3a CeUIMS IIEpHOI, Npes KolTo ca
OPU3HATH ¥ PAZXOAMTE. o iR

TpapurencTseno (MHAHCUPAaHE, CBBP3AHO C KOMIMEHCHPAHE HA HHBECTMLMOHHH PasXOiHd 3a
npuaeGHRAHE HA aKTUB, Ce NPH3HABA B TeKYWMTe Mevandu w 3arydy Ha cucTeMartHyHa 0asa 3a Lenns
NEpHOa HA HOJE3eH JKUBOT HA AKTHMBA, NPONOPLHOHAIHO Ha pa3Mepa Ha MPH3IHATATA B DazXOiHTe
aMOpPTHIALHS.

2.19.I1lpoBu3nn

TpoBu3nH ce npH3HABaT, KOTATO TIPYNara WMa HACTOALIO {NPABHO KIH KOHCTPYKTHBHO)
3aL/DKEHNE B PE3yNTaT HA MHHAA0 chOMTHE, W € BepOATHO Ye TMOTACKBAHETO/YPEeXKIAAHETO HAa TOBA
3a1bJDKEHNE 1Ie TOPoA HEOOXOMMMOCT OT H3XOIALL NMOTOK OT PecypcH Ha rpymarta. [porusuuTte ce
oneHsBsar Ha 0asa Haii-1obpaTa NpHOMM3IHTENHA IPELEHKA HA PBKOBOACTBOTO KbM JATaTd Ha OTYETa 3a
$HMBARCOBOTO CBCTOSHHE 33 Pa3XONHTE, HeoDXOIMMH 33 YPEXIAHETO HA CHOTBETHOTO 3albieHUE.
ITpubausnTeNHaTa OLEHKa Ce HHCKOHTHPA, KOTaTo MaleXbT Ha 3a0bJKEHIETO € IbIrocpOUeH.,

2.20.(DHHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKM JOTOBOpP, XOHTO NOpaia EIHOBPEMEHHO KakTO (MHAHCOB
AKTHB B EOHO TPEANpPHATHE, Taka ¥ (HHAHCOB [AacHB MM HHCTPYMEHT HA KanuTal B JPYro
npearnpusTHe.

Dunancosu axmusu

[TpH MBPBOHAYANHOTO MM NPH3HaBaHe (MHAHCOBHTE AKTHBH ce KNACH(WIMpPAT B TPH FPYII,
CRAOPE] KONTO TC BINOCACICTEHE C€ OLIEHSBAT MO AMOPTHIHPAHA CTOHHOCT, MO CNpaBeANlBa CTOHKOCT
Tpe3 Apyrus BCCOOXBATEH NOXOM H 110 CIpaBe/LAMBA CTOHHOCT npe3 revanbara uian sarybara.

['pyrata nbpeoHavaiHo oueksisa (UHAHCOBHTE aKTHBH 110 CIIPABELNHBA CTOMHOCT, a B cirydail
Ha (PHHAHCOBM aKTHBM, KOMTO HE C& OTYHTAT RO CTpaBeAHBa CTOMHOCT B revyandara uiwk sarybara, ce
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H00aBAT NPEKUTE pasXonH Mo caenkara. MaknioueHue ca THProBCKHUTE B3EMAHUA, KOUTO HE CLAB[IKAT
CBUIECTEEH KOMIMOHEHT Ha (MHAHCHPAHE - Te Ce OLEHABAT Ha 0a3a leHaTa Ha cleNkard, onpeaeieHa
cwraacio MCDO 15.

[Tokyniure uau nponaxOuTe Ha (PUHAHCORM AKTHBH, YHHTO YCIOBHMsI W3MCKBAT NOCTABKA HA
aKTHBHTE B PaMKHUTE Ha NaJeH Mepuofd OT Bpeme, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pastopeada
HWH feficTraia NpakTHKka Ha C¢hbOTBETHHA Maszap (PEACBHH MOKYNKHW), C& NPUIHABAT Ha jaTara Ha
ThpryBade (cAenxara), T.e. Ha AaTarTa, Ha KOSITO IpyNaTa Ce e aHraxUpala Aa 3aKynd Wi mpozane
aKTHBA.

Knacudukanuara Ha ¢HHAHCOBHTE AKTHBH [PH MbHPBOHAYANHOTO MM [PH3HABAHE 3aBHCH OT
XAPAKTEPHCTHKNUTE Ha NOTOBOPHUTE NAPHUHK MOTOUH HA CLOTBETHHS (DHHAHCOE akTHB U OH3HeC Momena
Ha TPYRATA 33 HErOBOTO yhnpaBieHue. 3a Aa Ovae knackmuupadn M OUEHSBAH N0 AMOPTH3IHpaHA
CTORHOCT W MO CTIPaReliiBa CTOMHOCT B Apyr BceofxBared J0X0A, YCIOBHATA HA NadeH (PUHAHCOB
aKTHB TpsORa 13 NIOPAXKNAT MAPHYHH NOTOLH.

BusHec MOZeNbT Ha Ipynara 3a ynpaBieHHde Ha (HHaHCOBMTE aKTHMBH OTpPA3SBAa HAUMHA, 1O
KOlTO rpynara ymnpaeisea (HHARHCOBHMTE CH aKTHBH 32 TEHEPHPaHe HA NAPUYHM [OTOUH. BusHec
MOHAENDT ONpenend Jand AapHUHMTE THOTOLM €& Pe3ynTaT Ha ChOMPAaHEeTe Ha JOrOBOPHM NapHuHH
[OTOLH, Ha npogaxba Ha PUHAHCORKTE aKTHBH, MJIH K BETE.

3a UeaNTe Ha NOCNENBALIOTO OliCHsBaHe (HMHAHCOBHTE AKTHBM ca KiacuUuUMpaHHd KaTo
(GHHAHCOBH aKTHBH 10 AaMOPTH3NPAHA CTOIHOCT (IBIFOBKH HHCTPYMEHTH).

FPpynara oueHspa (MHaHCOBHTE aKTHBH MO aMOPTHINPaHA CTOHOCT KOraTo ¢a YAOBAETBOPEHH
H JBETE YCIIOBHA NMOo-A0MY:

*  (hMHAHCOBHAT AKTHE Ce IBb[IKM 1 H3MOA3BA B PaMKHTE Ha GM3HEC MOJEN, MMAIL 33 L&l HErOBOTO
Ib[RKAHE C OTAe] MOoNy4aBaHe Ha ROrOBOPHUTE NAPHYHH [OTOLUW OT HETO, U

®  YCNOBMATA HA NOrOBOPA 3a (PMHAHCOBMA AKTHB NOPAXKIAT TIAPHTHH MOTOLM HA KOHKPETHH NaTH,

KOHTO IPeACTaBABAT CaMO NJallaHNs Mo TMaBHANATA M AHXBHTE BLPXY HEH3Ib/DKEHaTa Cyma Ha

[NaBHHLIATA, -

. " -
IIHAHCOBHTE AKTHBH 10 aMOPTH3Hpara CTOHHOCT ROOCASTETRIIC CC ONCHABAT HA Daza METOIa

Ha edexTusHuA auxeen nponeHT (EJII). Te nosnexar va obGesuenka. [levanOure 1 3aryfute ce
[PU3HABAT B OTUETA 32 BeeoOXBATHMA ROX0X (B Medanbara Wil 3arydata 3a TOQHHATA), KOMaTo AKTHELT
Gpae oTnHean, MoA(UUKMpPaH WK obe3teHe .
DHHAHCOBNTE aKTHBH 1O AMOPTH3MPAHA CTOHHOCT Ha TPYTATa BKIHOYBAT: [TAPHYHH CPEACTSA i
€KBHBAAEHTH B GaHKU U THPrOBCKH B3eMaHMA.
DHHAHCOB aKTHB (MNIH, KOTATC € NPUIAOKHEMO, HacT OF (DHHAHCOB aKTHE MM YaCT OT Ipyma oT
CXONHH (PMHAHCOBM aKTHBH) CE OTIIHCBA OT 0THYETA 32 (PHHAHCOBOTO CHCTOSHME HA MPYNATA KOFATO:
¢ [IpaBaTa 3a NoAy4yaBaHe Ha MapHYHHUTE MOTOUH OT AKTHEA CA M3TSKIH, HIH
¢ TIPABATA 34 NONYUYABAHE HA [IADMYHM IOTOLM OT aKTHBA Ca TIPEXBLPIEHH Wi Ipyrnara ¢ rnoeja
3a0bJUKEHHETO AA TNNTATH HAMBIHO NOJYYEHHMTE IIAPUYHM [oToud, 6e3 chbluecTeeHa 2afapa, KBM
TPeTa CTPaHa 4pe3 CropasyMeHke 3a NPexBbpIIHE, IPH KOeTO: UMW a) rpynara e [pexXBhpimaa B
3HAYMTENHA CTENCH BCHUKM DHCKOBE i MOM3K 0T cOOCTBEHOCTTA BBbPXY aKTHRA; MITH O) PPYNaTa HHTO
& NPeXEbPAMIA, HITO & 3aNa3Mna B 3HauHTeAHa cTeneH BCHYKH PHCKOBE M IIOJI3H OT ¢oOCTBEHOCTTA
BBPXY aKTHBA, HO HE € 3ara3nila KOHTPOAa BePXY HEro.
Koraro rpynaTa e NpexBupiAna Iparara cy 3a NOAy4daBane Ha NapHUYH{ NOTOUH OT aKTHBA MM
€ BCTBIANA B CTIOPA3syMEHME 34 IpexBbpisdHe, T [IPaBH OLEHKA HA TOBA Jall W O KAKBA CTEIEH e
3amnasuia PHCKOBETE W NoM3MTe or cofcrBeHoctTa. Korare rpynmaTa HHTO e MpeXBBpIAIE, HUTO €
3ANa3M72 B 3HAYHTEJIHA CTENeH BCHYKH PHCKOBE M TMON2M OT coOCTBEHOCTTA BbPXY (MMHAHCOBHSA aKTHB,
HUTO € INPexBLpilia KOHTROAA BbPXY HEro, Td NPOAbJLKABA A4 NPH3HABA [PeXBBPISHHS akTHB JO
CTEMNEeHTa Ha NPpOIBLICKABAILOTO CH yyacTHe B Hero. B Tosu cmyuaii rpynarta npusnasa M CBbP3aHOTO C
TOB& 3alb/KeHHe. IIpexXBEPASHMAT aKTHB M CERBP3AHOTO 3alb/JKEGHHE Ce OleHssaT Ha 0asa, KOATO
OTpazsBa NPapaTa [ 3a1bJDKEHNATA, KOHTO I'PyMnaTa e 3anasuina.
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IponeniKapallo ydacTie, KoeTo € noj GopMara Ha rapaHiys BbPXY IPeXBbPAeHHA AKTHE, Ce
OLIEHsABA MO NO-HHCKATA OT: MbLPBOHAYANHATA DANAHCOBA CTOHHOCT HA AKTHBA M MaKCHMANHATA CyMa Ha
Bh3HAPANACHHETO, KOSTO MOJKE A4 €& H3HCKa IPynata 1a H3NIaTH.

I'pynara mpu3HaBa kOpexTHE (NpoBH3HUA 32 oDe3leHKa) 3a O4YakBaHH KPeIUTHH 3arydu 3a
BCHYKH IBACCBH MHCTPYMEHTH, KONTO HE Ce OTUMTAT [0 CNpaseiNuBa CTOMHOCT npe3 nevanbara Hin
sarybara. O4akBaHHTe KPEAMTHM 3ary0M ce M3UMCIABAT KaToO Pa3niKa MEXAY DOTOBOPHMTE napuuHy
NOTOUH, ABMKHMHM ChIJIACHO YCJIOBHATA HA JOroBOpa, M BCHYKM TNapHYHHM AOTOLM, KOHTO Ipyrara
01aKBa J1a NOAYYH, IMCKOHTHPAHH C FrbPBOHAYANHUA e(DeKTHBEH NMXBEH TPOICHT.

3a H3YHCIABAHE HA OMAKBAHMTE KPCANTHM 3ary0M Ha THPTrOBCKMTE B3EMaHHd M AKTHBUTE TIO
JAOrOBOPH ¢ KAMEHTH FPyNaTa e H3dpaja H ApHAara OnpocTeH MOAXOM Ha Ga3a MATPHLA 33 H3dHCIEHHE
Ha OYAKBAHM KPEJMTHHN 3aryOH M He IIpOCIensaBa NMOCIEABALMTE MPOMEHH B KPEAMTHNS UM puck, [lpu
TO3W MOAXON TS NPH3HABA KOPEKTHB (NpoBM3HA 3a OOe3LleHKAa) BB3 OCHOBA HA CUYAKBAHATA KPEAMTHA
saryba 3a UeNMs CPOK HA B3eMAHMATA KbM BCAKA OTYeTHa naTa. [pymara e paspaoruaa M npumara
MATpHLUA 33 APOBH3HPAHE, KOATO ce Ja3upa Ha HCTOPHYECKHS OMMT {10 OTHOMIEHHE HA KPeIUTHHTE
3arydH, KOPUTHPaHH € IPOTHO3HH (hakTOpH, CrielnbUYHN 33 ATBKHHULNTE M 38 HKOHOMMYECKATA CPela
3a KOHTO € YCTaHOBEHA B3aMMOBDPB3KA ¢ NPONEHTA HA KPeAUTHUTE 3ary0u.

®1HAHCOBMTE @KTHBH €€ OTIMCBAT, KOTaTo He CHUIECTBYEA PA3YMHO OUAKBaHe 34 chOUpaHe Ha
NApHYHHUTE NOTOLH N0 A0TOBOPE.

Dunancosu nacusu

[TbpBoBAYaNHO BCHYKH (DHHAHCOBM HACHBM Ce NPH3HABAT NO CNPABEANMBA CTOHHOCT, 4 B
cny4as Ha 3aeMM M TPHMBJIEYEHH CPEINCTBA H ThPTOBCKM U IPYTH 33ABJUKEHUS, HETHO OT MPAKO
CBBP3AHHTE Pa3X0aH [0 CASNKATA.

@OuBaHCOBUTE MACHBN Ha TPYIIATA BKIIOUBAT THPrOECKH M JAPYril 3a0b/KEHHA, 3a8MH U IPYTH
NpUBIEYEHU CPEACTBA, BKIIOYHUTENHO 0 OaHKOBH OBBPAPApTIH.

[ocnenpaioro oueHsBaHe Ha (MHAHCOBHMTE NACHBHM 3ABHCH OT TAXHaTa KiackhHkarmia.
Ofnuaiino Te ce knacuillIPaT 4 OLEHABAT 110 AMOPTH3MPAHA CTOHHOCT. : .

Cnen mbpPROHAYANHOTO MM NPH3HABAHE, IPYTIATA OLUCHABA AMXBOHOCHHTE 33€MH H IIPUBJICYESHH
CpeacTBa MO aMOPTH3HMpaHa CTOMHHOCT, ¥pe3 MeTona Ha eeKTHBHMA NHUxBeH npoueHt. [levanbure u
3aryOMTe ce NpH3HaBaT B KOHCONMIMPaHMA OTHET 3a Neuandara MAH 3arydara u Apyrus sceofxpareH
noxon (B mevandata WM 3aryfara 3a rOAWHATa), KOTATe ChOTBETHHAT (DHHAHCOB ITACHB CE OTIIHCBA,
KaKTO ¥ Ype3 aMopTH3auHuATa Ha 0a3a e(eKTHBEH JINXBEH APOLEHT.

AMODPTH3HPaH4Ta CTOHHOCT Ce M3YMCNABA KATC C& B3eMAT NOJ BHMMAaHHe KaKBUTO M na Guno
JUCKOHTH MY TPeMHH NPR NPHA0OHBAHETO, KAKTO U TAKCH HIM Pa3X0Ad, KOHTO MNpeicTaBisBar
HEpA3/eNiHa 49acT OT e(eKTHBHMA JIHXBEH TMPOHEHT. AMOPTH3ALMATA €& BKIIOYBA KAaTO “‘()HMHAHCOB
pasxoa” B oT4eTa 3a nevanfara win 3arybaTa i apyrus eceoOxgareH 1oxox (B meyanbata unu saryGara
33 roAMHATA).

DHHAHCOBHTE MACHBH CE OTIMCBAT, KOTATO 3alb/UKeHHETO Obie TNOraceHo, HAH NPeKpareHo,
I y3teue. KoraTo ChulecTBYBall (MHAHCOB NACUB ObIe 3aMeHeH C IPYr OT CLUIHA KPEeXHTONATEN ApH
II0 CBIIECTBO PA3NMUHM  YCIOBMS, HJIH YCHOBMATA Ha CBIIECTEYBALL TAcHB GBAAT CHILECTBEHO
NPOMEHEHH, Ta3H pa3sMiHa MY MOZMQHKALS Ce TPETHPA KATO OTIUCBAHE HA NhbPBOHAYAIHUA TIACHE M
npr3Hasase na HoB, Pasnukata B ChOTBETHHTE $aNaHCOBH CYMH CE NPH3HABA B KOHCOJIMIUPAHHA OTYET
3a newanbara 1win sarybara ¥ Apyris BeeoOxsarTen noxon (B newanbara iy saryfara 3a roaHHaTa).

PBEKOBOACTBOTO HA rpynara cuMTa, 4€ IIpH ChHISCTRYBAILHMTE obcToATENCTRA NPEACTABCHHUTE B
OTUeTa 34 (1}I’IH3.HCOBO CBCTOAHHE OHECHKH Ha (DHHE[HCOBHTQ aKTHBH M IT&CHMBHM Cd BbB3MOKHO Haii-
HAACHKIHN, aleKBaTHH H ZOCTOBEPHH 34 HENHTE Ha Q)HHEIHCOBaTa OTYETHOCT.
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2.21.Mpuxenn

Hpusnasane na npuxodU NO DOL0EOPU C KIHEHINY

OOiualiniTe NpuxoAn Ha rpynara ca o7 npojaxda Ha NPoAYKLHS COBCTBEHO TIPOM3BOACTBO.
ITpuxoanTe B rpynara ce NPM3HABAT, KOTAaTO KOHTPOABT BBbpXY COEUIaHHTE B JOCOBOPA € KAMEHTA
MPOJYKIIHA, CTOKM W/ YCAYTH ce NPeXBbLpIIA Ha IHeHTa. KOHTPONLT ce NPexebpis Ha KIIMEHTa IPH
YIORJIETBODABAHE HA 3a1D/DKEHNATA 33 M3MLIHEHHE TIO JIOPOBOpa 4pes NpexBbpisHe HAa olewanuTe
NPOAYKUHA, CTOKH H/MIHM APeacTassHe Ha 0GellidHITe YCIyTH.

Horoeop ¢ KIMEHT € Banile CaMO KOraro NpH BAM3AHETD MY 8 cHja Toll: a) UMa ThProBCKa
CBLIHOCT M MOTHB, ) cTpaHuTe ca ro onobpunn (YCTHO, MEHCMEHO MAM Ha faza ,ycraHoBena H
0bUIONPH3HATA CTONAHCKA MPAKTHKA™) I €& aHraKMupany Ja I'o U3NLJHAT, B) NpaBaTa Ha BCsKa CTpaHa
MoOTaT Aa ObJaT MASHTH(HUNPAHH, I) YCIOBHATA 3a IAlIAHEe MOraT ja &baarT uieHTHUIIpanit, 1 1)
CBLIECTBYBA BEPOATHOCT BBIHATPAKISHHETO, HA KOETO TIpyNara MMa DNpaBoe TPH H3MbIHEHHE
3aMBIDKEHMATA CH 34 M3IBJHEHHe, Aa Obae monyueHo. [Ipy oueHka Ha csBupaemMocTTa ¢ B3eMar
NpelBHI BCHUKH PENeBRaHTHH (akTH 1 00CTOATENICTRE 110 CIENKAaTa, BKI. MHHAN ONHT, 0BHYaiinu O13Bec
npaxTaky, nyOIMKyBaHH [paBuna H HaNpaBeHW M3ABIEHHS OT CTPaHa Ha rpynata, obesnedeHus M
Bb3MOKHOCTH 38 YHOBNETBOPIBAHE.

Horosop, 3a KOHTO HAKOH OT rOPenoCoYeHUTE KPHTEPHH BCE OLHE HE ¢ M3IIBJIHEH, NOUIEKH Ha
HOBA OUEHKA BCEKH OTYeTeH TepHol. [IodyveHHTe BB3HATPAKICHHA IO TaKLB JOTOBOD CE MPHIHABAT
KaTo 3ambbKeHHMe (MacHB MO A0rOBOP) B OT4HeTa 3a (UHAHCOBOTO CBCTOAHHME, HOKATO: 4) BCHUKM
KPUTEPHH 38 HPH3NABAHE Ha JOrOBOP € KAHEHT He OBIAT W3NbAHeHHA; 0) IpyHard H3MbIHH
3a0bKEHHATA CH 33 H3NBAHEHWE H € MOJIYYUIIO LSIOTO HIH TIOYTH HANOTO Bh3HArpakieHue (KOeTo He
NOANERH Ha Bb3CTAHOBABAKE); H/MIM B) KOTATO JOTOBOPBT € NPEKPATEH ¥ TONYIEHOTO Bb3HATPAKICHHE
He NOAJIEKH Ha Bb3CTaHOBABAHE.

Ilpn mepBOHauaNHaTa OLICHKA Ha JOTOBOPUTE CH C KJIMEHTH Ipynara npaBd AOMBIHHTENEH
aHayi{3 1 MpeleHka Iand jABa MY . J0pede—aeroeopa Tpatea na ObiaT pasriexnaHd B TAXHATA
xkomMOuHauNs 1 4a ObAAT OTHETEHH KaTO EXMH, H Pec. JATH ofeli@anuTe croKy I/MIH YCIyTH BhB BCEeKH
otaened »/uml koMOMHHpaH Acrorop Tpabea Aa ObIAT OTHETEHH KaTO EAHO W/HIM MOBeYE 3a0bIKeHNs
3a usmbaHenne, Besko obellaHle 3a NpexBLPIfHE HA CTOKHM W/HIM YCIYIH, KOMTO ¢a PasrpaH4iMM
{camn no cede €11 11 B KOHTEKCTa Ha LOTOBROPa) €& OTHMTA KaTO eAHC 3alb/DKEHHE 38 H3NBAHEHHE.

I'pymaTa npusHasa npHxod 33 BCAKO OTAESHO 3aQbDKEHME 33 H3IbIHEHHE HA HMBO
HHAHBMIYANEH JOrOBOP ¢ KJIMEHT KaTO CE aHalM3kpar BMAA, CPOKA M YCIOBHATA 33 BCEKHM KOHKPETEH
JOTOROP.

Hsmuepeane na npuxedume no d020680pu ¢ KiyeHmy

ITpuxonuTe ce M3MEPBAT BB3 OCHOBA HA ONPENeNEHATa 32 BCEKH JOTOROP LeHa Ha ClenKaTa.
LlenaTa Ha caenkara e pasMepbT Ha BL3HAPPAKICHMETO, HA KOETO TPYymaTa ouakBa Jla MMa FpaBo, ¢
U3KMIOYEHHE HA CyMHTe, CbOpaHH OT MMETO Ha TpeTH CTpaHH. [IpH OnpeneNsHeTo Ha ueHaTa Ha
CRENxaTa, IPynarTa p3eMa Npeisill yelnoBuaTa Ha 10rceopa M cOMIaliHATe CH THPIOBCKH NPAKTHKA,

3advaoicenus 3a usNLIAHEHUE NO J02060PH ¢ KIHEHIIU

[Npuxonure, reHepupadu B Ipynarta, ca OCHOBHO OF Hpozax0a Ha NpoayKuMs coSCTBEHO
TPOM3BOACTEO. HechulecTBeH AsN UMAT NPHXOAMTE OF MpojaxkdH Ha ycayru. Karto usno rpynara e
JOCTHTHAA A0 3aKNHUeHHe, Ye 1elicTBa KaTo NPMHIIMIAJ% IPH AOTOBOPEHOCTHTE CH C KJIHEHTHTE, Thil
KaTo 00MYaHHO rpynara KOHTPONMPA CTOKHTE H/ITH YCAYTHTE NIPEIH A2 T NPEXBBPIN KbM KIMEHTA.

[puxoau ot nponaxdH Ha NPOAYKLM

I'pynara npoM3Bexaa ¥ IPOAaBa OCHOBHO KO3METHYHM NpoXyxTu. ITpn nponamfa KOHTPOALT
BBPXY NPOAYKHUUATA €€ IPEXBBPIA KbM KIHEHTa B TOYHO ONpeaeseH BpeEMEBH MOMEHT, KOeTo obuuaiing
€ NP NpenaBaHeTo Ha CTOKATA HAa KIHEHTA/NPEeBO3IBAYA HA YIOBOPEHO MACTO M KIMEHTHT MOXKE Ja ce
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pasznopexia ¢ npojaneHara HPpoayKIHAa KaTo ynpaBiasaBa yHOTpeﬁaTa H riojtydaisa 1o CbHeCTBO BCHUKH
OCTaHaJIH [TOJI3H.

[Mpuxoemn or npoaaxdy Ha yeayri

[TpepocragsnnuTe OT rpynara YCIyri BKIIOUBAT: CEJACKOCTONAHCKM YCAYTH 1 ap. KoutponsTt
BBPXY YCIYIHTE Ce NpEXBhpias B NMEPHOI& OT BPEMETO MPH TAXHOTO mnpenocrasghe, [IpUxomnTe OT
npoaaxOu ce NPH3KRABAT B TEUEHME HA BPEMETO Upe3 H3MepBAHE HA CTENEHTA Ha H3IIbAHEHHE Ha
3aABJDKEHUATA HA TPynara (eTan Ha 3aBbpUlIeHOCT).

Llena na cnenkara ¥ YCAOBUA 3a MlallaHe

llenara Ha caenkata obuyaiiHo BKIIOYBA (QMKCHpaHa APORLNHA LEHA, CHTIACHO OOLIA WIH
KIMeHTCKkd LeHoBa aucta. O0uuaiinuar kpeanted nepuon e or 30 no 60 zuu. B onpexenenn cnyuan
rpynara ¢s0Hpa KPpaTKOCPOUHH aBaHCH OT KAHEHTH, KOMTO HAMAT ChLUECTBEH eeMeHT Ha (HHaHCHpaHe.
CuvOpannTe aBaHCOBO MNAILAHMA OT KJIHEHTa Ce MPeJCTaBiT B OTYeTa 3a (QHHAHCOBOTO ChCTOSHHE KaTo
NAacHBH 110 AOTOBOPH C KIHEHTH,

HPOMCHHHBO Bh3HarpaKECHHIE

HpOMeHHKBOTO Bb3HArPaxJAeHHe c€ BIJIIOYBA B LE€HATA HA COENKaTa caMO JOKOJKOTO € MHOIe
BEPOATHO, H€ HAMA A HACTBIIH CBUIECTBEHA KODEKHUMA B pa3Mepa Ha [IPU3HATHTE KYMYNaTHBHO
TNIpHX0onls. (DO}JMHTE Ha NPOMEHIINBO Bh3HArPAXKICHHE, APHNOKHMH B TPYNaTa Ca OTCTEIKNA 33 MeccUeH,
TPHUMECEUCH W/HH TONMUIEH 060p0T 1 OTCTBIIKA 3a MNallldHE B CPOK. H]Jl‘i OLIEHKA H& NPOMEHIHBOTOC
BB3HAMPANKICHHE, FPyIIaTa OAPeAcia KaKbE € OYaKBAHHS OT KIINMEHTAa 060p0T KaTo HM3[I0A3Ba METOHa Ha
Haﬁ-BepOﬂTHaTa cTOHOCT. HPEI.LOCTaBeHHTe OTCTHHKH €€ KOMIEHCHPAT CPELLY ABKHUMHTE OT KJHMEHTa
CYMH. HpOMQHJ]]/IBI’ITE BB3HArPaAACHNA II0K cbopma“ra Ha OTCTBIIKM C€ YDPEuIar Ipe3 H KbM Kpas Ha
OTHETHHA NEPHOI.

P azxonn .

Pazxonnre B rpynarta ce NpH3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe 1 Ha Ga3a npuHLHIIHTE
Hd HAaYHC/ABAHE ¥ ChHOCTABMMOCT, M OO CTEMEHTa, /0 KOSTO TOBa He Ou NOBeo 32 MpH3HABaHE Ha
AKTHBH/MACHBH, KOHTO HE OTTOBAPAT HA ONpeRENeHNATa 3a TakiBa ceriiacio MCQPO.

PazxonuTe 3a Obnemn Nepuoay ce OTNIAraT 3a MpH3HARAHE KATO TEKYLL Pa3xoX 3a NepHoaa, npes
KOIiTO 1OroBOPHTE 32 KOUTO €& OTHACHT, C& HM3ITBJIHARAT.

@unaHCOBHTE Pa3XOAM Ce BKIOYBAT B OTHeTa 3a neuanfara WA 3aryfara M Apyrus
BceoDXBaTeH aoxon (B nedandara wiu 3arydara 3a roQMHATA) KOTATO BL3NHKHAT, KATO Ce IIOCQUBAT
OTAENHO OT (PMHAHCOBHTE IPHXOAN M CE& ChCTOAT OT Pa3XOIH 32 NHUXBH M0 MOJYYeHH 3aeMH, OaHKOBH
TaKCH [0 3aeMH H KYPCOBH Pa3jliKH,

2.23.CerMeHTHO OTYHTAHE

I'pynata uneHTHOHUNPA CBOHTE OTYETHH CEFMEHTH M OfoBecTaBa MH(OPMALIMA 10 CErMEHTH B
ChOTBETCTBHE ¢ OPraHH3alMOHHATA W  OTYETHA CTPYKTYPa, WM3MOJI3BaHa OT PBKOBOACTBOTO.
OneparHBHHTE CErMEHTH ca KOMIIOHEHTH Ha OH3Heca, KOMTO C& OLEHABAT PelOBHO OT YNEHOBETE Ha
PBKOBOACTBOTO, B3EMallll ONEPATMBHH pEIEHM] — KAaTO Ceé M3NOA3Ba (MHAHCOBA W ONEepaTHBHA
uH(OPMALNS, H3FOTBEHA KAaHKPETHO 33 CeFMEHTA, 3a LICNNTE Ha TeKYIIOTO Hab0IeHHe H OLIEHABAHE Ha
PesyNTaTHTE OT AElfHOCTTA M pasmnpelieNieHie Ha PECYPCHTE HA APYHKECTBOTO.

OneparMBHNTE CErMEHTH Ha FPynaTa TEKYIIO ¢e HalMofaBaT U HAIpaBiABAT TOOTAENHO, KATO
BCEKM OIlepaTHBell CEerMeHT INpeicTaBisgpa OffenHa Ousiec o0Aact, KOATO ¢ HOCHTEN HA PAsTM4HH
Busnec nonsn M puckose. OnepaTHBHWTE CETMEHTH HA TpYNaTa BKIKOYBAaT Gu3Hec obnacrurte mo
OTHENHI OCHOBHH KATErOPHH NPONYKTH.
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2.24.H{JEHEHKH 0T OIpeneJsne 3HadYcHNe NpH OpHIAraHe CYCTOBOAHATA MNOJHTHKA HA
rpynara. Kniouosu l'[pHﬁJIH?:IiTEJIHH OUEeHKH H NPEANGA0KeNInN ¢ BHCOKA HCCHTYPHOCT.

MaTepHatHi 3anacn

Hopmanes kamaunter

Hopmanuusr nponsBOACTBEH KaNaLHTET Ha APYKECTBOTO-Malika e onpenenen Ha 0Gasa
MPEUEHKHTE HA PBKOBOACTBOTO (CNeN HANpPaBeHH AHAIH3H) 33 ONTHMAJHO HATOBAPBAHE HA HETOBHUTE
TIPOH3BOACTBEHH MOIHOCTH H Bb3BPbIIAEMOCT Ha HHBECTHIMHTE B TSX, [IPH MPOAYKTOBA CTPYKTYpa Ha
[POM3BOACTBOTO, MpHeTa 3a ofBuuaiina. Koraro daxtudeckn peanuzupannaT ofeM 3a OTHENHH
MPOK3BOACTRA € [0 OitpeAeiieHds 0T APYXKECTBOTO-Malika ofeM HOpMareH MPOW3BOACTBEH KanauMTeT,
Ce NpapiT ChOTBETHHMTE NIPEM3UNCAEHMS Ha IOCTOSHHWTE pPa3sXoiM, BKIMOUeHH B cebecTodHoCTTa Ha
34IIACHTE OT NPOAYKUMATA H He3ABBPILEHOTO HPAH3BOACTRO.

O0bezuenKa

B kpag na Bcaka (uHaHCOBA roJMHa IPYaTa H3BLPINBA TpPerie] Ha ChCTOAHUETO, CPOKA HA
FOOHOCT M H3MO/3BAEMOCTTa Ha HANIYHHATES MaTepHAIHH 3anacy. [1pH yCTAHOBABAHE HA 3amach, KOWTO
ChABPIKAT TIOTEHIINANHa BEPOATHOCT Aa He OBJAT peanu3upaHi [0 ChHIECTBYBALLATA MM OanaHcoBa
CTOHHOCT B CRENBAUIMTE OTHETHH NEpHOJM, rpynata obe3leHABAa MaTrepHalHHTE 3amacd N0 HETHA
peanH3npyeMa cToHHOCT.

AKTIOEPCKH H3UHCNEeHHs

[1pu onpenensne Ha ceramiHaTa CTOMHOCT Ha IBNTOCPOUHUTE 3aNBIDKEHHS KbM MEPCOHANa NpH
MEeHCHOHNPAHE Ca H3TION3BAHM H3UMCICHNS HA cepTHhHUNPAHN aKkToepH, 0a3upaHH Ha NIPEANONoKEHNs
3a CMBPTHOCT, TeMN Ha TEKYYeCTRO Ha [epconana, Objeulo BMBO Ha palOTHH 3ariiati U JHCKOHTOR
dakrop.

3. HPmora, mamuny 1 obopyaBaue

Cnops Tpanen.  Ob3zapeaaane B npouec ua
B xnaadu neea Jenn Crpann MaumHl - KeHNls Cpeacrsa 1 apyru H3IrpaskiaHe Oduo
banrancopa cTolinocr Kby 01
suyapi 2019 405 6,189 4,228 2,038 417 812 1,152 15,241
Bararcosa croiinocT KL 31
newesepu 2019 439 10,786 4,421 2,845 480 976 153 20,100

Hbarorpaliny MaTepHanHH akTHBH, APEICTABEHM KATO aKTHBH B IIPOLEC HA M3rPAOKIAHE
BKJIIO4BAT Pa3XOjM MO M3TP®HKIAHE Ha HOBM Crpajy, TPENOCTABEHH aBRaHCH 33 NpuaoOHBaHe Ha
MallliH{ 1 oDOPYABAHE M HACAKICHUS B MPOLIEC HA M3TPAIIAHE.

4, JparorpafiHn HeMATEpHAJHE AKTHBH

B xuaaou aeea flporpaMuu [para s/fy B npouec Ha Obwoe
APOAYKEH COOCTBEHOCT BLBEKNAHE
Lanancopa crofitoct kbm 01 snyapn 2019 284 220 27 531

Banaucosa crofisocr kbm 31 gexemspn 2019 292 275 126 693
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HpaBaTa BBPRY coOCTBEHOCT C& ChCTOAT OCHOBHO OT TBProBCKM MapK# — HallHOHaAHH H
MEITIYHapPoInH, H CSPTH([)HKHHHH Ha ,&p)’}l{eCTBOTO—MaE"}Ka 110 MEKAYHAPOAHH CTaHAaPTH.

5. Marepuannu zanacn

B xunadu aesa

["oToBa npomykuus
HezapbplIeHO NpOU3BOACTRO
MaTtepuain

Odwo

6. Tohprosexs § IPYrH B3eMaHHsA

B xuaaou nesa
BsemaHMg OT KIIHEHTH
[IpoBu3Hd 32 OUAKBAHK KPeIWTHH 3ary6u

BzemManusa mo OpeioCTaBeHH aBaHCH
CbaebHy 1 NPHCHIEHH B3eMaHHS
IIpoBuzns 3a O4aKBaHW KPeJUTHH 3ary6u

IJTC 3a pp3cTaHOBsBaHE
Hpyru B3eManus

31 nexemepu 2019 r.

31 nexemepu 2018 r.

3,682 4316

81 106
2,919 2,509
6,682 6.931

31 nexemepu 2019 .

31 nexemepu 2018 1.

IpennmateHy pazxoam
Obmo

2,539 2,277
®) ®)
2,531 2,269
41 186
16 16
(16) (16)
154 343
36 36
146 114
2,908 2,948

Ot 2018 r. I'pynara mpunara onpocreHns noaxoa Ha MCQO 9 3a u3aMepraHe Ha 04aKBaHH
KpeAUTHH 3ary0u MO THPrOBCKHTE B3eMAHUA, KATO NPH3HABA QUAKBaHM 3aryOM 3a LENMs CPOK Ha

MHCTPYMEHTA 33 BCHYKH THPTrOBCKH B3eMaHHMS.

7. Ilapnusl cpeIcTBa H eKBHBAJCHTH

B xunaou 1esa

Hapu4HH cpeacTBa B PasnialllaTeIHH CMETKH
Enoxupanu napu4Hy cpeicTea 3a yBENHUeHHe
HA KANHUTANA C eMHCHS aKIIMH

Obeslienka Ha ITapHYHK CPeACTRa

HeTHa HaqM4HOCT Ha NApUYHH CPEACTBA O
CMETKM B OaHku

ITapwunan cpencTea B Kaca

Obmo

31 nexemepy 2019 1.

31 pexemepu 2018 1.

2,022 583
- 4,304

(3) ()
2,019 4,301
13 22
2,032 4,906

[
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8. ColcrBen xanuTali
OcHOBeH aKUHOHEPEH KanuTan

Ha 25.10.2018r. CeBeTsT Ha DMpPEKTOPUTE Ha Apys;ecTBOTO-Malika Jlaema AJ] Bze
pelwieHne 3a ysenMyeHue Ha kanutana ot 8,519,506 neea na mo 9,919,411 nema upes nyGauuHo
npennarane na 1,599,905 (eaMH MHIHOH NETCTOTUH AERETHECET H AEBET XWIAIH JEBETCTOTHH H
net) 6post 0OMKHOBEHM MOMMEHHH Oe3HallAYHH aKUMW ¢ 1paBo Ha | raac BecAka, ¢ HOMMHANHA
cTOWHOCT | 7eB Beska, npu ofwi pasmep Ha eMucuATa 5,599,667.50 (neT MHIHOHA [ETCTOTHH
NeBETAECET U ASBET XMIAIH HIECTCTOTHH IUEeCTACCET U ceneM nesa U 50 cT.) nesa.

C pemwenne Ne 1116-E or 04 pexemspu 2018 r. Komucuara 3a (pMHAHCOB Hajg3op Ha
PeniyGauka bharapus noTsbpiau MPOCIeKT 3a MbPBHYHO MyOAMYHO NPeANarane Ha EMUCH B PA3Mep
1o 1,599,905 6pos obukHOBeHH, O€3HATHYHM, NMOHMMEHHHM aKUHH ¢ NPABO HA Hac, ¢ HOMMHAJHA
crofinocT 1 ieB ¥ emucHoHHa cTofinoceT 3,50 nea Beaka, kouto aa Guaat uiganeHu ot jlageHa AJ]
B Pe3yJITaT Ha YBeANYaBAHE Ha KalnuTalla Ha APY:KeCTBOTO, cklnacHo pewenue oT 25.10.2018 r. Ha
CbBeTa HA AMPEKTOPUTE Ha JPYKECTROTO.

Pesyntatnre ot nybnuuHoto npennaraHe Ha 1,599,905 00OMKHOBEHHM NOHMEHHH
Ge3HaIMYHU aKiMK ¢ MPaBe Ha | riac BesdKa, ¢ HOMYMHAIHA ¢ToHROCT 1 NeB Beaka ca:

e JlaTta Ha ycriemHO IpUKIIOYBaHe Ha noanvckara: 24.01.2019 r.;

o Mupumanen Opol sanucany W zannaTeHM aKkUMH, TPH KOWTO NPEIUIAraHeTo Ce CUMTa 3a
yenewHo: MuHEMyM 1,000,000 6poa Hosu akummy,

e O6m Opoii zanucann akumu: 1,599,904 6post OOMKHOBEHH MOMMEHHM GEe3HAIMUHY AKIHH C
npaBo Ha | rnac Becaxa: -

i oo .
e CyMa, TIONyMeHa CPellly 3anMcaHuTe akuun: 5,399,664mesa;

e Pasxoau no npeanaravero: 32,400 nesa.
e Ilpeanaranerc npuxnoun 6e3 3aTpylHEHHs, CTIOPOBe W JIPYTH nojobHM B Ipoueca Ha
TBPrOBHATA C PABA W 3afIMCBAHETO HA AKIUH,

VBENMUCHHETO HA OCHOBHHA KanuTal Ha ApYxecTBOTO-Maiika Jlapen™ AJ] ¢ BImicaHo B
Tovproeeky peructsp ¢ Ne20190204175900 ot nmara 04.02.2019 r., a eMucHATa OT HOBH aKUUH €
BnucaHa oT Komucug 3a dunancos Hanzop Ha PenyGnuka Benrapus ¢ pemenne Ne 249-E ot 12
tespyapu 2019 r

VBenuueHHeTO Ha KanmuTana ¢ ONHcaHara eMHcHA OOMKHOBEHH aKUHM € OCLIUECTBEHO C
ornen nabupane na cpeicTea 3a nodHHAHCHpaHe Ha MPOeKT ,PasiunpsaBane Ha NPOU3BOACTBEHA H
cknanosa crpana Ha Jlasena AJl u noracsBaHe Ha 4acT OT 3aAB/DKEHUATA HA JPYIKECTBOTO KbM
~bantumop® OO,

Kom 31 nexemepu 2019 r. peructpupanuaT akuUoHeped Kamutan Ha Jlasena AJl
BB31M3a Ha 9,919,410 nB., pasnpeneneny B 9,919 410 Ge3HaTHUHN TOUMEHHH AKLHMY ¢ HOMHUHATHA
CTOHHOCT €AHH JIeB 38 aKLHs.

B xunadu nega 31 nexemepu 2019 1. 31 nexemepu 2018 1.
OcHoOBEH KarnHTAML, HOMHHAT 9,920 8.320
IIpeMuen peseps 3,967 -

Obwo 13,887 8,320




I'PYITA JIABEHA

IIpunoxeHnsa KM KOHCONMAMPAHHsS PHHAHCOB oTYeT KbM 31.12.2019 r,

Kom 30 centmenpu 2019 r, pesepBute Ha rpynara obobuieno ca npeactaseHy B Tabnunara
MO-701y:

B xuiadu aesa 31 nexemepu 2019 1. 31 pexemepu 2018 1,
3aKOHOBM  pe3epBH,  KanWTAAH3MPaHM  OT 992 832
neuanbarta
ITpemuen peseps 3,967 -
JONBAHUTENHY pe3epBH 5,343 3,081
Obwwo 10,302 5,913

(OCHOBEH [0X0M Ha akuus

31 aexemBpu 2019 1. 31 aexemepu 2018 r.

HetHa neuanfa 3a roaMHaTa B XMILIIB. 971 799
bpoit akuny 9,919,410 8,319,506
OCHOBEH 10X0J, Ha aKLMA B JieBa 0.098 (.096

9. dpJarocpound zaemMn

B xuadu nesa 31 mexemBpu 2019 1. 31 nekemepu 2018 1.
3acMH OT CBBP3aHH MpeanpUsTHs 3.845 5,845
DaHkoBM 38eMU  _ocig 2,880 e 1,124

OBuo ' : 6,725 6,969

3aeMHTe OT CBBP3aHM MPENNpPHATHA IIpeJCTarNABaT npenocrtased oT bantumop OO
asnrocpoueH 3aem. Jloropopenata cyma Ha 3aema e 1o 3,500 xun.eepo npu 4% roauuina Juxsa U
Kp4eH CPOK Ha roracsaeaHe faexeMspu 2022 r.

pysxecrsoTo-makika Jlapena AJl ima nBa CrUIIOUEHH JOTOBOPA 38 GAHKOBHM KPEIUTH - TUN
osbpapadT. [ororopenara cyma € chorserno 1185 xunae. u 1200 xun.nie. ¢ KpaeH cpok Ha
noracsapade choTBeTHO mapT 2020 u tonm 2020 r. M mOTOBOPEH NUXBEH NPOUCHT CHOTBETHO
eanomeceuen SOFIBOR mmoc Hagbaexa 1.75 u  eanomeceuen SOFIBOR nmoc waaBaska 2.3
myHKTa. Kbm 31 nexemspy 2019 r. ycsoeHarta cyMa no oBbpapadTHTe e Hyla fiesa.

3a obeaneuaBane Ha B3EMaHHATA Ha DAHKATA KPEIHTOP Ca YUPEJeHH 3aI0T Ha Ha MALHHY |
obopyasane cobctreHocT Ha JlaBera AJl u 3anor Ha B3eMaHMs Ha IPYKECTBOTO.

Jlapena AJl uMa CKITIOYEH JOTOBOP 32 HHBECTHUHOHEH DAaHKOB KpeauT 3a cymarta ot 4 505
XM JIB. C KpaeH cpok Ha u3aw/kasane 01.03.2023 r. u nuxea no kpeaura - PJIT 3a nepwona na
neiicrsue Ha noropopa mmoc 1,55 nyHkra HagbaBKka roAMIIHO, HO HE nNo-Mankoe oT 1.55 %
roauiHe. K'BM Kpas Ha roJMHATA HEIOraceHaTa [NIaBHHLA 110 3aeMa e 4,167 xun.ae.

HHBecTHUMOHHMAT KPEAHT ce NpenocTaBs 3a o0e3neyaBane Ha CTPOMTENCTBOTO Ha OBEKT
~PasuiMpeHre Ha NPOM3BOJACTBEHZ M CKJIanoBa crpaja Ha Jlaeena AJ1". HosousrpazeHara crpaja
ue ObAe pasnofioiKeHa B IPAMMLUTE HA CHIUECTBYBAIIMTE ANMOUM, cOBCTBEHOCT HA APYIKECTBO
~JIagena“AJl B rpax Llymen, naxoisua ce B k8.369, YIIM VII no nnawa ma rpaz Hlymen.
Obe3neuenusTa 3a MPEAGCTABIHE HA KPEAMTA BKIIOYBAT YYPEAIBAHE HA JIOTOBOPHA MIIOTEKA BHPXY
HeIBHKHMMHTE HMOTH, cobcteenocT Ha . Jlapewa™ AJl, Haxomaum ce B rpaa Lllymen, O6mynHa
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I'PYIIA TABEHA

[TpHa0KeHHA KbM KOHCOAUAUPaHHS (PUHAHCOB OTUET KbM 31.12.2019 r.

[Mymen, obnact llymen, ITpoMuiiena 30Ha, nosemieH MMOT ¢ uaeHTHduKatop 83510.669.486 w
mIoul Ha uMmota 55 789 ke.m., yupeaseaHe Ha ocobeH 3afiOr Ha JBHIKHMH BellH M (HHAHCOBO
obesnedyeHHe upel 30T BBPXY BICMAHUI.

Hpy npu3HaBaHe Ha OTCPOYEHUTE JAHBLYHM AKTMBH € B3€Ta IPEIBU] BEPOATHOCTTA
OTHE/IHATE PA3AMKH Ja MMaT obpaTHO nposeieHue B ObIELIE M Bb3MOXKHOCTHTE Ha TPYNaTa la
reHepupa A0CTATHYHA JaHbYHA Tevanta.

10. Ibarocpousn 3a)b/uKeHAsl KBM NepcoHaia

HBRArocpouHHTE 3afbIKEHHsT KbM IIEPCOHANA TIPH MEHCHOHMPAHE BKJIIOYBAT CeraliHaTa
CTOMHOCT Ha 3aIbJPKEHWETO HA IpymaTa 3a H3namaHe Ha o0esllleTeHHd Ha JMLA OT HAeTHs
IIEPCOHAN KbM JaTaTa Ha OTYeTa 33 PUHAHCOBO CLCTOSHHE [IPH HACTBIBAHE HA ACHCHOHHA Bh3pPacT.

Corinacso Kopexca Ha Tpyzaa B Bwhrapus Bcek# ciliyXMTen uUMa Npaso Ha ofesierenue B
pasMmep Ha Jise OpYTHH 3aIIaTH MPH MIEHCHOHUpPaHe, a ako e padoTh Npy ¢bluxa paboTofates npes
nocneauute 10 roauay oT TPYAOBHA MY CTax, 00e3LIEeTeHHEeTO € B pasMep Ha WeCT OpyTHH 3anaT
KbM MOMEHTA Ha NeHcuoHMpaHe. Toa e nnaH ¢ AedMHUPaHT J0XOH.

3a onpeleilsiHe Ha Te3W 3aIBIDKEHHS TPYNATA ¢ HANPABMIIA AKTIOEPCKA OLIEHKAa KBM
31.12.2018 r., KaTo e r0A3BANIO YCIYTHTE Ha cepTHHHLMPAH aKkTioe).

3albLmKEHHeTo 32 ODE3iHeTeHHe TPH IEeHCHOHMpaHe [pusHaro B ODanaHca kbM 30
centeMBpH 2019r. 1 31 mekemepr 2018 ronmHa ce ChCTOH OT CNEAHUTE KOMITOHEHTH:

B xunadu aeea . 31  nexemBpu 31 neremBpH
. 2019 1. 2018r. . . ==

Obe3ieTeHHs NPH JOCTHMAHE Ha IEHCHOHHA BB3PacT 109 109

Obe3mieTeHys NPH NPEKISBPEMEHHO NEHCUOHUPaHe 2 2

Obu1o 3aabiKeHHe 33 00e3ILEeTeHHE NPH NEHCHOHUPAaHE 111 111

11. 3aabmkenns 10 GHAAHCOB JH3HHT

BrawovenuTe B 0T46T4 32 HUHAHCOBOTO CHCTOSHUE 3aABLIKEHMA 110 PHHAHCOB JIM3KMHT ca 1o
A0roBOpH 3a npupoOueade Ha asroMoOunu. Te ca MpencTaReHd HETHO OT NBIDKMMAara B Obieine
JIXB2 H Ca KaKTO ciieBa:

B xunadu aeca 31  pexemBpu 31 nekeMEpM

2019 . 2018 r.
Cpox — 10 enHa roauHa 125 51
Cpok — Haj elHa roauHa 251 139
Obmo 376 190

pjoxumuTe B pamxuTe Ha cnegsaliute 12 Mecella JIM3HHIOBH BHOCKH Ca MPENCTABEHH B
OTHETa 34 QHHAHCOBOTO CHCTOSHHE KATO “MPYTH TEKYLLH 3aXbIKEHUA ™,
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Ilpunosxenus KM KOHCOMUAUpanus GuHaHCOB oTueT KM 31.12.2019 r,

12. Kparrocpounn 3aemn

B xura0u 1e6a 31 nexempu 2019 1. 31 nexesBpu 2018 r.

HMHuBecTHLMONH DaHKoBH KpeIHTH - 1,287 77
KpaTKOCPOYHA HacT

Bankos opLpapadr - 557
Oburo 1,287 634

Hpysxecteoto-matika Jlasena AJI uMa Jia CKIIOYEHH 1OrOBOpPa 33 DAHKOBH KPEIUTH - THII
oBbpapadt. Jorosopenara cyma ¢ cborseTHO 1185 Xxungm. u 1200 xmiLjB. ¢ KpaeH Cpok Ha
noracagane cwotBeTHO MapT 2020 u ronm 2020 r. ¥ 1OTOBOPEH JIMXBEH NPOLUEHT CHOTBETHO
enHomeceyen SOFIBOR nmoc nanBaska 1.75 u eanomeceden SOFIBOR rumoc nanbaeka 2.3
myHkTa. KM 31 aexemspu 2019 r. yeoeHarta cyma no osbpapadTHTe e Hyna nesa.

3a obesneuasaHe Ha B3eMaHHATA Ha DAHKOBHI KPELHTOP Ca YUPENEHH JOrOBOPHA MNOTEKA
BBPXY HEABWXHMMHU HMOTH (3€MM M CTPajM) M 3aJ10T Ha Ha MalllMHU u obopyaBaHe coGCTBEHOCT Ha

Jlarena AJl.
13. Texyms THProBCKH 320 bIKEHIS

B xunaou zeca

31 nexemepu 2019 .

31 nexenmepm 2018 r.

3a4bJKSHUS KbM IOCTAaBYHLH 836 1,541
Iosyuenu apancu 27 42
O6mo 863 1,583

3aIbLKEHUSTA KBM AOCTaBYHIH Ca TEKYLUHM U Ca 3a NOIYHCHH MATEPHANH U YCAYTH.

14. 3aab/KeHAST KBM HePCOHAIA i 33 COIHAJINO OCHIypPSIBaHe

B xunadu nega

31 mexemspu 2019 1.

31 nexemepu 2018 1.

Hauuncnenns 3a Bb3HATPayKACHHS 232 203
3aJBbIKEHHA KbM COLIMATHOTO OCHIYPABaHe 81 71
Obwo 313 274

15. JIpyra TeKyIOH 32 bLIKeH RS

B xunaodu resa

31 aexemspu 2019 .

31 nexemspu 2018 r.

IonyueHu cyMu cpelty 3anMcaHy akLuu - 4,304
IlpaBuTencTBeHH (GHHAHCHPAHHS 144 144
3anpJDKEeHM KBM 3aCTPAXOBATENN 22 -
3anbILKeHHS M0 QUHAHCOB JIM3HHT 202 51
3afB/eKEeHNs 32 IMBUISHTH 21 -
CyMH 3a npaBa 3a BpBIIaHe KbM aKIHMOHEPH 1 1
Obwo 390 4,500
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[TpuaoxeHns KbM KOHCOMMAMPAHU (JUHAHCOB oTueT kem 31.12.2019 r.

16. Ilpaxoxn 0T JOTOBOPH ¢ KJIHENTH

B xuzaou aeca 31 mexemspu 2019 1. 31 nexemepu 2018 r.
Hpuxoau or npoaaxbu Ha npoAyKLsA 18,730 15,721
ITpuxoau ot npeaocTaBeHM YCIy Iy 71 60
Obwo 18,801 15,781

17. Jpyru npaxoau oT aeiinocrra

B xuas0u qega 31 mexemepu 2019 1. 31 nexemapu 2018 1.
Hpuxonau oT ¢puHaHCcHpanus 177 181
Jpyru npuxoau 79 162
Obmo 256 343

banawcopara cToHHOCT Ha npojafeHuTe akThed 3a 2019 r. B pasmep Ha 121 xun.ge. (2018

F.: 32 XWLJIB.) € oT npoaaxda Ha MaTepMaiy W IbIrOTPAiHH AKTHBH.

18. Pasxonn 3a nepcoHana

B xunaou neea 31 nexemepu 2019 1. 31 nexkemspu 2018 r.
Brbanarpancienina Ha nepconana 2,541 2,227
OcurypuTeniy BHOCKH 527 512
Obmo _— 3.068 R 2,739

19. PupanceBN EPHXOAH

B xuaaou neea 31 nexemspu 2019 r. 31 nexemepn 2018 r.
HojoxuTe M  pasimHKH  OT NPOMSHA Ha
BAJYTHU KypPCOBE 167 [23
O6wo 167 123

20. PuHaHCOBH pa3xoiu

B xunaou nesa 31 nexemepu 20191, 31 nexemepu 2018 1.
Pazxoau 3a nuxem 186 269
bBanxoBH Taxkcu 19 26
OTpuuaTe/THK pa3nuKH OT BaTYTHH KYPCOBE 156 113

Obwo 361 408
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[punosxkeHus KbM KOHCOIMMpaHus GpuHaHcos otueT kbm 31.12.2019 1.

21. CBbp3aHd NpeANPHATHS H CAEJKH ¢ THX
CBbp3aHU NUUA Ha rpymnara:

bantumop OOJ] — ocHoBeH akiHOHep

A CTAPT 2000 EOO/l — coberennk Ha 80% ot kanurtana Ha banrumop OO]T

Koncrantun Jumurpor llanamanos — [pencenaren u Msnbianurenex wien va ChBeTa HA IUPEKTOPUTE
Ha Ipy»KecTBOTO-Malika u YnpaBuTen Ha NBIIEPHUTE IPYKECTBA

Crena Kpnerena Mopranosa — 3am.npencenaten Ha CbBeTa Ha AUPEKTOPUTE

Panoctuna Aurenoea Manaxora - Unen na ChBeTa Ha AHPEKTOPHUTE;

["annna Meanora Jlunoscka - [pokypucT Ha npykecTROTO-Maiika

Cunens Xpucrosa Juinesa — AtaHacosa - [IpokypHCT Ha IpYKeCcTBOTO-Maiika

H3B’pr[I6HI/I CbHIECTBEHN CAEIKH TIPE3 OTHETHHUA MNEPUON CbC CBBP3aHMU JIHUA U 3aAb/IKECHUATa
KBbM CBbP3aHHU JHLA, Ca KaKTO CIIeIBa:

B xunaou nesa Bun va cnenkarta Heypenen pazuer

bantumop OO/ 3aeM 3,845

Obmo 3aaBmKeHNs — 3.845
g o

ITo M3BBPUICHHUTE MPE3 roguHata CAe/KK ¢bC CBBP3aHUTE JIMLa HsiMa HeoOu4aitHu yCl1oBHUA U
OTKJIOHEHN#A OT MasapHUTe LEHH.

['71aBeH CYETOBOIMTE; PrxoBoMTEN:

[Onuana [TonosatHMocudora lanuna JAuuoBcKa-TpoKypHCT
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