MYBE/MYHO YBEAOMNAEHUE Ha rpynata wa ,JIABEHAY AJ xbm 31 mapT 2020 T,

SINCE 19262

nys/IM4HO YBEAOMJ/IEHUE 3A OMHAHCOBOTO CbCTOAHMUE
HA TPYNATA NABEHA A/l Kbm 31 mapt 2020 roguHa

{cvanacHo usucksaHusma Ha 4. 100 01, an.2 om 3MMLK)

l. MHpopmaLuma 3@ BaXHM CbOMTHMA, HaACTbLNMAM OT HauvasoTo Ha
thvHaHcoBaTa rogMHa 40 Kpas Ha CbOTBETHOTO TPUMECe4yMe, M 3a TAXHOTO BAuAHMEe
BbpXY (DPMHAHCOBUTE pe3y/iTaTH.

PuHAHCOBKMAT pe3yAaTaTr Ha rpynara Ha ,J/lageHa” A4 kbm 31 mapt 2020 roguHa npegu
AaHbyHo obnaraHe e rnevanba B pasmep 953 xun. nesa. lpegBapuTeHUAT DUHAHCOB pesyAaTar,
cneq fAaHbyHO obnarave e nevanba B pasmep Ha 870 xun. ns. lpesBapuTenHuaT UHAHCOB
OTYET Ha TpyfaTta € M3roTBeH Cbr/acHO MeXayHapoAHUTE CHETOBOAHM CTaH4apTH.

MKoHOMMHYECKM NoKasaTeM, Xui.nesa

Nokasateny KoM KBM
31.03.2020r. 31.03.2019r.

NpUXcau 0T NpoJaou 5,569 4,204
Apyrv npuxosm 46 45
06LL0 npUXoAM OT AeHHOCTTa 5,615 4,249
MpomeHK B canaaTa Ha NPOAYKUMATA ¥ HE3eBbPLIEHO (99) (37)
NPOU3BOACTBO

BanaHCoBa CTOHHOCT HA NPOAAREHH aKTUBN {19) {7)
PasxXofy N0 MKOHOMUMECKM BAEMEHTH (4484) (3941)
OUHAHCOBM NPUXCIM 41 30
(GUHAHCOBM PasXoam (101) (87}
OB npxoaH 5,656 4,279
O6um pazxogu {4585) (4028)
CueTosoaHa nevyanBa/saryba 953 207
Pa3xoau 3a AaHbuM (83) (23)
HeteH ¢uHaHcoB pesyarar 870 184

lpe3 nwpeo Tpumeceure Ha 2020 roguHa rpynata Ha “Jlasena® Al opmmpa NOAOKUTENEH LOXO4
Ha akuusa 0,09 nB., Apy oT4YeTeHa c4YeToBROAHA Nevanba cies obharane ¢ gaHbum Kbm 31.03.2019
roavHa - 184 xmn.ns. 1 noaouTeneH aoxoh Ha akuma 0,02 n..

MpuxoauTe OT AeMHOCTTa Ha rpynarta Ha ,JlaBeHa” A/l npes mbpeo Tpumecedne Ha 2020
roguHa ca 5,656 xma. nB., NpM OT4eTEHM npe3 CbluA nepurog Ha 2019 roauna 4,279 xun.ns.
Bupxy pasmepa Ha MPUXOSMTE Ha FpynaTa HaW-roNsmMo BAMAHME MMAT NPUMX0AMTE OT npogaxkba Ha
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YBAUMHO YBEAOM/IEHWUE Ha rpynara Ha ,JJABEHA® AJl kbm 31 mapr 2020 r.

mpoaykumA. TexHuAT Asn npejcrasnssa 98% oT obluMTe NpMxodM Npe3 NbpBO TPMMECEYME Ha
2020 r.

O6wmte pasxogu npes nbpBo Tpumeceyue Ha 2020 r. B pasmep Ha 4,585 xun. nesa ca
HapacHanv CnpaMo Cbluma nepurod Ha 2019 rogmHa - 4,028 xun. as. Pa3xoauTe Nno MKOHOMWYECKM
eNeMEHTH Ha rpynata Ha ,/laBeHa™ AJl kbm 31.03.2020 r. ca B pasmep Ha 4,484 xu1n, AB. CNPAMO
pasxoguTe No MKOHOMMHYECKM eneMeHTM Ha rpynara Kbm 31.03.2019 r., KOMTO Ca B pasmep Ha
3,941 xun.nB. HaW-ronam gan B pasxoguTe MO MKOHOMMYECKM eneMeHTu npes 2020 r. saemat
pasxoauTe 3a CYPOBMHM U MaTepManu Ha CTOMHOCT 2,577 XMA. JIB., KOWTO NpeacTaBaABat 57% ot
pasxoAMTe N0 UKOHOMMYECKK eNeMEeHTY Ha rpynarTa.

Npe3s nbpeo Tpumeceuve Ha 2020 r. pasxogute 3a matepuand Ha rpyna ,J/laBena“
HapacTBat Ha 2,577 xun.ne. cnpamo 2019 r., korato ca 6uam 2,155 xumn.ns. PasxoauTe 3a
BBHLWHK yCayrn ot 696 xun.ne. npes Mbpeo Tpumeceume Ha 2020 r. HapacTeat Ha 743 xuA.ne.
npes TpumeceyneTto Ha 2020 r. Kem 31.03.2020 r. pasxoaute 3a amopTM3aumM HapactBaT go 358
Xun.n8., cnpsamo npes 2019 r., korato ca 6maun 289 xmn. ne..

CTpyKTypata Ha nacuvsa Ha 6asnaHca Kvm 31,03.2020 r. e KakTo cnefBa:

AHann3bT Ha CTPYKTypaTa Ha nacuBMTE NOKas3Ba, Ye OTHOCMTEAHMAT AAN Ha COBCTBEeHWA
KanuTasl cnpAmo OBIUKMA pasmep Ha dMHaHCoBMTE M3TOUHMUM e 65,5% kbm 31.12.2019r. cnpamo
66,2% kbm 31.03.2020 r. YBennqeHreTo Ha cobCTBEHUA KanuTan Kbem 31.03.2020 r. ¢ 871 xun.
nB. cnpamo 31.12.2019 r. ce Ob/KK FNABHO Ha peandsvpaHa nevyanba Ha rpynarta npes Mbpeo
Tpumeceyme Ha 2020 rog,.

HamaneHue benexar AbAroCpPoOdHMTE 3aAb/UKEeHWs € 336 XMA. JIB., a KPATKOCPOYHMTE
3a4b/KEHWA HapacTBaT ¢ 467 Xua.nB. [lpomsAHaTa B KPaTKOCDOWHWTE 3aAb/AXMEeHUA ce ObMKK
rNaBHO Ha HaMANABAHETO Ha TeKYUWMTEe ThDIroBCKM 3a4b/UKEeHMA Ha rpynarta ¢ 397 xua.e. npes
TEKYUMA OTUYETEH Neprog CnpaMo npeaxoiHuA. OTHOCUTENHUAT LAN Ha NPMBISYEHMA KanuTan oT
obLMTE nacueM cnabo Hamansasa - oT 34,5% kbMm 31.12.2019r. Ha 33,8% kbm 31.03.2020r. B
CTOMHOCTHO M3PaXKEHNUE NMPHBASYEHMA KanuTan HapacTsa cbC 131 xu/. nesa.

Xun. nesa 31.03.2020r. % 31.12.2019T. % WameHenne

1.CobcrBeH kanuTan, BT, 22,083 66.2% 21,212 65.5% 871
OcHOBEeH aKUMOHEepeH KannTan 9,920 9,920 Y
Npemnyn OT eMKCHK Ha aKUMK 3,967 3,967 0
3aKOHOBW pe3epBu 992 992 0
Pesepsu 5,437 5,437 0
MNevyanba/3aryba 0T MuHANW TOAMHK 897 -5 902
lfeuanba/3aryba oT Tekywata roguHa 870 901 -31
2. BbnrocTpoUs 3a4b/mKenus 7,885 23.6% 8,221 25.4% -336
3. KpaTKOCPOYHW 330bAMEHMA 3,410 10.2% 2,943 9.1% 467
06uio cobeTBeH KanuTan 1 nacuemM 33,378 100% 32,376 100% 1,002




nyYb/IMHHO YBEAOMNEHME wa rpynata Ha ,,/JIABEHA® AZl kbm 31 mapt 2020 .

CpeacTtBa 3a obe3nedaBaHe Ha HEMHOCTTa Ha rpynata Cca OCHMIypeHM CbC 3aem o7
“bantumop” 00/ rpag Codua, 6aHKoBKM 3aemM, a npes 2019 r. ¥ ¢ eMUTUPAHE HA HOBM aKLMK OT
ApYeCcTBOoTO-MaMlKa. ToBa Mo3Bo/IABA Ha rpynara 4a NoCpella CBOEBPEMEHHO TEKYLUMTE najexm
Ha 3aJb/XeHMATa CHM KbM JOCTABYMLIM M JaBa Bb3MOXHOCT 3a pasBUMTME Ha KO3METHYHOTO
MPOM3BOACTBO, TaKa Ye rpynarta fa reHepupa nevaniom v npes cnedsallmTe rofiMHu.

Ha 25.10.2018r. CbBersT Ha aAMpEKTOpUTE Ha [JPYXECTBOTO-MalKa B3e pelueHue 3a
yBeJineHue Ha Kanutana ot 8,319,506 nesa Ha 10 9,919,411 nesa ypes nybaAMYHO NpegiaraHe Ha
1,599,905 (eanMH MW/AMOH NETCTOTMH AeBeTAeceT M [feBeT XWUAAAM AEeBeTCTOTMH M net) 6pos
0OMKHOBEHMW NOMMEHHM BE3HaNMYHKM aKLMM C MPaBo Ha 1 Fiac BCAKa, C HOMMHAaAHa CTOMHOCT 1
NeB BCAKA, Nnpu obl, pasmep Ha emucuata 5,599,667.50 (neT MUMAMOHA NETCTOTUH AeBeTaeceT W
AeBeT XMNAgM LIEeCTCTOTMH WeCTAeCeT 1 ceaem nesa u 50 c¢T.) neBa.

Pesyntatute oT ny6auyHoTo npepnarade Ha 1,599,905 OBMKHOBEHM NOMMEHHM
6e3HaMYHK akuMKM € NPaee Ha 1 raac BCAKa, C HOMMHaAHA CTOMHOCT 1 NeB BCAKA Ca:

e [arta Ha YCMeLHo NpUKYBaHe Ha nognuckaTa: 24.01.2019r.;
«  06u, Hpor 3ammcaHM akumu - 1,599,904 6pos;

¢ CYyMma, MoNyyeHa Cpetly 3anvcaHmMTe akumm - 5,599,664 nepa;

e  pasxoiu no npegnaraHeteo - 32,400 nes.a.

CTpyKTypaTa Ha aKTWBa Ha 6GanaHca Kbm 31.03.2019 r. e KaKTo cnepga:

Mpes nbpso Tpumeceume Ha 2020 r. aKTMBMTe Ha rpynata sapactsat ¢ 1,002 xma. nesa
cnpsamo 31.12.2019 roguHa. OTHOCMTENHMAT HAA Ha HETEKYLMTE aKTMBM OT ODWMTE aKTMBM
Hamanasa oT 64% Ha 53%. B CTOMHOCTHO M3paXEHME HETEeKYLMTE aKTUBM Ca Ce YBeAMYUAM CbC
107 x1n.nB., & TEeKyLWMTe aKTMBM Ca HapacHanu c 895 xua. fB. CNpPAMO CbwmTe Kbm 31.12.2019r.

Xun. nesa 31.03.2020 1. % 31.12.2019 r. % | Msmenenve
1.Herexyuiu aktusy, BT.4. 20,891 63% 20,784 64% 107
MMOTH, MalivHK ¥ obopyasaHe 20,271 20,204 67
HemarepranHn aKTvsu 620 580 40
2. TeKylLM aKTUBHK, B T.4. 12,487 37% 11,592 36% 895
Marepnansu 3anacu 7,292 6,621 671
BzemaHuA 4,209 2,945 1,264
MNapuyHKn cpeactsa 986 2,026 -1,040
06110 aKTUBK 33,378 100% 32,376 100% 1,002

Hal-ronam Jsn oT Tekywure axktmBu - 58% MMaAT maTepuasHuTe 3anacu, KOMTO ca
HapacHanu ¢ 671 xun. niB. BieMmauuaATa 3aemar 34 % OT TEKywWMTE aKTUBK M Ca HapacHanu ¢ 1,264
XWA. NB., a napuyHMTe cpeacTsa 3aematr 8% oT TekywuTe akTWBM M Benexar cnag ot 1,040
XWA.B. CNPAMO Kpaa Ha 2019 r.



YB/IMYHO YBEAOM/IEHME Ha rpynata Ha ,,JIABEHA® A4 kbm 31 mapt 2020 T.

Il. OnrcaHWe Ha OCHOBHMTE PUCKOBE M HECMIYPHOCTH, Npej KOMTO e U3NpaBeH
eMHTEeHTBT Npes ocTaHasaTa 4yacT oT (pMHaHCoBaTa rojuHa.

B xoza Ha obuuamHata CM CTONAHCKAa AEWMHOCT rpynata Moxe ga 6bje M3NoMeHa Ha
paz/iMyHM (DMHABHCOBM PUCKOBE, Hal-BaXHWTE, OT KOMTO Ca BajlyTeH PMCK, JIMKBMAEH PUCK M
KpPegWTEH PMCK.

ApyxecTBoTOo-MaMKa ,/laBeHa® Al ocbuecTBARa AEMHOCT B cheparta Ha NpPoM3BOACTBO M
TbProBMSA B CTPaHaTa M YYXKOMHA C KO3METUYHM MPOAYKTM WM eTepMuHu Macna, nopagy Koerto
AEMHOCTTa Ha rpynata e MnpsaKo CBbp3ada C PasBMTMETO M MPOMEHMTE Ha Te3u nasapu.
MpoayKuMATa Ha rpynarta ce peany3mpa KaKTo Ha BbTPeLUeH, Taka W Ha BbHLeH nazap.

NASAPEH PUCK

fla3apHWAT PUCK @ CBbp3aH C NMPOMEHHW B MasapHMTe YCNI0BWA 3a rpynata U ce acouuMpa C
pUCKOBMTE (haKTOPH, Ha KOWTO @ M3N0KeHa rpynara Npy oCbliecTBABaHE Ha A4EeMHOCTTa CH.

Ipynata oCblECTBABa AeMHOCT B CMepata Ha MPOM3BOACTBO WM TbproBMS B CTpaHaTta W
YyKOMHA C NaphOOMEPUMHO-KO3METHYHU W (hapMaleBTHYHU NPOAYKTH M eTepuyHiM mMacna, nopaau
KOBTO AeMHOCTTa Ha Tpynarta e MpAaKko CBbp3aHa ¢ PasBMTUETO M MPOMEHMTE Ha fasapa Ha
napdioMepuiMHO - KOSMETMYHM MW hapmaueBTMYHM npoayktv. [IpoaykuusaTa Ha rpynata ce
peanmsmpa OCHOBHO Ha BbTPELHUS nasap.

MapGromMeprrHO-KO3METUYHATA MHAYCTPUS B Bbarapus e NnpuMopMTETEH CEKTOp B CTpaHara.

CeKTopbT € CMAHO PerfameHTMpaH, KaTo e eiMH OT MbPBMTE, B KOWTO YCMEWHO Ce Bb3npMema M
XapMOHM3MPa €BPONENCKOTO 3akoHogatencTBo. CeKTopbT Cce XapakTepusupa C OTHOCKMTeNHa
CTaBUNIHOCT, BMCOKA CTENEeH HA MHOBATMBHOCT, CTPUKTHOCT MpW TECTOBE W M3MMTaHMS, 3aTBOPEH
NPOM3BOACTBEH LMK/ M HAJIMYME Ha KBANWMULUMPaHu W 406pe NoAroTBeHM Kaapw.
Cneg nepuoj Ha Bb3CTaHOBABaHe Ha Nasapa Ha naphOMEepUMHO-KOIMETUYHU TMPOAYKTH B
cTpaHata, ¢ 0T6eNA3aHM 3HaYMTEIHK CNagoBe Ha oBopoTH, NPOMBBOACTBO M TbPCEHE, B pesyaTart
Ha CBETOBHATA MKOHOMMYECKa KPWU3a W B YaCTHOCT Ha CBMTOTO noTpebieHue B CTpaHata, oT 2014
r. ce HabiiofaBa TparMHO Pa3/BMKBaHE M YCKOPEHO NoTpebieHue, KOeTo NPOABANEBA M KbM
moMeHTa. pynata ycnAsa Ja Ce Bb3M0/3Ba OT TOBa Da3/BMXBaHE KAaTo € Ha/ule paslimpeHo
MPUCHCTBME M NOBMLILEHA peanin3alua Ha NPOAYKTUTE Ha rpynaTa Ha BbTpeluHMA nasap.

[pynaTa nofara CepMo3HM YCHMAKMA 1M pPa3BMBA aKTMBHA BbHILHO-TbProOBCKa AEMHOCT, KOATO
€ HacoyeHa KbM YKPENBaHe Ha KOHTAKTUTE C HACTOALIMTE K/MEHTM, KAKTO M KbM aKTMBHO
TbPCEHE Ha HOBW KOHTPAreHTH,

Ma3apHMAT PMUCK 3a A@MHOCTTa Ha rpynarta ce CBex/ja A0 HebAaronpuaTHUTE NPOMEHU M
HacTbneaHe Ha HebMaronpuATHM TEHZEHUMM B KOHIOHKTYpara Ha OfnMCaHWTe nasapu.
MapdoMepUitHO-KO3METHYHM C& Bb3MPMEMA 33 OTPachb/, YMATO M3NOKEHOCT Ha HEeraTMsHM
NMPOMEHM B Makpo cpejata € 3HaunTtento. [opagm Tasy npMdMHa ce CMATa, Ye NpY Bb3HUKBaHe
Ha BBHLIHM LUOKOBE, HEraTMBHOTO Bb3AEHCTBME BbPXY AEMHOCTTA Ha TpynaTa €€ acoumMpa ChC
CBMBaHE Ha NnasapuTe U HamansRaHe Ha HopMmaTa Ha nedanba nNpu peanusupaHe Ha NpoayKTUTE Ha
rpynata. YnpaBneHMeTo Ha TO3M PWMCK Ce CBbp3Ba C ONTMMM3MPaHE Ha pasxoaute no
NPOM3BOACTBO ¥ MAACMPaHe Ha NPOAYKUMATA WM 33AbpMaHETO Ha MasapHuTe MNOo3MUMM, Jpes
nogAabpKaHe Ha CTabM/IHM B3aMMOOTHOWIEHMS € KAMEeHTMTe. LIeHOBOTO NO3MUMOHMpaHe Ha
NPoAYKTOBATa Fama Ha rpynara no3go/isBa Ha KoOMnaHuATa Ja ce Bb3ro/i3ga OT CUTyauMsTa Jopu
M TIPU HamaneHo NoTpeb/ieHHe, CBbP3aHo C MOHMKEHUS Pecypc OTAeNsH oT noTpebutenure Ha
naphoMepUtHO-KOZMETUYHM NPOLYKTH, 3arnasBaliki BUCOKOTO KauecTBO Ha APOLYKUMATA CH M No
TO3W HAYMH Za YBE/IMYM NA3apHUs cu 4a.



MYB/WMHHO YBEAOM/IEHME Ha rpynata Ha ,,/IABEHA” AZ} Kum 31 mapt 2020 r.

UEHOBU PUCK

LeHoBMAT pucKk Ha rpyfnata ce M3passiBa B oNacHOCTTa OT MOBMLLABaHe Ha cebecTonHoCTTa
Ha NPOAYKUMATa, NOpajl MOBMLIABAHE HAa LEHWTE Ha MatepuasvTe WM CypoBuHUTe. HeraTuseH
eekT B TO3M Cchayyam 6e Cce NOAyYMn B CMTyaUMA Ha 3anasBaHe Ha LeHOBMTE HMBa Ha
NpoAyKLUMATa Ha Na3apa, KoeTo 61 AOBENc Aa Cnaj B HOpMmaTa Ha nevanbata OT peanMsaiMa Ha
npoaykunaTa. LleHoBMAT pPMCK MMa CBOETO MPOABASHME M 10 OTHOWEHWE Ha LeHWMTe Ha
NPOAYKUMATA, MPU HaIM4Me Ha MnpedslaraHe, MHOTOKPATHO TPEBMILABALLO TBPCEHEeTO Ha TesM
NPOAYKTH, LeHMTe Brixa ce NOHMKMAM A0 AOCTHMIEaHe Ha PaBHOBECHO ChCTONHME.

KAYECTBO HA MPOAYKHHUATA

[pynata e CbCPeoTONMNC CBOATA AEMHOCT B CEMMEHTa Ha MPOAYKTH C BUCOKO M CPeAHO
Kavectso. lMopagu TasW nNpuuMHa, TA € M3JIOKEHa Ha PUMCK OT HaB/AM3AHE Ha HMCKOKAYeCTBEHM
NPOAYKTH. TO3M PUCK @ CBBP3aH C HaZeXAHOCTTa M NAATEXOCNOCOBHOCTTA Ha NOTPEBUTENMTE Ha
TE3M NPOLYKTH, KaTO ONacHoCTTa 3a BM3Heca HapacTBa 3HAYMTEsIHO B YC/AOBMATA Ha (DUHAHCOBA W
MKOHOMMUYECKA KpM3a.

BAJ/TYTEH PUCK

lpynata ocbllecTBABa JeMHOCTTa €M B BbArapus, HO M3BbPLIBA M BbHLIHOTbPIOBCKM
caenxu. I'pynarta paswmpasa nasapute cv B EBponeickmna Cbio3 M M3BLH HEro KaTo ce opueHTMpa
Kbm pasnnauiaqua B EUR. 3a ga cBege 40 MMHMMYM DUCKa OT NPOMAHA HA BanyTHWS KypC rpynara
npemuHa, 0T A40/iapoBM B ©BPOBM LieHW Ha OCHOBHWTE CWM MasapM, KbAETO MPOMAHATa Ha Kypca
MOXEe [a OKaXe CbUIeCTBRHO BJIMAHME BBPXY npuxoguTe. BanyTHMAT DMCK Hamupa CBOETO
MPOABNEHME MNPK HEBNArONPMATHKU MPOMEHM B CbOTHOLUEHWMATA MEXAY BajsyTuTe, B KOMTO ca
AEHOMWHUPAHK NPUXOL4MTE M DPasXoAuTe Ha rpynara wau obobliaBa Heo4yakBarW, BHE3aNHM
NMPOMEHW BBB BANYTHMTE KYPCOBE, HOCEWM PMCK OT CEPMO3HM 3aryBu oT npepanyTupaHe.
OcHoBHaTa AeMHOCT Ha rpynaTa ce ocblecTBABa B bbarapus, kato 3a 2020r. 11% oT npoaykumsaTa
ce peanu3avpa U3BbH CTpaHata. [pynaTa Ha ,/laBeHa” AJ ce cTpemu ga JOropaps LeHWTE Ha
NPOAABAHUTE ETEPUYHM MACAA NPW Bb3MOXKHOCT B EBPO, MUHMMM3MPAMKM EKCHO3MLUMMUTE CU KbM
Ulatcka BanyTta. [loauTiKkaTta Ha UeHoobpasysaHe B EBpo Bawu M 3a Jpyrute ApPOAYKTH
peanuanpaHn u3BbH cTpaHata. OT raefHa ToYKa Ha pasxofuTe CM, Fpynata ce CTpeMM Aa 3ameHs
AOCTaBYMUMTE Ha CYPOBMHMTE CH C MECTHM A0CTaBYMUM, Onepypalyu B NeBa, Npu 3anassaHe Ha
KayeCcTBOTO Ha AOCTaBAHWTE CYPOBMHM M maTepmasn. OCHOBHA YacT OT NMPUXOAMTE M pasxoauTe
Ha rpynaTa ca B €BpO M N1eBa, NOpajn KOeTo BAMAHMETO Ha BaNyTHWA PUCK BbPXY AEMHOCTTA 1 6K
ce NPOoABMJIO NPU eBEHTYaNHa NPOMAHA Ha (PUKCUMPaHMA BaNYTEH KYPC Ha /IEBA KbM EBPOTO U/WAM
OTMAHA HA cMCTemaTa Ha BaayTeH 6opg, AokaTo bbarapus ce npucbeimiu kbm EBpO3OHaTA M
BbBEAE KaTo njatexHa eduHula eBpoTo. Bbnpeku, ve npucbeamMHABaHeTO Kbm EBpo3oHaTa M
BbBEXAAHETO Ha EBPOTO KATO MAaTewHa ejuMHuua B bbaArapua e nnaHMpaHo fAa 6bjge
OCBLUECTBEHO NPK NOKPUBAHE Ha KOHKPETHUTE M3NCKBAHWA, HAMA CMIYPHOCT M FapaHUmM, Ye e
6bAe NOCTUrHATO Npes cneaBalmTe HAKOAKO FOAWHM.

SIMKBHUAEH PUCK

JencTBuATa Ha rpynata no OTHOLWEHWE Ha YMPaB/EHUETO HAa SIMKBMAHOCTTA €4 HACOMEHM
KbM TOBa rpynarta Aa Mma AOCTaTb4HO JIMKBMAHOCT, TaKka Ye 3afb/IKEHMATa Ja 6bAaT NOKPUTH B
CPOK, CbI/laCHO AOrOBOPEHMTE CPOKOBE, B HOPMAaHKM MW TPYAHM CUTyaumK, 6e3 Aa ce nopamxar

5
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3arybu unm fa ce 3acTpallaBa MMMZXKa Ha ApyecTBaTa. TO Ce ONMTBa Aa NOAABPHKA ONTUMaeH
NUKBMAEH 3anac napuyHM cpefcTsa W gobpa crnocobHOCT 3a dMHaHCMpaHe Ha CTonaHcKaTa cM
AenHocT. I'pynata nosasea u NPUBNEYEHW KPeAUTHIH PECYpCH.

l'pynata Ha ,/laBeHa® A/l ynpasassa AMKBMAHOCTTE Ha aKTMBWMTE U MNacuBuTe CM Jpes
TEKYL, aHa/NM3 Ha CTPYKTypaTa M AMHaMMKaTa MM M NpOrHo3vpaHe Ha 6bAeillmMTe BXOAALM M
M3XOAAWM NapuYHK noToud. CubrpaemocTTa M KOHUEHTpauuAaTa Ha B3eMaHusTa ce ciaeau
TEKYLO, CbINacHO YyCTaHOBEHaTa MOAWTMKA Ha rpynata. 3a uesnTa ce npasu nperaes or
(PUHAHCOBO-CHYETOBOAHMTE OTAEAM Ha [APY:KECTBaTa B rpynata Ha OTKPMTMTE MO3MUMM N0 KAMEHTH,
KaKTo M MOJYYEHMTE MOCTLIIEHMA, KATO Ce M3BbLplIBAa aHaju3 Ha HemnnaTeHuTe CyMM M
CBCTOAHMETO Ha KAMEHTa. 3a fa KOHTPOoJMpa pucKa rpynarta ciegd 3a He3abaBHO rnaawlaHe Ha
HOBOBDB3HMKHANIMTE 384bJ/UKEHMA, a HaTpynaHuMTe CTapyM 3agb/MeHWs ce [oracsear no
MHAMBUAYANHW CNOPAa3yMEHMA C AbXHUUMTE. HenpaBMnHOTO yrparieHue Ha MapuyHKTE NOTOUM
M EBeHTYaNHO HaCTBLRBAHETO Ha JMKBMAHA KpW3a moraT Ja AoBejart 40 PeajaM3MpaHeTo Ha
HenpeaBuaeHM 3arybu M nNponycHaTM MNOA3M OT CTpaHa Ha rpynata. [pynaTa ocblyecTeaAsa
NPOTUBOAEMUCTBME HaA MPOABAEHWMETO HA NIMKBUAHMA PUCK 4Ype3 NOSABPKAHETO Ha ONTMMasHa
napyMyHa Ha/MYHOCT BbB BCEKM €AMH MOMEHT M aKTWBHO YNpaBNeHWME Ha MapuM4YHUTE MOTOUM OT
AenHoCTTa.

KRPEAWUTEH PUCK

lpynata Ha ,/laBeHa“ AJ npwnara pas/iMYHM CXeMM Ha AUCTPUBYLMA C Len nocTuraHe Ha
eeKTMBeH nogxo4 Ha pasnialaHe, cbobpaseH ¢ NasapHaTa OBCTaHOBKA Ha paboTa, €
Pa3HOOBpa3HMTE HAYMHM Ha NiallaHe, KakTO M C BKAYBAHETO Ha TbProBcku pabatu. C vacT of
TbProBUMTE Ha eApe M anTedHuTe CKNajgoBe, rpyrata paboTv Ha OT/IOMEHO MjallaHe, KOoeTo
nopaxa pUcKoBe Mo OTHOWEHME Ha PUTMMYHOTO NOCTBMNBAHE Ha NapuyHM CpeacTBa B CAyYan Ha
HecnasBaHe Ha [OroBOPEHUA TEePUoS Ha CTOKOB KpeauT. CbrnacHo npuiaraHara nosMTMKa Ha
rpynara, OTCpOYeHM nnallaHus (npodaKbu Ha KpefawuT) ce npedniaraT CamO Ha KAMEHTU, KOWUTO
MMaT AbAFOrOAMILHA WCTOPMA Ha ThProBCKO CbTPYAHWMYECTBO € rpynarta, Aobpo (uUHAHCORO
CbCTOAHME M JIMNCA Ha HapyWeHWA npW CnasBaHeTO Ha KpeauTHUTe ycnoBuA. B rpynata Ha
»JlaBeHa” AJl ce npasu execegmMueH aHanM3 Ha NjalaHuATa OT CTpaHa Ha KOHTpareHTuTe
Cnopej TeKYLM UM 38 b/XKEHUA W Na3apHn NosmumK.

OT cBOA cCTpaHa rpynata noA3Ba KpeauTHWM MNepuosiM, MPeaocTaBAHM M OT HeWHMuTe
AOCTaBYMLM. PHUCKOBE MO OTHOWEHWE KA PUTMMYHOTO MOCTBMBaHE Ha MapUYyHKM CPeACcTBa BOAM A0
HEBB3IMOMKHOCT 33 M3MbLJAHABAHE AHraXMMEHTW Ha APYXeCcTBaTta B rpynata Kbm [OCTaBYMLMTE.
ToBa Hanara no/3BaHeTo Ha 3aeMu 3a NOKPUBAHE Ha HYXAWTe Ha rpynaTta oT 060pPOTHU CPeACTBa.

JIMXBEH PUCK

MpoABNEHUETO Ha JIMXBEHUA PUCK € CBBP3aHO C eBeHTYaNnHM HeBaronpuaTHU NPOMEHN B
JMXBEHWTE HuBa B bbarapma. KbM MOMEHTa OCHOBHMAT MNPMBNEYEH KanuTan B rpynara e
npejocTaBeH 0T MaKOpUTapHMA aKLMOHED Ha KanuTana Ha ApYHKeCcTBoTo-makka - baatumop 00/,
KaTo /MxBaTa MO 3aema € CbobpaseHa C JeWCTBallaTa HOpMaTMBHA ypeaba W nasapHaTa
KOHIOHKTYpa ¥ @ ONoBeCTeHa B roAuIUiH1TE (DMHAHCOBM OTYETH M AOMBAHUTENHW NPUIOKEHUSA KbM
TAX. B AedmocTTa cu rpynara M3nonssa M 6aHKOBO (MHaHcMpaHe. [loTeHuManHa npomsiHa B
JIMXBEHUTE HUBa M KPEAMTHMA nazap Kato LANO € Bb3MOXKHO JAa NPOMEeHAT LUeHaTta Ha
hrHaHCKHpaHe Ha rpynata, a oT Tam fa Ce Hamaau HETHMUS M (PMHAHCOB pe3ynTaTt. Kbm HacToAwms
MOMEHT TpynaTta He npuTexaBa MHBECTMLUMM BbB (PUHAHCOBK MHCTPYMEHTH, YMWTO LIEHM 3aBMCAT
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MYB/IMHHO YBEAOMNEHUE Ha rpymaTa Ha ,,/IABEHA” Al kbm 31 mapt 2020 .
OT NMXBEHMTE HWMBa, HO C/leJBa Aa Ce MMa NpeaBuA, Ye CrpaBesmBara v NasapHara CTOMHOCT Ha

EKCNo3vLUMA B NOAOBHM MHCTPYMEHTM € BBb3IMOMHO Aa ObfAe CMAHO NOBAMSAHA OT NPOMSAHA B
NUXBEHUTE HMBA.

= PUCK OT NOBHIUABAHE HA HEHWTE HA OCHOBHWUTE MATEPHMAAW WU CYPOBUHU

Mpynata paboTh ¢ MHOFO LWIKMPOKA ramMa OT MaTepuanu M CYPOBMHM, KOeTo ce obyciasa oT
pasHoobpasHaTa NpoAyKTOoBa rama. OCHOBHWMTE CYPOBMHM Ca CBBP3aHM €  KO3METWYHOTO
NPOM3BOACTBO M BK/KOYBAT Pa3/MUHM BWJOBE EMYJIFATOPM, NEHUTENM, EMYJMEHTH, MapdIOMHM
KOMMO3MLMKM WM KOHCEpBaHTH, ambanaskHu marepuanu - BypxaW, hAakoHu OT NOAMMPONMAEH,
NoAUETUNIEH, NoAMETMAeHTepedTanat M nevyatHu matepuand. LleHute Ha CYpoBMHMTE K
ambanaxuTe ca nNpaKko 3aBUCHMMM 0T LEHUTE Ha NETPOAHUTE NPOAYKTM W ropusarta, nopaju Koeto
Ca CUAHO AMHAMMYHK. LIEHOBUTE HUBA, Ha KOMTO CE TbPryBaT M3BPOSHKTE MaTEPHas M NOCTORHHO
ce NOBULIARAT M hUpMATA HEMPECTAHHO ThPCH CUCTEMM 3a 3aLUMTA OT LEHOBM PUCKOBE.

[POAB/MIEHMA HA OTPAC/IOBMA PUCK BBPXY AEAHOCTTA HA [PYNATA HA
NABEHA Al

YBenudeHa KoHKypeHuMA. [pynarta onepupa B CMAHO KOHKYPEHTHa cpefa C nNpeacTaBuTem
KaKTO MECTHM, TaKa M ronemu MemAyHapoAHW Npou3BoAuTenu. Ha npakTyka, NpoAyKuMAata Ha
rpynarta ce CbpeBHOBaBa C MPOAYKTHM OT bpaHaoseTe Ha rMraHTm kato P&G, Johnson & Johnson,
Uniliver u gp.

[pynata onepupa npegMMHO B CpeAHMA LEeHOBM CcermeHTt. bnarogapeHue Ha
ObATOTOAMILIKOTO CHM NPUCHLCTBME ¥ ONMT Ha Masapa, TA yCnABa OTYacTM Aa KOHTpoJsiMpa
M3NOKEHOCTTA CH Ha TO3M PMCK Ype3 NpoBeXJaHe Ha MbBKaBa MoJMTMKA N0 OTHOLLEHWE Ha LeHKU U
Ka4eCTBO Ha NpOoAYKUMATA, NO3HABAMKY HABMLMTE M MIUCKBAHMUATA Ha CBOMTE KJMEHTM, KakTo M
NOCTOAHHO Pa3BMBaMKK NPOAYKTOBATA CM rama.

®upmeH puck. TO3u PUCK € CBbP3aH C eCTECTBOTO Ha AEMHOCT Ha FPyNaTa W No-cRelranHo
C OnacHoCTTa FpynaTa Ja He ycnee Ja peanm3vpa Bb3BPBLAEMOCT OT CBOMTE MHBECTMLMM M
AEMHOCTH B CbOTBETCTBME C NOETUA PUCK. TIPOABNEHMETO Ha PUCKA CEe acoummpa ¢ rosy4asaHeTo
Ha FO-HMCKa JOXO4HOCT OT OYaKBaHaTta. YnpaBAeHWeTO Ha (MPMEHMS PUCK Cce CBbp3Ba M C
aJEKBAaTHUTE MEPKM M EKTMBHOTO YMpaBAEHME Ha WHBECTMUMMTE, C HaAMuMeTo Ha
BMCOKOKBaNMMULMPaHK CNELManMCTH NPU B3emMaHe Ha YNPaBAeHCKM PeLleHus Ha CTPaTervyecko
HMBO M 3aCMNEH KOHTPOA BbpXY MpW/araHe Ha MpUETWUTE MIaHOBE M CTPATErMM 3a pa3BUTME Ha
rpynarta, CbobpaseHy ¢ TeKylaTa nasapHa KOHIHKTYpa.

BusHec puck. Onpegena ce OT eCTECTBOTO Ha JEWHOCT Ha rpynata M npeacTasnssa
HECMTYPHOCTTA OT [ONYYaBaHe Ha MPMX0AM, NPMUCBLIM 33 KOHKPETHUTE CEKTOPW, B KOMTO TH
onepupa. [pynara MMa rbBraBa M afeKkBaTHa NOMTHKA M CTPATerys 3a OCbUECTBABAaHE Ha
npogaxbu Ha cBOATA NPOAYKUMA, Chobpa3eHa C 0COBEHOCTUTE Ha NasapuTe, Ha KOMTO onepupa.

AaHbuuTe, nnawaHu oT BbArapckute 6M3HeC CyBeKTM, BK/KYBAT AaHbK  BbPXY
KopriopaTtmHaTta nevanba, AaHbK BbpPXY AOXOAMTE Ha DU3MUECKU ML, MECTHM AaHbUM W TaKCH,
AaHbK go6aBeHa CTOMHOCT, aKLM3W, UIHOCHM M BHOCHM MuTa. BbIpeky Ye e Ha/iule OTHOCUTENHO
pa3BMTa CMCTema Ha gaHbyvHo obnaraHe B bbarapua, eBeHTyasiHW NPOMEHM MOraT Aa AosefaT Ao
NPOTHBOPEYMBA AaHb4Ha NPaKTHMKa Ha AbPKaBHO M MECTHO HUBO.

AenHoCcTTa Ha rpynata moxe fa 6bhe NOBAMAHA M OT M3MEHEHWs B CBETOBHaTa M
PEervoHanHa MUKOHOMMYECKa M NOMUTMYECKA KOHIOHKTYpa. 3abaBAHETO0 Ha CBETOBHOTO MJIM
PEFVNOHANHO MKOHOMMYECKO Da3BUTME, BOBHHM AGMCTBMA, MPa)M/AaHCKO HENOAUUHEHWUE, NPUPOAHM



NYBJAUYHO YBEAOMNEHME Ha rpynara Ha ,,JJABEHA® AZL kbm 31 mapT 2020 T.

6eACTBMA UK APYTH (DOPCMAKOPHM 06CTOATE/ICTBA MOraT 3HAYMUTE/IHO 4a 3aTPYAHAT rpynata npu
OCBLUECTBABAHE Ha MOCTAREHWUTE OT HEes L.

lll. MHcpopmauma 3a CAEAKM CBC CBBP3aHM WM/MAM 3aMHTEPEecOoBaHW NMuua,
CKJIOYEHHM Npes 0TYETHMA NepHaog,.

Cebpsanu nMua B rpynata Ha ,/laBeHa” AZl npes nbpsc Tpumecevme Ha 2020 r.:
bantmmop O0J - ocHOBEH aKuMoHep

A CTAPT 2000 ECOJ - cobeTBeHMK Ha 80% oT kanuTtana Ha bantumop 00/

KoHcTaHTiH dumutpor lanamaHos - Mpeacegaten v UanbaHuteneH YieH Ha Cbseta Ha

AMPEKTOPUTE Ha APYXECTBOTO-MaMKa M YNPABMTEN Ha AbLUEPHUTE [APYXKECTBa

Crena Kpbcresa MopaaHosa - 3amecTHUK - npejcesaTes Ha CbBeTa Ha AMPEKTOpHUTE Ha
APYHECTBOTO-MaMKa

PagoctrHa AHrenoea MadaxoBa - YyieH Ha (CbBeTa Ha AMPEKTOPUTE Ha APYHECTBOTO-
MarKa

ManuHa Mearoea JMwoscKa - MPOKYPUCT Ha APYKECTBOTO-MaMKa

Cunena XpucTosa AuineBa - ATaHacoBa - [POKYPUCT Ha APYKEeCTBOTO-MalKka

Mpes rbpBo Tpumeceure Ha 2020r. HAMA CAENKM  MEXIY CBbp3aHKM M/Mau
3aMHTEPECOBAHW NMUA, CKAYEHM NPE3 OTYETHUA NEPUOA Ha TeKylaTta OrHaHCoBa roguHa, KOUTO
Ca MNOB/MANM CBHLUECTBEHO Ha (UHAHCOBOTO CBCTOAHWME WK pe3yNTaTMTEe OT AEMHOCTTa Ha
rpynara.

IV. WHcopmauma 3a HOBOBB3HMKHA/AM CbUECTBEHHM B3eMaHMA M/ MAU
334 b/IEHUA 3a OTYETHHMA Nepuro.

MocoyeraTta MHGBOPMAUMA ChAbPXKA AaHHK 33 OTNYCHATUTE OT @MMTEHTa MM OT HEeroso
ABLIEPHO APY)KECTBO 3aeMM, NPEOCTaBAHE Ha FapaHLMY UM MoeMaHe Ha 3aJbMKeHMa abLIo KbM
e/JHO ML WK HEr0BO LbLIEPHO ADYXKECTBO, B TOBa YWMCAO M HA CBBP3aHM /iMLa C NocoYBaHe Ha
XapaKTepa Ha B3aMMOOTHOLIEHMATA MEXAY EMWTEHTa W JIMUEeTO, PasMepa Ha HeusniaTeHara

FAaBHULA, MXBEH NPOLUEHT, KPaeH CPOK Ha noracABaHe, pasmep Ha NoeTo 3afb/iKeHue, YCI0BKA
M CPOK.

Kbm 31.03.2020 r. “Bantimop” EOOJ, rpag Codus e npegocTasun Ha “JlaBeHa” AJ rpas
HlymeH 3,845 xun.nB. No AOroBOpH 3a 3aeM.

HaumeHoBaHMe Bug caenka HeypegeH pasuert

“Bantumop” 004, rpaa Cobun ObArOCPOYEH 3aem 3 845 xumn.n..



MYB/MYHO YBEAOMIEHME Ha rpynarta Ha ,,/IJABEHA® Al kbm 31 mapt 2020 T,

V. Hndopmauma 3a gpyru BawHM CbBUTUA, HACTBINMAM NPe3 MbPBO TPUMECe4He Ha
2020 roguna.

1. ApyxecTsoTo-manka ,,/IABEHA® A/l e 6eHedMumeHT Ha 6e3Bb3amesHa hUHaHCoBa
nomoly, oT EBponeickia (oHj 3a perdoHajHo passBuTie Mo npouedypa BG16RFOP002-2.040
»l10406pABaHe Ha NpoM3BoACTBEHMA KanauuTet B MCH “ no OnepaTusHa mporpama ,MHoBaLuK K
KOHKypeHTocnocobHoctT” 2014-2020. Ha 03.02.2020 r. ApyXeCTBOTO-MaiKa CK/IoYM AOroBop 3a
npefocTasaAHe Ha OesBbamesgHa duHaHcoBa nomow, Ne BG16RFOP002-2.040-0674-C01 ¢
HanmeHoBauue: KanauurteT 3a pacTex Ha ,/IABEHA® A/l. 0610 gonycTmmmTe pasxoam no npoekTa
ca B pa3mep Ha 1 626 904,00 nesa, kato ot 7ax 976 142,40 nea npeacTaBnaeaT 6e3BbL3IME3HA
¢pmHaHcoBa nogxpena ot EBporierckma cbios upes EOPP, MMpoab/KMTENHOCTTa Ha M3IMThAHEHWEe Ha
joroeopa e 12 meceua. lpegsuaeHo e upe3 npoekTa da 6bje peasmsvpadHa AerHocT 3a
nogobpsAsaHe Ha NPOM3BOACTBEHMA KanauMTer Ha GuMpmaTa 4Ypes 3akynysBaHe Ha HOBO
TeXHoNOTMYHO obopyaBaHe. [iaHupaHMTe MHBECTMUMM Ca HacoYeHW Kbm nogobpssaHe Ha
NpOM3BOACTBEHWTE MNPOLUECH, HamanABaHe Ha NPOM3BOACTBEHMTE pasxodau WM nofobpsaBaHe Ha
npeanaraHuTe NpoAykTH. [IpeaBuaeHOTO 3a 3aKynyBaHe TeXHOMOoTM4YHO ofopygeaHe e nojbpaHo
npeaBvd Bb3MOXKHOCTUTE Aa 6bAe M3MNOA3BaHO 3a NPOM3BOACTBOTO HA MO-TOASM M PasHOOBpa3seH
06eM OT KO3METUYHU NPOAYKTH.

2. EnmgemmATa 0T KopoHaBMpyc cTaptmpa oT Kurah B Kpas Ha 2019 roguHa wm ce
pasnpocTpaHi U3 desnna cBAt. Ha 11.03.2020 r. CseToBHaTa 34paBHa opraHM3alusa 068BM
Ha/M4METO Ha NaWAemMua ot kKopoHasupyc (Covid-19). Ha 13.03.2020 r. npaeuTenctsoto Ha P
bbarapusa 068Bu M3BbHPEAHO NOJOXEHWE Ha TepuTopMATa Ha CTpaHata. HanoMeHnu ca cTporu
NPOTHMBOETIMAEMMYHM MEPKWM W OrpaHMyeHus, KOWTO BOLAT A0 HApyllaBaHe Ha HopMmasnHaTa
MKOHOMMYECKA JEMHOCT NOYTM Ha BCMYKM CTOMNAHCKM CYBEKTU B CTpaHaTa.

PBKOBOACTBOTO Ha rpyrnarta cYuTa TeKylata M3BbHpeaHa cuTyaums, cebp3aHa cbe Covid-
19 3a CblUECTBEHO HEKOPUIMPatLo ChOMTHE, Bb3HMKHANO NPe3 MbPBRO TpUmMeceume Ha 2020r,

HapywaBareTo Ha ofuuyaiiHaTa MKOHOMMYECKa JeMHOCT B pesyatat Ha COVID-19 moxe na
MOBNIMAE HEGNAroNPMATHO BBPXY ASMHOCTTA Ha APY)XeCcTeaTa 8 rpynara.

ApyecTBoTO-MaMKa ,/laBeHa” A/l npou3Bexa aHTMEAKTEPHAHM KU XMIMEHHW NDOAYKTH M
KbM JaTaTa Ha m3gaBaHe Ha TO3M KOHCOAMAMpaH UHAHCOB OTHET CHTYaUUATa, KOATO BCe oule e
B Pa3BMTME MMa OTpPaHMYeHO Bb3EMCTBME BbPXY EMHOCTTa Ha APYXeCTBOTO,

TbH KaTo CUTYyaUMATa M TIPEANPUEMAHMTE MEPKM OT [bPIKABHUTE BACTH Ca M3K/IOUMTENHO
AVHaMMYHK, NPAKTUYECKHK € HEBB3MOXHO PbKOBOACTBOTO Ha /pyXeCcTBOTO 4a Hanpasu HajexaHa
npeleHKa U uM3MepBaHe Ha NoTeHUManHWA e@eKT Ha NaHgemMWATa BbpXy 6bAelloTo hMHAHCOBO
CHCTOAHWE U Pe3YATATUTE OT AEMHOCTTA MY.

PBKOBOACTBOTO Ha rpynara We NpoAb/xu ga HabnoaaBa nOTEHUKMANHOTO Bb3JencTane M
e npeanpuemMe BCUYKM Bb3MOMXKHM CTHIIKM 38 CMEKYaBaHe Ha eBeHTYanHUTe eeKTH.



MYBANYHO YBEAOMNEHMUE Ha rpynata Ha ,,/JABEHA® A4 kbM 31 mapt 2020 .

Vi. [l[poMeHH B LeHaTa Ha akuuuTe

AKUMKMTE Ha ApPYKECTBOTO-MaMKa Ce TbpryeaT Ha “HeoduumaneH nasap Ha akumu” Ha
“5bJITAPCKA ®OH/I0BA BOPCA - CO®MA” AZl, ¢ 60pcoB Kog - 4LA.

Tbprosmsa c akumu Ha ,,JlaseHa“ A/l Ha BOb - Codua A/l
3a nepuoga 01.01.2020 - 31.03.2020 rogmHa.

AKumMTe Ha ApyxecTBoTo-MaMKka “/laBeHa” A/ ce TbpryBaT Ha “HeoduumaneH nasap Ha
akuymmn” Ha “BbJ/ITAPCKA ®OHAOBA BOPCA - COOUA” AAl, ¢ 6opcoe Kog - 4L4.
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B Havanoto Ha nepuvoga ueHata Tpbrea ot 3,84 nB., KaTto B KpaAa Ha nepuoja LeHata e
3,64 nB. Hak-BMCOKaTa LeHa 3a nepuoja e otbenasaHa 3,90 nB. Ha 04 mapt 2020 r., a HaM-HUCKa
ueHa -3,40 nB. e or6enAsaHa Ha 09 mapt 2020 r.

MazapHara Kanuraausauma Ha ApYeCTBOTO B Kpas Ha nepuoja e 37,099 maH. nesa.

Cna3sBamku NPUHUMNMTE Ha JO6GPOTO KOPNOPaTMBHO YMpaB/eHWe, rpynata OCbLEeCTBABa
CTOMAHCKaTa CM AEMHOCT B MOCTOAHHA FPUMKa M NPO3pavHOCT, C LEen 3aliTa Ha MHTEpecMTe Ha
CBOMTE akKuuoHepu. PBbKOBOACTBOTO Ha rpynara npeueHsaea, 4Ye WHpopmauuata, KoATo e
onoBecTeHa BbB (PMHAHCOBMA OTYET M OTYETA 3a AEMHOCTTA € A0CTAaTb4Ha M AaBa BAPHA M TOYHA
npeAcrasa 3a CbCTOAHMETO Ha rpynarta kbm 31 mapt 2020 roguHa.

2pad LUymeH,

26 Mal 2020 2.

FanuHa AuwoscKa - MNpo %

aveng |

Ha ,,JlaBeHa“ A[]

SINCE 1982
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