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MEXAMHEH KOHCO/IMAUPAH AOK/IAA
3a AeMHOCTTa Ha “JlaBeHa” A/l 3a N'bpBO TpMMeceuue Ha 2016 r.

(cweaacHo usucksaHuama Ha 4. 1000 an.5 om MUK u 4. 33 om Hapedba Ne 2 om
17.09.2003 2. 3a npocnekmume npu ny6/IUYHO NpednazaHe Ha UeHHU KHUXA U 3a
paskpusanemo Ha uHgopmMayus om nybaudHume dpyxecmeaa u dpyaume eMumeHmu
Ha UEeHHU KHUXQ)

L. PaszsuTHe 1 pesynitaTi Ha APYKECTBOTO

1. OnucaHMe Ha 4eHHOCTTa Ha 4PYXKeCTBOTO.

»JlaBeHa” AJ e perucrpupaHa, KaTo aKUMOHEPHO ADPYXEeCTBO CbC cepanuule rp.
WymeH. Adpyxkecrsoto uma Hag 50 roguwHa Tpaguuma B 061acTTa Ha NpoM3BOACTBOTO M
TbpProBMA C €TEPMYHU Macsia M Ko3meTuKa. lpes 1962 r. Ha TepuTOpMATa Ha CceraliHuA
3aBO4 € M3rpageH uex 3a JecTMNauma Ha eTepuyYyHM Mac/ieHu CYPOBMHM KbM 3aBoj
»bbarapcka posa” rp. Kapnoso. llpes 1980 r. uex®bT npemuHaBa B CTPyKTypata Ha
KombuHaT “Apoma” Codura, HAKOAKO roAMHKM MO KBCHO Npe3 1984 r. cTaBa CaMOCTOATENHO
npeanpuAtue - pabpuka ,bbarapcka posa” s cucremara Ha ACO "®apmaxmum”. [pes 1990
r. 3aBo4 ,bbarapcka posa” rp. lymeH cTaBa akUMOHEPHO APYXECTBO C TbProBCKM BpeHa
»JlaseHa” Adl. Mpes cbillata rogMHa HOBOTO APYKECTBO 3anoYBa Ja pa3paboTsa COBCTBEHM
KO3METHMYHM NpOoAYKTH. B MOMeHTa B MOPT(OAMOTO Ha KOMMaHWATA Ca 3acTbMeHW
KO3METHMYHKTE IPYMU: IpUXKa 3a NULETO, rpuxKa 3a TANOTO, FPyXKa 3a KocaTa, NPOAYKTH 3a
YCTHa XMIMEHa, MacaxKH U cna NpofyKTu. HernpekbCHaTUAT CTPEMEK KbM PazBUTUE BOAM
KoMnaHMATa 40 ceABalljo, No-BUCOKO HMBO - NMPOM3BOACTBO Ha XPaHUTENHM A06ABKM.

OcHoBHMAT KanmTan Ha ,J/laBeHa“ A/l e 266 652 nesa, pasnpegeneH B 266,652 6pos
6e3Ha/IMUHKM, NMOMMEHHM aklmK ¢ HoMuHan 1.00 nes Bcaka. OcHOBeH akumoHep Ha ,/laseHa” AJ] e
wbantumop” 00/ rpag Codusa, npurerasaw, npako 199 039 6poa akuuu, npegcrasassatum 74.64%
OT KanuTasia Ha /Apyxectsoto, /JpyxecrtsBoro € nybamyHo no cmucbna Ha 3MMUK m e ¢
eHOCTENEHHA CMCTEMA HMa YNpasaeHue - ynpaeaasa ce oT CbBET Ha AMPEKTopUTE.

»JlaBeHa” AJl npuTexasa B MHBECTULMOHHMA CH NOpTdein aBe AbluepH ApYHKecTBa:

. “/laseHa Arpo” EOOJ, yupegeHo Ha 25.11.2008 r., e ¢ npeameT Ha AEWHOCT - Ch3jaBaHe Ha
HOBM arpoHacaXAeHuA, nojgabpxadHe Ha ChleCTBYBaMTE faBaHAyM0BU HacaXAeHMa M
npodax6a Ha NpoAyKUMA OT COBCTBEHO NPOM3BOACTBRA.

. “flaBeHa MwpuaHgansuHr” EOOA, yupeaeHo Ha 23.06.2009 r., e ¢ nmpeameT Ha AEWHOCT -
MapPKETMHIOBM U MbpPYaHAAMIMHIOBK YCIYT M.

Mpe3 2015 6e BbBefieHa B €KCMIoaTauMA HOBaTa NpPOM3BOACTBEHA M CKMaZoBa Crpafa ¢
NpUEMHK M aAMMHWUCTPATHBHIM 30HWM. MHBeCcTUUMATaA € ¢ obiwa P3N ot 8 502 ke.m, HoBaTa crpaja e
pasnofiokeHa Ha naowajgkara Ha ,JlaseHa” A/l u e npegHasHayeHa Aa OTFOBOPM Ha HOBMTE, MO-

MEXIOMHEH KOHCONMAMPAH OKNAL 3A AEAHOCTTA HA NABEHA Afl xbm 31.03.2016.



BMCOKM MENAYHAPOAHKM CTAaHAAPTH 33 NPOM3BOACTBO, CbXPAHEHME M eKCMeauLMa Ha KO3METHYHM
npogyktH. [pes 2015 roauua “fNlaseHa” AJ, 3aBbpLUM M3NBAHEHMETO MO CKAOYEHMA npe3 2014r,
JloroBop 3a 6e38bamesgHa ¢uHaHcosa nomoly Ne BG161P0003-2.3.02-0466-C0001 ¢ M1HKMCTEPCTBO
Ha MKOHOMMKATa U eHepreTukata no lMpoueaypa BG161P0003-2.3.02: ,EHepruiHa eheKTHBHOCT K
3eneHa MKoHomuKa”. Cnef M3BbplUeHa NpoBepKa Ha MHANIHKA OTYeT Mo Jorosopa e yCTaHO8eHo,
ye BCHMYKM TIPEABMAEHW JEMHOCTM Ca M3BBPLUEHM B CPOK M 3a/I0KEHUTE UM Ca MOCTMrHaTH.
JoroapAuma oprad Bepudmumpa M3uAI0 o6LKMA pasmep Ha nNpoekTa B pasmep Ha 1 582 xun. nesa
6e3z 4AC, B T.4. 791 xun./B. op06peHa 6e3BbaMesHa (PUHAHCOBA NOMOLL.

JIABEHAY Al e 6eHedMumeHT Ha Ge3Bb3mesgHa hrHarcoBa nomoly ot EBponeckua doHa
33 pervoHasHo paseuTue rno npouedypa BG16RFOP002-2.001 ,MogobpasaHe Ha NMpoM3BOACTBEHMA
KanaumteT B MCN“ no Oneparueha nporpama ,,MHOBaUMK M KoHKypeHTocnocobHocT 2014-2020. Ha
09.02.2016 r. ApY»eCcTBOTO CK/IOYA AOrCBOp 3a MpeAocTaBAHe Ha 6Ge3pb3mesgHa (GUHAHCOBA
nomouy Ne BG16RFOP002-2.001-1128-C01 ¢ uammeHosanue: [loaobpsasaHe Ha MNPOM3BOACTBEHMA
kKanaumret B ,JIABEHA" AZl. O6uo aonycTMmuTe pasxofwM o NpoeKkTa ca B pasmep Ha 1 391 195,00
neBa, Kato oT TaAx 834 717,00 nesa npeacTasnasar 6e3Bb3mesgHa (pMHaHCOBa nogkpena oT
Esponerckma cbios upes EQPP. MpoabmkmMTenHOCTTa Ha M3Mb/HEHKWE Ha foroBopa e 18 meceua.

OBHOBAEHMETO M MOZEPHUALMATA Ha MPOM3BOACTBEHMTE MOLLHOCTH, CTPEMMTENHOTO
pasiMpaBaHe Ha reorpaduvaTa Ha nasapute Ha ,JflaseHa™ A/l BbpXy cBeTOBHata Kapra e
CTpaTerMyecko HanpapaeHWe 3a PasBMTMETO Ha KOMNAHWATA, LeNALo YBeIMYeHre Ha npogdaxoure,
AMBEPCUDMKALUMA Ha NasapuTe M Ch3faBaHe Ha HOBM BpeHaoBe B HULWOBK NasapHi CErMeHTH.

OTHOWEHMeTO Ha KOMNaHMATA KbM KNMeHTa, paséupaHeto M YJ0B/IETBOPABAHETO Ha
HEeroBuTe NOTPeBHOCTH Cca OcHOBeH (oKyC B HeMHaTa AeMHOCT. KOpeKTHOCT, KONerMasiHOCT M
NO3UTWMBHOTO OTHOWIEHME M aTtmochepa Ca OCHOBHM UEHHOCTM BbB BBTPEWHO (PUPMEHOTO
obuiyBaHe. ToBa € M 6a3aTa, BbLPXY KOATO KOMMNAHMATA M3MPamAa B3aWMOOTHOLIEHMATA CU C
BBHIUHM KAMEHTH, JAOCTABYMLM, NOAUIMBAHMTENN K KPaMHKU noTpetuten.

Mpes 2016 r. flaBeda A/l Hanara NOAMTIMKA Ha 3aCH/IEHO MNPOMOTMPAaHE Ha KO3METMYHWTE
NPOAYKTH KaTo Ce 3ana3ga akueHTa Rbpxy 6ebelwka 1 getcka cepya bouko, ¢ uen gocturade Ha ro-
ronAMa MonyasapHocT M peanusauma. TpoBexaT ce MHOXEeCTBO MEporpMATHA C LieA 3ano3HasaHe
Ha NoTpeBuTeNuTe C MHOBATMBHMTE NPOAYKTH Ha MpMaTa.

C BAM3aHeTo B cuna ot 11 1o1m 2013 r. Ha EBPONEHCKUA PerfamenT 3a KOIMETHMYHMTE NPOAYKTH
(EQ) Ne 1223/2009 ,flaBeHa” A/l 3aTBbpfM CBOWMTE YCMAMA Kbm MPOM3BOACTBO Ha bHesonacHu
KO3METHYHM MPOAYKTH, NpOM3BedeHW B CboTBeTCTBMe ¢ Jobpara MpoOM3BOACTBEHA fpaKkTHKa.
BCHUYKM Npou3BexaaHu OT dupmaTa KO3METMYHWM NPOAYKTU Ca HOTM(MUMpaHW. BbBexgaHeto Ha
GMP B KO3METWMYHOTO TMpPOM3BOACTBC rapaHTMpa NOCTOAHEH KOHTPOA Ha KAYecTBOTC W
He30MacHOCTTa Ha MpoM3BeseHaTa Npoaykuma. JeicTBallaTa CMCTEMA 338 KOHTPOA Ha KPUTUYHKTE
TOYKM MpPU TIPOM3BOACTBOTO Ha XpaHMTENHWM JOOABKM B CbOTBETCTBME ¢ M3MCKBAHMATA Ha
3aKOHOAATENCTROTO 3a XpaHM OCurypsABa 6e30MacHOCTTa Ha Te3W NPOM3BEXAAHM TMPOAYKTH.
MocTosHHO pa3BMBaulaTa Ce CMCTEMa 3a yMmpaBaeHME Ha KaueCTBOTO, ChrAaCHC M3WMCKBAHMATA Ha
bAC ISO 9001:2008, cb3gaga OCHOBM 33 NMOCTOAHEH KOHTPOA HAa BCHMYUKM NPOM3BOACTBEHM NPOUECcH K
HaBpeMeHHa peaklpa OT CTpaHa Ha OTTOBOPHMA MEpCOHan 3a NpeanpuemaHe Ha NpPeBaHTHBHKU M
KOpHMIvpatiM AeMCTBMA 33 OTCTPaHABaHe Ha HACTBNM/IM HECHOTBETCTBMA.

MEMAOUMHEHR KOHCONMAWPAH LOKNAZ 3A IEMHOCTTA HA NABEHA ALl kbm 31.03.2016.



2. Pe3ynrati oT geAHOCTTa M PMHAHCOBO CHLCTOSHME Ha rpynaTa.

(OUHAHCOBMAT pe3ynTaT Ha ,,/laBeHa” A/l kbm 31.03.2016 roguHa e KoHcoNMaMpaHa nedanba
B pasmep Ha 102 xun. nesa. KoHconmampaHuat duHaHcoB oTyeT Kbm 31.03.2016 roguHa Ha
APYKECTBOTO € M3roTBeH ChrNacHO MexayHapoAHMTE CYETOBOAHW CTaHAapTHM. 3a MbpBOTO
Tpumecedme Ha 2016 roguHa ,/laseHa” A/l dopmmpa NoAoKMTENEH Aoxod Ha akuma - 0,383 ae.,
Npu OTYETEHA KOHCONMAMpaHa nevanba kKbm 31.03.2015 rogumHa - 162 XWMLAB. M MONOXUTENEH
noxoa Ha axkyma 0,608 nB.

MKoHOMMUYECKY NOKasaTes M Ha rpynata, Xmn,nega

Nokasaren 180 TpMMeceure | 180 Tpumeceuve | 1BO TpUMeCeyMe
2014r, 20157+, 2016+,
TlpWX0¥ OT NPOAAXEH 2454 2642 3058
Apyri npuxoam 7 15 62
060 npHxonH 2 461 2 657 3120
BanaHcoBa CTOMHOCT Ha NPOAAARHY aKTHBM (10) (4) (10)
Pa60Ta, M3BLPILIEHA N0 CTOMAHCKY HAYMH 0
Pa3sX0fH N0 MKOHOMMUECKK EeMeHTH (1912) {2901) (3173)
OHHAHCOBY MPHXOZM 1 9 0
OWHAHCOBH pasxoaM {81) (119) (162)
0BLUM NpHX0AK OT AgiHOCTTa 1462 2 666 3120
061Uy pasxogy oT AeHHOCTTA (1993) (3020) (3335)
CyeToBoAHa nevanba/3aryba 310 179 13
Pa3x0aM 3a faHbuy 0 (17) (11)
HeteH HaHCoB pesyAarar 310 162 102

Obuwmre npuxoam OT AeMHOCTTa Ha NPeANPUATHATA B rPyNaTa npes MbPBOTO TPUMECeuMe Ha
2016 roguHa ca 3120 xun. nB., Npu OTYETEHU Npe3 CbllMa nepuos Ha 2015 roguHa 2666 xun. AB.
Bbpxy pazmepa Ha NpUXOAMTE HaM-TOIAMO BAMAHME MMAT NPUXOAUTE OT Npogax6a Ha NPoAYKLMA.

Obuwure pasxoan 0T AEMHOCTTa Ha NMPeAnpUATMATA B rpynaTta Mpes mbpsoTo TPUMeceume Ha
2016 r. B pasmep Ha 3335 xua. neea ca ce yBenuumaun cnpamo 2015 roguHa, Korato ca 6maum 3020
Xun. nB. Pasxoaurte Mo MKOHOMMYECKM €/1eMeHTM Ha MPeAnpUATHATA OT TpynaTa npes MbpBOTO
Tpumeceure Ha 2016 r. ca B pasmep Ha 3173 xun. fB. CAPAMO PA3XOAMTE MO MKOHOMMYECKM
€/IeMEHTH Mpe3 ChlMA nepvio Ha 2015 r., KoMTO ca B pa3mep Ha 2901 xun.ne. HaH-ronsm gsn B
PasXoAMTE MO MKOHOMMYECKHW eneMerTH npes 2016 r. 3aemat pasxofuTe 3a CYpOBMHK U MaTepHanm
Ha CTOMHOCT 2025 X1/, NB., KOWUTO NPEACTaBAABAT 64% OT PAa3XOAMTE MO MKOHOMMYECKM ENIEMEHTH.

fipes mbpBOTO TpMmeceume Ha 2016 r. pasxoauTe 2a marepuanu Ha NpeanpuATHATa B
rpynata ot 1879 xun.aB. 3a nepuoga go 31.03.2015 r. HapacTBaT Ha 2025 XuA./1B., a pa3xoguTe 3a
BBbHWHKM ycayru oT 450 xun.ne. npes 2015 r. Hamanasat Ha 420 XMA.NB. 33 NMbPROTO TPUMECEYME Ha
2016r.

MEXOMHEH KOHCONWAMUPAH NOKNAL 3A ZEMHOCTTA HA NABEHA AJl kbm 31.03.2016.



Mpes nbprOTO TpUmecedwne Ha 2016r. pa3xoauTe 3a amMopTv3auMM Ha MPeanpuaATUaTa B
rpynata ot 144 xmn.ne. npes 2015 r. napacrear Ha 205 x1An.nB.

CrpyKTypaTta Ha nacusa Ha 6anaHca Kbm 31.03.2016 r. e KakTo cnejsa:

Ha 12.06.2013 r. B TBbproBCKMA pPerucTbp, BOgeH OT AreHuMATa N0 BOMCBaHMWA, MO
naptngata Ha ,flapeHa® A/l ¢ enmcearde Ne20130612171536 e BNMCaHO yBEAMYEHME Ha KanuTaia Ha
apyxecteoro or 200 000 (geecta xwunngM) feBa Ha 266 652 (gBecTa wecTgecer M WeCT XMAaaM
WECTCTOTHMH NeTaeceT M ABa) NeBa, Ypes M3JaBaHeTo Ha HOBM 66 652 (lwectheceT M WeCT XMAAAM,
WIECTCTOTHH NETAECET M ABa) aKUMM C NPaBo Ha rnac M ¢ HoMuHanHa croMHoct o1 1,00 neB BCAKa M
E€MMCHMOHHA CTOWHOCT B pasmep Ha 40,00 nepa Bcaka.

Xun. nesa 31.12.2015r. % 31.03.2016 r. % UameHeHue
1.CobcrBen Kanutan, BT.4. 7471 359 7573 36% 102
OcHOBEH aKUMOHepeH KanuTan 267 267 0
[pemmu OT emMHCHK Ha Akt K 2 595 2 599 0
33KOHOBM pe3epsu 93 93 0
Pezepeu 33831 3831 0
MevanBa/3aryba oT MMHANM rOAUHK -13 681 694
Mevyanba/3ary6a OT TEKYLLATA FOAMHA 694 102 -592
2. DeAroctpodHn 3a8bHeHns 10663 50% 10454 49% -209
3. KpaTKOCpOURK 3a0bAKeHKA 3 006 14% 3288 15% 282
060 cOBCTEEH KAanNWUTaR Y NAcUBH 21140 100% 21315 100% 175

AHanmM3bT Ha CTPYKTypata Ha nacMBMTE Ha MpeanpuATMATa B rpynarta MoKasBa, ue
OTHOCHMTE@NHMMAT AAN Ha COBCTBEHMA KanuTan Chpsamo 06WMst pasmep Ha (HMHAHCOBUTE M3TOUHMLUM
HapactBa oT 35 % kbm 31.12.2015 r. Ha 36% kbm 31.03.2016 r. YBenuueHueTo Ha COBCTBEHMA
kanuTtan kbMm 31.03.2016 r. cbec 102 xun. nB. cnpamo 31.12.2015 1. ce gb/IKM Ha peanmaupaHa
nevanba Ha ApyXecTBaTa npes NbpBOTO TpUMeceume Ha 2016 rog.

HamaneHwe bHenewar AbArocpodHuTe 3agbikeHua - ¢ 209 xun. AB., a KPaTKOCPO4YHUTe
3a4b/KEHUA HapacTBaT C 282 xuAa.nB. OTHOCMTENHMAT AAN Ha MPUBAEYEHMA Kanutan oT obluTe
nacuBM ChILO Hamanaea oT 50 % kbm 31.12.2015 r. Ha 49% kbm 31.03.2016 1. B cTOMHOCTHO
U3paKeHue NPUBJIEYHEHUSA KanuTasi 6enexu yBearyeHue cbe 73 Xus. fiesa.

CpeacTtea 3a obesneyaBaHe Ha AEMHOCTTa Ha APYXECTBAaTa Cca OCMIypeHM CbC 3aem OT
“Bantumop” 004 rpaa Copua v zaem ot Obb A/l, Koeto nosBonABa rpynara fa nocpetya
CBOEBPEMEHHO TEKYIUMTE NAGEXM Ha 3aAb/KEHUATA CM Kbm JOCTABUMUM M JaBa Bb3IMOMHOCT 32

pa3BuTHME Ha KOSMETMYHOTO MPOM3BOACTBO, TaKa 4Ye Ja reHepupa nevanbu W npes cregBawmre
rOAWHH.

MEMAMHEH KOHCONNMANPAH QOKMAL 3A AEMHOCTTA HA IABEHA AZl xom 31.03.2016.



CTpykTypaTa Ha akTHBa Ha 6anaHca Kbm 31.03.2016 r. e KaxTo creppa:

Mpe3 mbpBoTO TpuMeceume Ha 2016 r. akTMBMTE Ha nNpesnpuATMSETAa B Tpynara ce
yBenuyaBar ¢be 175 xun. nesa crnpamo 31.12.2015 roguHa. OTHOCUTENHMAT AAA Ha HETeKyulMTe
aKTUBM OT OBLMTE aKTHBM HaMansasa oT 66 % kbm 31.12.2015 . Ha 64 % kbm 31.03.2016T.

Xun. nesa 31.12.2015 . % 31.03.2016 1. % | Vamenenue

1.Herekyium akuew, BT.4. 13 870 66% 13727 64% -143
YiMmoTH, MatnHi W 0BopyaBaHe 13 018 12 855 -163
HemarepuasiHu akTUBHM 847 866 19

AKTUSI N0 OTCROYEHW AAHDBLY 5 6 1

2. TeKyLULM aKTMBK, B T.M. 7270 34% 7 588 36% 318
MaTepuasHu sanacu 4764 5242 478
BaemaHun 2327 2306 -21
[Tapu4HK cpeacTBa 179 40 -139
ObBLo aKTHBH 21 140 100% 21315 100% 175

llpe3 mbpBOTO TpMMeEceymre Ha 2016 . B CTPYKTYpaTa Ha HeTEeKYILMTE W TEKYILMTE aKTHMBM Ha
NPeanpMaTMATa B rpynata ca HacTbMMAM  CReAHWUTE MpomeHM: B CTOMHOCTHO WM3pameHue
HETEKYLUMTE aKTUBM Ca HamanesiM cbC 143 XM/./B., a TeKYWMTe aKTHBKM Ca HapacHanu ¢ 318 xun.
NB. CNPAMOC CblUMTE Kbm 31.12,2015 1.

Hal-ronsam JAn OT TerywmTe akTueu - 69 % 3aemar maTepuasHMTE 3anack, KOMTO ca Ce
yBenuunau ¢ 478 xun. ne. Baemanuara 3aemat 30 % OT TEKyMTe aKTHBM U ca Hamanenu ¢ 21 xun.
/B., a Napu4YHMTe cpeAcTBa 3aemat 1 % OT TeKylMTe aKTUBM M BesleXaT HamaneHue oT 139 xMAa.fB.
CnpAMO Kpas Ha 2015 r.

B pesysTaT Ha OCbHLWECTBEHOTO NPECTPYKTYPMPAHE Ha NMPOM3BOACTBEHMTE MOLWHOCTH
M cnomarartesiHuTe CTonaHcTea npes 2016 rogMHa v epeKTMBHOTO yNpaBAeHMEe Ha 3anacuTe
M NPOM3BOACTBEHATA JEWHOCT, ADPYXECTBOTO Ce& TMpUABbPMKA B TECHW rpaHWUM KbM
MAAHOBMTE NMPOM3BOACTBEHM pasxoaM.

CTpykTypata Ha KanuTasa M uanata d¢MHaHCcoBa [JEeMHOCT € CBbp3aHa ¢
JIMKBMAHOCTTA Ha APYXeCTBOTO. JIMKBMAHOCTTA M3pa3fABa CNOCOBHOCTTA Ha APYMeCcTBOTO
HEeNPeKbCHATO U B CbOTBETHUTE pa3sMepu fa nocpella CBOMTE NAaTeXHHU 3a4b/IKEHUA KbM
4OCTaBYMUM, KpPeAMTOpM, nepcoHan, OAXeTa M APyrM 3adbaweHuMa. MaTtepuanuute
3anacu, TeKyuMTe B3eMaHWA, HaMYHMTEe MapuyHHKM CPeAcTBa M TEeKYWMTE 3aAb/KEHMA
onpefesiaT CbhOTBETHMTE KOeMUUMEHTHM Ha JAMKBMAHOCT. 3a noaobpssaHe Ha Te3u
KOedUUUEHTH OT CbUIECTBEHO 3HAaYeHHMEe e HaMa/NABAHETO Ha TeKYIMTEe 3a4b/IKeHMA.
KoeduumneHta 3a edekTHBHOCT Ha pasxoauTte ce onpegens OT CbOTHOWEHWETO Ha o6Lo
MpMxoAu Kbm 0610 paszxoau. KoedUUMEHTBT Ha 3aZNBHKHANOCT OTPa3fABa OTHOWEHMETO Ha
06WOo 3aAb/KEHMATa KbM O6WO KanuTana Ha ApyxecTBoTo. JpyXecTBoTo Yhpaenssa
NMKBMAHOCTTA HAa AKTMBMTE WM NAcMBUTE CU 4pe3 3aAbnboyeH aHanM3 Ha CTPyKTypaTa M
AUHAMKKaTa UM M MPOrHo3MpaHe Ha bbAeuiMte BXOAAWM U MIXOAALLM NAPHUYHM NOTOLUM.

MEX/IWHEH KOHCOMAUPAH DOKNAL 3A JENHOCTTA HA JIABEHA Afl kbm 31.03.2016.



OcHOBHM HMHAHCOBH NOKA3aTe/ 1M, XapaKTepu3nupallM AeiHOCTTa Ha NpeAnpUATHATA B

rpynara
Kbm KnM Kum
Mo lokasaTenu 31,12,2014 r. | 31.12.2015 r. | 31.03.2016 .
Pentabunnocr:
1. | Koed. Ha peHTabuaHOCT Ha NpUXogmTe oT 0.071 0.054 0.033
2. | Koed. Ha peHTabUAHOCT Ha COBCTBEHMA KanuTan 0.108 0.093 0.013
3. | Koeth. Ha peHTabUNHOCT HA NackBuTe 0.065 0.054 0.008
4. | Koed. Ha peHTabKUAHOCT Ha aKTUBKTE 0.040 0.033 0.005
EcbexTHBHOCT:
1. | Koed. Ha edheKTMBHOCT Ha pasxoguTe 1.075 1.056 1.034
2. | Koe. Ha eheKTMBHOCT Ha npuxoamTe 0.930 0.947 0.967
JIMKBUAHOCT:
1. | Koed. Ha obuwa AMKBHAHOCT 2.258 2.418 2.308
2. | Koed. Ha 6bp3a SIMKBMAHOCT 1.007 0.834 0.714
3. | Koed. Ha He3abaBHa NMKBUOHOCT 0.118 0.060 0.012
4, | Koed. Ha abconioTHa AMKBMAHOCT 0.118 0.060 0.012
PMHAHCOBA ABTOHOMHOCT:
1. | Koed. Ha (MHAHCOBA aBTOHOMHOCT 0.604 0.583 0.602
Koed. Ha 3agbXKHANOCT 1.655 1.714 1.662

Il. JdonbnHutesiHa wuHpopMauMa 3a [APYKeCTBOTO KbM TOAMWHMUA
[OKNaj 3a AeHHOCTTa, cbranacHo pasgen IVa Ha MpunoxeHue Ne 10 KbM
Hapea6a Ne 2 Ha KomucuaTa 3a hmHaHCOB Hag3op

O6lWwuTe npuxogu oOT nNpoaaxbyu npe3z nbpeOTO TpuMmeceure Ha 2016 roguka Ha
npeanpyATHATa B rpynaTta ca 3119 xu. AB., NpM oT4ETEHM 3a Cbiuua nepuoa Ha 2015 roguHa 2655
xun.ns. OBWMTE NPUMXOAMTE Ca Ce YBeNMYMIIM C 464 XMA.MB., KOETO NpejCcTaBAfBa yBeAUYEHUe OT
17 %.

CTpyKTypa Ha o6luMTe NpuxoduTe Ha NpeanpUATUATa B rpynarta, Xu/1.n1esa

is 1 1
} © B0 2015/2014 80 2016/2015
Mpuxoam oT geiHoCTTa Tpumeceune | Tpumeceyue o TpHmecedyue %
(]
2014 r. 2015r. 2016,

[tpogyxumn 2444 2639 8% 3056 16%
CTOKM

Yenyru 10 3 -70% 2 -33%
Apyrn 4 13 225% 61 369%
D610 ApUXoaK, XMAN.JB 2458 2655 8% 3119 17%

HeTHWTE NpMXoau OT Npogax6a Ha roTosa NPoAYKLMA Npes3 MbpeoTo Tpumeceuue Ha 2016 r.
Ha npeanpuaTHaTa B TpynaTta ca 3056 xwn.ns., npu peammsuparn 2639 xun.ne. npes 2015 r.
MprxoanTe OT MPOAYKLUMA Ca Ce yBeaMYMuAM ¢ 417 XMA.nB., KOETo NMpejcTaBasBa yBesIMyeHue oT
16%. MpoAbAkaBa TEHAEHUMATA HA HapacTBaHe Ha MPMXOAMTE OT MPOAAKOM HA KOZMETHMYHM
NPOAYKTH, KaTo KO3MEeTHKaTa 3anassa onpejenaiiMa cu AaA B CTPYKTypata Ha npuxoaure.

MEXAVHEH KOHCONUAWPAH AOKNAL 3A JIEMHOCTTA HA JIABEHA AL kbm 31.03.2016.



NpeanpuatuaTa B rpynata npogb/ikaBaT da paboTaT no paswupasaHe o6XBaTa Ha
AEUCTBALMTE TbPrOBCKM KaHaiM 1 PasHOO6passiBaHe Ha npejfnaraHqa acopPTMMEHT, KOeTo ce
OTpasfBa MONOXKMTENHO BbPXY MPOAAXKOUTE W MPUXOAMTE OT Npoaambii Ha KO3SMETMKA. YChnewHo
MycHaTH Ha Na3apa ca HOBM MPOAYKTU OT Hebeluxata M geTCKaTa KO3MeTHKa Ha hrpmata, KakTo M
HOBM KO3METHMMHM CEpPWM, KOWTO YCMEWHO JONb/BaT acCopTMMEHTa OT MNpeasiaraHy CTOKM.
MpoabmKkaea akTMBHaTa pabota no paspaboTBaHe Ha HOBM MapKETMHIOBM M ThProBCKM MOAXoAM 3a
[OCTMFAHE Ha MPOAYKTOBATa rama [0 NOBEYE KPaMHW KNMEeHTM, Upe3 pasAMuHM aKTMBHOCTM 33
CTUMYNMpaHe Ha npogaxbure. Bce no-akTMBHa € NOAMTMKATA HA KOMNaHWATa M B 061acTTa Ha
TbProBCKMTE NPOMOLIMK M Pa3fIMiHM aKTMBHOCTH 3a CTMMY/IMDaHEe Ha nNpogambuTe.

YBenmMueHUTe NpojarKbm Ha KO3METHYHM NPOAYKTH Ce Ab/IKAT Ha NOCTAaBEHWUS aKLEHT BbpXY
paspaboTBaHe Ha HOBM KAYECTBEHM NPOAYKTU NMpu Gebellkata M AeTCKaTa KO3METMKA, KakTo M Ha
MHOIO HOBM NPOAYKTU B MacoBma cermeHt. flpes 2016 r. ovakBaHWATa Ha dupmarta ca 3a
yBe/IM4aBaHe Ha nonoxurenHure edekTi oT paspaboTeHaTa MpeXa 3a MOKPUTHE Ha BbTpeLHMs

fiazap, TBM KaTo NPOAYKTHUTE Ha chpMaTa ca BCe No-A0CTBMHMKM M C I'IO-,&O6pO pa3npocTpaHeHue,

YBeauueHn ca npofaxbute Ha KO3METHHHU NPOAYKTH HA BbHLUHW Na3apy Ha APYXEeCTBOTO -
Pycha, ctpanu ot EC - PymobHuA, Tpy3us, Yexua v ap. ApyecTBOTO rosara CEpHO3HM YCUAWA K
pasB1Ba akTHMBHA BBbHIHO-TbProBCKa AEMHOCT, KOATO € Haco4YeHa KbM YKperBaHe Ha KOHTaKTUTe ¢
HaCTOALIMTE K/MEHTH, KakTo M KbM aKTMBHO TbPCEHE Ha HOBW KOHWTpareHTW. PasiumpaBaHeTo Ha
EKCMNOPTa Ha KO3METHMYHM NPOAYKTH MPe3 NocNeAHMTe FoAuHM Ce AbXKK Ha BEe3CNOpHOTO KayecTBo
Ha NPOAYKTWTE, NPOU3BEXAaHW OT JflaBeHa, Kakrto M npaBWIHOTO MM MNO3MUMOHMPaHEe Ha
PasMMUHUTE Nasapy B LAN CBAT U Ha e(PEeKTUBHUTE MApPKETHUHTOBM MOJAUTHKH,

AenbT Ha npuxoguTe OT eTepu{HU Macna B obwmTe Npuxoam oT npogaxba Ha nNpogyKuma Ha
APYXeCTBOTO HapacTBa. ['bBKaBaTa UEHOBA MOJMTHMKA, CbobpaseHa ¢ NazapHUTe TeHASHUMM, Zasa
BB3MOXHOCTM 3a peanmsalma Ha AOBUTUTE KOMYeCTBaTa SaBaHy/IoBO Macso.

AvblepHoto apywectso “Jlaera Arpo” EOQ/ apeHayBa 3eMM KakTo ciepaBa: 342 gxa,
cobeTBeHoCT Ha JlapeHa” A m 165 gka oT ApyrM COBCTBEHWMUM, OTAAASHM 338 BPEMEHHO M
Bb3ME3A4HO noAn3BaHe. [locodeHuTe apeHAyBaHW NAOWM Ce HamMMpaT B 3eMAMILIETO Ha obliMHa
WymeH. [lpeanpuatuAata B rpynata npPOAbB/IKEBAT YCMEWHO A& MNPOM3BEXAaT M peanusupat
NaBaHAYNI0BO MAco. YCTaHOBEHM Ca Ae/10BM OTHOLIEHHWA Y Ca NOAYYEeHM MOPBYKM OT YYKAECTPaHHM
K/IMEHTW, C FONAM MNOTEHUMAN 33 Pa3sBUTME Ha npojaxkbute m 3a B Gbgeute.B ycnoeusaTa Ha cunaHa
KOHKypeHUMs B GpaHilla, NpeArMCTBO 38 NPMBRAMYAHE HA HOBM AOCTAaBYMLIM Ha NABaHAYAOB UBAT
uMat GMPMM, pasnosiarallM ¢ MallMHK 3a MeXaHU3MpaHo NpubupaHe Ha peKkonTaTa ot aBaHayna.

Kem 31.03.2016 r. npegnpuatmata B rpynata MMaT HepasniaTeHW 3afb/DKEHMA C
AOCTaBuMUM Ha obwa CTOMHOCT 1159 XWMA.AB., CBrNAcHO AENCTBAIMTE AOFOBOPM, KaTo KbM
31.12.2015 r. Te ca B pa3mep Ha 1282 xun.ns.

Kbm 31.03.2016 r. B3eMaHMATa OT KAMEHTM BB3NM3AT Ha 06lWa ctoMHocT 1864 xuA./B., a
Kbm 31.12.2015 1. ca 61 B pasmep Ha 1 897 xmn.ne.

flpez 2016 r. npeanpuATMATa B rpynara ce CTPEMAT Ja OCHILECTBABAT CBOEBPEMEHHO
pa3njauwjaHe ¢ JAOoCTaBYMUMTE Ha CYpPOBMHM M ambanaXmM C uUes OCblLlecTBABaHe Ha HOpMaieH
NPOU3BOACTBEH LMKDB/. B CHOTBETCTBME C M3MCKBAHMATA Ha CMCTEMara 3a KauyecTBo, YTBbpAeHa
B "JlaBena" A/, 3a BCAKa JOCTaBHA MNO3MLUMA MMa YTBBPAEH JAOCTaBYMK WM MMHUMYM [Bama
anTepHaTUBHM AOCTaBYMLM, KOBTO FapaHTMpa, HaAeKaHOCTTa MM.

Hl. UndopMaLma 3a CKNOYEHHM roNleMH CaeliIKM MeXAy CBbp3aHM /Mua.

1. CKAo4eHH roNleMH CAe/IKM OT ChUIeCTBEHO 3HaYeHHe 3a eMHOCTTa

MEMAUHEH KOHCONUOWUPAH AOKNAA 3A AEMHOCTTA HA JIABEHA Afl kbm 31.03.2016.



flpes nbpeBoto Tpumecedme Ha 2016 roguHa HAMA CHAIOYEHM 3HAUYMMM CAENKKM 32
NpPeanpHATHATA B rpynaTa, KOMTO 4a ca M38bH 06MYaiMHATA MM OCHOBHA LEMHOCT.

2.Coenku, CKIOYEHM MeXAYy APYXeCTBOTO M CBbp3aHM JiMUA, CAe/IKK H3BbBH
obuyaiiHaTa AEMHOCT M COENKM OTKJIOHABAWM Ce ChLEeCTBEHO OT NasapHUTE YC/I0BUA.

Kbm 31.03.2016 r. “bantumop” 004, rpan Cothua e npepocraBua Ha “NaeeHa” Al rpan
LLiymeH 6 748 xmn.ng. No 4OTOBOPYM 33 3aeM.

HaumeHoBaHue Bua caenka Heypeger pasder

“bantnmop” EOOJ, rpag Codus ObArOCPOYEH 3aeM 6 748 xun.ns.

MpeanpusTMATa B rpynata He ca CKAYBaNM CAENKM M3BBLH OBMuYarHaTa AEMHOCT M
CAENKW OTKNOHRBALLM Ce ChILECTBEHO OT NasapHuUTe YCNOBUSA.

IV. OnMcaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, NMpej KOUTO e
M3NpaBeH eMUTEHTHT Npes3 ocTaHajAaTa 4YacT oT PMHaHCOoBaTa roauHa.

PrCKoBU (haKTOPH, KOMTO Ca CneumdHryHK 3a NpeanpUuATHATA B TpynaTa, B KOMTO pasBMBart
CBOSITA AEKHOCT;
B xoma Ha obuMaMHaTa CM CTONAHCKA AEWHOCT APYKeCTBaTa MOXEe Ja 6bJaT M3NoMeHu Ha
pas/iMuHM (PUHAHCOBM PUCKOBE, HaM-BaKHWUTE, OT KOMTO Ca BasiyTeH DWCK, JIMKBMAEH DMCK WU
KPEAMTEH PUCK.

NA3APHMAT PUCK

MazapHWAT pPUCK 33 JAEeMHOCTTa Ha MpeanpuATMaTa B rpymata ce cBexgar go
HeBNaroNPUATHUTE MPOMEHW M HAcTbNBaHE Ha HeBNaronpMATHWU TEHAEHUMM B KOHIOHKTypaTa Ha
nasapa. [apdoMepritHO-KOIMETHUHMAT OTpPacb/l Ce Bb3MNpMEMA 3a OTPach/l, M3/IOKEH Ha
HeratMgeH edeKkt Ha rnobanHata MHaHCOBA Kpusa e 3HaumTenwo. [lopaau Tasu npuuMHa ce
CMATa, Ye HeraTMBHOTO Bb3aeMcTeue Ha raobanHata (MHAHCOBa Kpu3a BBPXY AEMHOCTTa MM Ce
acolMMpa CbC CBMBAHE Ha MasapuTe M HamanfsBaHe Ha Hopmarta Ha nevyanba MNpu peasiM3vpaHe Ha
MPOAYKUMATA. YNPaBNEHMETO Ha TO3M PMCK Ce CBbp3Ba C ONTMMM3MpAaHE Ha pasxogute no
NMPOM3BOACTBO M peanusauus Ha TPOAYKUMATa M 3afbp)KaHe Ha mnasapHuTe Mo3uumM, 4pes
nOAABPKaHE HA CTaBUAHKM B3aMMOOTHOLLIEHHSA C KTMEHTUTE Ha ApyXKecTeaTa.

LUEHOBH PUCK

LleHOBMAT PpMCK Ha ApyKecTBata Ce M3pasABa B OMACHOCTTA OT MNOBUWABAHE Ha
CeBECTOMHOCTTA Ha NPOAYKUMATA M NOPaM NOBMILABAHE HA UEHUTE HA MATEPMAIMTE U CYPOBUHUTE.
HeratuBeH edeKT B TO3M CAyYad 6K Ce NMoAyumn B CMTyalMsa Ha 3ana3eaHe Ha LUeHOBMTe HMBA Ha
ApPOAYKUMATA Ha rasapa, KoeTto 6M JOBeNno A0 cnag B Hopmara Ha nevanbara OT peanmsauma Ha
npoaykuMaTa. LeHOBMAT PMCK uMa CBOETO NpOABAEHME M 10 OTHOWEHWe Ha LeHuTe Ha
NPOAYKUMATE, TPMU HaAMYMEe Ha NpejlfiaraHe, MHOFOKPAaTHO MPEBMWABALIC TbPCEHETO Ha TE3M
NPOAYKTH, LEHUTE BMXa Ce MOHMKMAW A0 AOCTMraHe Ha PaBHOBECHO ChCTOAHME.

KAYECTBO HA MPOAYKUMATA

ApYKeCTBOTO-MaMKa & ChCPeAOTONUAO CBOATA AEMHOCT B CErMEHTa Ha MNPOAYKTU C BUCOKO M
cpefHo KauyectBo. [lopagu TasW npuyMHAa, TO € M3/0KEHO Ha pPWMCK OT HaB/IM3aHE Ha
HMCKOKAYeCTBEHM MPOAYKTU. TO3M PUCK € CBBLP3aH C HagexAHOCTTa M MNIaTexocnocobHoCTTa Ha
noTpebuTenuTe Ha Te3M NPoAYKTH, KaTo ONacHOCTTa 3a BM3Heca HapacTBa 3HauUTe/IHO B YCNOBMATA
Ha (PMHAHCOBA M MKOHOMMYECKa Kp13a.

MEXOWMHEH KOHCONWOUPAH NOKNAL 3A JEMHOCTTA HA NABEHA A/l kbm 31.03.2016.



BANYTEH PUCK

OCHOBHO JeWMHOCTTa Ha APYKECTBOTO-makKa - 88 % ce ocbllecTsaBa B bbarapus, Kato 12 %
OT NpoAyKuuATa ce npojasa M3BbH CTpaHara. (Tporo ce HabniogaBar M B3eMaT MEPKM 33
n3bArsaHe Ha HeraTMBHW NOCNeAMLM OT NPOMEHUTE BbB BaJlyTHUTE KYpPCOBe, 3a Ja ce NpeAocTBpaTH
pUCKa OT MPOMEH/IMBUA KYPC Ha LaTCKaTa BasyTa, LeHMTe Ha NPOAABAHUTE eTEPMYHM Macia MpM
BB3IMOMHOCT Ce JOroBapsAT B eBpO.

AbLEPHUTE APYHECTBA OCHIWECTBABAT AeMHOCTTa CM CaMo B CTPaHarTa.

JIMKBUAEH PUCK

JencTBuATa Ha NpPeAnpuATMATa B Fpynata Mo OTHOWEHME Ha YNPaB/eHWeTo Ha
JIMKBUAHOCTTA Ca HaCOYEHHM KbM TaBa Aa MMaT AOCTaTbYyHO SIMKBMAHOCT, TaKa Ye 33hb/KeHuATa ga
6bAaT NOKPMTH B CPOK, ChilaCHO JOrOBOPEHMUTE CPOKOBe, 6e3 jJa ce nopaxgar 3arybu uau aa ce
3acTpawaBa MMUAXKa MM. Te ce onuTBar Jda MNoAAbpMaT ONTUMaNeH JIMKBUAEH 3anac napHuHH
cpefcTsa M gobpa cnocobHOCT 3a huHAHCHpaHe Ha CToMaHCcKaTta cu AeMHOCT.

ApyKecTBata ynpasnasaT JIMKBMAHOCTTa Ha aKTUBUTE U MACUBUTE CH YPEe3 TEKYL] aHa/ I3 Ha
CTPYKTYypaTa M AMHAMMKaTa MM M MPOTHO3MPaHe Ha ObAelMTe BXOAAWM M MIXOZAWM NaPUYHM
noToUM.

KPEAWUTEH PUCK

3a TeKywarta cM AeMHOCT NpeAnpHATUATA B Fpynata M3noi3BaTt 3aemu. Pasxoaure 3a JIMXBM
npes MbpBoTo TpMmMeceume Ha 2016 roguHa ca 146 xun.nB., a Npes cbilma neprod Ha 2015 roguna
TEXHUAT paszmep e 115 xun. nB.

HacTt oT npuxoauTe oT NpofjambM Ha APYKECTBOTO-MaMKa Ce M3BBPLIBAT C MNALAHEe Ha CYMM
B 6poii Nopagu NoBMLLEHMA NasapeH M (MHAHCOR pMCK. C 4acT OT ThProOBUMTE Ha €40 M anTeyHuTe
CKNagosBe, ce paboTH Ha OT/IONEHO fJalaHe, KOeTo Mopawia PWUCKOBE Mo OTHOLIEHWE Ha
PUTMHYHOTO NOCTBABAHE HA NApPMYHM CPEACTBa B C/lyYaM Ha HeCrasBaHe Ha JorOBOPEHMA Nepuos
Ha CTOKOB KpeAuT. CbrnacHo npuaaraHata noArTMka, OTCPOYEHM MallaHus (MpoAarbu Ha KpeamT)
ce npefnarat caMO Ha K/AMEHTH, KOWTO WMMaT SbAFOroAMlIHa  MCTOPMA Ha  THPrOBCKO
CBbTPYAHMYECTBO € APYXECTBOTO, [A06p0 (MHAHCOBO CHCTOAHME M JIMNCA Ha HapyweHWs npH
CNasBaHeTo Ha KPeAMTHMTE YCNoBMA. OT CBOA CTpaHa NpeanpuATMATa B rpynarta Noa3BaT KPeauTHM
nepuoam, nNpejocTaBsAHM My OT HEroBMUTE AOCTaBYMUM. PUCKOBE MO OTHOWEHWE HA PUTMMYHOTO
NOCTBMBAHE Ha Mapu4HK CpeacTBa BOAM A0 HEBL3MOXHOCT 3a M3MbJAHABAHE AaHFaMMMEHTH Ha
APYXECTBaTa KbM JocTaBuMumre, ToBa Hasiara ro/i3BaHeTO Ha 3aeMM 3a NIOKPUBAHE Ha HYXKAMTE Ha
dhupmaTa oT 060POTHM CpeacTBa.

JTNXBEH PUCK

MpoABNEHHETO HAa NMXBEHMA PMCK € CBbP3aHO C €BEeHTYa/IHM HebBMaronpuAaTHY MPOMEHH B
nmxseHuTe HMBa B Bbarapusa. KbM MOMeHTa OCHOBHOTO (hMHAHCMPaHe Ha ApPYWECTBOTO-MakKa e
NpefocTaBeHo OT MaXKOPMTapHMA akUMOHep Ha KanuTana Ha ,/laeeHa” A - bantumop 004, kato
yeHata e cbobpaseHa C AeMCTBallaTa HOpMaTMBHA ypeaba. [MoTeHuManHa NPoMAHA B JMXBEHUTE
HUBA W KPEAUTHMA Nasap KaTo UAMO e Bb3MOXHO Ja MPOMEHAT uUeHata Ha dvHaHCupaHe Ha
wJ1aBeHa” Afl, a or tam Aa ce HamanMn HeTHMA (DMHAHCOB Pe3ynTaT Ha APYKecTBOTO-malKa. Kbm
HACTOALMA MOMEHT MPeANPUATMATA B Tpyrnata He MpMTeXaBaT MHBECTMUMM BbB (DUHAHCOBM
MHCTPYMEHTH, YMMTO LEHHW 3aBUCAT OT JIMXBEHMTE HMBA.

MEMAWHEH KOHCO/IMOUPAH AOKNAL 3A AEMHOCTTA HA SIABEHA Al kbm 31.03.2016.



V. OueHKa Ha Bb3MOXHOCTUTE 3a peasiM3alMs Ha MHBECTULUMOHHHMTE HaMepPeHUs C
noco4BaHe Ha pasmepa Ha pasnosaraeMuTe CPeAcTBa M OTPasfBaHe Ha Bb3MOMXKHUTE
NpoMeHu B CTPYKTypaTa Ha hMHaHCHpaHe Ha Ta3u feMHOCT.

fpe3 nmbpeoto Tpumeceume Ha 2016 roAuHa, TIpeANpuUATMATa B rpynara ca
OCBLIECTBABAIM MHBECTULIMOHHATA CM Nporpama 4upes CoBCTBEH WM NpMBAEYEH KanmTan,
KaTo Mo TO3W HayMH € o6e3nednna HyXauTe cu OT 0BOPOTHU CpeacTBa.

1go 1o 180

Tlaps4eH NOTOK OT BHAOBE AeHHOCT,X.JIB. mpumecey | mpumeceyd | mpumecey

ue20i4e | ue 2015z | ue20i6ea.
TlapitiHA HAMHYMHOCT B HAYAI0TO Ha NMEPHOJA 1608 280 179
HeTen napHveH NOTOK OT OCHOBHaTa AeiidocT -848 -445 -147
HeTen napuveH NOTOK OT HHBECTHIIMOHHATA AEHHOCT -2844 -233 -34
Heren napuyeH notok oT pUHaHCOBATA AefHOCT 2281 483 42
H3zMeseHHe HA TAPHYHHTE CPEACTEa -1411 -195 -139
HeTeH edeKT OT IpOMIHA HA BAJYTHH Kypcose -1 4 0
IlapnyHa HAJIMYHOCT B Kpas Ha nepuoja 196 89 40

fipe3s mbpBoTo Tpumeceume Ha 2016 . NOCTBNASHMATA OT MAPMUYHKM MNOTOLM, CBbP3aHM C
TBProBCKM KOHTPAreHTH, Ca B pa3mep Ha 3654 xun.ns., a njawaHuAatTa Kbm AocTasumum ca 3401
XWa.1B. HEeTHUAT napuyeH NOTOK OT UAnaTa onepaTMBHa AEMHOCT Ha NpeanpuAaTUMSATa B rpynaTta 3a
MbpBOTO Tpumeceuve Ha 2016 r. e oTpyuaTenHa BesuuvHa B pasmep Ha 149 xua.aB., npu
oTpUUaTeNneH HeTeH napuueH MNOToK B pasmep Ha 445 xma.nB. 33 Cblua nepwog Ha 2015 r.
flapnyHMAT NOTOK, 3a pa3/iMKa OT MapHMYHKUTE HAJIMYHOCTM, € NPOLEC Ha B/MBaHe M M3THMYAHe Ha
NapuyHM cpejcTBa. Tok TpabBa fga ce pa3bvpa He KaTo HaAM4HOCT Ha MapM, a KaTo M3MEHEHMe,
JBMXKEeHME Ha NnapuyHy CpejcTBa M NapuyvHM eKBMBANEHTH Ha APYXECTBOTO.

HeTHHAT napuyeH AOTOK OT MHBECTMUMOHHA JEMHOCT € OTpMUATENHA BeAMYMHA B Pa3Mep Ha
34 xun.n. OTPUUATENHWAT NapUYeH MOTOK € B Pe3y/TaT Ha 3aKynyBaHe Ha aKTWBM, WMHBECTMPaHe
Ha cpeacTBa B MallMHM M 0BOpyABaHe, C KOeTO e ce nogobpu (uHaAHCOBMS De3yiTat Ha
APYXeCTBOTO Npes c/eBally NeproaM.

HeTHMAT napyyen NOTOK OT (hMHAHCOBA AEMHOCT € NONOKMTEIHA Be/IMYMHA B pasmep Ha 42
Xn.nB. [TONOHUTEAHMAT NApUYEH MOTOK, T.. NPEeBMILIEHMETO Ha NMOCTBNEHUATA Hag pasxoamTe e
nokasarten 3a nogobpasaHe duHaHCcoBaTa CTabuAHOCT Ha dupmaTta, onpegens TeHgeHumnTa
OTHOCHO HEMHOTO (DMHAHCOBO 3Apase M (DOPMHPa CTAHOBULIETO Ha MHCTMTYLMM 33 OTMNYCKAHETO Ha
KPaTKOCPOYHM, B HAKOM C/iydanm M ABATOCPOMHM  KpeauTHM. WMHBeCcTMuMMTe npe3 MbpBOTO
Tpumeceume Ha 2016 roguHa ca (MHAHCMpaHWM CbC COBCTBEHM M 3aemMHM cpeicTBa. Ypes
KOMOMHMpaHe Ha Te3u CPefCTBa Ce MoCTMra ONTMMKM3aLMA Ha UeHaTa Ha BbHIWHOTO (hMHAHCHMPaHe U
nogabpaHe Ha JAMKBMAHOCT 32 HOpMAAHOTO (PYHKUMOHWMpaHe Ha ApyxecTBoTo. “flaseHa” A/l ce
CTPEMMU a nNOAADBPXKA ONTMMANEH JIMKBMAEH 3anac MapuMyHW CpejcTBa M CNoCoBHOCT 3a
¢hmHaHCHpare Ha CTonaHCKaTta CM AeMHOCT.

MapuuHuTe cpeactsa Kbvm 31.03.2016 rog. ca B pasmep Ha 40 xun. nega.
M3BbH MHBECTULMOHHATa CHU Nporpama, NpeanpuaTHMATa B rpynaTta HAMaT ApyrU
NoeTH aHraXXMMeHTH 3a M3BBPLIBAHE Ha KanuTaNoBU PasxoaM.

. 10
MEMANHEH KOHCOMUAMPAH [IOKNAL 3A AEMHOCTTA HA JIABEHA Al kbm 31.03.2016.



VI. OCHOBHM NPHUOPUTETHMU HamnpaB/IeHUA B PasBMTHMETO Ha NpeanpUATHATa
B rpynaTa npes3 2016 roguHa ca:

o YBenu4yaBaHe Ha nasapHvMA AN B KateropmATta ,/JeTcka M 6ebelika KosmeTuka”,
KbAETO MapKaTa ,,boyko” e nmaep no nosHaBaeMoCT M NpoJax6u cpes NoTpebuTenuTe OT Taprert
rpynara.

. HanaraHe Ha HOBMTE KO3METMYHA cepuA MaTepHea, ocurypsBalla cneumasmsmpaHa
rpMXa 3a Koxarta npe3 6pemMeHHOCTTa U Caej paxaaHe.

o HanaraHe Ha HoBaTa KO3meTMyHa cepus Bebble, npegHasHaveHa 3a ekcnopTHuA
nasap, ocuMrypsBatia rpuxa u 3gpaBse 3a bebeTo.

° HanaraHe Ha HoBaTa Ko3meTMuyHa cepus Footprim, npegHasHayeHa 3a €KCMOPTHWSA
nasap, cneuuasmM3vpaHa 3apase 3a KpakaTta.

. PaspaboTBaHe M HanaraHe Ha HOBM 3a uMpmaTta Mapku 4Ype3 Cb3jaBaHe M
BHeApABaHE Ha HOBM CEPUM KO3METMYHM NPOAYKTM, pasLLMpsABaiKKM NOpTHOIMOTO Ha APYXKECTBOTO.

o OnTuMM3MpaHe Ha pasxoguTe 3a peanM3auua M CTPEMEX 3a YKpenBaHe W

paslMpABaHe MasapHUTE MO3MUMM Ha JPYXKEeCTBOTO, KaKTO Ha BbTPELUHMS, Taka M Ha BbHLIHWA
nasap.

° HenpekbcHaTo Noj06pABaHe KAYeCTBOTO Ha MPOM3BEXKAAHMUTE NMPOAYKTH.

° BbBexaaHe B ekcnioarauma Ha HOBM MalUMHM M CBHOPBKEHWMA 338 MPOM3BOACTBO Ha
KO3METHMYHM KPEMOBE U eMYJICMM U NMaCTH 3a 3bBM B CHOTBETCTBME C U3MCKBaHMATA Ha GMP.

° PaswupaBaHe 1M aBTOMaTM3MPaHe Ha NPOM3BOACTBOTO Ha XpPaHMTE/IHU 106aBKM.

° HamanAasaHe Ha pasxoauTe B ce6EeCTOMHOCTTA Ha BCMYKM MPOAYKTM 3@ MOCTMraHe Ha
KOHKYPEeHTHa LieHa, CbyeTaHa C rapaHTMpaHO BMCOKO Ka4yecTBo.

e Cb3naBaHe Ha HOBW NaBaHOyNOBU HacaXOeHWs.

CnasBalku NpUHLUMNMTE Ha A06POTO KOPMOPAaTMBHO YNpaB/ieHWe, NpeanpuATMATA B
rpynarta ocbLiecTBABaT CTOMAHCKaTa CU AeMHOCT B MOCTOAHHA MPUKa M MPO3PavHOCT, C Len
3alliMTa Ha MHTEPECUTE Ha CBOMUTE aKLMOHEPM.
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