STNCE 1962

MEXAMHEH KOHCOJIMANPAH AOKNAZL
3a fleMHoCTTa Ha “JlaBeHa” A[l 3a nbpBoO TpuMecedme Ha 2015 T.

(cwenacHo usucksaruama Ha 4. 1000 an.5 om 30K u yn. 33 om Hapedba Ne 2 om
17.09.2003 2. 3a npocnekmume npu nyb/uYHO npedsiazane Ha YeHHU KHUXa U 3a
Pa3KpugaHemo Ha uHgopmayua om nybauyHume Opyxecmsa u dpyzume emumenmu
Ha YeHHU KHUXKa)

l. Pa3BuTHe M pe3yaTaTv Ha APYKeCTBOTO

1. OnucaHue Ha feMHOCTTa Ha APYKeCTBOTO.

»J/laBeHa” Afl e perucTpupaHa, Karo axkLUMOHEPHO APYXKECTBO CbC CeAanuuie rp.
UymeH. ApyxecTsoTo Mma Hag 50 roguiuHa Tpaguuma B 06/1aCTTa Ha MPOM3BOACTROTO M
TbProBMA C €TepUYHM Macaa M KosmeTuka. [lpe3 1962 r. Ha TeputopuATa Ha cerawHma
3aBO4 € M3rpafleH Lex 3a AeCcTHNauMA Ha eTepuYHM MacieHM CYPOBMHM KbM 3aBOJ
»bbArapcka posa” rp. Kapsioso. [llpes 1980 r. uexbT npemuHaBa B CTpPyKTypata Ha
KoMbBuHaT “Apoma® Codmsa, HAKOAKO roaMHM Mo KbCHO npes 1984 r. craBa camoCTOATENHO
npeAnpuAThe - dbabpuka ,bbarapcka posa” B cuctemarta Ha J4CO "®apmaxum”. MNpes 1990
r. 3aBoA ,,bbarapcka posa” rp. LLlymeH crtaBa akUMOHEPHO JPYKECTBO C ThProBCKM GpeHa
»/laBeHa” A/l. Mpe3 cbliaTta rofiMHa HOBOTO APYXKECTRO 3anoyYBa Aa pa3paboTea CoOBCTBEHM
KO3METUYHM NPOAYKTU. B MomeHTa B nNopTHOAMOTO Ha KOMMaHMATa C€a 3acTbhneHu
KO3METUYHWUTE IPYNM: TPHKa 3a JIMLIETO, FPHKa 3a TAA0TO, FPMKa 3a KocaTa, NpoAayKTH 3a
yCTHa XMIrMeHa, MacaxHM U cna NpoAyKTH. HenpekbCcHaTUMAT CTpeMEX KbM pasBUTME BOAM
KoMnaHWAaTa A0 caefBalio, No-8MCOKO HMBO - NPOM3BOACTBO Ha XPaHUTEHW 406aBKU.

OCHOBHMAT KanuTan Ha ,/laBeHa” A/l e 266 652 nesa, pa3npegeneH B 266,652 6pos
Be3HaNMuYHK, NOMMEHHWM aKkuuM c Homuuan 1.00 neB Bcska. OcHoBeH aKuuoHep Ha
»/laBeHa” Al e ,bantumop” 00/ rpag Codua, nputexasal npako 199 039 6pos akumu,
npeAcTaBsiABaiyy 74.64% 0T KanuTana Ha ApyXecTBOTO. JpyKecTBoTo e ny6/M4YHO Mo
cmmcbia Ha MUK 1 e ¢ egHocTeneHHa cMcTemMa Ha ynpaeieHue - ynpasnssa ce ot CbeeT
Ha AMpeKTopuTe.

»/1aBeHa® A/l nputekaBa B MHBECTUUMOHHMA CM NOpPTHEHn fBe AbLUEPHM
ApyecTBa:

. “NaBeHa Arpo” EOOJ, yypeaeHo Ha 25.11.2008 r., e c npeameT Ha gewHocT -
Cb3AaBaHe Ha HOBM arpoHacaXAeHus, noAAbpxaHe Ha CbleCTByBamTe
NaBaHAYN0BM HacaAeHUA 1 npojaxba Ha NpoAyKumMa oT COBCTBEHO NPOM3BOACTBO.

. “NaBeHa MbpuaHgansuHr” EQOJ, yupegeHo Ha 23.06.2009 r., e c npegmeT Ha
AEUHOCT ~MapKETHHIOBU 1 MbPYaHAAM3UHTOBM YCYTH.

O6HOBNEHMETO WM MOJEpPHM3ALMATA  Ha  MPOM3BOACTBEHMTE  MOLLHOCTH,
CTPEMMTE/IHOTO paslMpABaHe Ha reorpadMsaTa Ha nasapure Ha ,JlaBeHa“ A/l Bbpxy
CBETOBHATA KapTa € CTpaTerMyecko Harpas/ieHWe 3a Pa3BUTMETO Ha KOMMaHMATA, Lenawo
yBE/IMHEHWE Ha NpojaouTe, AuBepcUpMKauMa Ha fa3apuTe M Cb3fjasBaHe Ha HOBM
bpeHAoBe B HMLIOBM MazapHM CerMeHTH.
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OTHOWEHWETO Ha KOMMaHUATa KbM KAMEHTa, pasbupaHeTo v yLOB/IETBOPABAHETO Ha
HEeroBuTE NMOTPEBHOCTM Ca OCHOBEH (POKYC B HelHaTa AeMHOCT. KOPEeKTHOCT, KoNerManHocT
M NO3UTMBHOTO OTHOLWEHKWE K aTMoChepa ca OCHOBHM LIEHHOCTH BbB BBTPELUHO (DMPMEHOTO
oblyBaHe. ToBa e 1 ba3aTa, BbpXy KOATO KOMNaHMATA M3rpaxia B3anMMOOTHOLLEHUATA CK C
BBHIUHW KAMEHTH, AOCTaBUMUM, NOAMUIMBAHUTENM M KPaHHK NOTPeBUTENu.

Mpes 2015 rogmHa ,JlaBeHa” A/l pasWwupM MpPUCHCTBMETO CHM Ha ObArapCKMA
KO3METHUEH Nasap, O6HOBABAMKM W [JOMbJBAMKM CBOETO NOPTHO/MO C HOBU KOSMETUYHM
NPOAYKTM W CepuM, KaTo 3arBbpgd MNO3MUMATA CHM HA CEPHO3E€H M KOHKYPEHTEH
npouseoguten. [lipesz 2015 r. Hanara nOAMTMKA Ha 3aCMIEHO [poOMOTHpaHe Ha
KO3METUYHMTE MPOSYKTHM KaTo Ce 3anasu axkleHTa Bbpxy bebelika 1 geTcka cepua bovko, ¢
uen AoCTMraHe Ha Mo - roafama nonynfapHoCcT W peanusauma. lpoBesgoxa ce MHOXECTBO
MEPONpMATMA C LeN 3anosHaBaHe Ha notpebuienmre C MHOBAaTMBHMTE MNPOAYKTH Ha
hrpmara.

2. Pe3yntatM oT geiHoCTTa ¥ (PMHAHCORO ChCTOAHME Ha IFpynarTa.

OrHaHCOBMAT pesynTaT Ha ,,JlaseHa” A/l kbm 31.03.2015 roguHa e xoHconuagMpada nevanta
B pasmep Ha 162 xun. niesa. KoHcoamaupaHuaT duHaHcos oTyeT kbm 31.03.2015 roguHa Ha
ApyecTBOTO € W3roTBeH ChFAacHo MewAayHapoAHuTe CYeTOBOAHM CTaHAapTW. 3a nNbpeo
Tpumeceume Ha 2015 rogmHa ,JlaBeHa® Af dopmupa nonoxuteneH aoxod Ha akuma - 0,608 nBs.,
Npy OTYETEeHA KOHCoAMAMpaHa nevanba kbm 31.03.2014 rogmua - 310 xua.nAB. M NOACKUTEREH
A0X0A4 Ha akuma 1,163 nB.

MKOHOMMYECKHM NMOoKasaTenu Ha rpynata, xuia.neBa

MNokasatenm 2013 1. 2014, 2015 .
Mpuxoau oT NpoaamKom 1 946 2 454 2 642
Apyru rnipuxoau 10 7 15
060 npuxoam 1956 2 461 2 657
MpomeHH B cangaTta Ha MpoAYKUMATA M

HEZEBbPLIEHO NPOM3BOACTEO 277 -149 337
BanaHCcoBa CTOMHOCT Ha NPOAAAEHM aKTUBH (9) (10) {4)
PaboTa, M3BbPILEHA 110 CTONAHCKM HauMH 0 0 0
Pa3zxogu No MKOHOMMYECKM eNeMeHTHU (2027) (1912) (2901)
®UHAHCOBM NPUXOAM 10 1 9
®dUHaHCOBM PasxoaM (87) (81) (119)
06WwK Npuxogu oT 4eHHOCTTa 1966 2 462 2 666
06134 pasxoam oT SeHHOCTTa {2114) {1993) (3020)
CuyeToBogHa nevanba/zaryba 120 310 179
PasxogM 3a gaHblu 0 0 (17}
HeTteH puHaHcoB pesynTat 120 310 162

O6wKTe NpUXOAM OT AEMHOCTTa Ha MNpEeANpUSTMATA B rpynata Npes MbpBoO TPUMMECEYMEe Ha
2015 rogmHa ca 2 666 XuAa. AB., NPU OTHETEHW MNpPes MbPBO Tpumeceune Ha 2014 rognHa 2 462 xun.
ng. Bbpxy pasmepa Ha TNpMXOAMTE Ha APYKECTBOTO HAM-TONSMO BAMAHME MMAT NpMXoAauTe oT
npojaxba Ha NPoAYKUMA.

O6wMTe pPasxosM OT AEMHOCTTA Ha NpeanpUATHATA B TpynaTa fpes MbpBO TPUMECEUME Ha
2015 r. B pasmep Ha 3 020 xun. neBa ca ce yBE/IMYUAN CTIPAMO CbWMAT nepwog Ha 2014 rogmHa -
1 993 xma. aB. PasxoamTe no MKOHOMMYECKM eneMeHTH Ha JlapeHa A/l npes mbpBo TpUMecedMre Ha
2015 r. ca B pasmep Ha 2 901 Xxun. AB. CNPAMO Pa3XOAMTE MO MKOHOMMYECKM eNeMEeHTHM Ha
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APYXEeCTBOTO Mpe3 MbPBO Tpumeceyne Ha 2014 r., kouto ca B pasmep Ha 1 912 xua.ne. Hak-ronam
4AN B pasXogurte MO MKOHOMMYECKM eNemMeHTH npes Nnbpeo Tpumeceyre Ha 2015 r. 3aemar
pasxoAmTe 3a CYPOBMHW M MaTepuasnu Ha cToMHoCT 1 879 xmA. NB., KOWTO npeacTasnaBat 65% ot
Pa3sXxoAMTe MO MKOHOMWYECKHM efIEMEHTH Ha APYKECTBOTO.

fpes nbpeo Tpumeceure Ha 2015 r. pasxoauTe 3a Matepuany Ha npeanpuaTUaATa B rpynara
oT 1 167 xun.nB. 3a Nbpeo TpumMeceyme Ha 2014 r. HapacTBaT Ha 1 879 Xun.AB., a pasxoauTe 3a
BBHLWHK yCayrk 0T 321 xun.niB. npes nbpeo Tpumecedre Ha 2014 r. ce yBenuuasar Ha 450 xun.ns.
3a NbPBO Tpumeceyme Ha 2015 r.

Mpes nbpso Tpumeceume Ha 2015 r. pasxoguTe 3a amoOpTM3aLMW Ha MpeanpuATMATa B
rpynara ot 92 xun./8. npes nbpBo TpumMeceyune Ha 2014 r. HapacTsart Ha 144 xui.aB.

CTpyKTypaTta Ha nacvBa Ha 6anaHca Kbm 31.03.2015 r. e KaKTo crepgsa:

Ha 12.06.2013 r. B TbproBCKMA perucTsp, BOAEH OT AreHUMATa Mo BrMCBaHWA, no
naptugara Ha ,JlaseHa” A/l ¢ sBnuceane Ne20130612171536 e BnrcaHo yBenMUeHWe Ha KanuTana Ha
ApyxecTeoTo o1 200 000 (aBecTa xuAAW) NeBa Ha 266 652 (ABecTa WeCTAECET W WeCT XMaaau
WeCTCTOTMH NeTAeCET M [Ba) NeBa, Ype3 M3AaBAHETO Ha HOBM 66 652 (LIeCTAeCeT M IUecT XMaaam,
LIEeCTCTOTHH METAECeT 1 ABa) akLMK C NpaBo Ha rAac ¥ ¢ HOMMHanAHa cToMHocT oT 1,00 nes BcAka u
E€MWCHMOHHA CTOMHOCT B pasmep Ha 40,00 nesa BcaKa.

Xun. nesa 31.12.2014 r. % 31.03.2015 r. % Usmenenne
1.Co6crBEH KanuTan, BT.M, 6772 36% 6934 26% 162
OCHOBEH aKUMOHEPEH KanuTaAa 267 267 0
fipemMui 0T eMUCHIK HA aKL UK 2 599 2 589 0
3aKoHOBW pesepsu 93 93 0
Pesepsu 3073 3073 0
NeyanBa/3aryba 0T MMHAAK FOAMHM 6 740 734
Neuanba/3aryba o7 TeKylLaTa roguHa 734 162 -572
2. JbAroCcTpoMHM 3abKEHNA 9 406 51% 10 270 53% 364
3. KpaTKOCPOYHM 3a8b/MKEHUA 2378 13% 2127 11% -251
0O6uio cobeTBeH Kanutan W nacKusmn 18 556 100% 19 331 100% 775

AHa/M3bT Ha CTPYKTypaTa Ha nacMBWMTE Ha npeanpuaTMATa B8 rpynata noxassa, ue
OTHOCHTESTHWUAT AA/1 Ha COBCTBEHKA KanuTas CpAMO 0BLMA pasMep Ha (DMHAHCOBUTE MITOUHMUM ce
3anassa Ha 36 % Kbm 31.03.2015 1. v kbm 31.12.2014 r. YBeAMYEHMETO Ha COBCTBEHMUA KamuTan
Kbm 31.03.2015 r. ¢ 162 xun. ne. cnpamo 31.12.2014 r. ce gbAXM Ha peanusupaHa nedanba Ha
APYecTBarta npes nbpso Tpumeceuune Ha 2015 rog.

YBenuuenue 6enexar AbArOCPOYHWTE 3aAb/ikeHWMA C 864 XMA. NB., a KPaTKOCPOYHWTE
3a4bmKeHnA benexar Hamaneume ¢ 251 xun.ne. OTHOCUTENHUAT AAA HA NPUBAGMEHMs KanuTan oT
oblWMTe NacuBKM CbLO ce 3ana3sa - 64 % Kbm 31.12.2014 r. v kbm 31.03.2015 r. B CTOMHOCTHO
M3paXeHMe NPUBJEYHEHWA KanuTan 6efexu ygennuenue ¢ 613 xma. nesa.

CpefcTsa 3a obesneyaBaHe Ha AeMHOCTTA Ha APYMKECTBaTa Ca OCMIYPEHWM CbC 3aeMm OT
“bantumop” 004 rpag Codua u 3aem oT OB6 A/], koeTo no3BOAABA APYWECTBOTO Aa nocpela
CBOEBPEMEHHO TEKYUWIMTE NAASHM HA 33AB/MKEHMATA CM KbM AOCTABYMUM M [8Ba Bb3MOMHOCT 3a

PasBMTHE HA KO3METUYHOTO NMPOM3BOACTBO, Taka Ye APYKECTBOTO Aa FeHepupa neuanbu v npes
chefBalluTe roguHH,
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CrpykTypaTta Ha aKTMBa Ha 6anaHca Kvm 31.03.2015 r. e KaKkTO cnegga:

Mpes nbpBo TpUMeceure Ha 2015 r. akTUMBUTE Ha NPeanpUATUATA B rpyrnarta ce yBenmyaear
775 xun. neea cnpsmo 31.12.2014 rogmnHa. OTHOCMTENHMAT 4A/ HA HETEKYLMTE aKTMBM OT obuiuTe
aKTMBM Hamanaea ot 71 % kbm 31.12.2014 r. Ha 69 % kbm 31.12.2014 1.

Ann. nesa 31.12.2014 . % 31.03.2015r. % W3meHeHue

1.Herekyu akTusy, BT.4. 13 187 71% 13 308 69% 121
MmoTh, MmativHy 1 obopyasane 12514 12 607 93

HematepnanHW aKTHMBU 663 691 28

AKTMBK NO OTCROYEHW BAHBLUM 10 10 0

2. TeRYLUW aKTUBK, B T.4. 5369 29% 6023 31% 654
VaTtepuaiHM 3anacu 2975 3 680 705
BsemaHuna 2114 2254 140
MNapu4HK cpeacTea 280 &9 -191
06wWwo akTHBM 18 556 100% 19331 100% 775

Mpe3 nbpBo Tpumeceume Ha 2015 r. B CTPyKTypaTa Ha HETEeKYWMUTE M TeKYILINTE aKTMBM Ha
NPeAnPUATMATA B rpynata ca HaCTbiMAM CAEAHMTE MPOMEHW. B CTOMHOCTHO M3pameHue
HETEKYLUMTE aKTMBU ca ce yBenmuuan ¢ 121 xunaB. TekyliuTe akTUBMU CHLLO Ca Ce YBEIMYMAWU B
CTOMHOCTHO M3PayKeHWe ¢ 654 X1Mn. nNB. CnpaMo cbiimMte Kbm 31.12.2014 r.

Haki-ronsm gsn OT TEeKYWMTe akTMBM - 61 % 3aemaTt matepuasHuTe 3aracu, KOUTO ca ce
yBeauumam ¢ 705 xun. nB. BaemanuATa zaemar 37 % OT TekylwmMTe aKTMBKU K ca ce yBeanymam ¢ 140
XWA. NB., a Napu4HMTE CpeacTBa 3aemaT 1 % OT TeKylWuTe akTHBKM W Benexar HamaneHme oT 191
XWA.NB. CNpAMO Kpasd Ha 2014 r.

B pe3yATaT Ha OCbHILECTBEHOTO NPecTpYKTypupaHe Ha NPOM3BOACTBEHUTE MOLWHOCTH
W cnomaratenHuTte cronaHcTea npes 2015 roguHa M edeKTMBHOTO yrpaB/AeHKeE Ha 3anacure
M NPOM3BOACTBEHATA [AEWHOCT, [JPYXECTBOTO Ce TMpUABLPXKA B TECHM [pPaHMUM KbM
NAaHOBMTE MIPOM3BOLACTBEHM Pa3XOAM.

CTpykTypata Ha KanuTajsa W LUAnata (uHaHCOBA [EeWMHOCT e CBbp3aHa C
AUKBUIOHOCTTA Ha JgPYXKecTBOTOo. JIMKBMAHOCTTA M3pa3ABa CrNOCOOHOCTTA Ha APYXKeCcTBOTO
HEeNpeKbCHaTO W B CbOTBETHUTE pasmepM Aa nocpella CBOMTE N/aTeXHM 3a4b/IKEHUA KbM
LOCTaBUYMUM, KpeaWTOopM, NepcoHan, blgwera M Apyrd 3afb/keHua. MaTtepuanHurte
3anacK, TeKyWwMTe B3eMaHWA, HaIMYHMTE NapuyHM CPeacTBa W TeKyWwMTe 3aAb/DKeHU:A
onpefenaT CbOTBETHUTE KoedUUMEHTHW Ha AMKBMAHOCT. 3a nojobpsAsaHe Ha Te3u
KoepuUMEHTHM OT CbWECTBEHO 3HAYeHMe e Hama/ABaHEeTO Ha TeKyuwmMTe 3adbjiKeHus.
KoeduunenTa 3a e@eKTUBHOCT Ha pasxoguTe ce onpefenda 0T CbOTHOWEHWETe Ha obwo
NpMXo4M Kbm 06140 pa3xofu. Koe@UUMEHTBT Ha 3af41bXHANOCT OTpa3ABa OTHOLWEHWEeTOo Ha
060 3a4b/KEHMATA Kbm 0BG KanuTana Ha APYXecTsoTo. ApyXeCcTBOoTO ynpaeaAasa
NUKBMAHOCTTA Ha aKTMBWUTE M NAaCUMBUTE CWM 4pe3 3a4baboqeH aHaNMu3 Ha CTpyKTypata W
AWHAMMKaATa MM M NMPOFrHO3MpaHe Ha 6bAeWMTe BXOAAUWM U M3XOAALM NAPUYHU NOTOLM.
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OcHOBHM PMHAHCOBM NOKasaTeNM, XapaKTePH3MPaLLM ASHHOCTTa Ha NpeanpHATHATA B

rpynaTta
Kbm Kb Kbm
No MokazaTtenu 31.12.2013r. | 31.12.2014 r. § 31.03.2015 r.
PeHTabKaHoCT:
1. | Koed. Ha peHTaBMAHOCT Ha NpuxoaMTe oT 0.063 0.071 0.061
2. | Koed. Ha peHTabuaHOCT HA COBCTBEHMA KanuTan 0.089 0.108 0.023
3. | Koed. Ha peHTabMAHOCT Ha NacHBuTe 0.104 0.065 0.014
4. | Koedh. Ha peHTaBWAHOCT Ha aKTHBUTE 0.048 0.040 0.008
EdekTHBHOCT:
1. | Koed. Ha eperTMBHOCT Ha pasxoaure 1.064 1.075 1.065
2. | Koed. Ha edheKTMBHOCT Ha NPUXOAUTE 0.940 0.930 0.939
AnKBHgHOCT:
1. | Koed. Ha oBua AMKBMAHOCT 13.055 2.258 2.832
2. | Koed. Ha 6bp3a NMKBUAHOCT 7.406 1.007 1.102
3. | Koed. na He3abaBHA AMKBUAHOCT 2.841 0.118 0.042
4. | Koed. Ha abconioTHa IMKBUAHOCT 2.841 0.118 0.042
®uHaHCOBA ABTOHOMHOCT:
1. { Koed. Ha pHHAHCORBE ABTOHOMHOCT 1.167 0.604 0.586
2. | Koed. Ha 3agmbRHANOCT 0.857 1.655 1.706

Il. JdonbnHuTenHa wuHbOpMaUMS 3a APYXKECTBOTO KbM rOAMIUHMA
foKnaj 3a AeMHOCTTa, CbrlacHo pasgen IVa Ha lMpunoxenue Ne 10 KbMm
Hapeg6a Ne 2 Ha KomucuaTta 3a duHaAHCOB Haa3op

O6LmTe npuxoam OT NpoAax6u npes nbpBo Tpumeceure Ha 2015 roauHa Ha npeanpuATHATa
B rpynarta ca 2 635 xun. N8., NpuW OTHYETEHM 3a NbPBO Tpumeceume Ha 2014 roguHa 2 458 xmAa.ns.
O6uyTe NpUxoaMTe ca ce yBeMYnaM ¢ 197 XMA.JB., KOETO NpeacTaBsBa YBeamueHKe ot 8 %.

CTpyKTypa Ha o6wMTe NpuxogMTe Ha NpeanpuATUATA B rpynaTa, Xu.n1esa

. | TpUMmecC. [ Tpumec. | 2014/2013 | |Tpumec. | 2015/2014

MNpuxogu OT gelHoCcTTa

2013 1. 2014 r. % 2015r. %
MNpoayKumMa 1943 2444 26% 2639 8%
CTOKKU
Ycayru 3 10 233% 3 -70%
Apyru 3 4 -50% 13 225%
06Wo npuxoam, Xun.ne 1954 2458 26% 2 655 8%

HeTtHuTte npuxoam oT npogaxkba Ha roToBa NPOAYKUMA Mpes3 Mbpeo Tpumecedre Ha 2015 r.
Ha NpeanpMATHATa B rpynaTa ca 2 639 xun.ne., Npu peanusupanu 2 444 xun.fB. npes Cblumn
nepuod Ha 2014 r. MpuxoanTe 0T NPOAYKLMA Ca ce yBeanuMmn ¢ 195 Xu./B., KOeTo npeacrasnnsa
yBennverune o1 8 %. lpofgb/mkaBa TeHAEHUMATa Ha HapacTBaHe Ha NMPUXOAUTE OT FIPOAaK6M Ha
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KO3MEeTHMYHKM MNpOoaYyKTH, KaTOo KO3MEeTHUKaTa 3ana3Ba onpejendaliMAa CW agAan B CTPYKTYpara Ha
NnpuxogmTe Ha KoMnaHuAaTa.

fipegnpuAaTMATa B FpynaTta npogb/okasat Aa paboTAT no paswmpaBaHe obxeBaTa Ha
AEHMCTBAWMTE THPrOBCKM KaHa/v M pasHooBpassiBaHe Ha MpepnaraHuva acopTMMEHT, KoeTo ce
0TpasfBa MONOXMTENHO BBPXY NpofaxbuTe M NPUXOAMTE OT NPOAaXKOM Ha KO3METWKa. YCMetuHo
MYCHATW Ha na3apa ca HOBM MPOoAYKTH OT BebellkaTa M AeTCKaTa KO3METMKA Ha dupmarta, KakTo M
HOBM KO3METMYHM CEpMM, KOWUTO YCTIEWHO AOMbABAT acopTMMEHTa OT npeanaraHyd CTOKM.
MNpoabnkaBa akTHBHATA paboTa no paspaboTBaHe Ha HOBM MapKETHHIOBU M THProBCKM NOAXOAM 38
JOCTUraHe Ha MPOAYKTOBATA rama [0 MOBeYe KPaMHM KAUEHTK, Ype3 pasiMuHK akTMBHOCTM 3a
CTUMY/IMpaHe Ha npogaxoute. Bce no-akTMBHA e NOAMTMKaTa Ha KOMNaHWATa M B 06/acTTa Ha
TbPrOBCKMTE MPOMOLMK W Pa3/IMYHKM aKTUBHOCTH 38 CTMMY/IMpaHE Ha npogaxbuTe.

MapkeTuHroBuar nnad Ha ,JflaBeHa” A/l npes 2015 roguHa npoAb/Kasa fa € NOJYMHEH Ha
aKTMBHa KOMYHMKaLMA C KpaMHua noTpeburen Ha maprata bouko. Npes 2015 roguHa npogb/ikasa
fJa Hanara KO3MeTM4YHa cepua MaTepHea, 4pe3 KOARTO rnpeanara creumanusvpaHa 3a rpyxa 3a
KoXaTa npe3 6pemMeHHOCTTa M cniej paxaaHe. B Havuanoto Ha 2015 rogmHa JlaBeHa siaHcMpa HoBaTa
cM mMapka My Rose - 6sna KoaMeTMKa C HaTypaneH eKCTpakT or Hbvarapcka posa Damascena.
BharonapeHme Ha AOKA3aHOTO CM YCMOKOABALLO M pereHepupallo AenCTBUe, CbYeTaHo C MpuATeH
genvkateH apomat. ChefBanki nasapHMTe HYKAM M BD3IMOKHOCTTA fa NPEeAsoXKMu KaqecTBeHO
peweHme Ha gobpa ueHa, /laBeHa cp3gafe cepya Footprim - rpMka 3a Koxara Ha Kpakara KaTto ce
60pM € HaM-4eCTO CpellaHuTe Npobnemu - M3MNOTABAHE M HETIPMATHA MMPM3Ma, CyXa M HaryKaHa
KOXa, MasofM M TEXeCT B KpakaTa. YCMAMATA Ca HacOoYeHM KbM HanaraHe Ha HOBMTE Mapku M
AOCTUraHeTo 40 MakcMmaned 6poil noTpebuTenu oT Tapreta Npes pas/MuHK MHULMATUBH.

YBenuueHuTe rpofambu Ha KO3METMYHM NMPOAYKTHA Ce AbJIKAT Ha NOCTaBeHMA aKkUEHT BbpXy
paspaboTBaHe Ha HOBM KayeCTBEHM NPOAYKTH Npu Hebellkata v JeTCKaTa KO3METMKA, KakTo M Ha
MHOMO HOBM NPOAYKTM 8 Macoeua cermeHT. Mpes 2015 . ovakBaHWATa Ha dupmara ca 3a
yBe/MyaBaHe Ha NMoAoKuTenHuTe edektyM oT paspaboTeHaTa Mpexa 3a NOKPMTHME Ha BbTPeLHMA
naszap, TbH KaTo NPOAYKTUTE Ha bupmaTa Cca BCE NO-ACCTBNHK M C N0-A06p0 pasnpocTpaHeHue.

YBEAMYEHN Ca NPOAAKOMTE Ha KOIMETUYHM NMPOAYKTH HA BBHIIHM Nasapu Ha LPYKeCTBOTO -
Pycua, ctpadn or EC - PymbHua, Tpysua, Yexwa 1 gp. JpyecTBoTo nojara CepMosHu ycuava v
Pa3BMBa aKTMBHA BBHLIHO-TbPrOBCKA AEMHOCT, KOATO € HAacoYeHa KbM YKPENBaHe Ha KOHTaKTUTE ¢
HACTOALMTE KAMEHTH, KAKTO M KbM aKTHMBHO TbpPCEHEe Ha HOBWM KOHTpareHTu. PasiumpasBaHeTo Ha
EKCMOPTa Ha KO3METHYHM NPOAYKTH Npe3 NocNefHUTe FoAWHKM Ce AbMKM Ha Be3CNOpHOTO KayecTBo
Ha NPOAYKTUTE, nNpou3BexJaHu OT JlaBeHa, KakTo M MpaBMAHOTO MM MNO3MLMOHMpaHe Ha
pa3/IM4HMUTE Nasapu B UAA CBAT U HA eDeKTUBHMTE MapKETUHIOBKU NOJIMTHKM,

JlenbT Ha NpuxoauTe OT eTepyMyHM Macna B 0buWMTE NPUXo4M OT nNpogaxba Ha NpoaykuMa Ha

APYHeCTBOTO HapacCTBa. MBKaBaTa LeHOBa NOAWTHKA, C'b06pa3E.‘Ha C NasapHuTe TeHAEeHUMM, OdaBa
BBb3MOKHOCTH 3a peasm3alMA Ha 406UTHTE KonmdecTBaTa NaBaHAyNnoBO MacCso.

AvwepHoTto apyxectso “/laBeHa Arpo” EQQJ apengyBa 3emMM KakTo cnegpa: 342 gxa,
cobcTBeHOCT Ha JflaBeHa” AQ M 165 pgxa oT ApyrM COBGCTBEHMUM, OTAAAEHM 3a BPEMEHHO M
Bb3Me3HO nonseaHe. MocoveHuTe apeHAyBaHW NoWM Ce HamupaT B 3eMAMILETO Ha obuivHa
Uymed. lMpeanpusatwaTa B rpynata npogbaxasar ycnewHo jJa npousBexiar W peanusmpat
NaBaHAYN0BO MAC/0. YCTaHOBEHU Ca JE/10BM OTHOIIEHMA M Ca NOAYYESHU NOPBYKU OT YyKAeCTPaHHH
KNMEHTH, C roNisiM NOTeHLMan 3a pasBuTMe Ha npojaxbuTte M 3a 8 6bjele.B ycnosuaTa Ha cuaHa
KOHKYpeHUMA B GpaHwa, NpejMMCTBO 3a NPUB/AMYAHEe Ha HOBM JOCTaBYMUM Ha faBaHAy/l0B LUBAT
umat MpMM, pasnosaralliM ¢ MatMHM 38 MeXaHW3MPaHo npubMpaHe Ha peKoaTara oT fasaHgyna.

Rem 31.03.2015 r. npeanpuATMATa B rpynata MMaT HepasnfaTeHW 3afb/BKeHuAa C
[OCTaBYMUM Ha obla CTOMHOCT 989 XWJ1./iB., CBLIAACHO AEWCTBAWMTE AOFOBOPM, KATO KbM
31.12.2014 r. Te ca B pasmep Ha 972 xun.nB.

Kbm 31.03.2015 r. B3emMaHMATa OT KAMEHTM Bb3AM3aT Ha obla crtomMHocT 1 559 xua.nB., a
Kbm 31.12.2014 r. ca 6unu B pasmep Ha 1 364 xun.as.

Mpes nbpeo Tpumeceyre Ha 2015 . npegnpuATHMATa B rpynata ce CIpemAT Aa
OCbUECTBABAT CBOEBPEMEHHO pa3nfaljaHe C JO0CTaBYMUMTE Ha CYypOBMHM M ambanamu C uen
OCblieCTBABAHE Ha HOpManeH nNpPOM3BOACTBEH UMKBA. B CHOTBETCTBME € M3IMCKBAHMATA HA
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cMcTemarta 3a KadecTso, YTBbpdeHa B “JlaBeHa" A/l, 3a BCAKA JOCTaBHa NO3MUKMA MMa YTBBPAEH
AOCTABYMK MU MMHUMYM ABama anTepHaTHBHM OCTaBYMLUM, KOETO rapaHTMpa, HaAeKaHoCTTa MM.

lll. MHpopmaLma 3a CRAUEHU FOJIeMU COENTKM MEXKAY CBbP3aHMu Auua.

1. CK/1loMeHH ronemmu cCAenkKHM OT CbleCTBeHO 3HaJvYeHue 3a IEEGI:"H-I{}CTTa

Mpe3 nbpBo Tpumeceure Ha 2015 roguHa HAMA CKAOYEHWM 3HAYMMM CAEAKM 3a
npeanpuATUATA B rpynaTta, KOMTO fa Ca M3BbH oBMyakHaTa MM OCHOBHA JeMHOCT.

2.Caenku, CKIOHEHU MeXAy JAPYXKeCcTBOTO M CBbp3aHM MUa, CAENKM M3BBHH
obuy4arMHaTa AEHHOCT U CAE/IKM OTKIOHABAILM Ce ChLEeCTBEHO OT NazapH1Te YCIOBUA.

Kbm 31.03.2015 r. “Bantumop” 004, rpag Cocus e npegoctasui Ha “JlaBeHa® A/l rpag
LymeH 6 063 xun.nB. NO AOroBOPK 3a 3aEM.

HaumeHoBaHue Bua caenka HeypeaeH pazveT

“bantumop” EOOA, rpag Codun ObAroCpoyeH 3aem 6 063 xun.ns.

MpeAnpuATMATA B rpynata He ca CKAKYBANM CAE/KM M3BBLH 0b6uuyaldHata AeMHOCT M
CAENKM OTKIOHABALYM Ce CbLIeCTBEHO OT NasapHuTe YC/0BKA.

IV. OnucaHMe Ha OCHOBHMUTE PUCKOBE M HECHMIYPHOCTH, Mped KOUTOo e
M3NpaBeH eMUTEHTBT Npes3 ocTaHasaTta 4acT oT ¢dMHAHCOBATa rogmHa.

PUCKOBKM (PaKTOPH, KOMTO Ca CrieumuduyHmM 3a NpeanpuaTUATA B rpynarta, B KOMTO pa3suBaT
CBOATa AEMHOCT;
B xopa Ha obuvaiHara CM CTOMAHCKa AEMHOCT ApYXecTBaTa MOXe Aa 6bAar M3NOMeHM Ha
PasinMyHK (PMHAHCOBM PUCKOBE, HaM-BaXKHUTE, OT KOWMTO Ca BajSYTEH PUCK, JUKBUAEH PMCK M
KpeguTeH pHUCK.

MA3APHUAT PUCK

MaszapHUAT pUMCK 3a JeMHOCTTa Ha nNpeanpuATMATa B rpyrata ce cBewjat Ao
HebNaArornpUATHUTE NPOMEHM M HacTbMBaHe Ha HeBMaronpuATHM TEHAEHUMM B KOHIOHKTYpaTa Ha
nasapa. [aphioMepUitHO-KO3METMYHMAT OTPacbi Ce€ Bb3NpUEMa 3a OTPachb/, M3NIOKEH Ha
HeraTMBeH ecekT Ha riobanHata ¢MHAHCOBA Kpu3a € 3HauuTenHo. Mopagu TasM nNpuuMHa ce
CMATa, Ye HeraTMBHOTO Bb3JAEMCTBME Ha rnobanHata huMHAHCOBA KPM3a BbPXY AEMHOCTTa MM Ce
acoummpa CbC CBMBAHE Ha MasapuTe W HamasifBaHe Ha HopMmaTa Ha neyasifa npu peanmsmpaHe Ha
NPoAyKUMATA.YNpaBiIeHWeTO Ha TO3M PMCK Ce CBbp3Ba C ONTMMM3MpaHe Ha pasxoguTe no
NPOM3BOACTBO M peannsauua Ha NPOAYKUMATA W 3aAbpXaHe Ha nasapHMTe nosuumM, 4pes
NOAABPIKaHE Ha CTabMJTHM B3aMMOOTHOLIEHMS € KNMEHTHUTE Ha APYKeCTBaTa.

LLEHOBM PUCK

LeHoBMAT pMCK Ha JpyKecTBaTa Ce M3pasABRa B ONAacHOCTTa OT [(OBMLUABaHe Ha
ceb6eCTOMHOCTTa Ha NPOAYKLMATA M NOPaAM NOBMIIABAHE HA LEHUTE HA MATePHaIMTE M CYPOBUHMTE.
HeratnBeH edekT B TO3M ciydan 6M Ce MONYYMA B CUTYaUMA Ha 3anassaHe Ha LEHOBWTE HMBA Ha
NPoAyKUMATa Ha Nasapa, KoeTo 64 [OBeno A0 Chaj B HOpMaTa Ha nedyanbara OT peasivsauua Ha
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NpoAYKUMATA, LLeHOBV[ﬂT PYUCK MMa CBOeTO npoaBnedrne KM No OTHOWEHME Ha UeHuTe Ha
npoAyKUunATa, NpM Hanuvdue Ha npejfiaraHe, MHOFOKpPaTHO nNpeBMillaBallo TbpCeHEeTO Ha Te3M
npoayKTH, LeHrTe BMXa ce NOHMMKKMAM A0 JOCTUraHE Ha PaBHOBECHO ChCTOAHME,

KAYECTBO HA NPOAYKLMATA

ApyKeCcTBOTO-MaMKa e CbCpeAoTONMIO CBOATA AEMHOCT B CErMEHTA Ha NPOAYKTH € BUCOKO K
CpeaHO KavecTBO. [lopagaM Tasu MnpuyMHa, TO € M3INIOKEHO Ha PUCK 0T HaBAM3aHe Ha
HMCKOKa4YeCTBeHM NMPOAYKTH. TO3M PUCK € CBbp3aH C HafAeXAHOCTTa M MIATEXOCNoCcobHOCTTa Ha
notpeburesinTe Ha TesM NpPOAYKTH, KaTo ONacHOCTTa 3a 6M3Heca HapacTBa 3HA4YMTE/IHO B YC/I0BMATA
Ha hMHaHCOBA M MKOHOMMYECKA KpM3a.

BAJTYTEH PUCK

OCHOBHO JEMHOCTTA Ha APY)KECTBOTO-MaMKa - 88 % ce ocbljecTsnRa B bbuirapus, Kato 12 %
OT MpoZyKuuATa Cce npojaBa M3BbH cTpaHata. (Tporo ce HabniogaBaT W B3eMaT MepKM 3a
u3bArsaHe Ha HEraTMBHM NOCAEAMUM OT NPOMEHKTE BbB BANYTHWTE KYPCOBE. 3a Ja Ce NpegoTepaTv
pPMCKA OT MPOMEHAMBMA KYPC HA LjaTCKaTa BasyTa, LEHUTE Ha NPoJasaHWuTe eTepydHM macna npu
BB3MOMKHOCT Ce JOroBapAT B €BpO.

JbliepHUTE APYKECTBa OCBHILECTBABAT AEMHOCTTA CM CamMo B CTpaHaTta.

JNKBUAEH PUCK

JdeicteuATa Ha npeanpuATMATA B rpynata fo  OTHOWEHMe Ha YnpaBAeHWMETO Ha
JNMKBUMAHOCTTA Ca HACOYeHW KbM TaBa Ja MMaT A0CTaTbyYyHO JIMKBMAHOCT, Taka Ye 3aAb/DKeHuATa Ja
6bAaT NOKPUTH B CPOK, CbIlaCHO AOrOBOPEHMTE CPOKOBe, 6e3 Aa ce nopaxgaT 3arybu uau ga ce
3acTpallaBa MMWAXa WM. Te ce OnMuTBaT Aa MNOAALPXKAT OMNTUMANeH SIMKBMAEH 3anac MapuyHM
cpefacTea M Ao6pa CnocoBHOCT 3a hMHAHCHPAHE Ha CTONAHCKaTa CU A4erHOCT.

Jpy*ecTRaTa ynparAsBaT IMKBMAHOCTTA Ha akTHBMTE M MACUBMTE CM YPE3 TEKYLY aHa W3 Ha
CTPYKTypata M AMHamuKaTa MM W MPOrHO3MpaHe Ha ObAELMTE BXOZAWM M MIXOASWM NapMyHK
noTOUM.

KPEAWUTEH PUCK

3a TeKkylaTta CM AeMHOCT NPeArpuATHUATa B FpynaTa M3MNoA3BaT 3aeMu. PasxoauTte 3a AMXBM
npes nNbpeo Tpvmecedre Ha 2015 roamHa ca 115 xma.nB., a npe3 MbpBo TpMmeceyme Ha 2014
roAMHA TEXHWAT pasmep e 77 xun.ns.

YacT OT NpMXoguTe OT Mpoda]bn Ha APYHeCcTBOTO-MalKa Cce M3BBPLUBAT C MAALLAHE Ha CYyMM
B BpOM Nopajgur NOBULIEHUSA NasapeH 1 hMHAHCoB PUcK. C YacT OT ThProBUMTE Ha e4P0 U anTeyHuTe
CKnagoBe, ce paboOTM Ha OT/IOKEHO njallaHe, KOoeTo Mnopawia PWUCKOBE M0 OTHOLIeHWe Ha
PUTMMYHOTO MOCTHMABAHE HAa MAapUMuYHKM CPEACTBa B C/IyYak Ha HecnasBaHe Ha AOFOBOPEHWA Nepuoj
Ha CTOKOB KpeguT. ChraacHo npunaraHarta nosnTHKa, OTCPOYeHHM hfaLiaHna (NPoaaxbu Ha Kpeaurt)
ce npeanaraT camMC Ha K/IMEHTH, KOWTO WMaT AbJArorofuliHa MWCTOpMA Ha  TbProBCKo
CbTPYAHMYECTBO C APYXecTBOTO, J0Bp0 MHAHCOBO CbHCTOAHME M AIMNCA Ha HapyweHwus Mpu
cna3BaHeTo Ha KpeauTHWUTe ycaosuAa. OT CBOA CTpaHa npejnpuAaTHATa B rpynata noassat KpeauTHH
nepuoan, NpejocTtaBAHM My OT HEroBuTe AOCTaByMUM. PUCKOBE MO OTHOLWEHWE Ha PUTMMYHOTO
MOCTBMNBAaHE Ha MapUM4YHM CpPeACcTBa BOAM [0 HEBBL3IMOXKHOCT 3a M3NBLAHABAHE SHIaKMMEHTM Ha
ApyXecTBaTa KbM JOCTaBuMumTe. TOBa Hanara rosi3BaHeTO Ha 3aeMM 3a NOKPYBaHe Ha HYXKAMTe Ha
thrpmaTta oT 06OPOTHM CpeacTRa.

AUXBEH PUCK

MposBAEHUETO Ha JIMXBEHMA PUCK € CBbP3aHO C EeBEeHTyanHW HebBnaronpmMATHM NPOMEHW B
AMXBeHuTEe HWBa B bbarapua. Kbm MOMEHTa OCHOBHOTO (PMHaHCWpaHe Ha APYKeCTBOTO-maMKa e
npeAoCcTaBEeHO OT MAKODUTAPHMA aKUMOHEp Ha KanuTana Ha ,JlaseHa” AJ - bantumop 004, kato
LUeHaTa e cbobpaszeHa C AeMcTBaljata HopmaTvBHa ypeagba. MNoTeHuManHa NpoMaHa 8 NIMXBEHUTE
HMBA W KPEAWMTHMA rasap Kato HANO € Bb3MOXHO A3 MPOMEeHAT ueHaTa Ha (UHaHCUpaHe Ha
LJlaBeHa” Afl, a OT Tam Ja ce Hamanu HeTHUA UHAHCOB pe3y/aTaT Ha APYXKecTBOTO-mamKka. Kbm
HaCTOAWMA MOMEHT MNPEAnpuATUATa 8 rpynata He npuTexasar MHBecTHMUMM BbB (PUHaHCOBM
WHCTPYMEHTH, YMMUTO LIEHM 3aBMCAT OT JIMXBEHUTE HMBA.
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V. OueHKa Ha Bb3MOXHOCTMTE 3a peasiM3auma Ha MHBECTULMOHHHMTE HaMepPeHMs C
NMocoYBaHe Ha pas’Mepa Ha pasnoflaraeMuTe CpeAcTBa M OTpasfABaHe Ha Bb3MOHHUTE
NPOMEHU B CTPYKTypaTa Ha (PMHAHCHpPAHe Ha TasW AeHHOCT.

lpe3z nbpso Tpumeceude Ha 2015 roguHa, npeanpuatTMsTa B rpynara ca
0CBbLWECTBABA/IM MHBECTMLUMOHHATA CM NporpamMa Ypes cobCTBEH M NPUBJEYEH Kanutan,
KaTo Mo TO3M HayuH e obesneunna HyguTe 1 aT 0BOPOTHU CpefcTBa.

[lapyyed NOTOK 0T BHAORE AeHHOCT,X.JIB. Tmpunmec. | Impumec. | Impumec,
2013 a. 2014 .. 2015z,

NapryHa HAJTMYHOCT B HAYAJI0TO HA HepHoia 89 1608 280
HeTeH mapHyeH DOTOK OT OCHOBHATA JleHHOCT -268 -848 -445
HeTen napuyieH noToK 0T HHBECTHLLHOHHATA AeHHOCT -289 -2844 -233
HeTeH naprieH NoTOK 0T HHAHCOBATA ACIHHOCT 549 2281 483
HaMeHeHHe Ha TAPHYHUTE CPeJCTEa -8 -1411 -195
HeTen epekT 0T mpoMsiHa Ha BAJIYTHH KypCcoBe 1 -1 4
Mapryna HATHYHOCT B Kpas Ha HepHoga 82 196 89

Mpes nwpso Tpumeceume HMa 2015 T. NOCTBNIEHWMA OT NAapUyHKM MNOTOLM, CBBP3AHM C
TBPrOBCKM KOHTPAreHTH, ca B pasmep Ha 2 603 xmn.nB., a niawaxMara KsM 40cTaBumum ca 2 939
XWN./B. HETHUAT napuyeH NoToK OT LANaTa onepaTMBHa AEMHOCT Ha NpeanpuATHATa B rpyrara 3a
nbpBo Tpumeceune Ha 2015 r. e ¢ oTpuuaTenHa Be/iMuMHa B pasmep Ha 445 XWijB., npu
OTpUUATENEH NapMyeH NOTOK 3a MbpBo TpUmeceure Ha 2014 r. oT 848 xun.ns. MapuYHMAT MOTOK,
3a pas/iMKa 0T NapU4HUTE HaJIMYHOCTHM, € MPOLEC Ha BAWBAHE W M3TMHAHe Ha MapW4HW CPeaCTEa.
Tol TpAGBa Aa ce pa3bupa He KaTo HaZMYHOCT Ha Map, a KaTo M3MEHEeHWE, ABWKEHWE Ha MapHUyHu
CpefcTBa M napMyHU eKBMBASIEHTH Ha APYXKeCTBOTO.

HeTHUAT napmMueH MOTOK OT MHBECTMLMOHHA AEMHOCT € C OTPULATE IHa BESIMUYMHA B pasmep
Ha 233 xwi.iB. OTpMUATENHMAT NapuyeH MNOTOK € B pe3yaTaT Ha 3akynyBaHe Ha aKTuBM,
WHBECTMPaHe Ha CPpeACTBa B Crpadum, mawkHu 1 obopyaBaHe, ¢ KOeTo We ce noaobpu GuHaHcoBus
PE3YATAT Ha APYMKECTBOTO Mpes3 ciaegsauim nepuoam.

HeTHMAT napuueH notok oT (MHaHCOBa AEMHOCT € C NONOKMTE/IHA BeNMYMHA B pasmep Ha
483 xun.ne. TONOMMTEAHMAT NapuyeH NOTOK, T.e. NPEeBMIUEHMETO Ha NOCTbMAAEHWATA Haj
pasxo4uTe € nokasaTea 3a nofobpasaHe duHaHcoBaTa cTabMAHOCT Ha dwupmata, onpegens
TEHAEHUMATA OTHOCHO HeMHOTO (PMHAHCOBO 3Apare M (hOpPMMPA CTAHOBMILETO HA MMCTUTYUMM 3a
OTMNYCKaHeTO Ha KPaTKOCPOYHM, B HAKOM CAYYaM W [BArOCPOYHM KpeauTuh. MHBecTMumMMTe npes
2015 rojuHa ca ¢UHaHCHPaHM CbC COBCTBEHM M 3aeMHM CpefcTBa. Ypes KombBuHMpaHe Ha Tesu
CpeACTBa Ce MOCTMra ONTMMM3ALUMA Ha LeHaTa Ha BbHIIHOTO (MHaHCMpaHe M NoggbpKaHe Ha
JMKBMAHOCT 32 HOPMEnHOTO GYHKUMOHMpaHe Ha ApywectBoTo. “flapeHa” AJ ce cTpemu ga
NoAAbBPXa ONTUMaNEH JIMKBMAEH 3anmac NapyyHd CpPeAcTBa M CrocobHOCT 3a (MHaHCMpaHe Ha
CTOMaHCKaTa Cu AernHOCT.

NapuyHuTe cpesctsa Kbm 31.03.2015 rog. ca B pasmep Ha 89 xuA. siesa.
M3BBH MHBECTULMOHHATA CM Nporpama, NPeAnpUATUATA B rpynaTa HAMAT Apyri
NoeTH aHraXXMMEHTH 3a M3BbPLIBAHE Ha KanuTasoBu PasxoaM.

VI. OCHOBHM NPUOPUTETHU HarnpasieHMA B Pa3sBMTMETO Ha NpeanpMATHATA
B rpynaTta npes 2015 roauHa ca:
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. YBenuyaBaHe Ha nasapHuA AAn B KaTeropuaTta ,Jetcka M 6ebelika
KO3MeTHKa”, KbjeTo mapkata ,bouko” e smaep no nosHaBaemocT W npogaxkbu cpen
noTpeébuTenmre oT TapreT rpynara.

o HanaraHe Ha HoBaTta Ko3MeTM4Ha cepuA MaTepHea, ocurypsBalia
cneuManMsnpaHa rpuka 3a Koxkata npe3 6peMeHHOCTTa M Clies parkaaHe.

° HanaraHe Ha HoBata Ko3meTM4yHa cepua Bebble, npegHazHaveHa 3a
€KCNopTHMA Nasap, oOCUrypsBalla rpuxa v 3gpase 3a 6ebero.

o PaspaboTBaHe M HanaraHe Ha HOBM 3a (hMpmaTa Mapku 4Ypes Cb3AaBaHe M
BHeApABaHe Ha HOBM CEPMMU KO3METMYHM MNPOAYKTM, PpasMpsaBarkM MopTdosMoTo Ha
ApY*KecTBOTO.

J OnTuMu3MpaHe Ha pasxofuTe 3a peanmsauns U CTPEMEXK 3a YKpenBaHe M
paslwupABaHe MasapHMTE MO3MLUMM Ha [APYXEeCTBOTO, KaKTO Ha BbTPELIHMSA, Taka M Ha
BbHLUHMA na3ap.

. HenpekbcHaTo nojobpsaBaHe Ka4ecTBOTO Ha MPOM3BEXAAHUTE NMPOAYKTH.

. BbBexaaHe B ekcniioaTauMa Ha HoBaTa NPOM3BOACTBEHA M CK/Iaf40Ba Crpaja
HOBUTE MallMHWA M CbOPbKEHMA 3a MPOU3BOACTBO Ha KO3METUYHM KPEMOBE M EMYJ/ICMU M
MacTM 3a 3b6M B CbOTBETCTBME C M3MCKBaHMATA Ha GMP.

. HamansBaHe Ha pasxoauTe B CeBGECTOMHOCTTA Ha BCMYKM MPOAYKTM 3a
MOCTUraHe Ha KOHKYPEHTHa LieHa, CbyeTaHa C rapaHTMpaHO BMCOKO Ka4YecTBo.

° Cb3paBaHe Ha HOBM NaBaHAYJ/IOBHM HacaxgeHMA.

CnasBalku MPUHUMNMTE Ha JO6GPOTO KOPMOPATMBHO Yrpas/ieHWe, NpeanpUATMATa B
rpynaTa ocbliecTBABAT CTOMAHCKaTa CM AEMHOCT B MOCTOAHHA FPUXa M NpOo3paYyHoCT, C Les
3almTa Ha MHTEPECUTE Ha CBOMTE aKLMOHEPM.

Joxknadbm e npuem om Cveema Ha Jupekmopume Ha 20.05.2015 2.
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