BYJICTAT
837066835

NOACHUTE/IHA BENEXKH

KbM KOCONMMAMPAH ®MHAHCOB OTYET
Ha “JIABEHA” A4 rp.llymeH
KbMm 31 mapT 2015 rogmHa

1. YupegasaHe v perucrpaums

APYKECTBOTO Bb3HMKBA C pelieHne Ha LyMEeHCKUAT OKpbKEH Cba, KOMTO 066ABsBa, Ye
Ha OCHOBaHHWE 4. 6, an. 1 BbB Bpb3Ka C 4. 174, an. 2 o1 T3 ¢ peweHme Ne 48 ot 20.08.1991r.
no 1. 4 Ne 48/1991r, Bnucea B THProBCKMA PErMCTBP aKUMOHEPHO ApyecTBo "JlaBeHa” A/l cre
ceganuuye LLlymeH, ¢ npeameT Ha AeMHOCT: NPOM3BOACTBO M THProBusA B CTPaHaTa M B YyK6MHA
C NapdOMEPUMHO-KO3METUHHM K (HAPMALEBTHYHM MPOAYKTH M eTEPUUHM Macia.

Kanutanst Ha apyxectsoTo € B pasmep Ha 200 000nB., pasnpegened Ha 200 000
MOUMEHHM aKLMK C HOMMHA/IHA CTOMHOCT 1 IeB BCAKa. AHuMOHepHom JpY»KeCTBO ce ynpaBnaga
oT CbBET Ha AupeKTopuTe (efHOCTeneHHa cucTema) B cbcTaB KoHcTaHTMH  JumMTpoB
WanamaHos - [lpegcegaten uynen Ha CA, MNeTbp AnekcaHApos TpeHeB - 3aMeCTHMK
npeacegaren, v Aumntbp MBaros HalngeHos - 1aeH Ha CA.

ApysecTBoto - mavka ce npepctasassa ot KoHcrawTuH JAummrpos LlanamaHos -
U3mbaHuTenHUA MPEKTOP, KakTo M OT ABama NPOKYpMCTM - FasmHa MeaHoBa /JMWIOBCKA M
Cunsua Xpmcrosa Auuinesa - AtaHacoBa.

»J/1aBeHa” A/l e BrnncaHo B TbproBCKUA PEruCTbP - AreHUMA no BnucBaHMa Ha 26.02.2008
roauHa.

Apyxectso “JIABEHA” A/l e snucaHo B permcTbpa Ha BY/ICTAT nog Ne 837066835,

»/IABEHA” A/l nputexkaga 100% ot kanurana Ha ,JIABEHA ArPO” EOOA, rp.UymeH,
BnMcaHo B perunctbpa Ha BYJICTAT nog Ne 200494177 u npeactasnsBaHo oT BaneHTuH
Crninpao+Hos MopgaHos.

»JIABEHA” AJZl npuTexasa 100% oT kanuTana Ha “JlaBeHa MbpuaHgansuHr” EOQJ -
Cous, BnucaHo B perncrbpa Ha BY/ICTAT nog Ne 200760724 M npencTaBnsBaHO oOT
KoHcTaHThH dumKTpos llanamaHos.

HacToAwmAaT KoHconmampaH duHaHcos oT4eT e ogobpeH oT CbBeTa Ha AMPEKTOpPUTE Ha

~, 20 man 2015 roguHa.

2. CyeTOBOAHA NOAMTHKA

2.1. basza 3a M3roTBsiHe

KoHconnamMpaHus (DUHaHCOB OTYET Ha JPYKECTBOTO € M3roTBEH B CHOTBETCTBME C
MexayHapogHWTe cTaHZapTH 3a huHaHCoBKU oT4eTH (MCPO), KOMTO ce ChCTOAT OT: CTaHAapTH
32 (UMHAHCOBM OTYETH M ThbAKYBaHMA Ha KomuTeTa 3a pasAcHssaHe Ha MCOO (KPMCHO),
ofo6penn ot CbBeTa No MexayHapo/iHW cHeToBoAHM cTaHAapTu (CMCC), 1 MexayHapogHuTe
C4YeTOBOAHM CTaHAapTH W TbHAKOBaHMA Ha [locToAHHWMA KomuTeT 3a pasAcHasaHe ([KP),
0f06peHn ot KomuteTa no MexxkayHapogHu CHETOBOAHM cTaHaapTh (KMCC).

3a TeKylwWarta roguHa rpynara ApyXecTsa ca Npues BCUYKM HOBW U/WM PEBM3MPaHM
CTaHAapTM U TbJKOBaHWA, u3faaern oT CbBeTta no MexzyHapoAHu CHETOBOAHM CTaHAAPTH
(CMCC) u pecnektueHo oT KomuTeTa 3a pasacHenus Ha MCDO, KOMTO ca BM/M YMECTHM 3a
Herosata JeMHOCT.

HactoAawmar koHconuauMpaH (WMHAHCOB OTYET € WU3rOTBEH B CbOTRBETCTBME C
M3UCKBAHMATA 33 TEKYWO HAYMCAABaHE, AEWCTBALO NPeAnpvATHe, MpeAnas/MBOCT,
CbMOCTABMMOCT MEX/Y TNpuXoAuTe M pasxofuTe, MPeAMMCTBO Ha CbAbPHKaHWMETO Mfpej
copmMaTa, 3arasBaHe MPW BbIMOXHOCT Ha CUYETOBOAHATA MOJIMTMKA OT NPEAXOAHMS OTYeTeH
Mepuoj, He3aBUCUMOCT Ha OTAEHMTE OTHETHM NEPUOAM U CTOMHOCTHA BPb3Ka MeXAy HavaieH
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M KpaeH KOHCOAMAMPaH OTYeT 3a (PUHAHCOBOTO CbCTOAHME (BanaHC), KOMTO ca CbobpaseHu ¢
M3UCKBaHUATA Ha MewayHapoaHuTe cTaHaapTW 3a dmHaHcoBo oTumTaHe (MCOQO) - MCC 1
lpedcrmassHe Ha huHaHcosume omyemu.

MpegsnpuATMATa OT rpynata OCHLECTBABAT CYETOBOACTBOTO CM  Ha oOCHOBara Ha
[AOKYMEHTa/HaTa 060CHOBAHOCT Ha CTOMAHCKMTE onepaumM M hakT, KaTto crassa M3MCKBaHMATA
33 ChCTABAHETO Ha JOKYMEHTUTE ChIrTAacHO AEMCTBALLOTO 3aKOHOAaTEe/ICTRO.

TeKyloTo CYEeTOBOAHO OTYMTAHE Ce opraHusvpa no peja, onpefeneH B 3aKoHa 3a
CYETOBOACTBOTO M YTBbPAEH OT pPbKOBOACTBATA Ha NpeanpuATHMATa  MHAWMBMAYAJTHM
CMETKOMJIaHM.

Mpr NbpBOHAYa/IHOTO OUEHABAHE Ha aKTMBMTE M NacMBMUTE € MpujaraHa MCTopuYecka
LUeHa, ModudulumpaHa B onpeaeneHy cjiyvam C NPeoLeHKaTa Ha HAKOW aKkTMBKU U HacHBH.
Apy:ecTBaTa OT rpynarta BOAAT CBOMTE PErucTpuM B OBbArapCku neBa, KOMTO Mnpuemar KaTo
TAXHa OTYeTHa BanyTta 3a npegcraBsaHe. JaHHWTe B KOHCO/MAMPaHMA OTYET M MPUNOKEHUATA
KbM HEro Ca NpeACTaBeHW B XMAAM JIeBa, OCBEH aKo Hello ApYyro M3pUHHO HE € yKasaHo.

2.2. CpaBHMUTENHM faHHM

ApyXecTBOTO NpeAcTaBA CpaBHMTENHa WMH(OPMALMA B TO3M KOHCOMMAMPaH PUHEHC
OTYET 3a NpeaxoseH nepuos.

KoraTo e HeOBX0ANMO, CPaBHMTENHUTE JaHHW ce peknacupuumpaTt (M NpensvncaaBaT) ¢
uen Ja ce noJiyydu no-aobpa CbAoCTaBUMOCT Ha AaHHMTE CNPAMO NPOMEHM B NMpejcTaBAHETO B
TeKywata roguHa, cbobpasHo M3UCKBAHMATA Ha MexayHapoAHuTe CTaHAapTv 3a (PUHaHCOBO
otuntarHe (MCPO) - MCC 1 flpedcmasane Ha huHaHCosUMeE om4yemu.
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2.3. M3nonzBaHe Ha NpMOBAMIUTENHM CHETOBOAHHM OLEHKH U NPeanosoXeHUa
MpescTaBAHETO Ha KoHconmaupaH pMHaHCOB OTHYET Cbr/IaCHO MexayHapoAHMTe CTaHAapTH 3a
MHAHCOBM OTHETM M3MCKBA PHKOBOLCTBOTO fa Hanpasu Hai-ao6pM NpuBAUMSMTENHM OLEHKM,
HaYMC/IEHUSA M PazyMHO OBOCHOBaHM MPeAnoNOoKeHus, KOUTO OKazBaT eeKT BbpXy OTYETHMTE
CTOMHOCTM Ha aKTMBMUTE M MacMBWTE, Ha NMPUXOAMTE M PasxoguTe, M Ha OMNoBeCTABAHEeTo Ha
YC/NIOBHUTE B3EMaHMA M 3aAbANEHMA KbM Jartata Ha oTveTa. Te3u MpUBIM3MTENHM OLEHKM,
HauMCNIEHMS M M NPegnofioXKeHWs ca OCHOBaHM Ha MHOpMaumaTa, KOATO € HalM4YHa KbM
jatata  Ha KOHCOMMAMpaHuMAa MHaHCOB OT4YeT, Nnopagu KoeTo Obaeiumte dakTUYecKu
pesyaTaTM 6mMxa MoraM ga 6bAar pas/MuHM OT TAX (KaTo B yc/ioBMATa Ha (DMHAHCOBA Kpu3a

HECUTYPHOCTUTE Ca MOo-3Ha4YMTeNHH).

2.4, ®aKkTOpH Ha (PMHAHCOBMTE PUCKOBE {
JenHocTTa Ha rpynaTta ApyXecTBa BOAM 4O Bb3HMKBAHETO Ha Pas/iiHM PUHAHCOBM PUCKOBE,
BKNOUYMTE/IHO TAKMBa, CBbP3aHKU C BaAYTHUTE PUCKOBE, JIMXBEHUTE NPOLEHTH, KpeauTEH PUCK U
nmKBMaeH puck. OBWOTO ynpaBieHne Ha pucka ce (okycupa BbpXYy MPOMEHMBOCTTA Ha
(hPMHAHCOBMTE NaszapM M ce CTPEeMM Aa CBefie 10 MMHMMYM TOTEHUMANHUTE HEraTMBHM ebeKTH
BbPXY DMHAHCOBWSA pe3yATaT OT AeHMHOCTTa.

PBKOBOACTBATA Ha ApYM¥ecTBara He NpeanpuemarT CAesIKM CbC CNeKynaTuBeH XapaKTep, KoOUTo
HAMaT BPBb3Ka C TbpProBCkata, MHBECTULIMOHHATA M d)HHaHCOBaTa MM ,D,EI';IHOCT.

2.4.1, BanyTteH pucKk
JpyxecTBata 0T rpynara OCbLUecTBABaT JAeWHOCTTa CM fpuopuTeTHO B bBbarapusa, Ho
NOHACTOALLEM € M3/IOXKEHO Ha PUCK OT KYPCOBM Pas3/IMKK nopaju ToBa, Ye CbXpaHABa 4acT oT
nMapuMyHKTE CY CPEACTBa B uyXKAecTpaHHa BanyTa. PbroBogcTsara CTporo Habtoaasar v B3emar
MEPKM 3a M36ArBaHeTO Ha HeraTMBHM nocieArUM OT NPOMEHUTE BbB BaNYTHUTE KYPCOBE.

2.4.2. iuxeeH puUcK
3a TeKyllaTa Ch U UHBECTULMOHHA AEMHOCT JPYKECTBOTO M3MNon3Ba Kpeauth. MoguHaTa
JIMXBa no CKAloYeHMTEe 0roBopH 3a 3aem e Mexay 3,5 % n 7 %.



2.4.3. JIukBuaeH pUcK
PbKoBOACTBaTa Ha JApy:KecTBaTa OT rpynara YnpaeAnsBaT JIMKBUMAHMA PMCK KaTo ciegsT
MPOTHO3HMTE MapUYHM TMOTOUM MW  OCMIYPABA NOAABPMAHETO Ha J[OCTaTbY4HO 6GAHKOBM
yNecHeHus, KOMTO Aa morar fda 6bJaT M3MoA3BaHW NpW NOTeHUManeH HefOCTUr Ha NapuyHM
pecypcu.

2.5. fedrHNUMA K OLEHKA Ha €/IeMEHTHTE Ha OT4YeTa 3a (PMHAHCOBOTO ChCTOAHME
(6anaHca)

2.5.1. Hetekywu marepranHy akTMBU
Hetexkywmnre MatepuanHu akTMBM ca OUEHeHM No LUeHa Ha npuaobueaHe, o6pasyBaHa oOT
MOKyNHaTa MM CTOMHOCT M LOMBJHWTENHWUTE PasXoAu, M3BbLPILEHM N0 NPMAOBMBAHETO MM M
HamaseHM C pasmMepa Ha HayucneHata amopTM3alMA WM eBeHTyanHuTe ofesueHKkM. Haxkou oT
ABNTOTPaMHWTE MaTepUasHM akTMBM Ca BUAM MPEoLEHABaHM C NpoLeHTH o6sasern oT HCU Ha
Bbarapua Bb3 0CHOBa Ha AEMCTBALLOTO 3aKOHOAATENCTBO A0 Kpad Ha 2001r. u caeq Tasu aaTa,
MpM KOETO B APYXeCTBOTO - Marka e hopMupaH NpeoLeHbYeH pe3eps.
C nocnegpawmre pasxoiu, CBbp3aHM C OTAE/IEH MaTepuaneH HEeTEKYL| aKkTMB, Ce KOpurmMpa
GanaHcoBaTa CTOMHOCT Ha aKTMBa, KOTATO € BEepPOATHO rpynaTta Aa uMa MKOHOMMYECKa M3roa
Haj TasM OT MbpPBOHAYA/IHO OLEeHeHaTa cTaHiapTHa e(eKTMBHOCT Ha ChbLECTBYBAIUMA aKTUB.
Bcnyku apyrv nocnepsann pasxodM ce MpU3HABaT 3a pasxofl B Nepuoaa, MNpes KoWTo ca
HarpaBeHu,
Ipynata npeanpuatHA Ca BbLINPUENM HeTeKylTe MaTepualHu akTMBM [a ce npejcTasAr
cbrnacHo MCC 16 Mmomu, MaQWwuRU, CbOpBIKEHUA U 060pydsaHe No NPenopbYMTENHUA NOAX0A
- UeHa Ha npugobueaHe 6e3 BCMUKM HATPYMNaHW aMOpTHU3aLMM, KaKTO M HaTpynaHuTe 3arybu of
obe3LUeHKa Ha aKkTUBMKTE.
B rpynata e BBb3nNpMeT CTOMHOCTEH Mpar 3a OTYMTAHE Ha HETEKYLMTE MaTepuaiHW aKTUBM
700n8., KOWMTO ce npunara 3a fApUAOBUTUTE HETERYLM (AbArOTPadHM) MaTepuasHu M
HemaTepuaHm aktuem cneg 01.01.2008 r,
Mpu u3BaKaaHe OT ynoTpeba Ha HeTeKylMTe MaTepuanHWM akTMBM € Bb3MPMETO Te Ja ce
oTNMCBaT no 6anaHcoBa CTOMHOCT. Bb3HMKHanaTa nevanba mam 3aryba OT TO3M akT Aa ce
NMPU3HABa B KOHCO/IMAMPaHMA OTYET 3a BCceobxBaTHMA 40X04 3a TEKYLUUA NepHoA.

2.5.2. HeTtekywmure HemarepuanHu aKTMBM € BbH3NPMETO fa CE& NPeACcTaBAT CbrnacHo
MCC 38 HemamepuasiHu akmusu o MpenopeyUTENIHMA MOAXOA - LeHa Ha npugobusade,
HamafieHa C HauMc/ieHaTa aMopTM3aLMa, KaKTo U eBeHTYaIHO NpM3HaTaTa o6e3ueHKa.

2.5.3. MHBecTUUMMTE € BDINPMETO Ja Ce OLEHABAT Mo LieHa Ha NpMAcBMBaHe, Tbit Kato
He ce TbprysarT Ha 60pcata M PbKOBOACTBOTO He pasnofara C HafemxaHa MHbopMaums 3a
cnpaeejnuBata MM CTOMHOCT M He CuMTa, Ye TS Ce Pas/iMyaBa ChbLIECTBEHO OT OTYeTHaTa MM
CTOMHOCT.

2.5.4, MatepuanHure 3anacu nNpuM TAXHATa MNOKYNKa Ca OLEHABaHM Mo LeHa Ha
npugobusaHe. OueHKaTa Ha noOTPe6GNEHMETO MM € M3BbpLIEHA N0 METoda Ha CPeaHo
nperersexHara yeHa.

CeGecToMHOCTTA Ha MPOAYKUMATA Ce ONpefena OT CTOMHOCTTa Ha ynotpebeHure
maTtepuanu, pasxoguTe 3a npepaboTka U ApyruTe pa3xoiu, CBbP3aHWM C NPOY3BOACTBOTO Ha
CbOTBETHaTa NPOAYKUMS.

B cebecToMHOCTTa Ha NpoM3BeaeHaTa NPOAYKLUMA HE CE€ BKIIOYBAT 3JMUHMCTPATUBHMTE,
(PMHAHCOBMUTE, M3BBHPEAHUTE Pa3Xoau U pasxaamTe Mo npodaxburte. Tesu pasxoau ce oTimuTaT
KaTo TEKYWM B Nnepvoaa, B KOMTO Ca HarnpaBeHu.

O6LonNpoM3BOACTBEHMTE pa3XoAM 3a B3aMMOCBbBP3aHa MPOZAYKUWMA Ce pasnpegenar
MEXK /Y OCHOBHWTE MPOLYKTU CbobpasHo cripaseanmsata /npojarkHaTa/ CTOMHOCT Ha BMAoBeTe
MPOAYKTH MAM YCAYTM Ha GasaTa Ha npeaBapuTenHo paspaboTeHM KoeduuueHTU. CTpaHuYHUTE



NpoAyKTH Cce oUueHABaT No HeTHa pealr3npyema CTOﬁHOCT, KOATO CE& OTHYMC/INBA OT CTOMHOCTTA
Ha OCHOBHMHA NPOAYKT.

ﬂpep,npmmem - MaklKa e Bb3NpMeno pasnpefenAaHeTto  Ha NpoMeHAMBUTE
06LLI,0HPOH3BO,U,CTB€HM pasxoiM 3a BCEKM Npou3BexdaH NPoayKT Ja ce M3BDbpLBa Ha basa Ha
peasHO BAOXEH Tpya.

2.5.5. BaeMaHuATa B /ieBa € Bb3NPMETO fa Ce OLeHABaT Mo CTOWHOCTTA Ha TAXHOTO
Bb3HMKBaAHE, a TE3M JeHOMMHMPaHW B YyXAeCTPaHHa BanyTa - Mo 3akJlHuTeIHMA Kype Ha bHb
kKbm 31 mapt 2015 roamHa.

2.5.6. MapuyHMTe CpeACTBa B JileBa Ce OLEHSABAT MO HOMMHA/IHAaTa MM CTOMHOCT. Tpu
MpUAOBUBAHETO Ha YyXKAeCTpaHHa BanyTa e Bb3MpHeTo Aa ce npuaara 06MeHHUAT Kypc Ha BbHb
KbM Aatara Ha nony4aBaHeTo WM. Bb3HMKHanWTe npes roguHata U B Kpaa Ha roguHara
KYPCOBM pas/iMKM Ce OTYMTaT KaTo TeKyly pasxoiun/npmxogu. B koHconnanpaHma oT4yeT 3a
tpuHaHCOBOTO ChCTOAHME (BanaHca) TA ce NpeAcTaBA Mo 3akJl4YMTeNHMA Kypc Ha BHB kbm 31
mapt 2015 rogmMHa. 3a uUenMTe Ha CBhCTaBAHETO Ha KOHCONMAMPaHMA OTYeT 3a MapuyHuTe
NOTOLUM, NApUTE U NAPUYHUTE EKBMBAJIEHTH Ca NpefCcTaBeHu KaTo HeGNoKKMpaHn napu B 6aHKu u
B Kaca. s

2.5.7. OCHOBHMAT KanuTan ce MNpeAcTaBsa N0 HeroBata HOMMHAAHa CTOMHOCT, B
CbOTBETCTBME C Bb3NpueTata (PpUHAHCOBA KOHUENUMA 32 NOAABPMKAHE Ha KanuTtana u e
aKTyaNHa CbC CbaebHaTa perMcTpauma Ha npeanpUMaTmeTo.

Ha 12.06.2013 r. B TbproBckMA perucTbp, BOGeH OT AreHumAaTta Mo BMMCBaHWA, MO
napTmaata Ha ,/laBeHa® A/l ¢ BnucsaHe Ne20130612171536 e BnucaHo yBenM4YeHHe Ha Kanvrana
Ha apyxectBoto ot 200,000 (gBeta xmnsaau) nesa Ha 266,652 (gBecTa WecTheceT M lWecT
XUNAAM WECTCTOTHH NETAECET U [IBa) fieBa, Ypes u3laBaHeTO Ha HoBuTe 66,652 (wecTaeceT M
IIECT XMIAAM, LWECTCTOTUH NeTaeceT U ABa) 0OMKHOBEHM, NOMMEHHW, Be3Hasu4HK, cBO6oAHO
NPexBbp/AeMH aKUMKM C NPaBO Ha rfac M C HOMMHANHA CTOMHOCT OoT 1 (efuH) NeB BCAKa U
EeMMUCMOHHA CTOMHOCT B paszmep Ha 40 (YeTMpupeceT) feBa Bcaka. Kbm 31 aekemspu 2014
roavHa BHeCEHUAT HaMbAHO OCHOBEH KanuTan € B pa3mep Ha 266 652 ns.

OCHOBHM akUMOHEepH B APYXKEeCTBOTO ca:

o ,bantumop” 004, npurexasallo 74,64 % OT KanuTana;
o Apyru 1opuanuecku nuua, npurexaBalm 13,28 % oT KanuTana; e~
o Apyru dmandeckun nuua, npuTexasalim 12,08 % ot kanuTana. é:

YneHoeeTe Ha CbBeTa Ha ANPpeKTopUuTEe M OPOKYPUHUCTHUTE Ca ChC ChOTBETHO 0,71 % yqactme B
Kanurtana Ha APYKeCTBOTO.

2.5.8. Kato [peoueHBbYeH pe3epB B KOHCOAMAMPAHUS OT4eT 3a (OUHAHCOBOTO
CbCTOSHWe (6anaHca) Ha rpynaTta ApPY)KecTBa € NpeAcTaBeH pesy/TaThbT OT M3BbplleHWTe npes
NPpeaxoAHH TOAMHM TPeoUeHKM A0 CrpaBef/iMBaTa CTOMHOCT Ha 4acT OT MpuTexaBaHuTe oT
APYKECTBOTO - MaMKa HeTeKyllM maTepuantu akTueu. [peoyeHbYHMAT pe3eps ce npusHaBa B
cobCTBEHMA KanuTan (HepasnpegeneHa nedvanba WAM  JAONBJHUTENHW Pe3epBu) Chej
0CBOBOKAABAHETO OT CHOTBETHMS aKTUB.

2.5.9. 3agb/KeHMsATa B /1IeBa Ce OUEHABAT Mo CTOMHOCTTA Ha TAXHOTO Bb3HWKBaHE, a 3a
T3 ASHOMMHMPAHW B YyXKAeCTpaHHa BanyTa - No 3akaounTenHUMa Kypc Ha BHB kbm 31 mapt
2015 roaunHa.

2.5.10. MpoBu3WM ce npu3HaBaT MpY HaNMYMETO Ha NPaBHO WAW KOHCTPYKTUBHO
334 b/IKEeHME NO HaM-4o06paTa NpUBAM3MTENHA OLEHKA Ha Bb3MOXHUTE MKOHOMUYECKH MU3TOaM,
KOMTO We “3TeKaT Npu noracsBaHe Ha 3a4b/KEeHWEeTO KbM JaTaTta Ha hMHAaHCOBKMA OT4YET.



2.6. AMopTH3aUMA M 06e3LieHKa Ha HeTEeKYLLMTE aKTUBH

AMOPTVB&LI,HMTE Ha HETERYUIMTE aKTHUBU

(MaTepManHu M HemaTepmasiHm)

B rpynata ca

Ha4yHlCnABaHM, KaTto nocnenoBaTenHo e ripHiaraH JIUHEMHMAT MeTod, Ha 6asa MoNesHUA KMBOT
Ha dKTHBMKTE, onpeaeneH OT PbKOBOACTBATA Ha APYKECTBaTa KakTo clesBa:

O 3eMM He ce aMopTMampaT
o crpaam 25-30 rogmHm
O CbOPBKEHUA 3-25 roguHun
© MalluHK 1 0bopyaBaHe 3-10 rogmHm
o oduc ob3aBexgaHe 6-7 roamHH
O TPaHCMOPTHX CpeacTBa 10 roguHm
O  aBTOMOBMAM 5 rogmum
O  KOMMIOTBbPHA TeXHMKaA 3-5 rogmHm
© TPOrpamHu NMpoayKTH 5 rogmMHu
© MNaTeHTH MU JIMLEH3U 3-10 roamHm
C TPpaMHW HacaxeHuA 3-7 roamvuu

Mpe3 roguHata He ca M3BLPLIBAHWM MPOMEHM B MPMAAraHUTE HOPMM HA amopTM3aLMA B
CpaBHeHMe C npeaxoaHarta oTYeTHa rofiuHa.

MpeHocHata CTOMHOCT Ha HETEKYILMTE aKTHMBM Ce Mperfiexaa 3a eBeHTya Ha 06e3ueHKa
npy NpomAHa B YCNOBMATA Ha TAXHaTa eKCcrjoatauMa, KoeTo 6u [0Besio [0 HelHaTa
HEeBBb3CTAHOBUMOCT. [IpM Ha/MuMe Ha TaKMBa YC/IOBMS CTOMHOCTTA MM Ce Hamansea Ao TAXHaTta
Bb3CTAHOBMMA CTOMHOCT. CTOMHOCTTA Ha oBe3leHKaTta ce BK/YBa B KOHCOMAMPAHMA OTYET 3a
BCEOBXBATHUA [OXO4.

2.7.Tip13HaBaHe Ha NPUXOAHUTE M pa3xogMTe

I'pynatra npeanpuMATMA Ca BBL3NPUENW 33 NPMXOA - HapacTBaHETO Ha MKOHOMMYecKara
13roga npes oTYeTHMUA repuog noj popmarta Ha NpUAOOMBAHE HA aKTWMBM MAM HamalABaHe Ha
NacuBMTe, KOETO BOAM [0 HapacTBaHe Ha COBCTBEHMA KanuTas, OCBEH OHOBAa, KOETO MOAIEKM
Ha pasnpegensHe Mexgy CcobCTBeHMUMTE Ha KanuTana, M [peoueHKaTta, OTpa3eHa B
COBCTBEHMA KanuTan.

Fpynata npeanpMaTMa ca Bb3npyesau 3a - pasxoj - HaMa/iABaHeTO Ha MKOHOMMYECKaTa
u3roga npes oTyeTHMA nepuod nod ¢opmata Ha M3BENAAHE W3BbLH NPEANPUATHUETO MAM
HamanABaHe Ha axKTMBMTE, WKW YBe/iMYaBaHe Ha nacMBWTE, KOETO BOAM 4O HamanssaHe Ha
COBCTBEHMA KanuTas, OTAeNHO OT TOBa, KOETO TMOAAEKM Ha pasnpefendHe  Mexay
COBCTBEHMUMTE Ha KanuTana, 1 npeoleHKaTa, oTpaseHa B COBCTBEHMSA KanuTail.
lpuxoaute oT npofjaxbuTe W pasxoaMTe 3a MpPogb/KaBalWM AeHMHOCTM € Bb3NPMETO Ja ce
Ha4YuC/IABaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE, HEe3aBMCMMO OT NapuyHMTE MOCTBMISHMA U
nnawaxua. OTYMTaHeTO M MPU3HABAHETO Ha MPMXOAMTE W Pa3XofMuTe Ce M3BbLPILBA NpM
crasBaHe Ha M3MCKBAHETO 3a MPUYMHHA M C/IeACTBEeHa BPb3Ka mexay TAX cbobpasHo MCC 2 -
MamepuanHu 3anacu, kakto u CC 18 - Mipuxodu. lNpuxoauTe U pasxoguTe B UYKAECTPaHHA
BasyTa e BbL3NPMETO Ja €€ MocodsBat Mo UeHTpanH4a Kypc Ha bBbHB Kbm pgaTtata Ha
HaYMCIABAHETO M.

2.8.aHb4yHo obnaraHe

CbriacHo 6bArapckoTo AaHbuYHO 3aKOHOAATENCTBO rpynata ApYXKecTBa Jb/KaT AaHbK BbpXY
nevyanbara 8 pasmep Ha 10% Bbpxy gaHb4uHarta nevanba.

lﬂlal-l'b"-iHMTe BpeMEHHU pas/IMKKM BBb3HWKBAT, KOrato nNpMxXofM MM pa3xogu ca NpM3HaTH
3a AaHDbYHM Lenn B rofMHa, Pas/iMvHa OT rogMHaTa Ha CUETOBOAHOTO UM OTYMTaHe. B pe3yntar
Ha TAX C& NpeACTaBAT M aKTMBMTE U NacCHMBMTE N0 OTCPOYeHU JdaHbUM. C'bLLl,l/tTe HaMHpaT
OTpaxeHuWe B OT4eTa 3a BCeobxBaTHMA A0Xo4.



3. HeTekylym maTepuanHu akTMBM

XHAa. nB.
MOKA3ATENN 3EMSA CrPAA MALLKHW | CBCPBXKE- | BMONCT. | TPAHCH. OB3A- AKTHBM 81311 Ce]
HUS AKTBU | CPERCTSA | BEXAAHE| BCTPOMT.|  AMA
OTyeTHa CTOMHOCT
Canpo Ha 1.01.2015 385 | 1444 | 2489 1160 208 645 554 8265} 15150
MocTtenunu 5777 338 1449 157 222 | 7943
Wznesnu 7721 7721
Canpo Ha 31.03.2015 385 7221 | 2827 2609 208 645 7M1 766 | 15372
AmMopTuzauus
Canpo Ha 1.01.2015 6701 1191 254 159 272 90 2636
Hauvcnena 3a roguHara 17 41 16 7 27 21 129
AMOPTHM3aUKSA Ha OTNWCAHUTE -
Canpgo Ha 31.03.2015 - 687 | 1232 270 166 299 111 - 2765
FipeHOCHa CTOMHOCT
Ha 31.03.2015 385 6534 1595 2339 42 346 600 766 | 12 607
4, HeTtekyiin HematepuaiH aKTUBH
XWun. ne,
MOKA3ATENMN MPOTPAMHM NPABABY | NMOROBPEHWMA | PA3XOOM 3A OELLD
NPOAYETM | COBCTBEHOCT| B/Y HAETW JA | NPUOOBMBAHE OHMA
OTyeTHa CTOMHOCT
Carnpo Ha 1.01.2015 87 149 342 278 856
MocTsnunu 43 43
Wznesnn -
Cango Ha 31.03.2015 87 149 342 321 899
AmMopTrzaumAa
Cango Ha 1.01.2015 A4 97 52 193
Hauuncnena 3a roguHara 2 5 8 15
AMOPTU3ELMA HE OTNMCAHWTE -
Cango Ha 31.03.2015 46 102 60 - 208
[IpeHoOCHA CTOMHOCT .
Ha 31.03.2015 41 47 282 321 691 {

HeTekywmte HematepuasnHM akTMBM C€ CbCTOAT OT MPOrpamHM MPOAYKTH M JIMLEH3M,
Heo6X0AMMM 33 NPOM3BOACTBEHATA AEWHOCT Ha APYKECTBOTO - MaMKa, KakTo M pa3xodu 3a
nofobpeHus BbpXy HaeTH akTMBM Ha LbLEpHMTE ApY)KeCTBa.

5. UHBECTMLUMK HaNMYHM 3a npoaaxKba

FOAMHATA SARBPLIBALLIA HA
HAMMEHOBAHWE 31.03.2015r, 31,12.2044r.
% XUN.NB. % XHN.NE.
"flaseHa Arpo" EQOL - LymeH 100% 5 100% 5
"NapeHa Mbpdangansuir' EQOL - Codms 100% 5 100% 5
0Obuwo: 10 10

Jpy®KecTBOTO - MalKa npuTeXaBa AAMOBE B MOCOYEHWUTE [10-TOPE APYKECTBa, KOMTO
PBKOBOACTBOTO € KAacMULMPano KaTo MHBECTULMM, OTHETEHM MO MEeTOAa Ha Co6CTBeHMs
KanuTas, Thi KaTo He CMATa fa ce ocBoboXaaBa OT TAX B 0603pHmMo 6bgele. MNpes roguHata
HE € MNOAYYMIO AMBUAEHT OT CBOWUTE UHBECTULMM.



6. MaTepuanHu 3anacu

FOAMHATA 3ABBPLUBALLIA HA
HAMMEHOBAHWE 31.03.2015r. 31.12.2014r.
XWr.ne, XWN.NB.

FoToea npogykums 2016 1575
Croxu 3a npogaxba 3 3
HesaBLpLIeHD NPOU3BOACTED 127 78
CypoBuHU 769 610
Ambanawm 660 584
Hpyru 105 125
Obuwo: 3680 2975

Matepuaniute 3anacu npu TAXHaTa MOKYNKa ca OUEHSBaHM MO LeHa Ha npuaobusate.
OueHkaTa Ha noTpebIeHNEeTo MM e U3BBPLLEeHA NO METOAA Ha CPefHo MpeTerjieHara LeHa.

7. ThpProBCKU U pyru B3emaHus

FOOWMHATA 3ABBPLUBALLA HA
HAMMEHOBAHKE 31.03.2015r. | 31.12.2014r.
Xun.ne. Xan.ne.

TeKyUH, B T. 4.:
BaeMaHus OT KTeHTH 1559 1364
Baemarusa no NpegocTaBeHn aBaHcu 455 337
C1aebHM B3eMaHUA, HETHO 122 122
Opyru BaemaHmua 53 25
0610 THProBCKI ¥ APYIrY B3eMaHUSA: 2189 1848
LaHbyHY B3eMaHus B T.4.. 65 266
Baemanua no BAC 1 266
HApyru 64
0610 TekylK B3eMaHKA : 2254 2114
8. MNapu4unuu cpegcrTea

TOAVIHATA SABBPLUBALLA HA

HAMMEHOBAHUE 31.03.2015r. | 31.12.2014r,
XWN.Ne. Xun.na.

[Mapwynun cpepcTea B Neea 3 143
Maph-H1 CpeacTea B YyXJlecTpaHHa
BanyTa 26 137
Q6uo: 29 280

9. 3aeMM M PYTU HETEKYLM 3a4b/IKEHHA

FOAWMHATA 3ABBPLLBALLA HA
HAUMEHOBAHUE 31.03.2015r. 31.12.2014r.
XWAN.NB. xin.na.

HeTekyly 3afbmkeHns
Kpeautu oT cBbp3aHu NpeanpusaTus 6 063 5379
Ktm BaHkm 3470 3278
Mo NTM3MHr 166 176
duHaHcupaHua 571 573
Qbwo: 10 270 9 406
Texkylm 3agbimKkeHus
KbMm BaHkm 809 1059
Mo nuauHr 110 114
0O6uo: 919 1173




APYyKecTBOTO-MalKa MoA3Ba Ab/rOCPOYEH 3aeM, npegocTtaseH ot ,bantumop” EOQA 3a
obe3nevaBaHe HyxAWTe OT 0OOPOTHM cpeAcTBa. CbrnacHo AOrOBOPEHOCTUTE MEXAY CTPaHWuTe
3aeMbT e oTnycHat B pasmep A0 3 500 000 espo, mpu 7% roguilHa AmMxeBa C KpaeH CPOK 3a
noracsAsane 14.12.2018 r. YceoeHara vacT kbm 31.03.2015 roamna e 3 1000 000 EUR no nesosa
paBHOCTOMHOCT 6 063 X./1B.

»JlaBeHa” Al uma cknodeHd forosBop 3a 6aHKOB MHBECTMUMOHEH KpeauT B pasmep Ha
2 045 000 eBpo (gBa MMWJIMOHA M YeTUPMAECET M NEeT XMNAAM €Bpo) C 6GaHKOB KpeauTop.
KpeaMTbT e ¢bC Ccpok Ha noracasade 25.12.2018 r. AbArsT no Kpeauta ce 0n1xBABa C roJuLiHa
nmxea - 3M EURIBOR nawoc HagbaBka 3,25 nyHKTa rogvuwHo. KpeguTsT ce npedoctaBsa 3a
dhuHarcupaHe go 53% ot pasxogute 6e3 J/AC 3a uarpaxgaHe Ha Hosa npom3sogcTBeHa M
CKJagosa crpaga C MpUMeMHM M afgMMHMCTPaTMBHKM 30HM. 3a obesnevyaBaHe Ha MOCOYEHOTO
B3eMaHe, B r10/i3a Ha baHKaTa - KpeaMTop e yupeaeHa AOrOBOPHa MMNOTEKa BbPXY HeABMMKMMKUTE
MMOTH, coBCTBEHOCT Ha ,,/TABEHA® A/l, Haxogawu ce B rpag Wymen.

nllaBeHa® AJ nma ckmover Hos Joroeop 3a 6aHKOB MHBECTULMOHEH KpeauT B pasmep Ha
424 000 eBpO (4eTHpPH CTOTHH ABadECeT W YeTUPM XMNAAM eBPo) € BaHKOB KpeauTop. Kpeautz—
€ CbC CpoK Ha noracspaHe 25.07.2018 r. [JoroBopbT ce npefoctasda ¢ ues duHaHCHpaHe Hd‘
of0bpeH wMHBecTMUMOHEH TpoekT no Ol ,PasButMe Ha KOHKYPEHTOCMOCOBHOCTTa Ha
Bwarapckata MkoHomuKka 2007 - 2013, Mapka BG161P0003- 2.3.02 "EHepryiHa eeKTMBHOCT U
3e/ieHa MKOHOMMKA", Ha OCHOBaHWe nognucaH Jorosop 3a 6e3BbaMesgHa (hMHaHCOBa NOMoLY, C
MutmcrepctBo Ha MikoHomMKata M EHepreTwvkarta v flaseHa Al Ne BG161P0O003-2.3.02-0466-
C0001r.

»JlaseHa” A/l uma cknioveH Jorosop 3a M3jaBaHe Ha 6aHKoBa rapaHums W npejocTaBsaHe

Ha 6aHKOB KpeauT noj yC/ioBue C Lien - n3jasBaHe Ha 6aHKoBa rapaHumMa 3a ABaHCOBO n/jaujaHe
B pasmep Ha 514 279.71 neBa, npejcTtasnssawa 65% ot cybcugua, no ogobpeH npoext no Ofl
»Pa3BMTHME Ha KOHKYpeTHOCnocobHOCTTa Ha 6barapckata mrkoHomuka 2007 -2013%, Mapka
BG161P0O003- 2.3.02 "EHepruiHa etheKTMBHOCT M 3e/eHa MKoHOMMKA". CPOKBT Ha BaNUAHOCT Ha
baHKkoBaTta rapaHuma e 18 mecella 0T gaTaTa Ha M34aBaHeTo.

3a obe3nevaBaHe B3eMAaHETO Ha OaHKOBMA KDeaAUTOP N0 OTAYCHATMA KpeauvT w
n3fafeHaTa H6aHKkoBa rapaHuua ,JlaBeHa” A/l ce yupeiM 3a70r Ha MalMHWM M obopyaBaHe,
rnpeameT Ha MpoeKTa, 3a/70r Ha cybcuauaTa Mo MpoeKTa M 3aj0r Ha B3emaHWATa éiﬁ
ApyecTsoTo no pega Ha 3400. "

Kem 31.03.2015 ropgmHa npegnpuATMATa B rpynara ca Haemareny no JIM3UMHTOBM
(MHAHCOBM [OrOBOpPM, 3a KOWUTO CE€ OnoBecTABa cjegHaTa MmHdOpPMauma: cymata Ha
3a4bJ/IKEHMATA N0 AAMIMHIOBKU JOroBOpH € 276 X./B.

10. MNpaBUTENCTBEHHU JapeHua

FONWHATA 3ABBPLUSALLA HA
HAVMMEHOBAHWME 31.03.2015r. 31.12.2014r,
XMR.nNs, XUALNe,
HanuyHocT kem 1 aHyapu 2015 roauHa 573 65
Hauwcnenu npesa roguHaTta 515
Oceobogery npes rogiHaTa (2) {7)
Hanu4yHocTt kbMm 31 mapT 2015 roguna 571 573

npaBMTeﬂCTBEHMTe dapeHnAa Ca CBbp3aHM C NpeoTCTbhiieHkt KOPNopaTHUBHKM AaHbUM Ha
APYHReCTBOTO - Maﬁxa, 06B'bp38.Hl/1 C ycnoBue 3a HMHBeCTHMpaHe B A'bJ'IFOTpal:!HVI aKTHBMH,
dMOpPTH3aLMATa OT KOMTO C& ApM3HaBa KaTo dapeHue 0CBOBOJEHHM npes rogMHaTa M 17azu 4act
HamMupa oTpaxeHHWE B OTHETa 3a BCeOBXBaTHUA JOXOA.



11. OTcpoyeHH gaHbBLUM

B ApYKeCcTBOTO - MaiKa Cca NPM3HATM OTCPOYEHM LAHBYHM MACHBM MO Ga/aHCOBUA METOZ
Ha 3a4b/DKEeHWATa, Ha Ha3ata Ha CPaBHABAHETO Ha CYETOBOAHWMTE M JaHbYHMTE CTOMHOCTH Ha
CNefiHUTE aKTHBK U MacuBU:

rogvHaTa 3agbpliBalla Ha

BMOOBE OTCPOYEHK JAHDYHM 31.03.2015r. 31.12.2014r.,
AKTUBU/NACKHBK X1n.ne. XMn.ne.

OTcpoyveHM JaHBLYHU AKFUBH

- OT HEW3NON3BaHN OTMYCKM 3 3
- OT cnaba KanuTanusauus 3 3
- 0T 3arybu 2a npeHacaHe 4 4
O0BLWO OTCPOYEHH faHBLYHU aKTUBMK: 10 10
OGO oTCpOYEHH [aHBLYHU Nacusu: - -
12. THProBCKMU M Apyru 3agb/KeHMs
FOOWHATA 3ABBPILBALLA HA
HAMMEHOBAHWE 31.03.2015r. 31.12.2014r.
XWN.AB. XHn.nse.
3a0bmKeHus KbM CBhP3aHN Nuua -
3agbMmKeHNsa KbM JOCTaBYMLM 989 972
Flonyvenl agaHcu 39 67
3aabmKkeHus KM NepcoHana 20 a0
334 BIDKEHNS KbM COLMAaNHOTC OCUrypsiBaHe 36 35
DAC 3a BHacaHe 6 7
3a4bIDKEHWS 32 APYrY JaHBLM 35 21
Apyria 13 13
Tekyuia 4acT OT NU3NHIoBUTE 3a0bNXEeHNA 110 114
O6mo: 1318 1319
13. Mpuxoau oT npogbarKaBawM 4EMHOCTH
'ONMHATA 3ABBPLUIBALLIA HA
HAMMEHOBAHVE 31.03.2015r. 31.03.2014r.
XUn.ne. xWn.ne.
MNpogaxba Ha roToRa NPOAYKUMS 2639 2444
[TpopaxBa Ha cToxm
é lpefocTaBern yenyr 3 10
Npuxogwu ot npoaax6u - obwo 2642 2 454
| Apyrn npuxogu 15 7
8 m.4. om: npodaxba na JMA -
npodaxba Ha M3 4 1
dpyau 9 3
QUHAHCUPAHUS 2 3
Oowo: 2 657 2 461

14. banaHcoBa CTOMHOCT Ha NpojageHuTe akTHBM (6e3 npoayKuus)

FOAYHATA 3ABBLPLUBALLA HA
HANMEHOBAHWE 31.03.2015r. 31.03.2014r.
XWn.ne. XWn.ne.
CTOKK -
Marvepuaniu sanacu {4) {(10)
ArenroTpaidHn akTuen
O6uo: {4) (10)




15. Pa3zxoaM 3a CYPOBHHH M MaTepHasm

FOAMHATA 3ABTBPLUBALLA HA
HAUMEHOBAHWE 31.03.2015¢, 31.03.2014r.
XWI.NB. XuAa.ns.
[‘opuBa W CME304HU maTepnany (7) {19)
Pasxogu 3a cypoBuHn (368) {(365)
Pasxogw 3a ambanax (363) {375)
PesepsHu Yacty (2) (1)
Pexnamun maTtepuanu (8) {15)
Dpyru (1131 {392)
O6uwo: (1879) (1167)
16. Pa3xogu 3a nepcoHaa
FOOMHATA 3ABBPILBALLA HA
HAMMEHOBAHMWE 31.03.2015r, 31.03.2014r.
Xwil.ne, XMN.nB.
PazxoaK 3a zannarth (294) (260)
PazxofK 3a colUnanto ocurypsisane {73) {48)
Ob6uwo: (367) (308)

17. ®rHaHCOBM npmxoau /pa3xogu/ 1 (pMHaAHCHPaHKUA

FORUHATA 3ABBPLLBALLA HA
HAUMEHOBAHWE 31.03.2015r. 31.03.2014r.
XUA.N8. XMN.Nne.
duHaHcoBU npuxoau (pas3xoau)
MMpuxonw oT NUXBK 1
8 M.Y.. OIN ce8bpP3IaHu HDQGHDUHWUH
Pasxogu 3a NUXBK {115) {77)
& M.4.. KbM C8bP3aHu npednpuamus (98) {(75)

pnxoan oT KyPCOBW Paanuku 9
PazxofW OT KypCoBKU pasinki {2) (2)
Baukosw Takcn (2) (2)
Otwo (110) {80)
Mpuxoaun ot huHaHCHpaHnA 2 3
18. Joxop Ha efiHa aKumMA

FOOWMHATA 3ABBPLUBALLA HA

HAUMEHOBAHWE 31.03.2015r. 31.03.2014r.
XWA.ne. XMN.NB.

06w BceobxBareH Joxon 162 310
Cpegen 6pol axuun 266 652 266 652
Hoxoll Ha eaHa akuMA B fieBa 0.608 1.163

19. AuBuaeHTH

He e B3eTO pelwleHne 3a pasnpejdeneHm1e Ha gMBMAeHTH.

20. OnoBecTABaHEe Ha CBbP3aHMUTE JMLA M CAENKUTE C TAX

Kem 31 mapt 2015 roguHa npeanpuAatvAaTa B rpynata MMaT Cc/efHuTe HeypeaeHu

pa3yeTH CbC CBBP3AHKM NMla:
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HanmMeHoBaHWe Ha CBBP3aHOTO JiMLe Bupg cpoenka HeypegeH pasuer

B XM/./B.
“JTJABEHA ATPO” EOOA npesocTaBeHn 3aemu 400
“JTABEHA ATPO” EOOA B3emMaHMWA Mo JOCTaBKM 38
“JIABEHA ATPO” EOOA B3€MaHMA 3a JIMXBU 35
“JNABEHA ATPO” EOOA B3€MaHMA Mo aBaHCK 33
06110 B3eMaHMA OT CBbP3aHM MLa: 506
“BAJTTUMOP” EOOA 3a4b/IKEHMUA N0 3aeMM 6 063
“JIABEHA MBPYAHAAM3UHI” EOO/ 3a[b/DKEHMUA NO 4OCTaBKK 28
0610 3a4bIKEHMA KbM CBbP3aHM MLa: 6 091

21. YCNoBHM aKTMBM U YC/IOBHM 334 bJIMKEHMA
Kbm 31 mapT 2015 roamHa B ApYKECTBOTO - MalKa He Ca 3aBeAeHM YC/0BHM aKTMBM U
nacuBM.

22. [oeTH aHraXXMMeHTH

Kbm 31 mapt 2015 roauHa B rpynata ApyxecTBa, OCBEH MOCOMEHWUTE MO - rope MnoeTw
aHraXXMMEeHTM KbM KpeauTopu, ca TMoesiM [OroBOPEHM aHraXXMMeHTM 3a MNPOM3BOACTBO M
peanusaums.

/lata Ha cbCTaBAHe:
20.05.2015r. CwcraButen Ha ®O! m& PbKoBOAUTEA:

: ‘ MpoKypucT:
rp. WymeH /TanuHa \AuwoBcKa/ /Cuneua Auw
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