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l. MHbopMmaumMa 3a BaXHM CbHOMTUA, HACTBNMAM OT HA4Ya/IoTO Ha
¢d1HaHcoBaTa roguHa A0 KpaA Ha CbOTBETHOTO TPMMecCeYMe, M 3a TAXHOTO B/MAHUE
BbpXYy (PMHAHCOBUTE pe3ynTaTh.

®durHaHCOBMAT pe3yaTaTt Ha rpyna JlaBeHa Kbm 30 centemBpu 2023 rogMHa npeay JaHb4YyHO
obnaraHe e nevyanba B pa3mep 1,918 xun. nesa. PUHAHCOBMAT pe3yaTaT, cael AaHbYHO obsiaraHe
€ nevyan6a B pasmep Ha 1,742 xun. nB. MeXANHHUAT DGUHAHCOB OTYET Ha rpynara € M3roTBeH
CbraacHo MexxayHapoaHWTE CHETOBOAHM CTaHAAPTM.

MKOHOMMYECKMU NOKasaTeNn, Xma.1eBsa

30 centemBpu 30 centemBpu
2023 roguHa 2022 roguHa N3meHeHue
Mokasarenun
XWUN.NB. % XWUn.nB. %  Xun.nse.
Mpuxogm oT NpoaaxKom 18 634 99% 16 518 98% 2116 13%
Apyrn npuxoam 262 1% 340 2% -78 -23%
0O6wo npuxoau 18 896 16 858 2038 12%
MpomeHu B cangata Ha NPoAyKUMATa U
He3aBbpLEHO NPON3BOACTBO (207) (479) 272 -57%
BbanaHcoBa CTOMHOCT Ha NpoAaAeHn aKTUBYU (103) (89) -14 16%
Pa3xogu No MIKOHOMMYECKN eNeMEHTHU (16 498) (14 974) -1524 10%
dunHaHcoBM Npuxogm 11 -11 -100%
duHaHcoBM pa3xoam (170) (103) -67 65%
06wy npuxogm oT AeMHOCTTa 18 896 16 869 2027 12%
06wy pasxoam oT AenHOCTTa (16 978) (15 645) -1333 9%
CueToBoaHa nevyanba/3aryba 1918 1224 694 57%
Pa3xoam 3a gaHbum (176) (138) -38 28%
HeteH ¢puHaHcoB pesyntar 1742 9% 1086 6% 656 60%
Joxop Ha eaHa aKuuA 0.18 0.11 60%

Mpe3 TpeTo TpuMeceume Ha 2023 roamHa rpyna JlaBeHa hopMupa MOJIOKUTENEH AOXO Ha
akums 0,18 nB., NpM OTYETEHA CYETOBOAHA Mevasnba cnej obnaraHe ¢ gaHbuM Kbm 30.09.2022
roamHa - 1,086 xmn.nB. 1 NONOKMTENIEH AoxoA Ha akuma -0,11 nB.

O6wmMTE NpUXOAM OT AEMHOCTTA Ha rpyna JlaBeHa npe3 TpeTo Tpumeceyme Ha 2023 roauHa
ca 18,896 xmn. nB., Np1 oTYeTEHM Npe3 cblma nepmos Ha 2022 rognHa 16,869 xun.ne. Bbpxy
pasMepa Ha MpUXOAMTE Ha rpynaTta HaM-roiAMO B/AMAHME MMAT MpMXoaMTe OT npojaxkba Ha
npoayKumMa. TeXHUAT Aan npeactaBnasa 97% oT obwmTe NpUMXoau npes3 TpeTo TpUmeceuMe Ha
2023 r.

O6wmTe pas3xoam npes Tpeto Tpumeceume Ha 2023 r. B pa3mep Ha 16,978 xun. nesa ca
HapaCcHa/iM cnpsmMo cblma nepuoad Ha 2022 roguHa - 15,645 xmn. nB. Pasxogute no
MKOHOMMYECKMN e/leMeHTH Ha rpyna JlaBeHa kKbm 30.09.2023 r. ca B pa3mep Ha 16,498 xun. nB.



CNpsAMO pasxoamTe Mo MKOHOMMYECKM eneMeHTM Ha rpynata Kbm 30.09.2022 r., KouTOo Cca B
pasMmep Ha 14,974 xun.ne. Hal-ronam Asn B pasxoAuTe MO MKOHOMMYECKM €/IeMEHTM Npe3
2023r. 3aemMaT pasxoAmuTe 3a CYPOBMHM M MaTepuann Ha CTOMHOCT 9,250 XMn. NB., KOWUTO
npeacTtaenasat 56% OT pa3xoauTe No MKOHOMMYECKM e/IEeMEHTU Ha rpynara.

CTpYKTypa Ha pa3xoaute No UKOHOMMUYECKU e/IeMEHTU Npe3 TPeTo Tpumeceume Ha 2023 r.

0%

B maTtepuanu
B BBLHLWHKM yCayru
amopTusauum
B Bb3HArpaKAEHUA U OCUTYPOBKU

= apyru

Mpe3 TpeTo TpMmMeceune Ha 2023 r. pa3xoamTe 3a MaTtepuanu Ha rpyna JlaBeHa HapacTear
¢ 810 xmun.ne. cnpsamo 2022 r., Korato ca 6man 8,440 xun.nB. Pa3xoauTe 3a BbHLUHM YCAYrHU OT
2,214 xun.nB. npe3 TpeTo TpuMeceuMe Ha 2022 r. HamanaBat go 2,156 xun.nB. npes
aesetMmeceumeto Ha 2023 r. Kbm 30.09.2023 r. pasxoauTe 3a aMOpTM3auuM HapacTBaT CbC 248
xun.ns. - ot 1180 xmn.ne. npe3 2022 po 1428 xun.ns.

CTpyKTypaTa Ha nacusa Ha 6anaHca Kbm 30.09.2023 r. e KaKTo caejBa:

AHanM3bT Ha CTPYKTypaTa Ha nacueMTe Ha rpyna JlaBeHa noKasBa, Ye OTHOCUTENHUAT AAN
Ha COOCTBEHMSA KanuTasi CNpAMO 06WMA pa3mep Ha (PMHAHCOBMTE M3TOYHMUM HapacTBa CbC 7% U
kKbM 30.09.2023 r. e 78%. YBenuyeHueto Ha cobcTBeHMs Kanmtan Kbm 30.09.2023 r. cbe
1541xun.ne. cnpamo 31.12.2022 r. ce AbMKM Ha peanmsMpaHata nevanba Ha rpynara npes
aeBeTMmeceuneto Ha 2023 r.

YBenumyeHue 6enexar Ab/roCpoyHMTE 3a4b/IKEHUA - CbC 135 XMA. NB., @ KpaTKOCPOYHUTE
3a4b/KeHnA Hamanasat ¢ 3043 xmn.ne. [lpoMAHaTa B NpMBAEYEHUA KanuTan ce Ab/IKM FNaBHO Ha
noracsiBaHe Ha KpeauMTM M 3aAbJ/IKEHMA KbM JOCTaBYMUM Npe3 TEeKylMA OT4YeTeH nepuoa.
OTHOCUTENHUAT AAN Ha NpUMBAEYEHMA KanuTan ot obwmrte nacveu e 18% kbm 30.09.2023 r. B
CTOMHOCTHO M3paxkeHue NpuUBAEYEHUS KanuTan Hamansaea ¢ 2908 xun. nesa.



30 centemBpu 31 pekemBpu

2023 roguHa 2022 roguHa U3meHeHue
MNokasatenun
XWN.NB. % XWN.NB. %  xun.ns..
Cob6cTBEH KanuTtan, B T.u. 26 550 78% 25009 71% 1541 6%
OCHOBEH aKUMOHEpPEH Kanutan 9920 9920 0 0%
Mpemnn oT eMmmncHmn Ha akuumn 3967 3967 0
3aKOHOBU pe3epsu 992 992 0 0%
Pesepsu n
HepasnpeageneHun neyanbu n 3arybm 9929 9080 849 9%
HeTeH duHaHcoB pesynTtat, %
Cnpsamo obwuTe Nnpuxoam 1742 1050 692 66%
ObnArocpoyHu sagbaxkeHua 2542 8% 2407 7% 135 6%
KpaTKoCpoUYHU 3aabNXKeHuUA 3468 10% 6511 18% -3043 -47%
®duHaHcUpaHua 1438 4% 1588 4% -150 -9%
0O6wo0 cobcTBeH KanuTan U Nacusu 33998 100% 35515 100% -1517 -4%

CpeactBa 3a ob6e3nevyaBaHe Ha JAEMHOCTTa Ha rpynata ca OCUIypeHM CbC 3aemM OT
“bantumop” 004 rpaa Codua u 6GaHKoBM 3aemu. ToBa MNO3BOJIABA rpynarta ga nocpela
CBOEBPEMEHHO TEKYLUMTE MaJEXM Ha 3aJb/DKEHMATA CM KbM AOCTaBYMLM M AaBa Bb3MOXKHOCT 3a
pa3BUTME Ha KO3METMYHOTO MPOM3BOACTBO, TaKa Ye rpynata Ja reHepuvpa nevanbu u npes
cnejBalmTe roamnHu.

KbM KpaA Ha OTHeTHUA nepuoa rpynata MMa CKJIOHEHN AOroBOPU 3a 6aHKOBM 3aeMM KaKTO
cneasa:

Mpe3 2020 r. Apy>KecTBOTO-MaMKa ,/laBeHa* A/l e cK/tounna AoroBop 3a MHBECTULMOHEH
0aHKOB KpeauT C 6bJirapcKka TbproBCcKa 6aHKa 3a cymarta oT 1,073 xun. NIB. C KpaeH CpPOK Ha
usabnxkasaHe 05.03.2025 r. NogMwHaTa mxea ce onpeaens ot pedepeHTEeH JIMXBEH MPOLEHT 3a
nepuoja Ha [EMCTBME HA J0roBopa, YBE/IMYEH C onpejefieHa HajbaBKa. MHBECTMLMOHHMAT
KpeauT ce npefocTaBs 3a o6e3nevyaBaHe U3MbJIHEHUE AeMHOCTMTE MO AO0roBOp 3a NpeAoCcTaBsiHe
Ha 6e3Bb3MmesgHa ¢uHaHcoBa nomoly NeBG16RFOP002-2.040-0674-C01 Cc HaMMeHOBaHMWe:
KanaumrteTt 3a pactex Ha ,,JIABEHA“ AZ. O6wwo agonycTMMMTE pa3xoam Mo NpoeKkTa ca B pa3Mep Ha
1 622 578,00 neBa, KaTo oT Tax 649 379,20 neBa npeAcTaB/sBaT caMoy4vacTme Ha ,JlaBeHa* A/.
O6e3nevyeHunnaTa 3a NpeJoCcTaBAHE Ha KpeauTa BKAKOYBAT yyYpeasBaHe Ha 0CO6EH 3a/10r Ha MalUMHM
U CbOPDBXKEHUA, 3aKYNeHU Mo NpoeKTa M (PUHAHCOBO OGe3neyeHue Ypes 3a/0r BbpXy B3eMaHuA.
3aeMbT € YCBOeH m3uano, Kato KbM 30 centemBpu 2023 r. 3aab/KeHWeTo no 3aemMa e 171
XUN.NB.

Mpes 2022 roaMHa ApYKeCcTBOTO-MaMKa CK/YBa JOroBOp 3a 3aeM C 6b/Irapcka TbproBcKa
6aHKa 3a MHBECTMUMM C Uen nojobpsBaHE Ha TEKylWMTe MPOU3BOACTBEHM MOLLHOCTH,
paswmpaBaHe U JOMb/IBaHE Ha MPOAYKTOBMA KamauMTET Ha Npou3BOACTBOTO. baHKaTa ¢dmHaHcKpa
no 85% (6e3 AAC) oT o6WMTE MHBECTULMOHHM Pa3XoAM 3a KOHKPETHM MalUMHWM M 060pyaBaHe.
KpeantbT e ¢ pa3mep Ha 477 xun. eBpo. CpoKbT 3a ycBOABaHe Ha KpeamTa e go 09.09.2023 r.,
npu nnaeal, JIMXBEH npoueHT wectmecedyeH EURIBOR noc HagbaBKka M KpaeH CpPoOK 3a
msabnxkasaHe 10.08.2026 r. KpeauTbT € 06€3neyYeH CbC 3a/10r Ha MalMHU M CbOPBKEHMS U 3aJ10T



BbpXY B3eMaHMA Ha ApyxecTBoTo. KbM JaTtata Ha 6anaHca, 3agb/iKeHWeTo no 3aema e 536
XWN.NB.

ApyXecTBoTo-MaMKa ,/laBeHa* A/l MMa TpU CKIOYEHW [oroBopa 3a 6aHKOBM KpeauTu -
TN 0BbPAPAMDT C 6brapku TbProBCKM 6aHKM:

. JorosopeHa cyma 2,500 xun.nB. CbC CPOK Ha noracasaHe MapTt 2024 r. 1 onuMA 3a
yAb/KaBaHEe Ha CPOKa 3a MNoJ3BaHe M MoracsABaHe 3a crejpBawmte ABa FoAMILHM nepuoja, ¢
[OroBOpEH JIMXBEH NPOLEHT onpefesneH Ha 6a3a egHomeceyeH PJIN naoc HagbasKa.

. JorosopeHa cyma 1,200 xun.nB. CbC CPOK Ha noracsABaHe HoemBpu 2023 r. C
Bb3MOXHOCT 3a MpoAbJ/KaBaHE oOlle JBaHaAEeCceT Meceua M AOroBOPEH MPOMEH/IMB JIMXBEH
MHAEKC (oCpeAHeH Aeno3uTeH MHAEKC) NaoC HagbaBKa.

. JoroBopeHaTta cyma B pasmep Ha 700 xmn.eBpo, npu njaBal, JIMXBEH NPOLEHT
wecTtMmeceydeH EURIBOR nntoc Hag6aBKa M CpoK Ha non3saHe 30.11.2023 r.

3a obe3sneyaBaHe Ha B3emMaHMATa Ha OGaHKOBMTE KpeauTOpuM Ca YyypeAeHM [OroBopHa
UMOTEKA BbPXY HEABMMKMMU MMOTM M 3aJ10r HA MalUMHKM U 060pyaBaHe COBCTBEHOCT Ha ,,/laBeHa“
Al v 3anor Ha B3eMaHMA Ha ApyXKecTBoTo. KbM AaTaTa Ha 6anaHca yCBOEHMTE CyMM MO TpuTe
oBbpApadTa ca B pasmep Ha 975 xun.nB.

JlaBeHa Arpo EOO/, non3sa 6aHKOB KpeaMT B peXMM Ha oBbpApadT C AOrOBOPEH pa3mep
40 100 x1Mn.nB. U CPOK 3a nonssaHe Ao M.MapT 2024 r., C exerogHa onuua 3a yab/rKaBaHe Ha
CpOKa 3a Mon3BaHe M noracsiBaHe 3a c/eBaliuTe TpU NopeaHU eAHOroAMILHM neproan. KparHuaT
CPOK Ha noracsiBaHe Ha oBbpapadpTta e 31.03.2025 r. /JOroBOpeHUAT JIMXBEH TMPOLEHT €
onpefeneH Ha 6asa P/IMN 3a neproaa Ha AencTBue Ha gorosopa natoc 1.90 nyHKTa, HO He Mo -
MasIko OT 2% roauwHo. 3a obe3rnevyaBaHe Ha B3eMaHMATA Ha OaHKaTa KpeauTtop € 3aJ/IoXKeHOo
o6opy/iIBaHe COGCTBEHOCT HA ApYKECTBOTO-MaMKa JlaBeHa AJl. KbM Kpas Ha TeKylwus nepuoj
YCBOEHMAT IMMUT € 87 Xnn.nB.

CTpyKTypaTta Ha akTMBa Ha 6anaHca KbM 30.09.2023 r. e KakTo cnepsa:

30 centemBpu 31 pekemBpu
2023 roguHa 2022 roguHa U3meHeHue
Mokasarenun
XWN.NB. XWUN.NB. XWUN.NB.

HetekyLwiu aKTMBY, B T.u. 19 399 57% 19 807 56% -408 -2%
MmoTH, MmalwmnHKU n obopyasaHe 18 913 19 332 -419 -2%
HemaTtepunanHu aktmsm 485 474 11 2%
MHBecTMUUM 1 1 0 0%
TeKyLin aKTUBM, B T.u. 14 599 43% 15708 44% -1109 -7%
MaTtepnanHum 3anacu 8871 10 359 -1488 -14%
BsemaHwua 5022 5070 -48 -1%
MapuyHn cpeacTea 706 279 427 153%
0610 aKTMBYU 33998 100% 35515 100% -1517 -4%

Mpe3 TpeTo TpuMeceumne Ha 2023 r. akTMBMTE Ha rpynara Hamanasat ¢ 1,517 xun. nesa
cnpamo 31.12.2022 roanHa. OTHOCUTENHMAT AAN Ha HETEKYLMTE aKTMBM OT O6LMTE aKTMBU Ce



yBenu4yaBa oT 56% Ha 57%. B CTOMHOCTHO M3parKeHMEe HETEKYLIMTE aKTMBM Ca Hamanesm CbC
408xun.nB., a TeKylmMTe aKTMBM ca HapacHaam ¢ 1,109 xun. nB. COpAMO CbWUTE KbM
31.12.2022r.

Hal-ronsm asn oT TeKylmTe aKTMBM - 61% MMAT MaTepuasiHMTE 3anacu, KOMUTO ca
Hamanenn ¢ 1,488 xun. nB. B3eMaHuATa 3aematr 34% OT TEKylWMTe aKTMBM U Ca HaManesm C
48xmMn.nB., a nNapuvHUTE CpeacTBa npeacTaBnABaT 5% OT TeKylwmTe akKTMBM M HapacTBaT C
427XVN.NB. CpAMO Kpas Ha 2022 r.

Il. OnucaHMe Ha OCHOBHMUTE pUCKoBe U HECUTYPHOCTHU, Npe KOUTO € U3npaBeH
€MUTEHTDT Npe3 OCTaHa/laTa 4acCT OT chHchoeaTa rogmHa.

. MA3APEH PUCK

MasapHUAT PUCK € CBbp3aH C MPOMEHM B Ma3apHMTE YC/IOBMA 3a Jpy)KecTBaTa M ce
acouMmpa C pUCKOBMTE (hAKTOPMU, Ha KOMTO Ca M3JIOKEHM APYKECTBaTa Mpu OCbLIECTBABAHE Ha
JeMHOCTTa Cu.

/pYyXecTBOTO - MalKa OCblUecTBsBa AeMHOCT B cdeparta Ha MpPOM3BOACTBO M THProBus B
CTpaHaTa M 4y6MHa C naphOMEpPUMHO-KO3SMETUYHM U (DAapMaLEBTUYHM MPOAYKTM U eTepuyHU
Macna, nopaam KoeTo AeMHOCTTa Ha JPYKECTBOTO € NPSAKO CBbp3aHa C PasBUTUETO M NMPOMEHUTE
Ha nasapa Ha nap@MEpPUMHO - KO3METMYHM M (apMaLEBTUYHM MPOAYKTH. [poayKuMATa Ha
[PYXEeCTBOTO C€ peasiM3npa OCHOBHO Ha BbTPEeLLIHMA nasap.

NaproMepUIMHO-KO3METUYHATA MHAYCTPUA B Bbrapus e npMopmTeTEH CEKTOP B CTpaHaTta.
CeKTopbT € CM/IHO PeriaMeHTMpaH, KaTto € eauH OT MbpBUTE, B KOMTO YCMELLHO CE Bb3npuemMa u
XapMOHM3Mpa €BPOMNEMCKOTO 3aKoHOAaTeNcTBo. CEKTOpbT Ce XapaKTepusupa C OTHOCUTE/HA
CTabU/IHOCT, BMCOKA CTENeH Ha MHOBATMBHOCT, CTPMKTHOCT MPU TECTOBE WM M3MWUTaHMA, 3aTBOPEH
NPOM3BOACTBEH UMKDB/ M HA/IMUME Ha KBaNUbMUMpPaHM M Ao6pe NOAroTBEHW KaapM.

lpynaTta nosara CEpMO3HM YCMAMA U Pa3BMBa aKTMBHA BbHLLUHO-TbProBCKa AEMHOCT, KOATO
€ Haco4YeHa KbM YKpEnBaHE Ha KOHTAKTMTE C HACTOALMTE K/MEHTM, KAKTO M KbM aKTUBHO
TbPCEHE Ha HOBM KOHTPAreHTH.

MasapHUAT pUCK 3a AEMHOCTTA Ha rpynarta ce cBeXaa A0 He6aronpuATHUTE NMPOMEHU U
HacTbnBaHe Ha HeOGNaronpuMATHU TEHAEHUMM B KOHIOHKTypaTta Ha OnMCaHuTe nasapwm.
MaphoMeprUMHO-KO3METUYHMAT Ce Bb3NPUMEMA 3a OTPACbhJ/l, YMATO M3/IOMKEHOCT Ha HEraTUBHM
NPOMEHM B MaKpo cpefiata e 3HauyuTenHo. lopagu Tasu npuMyMHa ce CMATa, Ye Npu Bb3HWKBaHE
Ha BbHLUHM LLUOKOBE, HEraTMBHOTO Bb3AEMCTBME BbPXY AEMHOCTTA HA rpyrnata ce acoummpa CbC
CBMBaHE Ha MasapuTe W HaMmansBaHe Ha HopMaTa Ha nevanba rnpu peaamMsmMpaHe Ha NPoAYKTMUTE Ha
rpynata. YnpaB/JeHMETO Ha TO3M PUCK Ce CBbp3Ba C OMTMMU3MPAHE Ha pasxoaute no
NPOM3BOACTBO M MJlaCMpPaHe Ha MNpPOAyKUMATA M 334bpXKAHETO Ha Ma3apHUTE MO3UUMM, Ype3
nogAbpXaHe Ha CTabUNHW B3aMMOOTHOLEHMA C KJMEHTMTE Ha Apy}ecTBoTo. LleHoBoTo
no3MuMOHMpaHe Ha npoAyKToBaTa rama Ha ,JlaBeHa“ A/l no3BosnsBa Ha KOMMaHuATa Aa ce
Bb3M0/13Ba OT CMTyaumATa JOPU M NpU HaManeHo noTpebneHue, CBbp3aHO C MOHMMXKEHMA pecypc
OTAENAH OT noTpebuTenuTe Ha napMEPUMHO-KO3METMYHM NPOAYKTM, 3ana3BalMKuM BMCOKOTO
KayeCTBO Ha NPoAyKUMATA CU U NO TO3M HAYMH Ja YBEIMYM Na3apHUA CU JAN.

= LEHOBU PUCK

LleHOBUAT pMUCK Ha NpeanpuATHUATa B rpynaTa ce n3passasa B OMacHOCTTa OT NOBMLLABAHE Ha
cebecToMHOCTTa Ha npoAaykKumATa, nopagn nosMilaBaHe Ha UEHNUTE Ha MaTepUaIMTE U CYPOBUHUTE



U LEHUTE Ha eHeproHocuTenmTe. HeratmBeH eeKT B TO3M C/lydan 61 ce MoJlyYmn B CMTyaums Ha
3anasBaHe Ha LIEHOBMTE HMBA Ha MPOAYKUMATA Ha Masapa, KOeTo 61 A0BEeJo [0 Cnaj B HopMata Ha
neyan6ata OT peanmsauma Ha npoAyKumata. LleHOBMAT pUCK MMa CBOETO NpOSiBJEHME M MO
OTHOLUEHME HA LUEHUTE HA MNpPOAYKUMATa, NPUM HaIMuYMe Ha npeasiaraHe, MHOrOKpaTHO
NpeBMILABALLO TbPCEHETO Ha Te3M MPOAYKTM, LEHUTE OMXa Ce MOHMNKMAM A0 [OCTUraHe Ha
PaBHOBECHO CbCTOSIHME.

\py*KECTBOTO - MaMKa paboTH C MHOTO LUMPOKA raMa OT MaTepuaim U CYpOBMHMU, KOETO Ce
obycnaBA OT pasHoobpa3HaTa npoayKToBa ramMa. OCHOBHMTE CYpPOBMHM Ca CBbp3aHM C
KO3METUYHOTO NPOM3BOACTBO M BKJIOYBAT Pa3/IMYHU BUAOBE €MYIraTopu, NEHUTENIM, EMY/IUEHTMH,
napdOMHM  KOMMNO3ULUMM M KOHCEPBaHTU, ambanaxHM matepuanm - OypkaHu, NaKoHM OT
NoAUNPONMUAEH, MNOAMETMNEH, noaMeTuneHTepedTanaTt M nevyaTHM Matepuann. LeHuTte Ha
CYPOBUHUTE M ambanaxkuTe ca NpsKo 3aBUCMMM OT LiEHMTE Ha NeTPOSHUTE NPOAYKTU U ropuBaTa,
nopagu KoeTo ca CMJIHO AMHAMMYHW. LleHoBWUTE HMBa, Ha KOMUTO Ce TbpryeaT M3OpoOeHuTe
MaTepuanmn MOCTOSAHHO Ce noBuwaBaT U dMpmaTta HenpecTaHHO TbpPCU CMUCTEMM 3a 3alimrta oT
LleHOBM pUCKOBeE.

= KAYECTBO HA NPOAYKUUATA

»J1aBeHa* A/l e cbcpeaoTouMna CBoOATA AEMHOCT B CErMEHTa Ha MPOAYKTU C BUCOKO M
cpeaHo KadecTtBo. [lopagu TasW npuyMHa, TO € M3JIOKEHO Ha PUCK OT HaB/M3aHe Ha
HUCKOKAYeCTBEHM NMPOAYKTU. TO3M PUCK € CBbP3aH C HAAEXAHOCTTA M MIATeXOCNOCOBHOCTTA Ha
noTpeébuTenMTe Ha Te3M MNPOAYKTM, KaTo OMacHOCTTa 3a OM3Heca HapacTBa 3HAYMTESIHO B
ycnoBuATa Ha (OMHaAHCOBa M MKOHOMMYECKA Kpum3a.

= BAJTYTEH PUCK

MpeanpmaTMATA B rpynaTta oCbLIecTBABAT AEeMHOCTTA CM B Bbarapus, HO ApyKecTBOTO -
MalMKa M3BBbPLLBA M BBHLUHOTBbProBCKU CAENKMU. [pYKECTBOTO - MaMKa pasluMpsiBa nasapmrte cu B
EBponenckus Ccbo3 M M3BbH HEro KaTo ce opueHTUpa KbM pasnnawanma B EUR. 3a ga ceege ao
MMHUMYM pMCKa OT MPOMSAHA Ha BaNyTHMS KYpC APYKECTBOTO - MalKa MpeMMuHa, OT A0JIapoBM B
€BpOBM LIEHM Ha OCHOBHMUTE CM NasapM, KbAETO NPOMAHATA Ha KypCa MOXe Ja OKayKe CblUeCTBEHO
B/IMAAHWE BbPXY npuxoaute. BanyTHMAT pMCK HaMMpa CBOETO MPOAB/IEHME MPU HEONAronpUATHU
NPOMEHM B CHOTHOLIEHMATA MEXAY BanyTUTE, B KOUTO Ca AEHOMUHUPAHU NPUXOAMTE MU pa3xoauTe
Ha ,J/laBeHa“ A/l unu o6o6LaBa HeoYaKBaHW, BHE3aNMHWM MPOMEHM BbB BaJlyTHUTE KypCOBe,
HOCEelM PUCK OT CEpPUO3HM 3arybu oT npeBanyTupaHe. OCHOBHaTa AEMHOCT Ha ApYKECTBOTO-
MaMKa ce ocbluecTBsiBa B bbarapmsa, Kato 3a otyeTHMA nepuog Ha 2023r. 21 % oT npoayKumaTa ce
peanusupa M3BbH CTpaHaTa. ,J/laBeHa“ A/} ce cTpeMM Aa [OroBaps LEHMTE Ha npogaBaHUTe
€TepUYHM Macna Mpu Bb3MOKHOCT B EBpPO, MMHUMM3IUPAMKKM eKcrnosuvummute cM KbM Llatcka
BanyTa. llonMTMKata Ha LeHoobpasyBaHe B EBpo Baxu M 3a ApyruTte NpoayKTM peanm3vpaHi
U3BBbH cTpaHaTa. OT rneAHa ToYKa Ha pasxoauTe CU, APYKECTBOTO - MaMKa Ce CTPEMM Aa 3aMeHS
AOCTaBYMLMUTE HA CYPOBMHUTE CU C MECTHM JOCTaABYMLM, OMNEpPMpalUM B JieBa, NpPM 3arna3BaHE Ha
Ka4yeCcTBOTO Ha AOCTaBAHWMTE CYpOBMHM U MaTepuanu. OCHOBHa 4YacT OT NpuxoauTe M pasxoauTe
Ha ApYKEeCTBOTO-MaMKa Cca B €BpPO M /IeBa, a Ha AblUepHUTE ApYy)KecTBa CaMo B JieBa, nopaau
KOETO B/IMAHMETO Ha Ba/lyTHUS PUCK BbPXYy AEMHOCTTA Ha npeanpuAtTuATa B rpynata 6u ce
NPOSIBUJIO MPU €BEHTyas/IHa NMPOMSAHA Ha (PUMKCMpPaHMA BanyTEH KypC Ha JieBa KbM €BPOTO MU/MAU
OTMfAIHA Ha cucTeMaTa Ha BaJlyTeH 6opa, AoKaTo bbarapua ce npucbeamMHu Kbm EBpo3oHaTa M
BbBeAe KaTo MnjiaTexHa eauHuua eBpoTo. Bbnpeku, ye npucbeauHABaHeETO Kbm EBpo3oHata um
BbBEXAAHETO Ha €BpOTO KaTo naaTexHa eauHuua B bbarapya e nnaHMpaHo pa 6bae
OCBLUECTBEHO MPU NOKPUBAHE HAa KOHKPETHWUTE M3MCKBAHWUA, HAMA CUIYPHOCT M rapaHuuu, Ye e
6bAe NOCTMIHATO Npe3 caeABalMTe HAKOJKO FroOAUHM.



= NMKBUAEH PUCK

/JlercTBMATa Ha rpynarta no OTHOLUEHWME Ha YNPaB/IEHWMETO Ha JIMKBMIHOCTTA CA HAaCOYEHM
KbM TOBa ,JlaBeHa“ A/l Aa MMa AOCTAaTb4yHO JIMKBMAHOCT, Taka 4e 3aAb/iKeHuATa Aa b6baat
NOKPUTKU B CPOK, CbIrNacHO JOroBOPEHUTE CPOKOBE, B HOPMAaJ/IHU UM TPYAHM CUMTyaumn, 6e3 aa ce
nopaxkaaT 3aryom uau fa ce 3acTpallaBa MMMAXKA Ha pmpmMaTta. pynata ce onuTBa Ja noaabprka
ONTUMaNEH JMKBUMAEH 3anac nNapMyHM CpeacTBa M Aobpa CMOCOGHOCT 3a (MHAHCMpaHe Ha
CTOMAHCKaTa CU AerHocT. [pynaTta nos3Ba M NpUBJIEYEHU KPEAUTHU PECYPCH.

lpynata ynpaBnsBaT JIMKBUAHOCTTA Ha aKTMBMTE M MacMBMTE CM 4Ype3 TEKyll aHa/iM3 Ha
CTPYKTypaTa M AMHaMMKaTa MM M MPOTrHO3MpaHe Ha 6bJelmTe BXOAALWM M U3XOAAWM NapUYHM
notoun. Cb6UpPaeMOCTTa M KOHLEHTpauMATa Ha B3eMaHMATA Ce C/eAM TeKyllo, CbrlacHO
yCTaHOBeHaTa No/IMTMKA Ha [pYKEeCTBOTO - MaiKa, KOATO Ce Cra3Ba M OT AblUepHUTE ApYKeCTBa.
3a uenta ce npaBu npernies OoT (DMHAHCOBO-CYETOBOAHMA OTAE/N Ha OTKPUTMTE MO3MUMM MO
K/IMEHTM, KAKTO MU MOJIyYEHUTE MOCTBI/IEHUSA, KAaTO CE€ M3BbPLUIBA aHa/IM3 HA HEMIATEHUTE CYMU U
CbCTOAHMETO Ha K/IMEHTA. 3a Aa KOHTPO/Mpa pMUCKa, Ce cneasaT He3abaBHUTE MAallaHMs Ha
HOBOBb3HMKHA/IMTE 3aJb/UKEHMUA, a HATpynaHUTe CTapu 3aAb/IKeHMA ce noracAear Mo
WHAMBMAYA/IHM CNOPA3yMEHUA C ANbXKHULUMTE. HenpaBMAIHOTO ynpaB/ieHne Ha NapuyHUTE NOTOLM
M eBeHTya/IHO HACTbMBAaHETO Ha JIMKBMAHA Kpu3a MoraT Ja JoBeaT A0 peasM3vpaHeTo Ha
HenpeaBMAEHW 3ary6u M MPOMycHAaTM MOA3M OT CTpaHa Ha [ApYXKecTBoTo - MaMka. lpynarta
OCblLECTBABA NPOTMBOAEMCTBME HA MPOSABIEHMETO HA JIMKBMAHMA PUCK Ype3 MNOAAbpNKAHETO Ha
ONTMMaJIHa MapMyHa Ha/JIMYHOCT BbB BCEKM €4UH MOMEHT M aKTMBHO YNpPaB/iEHWE Ha MapuyHUTE
noTouM OT AeMHOCTTA.

= KPEAUTEH PUCK

\py:KeCTBOTO-MaMKa Mpuaara pas/iMyHU CXEMM Ha AMCTPUBYLUMA C LEeN MOCTUraHe Ha
edeKTMBEeH noaxo4 Ha pasnnalwaHe, Cbobpa3eH C nasapHata O6CTaHOBKa Ha paboTta, C
pasHoOO6pasHMTE HaYyMHM Ha NaljaHe, KakTo M C BK/IKOYBAHETO Ha TbProBCckM pabatu. C yacT ot
TbpProBuuTe Ha €4p0, TbProBCKUTE BEPUIU U anTeYHMTE CKNaoBe paboTH Ha OT/IOXKEHO MalaHe,
KOeTO nopaxkja pUCKOBE MO OTHOLEHWME Ha PUTMMYHOTO MOCTbMNBaHE Ha Napu4HM CpeacTBa B
C/lyyan Ha HecnasBaHe Ha [OroBOPEHMS Mepuoj Ha CTOKOB KpeauT. M3BbpluBa CE€ KOHTPOA MO
CbOMpaHe Ha B3eMaHMATa KaTo Ce CbCTAaBAT MJIAHOBE 3@ BXOAALM U U3XOAALM NAPHUYHKU NOTOLUM U
eXXeceIMMYHO Ce KOHTPO/IMpa M3MbJHEHMETO MM OT (MHAHCOBa AMPEKUMSA. pYyKeCTBOTO-MaMKa
3acTpaxoBa CBOMTE B3€MaHMA OT KJIMEHTU KaTO OCMrypsaBa KpeAuTHO 3acTpaxoBaTesIHO MOKpUTUeE
M MMHMMM3MPA PMCKA OT HEMNJaTeXOoCNOCOOHOCT. 3a HOBWU K/IMEHTM ce paboTM C OaHKOBM
rapaHumu, akpeamMTUBM UIM aBaHCOBM NaLaHUA.

B rpynata ce npaBu execeaMMYEH aHa/M3 Ha NJalaHMATA OT CTpaHa Ha KOHTpareHTtute
crnopej TeKylWM MM 3aA4bJ/IKEeHUA M nasapHM nosuumn. OT CBOA CTpaHa rpynara non3sBa KpeauTHM
nepuvoam, nNpeaocTaBAHM MY OT HEroBuTe A0CTaBYMUM. PUCKOBE MO OTHOWEHWE Ha PUTMUYHOTO
NMoCTbMBaHe Ha Napu4yHM CPeACTBa BOAM A0 HEBB3MOXKHOCT 3a M3MbJHABAHE aHraXXMMEHTU Ha
APYKECTBOTO KbM AoCTaBuMuUMTe. TOBa Hasara NOJ3BaHETO Ha 3aE€MM 3a MOKPUBAHE Ha HyXAuTe
OT 060pOTHM CpeacTBa.

= JIUXBEH PUCK

MposBNEeHUETO Ha JIMXBEHUA PUCK € CBbP3aHO C €BEHTYa/IHW He61aronpmMATHA NPOMEHU B
IMxBeHuTe HuBa B bbarapua. KbM MOMEHTa OCHOBHMAT NPUBAEYEH KanuTan € npeaocTaBeH OT
Mayop1TapHMA akUMOHEp Ha KanuTana Ha ,JlaBeHa“ A/ - bantumop O0/l, KaTto MxBaTa no 3aemMa
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e cbobpaseHa C AeMcTBallaTa HOpMaTUBHA ypeaba M nasapHaTa KOHIOHKTYpa M € OroBecTeHa B
roAvILHMTE (DMHAHCOBU OTHYETU M AOMbJHUTENIHU NPUIONKEHMA KbM TAX. B AeMHOCTTa cu rpynarta
nosi3Ba M 6aHKOBO pMHAHCKpaHe. MMoTeHUMaHa NPOMSAHA B JIMXBEHUTE HMBA M KpPeaMTHUSA nasap
KaTo LA/I0 € Bb3MOXKHO Aa MPOMEHAT LieHaTa Ha (pMHaHCKMpaHe Ha rpynaTta, a oT TaM Aa Ce Hamau
HEeTHMA (MHAHCOB pe3ynTaT. KbM HaAcCTOAWMSA MOMEHT rpynata He npuTexkaBa MHBECTMLMWM BbB
(PUHAHCOBM MHCTPYMEHTMU, YMMTO LEHM 3aBMUCAT OT JIMXBEHMTE HMBA, HO C/ledBa Aa Ce€ MMa
npeasuAa, Ye crnpaBef/MBaTa M NasapHaTa CTOMHOCT Ha €KCMo3uuus B NOAOGHM MHCTPYMEHTH €
Bb3MOXHO Zja 6bJle CM/IHO MOB/IMSAHA OT NPOMAHA B JIMXBEHUTE HUBA.

= OCHOBHM NPOABNEHUA HA OTPAC/IOBUA PUCK BbPXY OEMHOCTTA HA TPYMATA

yBenn4yeHa KOHKypeHuusa. pynata onepupa B CMIHO KOHKYPEHTHa cpeia C npeacTaBuTeNn
KaKTO MECTHM, Taka 1 roNemMmn MexXayHapoAHU NPOU3BOAUTENN.

py:KecTBOTO - MaMKa onepupa npeanMHoO B CpeaHMA LEHOBU cermeHT. bnarogapeHue Ha
ABJrOroAMWHOTO CUM  MPUCBCTBME M ONMMT Ha nasapa, YcnABa OTYaCTM JAa KOHTpoJMpa
M3/10XEHOCTTa CU Ha TO3M PUCK Ype3 NpoBeXAaHe Ha MbBKaBa NOJIMTUKA MO OTHOLIEHME Ha LEeHU U
KayecTBO Ha NpPOAYKUMATA, NO3HABAMKU HABULMTE M U3MCKBAHMATA Ha CBOMUTE KJIMEHTU, KaKTO M
MOCTOAHHO pa3BMBAMKM NPOAYKTOBaTa CU rama.

®rpMeH pucK. To3m pUCK € CBbp3aH C eCTeCTBOTO Ha AEMHOCT Ha rpynarta 1 no-crneumasHo
C OMacHOCTTa Ja He ycnee Ja peasv3vpa Bb3BPbLIAEMOCT OT CBOMTE MHBECTULMM U AEMHOCTM B
CbOTBETCTBME C NoeTUA pUCK. MpoABAEHMETO Ha pMCKa Ce acoummpa C NoJlyvyaBaHeTO Ha No-HMCKa
AOXOAHOCT OT OYakBaHaTa. YnpaB/ieHMETO Ha (PMPMEHMA PUCK Ce CBbp3Ba M C aJeKBaTHUTE
MEPKM M aKTMBHOTO YMpaBJ/IEHWE Ha MHBECTMUMMTE, C HaJIMYMETO Ha BMCOKOKBaIMGUUMPaAHU
cneumanmcTm Npu B3eMaHe Ha yNpaB/IEHCKU peLleHUA Ha CTPaTerm4yecko HMBO M 3aCU/IEH KOHTPO
BbpXYy NpuiaraHe Ha NpUeTuTe NiaHoBE U CTpPaTeruu 3a pasBMTHE Ha ApPYKeCTBOTO, CbObpa3eHu C
TeKyLlaTa nasapHa KOHIOHKTYpa.

BusHec puck. Onpeaensi ce OT eCTeCTBOTO Ha AEMHOCT Ha rpynata M npeacTaB/sBa
HEeCUrypHoOCTTa OT NnoJlydaBaHe Ha NMpUX0oam, NPUCHLLUM 38 KOHKPETHUTE CEKTOPU, B KOMTO onepupa
ApyecTBoTo. [pynata Mma rbBKaBa M aJeKBaTHa MOJIMTMKA M CTpaTerma 3a oCbluecTBABaHE Ha
npoAaxbu Ha cBOATa MPOAYKUMA, Cbobpa3eHa C 0COOGEHOCTMUTE Ha nasapuTe, Ha KOMTO onepupa.
lpynaTa e 3aBMCMMa OT 0406pEHMATA HA perylaTOpPHM OpraHu.

JaHbuMTe, nnawaHu OT O6barapCcKMTe O6M3HEeC CyO6eKTM, BKJYBaT JAaHbK BbpXy
KoprnopaTMBHaTa nevanba, AaHbK BbpXy AOX0AMTE HA (DU3UMYECKM MLa, MECTHU AaHbLUM U TaKCK,
JaHbK fo6aBeHa CTOMHOCT, aKLUM3W, M3HOCHM M BHOCHU MMUTA. BbNpeKkn Ye e Hasmue OTHOCHUTENHO
pa3BuTa CMCTEMa Ha JaHbyHO obnaraHe B bbarapusa, eBeHTyaslHM NPOMEHM MoraTt Aa gosegaTt Ao
NpOTUBOpEYMBa JaHbYHA NPaKTMKa Ha AbpPXKAaBHO M MECTHO HMBO.

u PuckoBe, CBbp3aHM C AelHOCTTa HA ,JlaBeHa Arpo“ EOO/.

OcHOBHaTa AeMHOCT Ha AbluepHaTa KOMMaHMA € YyrpaB/iEHME W MOAAPDBIKKA Ha
CblLECTBYBaLUM arpoHaca)KAeHuA, KaKTO M Cb3JaBaHE Ha HOBM TaKMBa, TbpProBuMA CbC
Ce/ICKOCTOMaHCKa MpOAYKUMA M npojark6a Ha CTOKM OT COOGCTBEHO MpoM3BOACTBO. CTonaHcKara
[AEMHOCT € TACHO 06Bbp3aHa C eAHO/IMYHUSA COBCTBEHMK Ha KanuTtana ,JlaBeHa“ A/Jl. MasapHute
pPUCKOBE 3a APYKECTBOTO Ca OrpaHM4YeHW, KaTo OCHOBEH OGeHedMUMEHT 3a npoayKuuAta e
JApY}KecTBoTO MarKa. OCHOBHMAT pUCK 3a ,/laBeHa Arpo“ EOO/l e, B KOMTO ce6eCTOMHOCTTA Ha
NPOM3BOACTBOTO HAaAXBbp/IM MNasapHMTE HMBa KbM JaZe€H MOMeEHT M 3a ,JlaBeHa®“ A/J e no-
pauMoHasiHO Aa nosi3Ba CypoBMHA OT CBOOOAHMA nasap. LleHOBMAT pUCK MOXe Aa Bb3HWKHE OT
HaB/IM3aHe Ha KOHKYPEHTHA MPOAYKLMA C MO-HUCKA CE6ECTOMHOCT M CbOTBETHO MO-HMCKA MasapHa
LeHa, BCneacTBUe Ha cybcuampaHe, apyra nasapHa Hee@eKTUBHOCT MM MKOHOMMA OT Mallaba Ha
NpoM3BOACTBO. BanyTHUAT pUCK e peayumpaH, TbM Kato ,,JlaBeHa Arpo“ EOO/ onepupa B nesa u
He reHepupa B3eMaHuA UKW 3a4b/BKEHMA B YyXKAeCTpaHHa BanyTa. [lpyBAEYEHMAT KanuTan Ha



APYXeCTBOTO e npeAocTaBeH rnasHo ot ,JlaBeHa“ AJl. /InxBeHWTe HMBA Ha AbJra ca GUKCUPaHU
Npy NasapHu ycnioBus. JIMXBEH PUCK MOXKE Aa Bb3HUKHE B C/lyYaM, Ye Ha APYKECTBOTO CE Ha/0XKM
Zla TbPCU JOMbJIHUTENIEH PECYPC M3BbH NPeoCTaBEHUS OT MalKaTa M IMXBEHUTE HUBA, HA KOUTO
6M ycnano ga ce MHaHCMpa Ha OTKPUTUA KpeauTeH nasap. JpyeCcTBOTO € M3/I0KEHO M Ha
PUCKOBE CBbp3aHM C OTpac/ia Ha AeMHOCT. EAWMH OT OCHOBHMTE PUCKOBE, pUCKA OT KOHKYPEHTHa
NPoOAYKUMA, € OrpaHMYeH OT CBbP3aHOCTTa MEeXAY AOCTaBYMK M OCHOBEH KaueHT. OnpeaeneHo
Hal-CblECTBEH M TPYAHO YMpaB/sBaH € pMCKA, CBbp3aH KOHKPETHO CbC crneumduKkata B
AEMHOCTTa Ha arpocTornaHcTBaTa. B ToBa uMcno MoraT ga ce OT/MYaT pUCKoOBETE OT Caba
peKonTa, CBPbXMPOM3BOACTBO, HEOGNAronpuMATHU aTMOC(EpPHM YCIOBUA, NPUPOAHM GEACTBUA M
KaTaKAM3MM, KaKTo M cneumdryH1 3a60a158BaHMA NO BMONOrHUYHMTE aKTUBMU. [oN1AMa YacT OT Te3u
PUCKOBE Ce orpaHMyaBaTt NocpeacTBOM MOAXOAALM 3aCTpaxoBaTe/IHM NMPOAYKTH.

u PuckoBe, CBbp3aHM C AelHOCTTa HA ,/laBeHa Mbpuangaisunr‘ EOO/.

Zlpy}KecTBOTO € C npeaMeT Ha AEeMHOCT: MapKETUMHIOBM aKTMBHOCTM, MbpYaHAAN3MHIOBU
YCNyru, nasapeH MOHWUTOPMHI Ha KO3METMYHMA CEeKTop, pa3paboTBaHe Ha TbProBCKM M
NPOMOLMOHANHU NONUTUKU U MEPONPUATUA, pa3paboTBaHe M BHeApPABAHE Ha BCAKAKBM TEXHWUKM,
NPUIOXKMMK B MasapuTe Ha 6bP3006OPOTHM CTOKMU, KOMTO yBE/SIMYaBaT Na3apHOTO MPOHWKBAHE W
npojaxéute, 6peHs MEHUAXKMDBHT, TbProOBCKM aKTMBHOCTM M ApPYrM AeMHOCTM. Jlpy:KecTBoTO e
u3uAN0 06BbP3aHO C AeMHocTTa Ha ,JlaBeHa®“ AJZl M o6cny:kBa npoAyKToBaTa rama Ha
npoussoamtena. /JpyxecTBoTo He npegnara yciyrMrte CM Ha OTKpMTMA nasap M nopagu Tasu
NMpMYMHA OCHOBHMA PUCK 3a KOMMaHWATa € ¢mHaHCcoBaTa 34paBMHA Ha OCHOBHMA CU KJMEHT M
€AHO/IMYEH COOCTBEHMK.

/JleMHoCcTTa Ha rpynata Moxe Ja 6bAe MOB/AMAHA M OT M3MEHEeHMs B CBETOBHATa M
pErMOHa/HA MKOHOMMYECKA M MOJIMTUYECKA KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO MM
PErMOHa/IHO MKOHOMMYECKO Pa3BMTME, BOEHHM AEMCTBMSA, PaKAaHCKO HEMOAYMHEHME, NPUPOAHM
6eacTBUA UM ApYru (POPCMaXKOpPHM 06CTOATEICTBA MOraT 3HAYMTEIHO Aa 3aTPYAHAT rpynaTta npu
OCbLUECTBABaHE Ha NOCTABEHUTE OT HETO Lien.

Jlpyrn puckose.

B cneactBMe Bb3HMKHaANMA BOeHEH KOHMAMKT mexay Pyckata ®Oeapepauma 1 Penybamka
YKparHa 6£Axa HaNOXEHU pas3/IMiHM MKOHOMMYECKM CaHKumM cpeuwly Pyckata ®eaepauma wu
CBbp3aHM C Hes (U3NYECKM U 1OpPUANYECKM Nnua. TO3M BOEHEH KOH(MJIMKT € CbOMTHEe, KOoeTo
OKasa MallabHO HeraTMBHO Bb3JEMCTBME BbPXY €BpOMEMCKaTa M B MO-Majika CTEMEH BbpXy
CBEeTOBHaTa MKOHOMMKA. PBHbKOBOACTBOTO Ha rpynarta oueHsBa TOBa CbOMTME KaTO HEKOpPMIMpaLlo
CboUuTHE No cMucbaa Ha MCPO, npuetn ot EC. Mo nbpBOHaYaHM OLEHKM Ha PbKOBOACTBOTO TE3M
CbOUTMA He BMxa OKasa/M CbLECTBEHO B/IMAHUE BbPXY OM3HECa Ha rpynata, OCBEH MOTEHLMaNHU
PUCKOBE BbPXY BbHLUHM Nasapu.

PbKOBOACTBOTO Ha rpynara cuMrta, Ye B3eMaHMATA OT PYCKM KJIMEHTM He OmMxa JOBEeNU A0
CbLUECTBEHM KOPEKUMM Ha 6asiaHcoBaTa CTOMHOCT Ha aKTMBWUTE M MacMBMTE Npe3 ciejBaliata
¢drHaHcoBa roguHa.

lll. UHdopmauma 3a caenkm cbC CBbp3aHM MU/UNU 3aMHTEpPEeCcOBaHMU /MUaA,
CK/1l04YeHM npe3 OTYeTHHUA nepuUuoj.

Cebp3aHuM Mua B rpynarta Ha ,JlaBeHa* A/l npes TpeTo TpMmeceumne Ha 2023 r.:
bantnmop OO0/ - oCHOBEH aKUMOHep

A CTAPT 2000 EOOJ - cobecTBeHMK Ha 80% oT KanuTana Ha bantumop 00/
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KoHcTaHTMH Aumutpos LanamaHos - MNpeaceaaten n M3nbaHuTeneH yneH Ha CbBeTa Ha

AMPEKTOPUTE Ha JApYKECTBOTO-MaMKa M YNpaBUTEN HA AblUEPHUTE ApYKecTBa

Crena KpbcteBa MopaaHoBa - 3aMecTHMK - npeacesaten Ha CbBeTa Ha AMPEKTOpUTE Ha

APYXeCcTBOTO-MaMKa

PagoctHa AHrenoBa MaHaxoBa - YneH Ha CbBeTa Ha AMPEKTOPUTE Ha APYKeCTBOTO-

MaKKa
lFanuHa MBaHoBa uLioBcKa - MPOKYpUCT Ha ApYKECTBOTO-MaMKa

Cuneus XpucTtoBa AuiuneBa - ATaHacoBa - [pOKYpUCT Ha ApY:KeCTBOTO-MalKa

MNpe3 Tpeto TpuMeceume Ha 2023r. HAMA CAeNIKM Mexay CBbp3aHM M/uan
3aMHTEepecoBaHM /iMLa, CKAYEHU Npe3 OTYETHMA Nepuoj Ha Tekyllata (PMHaHCoBa rogmMHa, KOUTO
ca MOB/MAMM CbLIECTBEHO HA (PMHAHCOBOTO CBLCTOSIHUE WM pe3ynTaTUTe OT AEMHOCTTa Ha
rpynara.

Mpe3 Tpeto Tpumeceune Ha 2023 r. no NpMETOTO peleHuMe OT M3BbHpeaHOoTOo O6Lo
CbbpaHMe Ha akuMoHepuTe Ha ,JlaBeHa“ A/, npoBegeHo Ha 18.11.2021 r. 3a npejocTaBsAHE Ha
AONBJIHUTENIHU NMAPUYHM BHOCKM CbrnacHo yn.134, an.1 ot TbproBCcKMA 3aKoH oT ,,JlaBeHa* A/ Ha
AbliepHo apyecTtBo ,JlaBeHa Arpo“ EOOA, EMK 200494177 B pasmep o 1 000 000 /eauH
MMUIMOH/ neBa 3a CpoK OT 10 roagMHM MMa M3BBPLLUEHN AOMbAHUTENHU NapUYHM BHOCKM B pasmep
Ha 180 000 nesa.

Iv. MHCl)OpMaLIMH 3@ HOBOBDBb3HMKHA/IM CbHLECTBEHU B3eMaHUA U/ MU
3a4Ab/I’KEHHUA 3a OTHETHHUA nNepunoa.

MocouyeHata MHGOPMaALMA CbAbPXKA AAHHM 3@ OTMYCHATUTE OT EMMTEHTA MM OT HErOBO
[bLLUEPHO APYXKECTBO 3a€MM, NMPEJOCTaBAHE HA rapaHLMKU UM MOEMAHE Ha 33/ bJ/IKEHMA 060 KbM
€/IHO /IMLE M/IM HErOBO [bLLEPHO [PY}KECTBO, B TOBA YMCJIO M HA CBbP3aHM JIMLA C NMOCOYBAaHE Ha
XapaKTepa Ha B3aMMOOTHOLUEHMATA MEXAY E€MMTEHTa M JIMLETO, pPa3Mepa Ha Heu3ninaTeHarta
rNaBHULA, IMXBEH NPOLEHT, KPaeH CPOK Ha noracsaBaHe, pa3Mep Ha MoeTo 3aAb/IKEHWUE, YC/I0BUS
M CPOK.

\py’KeCTBOTO-MaMKa MMa CKJIOY4EH A0roBop 3a 3aem C ,bantumop” 00/ B pasmep Ao
3,500,000 eBpo. 3agbmxkeHneto KoM 31.03.2023 r. e B pa3mep Ha 2,445 xun.ns. [oroBopeHuAaTt
CPOK 3a noracsBaHe Ha 3aema e a0 14.12.2024r.

Mpe3 oTYyeTHUSA nepuos APYKECTBOTO-MaMKa € MpeforoBOpU/IO JOroBop 3a 6aHKOBM
KpeauTtu - TMn oBbpapadT C 6b/rapka TbproBcka 6aHKa, Kato e 4oroBopeHa NpoMsaHa B pasmepa
Ha oBbpgpadTa ot 1,185 xmn.ne. Ha 2,500 xmn.aB. CbC KpaeH CPOK 3a MNoJji3BaHe M NoracsABaHe Ha
Kpeauta - 24.03.2026 r. [JoroBOpPEHMAT IMXBEH NPOLIEHT € onpeaeneH Ha 6a3a egHomece4deH PN
nacC HaabaBKa. 3a obe3neyaBaHe Ha B3eMaHMATA Ha 6GAHKOBMTE KpeauMTopu Ca YupeaeHM
[OroBOpHa MMnoTeKka BbpXy HeABMMKMMU UMOTU M 3aJ10I HA MaLIMHKU M 06OpYABaHe COGCTBEHOCT Ha
»J1aBeHa“ A/l v 3an0r Ha B3eMaHWA Ha ApYXKeCTBOTO.
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V. UHdopMaumAa 3a ApYyrM BarKHM CHOMTUA, HACTBLMUAM NMpe3 TPeTo TPpUMeceuyuMe Ha
2023 rogmHa.

Mpe3 oTyeTHMA Nepuoa He ca UM3BECTHU APYrM BaXKHM U CbLUECTBEHU CbOUTMA, KOUTO Bmxa
MOr/IM  Ja MOBJIMAAT HA MHBECTUTOPCKMA MHTEpeC C M3K/KYEeHME Ha Bb3HMKHANIMA BOEHEH
KOHPUKT mexay Pyckata ®egepauma n Peny6amka YKpamHa.

MpeaBua HenpeackasyemaTa M M3KAYMTENHA [MHaMMKa B obcToATencrtsata M B
npMeMaHMTe MEPKU Ha r106asHO HMBO, MPaKTMYECKM € HEBB3MOXHO rpynara ga Hanpasu
HaJeXAHa npeueHKa U M3MepBaHe Ha MOTEHUMANHUA AbAroCpodeH edeKT OT BOEHHMA KOH(MIMKT
BbpXY 6bAELOTO PMHAHCOBO CBHCTOAHME U pe3yaTaTUTe OT AEMHOCTTA.

PbKOBOACTBOTO Ha rpynara e npoAb/iXu Aa HabsogaBa NOTEHUMAIHOTO Bb3AENCTBME U
e npeanpueMe BCUMYKM Bb3MOXKHM CTbMKM 3@ CMEKYaBaHE Ha eBeHTyasHMTe edeKTH, 3a Ja ce
rapaHTMpa Bb3MOXKHOCTTA Ha rpynara Jja NpoAb/iKM AeMHOCTTA CM KaTo AEMCTBALLO NpeanpuaTHe.

VI. HPOMEHM B UeéHaTa Ha akuymumTte

AKuMUTE Ha ApyKecTBOTO-MamKa “JlaBeHa” A/l ce TbpryeaT Ha “HeoduumaneH nasap Ha
akumm” Ha “bbJITAPCKA ®OHAOBA BOPCA - COOUA” AL, c 6opcos Kop - 4L4.

TbproBus C akuMu Ha ,,JlaeHa“ A/l Ha BOb - Coduma A/l
3a nepmoga 01.01.2023 - 30.09.2023 roguHa.
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B HayanoTo Ha nepuoaa LeHaTa 3a akumA Tpbrea oT 2,80 NB., KaTo B Kpas Ha nepuoja Ta e
1,60 nB. Ham-BMCOKaTa LeHa Npu TbproBusTa 3a nepuoa e B pasmep Ha 2,00 /B. U e oT6ensasaHa
28 centemBpu 2023 r., a HaM-HUCKA LeHa -1,00 niB. e oT6ensasaHa Ha 22 asryct 2023 r.

MasapHaTa KanuMTanusaums Ha ApY)KeCTBOTO-MaMKa B Kpad Ha nepuoga e 15 871 MAH.
nesa.
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VIl. Undopmauumsa, cbraacHo npmaoxkeHue Ne4 Kbm 4n.14 Ha Hapepgba 2 ot
09.11.2021 r.Ha KOH

1. lpoMsaHa Ha aMuaTta, ynpaxHABaLM KOHTPOJ1 BbpXYy APYrKECTBOTO.
Hama
2. OTKpuBaHe Ha NPOM3BOACTBO MO HECHCTOATENIHOCT 3a APYKECTBOTO MM 3a HEroBO

[bLEPHO APYXKECTBO M BCMYKM CbLLECTBEHM €Tanm, CBbP3aHU C MPOM3BOACTBOTO A0 065BABaHE Ha
JIPYKEeCTBOTO B HECHCTOATE/IHOCT.

Hama
3. CKANtoYBaHE UM U3MBJIHEHME Ha CbLUECTBEHU CAEJIKM.
Hama
4, PelleHne 3a cKaouBaHe, MpeKkpaTABaHe M pasBasiAiHE Ha AOrOBOpP 3a CbBMECTHO
npeanpuatue.
Hama
5. lpoMsaHa Ha 0AUTOPUTE Ha APYXKECTBOTO M MPUYMHM 3a NPOMSAHaTA.
Hama
6. O6pasyBaHe 1AM NpeKpaTABaHE Ha CbAEOHO MM apOUTPaXKHO AEeN0, OTHACALLO ce

[0 33a4bJ/IKEHUA UM B3EMAHMA Ha APYXKECTBOTO MM HErOBO AbLIEPHO APYXKECTBO, C LeHa Ha
MCKa HaM-Manko 10 Ha CTO OT COBCTBEHUSA KanMTan Ha ApPYKEeCTBOTO.

Hama
7. MoKynka, npoaaxk6a WAM yypeaeH 3an0r Ha AAI0BA Y4acTMA B TbPrOBCKM
APYXeCTBa OT EMUTEHTA UJIM HErOBO AbLLEPHO APYKECTBO.
Hama
8. Apyrn  06CTOATENCTBA, KOWUTO [APYXKEeCTBOTO CuYMTa, 4Ye Ouxa MoraM Ja

6bJaT OT 3HayeHMe 3a MHBECTUTOPUTE MNPU B3EMAHETO Ha peleHWe Aaa npuaobuat, aa
npoJajaar Mau Aa NpoAb/iKaTt Aa NpuTerkasaTt Ny6/IMYHO NpeasiaraH LEHHM KHUXKa
MHdopmauuaTa e nocoyeHa B pasgen | Ha TO3M AOKYMEHT.

PbKoBOACTBOTO Ha rpynara npeueHsBa, 4e uHOpMauMATa, KOATO € ofnoBecTeHa B
HacToAWMA AOKYMEHT € AoCTaTbyHa M AaBa BApPHA M TOYHA nNpejcTaBa 3a CbCTOAHMETO Ha rpynara
3a TpeTo Tpumeceume Ha 2023 roguHa M He e Hanuue Apyra MHdopmauMsa, KoATO Aa He e
ny6/IMYHO OMOBECTEHA, M KOATO OM OMNa BarkHa 3a aKUMOHEPU U 3aMHTEPECOBaHM auua.

epad LlymeH,
27 Hoemspu 2023 2.
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