SINCE 1862

MEXIUHEH KOHCO/IMANPAH ACKNAL
3a geMHOCTTa Ha “JlaBeHa” A/l 3a peBeTMeceumeTo Ha 2015 F.

(cvanacHo uzucksanuama Ha 4a. 1000 an.5 om 3MNIUK u 4n. 33 om Haped6a Ne 2 om
17.09.2003 2. 3a npocnekmume npu nybuYHo npednazane Ha UeHHU KHWXa U 3a
paskpusaHemo Ha uH@opmayus om nybaudHume Opyxecmaa u dpyaume eMumenmu
HaQ UEHHU KHUXQ)

I PasBuTHe M pe3y/iTaTH Ha APYKECTBOTO

1. OnucaHuWe Ha AEMHOCTTA Ha ApYHKEeCcTBOTO.

»/laBeHa” A/l e permcTpupaHa, KaTo akLUMOHEPHO APYHKECTBO CbC Cefanuile rp.
LlymeH. Apyxectsoto uma Hafg 50 roauuiHa TpagmiiMa B 061aCTTa Ha MPOM3BOACTBOTO M
TBProBUA € €TepUYHM Macia u KosmeTuka. [ipes 1962 r. Ha TeputopmAaTa Ha CerailuHMs
3aBOf, € M3rpajleH uex 3a AecTMaums Ha eTepUdHM MacneHM CYpPOBMHM KbM 3aBoj
»bbArapcka posa” rp. Kapsioso. [pe3 1980 r. uexsT npemuHaBa B CTpYKTypaTta Ha
KombuHaT “Apoma” Codus, HAKOJIKO roAMHM NO KbCHO npe3 1984 r. craBa camoCTOATENHO
npeanpuaTtune - pabpuKa ,,bbarapcka posa” B cuctemata Ha 4CO "dapmaxmm”. Tpes 1990
r. 3aBof ,,bbnrapcka po3a” rp. WymeH cTaBa akKUMOHEPHO [PYRECTBO C ThPrOBCKM BpeHa
»J/1aBeHa” AJl. Mpe3 cbilara rogmHa HOBOTO APYKECTBO 3anoyBa Ja paspaboTBa COOBCTBEHM
KOBMETHYHM MpOoAYKTM. B MomeHTa B nOPTHOAMOTO Ha KOMMEHMATA Ca 3aCTbHEHM
KO3METUYHUTE TPYNU: IPHKa 3a IMLETOo, rpuKa 3a TAA0TO, IPpyKa 3a KocaTa, NPoayKTH 3a
YCTHa XMreHa, MacaxHM M cna npoayKTy. HenpeKbCHaTHUAT CTPEMEX KbM PasBUTHME BOAM
KOMMaHKATa A0 cneasallo, no-BUCOKO HMBO - NPOM3BOACTBO HA XpaHMTENHW JOGABKM.

OcHOBHMAT KanuTtan Ha ,/laBeHa” A/l e 266 652 neea, paznpegeneH B 266,652 6pos
6e3Ha/M4YHM, MNOMMEHHM aKuuMM ¢ HomuHan 1.00 neB Bcska. OCHOBEH aKUMOHEp Ha
»/laBeHa” Al e ,bantumop” OO/ rpaa Codwus, nputexaaly npako 199 039 6pos axkumu,
npeacTagnABaly 74.64% oT Kanutasa Ha ApyxecTBoto. /JpyXecTBOTO € Ny&/MYHO Mo
cmucbAaa Ha 3IMLUK 1 e ¢ earocTenerHHa cucTema Ha ynpaeneHue - ynpasaasa ce ot CheeT
Ha AupeKkTopuTe.

»/laBeHa” A/l nputexaBa B WHBECTMUMOHHMA CM NOPTREANn gse AbUiepHH
ApyXecTBa:

° “NlaBeHa Arpo” EQO/, yypegeHo Ha 25.11.2008 r., e ¢ npeameT Ha aewHocT -
Cb3JaBaHe Ha HOBM arpoHacawAeHua, MOASbPKaHE Ha CbLECTBYBaLMTE
NlaBaHAYN0BU HAaCAKAEHHUA 1 Npodarkba Ha NpogyKuUMA 0T COBCTBEHO NPOM3BOACTBO.

° “Napera MbpuaHgamsuHr” EOO/, yupeseHo Ha 23.06.2009 r., e ¢ npeameT Ha
AENHOCT -MapKETUHIOBU M MbPYaHAAM3MHIOBY YCYTH.

O6HOB/MIEHMETO M MOJEepHM3auMsATa Ha  NPOM3BOACTBEHUTE  MOLLHOCTM,
CTPeMWUTENIHOTO pasliMpsABaHe Ha reorpaduATa Ha nasapute Ha ,J/laBeHa” AJl Bbpxy
CBETOBHATa KapTa € CTpatervyecko HanpaB/ieHue 3a Pa3BUMTMETO Ha KOMMNAHMATA, UenALo
yBe/IMHEHWE Ha npogaroute, ausepcudMKauma Ha nasapuTe W Cb3jaBaHe Ha HOBM
6peHoBe B HMILIOBM Ma3apHM CerMeHTU.
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OTHOWEHWEeTO Ha KOMMNaHWATA KbM K/IMEHTa, pazbMpaHeTo M y40B/1eTBOPABAHETO Ha
HEroBuTe NOTPEBHOCTH ca OCHOBEH (POKYC B HEMHaTa AeMHOCT. KOPEeKTHOCT, KOAerManHoCT
W NO3MTUBHOTO OTHOWEHKWE M aTMOCdEpa Ca OCHOBHM LIEHHOCTH BbB BbTPELHO PUPMEHOTO
obulysare. ToBa e M 6a3ata, BbPXY KOATO KOMNAHMATA M3rpamkaa B3aMMOOTHOLEHMATA CH C
BBHIUHW K/AMEHTH, AOCTaBYMLM, NOANIMTHIHUTENM M KPaMHK NOTPEBHTE M.

Mpe3z 2015 roauHa ,J/laBeHa” AJ paswmpy nApUCHCTBMETO CWM Ha GbArapckmsa
KO3METHYEH Nasap, o6HOBABAMKM M [JIOMBABAMKM CBOETO MOPT(MOSMO C HOBU KOZMETHMYHM
NPOAYKTM W CepuM, Karo 3arBbpAu MNO3MUMATAE CWM Ha CEepPMO3eH M  KOHKYpEeHTeH
npoussoamTen. Tipes 2015 r. Hanara noAnTMKa Ha 3acMNEHO NPOMOTHMPaHe Ha
KO3METUYHMTE NPOAYKTH KaTO Ce 3anasuM aklUeHTa Bbpxy 6ebellka U geTcka cepua bouko, ¢
Luen AocTUraHe Ha no - ronama nonynapHocT M peanusauma. Tposefoxa ce MHOMKECTBO
MEPONPUATHA C Lie/T 3arno3HaBaHe Ha noTpebuTe/iMTe C WMHOBATMBHUTE NPOAYKTH Ha
thupmara.

2. Pesyntatu oT gelHOCTTa M (PMHAHCOBO CHCTOAHME HA rpynata.

OuHaHCOBMAT pe3yaTart Ha ,/laBeHa” Al Kbm 30.09.2015 roguHa e KoHconuaMpaHa nevanéa
B pasmep Ha 857 xwn. neea. KoHconmpupanuat dunancoB otyeT Kbm 30.09.2015 roguHa Ha
ApY:KeCTBOTO @ U3roTBEeH ChIracHO MemayHapoaHUTe CHETOBOAHM CTaHdapTh. 3a AeBeTMEeCeUYUeTo
Ha 2015 roamHa ,flaBeHa” A/l dopmupa noaoxuTeneH A0X0A Ha akuuA - 3,21 AB., NpU OTYeTEHa
KOHCONMAMpaHa nedanta kem 30.09.2014 roamHa - 981 xMA.B. M NOJIGKHMTENEH LOXO[ Ha axuud
3,68 nB.

MKOHOMMWYECKM NOKasaTes M Ha rpynarta, XMa.neBa

— feBeTMECEUMe | feBETMECeWMe |  JeBeTMeceuve
Ha 2013 1. Ha 2014, Ha 20151,
TIpuXOAM OT NPOJAKEH 6 261 8 260 9650
Apyry npuxosu 51 71 100
0610 npuxoau 6312 B 331 9 750
e N R
BanaHcoBa CTOMHOCT Ha TPOJIAAEHH aKTHBH (29) (62) (13)
Pa6oTa, #3BbPLIEHa NO CTONAHCKH HAYMH 0 0
Pa3X0AM N0 MKOHOMHYECKH EJIEMEHTH (3669) (6558) (9710)
OMHAHCOBM NPUXOM 11 9 21
DUHAHCOBM pasxoan (235) (283) {443)
061y NPHX0AM OT JieHHoCTTa 6323 8340 9771
06l pasxoM OT AeMHOCTTa {3904) (6841) (10153)
C4eToR0fHa Nevanba/3aryba 647 1086 948
Pa3x0pM 3a flaHbLH (66) (105} (91)
HeteH dMHaHCoB pesyntat 581 981 857

KOHCOMNAWPAH JOKNAR 3A JEMHOCTTA HA TABEHA A/l npes aeseTtmeceuneTo Ha 2015r.



06wuTe NpMXoaM OT AEHMHOCTTa Ha NMpeAnpuUATHATa B rpynata npes JeBeTMEeceqMeTo Ha
2015 ropgura ca 9750 xuA. s18., NpKM OTYETEHM NPE3 JeBeTMeceuneTo Ha 2014 roamHa 8331 xua. ne.
Bbpxy pasmepa Ha npuxoguMTe Ha JAPYXKECTBOTO HaM-ro/AMO BJIMSHWE WMaT MNpUXoAMTe OT
npofaxb6a Ha NpoAyKUMA.

O6wwpmTe pa3xodu OT JeMHOCTTa Ha NPeanpuaTUATA B Ipynarta npes AeseTmeceuneTto Ha 2015
r. B pasmep Ha 10153 xun. feBa ca ce yBeMuWK CIPAMO CBhIUMAT Neprog Ha 2014 roguHa - 6841
XuA. nB. Pasxogure no MKOHOMMYECKM enemeHTH Ha JlaBeHa A/ npes gesetmeceuneTo Ha 2015 r.
ca B pasmep Ha 9710 xun. nB. CNpAMO pa3xoguTe A0 MKOHOMMYECKU €/IEMEHTU Ha APYIKECTBOTO
npes gesetmeceyneto Ha 2014 r., KouTto ca B pasmep Ha 6558 xun.as. Har-ronam aan 8 pasxogurte
No MKOHOMMYECKM eieMeHTH Mnpe3 fgesetmeceuneTo Ha 2015 r. 3aemMaT pasxofuTe 3a CYpPOBMHMK U
matepuanu Ha CTOMHOCT 5942 xuA. NIB., KOMTO NpeacTaBnaBat 61% OT pasxoAMTE MO MKOHOMWUYECKM
€/1eMEHTH Ha APYXeCTBOTO,

lpes geBetTmeceyneto Ha 2015 r. pasxoguTe 3a Matepyanu Ha NPeANPUATUATA B rpynata oT
3813 xun.ne. 3a gesetmeceureTo Ha 2014 r. HapacTeaT Ha 5942 XM/./B., a Pa3sXOAMTE 3a BbHLUHM
ycayrn ot 1370 xmn.ne. npes aeseTmecedneTto Ha 2014 r. ce yBenuyasaT Ha 1847 xun.ne. 3a
AepermecedreTto Ha 2015 . ’

lpe3 aeBetmeceuneTo Ha 2015 r. pasxofuTe 3a amoOpTY3aLMM Ha NPEANPUATUATA B rpynarta
0T 275 x1n.nB. rpes gesetmeceyneTo Ha 2014 r. HapacTeaT Ha 538 xun. ..

CTpyKTypaTa Ha nacuBa Ha 6anaHca KbM 30.09.2015 r. e KaKTo cheaBa:

Ha 12.06.2013 r. B TbproBCKMA permcTbp, BOAEH OT AreHUMsATa NO BNMCBAHWMA, MO
naptuiarta Ha ,Jlasena® A c BnmMceaHe Ne20130612171536 e BniMcaHo yBeaMUeHMe Ha KanuTana Ha
ApyxectBoTo oT 200 000 (aBecta xmnagu) nesa Ha 266 652 (aBecTa WeCTAECeT M WeCT XMASAU
WeCTCTOTUH NeTAeceT M /iBa) NeBa, Ype3 M34aBaHeTo Ha HOoBM 66 652 (lwecTaeceT M LWeCT XUAAIM,
WECTCTOTHH NeTASCET M ABa} akuMK C MpaBo Ha rnac 4 ¢ HOMMHaHa cTolHocT oT 1,00 feB BcAka U
EMMCMOHHA CTOMHOCT B pasmep Ha 40,00 neBa Bcaka.

Xun. nesa 31.12.2014r. % 30.09.2015 . % Uamenenve

1.CobcTBEH KANUTanN, BT.Y. 65772 36% 7629 36% 857
OcHOBeH axkUMOHEPEeH KanuTan 267 267 0
NpemMurmn 0T EMUCUY Ha aKUMK 2 599 2599 4]
3aKOHOBMW pe3epsu 93 93 0
PezepBu 3073 3827 754
Nevanba/3aryba oT MUHAAW FOAMH M 6 -14 -20
MNeuanba/zaryba oT TerywaTa rogMHa 734 857 123
2. AbArocTpoyuHu 33 8bAMeHNA 9 406 51% 11 009 52% 1603
3. KpaTKOCPOYHM 33 4b/KEHUA 2378 13% 2469 12% 91
06,0 coBeTBRH KanuTan W Hacusu 18 556 100% 21107 100% 2551

AHanM3bT Ha CTpyKTypaTa Ha nacuBMTE Ha NPeanpusaTMATa B rpynaTta foxKassa, ue
OTHOCHMTENIHUAT AN HA COBCTBEHUA KanuTan CnpAaMOo oblims pasmep Ha (PMHAHCOBUTE M3TOHHMLM Ce
3anasea Ha 36 % kbm 30.09.2015 r. 1 kbm 31.12.2014 r. YBenMYEeHUETO Ha COBCTBEHMA KanuTan
kKbm 30.09.2015 r. ¢ 857 xun. nB. cnpamo 31.12.2014 r. ce AbAKM Ha peanusupada nevanba Ha
APY>KecTBaTa npes gesetmeceumeTto Ha 2015 rog.

KOHCONUANPAH AOKAAL 3A JEMHOCTTA HA JIABEHA All npes peseTmecevieTo Ha 2015r.



yBenuyeHue benexar AbArocpouHuTe 3aabmKeHus ¢ 1603 xua. NB., a KpaTKOCPOYHMTE
3a4b/DKeHUA - € 5 XxuA, B, OTHOCUTENHMAT AAN HA NPUBAEYEHMA KarnTas oT oblLMTE NAacUBM Chilo
ce 3anassa - 64 % kbm 31.12.2014 r. v kbm 30.09.2015 r. B CTOMHOCTHO M3paXKeHue NpuBNeYeHUs
Kanutan 6enexu ysenudernune c 1694 xma. neea.

Cpegcrea 3a obesnevaBaHe Ha AEMHOCTTa Ha APYXKeCTBaTa Ca OCMIYPeHWM CbC 3aem oT
“Bantumop” 00/ rpag Codua m 3aem ot OBB A/Zl, KOeTo NoO3BOMABa APY:KECTBOTO Aa MoCpella
CBO@BPEMEHHO TeKYLIMTE MaAeKu Ha 3a4b/KEeHVATAa CHM KbM JOCTaBuYMLUM M AaBa Bb3MOXKHOCT 3a
pasBWTME Ha KO3METWYHOTO MPOM3BOACTBO, Taka Ye APYMECTBOTO Jja reHepupa nevandu m npes
crieaBalunTe roamHM.

CTpyxTypaTa Ha aKTHBa Ha 6anaHca KbMm 30.09.2015 r. e KakTo cnegBa:

Mpes pepetmeceuneTo Ha 2015 r. akTMBMTE Ha NpeanpyATMATa B rpynarta ce yBeau4asaT C
2551 xun. nesa cnpamo 31.12.2014 roguna. OTHOCUTENHMAT 4AA Ha HETEKYLMTE akTUBM OT 0BLIMUTE
aKTUBKM Hamanasa ot 71 % kbm 31.12.2014 r. na 66 % kbm 30.09.2015 .

Xun. nesa 31.12.2014 1. % 30.09.2015r. % Wsmenerne

1.Hetekyun akusy, BT.M. 13 187 71% 13 894 66% 707
WmoTK, maHu 1 obopyaBaHe 12 514 13044 530
HemaTepnansiu akTveu 663 240 177
AKTWMBM NO OTCPOYEHN AaHBLLMW 10 10 0

2. TeRyLLM aKTUBH, B T.M. 5369 29% 7213 34% 1844
Martepuanuu 3anacu 2975 4 945 1970
BzemaHua 2114 2083 -31
[MapuyHK CpeacTEa 280 185 -85
Q6LL0 FKTHUBU 18 556 100% 21107 100% 2 551

Mpes aesetmecevreTo Ha 2015 r. B CTpyKTYpara Ha HETeKyWMTe M TeKYLiMTe aKTMBM Ha
npeAnpuATMATa B rpynara ca HaCTbMMAM CAefgHuTe TNPOMEHW: B CTOMHOCTHO M3paxeHue
HETEKYLUMTE aKTHMBK Ca ce yBeanuuan cbC 707 xun.fB. TekylWwmTe akTMBM ChiO ca €@ YBeIMYUAU B
CTOMHOCTHO M3paxeHue ¢ 1844 xui. AB. cnpaAMo cbilmTe Kom 31.12.2014 .

Har-ronam gan OT TeKylMTe akTuBK - 69 % 3aeMaTt maTepManHuTe 3anack, KOMTO ca ce
yBeauduam ¢ 1844 xun. ne. BaemauuATa 3aemar 29 % OT TEKyWMTE aKTMBK W ca Hamanenu ¢ 31 xus.
JIB., @ Napu4yHuTe CpefcTBa 3aemart 2 % OT TeKylMTe akTUBM W Benexar HamasneHue ot 95 xun.as.
CNpAMO Kpad Ha 2014 r.

B pe3syaTtaTt Ha OCDbLWECTBEHOTO MNPecTPpyKTypUpaHe Ha NPOM3BOACTBEHUTE MOWHOCTH
W cnomaraTteniHMTe ctonaHdcTea npes 2015 roguMHa v eekTUBHOTO ynpaB/ieHMe Ha 3anacure
M NPOM3BOACTBEHATA [AEMHOCT, JADPYXECTBOTO Ce& MpuAbpXa B TECHU rpaHMLM KbM
NNAHOBUTE MPOU3BOACTRBEHM PA3XOLH.

CTpykTypata Ha KanuTana W UuUAnata (OWUHAHCORA JgEWHOCT € CBbp3aHa C
NUKBUAHOCTTa Ha APYXeCcTBOTO. JIMKBMAHOCTTa M3pa3saBa CNOCOBHOCTTA HA APYXKECTBOTO
HENPEeKbCHATO M B CbOTBETHWTE pa3sMepM fia nocpelia CROMTE NNATEXHU 3a4B/KEHMA KbM
AOCTaBYMUM, KpeAuTopM, MepcoHan, owoaxeTa W ApYrv 2aibAXeHusa. MaTepuantHure
3anacu, TeKYUMTe B3EMaHWA, Ha/SMYHMTE NapMyHM CpejcTBa M TEKYWMTEe 3afb/XKeHWA
onpejenAT CbOTBETHMTE Koed@UUMEHTM Ha JAMKBMAHOCT. 3a nogobpsABaHe Ha TesM
KoedMUMEHTHM OT CbILECTBEHO 3Ha4YeHMe € Hama/fABaHeTO Ha TeKYWMTE 3aAbJ/IKeHMs.
KoedmumenTa 3a ePekTMBHOCT Ha pa3sxoguTte ce onpefens oT CbOTHOWEHMETO Ha o610
NpMX0AM KbM 0BWO pasxogu. KoedHUMEHTDBT Ha 334/ BXKHANOCT OTPA3ABa OTHOWEHMETO Ha

KOHCONUANPAH [OKNAN 3A AEWHOCTTA HA JIABEHA ALl npes fesetmeceuneto Ha 2015T.



0610 33aAb/KeHMATa KbM 0O6WO KanuTana Ha ApysxecTBoto. /JpyxecTBoTo ynpaBasasa
NUKBMAHOCTTA Ha aKkTMBWUTE W NacWMBMTE CM 4pe3 3aA4bAG0OYeH aHa/M3 Ha CTpyKTypata M
AMHamMuKaTa MM U MPorHosmMpaHe Ha 6bgelMTe BXOAAWM M M3X0AALM NapuYyHK NOTOUM.

OCHOBHM d)HHaHCDBM noxasarte/M, XapaktepuaupailH ,u,eiiHocrra Ha NpeArnpHUATHATa B

rpynarta
Kt Kem Him
Ne Mokasatenu 31.12.2013 r. | 31.12.2014 1. { 30.09.2015 r.
PenTabunHocT:
1. | Koed. Ha peHTabMAHOCT Ha NpUXOAMTE OT 0.063 0.071 0.089
2. | Koed. Ha peHTaBWAHOCT Ha COBCTBEHMA KanuTtan 0.089 0.108 0.112
3. | Koedb. Ha peHTABMAHOCT Ha NacHBKTE 0.104 0.065 0.064
4. | Koedy. Ha peHTabMNHOCT Ha aKTUBHTE 0.048 0.040 0.041
EderTHBHOCT:
1. | Koed. Ha etheKTHMBHOCT Ha pazxoaMTe 1.064 1.075 1.096
2. | Koed. Ha eheKTHMBHOCT Ha npuxoamTe 0.940 0.930 0.912
JIMKBMAHOCT:
1. | Koedh. Ha o6wa MMKBHAHOCT 13.055 2.258 2.921
2. | Koedy. Ha 6bp3a AMKBMAHOCT 7.406 1.007 0.890
3. | Koed. Ha HesabaBHa IMKBMAHOCT 2.841 0.118 0.075
4. | Koed. Ha aBbcontoTHa AMKBMAHOCT 2.841 0.118 0.075
(BuHaHCoBa aBTOHOMHOCT:
1. | Koed. Ha P1HAHCOBa aBTOHOMHOCT 1.167 0.604 0.566
Koed. Ha 3agbKHANOCT 0.857 1.655 1.767

Il. JdonbaHutTenHa wWHpoOpMaLMA 3a LAPYXKECTBOTO KbM TOAMUIHMA
fJOKNag 3a gelHocTTa, CbracHo pasgen IVa Ha Mpunoxenne Ne 10 KbM
Hapepba Ne 2 Ha KoMucHATa 3a prHaAHCOB Haf30p

Obuwmrte npuxoan 0T Npojaxodn npes aeseTMeceumeTo Ha 2015 roguHa Ha npeanpusaTHaTa B
rpynata ca 9741 xun. nB., npu oT4eTeHM 3a geBeTMeceumeTo Ha 2014 rogmHa 8331 xmn.nas.
O6uwumre npuxogute ca ce ysennunaun ¢ 1410 xun. ., KOETO NpeacTas/saBa yeenuyeHue ot 17 %.

CTpyKTypa Ha obIMTe NPUXOSUTE HAa NPeANpPUATUATA B TpynaTa, XM.1eBa

Npxoay oT AeiiHoCTTa AeseTMm. JeseTm. 2014/2013 OeBeTm. 2015/2014
2013 r. 2014r. % 2015 T. %

Mpoaykuma 6 234 8 206 32% 9 635 17%

CTOKH

Yenyru 27 54 100% 15 -72%

Loyru 51 71 39% 91 28%

Q60 NpUXoaM, XMA.nB 6312 8331 32% 9741 17%

HeTHuTe npuxodm oT npogaxba Ha roToBa NPOAYKLUMA npes aeBetmeceureto Ha 2015 r. Ha

KOHCONMAWUPAH AOKNAL 3A JEMHOCTTA HA JIABEHA Af] npes gesetmeceunero Ha 2015r,



npeanpuATHATa B rpynata ca 9635 xua.ns., npu peaansupaHm 8206 xma.siB. npes Cbllimns nepuos Ha
2014 r. lpuxoaguTe oT npoaykuMa ca ce yseauuunan ¢ 1429 Xun.nB., KOETO npejcTaBnaBa
ygennyeHme ot 17 %. fipogbnxaBa TeHAEHUMATa Ha HapacTBaHe Ha NpMXo4MTe 0T nNpoaarbu Ha
KO3METHUHK MPOAYKTH, KaTo KO3METMKaTa 3anasga onpefenswma i gan B CTPYKTypara Ha
NPUXOAMTE Ha KOMNAaHWATA.

[lpegnpuaTMATa B rpynata npogb/kasaT Aa paboTaTr no paswupABaHe obxBaTa Ha
AEMCTBALUMTE THPrOBCKM KaHa/M M pasHoobpassiBaHe Ha npeanaraHys acopTMMEHT, KOeTo ce
oTpasfBa NOJAOKMUTENIHO BHPXY MPOAAXKOUTE M NPUXOAMTE OT NpPoAaxOu Ha Ko3MeThKa. YcnewHo
MycHaTH Ha fasapa ca HOBM NMpOoAYKTH OT DebelukaTa 1 geTCKaTa KO3MeTHKa Ha (pupmaTta, KaKTo M
HOBW KO3METMMHM CepHMu, KOMTO YCNewHo ACNbABAT acopTMMeHTa OTF rpegiaraHu CTOKM.
[pogbnkaBa akTMBHaTa pabota No paspaboTBaHe Ha HOBM MapKETUHIOBM W ThProBCKM NOAXOAM 32
AOCTMraHe Ha FpOAYKTOBaTa rama A0 NoBeve KPawWHW KAMEHTHM, Ype3 pas3iMuHW aKTMBHOCTM 3a
CTUMYfMpare Ha npojaxoute. Bce no-akTMBHA € NOAMTHMKATA Ha KOMRaHWMATa WM B 0b/acTTa Ha
ThProBCKMTE NMPOMOUMM M Pa3NMYHM aKTMBHOCTH 38 CTUMY/MpaHe Ha npogaxobure.

MapKeTHHIOBMAT NAaH Ha ,JlaBeHa” A/ npes 2015 rogvHa nNpoAb/iKaBa fa € NogYMHEH Ha
aKTMBHA KOMYHMKAUMSA ¢ KpaiHua noTpeéuTen Ha mapkata bouxo. Mpes 2015 roguHa npoAb/xasa
Ja Hanara KO3MeTH4YHa cepuA MaTtepHea, 4pe3 KOATO npeanara crneuManysMpaHa 3a rpyvxa 3a
KOMXara npes 6pemMeHHoCcTTa U cned paxkgade. B Havyanoto Ha 2015 rogmHa JlaBeHa naHcupa HoBaTa
cM mapka My Rose - 6sAna Ko3MeTMKa C HaTypasieH eKCTpakT OoT Hbhrapcka posa Damascena,
BnarojapeHue Ha JOKasaHOTO CKM YCNOKOABRALLO M pereHepupallo AeMCcTBME, ChYeTaHo C NpUSTEH
AenvkateH apomar. ChnedBaiky NasapHUTE HYXAM M Bb3MOKHOCTTA A2 NPeAoXM KayecTBeHO
pelweHue Ha gobpa ueHa, flaBeHa cb3gafe cepus Footprim - rpuka 3a KOXaTta Ha Kpakarta KaTto ce
BOpY C HaM-YecTo CpellaHnTe NPpoBAeMM - M3MNOTABAHE M HeNpUATHA MUPU3MA, CYXa M Hanykada
KOXa, Mas3o/M U TewecT B KpakaTa. YcuauATa Cca HacOYeHM KbM HanaraHe Ha HOBMTE MapKu M
JOCTUraHETO 0 MaKCUManeH 6pok NOTPeBHTENM OT TapreTa Npes PasanyHn MHULMATHBN.

YBenuuenuTe npogawom Ha KO3METUYHM NPOAYKTHM Ce Ab/XKAT Ha MOCTaBeHUA aKLUEHT BbpXY
pa3paboTBaHe Ha HOBM KadeCTBEHM NPOSYKTM NpM GebelukaTa M JeTcKata KO3METMKa, KaKTo M Ha
MHOTO HOBM MPOAYKTH B MacoBuA cermeHT. [Mpe3 2015 r. ovaksaHWATa Ha ¢upmaTta ca 3a
yBenMyaBaHe Ha nonoxmresHuTe edekTy oT paspaboTeHaTa Mpexa 3a MOKPUMTME Ha BbTPEelUHKA
nasap, Tbi KaTo NPOAYKTUTE Ha (DMPMATa Ca BCe NMO-AOCTbIHU M C NO-A06p0 pasnpocTpaHeHue.

YBenuueru ca npoAaxbmTe Ha KO3MeTUYHM NPOAYKTM Ha BBHIUHM MNasapu Ha ApYXeCTBOTO -
Pycua, ctpadn ot EC - PymbHuA, Tpy3sua, Yexma W ap. Apy»ecTBOTO nosara CEpMO3HU YCUIMA M
pa3BMBa aKTMBHA BBHLUHO-THPrOBCKa ASMHOCT, KOATO € HACOYeHa KbM YKPEenBaHe Ha KOHTaKTUTe C
HACTOAWMTE KAMEHTM, KAKTO M KbM AKTMBHO TbPCEHE HA HOBM KOHTpareHTW. Pa3lwmpsBaHeTo Ha
EKCropTa Ha KO3METHYHM NPOAYKTH Npe3 NoC/efHKTe FOAMHK Ce Ob/IXKY Ha Be3CNOpHOTO Ka4yecTBo
Ha TPOAYKTMTE, MpOM3BEXAaHW OT JflaBeHa, KakTo M MNpPaBUAHOTO MM  MNO3MUMOHMpaHe Ha
pa3/iMyHMTE nasapu B UAA CBAT M Ha eheKTUBHMTE MaPKETUHI OB MOAUTUKM.

JenbT Ha npyXo4uTe OT eTEPUYHM MaCaa B 0DLIMTE NPpUX0AW OT Npogaxba Ha NPoAgYKUMA Ha

APYHECTBOTO HapacCTBa. bBKaBaTa UeHOBa NOAWTHKA, c1:06pa3eHa C NazapHHWTe TedaeHukMl, fasBa
Bb3MOMHOCTH 3a PpeaniuizalmA Ha AO6MTMT@ KOMiMHeCTBaTa faBaMay/10B0 Macio,

AbueproTo apyxecTtBo “JlaeHa Arpo” EOO/ apenayBa 3emm KakTo cnefga: 342 [Ka,
cobcTBeHoCT Ha JlaBeHa” AJl v 165 gka oT ApyrnM COBCTBEHMUM, OTAAJEHU 3a BPEMEHHO M
Bb3Me34HO non3saHe. [locodeHWUTe apeHAyBaHW MAOLWK Ce HamupaT B 3eM/MILETO Ha 0BLlMHa
Wymen. [lpeanpuaTuATa B rpynata npoAbjaxasaT yCrnewHo fAa npov3Bexgar W peanusupart
/laBAHAYNOBO MAC/0. YCTaHOBEHM Ca ASi0BM OTHOLUEHMA M Ca NMOAYYEHM MOPBYKM OT YyKASCTPaHHM
KIMEHTH, C rofam NoTeHUMan 3a pasBuTHe Ha npojaxéuTe # 3a B 6bgewe.B ycnosBMATa Ha cmMaHa
KOHKYpPEHUMA B OpaHwa, NpeAMMCTBO 33 MPUBAMYAHE HAa HOBM AOCTABYMLUM Ha NaBaHAYAOB LBAT
MmaT PUPMM, Pa3noNaralii ¢ MalMHK 3a MeXaHU3MpaHo NpuéupaHe Ha pexKoaTara ot aBaHayna.

Kbm 30.09.2015 r. npeanpuAatvATa B rpynara wWmaT HepasniaTeHu 3a4b/KeHWA ¢
AOCTaBYMUM Ha oblwa CcToMHOCT 819 XWA.AB., CbrA3CHO [AMCTBAalMTE JAOroBOPM, KaTo KbM
31.12.2014 r. Te ca B pasmep Ha 972 xmn.ns.

Kvm 30.09.2015 r. B3emMaHusATa OT KAMEHTM Bb3AM3aT Ha obla ctouHocT 1741 xun.ns., a
Kbm 31.12.2014 r. ca 6um B pasmep Ha 1 364 xun.ns..

KOHCOMWAWPAH JOKNAL 3A AENHOCTTA HA JIABEHA A/l npes JesetmeceuneTto Ha 2015r,



Mpes geeeTmeceyneTo Ha 2015 r. npeanpuATMATA B rpynara ce CTPEeMAT da OCbLeCcTBABaT
CBOEBPEMEHHO pa3n/alwade ¢ JOCTaBYMLUMTE HA CYPOBMHM M ambasiasku C LeNl OCbUIECTBABAHE Ha
HOpPMaNeH NPOM3BOACTBEH UMKbA. B CHOTBETCTBME C M3UCKBAHMATA Ha CUCTEMATa 3a Ka4ecTBo,
yTebpaeHa B "Jlapena" A/l, 3a BCAKA 4OCTaBHA MO3MLMA MMa YTBbPAEH AOCTaBUMK M MUHMMYM
[Bama aNTepHaTUBHM JOCTaBYMUM, KOSTO rapaHTMpa, HageKAHOCTTa M.

IIl. MHbOpMaLMA 3a CKAOYEHM TONIEMH CAEGNIKM MEXAY CBbp3aHu AuLa.

1. CK/TI04YEHM FroNleMH CAEKM OT ChIeCTBEHO 3HaYeHHe 3a JeHHOCTTa

Mpes pesermeceurete Ha 2015 roamHa HAMA CKAKYMEHM 3HAYMMKM  CABMKM 33
npefnpuATHATA B TpynaTa, KOMTO fa ca M3BbH 06MYalHaTa MM OCHOBHA [eMHOCT.

2.CoenkM, CKAYEHU MeXAy J[PYKeCTBOTO M CBbP3aHM nuUa, CASNKM HM3BbH
ofuyarHaTa AeMHOCT 1 CASNKM OTK/IOHABALUM Ce ChILECTBEHO OT NasapHMUTE YC/IOBMA,

Kbem 30.09.2015 r. “bantumop” 004, rpag Codwus e npegoctaBma Ha “NaseHa” AJl rpag
WymeH 6 513 xun.nB. MO AOrOBOPH 3@ 32EM.

HaumenosaHne Bug caenka HeypeaeH pasder

“bantumop” EQOA, rpag Copua OBAFOCPOMEH 3aeM 6 513 xun.nB.

MpeanpuATMATa B rpynata He ca CKAIYBaNM CAENKM M3BBH ObMyalHaTa AEWHOCT M
CAENKM OTKIOHABALLM CE CbLECTBEHO OT Ma3apHUTE YCI0BMA.

IV. OnncaHne Ha OCHOBHUTE PUCKOBE M HECHMTYPHOCTH, Npes KOUTo e
M3NpaBeH eMUTEHTBT Npe3 ocTaHasaTa 4acT oT PMHaHcoBaTa FroAMHa.

Puckosm dakTopm, KoMTO ca cneundmyHK 3a NPeaANpUMATUATA B rpynaTta, B KOWTO pasBuBar
CBOATa AEMHOCT;
B xopa Ha obuyailHaTa CM CTOMAaHCKa AEMHOCT Apy:KecTBata MoXe Aa 6bJaT M3NOKEeHW Ha
Pas3/iMyHK (PMHAHCOBM DUCKOBE, HaM-BaKHWTE, OT KOWTO Ca BaNyTeH PMCK, /IMKBMAEH PUCK M
KpeauTeH pUCK.

NTASAPHUAT PUCK

MNazapHMAT puCK 3a AerHOCTTa Ha NpeanpuATMATA B rpyrmata ce CBeXjar Ao
HebNaronpUATHUTE NPOMEHM M HacTbMBaHE Ha HEeGNaronpuATHM TEHAEGHUMM B KOHIOHKTYpaTa Ha
nasapa. [lap(hioMePUIAHO-KOSMETUUYHMAT OTpachil Ce Bb3NpMemMa 3a OTpach/i, M3A0KEeH Ha
HeraTMeeH edeKkT Ha rfobanHata (puHaHCOBa Kpu3a e 3HauuTesHo. [lopagu Tasu npuuMHa ce
CMATa, Y€ HEeraTMBHOTO Bb3JEMCTBME Ha rnobasHata (PMHAHCOBA KpM3a BbpXY AEMHOCTTa MM ce
acouumpa CbC CBMBAHE Ha NasapuTe M HamMasiABaHe Ha Hopmara Ha nedasnba npu peanusupaHe Ha
NPoOAYKUMATA.YNpaBNEeHNETO Ha TO3M PMCK Ce CBbP3BA C ONTUMM3MpaHe Ha pasxoaute fo
NMPOM3BOACTBO M peanusalMA Ha NPOAYKUMATA WM 3a4bPKaHe Ha nasapHuTe No3MuMM, 4pes
noAABbPKAHE Ha CTAbMNHM B3aMMOOTHOLLIEHMA C KNMEHTUTE Ha ApY)KecTBara.

UEHOBH PHUCK

UeHOBMAT pUCK Ha Jpy:KecTBaTa Ce M3pasABa B OMNacHocTTa OT foBullaBaHe Ha

KOHCONUOMPAH JOKAAD 3A JEMHOCTTA HA IABEHA AZ npes gesetmeceuneTto Ha 2015r.



ceGecToMHOCTTa Ha NPOAYKLMATA M NOPagM NOBMIABAHE HA UEHMTE Ha MaTePUanmTe 1 CYPOBMHUTE,
HeraTtuseH edeKkT 8 TO3M caydal 61 Ce Moay4YMn B CUTyalMs Ha 3anasBaHe Ha LEeHOBMTE HMBA Ha
NPOAYKUMATa Ha rasapa, KoeTo 64 AOBENo A0 CNaj B HOpMaTa Ha nevanéara o7 peanvsauMa Ha
npoayKkumara. LIEHOBMAT pPMCK MMa CBOETO MpOABAEHME KM N0 OTHOWEHME Ha LEeHWTe Ha
NPOAYKUMATa, NpM HaIMUMEe Ha nNpegfaraHe, MHOTOKPATHO MPEeBMLIABAlIO TbPCEHETO Ha Tesu
NPOAYKTH, LEHWUTE B1Xa Ce NOHMMMAU A0 AOCTUIaHE Ha PABHOBECHO ChCTOSHME.

KAYECTBO HA NMPOAYKUMATA

ApYyKeCcTBOTO-MalKa e CbCPejoTOuMAC CBOATA AEMHOCT B CErMEHTa Ha NPOAYKTH C BUCOKO M
cpegHo Kauectso. [lopagM TasW TNpMuMHA, TO € M3/I0KEHO Ha PMCK OT HaBAM3aHe Ha
HMCKOKAYeCTBEHM NPOAYKTHM. TO3M PMCK € CBbP3aH C HAAEXAHOCTTa M MIaTeXOoCNoCco6HOCTTa Ha
noTpetuTeNIMTe Ha Te3M NPOAYKTH, KaTO ONacHOCTTa 3a GM3HECa HapacTBa 3HAYMTE/HO B YCAOBMATA
Ha (PUHAHCOBA M MKOHOMUYECKA KpM3a.

BANYTEH PHUCK

OCHOBHO feMHOCTTa Ha APYKeCcTBoTo-MakKa - 88 % ce ocbiyecTBsBa 8 Bbarapusa, kato 12 %
OT TNpOoAyKUMATAa Ce npojaBa W3BbH cTpaHarta. CTporo ce Habnwofasar M B3emaT MEepKM 3a
M3BArBaHe Ha HEraTMBHM MOCNEAWUM OT TIPOMEHMTE BB Ba/lYTHWUTE KYPCOBE. 3a Aa Ce NpeaoTBpaTtv
PUCKa OT MPOMEHIMBUA KYPC Ha LWATCKATa BanyTa, LEHWTE Ha MPOJABaHWTE ETEPMYHA Macia Mpu
BBHIMOKHOCT C& JOroBapAT B eBpo.

AbluepHnTe 4pyKecTBa OCbLECTBABAT AeMHOCTTa CU CaMo B CTpaHaTa.

JIMKBHUAEH PUCK

JercTanata Ha NpeAnpuATMATa B rpynata no  OTHOWEHWE Ha YNpaBieHWEeTo Ha
JMKBMAHOCTTA Ca HACOYEHM KbM Tasa Aa MMaT JOCTaTb4HO NUKBMAHOCT, Taka Ye 3a/b/KeHnATa Ja
6bAaT NOKPUTH B CPOK, CbriacHO AOrOBOPEHWTE CPOKOBE, 6e3 fJa ce nopawgjaT 3arybu mau fa ce
3acTpawiaBa MMKUIXKa WM. Te Ce OonMTBaT Aa MNOAADBPHAT ONTMMasIeH AVMKBMAEH 3anac MmapyyHM
cpeacTea M f4obpa cnocoBHOCT 3a hUHAHCMPaHE Ha CTONAHCKaTa CM 4eMHOCT.

JpyxecTsata ynpasnasaT JIMKBMAHOCTTa Ha aKTMBMTE M NaCHBMTE CM Upe3 TeKyll aHau3 Ha
CTPYKTYpaTa M AMHaMuMKata MM M NPOrHo3upaHe Ha ObAewmTte BXOAAWM M M3XOAAWM NapH4HM
NOTOLM.

KPEAUTEH PUCK

3a Tekywara cu JeWHOCT NpeAnpuATHATa B TpynaTa M3noAsBaT 3aemu. Pasxogure 3a fmMxeu
npes gesetmeceureto Ha 2015 roguHa ca 410 xun.ne., a npes gesetmecedmeTo Ha 2014 roavua
TEXHMAT pasmep e 270 xun.ne.

YacT oT npuxoamTe oT NpoAakeu Ha ApYKECTBOTO-MarKa Ce M3BBbPLWBAT C NJAllaHe Ha Cymu
B 6pOM Nopasu NMoBUWIEHKWS NasapeH U GUHAHCOB PMCK, C YacT OT THProBUMTE Ha S4PO W anTedHuTe
CKk/lafoBe, ce paboTH Ha OT/OXKEHO MAallaHe, KOeTo NopaxJa PMCKOBE MO OTHOWEHWEe Ha
PUTMMYHOTO FIOCTBNABAHE HA MapWyHKM CpeacTBa B CyYal Ha HecnasBaHe Ha JOroBOPEHWS NMepuoj
Ha CTOKOB KpeguT. ChraacHo npunaraHaTa noamMTyKa, OTCPOMEHM NiallaHua (Npojaxon Ha KpeauT)
& npegnaraT CcamM0 Ha K/AWMEHTM, KOMTO wMMaT JAbAroroguiliHa MCTOpMA Ha TbProBCKO
CbTPYAHUYECTBO C APYKECTBOTO, A0OPO (PMHAHCOBO CbLCTORHME M AMNCA Ha HApyLIeHMA Tpu
CrasBaHeTo Ha KpeauTHuTe ycaoBuA. OT CBOA CTpaHa NpeanpuATHMATa B rpynata rnosi3BaT KpegMTHU
nepvogM, NpefocTaBAHM My OT HEroBMTe AOCTaBuMUM. PUCKOBE Mo OTHOWEHWE Ha PHUTMMYHOTO
MNOCTbMNBAHE HA MapuWyHM CPefcTBa BOAM A0 HEBBL3MOMHOCT 33 M3MbAHABAHE AHFAMMMEHTU Ha
APYXecTBaTa KbM [locTaBuMUMTe. TOBaA Hanara ro/isBaHeTo Ha 3aeMM 3a NOKPUBAEHE Ha HYXAMTE Ha
durpmaTa oT 06OPOTHM CpeacTBa.

JIMXBEH PUCK

MpoABAEHUETO Ha NIMXBEHUA PUCK € CBBP3aHO € eBEeHTYanHUM HebAaronpyATHU NPOMEHU B
NuxBeHuTe HuBa B bbarapus. Kbm MoMeHTa OCHOBHOTO (DMHAHCHpaHe Ha ApPYKeCTBOTO-MmakKa e
NPejocTaBeHo OT MaXMOPUTAPHMA akuMoHep Ha Kanurana Ha ,JflaseHa” A/l - bantumop 004, Kato
ueHaTa e cbobpazeHa C AeMCTBallaTa HOpMaTMBHAa ypeaba. lMoTeHuManHa npomaHa B AMXBEHWUTE
HMBa W KPeZWTHUA Masap Kato UAA0 € Bb3MOXKHO fAa NPOMEHAT LeHata Ha huHaHCHpare Ha
LJlageHa” Afl, a o7 Tam fa ce Hamanu HeTHMA (PUHAHCOB PE3YATAT Ha APYKeCcTBOTo-MakKa. Kbm
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HAacToAlMA MOMEHT NpelnpuATHUATa B rpynata He NpuTeXaBaT MHBeCTULUMM BbB (bMHaHCOBM
MHCTPYMEHTH, YHMHUTC LeRM 3aBHCAT OT MMXBEHMTE HMBA.

V. OueHKa Ha Bb3MOXHOCTUTE 3a peanusauMa Ha UHBECTULMOHHWTE HAMEPeHMA C
noco4yBaHe Ha pasmepa Ha pasnoflaraeMMTe CPeAcCTBa M OTPa3fABaHe Ha Bb3MOMHMTE
MPOMEHM B CTPYKTYpaTa Ha puMHAHCHPaHe Ha TasW JeMHOCT.

lpes gesetmeceuneto Ha 2015 roguHa, npegnpyaTMaTa B rpyrara ca ocbliecTeaBanm
MHBECTULMOHHATA CH Nporpama 4pes COOCTBEH M MPMBAEYEH KanuTaj, KaTo Mo TO3M Ha4yuH

e obesneymnna HyxKauTe Cu OT 06OPOTHM CPEACTBA.

[lapH4eH NOTOK OT BBAOBE JeHHOCT,X.JIE, desemm. desemm. desemu,
2013 2. 2014z, 2015 2.
HapH4Ha HaMMYHOCT B HAYAJ0TO HA IEPHO A 89 1608 280
HeTteu napuyeH NOTOK OT OCHOBHATA AeHHOCT 484 1856 -250
HeTeH napHyeH MOTOK OT HHBECTHUMOHHATA AEHHOCT -526 -8075 -1138
HeTen napuuen norox or PrHaHcoBaTa AeHHOCT 2081 5093 1295
HzmeHeHHe Ha MapUTHHTE CPeACTEA 2039 -1126 -93
Heren edexT oT npoMasa Ha BARYTHH KypcoBe 1 3 -2
NlapuydHa HAIHYHOCT B KPas HA NepHoJa 2129 485 185

lpes peBetmeceuwneTo Ha 2015 r. mOCTbR/IEHMATa OT MapUYHKM MOTOUM, CBBP3aHM C
TbProBCKM KOMTPAreHTH, ca B pa3mep Ha 11098 xun.ns., a nialiaHusta Kbm gocTaBumum ca 10155
XMA.NB. HETHUAT NapuyeH MoToK OT UA/iaTta onepaTMBHa AeMHOCT Ha NpeianpuaTHMATa B rpynaTa 3a
AeseTmeceuneto Ha 2015 r. e oTpuUaTesHa BEAMYMHa B pasmep Ha 250 Xun.fB., NPU NOSOKMTENEH
napuvyeH NoToK 3a AeBeTmeceyneTto Ha 2014 r. ot 1856 xun.aB. MapuyHMAT NOTOK, 3a passuvka oT
NAPUYHUTE HAIMYHOCTH, € NPOLEC Ha BAMBAHE M M3TMYaHe Ha napuyHM cpeacTBa. ToM Tpsbea Ja
ce pasbMpa HEe KaTo HaNM4HOCT Ha Mapu, a KaTo M3MEHEHMWEe, [BWMKEeHWE Ha MapWyHu cpefcTea M
napu4HM eKBUBANSHTM Ha ApPYKeCTBOTO.

HeTHMAT napu4eH noToK OT MHBECTMUMOHHA SEMHOCT € OTPULATEHA BeNMYMHa B pasmep Ha
1138 xmn.nB. OTPULATENIHMAT NapMYEH NOTOK € B Pe3y/ITaT Ha 3aKyryBaHe Ha akTMBM, MHBECTHMpaHe
Ha CpeacTBa B Crpaju, MalilHK M 060pyABaHe, C KOETO We ce nodobpm hHMHAHCOBMA pPesyaTaT Ha
APYXKEeCTBOTO Npes C/ieARallM Nepuoau.

HeTHYAT mapuyeH NOTOK OT (PMHAHCOBa AEMHOCT € NOAOKMTENHA BEAWUYMHA B pasMep Ha
1295 _ithn.nB. [TONOKUTENHUAT napuyeH MOTOK, T.e. NPEBMIIEHMETO Ha TNOCTbNJeHMATa Hag
pa_3xd,qv1'1'e € MNoKazaten 3a nojgobpaBaHe (MHaHCOBaTa CTabWAHOCT Ha upMaTa, orpesens
TEHAGHLMATA OTHOCHO HeMHOTO (MHAHCOBO 3ApaBe M (POPMMPA CTAHOBMILETO Ha MHMCTMTYUMM 33
‘OTMYCKAHETO Ha KPAaTKOCPOYHM, B HAKOM C/ayv4au M AbArOCPOUHM KpeiuTW. MHBecTMumMTe npes
2015 roguHa ca (pHHaHCHMpaHK CbC COBCTBEHM W 3aeMHM CpeacTBa. Ypes KOMBMHMpaHe Ha Tesu
CpejcTBa Ce MoCTMra ONTMMM3alMA Ha UeHaTa Ha BBHWHOTO (PUMHAHCMPAHE W NoAAbpMKaHe Ha
NUKBUOHOCT 33 HOpManHoTO (yHKUMOHMMpaHe Ha ApyxecTsoTo. “JlaBeHa” A/ ce cTpemu Aa
nogagbp:a ONTMMANEeH JIMKBMAEH 3aMac napuuHk CpeacTBa M CrnocobHOCT 3a dMHaHCHpaHe Ha
cTonaHcKaTa cu AerHOCT.

NapuyHuTe cpegctsa Kbm 30.09.2015 roa. ca B pa3mep Ha 185 xu. nesa.
M3BbH MHBECTULUMOHHATA CHU NPorpama, NpeanpuMATMATa B rpynaTta HAMAaT Apyru
MNOeTH aHTAXKMMEHTHK 3a U3BBPLIBAHE Ha KanuTanoBM Pasxoau.

KOHCONUAWPAH JIOKNAL 3A JEAHOCTTA HA NIABEHA Al npes gpeseTmeceyneTo Ha 2015r.



VIl. OCHOBHM NPUOPHUTETHU HamnpaB/ieHMA B pa3BMTHMETO Ha NpeanpUMATHATA
B rpynaTa npes3 2015 rogmHa ca:

o YBenuuaBaHe Ha nasapHMA AAn B KaTeropuATta ,JeTcka M 6eb6ellka
Ko3MeTHKa”, KbaeTo mapkarta ,boyko” e smaep no no3HaBaeMocT M mpodaxbu cpef
noTpebuTenuTe OT TapreT rpynara.

o HanaraHe Ha HoBaTa KO3MeTMYHa cepuA MaTepHea, ocurypsaBalla
crelManMsvpaHa rpu:ka 3a Koxara npes 6peMeHHoCTTa M ciej paxaaHe.

° HanaraHe Ha HoBaTa Ko3MeTM4yHa cepusi Bebble, npeaHasHayeHa 3a
eKCMopTHKUA nNasap, oCMrypsBalla rpuxa 1 3gpase 3a 6ebeto.

o PaspaboTBaHe M HanaraHe Ha HOBM 3a MpMaTa MapKM 4Ypes Cb3faBaHe M
BHeApABaHe Ha HOBM CEPMM KO3METMYHM MPOAYKTM, pasMpABaMKU MOPTHOSMOTO Ha
APY*KecTBoTo.

o OnTuMM3MpaHe Ha pasxofuTe 3a peasm3auma M CTPEMEXK 3a YKpenBaHe M
pasliMpABaHe nasapHWTE MNOo3MUMM Ha [APYXKECTBOTO, KakTO Ha BbTPELIHMS, Taka M Ha
BBHLUHKWA nasap.

o HenpexkbcHaTo nofo6psABaHe Ka4eCTBOTO Ha NPOM3BEXKAAHMTE MPOAYKTH.

o BbBexaaHe B eKcrnnoataumsa Ha HoBaTa MPOM3BOACTBEHA M CK/1aJ0Ba Crpaja M
HOBMTE MalUMHU M CHOPBHKEHWA 32 NMPOM3BOACTBO Ha KO3ZMETMYHM KPEMOBE M EMYJICMKU U
nacTu 3a 36U B CbOTBETCTBME C M3UCKBaHMATA Ha GMP.

. HamansBaHe Ha pa3xoguTte B Ce6EeCTOMHOCTTA Ha BCMYKM MPOAYKTM 3a
NMOCTMraHe Ha KOHKYpPEeHTHa LieHa, CbyeTaHa C rapaHTMpaHO BMCOKO Ka4yecTBo.

. Cb3faBaHe Ha HOBM flaBaHAY/I0BU HACAKAEHMA.

CnasBaMku NPpHUHUKMNONUTE Ha ,D,06POTO KOpPrNopaTtMBHO YyrpaBneHue, NpeanpuATHMATa B
rpynata oCblecTBABAT CTOMaHCKaTa CH AeﬁHOCT B MOCTOAHHA rpMxXa U Npo3pa4vyHoCT, C uen
3aliMTa Ha MHTEPECHTE Ha CBOMTE aKUMOHEPMH.

Joknadvm e npuem om Cbsema Ha Jupekmopume Ha 25.11.2015 a.

M3nbaHUTENEH AHPEKTOp:
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