JlaBena A /]

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

kbM 30 1onu 2026
B xunsou espo

30 roun 31 nexemBpu
2026 2025
AKTHBH
Herekymu akTuBH
WmoTu, MatmHu U 000pyIBaHe 8 602 9 048
Hemarepunanun aktuBH 143 154
DHUHAHCOBU aKTHBU
8 745 9202
Texkymu akTUBH
Martepuanau 3anacu 4 605 4970
TBpProBeku 1 APyTH B3eMaHUS 5047 2947
[Mapuunm cpencta 632 472
10 284 8389
0010 akTHBH 19 029 17 591
Co0cTBeH KanuTAT U NACUBH
CoOcTBeH KanuTaa
OCHOBEH aKIIMOHEPEH KaluTal 5054 5070
Pesepsu 9738 9 008
Hepasnpenenena nevanba/3aryoa ) 9
Texymn GuHAHCOB pe3ynTat 972 1116
15 755 15185
IMacusu
Hertexkyumm nacusu
3abIDKEHUS 10 JIM3UHT 177 167
[TacuBu no oTcpodYeHU AAHBIM 76 76
JBIrocpouny 3a1bIKEHNS KbM IIepcoHaIa 76 76
[paButencreenn puHaHCUPaHUS 368 418
697 737
Tekylu nacuBu
3aemu 351 494
TBProBeKy 3aABIKEHUS 934 516
3abIKEHNS KbM IIEpCOHAJIA U 3a COLIMAIHO OCUTypsIBaHE 377 397
3aabIDKeHUS 32 TaHBIH 304 47
Jpyru Tekyum 3aabKeHUs 611 215
2577 1 669
O0mo nacusBu 3274 2 406
O0110 COGCTBEH KaNUTaJ M NACHBH 19 029 17 591
YULIANA Digitally signed by Galina Dgialy sianed by
MIRCHEVA o Cuavosrova Ivanova  Dishoska
T1aBEH CHETOBOMHTEN: | oF v i Bae2026.08.25 PrkoBomutel:  Dishovska oesoore08.2>
YOSIFOVA 12:05:50 +03'00! 12:03:10 +03'00

Osnuana IMomnosa - Mocugosa lNannna Qumoscka - IIpokypuct



JlaBena A/l

KOHCOJIMJUPAH OTUYET 3A TIEYAJIBATA NJIN 3AT'YBATA

U APYT'USI BCEOBXBATEH J10OXO/[
3a nepuoaa, 3apbpmBai Ha 30 IOHU
B xunsiou espo

[Ipuxoaw OT JOrOBOPH C KIMEHTH
Hpyru npuxoau ot aeiiHOCTTA

HpOMCHI/I B 3al1aCUTE OT roTOBA MPOAYKIUA U HE3aBBPIICHO

MPOU3BOJICTBO

BbanancoBa CTOMHOCT Ha TIPOJaIeHN aKTUBH (03 PO TYKIINS)

Pasxonu 3a cypOBHHU 1 MaTepHaIH
Pasxomu 3a BRHIIHY yCIyTH
Pazxonu 3a mepconana

Pazxonu 3a amopTuzanus

Hpyru pa3zxonu 3a nelHOCTTa
Ileyan0a oT onepaTuBHA AeiiHOCT

DUHAHCOBU MPUXOIU

DUHAHCOBU pa3xoau

DUHAHCOBHU MPUX0AHN/(Pa3X0aH) HETHO
Ileuanda npean 1aHBK BBPXY NeyaadaTra
Pasxon 3a maHbK BBpXY mevanbaTa

HerHa neyan6a 3a nepuojaa

0010 BceoOXBaTeH A0X0/1 32 MepHoAa

Hertna neuan6a Ha aKIusd B €BpO

YULlANA Digitally signed by
YULIANA

MIRCHEVA  mircHeva

. _ POPOVA-YOSIFOVA
I'maBen cuetoBoguren: ~ POPOVA-  FOPOULIOND

YOSIFOVA  12:06:07 +03'00'

FOmmana ITomosa - Mocudoa

30 1oHHU 30 1oHHU
2026 2025
8 168 6723
66 81
(446) 297
(43) (32)
(3 441) (3 274)
(770) (822)
(1770) (1 589)
(621) (425)
(45) (47)
1 098 912
8 1
(26) (36)
a8) (35)
1 080 877
(108) o1
972 786
972 786
0.098 0.079
Ga“na Digitally signed by

Galina Ivanova

lvanova Dishovska
PrroBoamTe: Date: 2026.08.25

Dishovska 12:03:25 +0300

Tanuna Jumoscka - [Ipoxypuct



JlaBena A/l

KOHCOJIMAUPAH OTYET 3A NAPUYHUTE IOTOIN
3a nepuoja, 3apbpmBanl Ha 30 0HN
B xunaou espo

IMapuynu cpeacTa Ha 1 sHyapu

IapyyHu NOTOLM OT ONEPATHBHATA JEHHOCT
ITocThreHns OT KIMEHTH

ITnamanus Ha JOCTaBUUIH

[Tnamanus Ha epcoHANa U 3a COLMATHOTO OCUTYPSIBAHE
Bw3cranoBenu/(tuiateHu) AaHbiy (0€3 JaHbIN BBPXY Mevanoara)
ITnaTenun raHbIM BbPXY NnevanbaTa

[TnateHn TUXBH 1 OAHKOBH TAKCH IO 3a€MH

Jpyru noctThIuieHus (TUTAaHNs), HETHO

HeTHn napuyHu NOTOLH OT ONEPATHBHATA IeHHOCT
ITapuyHHu MOTOLM OT HHBECTHIHOHHATA JCHHOCT
IToxynka Ha UIMOTH, MAaIlIMHU U 000py/BaHe

HeTHn napuyHu NOTOUHU OT UHBECTHIIMOHHATA IEHHOCT
IHapuynu norouu oT GUHAHCOBATA ACHHOCT

[Tnamaxus npyu 0OpaTHO NPUIOOMBAaHE Ha [IEHHHU KHIXKa
ITocThriieHNs OT MOTYYEHU 3aEMHU

W3nnarenu 3aemMu

[TnaTeHu JTUXBH U TaKCH 110 3a€MH

ITnamanus 1o JU3UHIOBH JJOTOBOPH

HeTHu mapu4yHu noTouu oT (pMHAHCOBATA AeHHOCT

HeTHo u3MeHeHHe HA Mapu4YHUTE CPEACTBA NpPeE3 roamHaTa

HeTHo M3MeHeHHe OT NPOMSIHA HA BAJYTHHTE KypcoBe

l'[apnlnm CpeacTBa U MAapUYHU €KBUBAJICHTH B Kpasl HA 1epuojaa

YULIANA Digitally signed by
YULIANA MIRCHEVA
MIRCHEVA POPOVA-YOSIFOVA
I'aBeH CUETOBOAUTE: POPOVA- Date: 2026.08.25
" YOSIFOVA 12:06:19 +03'00'

FOnuana ITonosa - Hocudosa

30 ronu 30 1ouu
2026 2025
472 326
7 607 7082
(4 720) (4493)
(1750) (1562)
(644) (588)
(37 31)
(5) 4)
(3) (6)
448 398
97) (280)
97) (280)
(5)
- 9
(143) (154)
(10) (19)
37 (29)
(195) (193)
156 (75)
4 -
632 251
Ga“na Digitally signed by
G:alina lvanova
PrroBoamTes: Ivg nhova g:tr:;)kzaa.os.zs
Dishovska 12:03:38 +0300

lanuna dumoscka - [Ipokypuct



JlaBena AJ|

KOHCOJIMAUPAH OTYET 3A IPOMEHHUTE B COBCTBEHUS KAITUTAJI

3a mepmuoja, 3apspmBan Ha 30 oHI
B xunsou espo

IIpuiioskeHusi aKIMOHEPeH

Cango xkbMm 1 sinyapu 2025 roquna
(OpMrMHAJIHO OTYETEHO)

IlIpomenu 6 co6cmeenun kanuman 3a
2025 200una

Edextu ot npomasenu u obpatHo
W3KYIIEHU COOCTBCHH aKIUH B T. 4.
*npuaoOruBaHe Ha 0OPaTHO U3KYIIEHU
AKIHAH

Pa3npenenenue Ha medandara 3a:

*pesepBu
* ITUBUIEHTH

Jpyru usmeHeHus

6110 BCe0OXBaTEH TOXO/I 3a TOAMHATA
*HeTHa rmevaida 3a roquHaTa

*prTI/I KOMITOHEHTH Ha BCEOOXBAaTHUS
JI0XO0Z, HCTHO OT AaHBbIIU

Canno kbMm 31 nexemBpu 2025 ronuna

Cauno kM 1 ssHyapu 2026 roquna

IlIpomenu 6 co6cmeenun kanuman 3a
2026 200una

Pasnpenenenue Ha nevanbara 3a:
*pesepBu
* ITUBUIEHTH
Jpyru usmMeHeHus

06110 BCe0OXBAaTEH TOXO/I 3a TOAMHATA
*HeTHa revairda 3a roguHaTa

*Ipyri KOMIOHEHTH Ha BCEOOXBATHHS
JIOXOJ, HETHO OT JaHbLU

Canno xpM 30 roun 2026 roguna

YULIANA
MIRCHEVA
POPOVA-

T :
JIaB€H CUYCTOBOJUTECII YOSIFOVA

O6patHo
OcHoBeH Oo6uo
H3KYyIIeHH 32](0]-[03]{[ HOHLHH“TQ.}IH" Hepa3npeﬂeﬂeﬂa GeTRe
coOCTBEHH  pe3epBH pe3epBH nevyaJboa cobersen
KanuraJ KanuraJ
aKIuu
5072 - 507 7798 1112 14 489
- 2) - 2 - 4
2) 2 4
- - - 705 (1112) 407)
- - 705 (705) -
- (406) (406)
ey ey
- - - - 1107 1107
- - - - 1116 1116
- - - - ) &)
5072 2) 507 8501 1107 15185
5072 507 8501 1107 15185
- (16) - 730 (1116) (402)
- - 719 (719) -
- - - - (397) (397)
- (16) 11 &)
- - - - 972 972
- - - - 972 972
5072 1e6) 507 9231 963 15755
Digitally signed by . - .
YULIANA MIRCHEVA Galina gﬁi'i”&;f;\gd by
POPOVA-YOSIFOVA [vanova Dishovska
Date: 2026.08.25 PokoBoauTen: . Date: 2026.08.25
12:06:33 +03'00" Dishovska  12.03:50 40300

FOnuana Ionosa - Hocudosa

Tanunaa Jlumoscka - [Ipoxypuct



I'PYITA JIABEHA

[punoxxenus: kbM KoHCOMUIUpanus puHancos otyeT kKbM 30.06.2026 r.

1. Hndpopmanus 3a rpynara

I'pynara JlaBena (I'pymara) BKJIOUBa IPYKECTBOTO-MaKa M HETOBUTE JIBE JIBIICPHU JIPYKECTBA
(31.12.2025 r.: nBe ABIICPHU IPYKECTBA).

HpyxecTBo-Maiika

JlaBena A/l ([pyxecTBOTO - Maiika) € THProBCKO APYKECTBO, PETUCTPUpPaHO B bbarapus u cbe
cefanuiie W agpec Ha ynpasiuenue rp. Lllymen, x.x.Munyctpuanen. pyxecTBOTO € BIHCAaHO B
Twprosckus peructsbp Ha 26.02.2008 roguna ¢ EMK 837066835.

CwaecbOHaTta peructparusi Ha apyxectBoTo € oT 20.08.1991 r., pemenue Ne 48/1991 r. Ha
[ITymeHCKH OKPBKEH Ch/I.

JbimepHu npyxecTsa

JblepHuTe IpyKecTBa B rpynara ca:

Jlaena Arpo EOO/JI - THproBCKO IPYy>KECTBO, PErUCTpUpaHo B bwiarapus u chc cepanuine u
aapec Ha ympasienue Tp. Llymen, x.x.Muayctpuanen. [pyxectBoTo € BmucaHO B THproBckus
peructbp Ha 27.11.2008 roguna ¢ EUK 200494177.

Jlaena Muppuannaiizuar EOOJ] - ThpProBcko ApYyKECTBO, PErHCTpUpaHo B bwiarapust u cbe
cenanmuine W azapec Ha ynpaeneHwe rp. Codwus, p-H Jlosenem, yin. 3maten por Ne 20-22, et.6.
HpyxectBoTo e BnucaHo B Teprosckus peructsp Ha 22.06.2009 roguna ¢ EMK 200760724.

1.1. CoOcTBeHOCT U ynpaBJjieHHe Ha APY’KeCTBOTO-Maiika

JlaBena AJl e myOJIMYHO APYXKECTBO CHIVIACHO 3aKOHA 3a IMyOJUYHO IpejjiaraHe Ha [ICHHU
KHUXa.
Kobm 31.12.2025 1. paznpeneneHneTo Ha aKIIMOHEPHUS KallUTal Ha APY>KECTBOTO-MalKa € KaKTo
crenBa:
%

Bantumop OO/ 74.96
Jpyry 1opuandecku Juma 14.73
DU3NIECKH IHLA 10.31

Kbm 30.06.2026 1. pasmpenencHAETO Ha aKIMOHEPHHS KalnTal Ha JAPYKECTBOTO-MaiKa ¢
KaKTO Ccle/Ba:

%
bantumop OO/] 74.96
JpyTH IopuIHYecKH JTUIa 15.49
DuU3NYECKH JHIa 9.55

JlaBena AJ] mMa emgHOCTENEHHA CHUCTeMa Ha yrpaBicHHE ¢b¢ CBBET HA TUPEKTOPUTE OT
TpUMa 4ieHOBe. PBKOBOICTBOTO Ha APYKECTBOTO-Maika B MUIETO Ha CHBET Ha AWPEKTOPUTE Ce
CHCTOH OT:

. Koncrantun Jumutpos llanamanos

. CunBus XpucroBa JumuieBa — ATaHacoBa

. Pagoctuna AnrenoBa Manaxosa.



I'PYITA JIABEHA

[punoxxenus: kbM KoHCOMUIUpanus puHancos otyeT kKbM 30.06.2026 r.

HdpyxecTBoTO-Mallka c€ MpeACTaBisiBa U yOpaBisiBa OT VI3OBIHUTETHUS JTUPEKTOP
Koncrantun [llanamanos.

[Ipoxypuctu nHa apyxectBoTo ca [Manuna JlumoBcka m CunBust JunuieBa-ATanacosa,
KOUTO YIPakKHSIBAT IIpaBaTa CU KaKTO JIMYHO, TaKa U 3a€JTHO.

OauTHUAT KOMHUTET mojanomara paborara Ha ChBeTa Ha AUPEKTOPUTE, UMa POJIS Ha JIMIA
HAaTOBAapeHH C OO0 YIpaBliIeHHWE, KOUTO HW3BHPIIBAT MOHUTOPWHT M HAA30p HaJ BBTpEIIHATa
KOHTPOJIHA CHICTEMa, VMPaBICHHETO HAa pHUCKAa ¥ CHUCTeMara Ha (WHAHCOBO OTYMTaHEe Ha
JIpY>KECTBOTO-MaiKa.

O,III/ITHI/IHT KOMUTET UMa CJICOAHUA CbCTaB.

I'eopru I'eoprueB — peructTpupad oJUTOP Ilpencenaren
Pymsna CroiikoBa 3mareBa Unen
Cnasena CtossHOBa Unen

1.2. CTpykTypa Ha rpynara u npeaMeT Ha JAeiiHOCT

KbM 30 ronu 2026 r. cTpykTypata Ha rpynara Bkitodsa JlaBena A/l kato ApyxecTBo-Maiika U
MOCOYCHUTE MO-0Jy ABIIEPHU JIPY’KECTBA!

30.06.2026 .  31.12.2025T. Hara Ha npunoOuBaHe Ha

VYyacrue % VYyacrue % KOHTPOII

JlaBena Arpo EOO/1 100 100 27.11.2008 r.
JlaBena Mbpuangaitzsuar EOO/] 100 100 22.06.2009 r.

[IpeameThT Ha IEWHOCT Ha ApYKeCcTBaTa OT TpyIaTa € KakTo CJIe/Ba:

JlaBena AJ] - mpou3BONCTBO ¥ THPIOBUS B CTPAHATA M Uy)KOMHA ¢ Tap(PIOMEPHIHO-KO3METHIHH
1 (apMaleBTHIHH TPOIYKTH U €TEPUIHN MaCIIa.

JlaBena Arpo EOOJ] - cb3maBane Ha HOBHM JIaBaHAYJIOBH HACAaXJEHUS, IMOAIBbP)KaHE Ha
CBIECTBYBAIINTE JTABAHIYIIOBH HACAXKICHHS M MIPOIak0a Ha MPOMYKIIHS OT COOCTBEHO MPOHM3BOACTBO.

Jlaena Mwppuangaiizuar EOOJ[ - MapKeTWHroBH aKTUBHOCTH, MbpPYaHAAW3MHTOBU YCIIYTH,
masapeH MOHHTOPHHI Ha KO3METHYHHS CEKTOp, pa3padoTBaHE Ha THPrOBCKH U IPOMOIMOHATHU
MOJIUTUKU U MEPOTIPUSTHUS, pa3pabOTBaHE M BHEAPSBAHE HA BCAKAKBU TEXHUKH IMPUIIOKUMU B Ma3apuUTe
Ha OBP30000POTHH CTOKH, KOWTO YBEJIWYaBaT I1a3apHOTO MPOHWUKBAHE U TIPOJAXKOUTE, OpeHn
MEHUKMBHT, [P akTMBHOCTH U IpyTH NEHHOCTH.

JIbIepHUTE JPYKECTBA CE PHKOBOJISAT OT YIPABUTEIH:
JlaBena Arpo EOO/] Koncrantun lanamanos
JlaBena Mbpuangaiizuar EOO/J] Koncrantun Ilanzamanos

Hacrosmusar koHconmuanpan ¢uHAHCOB OT4eT € 010o0peH oT CbBeTa Ha AUPEKTOPHUTE 32
n3naBaHe Ha 25 Asryct 2026 1.



I'PYITA JIABEHA

[punoxxenus: kbM KoHCOMUIUpanus puHancos otyeT kKbM 30.06.2026 r.

2. HNzsaBnenune 3a cborBercTBHe ¢ MC®O um mpwiaraHe Ha NPUHIOUNA Ha JelcTBAIIO
npeanpusiTue

2.1. UzsaBaenne 3a cborBeTcTBUE ¢ MCDO, npuetu ot EC

Koncomumupanusar ¢unancoB order Ha JlaBena AJ] e chcTaBeH B chorBeTcTBHE ¢ MCDO
CYETOBOIHHU CTAaHAAPTH, pazpaboTeHn W myOnmkyBaHu oT CbBera Mo MeXIyHapOTHH CUCTOBOIHU
craugaptu (CMCC) u npuetn ot EBpomneiickus cpioz (MCPO, mpueru or EC). Ilo cmuchia Ha
maparpadg 1, 1. 8 or [donbeiaHuTenHuTe pasmopendW Ha 3aKOHA 33 CUCTOBOJACTBOTO, MPUIOKUM B
boearapusa, tepmunbT, MCDPO, npuern ot EC* mnpeacraBnsiBar MeXayHapOJHUTE CUETOBOJIHU
crargaptu (MCC), npuetu B croTBeTcTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiamMeHT u
Ha CpbBera.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a CBhCTABAHECTO W JOCTOBCPHOTO MPCACTABAHE HA I/IH(l)OpMaIII/IFITa B
HACTOAIIMA KOHCOIMAUPAaH roOJUIICH (bl/IHaHCOB OTYCT.

2.2. IIpunarane Ha NPUHOMIIA HA AeHCTBAIIO NPEANPUATHE

K®M maraTta Ha W3rOTBSIHE HA HACTOSAIINS KOHCONUAXNPAH (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIPABHIIO
MpeleHKa Ha crocoOHOCTTa Ha ['pymnara 1a mpOabDKU CBOSITa AEHHOCT KAaTo JICWCTBALIO MPEANPUATHE
Ha 0a3a Ha HanuyHaTa WHQOpMANUsA 3a HpeABHAMMOTO Obaemie. Cien W3BBPIICHUS MpErien Ha
neitHocTTa Ha ['pymnaTta phKOBOJCTBOTO OYaKBa, ye ['pymnara uMa J0cTaThyHO (PMHAHCOBH PECYPCH, 32 Ja
MPOABIDKH OIEpaTHBHATA CU NEHHOCT B ONMU3KO OBbJCIIe M MPOIbIDKaBa Ja NpWiIara MPHHIUNA Ha
JIEACTBAIO MPEANIPUATHE IPH U3TOTBSIHETO HA KOHCOMUIUPAHHS (PUHAHCOB OTYET.

3. HoBu WM U3MEHEHU CTAHIAPTH U Pa3siCHEHHUS

3.1. HoBu cTangapTu, pa3sicHeHHs ¥ U3MeHeHHs B cuia ot 1 sayapm 2025 r.

['pynara e npusoxuia cieJHUTe HOBU CTaHJApTH, U3MEHEHUs U pazsicHeHus kbM MC®DO, pa3paboTeHu
u myOnukyBaHH OT ChbBeTa MO MEXAYHAPOAHU CUYCTOBOTHM CTaHAAPTH, KOMTO Ca 3aIbDKUTEIHU 32
MprIarae OT TOAWIIHUS MEepHoJ, 3amouBamy Ha 1 sHyapu 2025 r., HO HAMAT CHIECTBEH e(ekT oT
MPYIAraHETO UM BBPXY (DMHAHCOBUS PE3yNITaT U (PMHAHCOBOTO ChCTOsIHME Ha [ 'pymara:
e MHN3menennss Ha MCC 21 EdexkTn or mpomeHute B o0MeHHUTe KypcoBe — Jlmmca Ha
KOHBEPTHPYEMOCT
v Ily6mukysaHo € ot ChBeta 10 MexayHapoauu cuetoBoauu cranmapta (CMCC) na 15.08.2023
T.
v’ Tlpueto e 3a npunoxenne B EC coriacuo Permament (EC) Ne 2024/2862 ot 12 Hoemspu 2024 .
(Odurmanen Becthuk, cepust L ot 13.11.2024 1.).

MCC 21 EdexTn oT mpoMeHUTE B 0OMEHHHUTE KyPCOBE ChIIbpKa U3UCKBAHUS 3a:

- OTYMTaHE Ha CAEJIKU B Uy)KJECTpaHHA BalyTa; U

- TpewW3yHucisABaHE HA (PMHAHCOBUTE OTUCTH HA MPEANPHUATHS B Uy>KOMHA (IBIIEPHO, aCOIIMHPAHO
WIA CbBMECTHO IPEANPHUATHE WIM KJIOH HA OTYMTANIOTO CE IMPEANpPHATHE) BBHB BalyTara Ha
MpeJICTaBsiHE Ha OTYUTAIIOTO Ce MPeINpUATHE.

Wsmenenusara B MCC 21 BkJIoYBar:

e  VTOUYHSBAHE KOTa €IHa BayTa MOXe J1a ObJie OOMEHEHa B Ipyra BajyTa U Kora He - elHa BaJIyTa
Moxe Ja Objie oOMeHeHa, korato ['pymara € B ChCTOSIHME J]a OOMEHHM Ta3u BayTa 3a Jpyrara
BallyTa 4Ype3 Masapd HIM MEXaHW3MH 3a OOMEH, KOHMTO Ch3laBaT HM3IBJIHHUMH [paBa U
3ab/DKeHHs 0€3 HeompaBaaHo 3a0aBsHE KBM JlaTaTa Ha OICHSABAHE M 3a ONpECIICHa I, eHA
BalyTa He MOXe Ja ObJe oOMeHeHa B Jpyra Baiyrta, ako [pymara Moxe Ja MOJydd camo
He3HavuTeIHa CyMa OT J[pyrara BajiyTa;



I'PYITA JIABEHA

[punoxxenus: kbM KoHCOMUIUpanus puHancos otyeT kKbM 30.06.2026 r.

e n3HCKBaHE Kak I'pymara na omnpenenu oOMEHHHUS Kype, KOWTO ce Ipuiiara, KoraTo JajeHa BaryTa
He MOXe J1a ObJie OOMEHEHa - KOraTo JlaJieHa BalyTa He Moe Ja ObJie OOMeHeHa KbM JiaTaTa Ha
oreHsBane, [ pymara oreHsBa CrioT OOMEHHHS Kypc KaTo Kypc, KOHTO O ce MPWIOKHUI MPH
peIoBHA CIETKa MEXKAY Na3apHH YYACTHHIM KBM JaTaTa Ha OICHSABAaHE M KOWTO OM OTpa3mi
BAPHO Npeo0IIagaBauTe HNKOHOMHYECKH YCIIOBHS.

L4 H3HUCKBAHC 3a OIIOBCCTsABAHC Ha JOII'BJIHUTCIHA I/IH(I)OpMaI_II/ISI, KOraro BaJlyTaTa HE €
KOHBEPTHUPYEMA - KOraTO BaJlyTaTa HC € KOHBEPTHUpPYEMaA, r pynara OIIOBECTsBA I/IH(bOpMaLII/IFI,
KOSTO OHM IO3BOJIMIIA Ha HOTp€6I/ITeHI/ITe Ha HCETOBHUTC (bI/IHaHCOBI/I OTYETU Oa NPCLCHAT KakK
JIMricaTa Ha KOHBEPTHUPYEMOCT Ha BaJiyTaTa BJIMAC WM CC OYaKBa Ja IOBJIMAC Ha HETOBHUTC
(I)I/IHaHCOBI/I pe3yiTaru, (bI/IHaHCOBO CbCTOSIHHUEC U MMApHUYHH ITIOTOLH.

U3meHeHusTa ce mpuiiarar 3a TOAUIIHUTE OTYETHH MEePUOH, 3arlouBalliy Ha uin cien 1 sayapu 2025 T.
W3menenusiTa HIMaT OTpaskeHHE BbPXY (PMHAHCOBUTE OTUETH Ha [ pymara.

3.2. CranpapTu, U3MeHeHHsI U pa3siCHEHNsl, KOUTO BCe olle He ca BJIe3JIH B CHJIA U He ce pujarat
OT Mmo-paHHa 1ara ot I'pymara

KeM narata Ha omoOpeHue Ha TO3U (MHAHCOB OTYET ca MyONMKYBaHM HOBH CTaHIApPTH,
W3MEHEHHUs U Pa3siCHEHUs KbM ChLIECTBYBAIlU BEYe CTaHIApTH, HO HE ca BJIE3JIM B CUJa MM HE ca
npuetn ot EC 3a ¢punancosus nepuos, 3amousany Ha 1 sayapu 2025 T., ¥ He ca OMIIH MPHUIOKEHH OT IT0-
panHa gara ot ['pymata. He ce odakBa Te 1a uMar ChbIoIecTBEH e(DEeKT BbpXY (PHHAHCOBUTE OTUYETH HA
I'pynara. PBKOBOACTBOTO OYakBa BCUYKH CTaHAAPTH W M3MEHEHHS Ja OBJAT NMPHUETH B CUETOBOIHATA
MoJIMTHKA Ha ['pynaTa mpe3 mbpBUsl IEPUOJ, 3aMI0YBAlll CJIE]] JaTaTa Ha BIM3aHETO UM B CHIIA.

IMpomMeHunTe ca CBbP3aHU ChC CIEITHUTE CTAHIAPTHU:

e MUsmenenuss B MC®O 9 u MC®O 7 Ilpomenu B kiacupuKanusaTa U OIEHKaTa Ha
¢unaHcoBuTe mHCTpyMeHTH. [Ipe3 mecen mait 2024 r. CMCC mnyOnuKyBa M3MEHEHHUSATA Ha
MC®O 9 u MCDO 7, kaTo Te ca B cCuia 3a TOAUIIHUA OTYETHU MEPUOJU, 3aIOYBAIIA HA WU
caen 1 sauyapu 2026 r. Ilo-paHHOTO UM TpUJIaraHe € MO3BOJIEHO ¢ BB3MOXKHOCT 3@ MO-PaHHO
IpreMaHe Ha N3MCHEHHATA 33 YCIOBHHUTE €JIEMEHTH U CBBP3AaHHUTE C TSIX OMOBECTSIBAHUS CIPSIMO
OCTaHAJHNTE M3MEHEHMA. |'pymaTa Iie aHamusupa W OUEHH e(EeKTHTE OT M3MEHCHHATA BBPXY
(DMHAHCOBOTO CHCTOSIHUE WM PE3YATATHTE OT IEHHOCTTA.

e  MC®O 18 [IpencrassiHe u omMoOBeCTsIBaHe BbB (uHaHCOBUTE oTueTH. [Ipe3 mecerr anpui 2024 r.
CMCC ny6aukyBa MCDO 18, xoiiTo BiIM3a B CHJIa 32 TOIUIIHNA OTYETHH EPUOH, 3alI0YBAIIN
Ha unu cnep 1 sayapu 2027 r.

e MC®O 19 [dsuiepuu apyxectBa 0e3 mydonuuHa oryetHocT: OnoBecTsaBanus. [Ipe3 mecen maii
2024 r. CMCC nybaukyBa cTaHaapTa, KOMTO BJIM3a B CWJIa 332 TOAMIIHM OTYETHH IMEPHOAH,
3amouBamy Ha win cien 1 sayapu 2027 r. [pynara mie aHanmmsupa U oueHH edekTure ot
W3MEHEHUSTA BbPXY (PMHAHCOBOTO CHCTOSIHUE WM PE3yATATUTE OT ICHHOCTTA.

e lsmenenne Ha MC®O 10 Korncomuaupanu ¢urancopu otdetd 1 MCC 28 HMuBectunuu B

aCOLIMUPAHU U CbBMeCTHU Npeanpustus: [Ipogaxx6a M BHOCKa Ha aKTUBU MEXy HHBECTUTOD
Y HEroBO acolMHpaHo WM chbBMecTHO mnpeanpusitue. [Ipe3 mecen aexemBpu 2015 r. CMCC
OTJIOH OE3CPOYHO AaTaTa HA BIHM3AaHE B CHJIAa HA TOBA H3MEHEHHE B OYaKBaHE HA pe3yaTara OT

CBOs U3CJICAOBATCIICKHA ITPOCKT 3a KAITUTAJIOBUA METO/] HA CUCTOBOIHO OTYUTAHE.

4. CepmectBeHa nHGOPMAIHS 32 CYETOBOIHATA TTOJIUTUKA
4.1. O01H M0J10KeHU S

Hait-3naunmara uH(MOpPMAITUS 32 CICTOBOTHHUTE IMOTUTUKH, IPUIATaHHU IIPH U3TOTBSIHETO HA TO3U
KOHCONUANpPaH (UHAHCOB OTYET, € IPEACTABEHA IT0-I0ITY.
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KonconuanpanusaT (GUHAHCOB OTYET € U3rOTBEH Ha 0a3a MPUHIIMIIA Ha HAYMCISIBAaHE U B ChOTBETCTBUE C
MIPUHIIMIIA Ha KCTOpHYEcKa IieHa. ba3uTe 3a OlleHKa ca OMMCaHU TO-MTOIPOOHO B CYSTOBOIHATA MOJTUTHKA
0-JI0Ty.

KoncomumupaHusT GUHAHCOB OTYET € ChCTaBEH B €BPO, KOETO ¢ (PYHKIIMOHATHATA BaTyTa Ha
I'pynara. Bendku cymu ca pencTaBeHu B XWIISIIH €BPO (XHIL €BpO), (BIIOYUTEITHO CPABHUTEITHATA
nHpopmaryst 3a 2025 1.), OCBEH aKo HE € TIOCOYSHO JIPYTO.

Crensa na ce oTOENEKH, Y€ IPU U3TOTBIHETO HA MPEACTABCHUS KOHCOMUANPAH (PHAHCOB OTUYET Ca
W3IOI3BAaHM CUETOBOJHHU OIEHKH U JOITyCKaHMs. Berpeku, ge Te ca 0azupaHu Ha HHPOPMAIHS,
MpeIOCTaBeHa Ha PHKOBOJCTBOTO KbM JJaTaTa Ha U3TOTBSIHE Ha KOHCOMUIUPAHHs (PUHAHCOB OTYET,
peaylHuTe pe3yaTaT MOrar Jia ce pa3jiMuaBaT OT HallPABEHUTE OLUEHKHU U JOMyCKaHMUA.

4.2. IIpencraBsiHe HA KOHCOJTUAUPAHUS (PMHAHCOB OTYET

KoHnconunupanusar ¢uHaHCOB OTYeT € mpejactaBeH B chorBerctBUe ¢ MCC 1 ,IlpencraBsHe Ha
¢unHaHCOBM OoTUeTH . ['pymaTa mpue aa mpeacTaBs KOHCONUANPAHUS OTUET 3a Medandara win 3aryoara u
IPYTHUs BCEOOXBATCH JIOXOJ] B €INHEH OTYET.

B koHCOMUIUPAHHUAT OTYET 32 (PMHAHCOBO CHCTOSHUE CE MPEACTABSIT ABa CPABHUTEIHH MEPUOA, KOTaTo
['pynara npuiiara c4eToBOHA MOJIUTHKA PETPOCTIEKTUBHO, IPEU3YUCIISABA PETPOCTIEKTUBHO MO3ULIUHU BbB
(MHAHCOBUS OTYET WM NpeKIacH(UIpa MO3UIHWK BBHB (PMHAHCOBHS OTYET W TOBAa MMa CHINECTBEH
e(eKT BbpXy HHPOPMAIUITA B KOHCOIUAUPAHUS OTUYET 32 ((HUHAHCOBOTO CHCTOSHHUE KbM HAYaJIOTO HA
MPEIXOIHUS IEPUOI.

4.3. Bbripocu, CBbpP3aHU ¢ KJIUMAaTa

I'pynara cnexBa moauTHKa [0 ONA3BaHE Ha OKOJHATa cpela U IPEAOTBPATABAHE M KOHTPOJI Ha
3aMBbpPCSIBAHETO, KOSITO CE ChbCTOU B:
- Crpemex KbM €(QEKTHBHO IOTpeOJIEHHME Ha PECypCcH, MPOU3THYANIO0 OT KOHCyMalusATa Ha
eJIEKTpUYECcKa U TOIUTMHHA €Heprusl, BoJla, TOpUBa, MaTEPUANIU U JIp.
- IIpu HeoOXOAMMOCT, OCBHIIECTBSIBAHE Ha IPEBAHTUBHU MEPONPHUATHS 3a HEAOINyCKaHE Ha
3aMbpCsIBaHE Ha OKOJIHATA Cpefa.
- Ilonarane Ha ycunus 3a HaMaJIIBaHE 10 MUHUMYM Ha OTIaIbLUTE.
- Crpemex KbM JAUTHTAIU3AIMS Ha TOKYMEHTOO0OpPOTA U CHIDKABaHE KOJIMYECTBOTO HM3IIOJI3BaHA
Ha XapTusl.
- OcurypsiBane Ha JOCTaTHYHO HH(OpMANUS W UHCTPYKTAXH HA CIIy)KHTCIHUTE, CBBP3aHU C
OIa3BaHETO Ha OKOJIHATA CpeAa.
- Ilonarane Ha ycunus 3a IPEJOTBPATABAHE HAa aBapuM, KOUTO MOraT Jia yBpPEAST YOBELIKOTO
3[IpaBe U OKOJIHATa Cpeja.
- Crpemex KbM Cla3BaHe Ha BCHYKM 3aKOHM M TPaBWIa, KaKTO M BBTPEIIHUTE pasnopendwu,

npuety ot ['pynara, HACOYEHH KbM OIa3BaHe HA OKOJIHATA CpeJia.

I'pynara ce crtpeMu W mojara YCHIHS, TOKOJIKOTO € BB3MOJXKHO, Ja JONPHHECE 3a MMOCTHTraHeTO Ha
€KOJIOTHYHUTE IIeTH, TIpeaBuaeHd B 4. 9 oT Permament/EC/2020/852 Ha EIl u Ha ChBeTa, KakTo H 3a
CMEKYaBaHe Ha IOCIIEULMTE OT M3MEHEHMETO Ha KIMMaTa M ajanranusra KbM Tax. CMeKYaBaHETO €
CBBP3aHO C OrpaHWYaBaHE HAa CKOPOCTTa W Ha Mamjaba Ha HM3MEHEHHETO Ha KJIMMaTa, a HeromaTa
aJanTaiys € CBbp3aHa C MPOLEChT HA NPUCIOCOOABAHE KbM pealHd WM OYakKBaHH e(EeKTH OT

HU3MCHCHHUETO HA KiIMMarTa.
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['pymara e B mpoliec Ha aHaIM3 Ha PoJATa Ha OM3HECa W M3BBPIIBAHUTE JICHHOCTH M CTEIICHTA UM Ha
BB3JICHCTBHE, BH3MOXHHUTE PUCKOBE ¥ HAUMHH 32 aKTUBHO y4acTHE B PEIIaBaHETO Ha BBIIPOCH, CBHP3aHH
C KJIMMAaTHYHHUTE MPOMEHH.
ChIIIeBpEMEHHO, CIICTHUTE CTHIIKU Ca 3aJI0KEHHU TPU OCBIIECTBABAHE Ha IEHHOCTTA, C OTJIe]] HaMaJiCHHe
Ha TTAPHUKOBHUTE EMHCHH OT MOTPEOJICHUETO HAa CHEPTHS:
- OnTuMH3HMpaHe Ha MOTPEOIEHUETO Ha TOPHUBA 32 OTOIUICHHE U TPAHCIIOPT.
- OnTuMHu3anys Ha CHCTEMUTE 3a OTOIICHUE, BEHTHIIALIMS, OXJIaKIaHe, OCBETIICHHE.
- HabaBsiHe Ha yacT OT €HEPTUHHUTE CH HYXIH OT BH30OHOBSIEMU M3TOYHHUIIU U JPYTH
MO-MaJIKO EHEProeMKH H3TOYHWIM. 3a JAa mnocturHe Tasu uen, Jlaema AJ[ BbBene B
excrutoatanus npe3 2023 1. HoBa BTOpa (oTtoBonTamyHa neHtpana (PEILL), kosTo ocurypssa
€JICKTPUYCCKA CHEePTus OT Bh30OHOBSIEMH W3TOYHHIIM 32 MPOU3BOJCTBEHUTE MPOIECH C ITUKOBA

MOIIHOCT okoJjio 187,2 kWp.

B crpoTBeTcTBHE ¢ mpeaxoaHaTa roawHa, KbM 31 mexkemBpu 2025 r. I'pymaTta He e maeHTU(HIUpaTa
3HAYUTETHU PHUCKOBE, MPEIU3BUKAHW OT KIMMATHMYHUTE MPOMEHH, KOMTO OMXa MOIJIM Ja OKaxaT
HETAaTHBHO U CBIIECTBEHO BIMSHIE BbPXY (DMHAHCOBHUTE OTYETH Ha | 'pymarta.

[IpenmonoxkennsaTa Orxa MOTJIM Ja C€ MPOMEHAT B OBACHIC B OTTOBOP HA MPEACTOSIIN EKOJOTHYHU
pasnopendy, TOeTH HOBH aHTAXMMEHTH W IMPOMEHSIIO 0€ MOTPEOUTEICKO ThpceHe. Te3n MpoMeHH, ako
He OBIaT mpeaBHIACHH, OMXa MOITH Ja OKakaT BJIMSHHE BBPXY OBACHINTE MNApPUYHH ITOTOIH,
(UHAHCOBUTE pe3ynTaTd U (UHAHCOBOTO ChCTosiHUE Ha ['pymara.

[Ipu onpenensiHe Ha (UHAHCOBOTO ChcTosiHUE Ha ['pymata kM 31 mexemBpu 2025 T., BBIPOCHTE,
CBBP3aHU C KIUMarTa ca OWIM pasriiekIaHu M B3ETH I10Jl BHUMAaHHE MPHU U3BBPIIBAHE HA TECTOBETE 3a

O6C3HeHKa 1 OLICHKA Ha IMOJIC3HUA )KUBOT Ha HCTCKYIIUTB AKTHUBU.

4.4 HNHBecTHIIUM B ACOUMMPAHU M CbBMECTHH NpPeINpPUSTHSA

AcouuupaHy ca Te3U INpefnpusaTus, BbpXy KouTo I'pymata € B CbCTOSHHE Jla OKa3Ba 3HAUUTENIHO
BJIMSIHUE, HO KOUTO HE Ca HUTO IBIUEPHU NPEANPUATHS, HUTO CbBMECTHO KOHTPOJUPAHU MPENIPUATHS.
WuBecTuuuTe B aCOIMUPAHU MPEATPHUATHS CE OTIUTAT IO CeOECTOMHOCTHHS METO/I.

CpBMECTHO Mpeanpusrue € JIOTOBOPHO CIOpa3yMeHHe, [0 cuiarta Ha koero ['pynmata u apyru
HE3aBUCUMH CTpaHU C€ 3aeMaT ChC CTOMAHCKa AEMHOCT, KOATO MOJUIEKH Ha ChbBMECTEH KOHTPOJ H
CTpaHUTE MPUTEKABAIIM CbBMECTEH KOHTPOJ BbPXY NPEANPUATHETO UMAT NPaBO Ha HETHUTE aKTHUBH Ha

OpeanpusaTUucCTO. WHBecTUIMUTE B ChBMECTHU MMpeAnpUATHA CC OTUUTAT 110 ce0CCTONHOCTHHS MCTO/.

prnaTa Inpru3HaBa AVMBUACHT OT aCOMMUPAHO UJIKW CbBMECTHO MPECAIIPUATHE B reyajaoaTa Win 3ary6aTa B
CBOUTC HWHIAWBUAYAJTHU (1)I/IHaHCOBI/I OTYCTH, KOraro 6’1),716 YCTaHOBCHO TIIPAaBOTO MY Ja IOJIYy4YH

JIUBUJICHTA.

4.5 OTuyHTaHe 0 CEerMeHTH

PBpKOBONICTBOTO oOmpenensi ONnepaTMBHUTE CETMEHTH Ha 0a3ara Ha BHUJIOBETE JCWHOCTH, OCHOBHHUTE
MIPOJYKTH M YCIIyTH, KOUTO nipe yiara ['pymara.

JeitHoctTa Ha JlapeHa AJl ce OCBIIECTBSIBA B €IMH OINEPATHBEH CETMEHT Ha HEKOHCOJWAMpaHa 0a3a -
MPOM3BOICTBO M MpojakOa Ha mapHroMepHitHO-KO3METHYHN U (hapMalleBTHUYHU MPOIYKTH U €TCPUIHH

Macia.
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He ca mactemmmm IIPpOMEHU B MCETOJUTC 3a OILICHKA, M3IMOJI3BAaHW 3a ONPEACISIHE Ha revagdaTa WA

3ary0aTta Ha CerMeHTa B MPEIXOTHH OTYCTHH MEPHOMAH.

4.6 Caenku B 4yKAecCTPAHHA BAJyTa

Cpoenkute B 4yXKICCTpaHHAa BallyTa C€ OTYMTAT BbB (YHKIMOHAJIHATA BailyTa Ha [pymara mo
odpunmanHusi oOMEHEeH Kypc KbM Jarata Ha cienkata (o0sBeHus ¢ukcuHr Ha bbiarapcka HapojHa
Oanka). [levanOute u 3aryouTte OT KYpCOBH Pa3iIMKH, KOUTO BH3HHUKBAT MPH YPEXKITAHETO HA TE3H CICIKH
U MIPEOIICHIBAHETO HA MAPUYHUTE TTO3UIMY B UY)KICCTPAaHHA BadyTa KbM Kpas Ha OTYCTHHS NEPUOJ, Ce
MpU3HABAT B IevyandaTa Wi 3aryoara.

Henapuynute mO3WIMH, ONCHSIBAHW MO HMCTOPUYECKA IICHA B UYXKICCTPaHHA BallyTa, C€ OTYUTAT IO
0OMEHHHUS Kypc KbM JIaTaTa Ha cleikara (He ca mpeoleHeHH). HemapunaHuTe MO3UINY, OLICHSIBAHU TI0
CIpaBeINBa CTOWHOCT B YyXK/ISCTPAaHHA BaJyTa, C€ OTYMTAT [0 OOMEHHHMS KYypC KbM JaTara, Ha KOSTO €

ompeeneHa CrpaBeIuBaTa CTOHHOCT.

4.7 IIpuxoau ot 10roBOPH ¢ KJIUEHTH

OCHOBHHTE MNpPHUXOJH, KOWUTO [pymara reHepupa ca CBBp3aHH C MpoAakOa Ha mnapQroMepuitHo-
KO3METHYHU U (hapMareBTHYHH NPOIYKTH U CTEPUIHH MaciIa B TOJISIM aCOPTUMEHT.

3a 1a ompenenu Janu 1 Kak Jia pu3Hae Npuxo/u, ['pynarta u3Ioni3Ba CIeTHUTE 5 CTHIKU:

1 Unentudunupane Ha 0roBOpa ¢ KIAEHT

2 Unentuduuupade Ha 3a0b/DKCHHAATA 32 H3ITbIHEHIE

3 OmpezensHe Ha IieHATa Ha CEJIKaTa

4 PasmnpezesieHue Ha [IeHATa HA CACIKATa KbM 3aIb/DKCHUATA 33 H3ITbIHECHHUE

5 IlpusHaBaHe Ha MPUXOIUTE, KOTATO Ca YIOBICTBOPECHH 33/IbJDKEHHUSATA 32 U3ITBIHEHUE.

[Ipuxonute ce mpU3HABAT WIK B JaIcH MOMEHT WM C T€YEHHE Ha BPEMETO, KOraTo Win fokaro I'pynara
YIOBICTBOPH 33BDKCHUATA 332 U3MBIHECHUE, MPEXBBPISIAKA OOCIIAHUTE CTOKHA WIIM YCIIYTH Ha CBOUTE
KIIMEHTH.

I'pymata mpus3HaBa KaTo 3aIbJDKEHHS IO JIOTOBOP Bb3HATPaKICHHE, IMOJYyYEHO IO OTHOILIEHHE Ha
HEYJOBJIETBOPEHU 3aIbJDKEHUSI 3a M3IBJIHEHME M TIU IPEICTaBs KaTo JApPYrM 3adb/DKEHUS B
WHAUBUAYATHUS OTYeT 3a (PUHAHCOBOTO cherostHME. Ilo chumms HaumH, ako I'pymara ynmoBieTBOpU
3aIbJDKEHHUE 32 U3IbJIHEHUE, NIPENU /a IOIy4Yd Bb3HArpakKACHHETO, TO IPU3HABA B KOHCOJUAMPAHMS
oT4eT 3a GHMHAHCOBOTO CHCTOSHUE WM aKTHB IO JOTOBOPA, MIIM B3€MaHe, B 3aBUCHMOCT OT TOBA JAJIH CE€

M3UCKBa HEILO APYTO OCBEH OIPEJeNICHO BpeMe 3a MOJTy4aBaHe Ha Bb3HATPaXKICHHETO.

4.7.1. Ilpuxoam, KOUTO ce MPU3HABAT € TeYeHUE HA BPeMeTO

Ycnyrute, mnpenoctaBiHd OT ['pymarta, BKIIOYBAT TPAHCIOPTHH YCIYTH, YCIYTH MO JOCTaBKa,
MapKEeTHHIOBU YCIYTH.

[Ipuxonute ce mpu3HaBaT, KOraTO KOHTPOJIBT BbPXY MOJ3UTE OT MPENOCTABEHUTE YCIYTH € MPEXBBPICH
BBPXY IOJI3BaTeNs Ha yciyrute. [Ipuxona ce mpu3HaBa ¢ TeU€HHE HA BpPEMETO Ha 0aza W3IbJIIHEHUE Ha
OTIEIIHUTE 3abJIKEHUS 38 U3IIBJIHEHUE.

IIpu mpusHaBaHe Ha MPUXOOUTE OT IIpeJocTaBeHara yciyra, I'pynara npuiara METOZ 3a U3MEpBaHE Ha

Hanpeabka, OTUUTAL] BIIOKEHUTE PECYPCH.
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4.7.2. Ilpuxoau, KOMTO ce MPU3HABAT KbM ONpee/ieH MOMEHT

[Mponaxxbara Ha TPOAYKIUS BKIHOYBA MpojakOa Ha mapproMepUHHO-KO3METHYHH W (QapMarieBTHYHH
NPOAYKTH M €TepUYHH Macia B TroiisiM acoptumeHTt. [lpuxox ce mnpu3HaBa, korato ['pymara e
NpexXBbpIIMJIAa Ha KyIlyBaya KOHTpOJa BBPXY IpeAoctaBeHHTe cTOkW. Cumra ce, 4e KOHTPOIBT Ce
MPEXBBHPII HA KyITyBada, KOraTo KJIHMEHTHT € IPUEI CTOKHTE 03 Bh3paKeHHUE.

4.7.3. AKTMBM M IACHBH 110 IOTOBOPH € KJIUEHTH

I'pynara npu3HaBa aKTUBU W/WIM MAaCHBU IO JOTOBOP, KOTaTO €IHA OT CTPAaHUTE MO JOroBopa e
U3IBIHWIA 33JbDKCHUATA CH B 3aBHCHMOCT OT BpbB3KaTa MEXIy AEHHOCTTa Ha MPEANPHITHETO U
IUTAIIaHeTO OT KIMeHTa. ['pymara mpencTaBs OTAETHO BCAKO O€3yCIOBHO IPaBO Ha BB3HATPAXKICHHE
KaTo B3eMaHe. B3zemane e 0e3ycII0BHOTO IPaBO Ha MPEANIPUATHETO Ja TOIyYH Bh3HATPaXKICHHE.

[TacuBy 1O KOTOBOP O€ MPU3HABAT B KOHCOJIMAMPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHHE, aKO KIIMCHT
3aIuTamia Be3HArpakaeHne win ['pymnaTa nMa npaBo Ha Be3HArpaXIeHUE, KOETO € 0e3yCI0BHO, Ipenu aa
€ MPEXBBHPJICH KOHTPOJIa BbPXY CTOKATa UJIU yciyraTa.

['pynata npu3HaBa akTHBU MO IOTOBOP, KOraTo 3aJb/DKEHUATA 32 U3NBJIHEHHE Ca yJOBJIETBOPEHH U
IJIAIAHETO HEe € ABJDKUMO OT CTpaHa Ha KIMEHTa. AKTUB 10 JJOTOBOP € MPaBOTO Ha MPEANPUATHETO Ja
MOJlyYd Bb3HArpaXJCHWE B 3aMsiHAa Ha MPONYKTUTE WIM YCIAYrUTe, KOUTO NPEANPHUATHETO €
MPEXBBPIIIO Ha KIIHEHT.

Iocnenpamo 'pymara ompexmenst pasMepa Ha OOe3lEHKaTa 3a akTHB IO JOTOBOPAa B CHOTBETCTBHE C

MC®O 9 ,, OunancoBr HHCTPYMEHTH".

4.8 IIpuxoam oT JIMXBH U AMBUAEHTH

HpI/IXO,Z[I/ITe OT JIMXBH CC OTYUTAT TCKYILO 11O METOAA HA GQ)CKTI/IBHI/IH JINXBCH ITPOLCHT.

HpI/IXO,Z[I/ITe OT AMBHUJACHTH C€ IpU3HABAT B MOMCHTA Ha BHB3HUKBAHC Ha IPAaBOTO 3a IIOJIydYaBaHE Ha

IJIalaHeTo.
4.9 IIpuxonu ot ¢punaHcupaHe

[IppBoHaYanHO (PUHAHCHpAHHATA CE€ OTYMTAT KATO MPHUXOAU 3a Objemu mnepuonu ((huHaHCHpaHe),
KOraTo MMa 3Ha4uTelHa CUTYPHOCT, 4e ['pynara 1ie nonyuu puHaHCHPAHETO U IlIe M3IIbJIHH YCIOBHUSATA,
IpU KOUTO TO € oTmycHaTo. dWHaHCHpaHe, NEmo na obe3mern ['pynara 3a TEKYyIIO BbH3HUKHAIN
pa3xonu ce mpu3HaBa KaTo MPUXOJ B CHINUS IIEPHOJI, B KOHTO ca Bh3HUKHAIM pazxoaute. OuHaHCHpaHe,
LEJAIIo J1a KoMIeHeupa ['pynara 3a HarpaBeHH pa3xoIu 110 NpuaIoOMBaHe HA aKTUBH, CE IIPHU3HABA KAaTO
MPUXOJA OT (PMHAHCHPAHE MPOMOPIIMOHAIHO HA HAYHCIICHATA 32 MEpPHOJa aMOPTH3allUs HA aKTHBUTE,

OPUIOOUTH C MOTYYCHOTO (PHHAHCUPAHE.
4,10 OnepaTHBHHU pa3xoau

OHCpaTI/IBHI/ITC pa3xoau C€ Mpu3HaBaT B revanbara Wid 3ary6aTa Py MOJIBBAHETO HAa YCIYTUTC WJIN Ha

JaTaTa Ha Bb3HUKBAHCTO M.

I'pynara otuuTa ABa BUJa pa3xou, CBbP3aHU C U3NBJIHEHUETO Ha JOTOBOPUTE 3a JOCTaBKA Ha MPOLYKTH
U YCIOYTH C KIMEHTH: Pa3XxolIy 3a CKI0YBaHe/ MOCTHTaHe Ha JOTOBOPA M Pa3XOAM 3a M3IBIHECHHE Ha

noroopa. Koraro pazxomure He OTroBapsT Ha YCJOBHSTA 332 Pa3CpOYBaHe ChIVIACHO M3MCKBAHMATA Ha
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MC®O 15, cpuure ce npu3HaBaT KaTo TEKYIIM B MOMEHTAa Ha Bb3HUKBAHETO UM KaTO HalpuMep He ce

O4YakBa J1a 6’b,Z[aT BB3CTAHOBCHU WJIH IIEPUOABT HA pa3CpOYBAHETO UM € 10 €aAHA I'oOJUHA.

CrnenHuTe OnepaTUBHU pa3xoOlH BUHATU C€ OTpa3sBaT KaTo TEKYI pa3XoJl B MOMEHTa Ha Bb3HUKBAHETO
HM:

- OO0mu ¥ aIMUHUCTPATUBHYU pa3Xxoau (OCBEH aKO HE Ca 32 CMETKA Ha KIUCHTA);

- Pa3xonu 3a Opak Ha MaTepuallHU 3aMacH;

- Pa3zxonu, cBBp3aHM ¢ U3ITBJIHEHUE HA 33 IbIDKEHUETO;

- Pa3xonu, 3a KOUTO MPEANPUATHETO HE MOXKE JIa OTPEICIH, TAJIM Ca CBBP3aHHU C yJIOBJICTBOPEHO WIIH

HEYIOBJIETBOPEHO 33 bDKEHHE 3a U3ITBIHCHHUE,
4.11. Pa3xonu 3a JMXBHU M Pa3X0IH MO 3aeMHU
Pasxoure 3a IMXBH C€ OTYMTAT TEKYIIO 110 METO1a Ha €PEKTHBHUS JIUXBEH MPOLICHT.

Pa3xonuTte Mo 3aeMu OCHOBHO IpEACTaBISIBAT JUMXBU IO 3aeMuTe Ha ['pymara. Beuuku pasxonu mo
3aeMH, KOUTO JIHPEKTHO MOTaT Ja ObJaT OTHECEHH KbM 3aKYIyBaHETO, CTPOUTEICTBOTO WIIU
MIPOM3BOICTBOTO HA €IMH OTrOBapsIll HA YCIOBUATA aKTUB, C€ KalUTAIU3UPAT MPE3 Nepruoia, B KOUTO ce
O4YaKBa aKTUBBT J1a ObJie 3aBbPILEH U MPUBEIEH B TOTOBHOCT 3a U3M0J3BaHe WM npojaxoa. OcraHanuTe
pa3xoau MO 3aeMHU cJelBa Ja Ce MPHU3HaBaT KaTO pa3xoj] 3a Mepuoja, B KOHTO ca BB3HUKHAIH, B
WHAUBUAYATHMS OTYET 3a Iedandara Wik 3arydata U Apyrus BceoOXBaTeH Ioxoi Ha pex ,,OuHancoBn

paszxonu".
4.12 HemarepuajiHu aKTHBH

HeMaTepI/IaﬂHI/ITC AKTUBU BKJIKOYBAT IMMPOTpaMHHU IMMPOAYKTU U IIPpaBa BbPXY cobctBeHocT. Te ce oTunTaT
10 I€HA Ha l'[pI/IIIO6I/IBaHe, BKJIFOYBallla BCUYKHU IJIATCHU MUTA, HCBb3CTAHOBUMHU JAaHBIU W HAIIPABCHUTEC
MPEKU pa3xoJay BbB BPb3Ka C MOATOTOBKA Ha aKTHUBA 3a €KCIUIOATalUA, IMPU KOCTO KallUTAJIU3UPAHUTE
pa3xogu C€ aMOpTHU3HpaT Bb3 OCHOBA Ha JIMHEHHMS METO NPE3 OLUCHCHHA CPOK Ha IMOJIC3CH XKUBOT Ha

aKTUBHTE, Thil KATO CE CUNTA, Y€ TOU € OTPaHUYCH.

IlocnenBailioTo OlLiEHsIBaHE O€ H3BbpIIBA II0 IE€HA Ha HpI/II[06I/IBaHe, HamMaJIcHa C HaTpylaHUuTe
aMOpTU3aluu U 331"y6I/I oT 0663HeHKa. HanpaBeHHTe O6C3HCHKI/I CC OTYMUTAT KAaTO pa3xoJ U CC IMpU3HaBaT

B MHAWBUAYAJIHUA OTYET 34 revaubara uwin 3ary6aTa 3a CbOTBCTHUA NEPHUOI.

HOCJIG,Z[BEII_HI/ITG pa3zxoau, KOWUTO BB3HUKBAT BHB BpPb3Ka C HEMATCPpHUATTHUTE aKTUBU  CJICO
IIbPBOHAYAJIHOTO UM IIPU3HABAHE, CC NPHU3HABAT B MHAUBUAYAJIHUA OTUYCT 3a revagbara Hin 3ary6aTa n
Apyrusa BceoOXBaTeH J0X04 3a Iepuoga Ha TAXHOTO BB3HHMKBAHE, OCBCH aKO 6JI3FO,Z[apCHI/I€ Ha TAX
AKTUBBT MOKE Jla TCHEPpHPA MMOBEYEC OT MbPBOHAYAIHO NPEABUACHUTE 6T>IIGH_II/I HNKOHOMUYCCKH ITI0JI3U U
KOraTo TE€3W pa3sxoau MoraT HaJACXKIHO Ja 6’I),HaT OLCHCHHU U OTHCCCHU KbM aKTHBaA. Axo Te3u ycioBus ca

H3I'bJIHCHU, PA3XOJUTE CC I[OG&BS[T KBbM CCOECTOMHOCTTA HAa aKTUBA.

OcraTpyHaTa CTOMHOCT M IMOJIE3HUAT >KUBOT Ha HEMaTepUATHUTE aKTUBU C€ MpeleHsBaT oOT
PBKOBOJICTBOTO KbM BCSKA OTYETHA JaTa.

AMopTH3anuiTa ce M34HCIsIBA, KaTO C€ W3IOI3BA JIMHEHHUAT METOX BHPXY OICHEHHS IO0JIE3€H CPOK Ha
TOAHOCT Ha OTACTHUTE aKTHBHU, KAKTO CIIEBA:

. IIporpamuu npoaykTu 2-10 roguaM

. IIpaBa BbpXy coOOCTBEHOCT 3-15 rogunu
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PazxomuTe 3a amopTH3anys ca BKIFOUYECHH B OTYETA 3a Ievandara wiu 3arybarta U Apyrus BCEOOXBaTCH
JIOXpA Ha pen ,,Pa3xoan 3a amopTH3anus’.
W30panudr mpar Ha CHIIECTBEHOCT 3a HeMaTepHalTHUTe akTHBH Ha ['pynara e B pasMep Ha 358 eBpo.

4.13. I/IMOTI(I, MAallIMHA U CHbOPBHKCHUA U AKTUBH C MIPaBO HA IMOJI3BAHE

Hmotnute, MammHUTE M CHOPHKEHHUITA CE OLEHSIBAT ITBPBOHAYAIHO IO CeOSCTOMHOCT, BKIFOUBAINA
[[eHaTa Ha NMPHIOOMBAaHE, KAKTO W BCHYKU MPEKH Pa3XOIH 32 NPUBEKAAHETO Ha aKTHBA B pabOTHO
CBCTOSIHUE.

[TocnenpamoTo oreHsBaHEe HA MMOTH, MAIIMHYA M CHOPHKCHMS CE M3BBPIIBA IO [I€Ha Ha IMpUaoOuBaHe,
HaMaJieHa C HaTpyMaHUTE aMOPTH3alMU U 3ary0om oT obe3neHka. HampaBeHnTe 00e3IEHKH ce OTUHTAT
KaTo Pa3Xxoj U ce MPU3HABAT B MHAWBUAYATHUS OTYET 32 Ieyaydara win 3arybara u qpyrusi BCeoOXBaTeH
JIOXOJ1 32 CbOTBETHHUS IIEPUO/I.

[MocneaBammTe pa3xoau, CBbP3aHU C ONPEAETIeH aKTUB OT UIMOTH, MAllIMHU U ChbOPBKEHH, C€ IPUOaBIT
KbM OalaHcOBaTa CyMa Ha aKTHBa, KOraTo € BeposATHO ['pymara na WMa WKOHOMHYECKH IIOJ3H,
HA/IBUIIABAINN ITHPBOHAYAIHO OIICHEHAaTa S(pEKTHBHOCT Ha CBHIIECTBYBAIUS aKTHB. Bcuuku npyru
IIOCJIE/IBALLM Pa3X0AU c€ MPU3HABaT 3a pa3xoJ 3a [IEpHo/ia, B KOWTO ca HAllpaBEeHH.

OcraTpyHaTta CTOMHOCT M IOJE3HUAT >KUBOT Ha HMMOTH, MAIMHU U CHOPBHKEHHUS CE€ IPELEHSABAT OT
PBKOBOACTBOTO KbM BCSIKa OTUETHA JaTa.

BronornyHuTe aKTUBHU ce OIEHSABAT IO CIIPAaBEAJIMBA CTOMHOCT, HAMaJIeHa ¢ MPHONIM3KTETHATA OI[CHKA
Ha pasxoaute 3a npojaxOa. CrpaBeqnuBaTa CTOMHOCT Ha OMOJOIMYHHTE aKTHBH C€ ONpeAess Bb3
OCHOBa Ha TSAXHOTO HACTOAIIO MECTOHAXOXKICHHE M CHhCTOSHHE Ha 0a3a IeHa, KOTHpaHa Ha aKTHBEH
ma3ap. Korato cnpaBeuimBara CTORHOCT Ha OIpeIeNieH OMOJOTHYCH aKTUB HE MOXKe Ja ObJie HaIEKTHO
OIICHEHA, TOW Ce OIEHSIBAa IO HEroBara ceOECTOMHOCT, HAMaJeHA C HATpPyHaHATa aMOPTH3ALUS WA
3aryou oT oO0e3lieHKa. B KOHAOMUAMpPAHWIT OTYET OHMOJNOTMYHHUTE AaKTUBH C€ MPEACTaBiAT IO
cebecToitHOCT, HaMaJIeHa C HAaTpyIaHaTa aMOPTU3AIHSL.

VIMoTH, MalMHu U CHOPHKEHUS, TPUIOOUTH MIPU YCIOBUATA HA JIM3UHTOBU JIOTOBOPH, CE aMOPTH3HPAT
Ha 0a3a HAa OYAKBaHUS IOJNE3EH CPOK HAa TOAHOCT, OIpPEICICH IOCPEICTBOM CpaBHEHHE C IMOJOOHU
coOcTBeHM akTHBH Ha ['pynara, mim Ha 6a3a Ha JIM3UHTOBHS JOTOBOP, aKO HETOBHUST CPOK € TO-KPaThK.
AMopTH3auATa Ha UMOTH, MAIlIMHU U ChOPBKEHUSI Ce U3YHCIABA, KaTO Ce M3MOJI3Ba JTUHEHHUAT METOJ

BBPXY OLCHCHUS ITOJIC3CH KUBOT HAa OTACIIHUTE I'PYIIA aKTHBU, KaKTO CJIC/IBA:

. Crpanu 50 roguHM

. CbopbxeHus 10-50 roguau
. Mammmau 1 06opynBaHe 3-30 roguHN"
. TpancnopTau cpeacTa 4-15 rogunau
. KommroTbpHa TexHuka 2-10 rognuu
. Oduc o03aBexaaHe 5-15 roguau
. buonoruyau akTuBU 14 roquuu

CpOK’BT 34 MMOJ3BAHE 110 TPy AKTUBHU C IIPABO HA MOJI3BAHC € KAKTO CJIC/BA:

. 3emu 7 ronuHA

. Crpanu 2-5 roguHn
. Mammwuau 1 060pyBaHe 10 roguan

. TpancnopTHH cpeacTBa 4-10 roguHu
. O03aBexaHe U Apyru 15 roguan

N30paHuaT npar Ha ChIIECTBEHOCT 32 MMOTH, MAIIMHU M ChOpBKeHUS Ha ['pymarta e B pasmep Ha 758

€BPO.
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4.14 Jlusunr
4.14.1. I'pynara KaTo JM3MHIONOJyYaTeJ

3a BCEKM HOB CKJIIOUYEH A0roBop ['pymara mpeleHsBa Jalu TOW € WM ChAbpiKa JU3UHT. JIM3UHIBT ce

ompezens Karo ,,JOrOBOP HJIM 4acT OT JIOTOBOP, KOWTO MPEAOCTaBs MPaBOTO Ja C€ W3IOJI3BA aKTHB

(0a30BHAT aKTHB) 3a OMpEAEIICH MEPHO] OT BpeMe B 3aMsIHA Ha BB3HArpakaeHue.” 3a J1a MPUIIOKH TOBA

onpezeneHue, I'pynara u3BbpiiBa TpU OCHOBHU IIPELEHKH:

¢ JIaJ¥ IOTOBOPBT CHABPKA NACHTH(UIMPAH aKTUB, KOHTO MU € H3pHYHO MTOCOYEH B JOTOBOPA, WX
€ TOCOYeH Mo MoApa3oupaHe B MOMEHTa, KOTaTo aKTUBBT OBbJE MPEAOCTABCH 32 IIOJI3BaHE

. I'pynara uMa npaBoTO Ja MoJy4aBa MO CHIIECTBO BCUYKH MKOHOMHUYECKH MOJ3U OT M3IOJI3BAHETO
Ha aKTUBa Mpe3 LeNus epuo/1 Ha MOA3BaHe, B paMKUTE Ha onpeeseHus: 00XBaT Ha MPaBOTO My Ja
M3I0JI3Ba aKTHBA CHITIACHO JJOTOBOPA

. I'pynara mma npaBo 1a pbKOBOIM U3IIOI3BAHETO HA MACHTH(DUIIMPAHHS aKTHB IIPE3 LU IEPHOT

Ha TIOJI3BaHe.
['pynara oneHsiBa Janu uMa NpaBoTO J1a PHKOBOJIM ,,KaK U C KakBa Lel” 1€ Ce M3IO0J3Ba aKTUBBT MpPe3

LIETIUS TIEPUO/T Ha TIOJI3BaHe.

OueHsiBaHe U NpU3HaBaHe HA JIU3UHT OT prnaTa KaTo JJU3UHIonmoJay4varteJi

Ha nadannata nata Ha TU3UHTOBHUS JOroBop ['pymara mpr3HaBa akTHBA C MPaBO Ha ITOJI3BAHE W MACHBa
MO JIM3WHIa B KOHCONUAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE. AKTHBBT C MPaBO Ha MOJ3BaHE Ce
OIICHsBA TIO IIeHA Ha MIPUIOOMBAHE, KOATO CE€ ChCTOM OT pa3Mepa Ha IbpPBOHAYAIIHATA OIICHKA HA MacHBa
M0 JIM3WHTa, IbPBOHAYAIHUTE MPEKH Pa3XxO/d, MU3BbpIICHH OT ['pymaTa, OlleHKa Ha pa3XoJHTe, KOUTO
JIM3MHTOIOIyYaTeNIAT Ille HalpaBH 3a JAEMOHTaX M IMPEMECTBaHE Ha OCHOBHHS aKTUB B Kpas Ha
JIM3WHTOBHUS JJOTOBOP M BCSKaKBU JIM3WHIOBH IUIAIAHUWS, HAMPABCHU MpEIW JaraTta Ha 3alo4BaHe Ha
JIM3WHTOBUS JOTOBOP (MHHYC MOJTYYSHNUTE CTUMYJIH IO JIU3HUHTA).

I'pynara amopTH3upa akTHBa C IpPaBO HA IOJI3BaHE MO JUHEWHHsI METOJ OT JaTara Ha 3aloyBaHe Ha
JU3UHTA J0 MMO-paHHaTa OT JABETE JHaTH: Kpas Ha MOJIE3HHUS KUBOT HA aKTHBA C MPaBO HA MOI3BAHE HIIH
W3THYaHEe Ha CPOKa Ha JM3MHTOBHS TOTOBOp. ['pymara ChIIO Taka MpEriekaa aKTHBHTE C MPaBO Ha
MOJN3BaHe 32 00e3IeHKA, KOTaTo TAaKUBa HHIUKATOPH CHIIECTBYBAT.

Ha mavamnara jmata Ha JH3WHTOBHS JOroBOp ['pymara OleHsBa MacWBa IO JHM3HHTA IO HACTOSINATA
CTOMHOCT Ha JIM3UHIOBHTE IUIALAHKSA, KOUTO HE ca M3IUIATCHH KbM Ta3W JaTa, AMCKOHTUPAHHU C
JIMXBEHUSI IPOLICHT, 3aJI0’KeH B JIN3UHIOBHS JIOTOBOP, aKO TO3M MPOILIEHT MOXKe J1a ObJie HEMOCPEICTBEHO
orpezeneH wid AudepeHIHaTHuUs TMXBeH NpoleHT Ha ['pynara.

3a nma onpenenu AnQepeHIMANHUS JIMXBEH MPOLEHT, [pynara H3I0J3Ba, KOraTo € BB3MOXHO,
MPWIOKUAMUAT JUXBEH MPOICHT OT MOCIETHOTO (MHAHCHPAHE OT TPETH CTPAHU, KOPUTHPAH C IeT 12
OoTpa3u MpPOMEHHUTE B YCIOBUATA 3a (UHAHCHPAHE, KOWTO Ca HACTBIWJIM CJIEA TOBA IIOCIECIHO
(buHaHCHpaHe.

JIu3MHrOBUTE TUIAINAHMS, BKJIIOYCHH B OICHKATa Ha JIM3WHTOBOTO 3aJBJDKEHUE, CE CBCTOSAT OT
(uKcupaHu TTamanus (BKIOYUTEITHO MO CHIIECTBO (PUKCHUPAHH), MPOMEHINBY IUIAIIIAHUS Bh3 OCHOBA
HA WHJEKC WIM MPOLEHT, CyMH, KOMTO C€ O4YakBa Ja ObJAT ABIDKAMU OT JIM3MHIONONYYaTess MO
rapaHiMUTe 33 OCTAThYHA CTOWHOCT U IUIAIAHUS, IPOU3THYALIN OT OMIHHU, KO € IOCTATHYHO CUTYPHO,
ye ['pynara 1ie yrnpaxHu Te3 OIILHH.

Crien HavanmHaTa Jara MacHBBT 10 JIM3WHra ce HaMallsiBa C pa3Mepa Ha M3BBPIICHHUTE IUIAIIAHUS U ce

yBEJ/IM4aBa C pasMepa Ha JIMXBATa. ITacuBbT Mo JaU3MHTA CE OpeoucHsBa, 3a Aa OTpa3u NPCOUCHKHUTE U
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W3MEHEHHUSTa Ha JIM3WHTOBHS JOTOBOP WM Ja OTpa3sd KOPUIMPAaHUTE (PUKCHPAHH IO CBHIIECTBO
JIM3UHTOBU IUIAIIAHUS.

Koraro 3agpmkeHueTo 3a TU3MHT ce MPEeoLeHsIBa, ChOTBETHATA KOPEKLIUs Ce OTpa3siBa B aKTHBA C MPaBO
Ha MOJI3BaHE WM CE MPU3HABA B Ieyaidara win 3arybaTa, ako 0araHcoBaTa CTOHHOCT Ha aKTHBA C IPABO
Ha TI0JI3BaHe Beye € HamalleHa JI0 HyJa.

I'pynarta e u3bpana ga oTynTa KPaTKOCPOUHUTE JIM3MHTOBH JOTOBOPU M JIM3MHTa HA aKTHBH C HHUCKa
CTOMHOCT, KaTO HM3II0JI3BA MPaKTHUECKUTE OOJIEKUEHHsI, IPEABUACHH B CTaHAapTa. BmecTo mpu3HaBaHe
Ha aKTUBU C IIPaBO Ha MOJI3BaHE U 3aJbJDKEHUS 110 JIU3UMHIOBH TOTOBOPH, IUIALAHKSTA BBB BPb3Ka C TAX
ce MpU3HABAT KaTo pa3xof B IMedandara Wi 3arydara 1o JIMHCHHUS METOX 3a CpOKa Ha JIN3UHTOBHS
JIOrOBOP.

B xoHCOMUAMPAHUAT OTUYET 38 PUHAHCOBOTO CHCTOSHUE, AKTUBHUTE C IIPABO Ha TOJI3BAHE Ca BKIIOYCHU B
,»/IMOTH, MallUHU U CHOPBXKEHUs'", a 3aAbJDKEHUSATa IO JIM3MHIOBU JIOTOBOPU Ca TNPEACTaBEeHH Ha

OTHACJICH pEA.

4.14.2. T'pynara KaTo JU3MHIoAaTe]

Karo mmsmaromaren, ['pymara kmacuduiipa CBOWTE IU3WHTOBU JOTOBOPH KAaTO OIEPATUBCH WU
(UHAHCOB JIN3UHT.

JIM3UHTOBHUAT TOTOBOP ce KIacu(HUIHpa KaTto TOTOBOP 332 (PUHAHCOB JIM3UHT, aKO C HETO CC MPEXBBPIAT
IO CBHIIECTBO BCHYKH PHCKOBE U M3TOAM OT COOCTBEHOCTTAa BBPXY OCHOBHHS aKTHB, M KaTo JOTOBOP 32
ONEpaTUBEH JIM3UHI, aKO C HEro He C€ IPEXBBPJIAT II0 CHIIECTBO BCUYKU PHUCKOBE U H3rOOU OT

COOCTBEHOCTTA BBPXY OCHOBHUS aKTHUB.

4.15 TecToBe 3a 00e31leHKA HA HEMaTepuaJIHu aKTUBH U UMOTH, MAIIIUHU U CHOPBKCHUSA

[Ipu m3umcnsBane pa3mepa Ha oOesnenkata ['pymara nedwHUpa Hali-MalkaTa pasrpaHUYAMa Tpyra
aKTUBH, 32 KOSATO MOraT Jia ObJaT onpeAeTeHr caMOCTOSTETHH MapUYHU TIOTONH (eIMHUIIA, TeHepHpala
MApUYHU TOTOIM). B pe3ynraT Ha TOBa HAKOM OT AKTUBUTE MOIJICKAT HA TECT 3a OOe3leHKa Ha
WHIUBUIYyaTHA 0a3a, a Apyrd Ha 0a3a Ha eAWHMUIA, TCHEepPUpAIa HapUIHH TOTOIH.

BcHuky akTHBU M €IUHHIM, TEHEPHpAIlXd MapuYHU TOTOIM, Ce TECTBAT 3a OOC3ICHKA TOHE BEIHBIK
TOAMIITHO. BCHYKU Mpyru OTICTHU aKTHBU WM CIUHUIM, TEHEPUPAIIU MMAPUIHU MTOTOIHU, CE TECTBAT 32
00e3IleHKa, KOrato ChOMTHS WM TpOMSHa B OOCTOSATENICTBATA WHIMKHPAT, 4Ye TAXHATa OalaHCoBa
CTOMHOCT HE MOXKe 1a ObJIc Bh3CTaHOBCHA.

3a 3aryba or oOe3lieHKa ce MpU3HABa CyMmaTa, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JajeH aKTHB WM
€IMHHUIA, TeHepUpama MapuYHH TOTOIHM, IMPEBHIIABA BBH3CTAHOBUMATA MM CTOHHOCT, KOSTO € IIO-
BHCOKaTa OT CIIpaBe/UIMBaTa CTOWHOCT, HamalleHa C pa3XoJuTe IO MpoAakda Ha NajeH aKTHB, H
HEroBaTa CTOMHOCT B ymoTpeba. 3a Ja ompeneNn CTOMHOCTTa B yHoTpeba, phKOBOACTBOTO Ha ['pymara
M3YHUCIIABA OYAKBAHUTE OBJCIIM MAapUYHK MOTOIM 3a BCIKAa €IUHMIIA, TEHEpUpalla MapHUuHU TOTOIH, U
ompenens MOAXOAANIMS JACKOHTOB (PaKTOp C HeN KAIKyJUpaHe HAa HACTOSIIATa CTOWHOCT HAa TE3U
MapuyHu MoTolM. JlaHHWTE, WM3MOJI3BAHM TMPH TECTBAHETO 3a OO0E3leHKa, ce 0a3upaT Ha MOCICAHHS
onobpeH Oromker Ha ['pymara, KOpUrMpaH NMpH HEOOXOAMMOCT C IIed CIMMHHHpaHe Ha edekTa oT
OBJICIN pEeOpPTaHU3allui U 3HAYMTEIHU MMOJA00pEHMs HA aKTHBH. JIMCKOHTOBUTE (DaKTOPHU CE OIPENEsT
3a BCsKa OTJICIHA eIMHUIA, TeHepUpallla MApUIHH MTOTOIH, U OTPa3siBaT ChOTBETHHSI UM PHUCKOB TIPOQII,
OIICHEH OT PBKOBOJICTBOTO Ha [ 'pymnara.

3aryOute oT 0O€3IeHKa Ha eJIMHHWIA, TeHepupaia MapuyHu TOTOIM, Ce MMOCOYBAT B HaMalleHHEe Ha
OajaHcOoBaTa CyMa Ka aKTHBHUTE OT Ta3W CIUHMIA. 32 BCHYKH aKTHUBH Ha ['pymara pBKOBOJICTBOTO
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MIPEIIeHsBa MMOCIIEIBAIIO JIAIN ChIIECTBYBAT MHIUKAIIMH 32 TOBa, Ye 3arybarta oT 00e3IeHKa, IpU3HaTa B
MPEXOAHH TOJUHHM, MOXKE BEYE Jla HE CHIISCTBYBa WJIM Ja ¢ HamaneHa. OOe3leHKa, MpU3HaTa B
MPEAXOJICH TIEPUOJ, Ce BBH3CTAHOBSBA, AKO BBH3CTAHOBMMATa CTOMHOCT HA €IWHHWIIATA, TeHEpUpalina

Mapyu4yHU MMOTOLH, HAABUIIIaABa HeliHaTa 0ajJaHCcoBa CTOMHOCT.

4.16 ®OuUHAHCOBU HHCTPYMEHTH
4.16.1. Tlpu3zHaBaHe M OLlEHsSIBaHe

duHaHCOBUTE aKTWBM W (PMHAHCOBHTE ITACHBH C€ IpU3HABAaT, Koraro ['pymara craHe cTpaHa IO
JIOTOBOPHHTE YCIOBUS HAa (PUHAHCOBUS HHCTPYMCHT.

(DUHAHCOBUTE AKTUBU O€ OTIIMCBAT, KOTraro JOTOBOPHUTE IMpaBa BbPXY MapUUYHUTE MOTOLU OT
(DUHAHCOBHUS aKTHB M3TUYAT WU KOTaTo (PMHAHCOBUST aKTUB U IO CHIIECTBO BCUYKH PUCKOBE U U3TOIU
ce IIPeXBbPIIAT.

(DUHAHCOBUTE MMACHBU CE€ OTIHMCBAT, KOTaTO 3aJbJDKEHHETO, TIOCOYEHO B JOTOBOpPA, € HM3MBIHEHO, €
OTMEHEHO WJIU CPOKBT MY € U3TEKbIL.

4.16.2. Knacuduxauus ¥ IMbPBOHAYAIHO NPU3HABAHE HA GUHAHCOBHM AKTHBHU

[IppBOHAUaNHO (PMHAHCOBUTE aKTHBH CE OTUHUTAT IO CIIPABEIJIMBA CTOHHOCT, KOPUTHPAaHA C PA3XOIHUTE
[0 CIEJKaTa, C M3KI0UYCHNE Ha (PMHAHCOBHTE aKTHWBH IO CIIPABEIIMBA CTOWHOCT Ipe3 medandara Wim
3ary0ata M TBPrOBCKHUTE B3EMaHHUS, KOWTO HE CHIBPKAT CHIICCTBCH (PHHAHCOB KOMITOHEHT.
[IppBOHAYaNHATa OICHKA Ha (PMHAHCOBHTE AKTHBH II0 CIpPABEIIMBa CTOWHOCT Mpe3 Medandara Wid
3arybata HE O€ KOpPHIHpa C Pa3XOJHWTE IO CHENIKaTa, KOUTO C€ OTYHTAT KaTO TEKYIIH Pa3XOH.
[IbpBOHAUaNHATa OIICHKA HAa THPrOBCKHTE B3E€MAaHUsS, KOUTO HE CHIBPXKAT CHIICCTBEH (HUHAHCOB
KOMITOHEHT TIPE/ICTaBIIsIBa IeHaTa Ha caenkara ceriaacHo MCDO 15.
B 3aBucHMOCT OT HaYMHA HA TOCJIEABAIIO OTYHTAHE, (PMHAHCOBUTE aKTHUBH Ce KIAaCH(UIIUpAT B €1HA OT
CIIEITHUTE KaTeTOPHH:

¢ IBJITOBH MHCTPYMEHTH 10 aMOPTHU3UpaHa CTOHHOCT;

+  ()MHAHCOBU aKTHBH IO CIIPABE/UINBA CTOHHOCT Mpe3 nevadaTa Win 3aryoara;

+ (UHAHCOBM aKTHBH IO CIpaBEeIIMBa CTOMHOCT mpe3 APYr BceoOXBaTeH OXOA ¢ Win 0e3

pexnacudukanys B neyandaTa win 3arybara B 3aBUCUMOCT JaJIH Ca IBITOBU MM KAITUTAIOBH

HWHCTPYMEHTH.

Knacudukanusta Ha pUHAHCOBUTE aKTHBHU CE ONpeielis Ha 0a3aTa Ha CICIHUTE JIBE YCIOBUS:
«  OmsHec MonenrbT Ha ['pynaTa 3a ynpapiieHHue Ha (PUHAHCOBUTE aKTHUBH;

. XAPAKTCPUCTUKUTE HA JOTOBOPHHUTEC MMapUYHHN IMMOTOIM HA (bI/IHaHCOBI/ISI AKTHB.

Beuuky npuxoauM W pa3sxoad, CBbp3aHH ¢ (DMHAHCOBUTE aKTHBH, KOHTO ca MPHU3HATH B MMedandata u
3ary0ata, ce BKIOYBAT BbHB ,,OWHAHCOBU pasxoiu" win ,,OUHAHCOBH MPHUXOIU" C H3KIIOUYEHHE Ha
oOe3lleHKaTa Ha TBHPrOBCKHTE B3eMaHHs, KOATO C€ TpeiacTaBs Ha pen ,,Jlpyru pasxogu" B

KOHCOJIMIMPAHUS OTYET 3a TieyanoaTa WK 3aryoara v IpyTrus BCeoOXBaTEH JIOXO/I.

4.16.3. IlocaeaBamo oueHABaHe HA GUHAHCOBUTE AKTUBH

[IpornienTHTe HAa OYaKBaHUTE 3aryOM ce OCHOBAaBAaT Ha Mpo(mINTe Ha IDIANIaHUATA 3a TPOJAXKOU 3a
nepuop ot 36 Mecena, KakKTO M HAa CHOTBETHUTE MCTOPHUYECKH KPEOUTHHU 3aryOH, HACTBIIMIN IIPE3 TO3U

neproa. Mcropuveckute CTOWHOCTH Ha 3aryOMTe ce KOpPHIHpAaT, 3a Ja OoTpa3sBaT TeKyllara Hu
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MporHO3HaTa MH(popMAanys 3a MAaKPOMKOHOMHYECKUTE (HDaKTOPH, KOUTO BIHSAT BBPXY CIIOCOOHOCTTA Ha

KIIMCHTUTEC Ja YpEeKAaT B3EMaHUATA.

JAbJAroBM HHCTPYMEHTH 10 AMOPTH3MPAaHA CTOMHOCT

@duHAaHCOBUTE AaKTHBH CE€ OIICHSABAT II0 aMOPTHU3MpAaHa CTOMHOCT, aKO aKTUBUTE H3IIBIHIBAT CICTHHUTE
KPUTEPUU U HE ca OIpe/IeNICHN 32 OICHSBAHE IO CIIPaBeINBa CTOMHOCT Ipe3 rmevanbara u 3aryodara:
+ TIpymarta ympaBisBa AaKTHBHTE B paMKHTE Ha OW3HEC MOZEN, YHATO e € Ja JBPXKH
(PMHAHCOBUTE aKTHBHU M Jja ChOMpa TEXHUTE JOTOBOPHH NMAPUIHHU ITOTOIIH;
¢ CBIVIACHO JOTOBOPHUTE YCIIOBHS Ha ()MHAHCOBUSA AaKTHB HAa KOHKPETHH IaTH BB3HUKBAT
MapUyHU MOTOLM, KOUTO Ca €IWHCTBEHO IJIAlllaHKs MO TJIaBHULIA U JIMXBa BbPXY HelloraceHara

CyMa Ha IjlaBHHUIaTa.

Tasu kareropust BKIFOUBA HEACPUBATUBHY (PMHAHCOBH aKTHUBH KAaTO 3a€MH M B3eMaHUA C (pUKCHpaHH Win
OnpeAeauMH JIAlaHus, KOUTO HE Ce KOTUpaT Ha akTuBeH nasap. Ciell IbpBOHAYAIIHOTO IPU3HABAHE TE
ce OIEHSABAT IO aMOpPTU3MpaHa CTOWHOCT C H3MOJ3BAaHE Ha METOAAa Ha e(eKTHBHATA JIMXBA.
JIMCKOHTHpaHE He Ce U3BBPIIBA, KOraTo e()eKTHT OT HErO € HEChIIECTBeH. [ pynaTa kiacupuiupa B Ta3u
KaTeropust napure M MmapuuHuTe eKBUBAJIECHTH, B3EMaHUATa OT CBbP3aHM JMIA U THPrOBCKUTE U JIPYTU

B3CMaHM.

«  Twoproscku BeManus

TbproBckure B3€MaHUs ca CyMM, IBJDKMMM OT KIMEHTH 3a IPOAANEHM NPOLYKTH WU YCIYIH,
W3BBPIICHN B OOMYAHMS XOJ Ha CTOIAHCKara aeiHocT. OOMKHOBEHO T€ CE ABIDKAT 32 ypekIaHe B
KpaThK CPOK U CIIEIOBATEIHO ca KIACH(HUIMPAHU KaTo TEKYIIH. ThPrOBCKUTE B3EMAHUS CE MPU3HABAT
IBPBOHAYANIHO B pasMep Ha O€3yCIIOBHOTO BB3HATPAXKICHHWE, OCBEH aKO ChIbPXKAT 3HAYUTEIHU
KOMIIOHEHTH Ha (prHaHCcHpaHe. ['pymaTta Ibpku THPrOBCKUTE B3EMaHUS C 1€l COMPaHe Ha JOTOBOPHUTE
MapUYHU MOTOLM U CIIEOBATEeNIHO T'M OLEHSABA MO aMOpPTU3UpaHa CTOMHOCT, KaTO M3MOJ3Ba METoJa Ha

e(beKTI/IBHaTa JIMXBaA. I[I/ICKOHTI/IpaHe HE C€ U3BbpLIBA, KOraTta e(beKTI)T OT HCT'O € HECCBIICCTBCH.

4.16.4. OOe3ueHKa HA PUHAHCOBUTE AKTHUBH

NsuckBanuara 3a obOe3rieHka cbhriiacHo MCPO 9, wu3nons3BaT HHPOpPMALHUsA, OpPHUCHTHpaHA KbM
OBAenIeTo, 32 Ja MPU3HAST OYaKBAHUTE KPSTUTHU 3aryOH - MOJICNTBT 38 .0YaKBAHUTE KPSIUTHH 3aryOou™ .

UHcTpyMeHTUTE, KOMTO TONaaaT B o0XBaTa Ha M3MCKBAHMATA, BKJIIOYBAT 3a€MH U JPYTd ABJITOBU
()MHAHCOBM AaKTUBH, OIICHSABAHH I10 aMOPTU3WpaHA CTOWHOCT, THPTOBCKH B3E€MaHHS, aKTUBU IIO
JIOTOBOPH, TPHU3HATH U oneHsiBaHu chriiacHo MC®O 15, kakro u KpeAUTHH aHTQKUMEHTH U HIKOH
JIOTOBOPH 3a (pMHAHCOBA TapaHIUs (IPY €MHTEHTA), KOUTO HE Ce OTYUTAT 1O CIIPABEIMBAa CTOHHOCT
npe3 rnevandara win 3aryoara.

[Ipr3HaBaHeTO Ha KPEIUTHHU 3aryOM Bede HE 3aBUCH OT HACTHIIBAHETO HAa CHOUTHE C KpeOuTHA 3aryoa.
Bwmecto ToBa I'pynara pasriexaa HO-IIMPOK CHEKTHP OT HMH(OpMAanus HpH OICHKaTa Ha KPEIUTHHUS
PUCK U OILCHSIBAHETO HA OYAKBAHUTE KPEIUTHU 3aryOW, BKJIIOYUTEIHO MHHAIA CHOUTHSA, TEKYIIH
YCIIOBHUS, PasyMHH W MOAABbPXKAIIKM MPOTHO3HM, KOUTO BIMSAT BbPXY OYaKBaHaTa CHOMPAEMOCT Ha

6T)Z[CIIII/ITC MMapu4yHyu MOTOIX Ha UHCTPYMEHTA.

HpI/I OPpUIIAraHe€To Ha TO3W MOoAXO0A, HACOYCH KbM 6”I>IleIlIeTO, CC MIpaBU PA3rpaHUYCHUC MEKY:

i d)HHaHCOBI/I HHCTPYMEHTH, YUCTO KPECAUTHOTO KAa4YCCTBO HE C€ € BJIOIIWJIO 3HAYUTCIHO CIIPAMO
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MOMEHTA Ha ITbPBOHAYAIHOTO NPU3HABAHE WM UMAT HUCHK KpenuTeH puck (Paza 1) u

+  (MHAHCOBM HMHCTPYMEHTH, YHETO KPEIUTHOTO KAYECTBO CE€ € BJIOIIMIO 3HAYUTEIHO CIPSIMO
MOMEHTa Ha ITbPBOHAYATHOTO IPU3HABAHE WM Ha KOUTO KPEIUTHUS PUCK HE € HUCHK (Daza 2)

+  ®aza 3 obxBaria (MHAHCOBU aKTHBHU, KOUTO MMAaT OOCKTUBHH JIOKA3aTEJICTBA 33 00C3IEHKA KbM

OTYCTHATa aaTta.

12-MeceyHN OYaKBaHW KPEAWTHH 3aryOM ce MpH3HABaT 3a IIbpBaTa KaTETOPHs, JOKATO OYAKBAHUTE
3aryou 3a 1enusi CpoK Ha (PMHAHCOBUTE MHCTPYMEHTH CE ITPHU3HABAT 3a BTOpaTa Kareropus. O4akBaHUTE
KPEeIUTHHU 3aryOu ce ONpeNessaT KaTo pa3inKaTa MEXIy BCHYKU JOTOBOPHU MAPUYHU MOTOIH, KOUTO Ce
IBIDKaT Ha ['pynara W mapuyHHMTE MOTOLM, KOWTO TSI ACHCTBUTENHO OYaKBa Ja IMOIMYy4d (,,[apHUuCH
Hemoctur™). Ta3m pasnuka € AMCKOHTHPAHE MO ITbPBOHAYAIHUS ©(EKTHBEH JIMXBEH NPOLEHT (Wi C
KOPUTHPAHUS CIPSAMO KpeauTa e(heKTHBEH JIUXBEH MPOIICHT).

WzuncnsiBaHeTo Ha OYAaKBaHUTE KPEIWTHU 3aryOW ce ompenens Ha 0a3aTta Ha BEPOSTHOCTHO
mpeTeriieHaTa MpUOMU3UTENHA OlIEHKA HAa KPEIWTHHUTE 3aryOu Ipe3 OYaKBaHUS CPOK Ha (DPMHAHCOBHUTE

HWHCTPYMCHTH.

TbproBeku U APYyru B3eMaHust

['pynarta u3nosn3Ba onpocTeH MOAXOJ MPU OTUUTAHETO HA THPrOBCKUTE M JIPYTHM B3EMaHHUs, KAKTO U Ha
aKTUBUTE I10 IOTOBOP U MpHU3HaBa 3ary0a oT 00e3leHKa KaTO OYaKBaHU KPEJUTHU 3ary0H 3a LIETIHUs CPOK.
Te mpencrtaBnsBaT OYaKBaHUS HEAOCTUI B JOTOBOPHUTE MapUYHU MOTOLM, KaTO C€ MUMa MpPEIBUJ
BB3MOXKHOCTTA 32 HEH3ITBIHCHHE BHB BCEKM MOMEHT OT CpOKa Ha (DPMHAHCOBHSI MHCTpyMeHT. ['pymara
W3II0JI3BA CBOSI HATPyNaH ONMWT, BHHIIHU IIOKa3aTeld M MH(GOpPMALUsS B IBITOCPOYCH IUIAH, 3a Jaa
W3YHCIM OYaKBAaHUTE KPEIUTHHU 3aryOW 4pe3 paslpelessiHeTO Ha KIMEHTUTE 110 MHIYCTPHUH M CPOYHA

CTPYKTypa Ha B3€MaHUATA U N3MOI3BAMKH MaTpHIa Ha IIPOBU3UUTE.
4.16.5. Knacuduxanus 1 oueHsiBaHe HA (MHAHCOBUTE NACUBH

duHAHCOBUTE NACHBU Ha prHaTa BKJIIOYBAT IIOJIYYCHHU 3a€MHU, 3aABJDKCHUA 10 JIM3UHIOBU OOTOBOPH,

TBPTOBCKH U IPYTH (PUHAHCOBH 3abIDKCHHUS.

DOUHAHCOBUTE MMACUBH CE OLICHSBAT IIbPBOHAYATIHO IO CIIpaBE€AJIMBa CTOMHOCT ", KbACTO € IPHUIIOXKUMO,
CC KOpUIMpaT MO OTHOIICHHUE Ha pa3sXoAWTe IO CACJIKaTa, OCBCH aKO prnaTa HE € OIpCACINIO JaACH

(1)I/IHaHCOB MaCcuB KaTO OLUCHABAH 110 CIIpaBEAJIMBa CTOMHOCT npe3 reyagdaTa u 3ary6aTa.

@DUHAHCOBUTE NIACUBU CE€ OLEHSBAT IIOCIEABAIIO 10 aMOPTU3MpaHa CTOMHOCT, U3IMOA3BallKU METOAa Ha
e(eKTHBHATA JINXBA, C M3KIIOYCHHE HA JIEPUBATHBU WM (PMHAHCOBU ITACHBH, KOUTO Ca OMpPEACICHU 3a
OIICHSIBaHE IO CHpaBeIMBA CTOMHOCT Mpe3 Iedandara wiH 3arybara (¢ W3KIIOUEHHE Ha JePUBATHBHU

(PMHAHCOBM MHCTPYMEHTH, KOHTO Ca OIPEIeIeHH U e(DEKTHBHU KaTO XEHKUPAL] HHCTPYMEHT).

Bcenuku pasxoau CBBpP3aHU C JIMXBHU H, dKO € IPUJIOXKHNMO, IMPOMEHU B CIIpaBE€AIMBATaA CTOMHOCT Ha
HWHCTPYMEHTA, KOUTO C€ OTUMUTAT B reyaubara WIH 3ary6aTa, CC BKJIIKOYBAT BbB ,,(DI/IHaHCOBI/I pasxozm”

unu ,,bunancoBu mpuxoan".
4,17 Marepuajinu 3anacu

MaTepI/IaﬂHI/ITC 3aracy BKIIIOYBAT MaTCpHaid, CTOKHU U MMPOAYKIUA. B cebecroiinocTTa Ha MaTCpHUAIIHUTE

3altacy €€ BKIIIOUBAT JUPCKTHUTE PA3XOAH 110 3aKyIIyBaHETO UM, npepa60TKaTa " Apyryu NpeKu pasxoaiu,
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CBBbp3aHU C JOCTaBKaTa UM, Kakro u 4acTt OT 06H.II/ITC MPOMU3BOJACTBCHU pPa3XxoaH, OIPECACIICHA Ha Oazara
Ha HOPMaJICH IPOU3BOACTBCH KallallUTET. duHaHCOBHUTE pa3xoan HE CC BKIIIOYBAT B CTOMHOCTTA Ha

MaTCpHUAITHUTE 3aI1aCH.

KeM kpas Ha BCEKM OTYETECH IIEPHOJ MATCPUAIHUTE 3alacd Ce OICHSIBAT MO IO-HUCKaTa OT
ceOecToHOCTTA UM W TsAXHATa HeTHa peanudyeMa croidHocT. CymaTta Ha Bcska OOE3ICHKAa Ha
MaTepuaHUTe 3allacy A0 HeTHAaTa MM peaju3yeMa CTOMHOCT ce IPpU3HaBa KaTo Pa3xojl 3a MepHoja Ha

o0e3reHKara.

JpyxecTBoTO-Malika Mpuiara Karo TEKylla OICHKa ,,CTaHJapTHa MPOU3BOJCTBEHA ceOSCTOMHOCT 3a
roTOBaTa MPOIYKIM, MONy(paOpUKaTHTE U HE3aBBPIICHOTO MPOM3BOACTBO M ,,CTAHIAPTHA TOCTaBHA
ce0ecTOMHOCT 32 OCHOBHHUTE CYPOBHHM U MaTepHalld 3a IPOU3BOICTBOTO. [Ipe3 OTYETHUAT MEepHOI
CBILUTE Ce MPEepasrIekKIaT U aKo € HE0OXOAUMO Ce MPEU3UUCIISIBAT, ChIIIACHO HACTHIIWINTE MTpoMeHH. B
Kpas Ha BCEKH OTYETCH IEePHOJI PHKOBOICTBOTO U3BBPINBA aHAIH3 Ha (pakTopuTe, NOBeNU 10 GopMupaHe
Ha OTKJIOHEHUS TPH JTOCTaBKaTa Ha CYpPOBHHHU M MaTepHAaJH 3a IPOU3BOJCTBO UPE3 CPABHEHHE MEXKIY
(aKTHUECKUTE W CTAHIAPTHUTE IOCTaBHU Pa3XoAd M IPH IPOHM3BOACTBOTO HA TOTOBA MPOIYKIHS,
noiy¢abpHuKaTH ¥ HE3aBBPIICHO IPONU3BOICTBO, YpE3 CPABHEHHE MEKAY (PAKTUIESCKUTE U CTAHAAPTHUTE
MPOM3BOACTBEHH pa3zxoad. [Ipm HEoOXOAMMOCT ce M3BBPIIBAT KOPEKIWH HA OICHKATa Ha HATMYHHUTE

MaTCpHaIHU 3a11aCu BbB (bI/IHaHCOBI/I}I OTHYCT.

Ha 6a3a Ha mpoyduBaHusI Ha JOOpPH OTYETHH IMPAKTHUKH, Ca BB3IPHETH MPAroBE Ha CHIICCTBEHOCT 3a
OTKJIOHEHHETO TpU JOCTaBKa Ha CYpPOBHHH M MaTepHad 3a MPOU3BOJACTBOTO M 3a NPOU3BOACTBEHO
OTKJIOHEHHE 10 3%, B paMKHUTE Ha KOUTO, HE C€ KOpUIMpa TeKylllaTa OL€HKa Ha HAJUYHUTE KpaiHU
3arnacu OoT CypOBMHHU M MaTepHualli, FOTOBa IPOAYKLMs U HE3aBBPILIEHOTO IPOU3BOJICTBO 3a LIEJIUTE Ha

(bMHAHCOBUS OTYET.

HpI/I nponamGa Ha MAaTCpUAITHUTE 3aIlaCu TAXHATa OajaHCcOBa CTOMHOCT C€ IDpHU3HaBa KaTo pa3xoJ B

nepuonaa, B KOHTO € IMMPU3HAT CbOTBECTHUAT IMPUXO.

HerHara peanu3yeMa CTOMHOCT MpeJCTaBisBa OYaKBaHATa MPOJAaXKHA [[EHA HA MAaTepPUAIHUTE 3allacH,
HaMaJICHa C OYaKBAHUTE PA3XOJIH MO IMpoJaKdaTa.

B cnyyait ye maTepuaNHUTE 3amacu ca OWJIM Beve 00e3IeHeHH JI0 HETHATA UM pealli3yeMa CTOMHOCT U B
MOCJIEBAI OTYETCH MEPUO] CE OKaXe, Y€ YCIOBUATA TOBEIH IO 00e3l[eHKaTa He ca Beue HAIUIE, TO Ce
BB3MpHEMa HOBaTa UM HETHa peannszyema cToiiHocT. CyMara Ha Bb3CTaHOBSIBAHETO MOXe Ja Obje caMo
0 pa3Mepa Ha OajaHCOBaTa CTOWHOCT Ha MaTepHANHHUTE 3amacu mpeaum obesrnenkara. Cymara Ha
00paTHO BBH3CTAHOBSIBAHE Ha CTOMHOCTTA HA MaTEpPHAJHUTE 3alacy CE OTYMTAa KaTo HaMallcHHE Ha

pa3xoguTe 3a MaT€puajr 3a r€puoaa, B KONTO BBh3HHKBA BH3CTAHOBSIBAHETO.

4.18 [Tanbuu BBPXY 10X01a

PasxomuTe 3a nmawbpiM, Mpu3HATH B Ievandara Wi 3arydara, BKIIOYBAT CyMaTa Ha OTCPOUYCHHUTE H
TEKYIH JAaHBIM, KOUTO HE ca MPU3HATH B JPYrusi BCEOOXBATEH JIOXOJ WM IUPEKTHO B COOCTBEHUS

KaImuTal.
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TGKYH.[I/ITe JaHBYHHU AKTHUBU W/WIIA TIaCUBH NpeACTaBJIABAT TE3U 3adbJDKCHHUA KbM WKW B3€EMaHUSA OT
JaHBbYHUTE HMHCTUTYLHHU, OTHACAIIN CC 3a TCKYIIU WJIN NPEAXOJHH OTYECTHU NEPHUOIU, KOUTO HE Ca
IUIaTCHW KbM JaTaTa Ha KOHCOJUAWPAHUA (bI/IHaHCOB OTHYCT. TeKanI/ISIT JaHBbK € HObJDKUM BBPXY
oOraraemus J0X0Md, KOHTO ce pasindaBa OT reyajgoaTa Win 3ary6aTa B KOHCOJIMOAWPAHUA (I)I/IHaHCOB
otuetr. M3uucnsBaHeTo Ha TCKYLIUA JaHBK € 6&3I/IpaH Ha JAHBYHUTEC CTaBKM W HA JAHBYHHUTC 3aKOHH,

KOHUTO Ca B CHJIa KbM Kpas Ha OTYECTHHA IICPUO.

OTCpO‘lCHI/ITC JaHbl CC€ H3YHCIIABAT IO IMAaCUBHHUA METOJ 3a BCHUYKHM BPEMCHHU pa3IMKU MCKIY
OajaHcoBaTa CTOMHOCT Ha aKTHBUTE M ITACHBUTE W TIXHATA JaHb4YHA OCHOBA. OTCpO‘leH JaHBK HEC CC
npeaABMXaa IMpYU MbPpBOHAYAIHOTO IMMPHU3HAaBAHE HAa aKTUB HUJIK ITACHUB, OCBEH aKO CbOTBETHATA TPaH3aKIHA
HC 3aciara JaHb4yHaTa WKk CUCTOBOAHATa reyajioa.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH U MMACUBU HE CC JUCKOHTHUPAT. HpI/I TAXHOTO M3YMUCIICHHUC CC M3II0JA3BaT
JaHb4YHH CTaBKH, KOUTO CC€ OYaKBa Ja 6’I)L[aT MMPpUIOKUMHU 34 IEpHUOJa Ha peajin3aluAaTa UM, Ipu yCJIIOBHUEC

Yye Te ca BIIE3JIM B CHJIA WU € CUTYPHO, Y€ L€ BJIE3HAT B CHJIa, KbM Kpasi Ha OTUETHUS EPUOLL.
OTtcpoueHuTe JaHbYHU [IaCUBH CE€ IIPU3HABAT B IIBJIEH pa3Mep.

OTCpO‘IeHI/I JaHbYHU AKTHBHU CC IIPU3HABAT, CAMO aKO CBHLICCTBYBA BEPOATHOCT TC Aa 6”I>IlaT YCBOCHU
upes3 6’I),HCIIII/I oOraraeMu J0XO0OH. OTHOCHO OpeucHKaTa Ha PBKOBOJACTBOTO 3a BEPOATHOCTTA 3a
BL3HHUKBAHC Ha 6”I>IIGHII/I oOraraeMu A0X04AH, Ype3 KOUTO [Ja CC YCBOAT OTCPOYUCHU AAHBYHU AKTHBHU,

BIDKTE MosicHeHue 4.24.

OTcpoueHu JaHbYHU aKTUBU U IIaCUBM C€ KOMIIEHCHpAT, caMo Koraro I'pynara nMa mpaBo U HaMepeHHe

Jla KOMIICHCHUPA TCKYIIUTC JaHbYHHU aKTUBU WJIK ITACUBU OT ChllaTa JaHb4YHA UHCTUTYIIUA.

HpOMﬂHaTa B OTCPOYCHHUTC JAHBYHU AKTHBU WM MTACUBU CC MpPHU3HABA KAaTO KOMIIOHCHT OT JAaHBYHUA
Opuxoa Wir pa3dxoad B reyajgdaTa HiIn 3ary6aTa, OCBCH aKO T€ HC Ca CBbp3BaHU C MMO3UIIUHU, IPU3HATH B
Apyrus BceoOXBaTCH A0X04 WM OUPEKTHO B CcOOCTBEHHS KanuTaj, Ipru KOE€TO CHOTBETHUAT OTCPOUCH

JIAHBK Ce MPU3HABa B APYTHUsI BCCOOXBATEH JJOXO/] MJIH B COOCTBEHHS KalUTal.
4.19 TIlapu u NapUYHU €KBUBAJEHTH

HapHTe U NapUYHUTC CKBUBAJICHTHU Ha prnaTa CC CBCTOAT OT HAJIMYHUTEC IIapu B 6pOI\/'I " Mapu4Hu
Cpe€AacTBa 1o 0aHKOBH CMETKH.

4.20 CobcTBeH KanuTaljl, pe3epBd U pa3npeejeHue He TUBUIEHTH
AxiponepHusT kamutan Ha Jlaena AJl oTpa3siBa HOMHHAIHATA CTOMHOCT HA eMUTUPAHUTE aKIIUH.
Pe3epBuTe BKIFOUYBAT Pe3ePBU CHIITACHO Wi. 246 0T THProBCKUsI 3aKOH U IPYTH PE3EPBU.

3abKeHHATA 32 [UTAIAHE HA TUBHACHTU HA aKIMOHEPUTE CE BKIIIOYBAT HA PEJ ,,33bIDKCHHS KbM
CBBbp3aHM JHI2” B KOHCONUIMPAHUS OTYET 3a (PHHAHCOBOTO CBHCTOSIHME, KOTaTO IUBHICHTUTE Ca
0/100peHU 3a pasnpe/eieHUe C pelieHre Ha 00II0TO ChOpaHHe Ha aKIIMOHEPUTE IPeIH Kpasi Ha OTYSTHHS

MEPUO/I.

Benuku tpan3zakiuu cbe cobctBeHunuTe Ha JlaBeHa AJ] ce mpencTaBAT OTACTHO B KOHCOJUAMPAHHS
OTYET 3a MPOMEHHUTE B COOCTBEHHS KaITUTAJT.
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4,21 TIeHCHOHHHU M KPATKOCPOYHHU BH3HATPAXKIEHUS HA CIYKHTETUTE

I'pymara oTunTa KpaTKOCPOUHHM 3aIbJDKEHMsS II0 KOMIIEHCHUPYEMH OTIIyCKH, BB3HMKHAIU IOpaiu
HEH3II0JI3BaH IUIaTeH TOJHIICH OTITYCK B CIydanTe, B KOUTO c€ 0YakBa TOU Ia ObJie ION3BAH B PAMKHUTE
Ha 12 mecena cies garata Ha OTYETHHS MIEPUON, TIpe3 KONTO HaeTUTe JUlla ca MOJI0XKUIU Tpy/a, CBhp3aH
¢ Te3u oTHycku. KpaTkocpouHuTe 3agb/DKEHUS KbM II€pCOHAja BKIIIOYBAT HAJHHULM, 3alljiaTH U

COLIMAJIHU OCUTYPOBKH.

CrriacHo usuckBanusaTa Ha Konekca Ha Tpyna npu npekparsBaHe Ha TPYZOBOTO IPaBOOTHOLIEHUE, CIIE]
KaTo CIy)XWTEIAT € NPHIOOMI TNpaBO HA IEHCHS 32 OCHTYPUTEICH CTaX M BB3pacT, I'pymara e
3abJDKEHA J1a My M3IUIATH o0e3leTeHre B pa3Mep 1o mmecT OpyTHH paboTHH 3amnatd. [pynara nbmku
MICHCHOHHH BB3HATPAXKICHUS Ha CIY)KUTEIUTE CH IO IUIAHOBE C Ne(HHUPAHU TOXOAM U IO IUIAHOBE C

ne(UHUpaHU BHOCKHU.

[TnanoBe ¢ neuHUpaHu BHOCKHU ca MEHCHOHHU IUTAHOBE, IO KOUTO ['pynaTa BHACS (UKCHpaHU BHOCKH B
HEe3aBUCUMHU JpyKecTBa. I'pynara HsIMa APYrd NpaBHU UM JOTOBOPHU 3aJIbJDKEHUS Clie U3IUIAIIAHETO
Ha (uUKcHpaHuTe BHOCKH. ['pymnara rurama (GuUKCUpaHH BHOCKH IO ABPXKABHU MPOTPAMU U TICHCHOHHU
OCHTYPOBKH 3a CITy)KHTEJIN BBB BPB3Ka C IUIAHOBETE ¢ Ae(hMHUpaHN BHOCKU. BHOCKHTE 1O TTaHOBETE Ce

IIpU3HaBar 3a Pa3xoJl B IepuoJa, B KONTO CbOTBETHUTE YCIYI'H ca NOJIYYEHU OT CIIYKUTEIIS.

[ImanoBe ¢ mepUHUpAaHU NOXOAW ca MEHCHOHHU IUIAHOBE, CIOPEA KOWTO CE OIpenessl cymara, KOsiTO
CIY)KUTEJAT 1€ TMONy4Yd ciie[] TeHcuoHupane. [IpaBHHMTE 3agbiDKeHHA 3a U3IUIALIAHETO Ha

L[Cd)I/IHI/IpaHI/ITe J0X0AM OCTaBaT 3aAbJIDKCHUSA HA prr[aTa.

3aIbIDKEHUETO, TPU3HATO B KOHCOJNUIMPAHUS OTUYET 32 ()MHAHCOBOTO CHCTOSHHE OTHOCHO IIJIAHOBE C
neUHUpAHU JTOXONIHW, NPEACTaBIsABAa HACTOSINATA CTOMHOCT Ha 3aIbJDKCHHETO 10 H3IUIAlllaHe Ha
neduHUpaHU JOXOJM KbM JlaTaTta Ha OajaHca, HaMaJeHa ChC CIIPaBelJIMBaTa CTOMHOCT Ha aKTUBUTE IO

IJIaHa.

Ornenkara Ha 33ABDKCHUATA € 0a3upaHa HA CTAHIAPTHH MH(IAIMOHHU CTaBKH, OYaKBaHA MPOMSHA Ha
pa3xoauTe 3a MEIUIMHCKO OOCIy)XBaHe M CMBPTHOCT. bbAely yBenuueHUs Ha 3aIulaTHUTE ChIIO Ce
B3eMarT o]l BHUMaHue. JJUCKOHTOBHUTE (haKTOPH CE OMPEIEIAT KbM Kpast Ha BCsKA TOMUHA KaTO Ce B3MMa
MpelnBUj JOXOJHOCTTa Ha IIEHHM KHKXKA, M3JaJeHH W TapaHTHpaHU OT JAbp)KaBaTa, KOUTO ca
JIEHOMUHUPAHU BbB BalyTara, B KOSATO JOXOAMTE 1€ ObJAT IJIATEHU U ca C MajeX, OJU3bK 10 TO3H Ha
CHOTBETHUTE IEHCHOHHMU 3aIbJDKEHUS. 3albJDKEHMATA, NPU3HATH II0 OTHOIIEHUE Ha IUIAHOBETE C
neHHUpaHN JOXOAH, IPEIOCTaBsIHU OT I 'pyraTa, mouiexaT Ha IpoMsIHa, Thid KaTo Te3H (pakTopu Morat

Jla Bapupar ¢ TeYeHHEe Ha BPEMETO.
AKTIOEPCKUTE MeYaIOn WK 3aryOu ce MPHU3HABAT B IPYTUS BCEOOXBATEH JOXOI.

Paszxonute 3a JIMXBHU, CBbP3dHU C ICHCUOHHUTEC 3aBJDKCHUA, Ca BKIIOYCHNU B MHAUBUAYAJIHUA OTHUET 34
revaabara WiIn 3ary6aTa " Jpyrusa BCeOOXBaTCH A0X0O Ha pea ,,(DI/IHaHCOBI/I pasxozm“. Paszxoaute mo

TPYJIOBHUS CTaX ca BKIIOYEHU B ,,Pa3xoau 3a mepconanma®.

KpatkocpounnTte qOX0AM Ha CIyKHTEIHUTE, BKIIOUUTECIHO W IOJAaraeéMHUTE CE€ OTITYCKH, Ca BKIIOYCHU B
TeKylIUTe TIaCUBU Ha pea  ,,3aqbJDKEHUS KbM IIepCOHANla W COIMMAIHOTO OCHUTYpsBaHE TIO

HCOAUCKOHTHpaHa CTOI71HOCT, KOATO prnaTa O4YaKkBa Ja U3IlJ1aTu.
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4,22 TIpoBu3uH, YCJIOBHHM MACHBH U YCJIOBHH AKTHBH

[IpoBu3umTe ce NpH3HABAT, KOraTo MMa BEPOSTHOCT CETalllHH 3aIb/DKCHUS B pe3ylTaT OT MHHAJO
chOUTHE J]a TOBENAT JI0 U3XOJSI TIOTOK Ha pecypcH oT ['pynara u Moxe a Oblle HanmpaBeHa HaJeKIHA
OIICHKA Ha CyMaTa Ha 3aJbJDKCHUETO. BB3MOXKHO € CpOYHOCTTA WM CyMara Ha W3XOMAIINS IMapHicH
moToK Ja ¢ HecurypHa. CerammHoO 3aJb/DKCHHE C€ MMOpaX[a OT HAIMYHETO Ha IPABHO WU
KOHCTPYKTHBHO 3a/IJDKCHUC BCICACTBHE HA MUHAIH CHOWTHS, HAIIPUMEP TapaHIMU, PaBHH CIIOPOBE
WK 00peMeHsBaIIyU ToroBopH. [IpoBH3HKTE 32 MPECTPYKTYPHUPaHE ce TPU3HABAT CaMO aKo € pa3paboTeH
W TPWIOKEH MoApoOeH (opManeH IUlaH 3a NPECTPYKTYpHpaHE WM PBKOBOJICTBOTO € OOSIBHIIO
OCHOBHHMTE MOMEHTH Ha IlJIaHa 3a MPECTPYKTYpHPaHe Mpel Te3H, KOUTo Ouxa Omin 3acernaru. [IpoBusmu
3a OBJIeIIN 3aryOH OT JEHOCTTa HE Ce IPU3HaBaT.

Cymara, KOSTO ce Mpu3HaBa Karo MPOBH3Us, CE€ W3YMCIsiBa Ha Oa3a Hail-HajJexkIHaTa OlICHKAa Ha
pasxonuTe, HEOOXOAMMU 32 YPeXkKIaHe Ha CETallHO 3abDKCHUE KbM Kpas Ha OTYCTHHS MIEPUOI, KATO Ce
B3eMaT B MPEABHI PHCKOBETE M HECHT'YPHOCTTA, CBBP3aHH CBC CETAIHOTO 3ambinkeHne. KoraTto
CBIECTBYBAT pEIWIlAa TOIOOHW 3aIbJDKCHHS, BEPOSTHATA HEOOXOMUMOCT OT H3XOISI IOTOK 32
moracsiBaHe Ha 3aJbJDKCHHETO CE€ OIpEeelis, KaTo Ce OTYeTe IpylaTa Ha 3aIb/DKCHHATA KaTo I[SUIO.
[IpoBu3uKTE Ce MUCKOHTHPAT, KOraTo €()eKTHT OT BPEMEBUTE PA3IMKA B CTOWHOCTTA HA IMApUTE €
3HAYUTEJICH.

O0es1ieTeHns OT TPETH JIMIIa BbB Bpb3Ka C JIAJICHO 3aJbJDKEHIE, 33 KOUTO ['pynara e curypHa, ue wie
MOJIy4H, Ce NPH3HABAT KaTO OT/EJCH aKkTHB. T03M aKTHB MOXKE M Jia HE HaJBHIABA CTOMHOCTTA Ha
ChOTBETHATA MPOBHU3HUSI.

[poBm3muKTE ce mpepasriiekaaT KbM Kpasi Ha BCEKH OTUETEH MEPHO U CTOHHOCTTA UM C€ KOPUTHpA, 3a
Jla ce 0Tpa3u Hall-noOpara MPUOIU3UTETHA OIICHKA.

B ciyuante, B KOHTO C€ CUMTa, Y€ € MAJIKO BEPOSATHO Ja BH3HUKHE WU3XOJAII OTOK HA HKOHOMHYECKU
pecypcH B pe3yaTar Ha TEKYIIO 33aJbJDKEHHE, TACHB HE Ce MPHU3HABA. YCIOBHUTE ITACHBH CIICABA Ja CC
OLICHSIBAT MOCJIE/BAIIO 10 MO-BHCOKaTa CTOMHOCT MEXIY OIHCaHaTa MO-rope CpaBHHMa MPOBHU3US U
IbPBOHAYAIIHO NIPU3HATATA CyMa, HAMAJIeHa C HATpylaHaTa aMOPTU3aLIHsL.

BeposiTHH BXOASIIN MOTOLM HA MKOHOMHYECKHU MOJI3U, KOUTO BCE OIIE HE OTrOBapsT Ha KPUTEPUUTE 3a
NpU3HAaBaHE Ha aKTUB, CE CMATAT 33 YCIOBHH aKTHBH.

4.23 3HayumMu NPENEHKN HA PbKOBOACTBOTO IPHU NMPpUWJIaraHe Ha C4€TOBOAHATA MOJUTHKA

3HauMMUTE NPELEHKU Ha PHKOBOACTBOTO IPH IPUIAraHeTO Ha CUETOBOJHUTE NMOJUTHKMU Ha ['pymara,
KOHTO OKa3BaT HaW-CHIIECTBEHO BIMSHHE BBPXY KOHCOMUAWPAHHS (PUHAHCOB OTYET, CAa OIHCAHHU II0-
noiry. OCHOBHUTE M3TOYHMILIM HAa HECUTYPHOCT MPH HM3MOJI3BAHETO HA NPUOIU3UTETHUTE CUETOBOJIHU

OLIEHKH Ca OIMCAaHU B IosgcHenue 4.24.

4.23.1. OTcpoyeHHU JaHBYHU AKTHBH

OrneHkata Ha BEPOSTHOCTTA 32 OBJACHIM OOJIaraeMH JOXOJIW 32 YCBOSBAHETO HA OTCPOYCHU NAHBYHU
aKTHBH ce 0asupa Ha MocjenHata oJo0peHa OFOJDKETHAa MPOTHO3a, KOPUTHUpaHa OTHOCHO 3HAYHMH
HeoOmaraeMy TPHXOAW U Pa3Xomu W CIEIU(DUYHHA OTpPaHUYCHHS 3a IMPEHACSHE Ha HEW3MOJI3BAHU
JMAHBYHU 3aryO WU KPEAWTH. AKO HAJEKIHA IIPOTHO3a 32 00JaraeM JOXOJ IMPE.Ioyiara BEPOsITHOTO
U3I0JI3BaHE HA OTCPOUCH JAHBUYCH aKTUB OCOOCHO B CITydyam, KOraTo akKTUBBT MOXKE J1a ce ynoTpedbu 6e3

BPEMCBO OrpaHMYCHHC, TOraBa OTCPOUCHUAT NAHBUCH AKTUB O€ IPHU3HAaBa H3LAJIO. HpI/ISHaBaHCTO Ha
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OTCPOYCHH JaHBYHHU aKTHBH, KOUTO TOJICIKAT Ha OMPEACICHH IPABHH MM HKOHOMHYECKH OTPAHUYUCHHS
WM HECUTYPHOCT, C€ IpeleHsBa OT pPHKOBOACTBOTO 3a BCEKH OTHENCH Ciydail Ha Oa3ara Ha
crierupuuHUTE (HaKTH U 00CTOSATENICTBA.

4.23.2. JIbATroBM HHCTPYMEHTH, OLIEHSIBAHU 110 aMOPTH3MPAaHA CTOIHOCT

ABanu3pT U HaMCpCHUATA Ha PBKOBOACTBOTO Ca MNOTBBPACHU OT ouzHeC MOJCIa Ha AbpXKaHC Ha
ABITOBUTE UHCTPYMCHTU, KOUTO OTrOBApAT Ha M3MCKBAHUATA 3a MOJIYHYaBaHE Ha IUIA[AHWUA €AUHCTBEHO

Ha TJIaBHUIIA U TuXBU. ToBa peUICHUucC € C’B06pa3eHO C TEKYyILIaTa JIUKBUAHOCT U KalluTajla Ha prr[aTa.

4.23.3. Cpok Ha JIM3UHIOBUTE JOTOBOPH

[Ipu ompenensiHe Ha CpOKa 3a JIM3WHTOBHUTE JOTOBOPH, PHKOBOACTBOTO B3€Ma MPEIBHUI BCUUKH (PaKTH U
00CTOSTENCTBA, KOUTO CH3/1aBAaT MKOHOMHYECKH CTHMYJ Ja YIIPAKHIBAT OMIMA 32 YIBIDKaBaHE W HE
YIOpaXKHSABAT ONIMA 3a MpekparsBaHe. ONIuuTe 3a yAbDKaBaHe (MM NEPHUOAWTE CIIEH OIIMHTE 32
MpeKpaTsABaHe) ca BKIIOYEHH B CPOKA Ha JIM3UHIA CAMO aKO € JIOCTaThbYHO CUTYPHO, Y€ JIM3UHTOBHST

JIOTOBOP € yIBJKEH (WK He € PeKpaTeH).

4,24 HecHrypHOCT HA CYETOBOAHHUTE MPUOIHZUTETHH OLEHKH

[Ipy M3roTBSHETO HA KOHCOIUANPAHUS (PUHAHCOB OTYET PBKOBOACTBOTO IPABH PEIHIIA IIPEIIOTOKEHIS,
OILICHKH U JOIyCKaHUSl OTHOCHO IIPU3HABAHETO U OLEHSABAHETO Ha aKTUBH, [IACUBH, IPUXOJHU U PA3XOIH.
JeictBUTENHUTE pe3yaTaTH MOIaT a CE€ pa3jiuyaBaTr OT IIPEANOIOKEHUATA, OLIEHKUTE U AONYCKaHUATA
Ha PbKOBOJCTBOTO U B PEAKH CIy4au CbOTBETCTBAT HAIIbJIHO HA IIPEJBAPUTEIIHO OLIECHEHUTE PE3YJITATH.
WudopManuss OTHOCHO CBHIECTBEHUTE MPEIION0KEHUS, ONCHKH M JOIMYCKaHWs, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHHUE BbPXY MPU3HABAHETO W OLICHSBAHETO HA aKTUBH, MACHUBU, NPUXOAU U PA3XOAH €

npeacraBeHa mo-ao0iy.

4.24.1. O6e3ueHKka HA HeUHAHCOBH AKTHBH

3a 3aryba oT o0Oe3lieHKa ce NpU3HaBa cyMmara, ¢ KOATO OallaHCOBaTa CTOMHOCT Ha JaJCH aKTHB WA
€IMHUIA, TeHepupalla MapuyHU IOTOLM, MPEBUIIaBa BBH3CTAHOBUMATa MM CTOHHOCT, KOSTO € IIO-
BHCOKaTa OT CIIpaBe/UIMBaTa CTONHOCT, HaMaleHa C Pa3XOAUTe MO Npojakda Ha MaJeH aKTHB, U
HeroBaTa CTOMHOCT B ymnoTpeba. 3a Ja ompenenu CTOWHOCTTa B ynorpeda, pbKOBOJACTBOTO Ha I'pymnara
M3YUCIIABA OYAKBaHUTE ObJEIIM MAapUYHH MOTOLM 3a BCAKAa €IUHMIIA, TeHEpUpalla MapuiHu MOTOLH, U
ompenens MOAXOAALINS JAUCKOHTOB (DaKTOp C IeN KAJKyJUpaHe Ha HACTOSIATa CTOWHOCT Ha TE3U
napuyHu noromu (BXk. moscHeHue 4.15). Ilpu u3uucisBaHe Ha OYaKBaHWUTE OBJCIIA MAPUYHU MTOTOIH
PBKOBOJCTBOTO MPABH IMPEATIOIOKEHNS OTHOCHO OBbaemuTe OpyTHH redanOu. Te3n nmpeanonoxkeHus ca
CBBP3aHH C OBICHM CHOUTHS U 00CcTOsTENCTBA. JleHCTBUTETHUTE PE3yNITATH MOTAaT a CE pa3indaBaT U
Jla HaJlo)KaT 3HAYUTEITHU KOPEKLMY B aKTUBUTE Ha ['pynara npes cieqBaiata OT4e€THa FOJUHA.

B moBedero cimydaw mpU ONPENEeNsSHETO Ha MPIIOKUAMHES JUCKOHTOB ()aKTOp Ce MpaBU OICHKA Ha
MOJXOISIINTE KOPEKIIMU BB BPh3Ka C Ma3apHHS PUCK U PUCKOBUTE (PAKTOPH, KOUTO ca Crielu(pUIHN 32
OTJIEJIHUTE aKTHUBU.

Kbm 30 rorm 2026 r. u 31 mekemBpu 2025 1. I'pymara He e mperhbprisiia 3aryou oT oOe3leHKa Ha

HETCKYIIIHU aKTUBH.
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4.24.2. TloJie3eH :KMBOT HA aMOPTU3MPYEMH AKTHBHU

PBKOBOJICTBOTO TIpepa3riiek/ia Mmojae3Hus KUBOT Ha aMOPTU3UPYEMHUTE aKTUBH B Kpasi HA BCEKU OTYETCH
TIEPHUO/I.

Kem 31 npexemBpm 2025 1. PBKOBOACTBOTO OIpPEAEIs TMOJE3HMUSI JKUBOT Ha AaKTUBHUTE, KOWTO
MPEJICTaBIIsIBA OYAKBAaHUS CPOK Ha IIOJI3BaHE Ha akTUBUTEe OT ['pynara. [IpeHOCHHUTE CTOWHOCTH Ha
AKTUBHTE Ca aHAIM3UPAHU B MOSICHEHUS 5 1 6. J[eHCTBUTEHUAT MOJIE3€H )KMBOT MOXE JIa CE pa3iindyaBa
OT HaIllpaBeHaTa OIlEHKa TOpaad TEXHUYECKO M MOpamHO Hu3xabsBaHe, NPEAUMHO Ha MPOTPaMHH
MPOAYKTU ¥ KOMITIOTBPHO 000pY/IBaHe.

4.24.3. MarepuaJjnu 3anacu

MartepuaiHuTe 3amacu ce OICHSBAT 110 IMO-HHUCKaTa CTOWHOCT OT IIeHaTa Ha MpuIoOWBaHE W HETHATa
peanmzyema cToiHOCT. [Ipu ompenernsHe Ha HeTHaTa pealn3yeMa CTOMHOCT PBKOBOJCTBOTO B3eMa
MpeBU/ Hali-HaJIe)KTHATa HAIMYHA WHPOPMAIIUA KbM JlaTaTa Ha MPUOIM3UTETHATA OIICHKA.

OcHoBHaTa JIefHOCT Ha ['pynara e u3joxeHa Ha Ma3apHU IPOMEHH, KOUTO MOTaT Jia JOBeJaT A0 Pe3KH
W3MEHEHHS B MPOJAXXHUTE IIeHU. bpremara peanusanus Ha OanaHcoBaTa CTOWHOCT HA MAaTEPUATHUTE

3amacu B pazMep Ha 4605 xui. eBpo (2025 r.: 4970 xui. eBpo) ce Biusie OT OOLIUTe Na3apHU IPOMEHHU.

4.24.4. N3mepBaHe HA OYAKBAHHUTE KPeIUTHH 3aryoun

KpenutHute 3aryOm mpencTaBisiBaT pa3ivKaTa MEKIY BCHUYKH JOTOBOPHH HMapHYHH MOTOIMH, ABIKAMU
Ha ['pynata ¥ BCHYKM IApUYHU NOTOLM, KOMTO I'pynara oudaksa jga monydd. OdakBaHUTE KpEIUTHU
3aryou ca BEpOSITHOCTHO IpEeTerJieHa OIeHKa Ha KPEOUTHHUTE 3aryOu, KOMTO M3HMCKBAT IpPEICHKATa Ha
I'pynara. OvakBaHUTE KPEOWTHH 3aryOM ca IUCKOHTHPAHM C IbPBOHAYATHHUA €(PEKTUBCH JINXBEH
MPOIEHT (WIM C KOPUTHUPAHUS CHOPSIMO KpeAuTa S(PEeKTUBEH IUXBEH INPOLCHT 3a 3aKyINeHH WIH

IbpBOHAYATIHO Chb3AaJCHU (bI/IHaHCOBI/I AKTUBU C KpE€AUTHA O6e3IIeHKa).

4.24.5. 3agbakeHue 3a M3IIANIAHEe HA JeUHUPAHN TOXOAU

PBKOBOICTBOTO OICHSBA BEIHBXK TOAWIIHO 33IBIDKCHUETO 33 W3IUIAIaHe Ha Ae)UHHPAHU OXOMH.
JleficTBUTENHATa CTOMHOCT Ha 3aJBJDKCHHETO MOXE Ja CE pa3iiduaBa OT IpeIBApUTENHATA OICHKA
nmopanyu HeitHata HecurypHocT. OlieHKaTa Ha 3aIBDKCHUETO 32 M3IUIANIaHe Ha Te(HHUPAHU JOXOIU Ha
cToitHOCT 76 Xxmit. eBpo (2025 r.: 76 xwmi1. eBpo) ce 0a3upa Ha CTATUCTUICCKU MOKA3aTeNH 33 WHQIAIINS,
pa3xoau 3a 37ApaBHO 00CiIy)KBaHEe U CMBPTHOCT. JIpyr hakTop, KOITO OKa3Ba BIMSHUE, Ca PEIBUICHUTE
or I'pynara Obnenu yBenuuyeHus! Ha 3amuaTute. JIMCKOHTOBHUTE (aKTOPU Ce OINMpeNeNisiT KbM Kpas Ha
BCsIKa TOJIMHA CIPSIMO JIMXBEHHUTE MTPOLICHTH Ha BUCOKOKAYECTBEHH KOPIOPATHBHH OOJIMralliK, KOUTO ca
JICHOMHUHUPAHU BBB BallyTara, B KOATO LIe ObAaT M3IUIALIaHU JeuHHpaHHTE NOXOOH W KOUTO ca C
Majie)X, CHOTBETCTBAN MPUONM3UTENIHO HA TMajeXa HAa CHOTBETHUTEC IICHCHOHHU 3aIbJDKCHHUSL
HecurypHocT B npuOIM3UTEHATA OLICHKA CHINECTBYBA IO OTHOIICHUE HA JOMYCKAHHATA, KOSTO MOXE
Jla Bapupa W Ja OKaXe 3HAYMTENICH e(PEeKT BBbPXY CTOMHOCTTA Ha 3aJBJDKCHUATA 3a W3IUIAIAHE Ha

L[e(l)I/IHI/IpaHI/I A0X0OH U CBBP3aHUTE C TAX pa3xXodu.

4.24.6. HecurypHocT nmpu omnpeeJisiHe Ha 3aab/keHUsATa HA ['pynara 3a kopnopaTtuBeH JaHbK U

HECUT'YPHHU YCJIOBHU JAaHBYHU MACUBU
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PBKOBOZICTBOTO € OIIEHHJIO JIAJTK € BEPOSITHO TAaHbYHUAT OPraH Ja MpUeMe H3MOI3BaHUTE JOMYCKaHHs IO
OTHOILICHHE Ha AaHBYHOTO TPeTHUpaHe, HampaBeHo ot ['pymnara. B cBosita neiiHOCT TO ce e choOpasuiio ¢
JAHbYHATA TPAKTHKA W BEPOATHOTO JAHBYHO TPETHPaHe, W CJIEJ0BATEIHO obiaraeMara medanoa,
JAHBYHUTE OCHOBU U JAHBYHATA CTaBKa, CHOTBETCTBAT HA U3BBPIICHOTO M OYAKBAHO TPETHPAHE, KOETO

me 61)[{6 H3IIOJ3BAHO IIPU ACKIApUPAHC Ha JAHBIUTEC BbPXY AJOXOAUTE.

4.24.7. Bbnpocu, CBbpP3aHM C KJIMMAaTa

JBAroCcpovYHUTE MOCHEIUIN OT TPOMEHHTE B KJIMMAaTa BbpPXY (PMHAHCOBHTE OTYETH Ca TPYIHH 32
MpeBUKIaHE U U3UCKBAT OT MPEANPHUITUATA Aa MPaBAT 3HAUUTEIIHU MIPEANOI0KEHUS U J1a pa3paboTBaT
MPUOTU3UTEHU OIICHKH.

[IpennonoxxeHusta, U3MON3BaHU OT ['pymara W CBBP3aHU C PErYJIATOPHU NMPOMEHH (Hamp. JaHbYHU
00JIeKYCHHS 32 3€JICHU WHBECTHIINH ), HOBU €KOJOTHYHU aHTQ)KUMEHTH, IMOeTH oT ['pymnara 3a mocTurane
Ha LEJIMTE 3a HaMajsiBaHE Ha BBIJIEPOJHUTE €MMCUHU, Pa3BUTHE HA HOBU TEXHOJIOTMH, U3UEpIBaHE Ha
MPUPOJHUTE PECYPCH, U3IOJI3BAHU 32 MPOM3BOACTBOTO Ha TEIEKOMYHUKALlMOHEH XapAyep, U Ip. ca
00eKT Ha HecurypHOCT. Ilopaan Te3nm HECUTYpHOCT CYMHTE, KOUTO I¢ OBIAaT OMOBECTEHU B OBICIIUTE
¢urancoBu otueTr Ha ['pynara, Morar ma ce pa3iudaBar OT IPHOIU3UTETHUTE OI[CHKH, U3IIOI3BAaHI KbM
MOMEHTA Ha 0JJOOpCHUE Ha TO3U (PUHAHCOB OTYET.

5. HNMoTH, MalIMHKU ¥ 000pyIABaHEe
Cropsp Tpancn.  O63aBexxmane B mpouec Ha
B xunsou espo 3emu Crpamu MamuHu  5KeHus CpenctBa ¥ ApyrH U3rpakaaHe O6mo
OTueTHA CTOHHOCT:
Cango xbM 01 stHyapu 2026 234 6,258 6,046 2,254 715 1,179 94 16,780
Tpunodurn - - 23 - 55 50 98 226
Otnucanu - - - - - (1) (72) (73)
Canno kbM 30 1onu 2026 234 6,258 6,069 2,254 770 1,228 120 16,933
Harpynana amopTusauus
Canno kbm 01 simyapu 2026 1 2,098 3,553 792 457 831 - 7,732
2 121 362 46 36 32 - 599
AMopTu3anus 3a nepuoza
Ornucana aMOPTH3ALHS - - - - - - - -
Cauno kpMm 30 roun 2026 3 2,219 3,915 838 493 863 - 8,331
BasancoBa cTOHHOCT KbM
30 ronu 2026 231 4,039 2,154 1,416 277 365 120 8,602
AbarorpaiiHu HeMaTepHAJIHHA AKTHBH
B xunnou €8P0 IIporpamuu npomykT IIpaBa B/y cobctBenocT B mponec Ha 0610
BBBEXKIAHE
Ot4yeTHa cTOIHOCT:
Canno xeM 01 stHyapu 2026 343 295 30 668
[punobutn - 1 10 11
Nznesnu - - (N @9
Caupo kbM 30 10HH 2026 343 296 39 678
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Harpynana amopTH3anus
Canpo xpM 01 sryapu 2026

AmopTu3aiys 3a neprojaa
Otuncrena 3a nepuoja
Caino kbM 30 101u 2026

banxancoBa cToiiHOCT
KkbM 30 1oHu 2026

325 188 - 513
4 18 22
329 206 - 535
14 90 39 143

[IpaBata BBpXy COOCTBEHOCT CE€ CHCTOST OCHOBHO OT THPTOBCKH MapKH — HAIIMOHATHU U
MEXIYHApOIHH, U cepTU(UKALINN Ha JPYKECTBOTO-MalKa 110 MEeXIYHApOIHN CTaHJAPTH.

6. MarepuaJjHu 3anacu

B xunaou espo

I'oToBa mpoaykius
Hezabpieno npou3BoaCTBO
CypOoBHHHM U MaTepHaiu
O6mmo

7. TbproBckM U APYru B3eMaHUsA

B xunsou espo

Bzemanus oT KIMEHTH

B3eMaHus 1o peocTaBeHN aBaHCH
JJ1C 3a Bp3CcTaHOBSIBAHE

Hpyru B3emanus

[Ipenmnarenu pa3xonu

O6m0

30 ronu 2026 T. 31 nexemBpu 2025 .
1,438 1,957
47 19
3,120 2,994
4,605 4,970
30 rorm 2026 T. 31 nexemBpu 2025 r.
4,886 2,726
49 119
8 26
12 20
92 56
5,047 2,947

I'pynata npwunara onpocterus moaxox Ha MCDO 9 3a u3MepBaHe Ha OYaKBAHU KPCIUTHH
3aryOH 10 THPrOBCKHUTE B3EMaHUs, KATO MPU3HABA OYAaKBaHU 3aryOH 3a IeNTUsl CPOK Ha MHCTPYMEHTA

3a BCUYKH THProBCKHU B3CMaHUA.

8. Hapulnm CpeacTBa U EKBUBAJICHTH

B xunsou espo

[Tapuunu cpepcTBa B pa3IuialiaTeIHA CMETKH

ITapuunu cpenicTBa B Kaca
O6mmo

9. Co0OcTBEeH KanmuTAal

30 rorm 2026 T. 31 nexemBpu 2025 T.
626 467
6 5
632 472

27



I'PYITA JIABEHA

[punoxxenus: kbM KoHCOMUIUpanus puHancos otyeT kKbM 30.06.2026 r.

OCHOBEH aKIIMOHEPEH KalUTal

Kem 30 ronm 2026r. perucTpupaHHUAT akIMOHEPEH KamuTal Ha JAPYXKECTBOTO-Mailka
BB3NHU3a Ha 5,059 xui.eBpo, pasnpeneneHu B 9,919,410 Oe3HaIMUHU MOMMEHHH aKIIUY C HOMUHAITHA
ctoiiHocT 0,51 eBpo 3a akius.

B xunsaou espo 30 ronu 2026 T. 31 nekemBpu 2025 r.
OCHOBEH KanuTall, HOMHUHAI 5,054 5,070
[Ipemuen pe3epr 2,024 2,026
O6mio 7,078 7,096

KsMm 30 rorn 2026 r. pezepBuTe Ha rpynaTa o000IIEHO ca MpeACTaBeHH B TaOnuuara mo-

J0y:

B xunsnou espo 30 ronu 2026 T. 31 nekemBpu 2025 r.
3aKOHOBU  pe3epBH,  KalUTAIU3UPAaHU  OT 507 507
nedvanbaTa
[Ipemuen peseps 2,024 2,026
JIOIIBIIHUTENHYU pe3epBU 7,207 6,475
O61wo 9,738 9,008

OcHOBEH J0X0J Ha aKLus
30 ronu 2026 T. 31 nexemBpu 2025 r.

Herna nevan6a 3a ronuHata B XHJI.€BPO 972 1,116
bpoit akuuu 9,919,410 9,919,410
OcCHOBEH J0X0]1 Ha aKLHUA B €BPO 0.098 0.113

10. OTcpoyeHu JaHHYHHM NACUBH

prnaTa € IpHu3HaJIa OTCPOYCHU JAHBYHU AKTUBU U IMACHUBU 110 OazaHCOBHS METOA Ha
3adbJDKCHUATA, HA baza Ha CpaBHABAHCTO HAa CYCTOBOAHUTEC U NAHBUYHHUTEC CTOMHOCTHU Ha CICOHUTE
AKTHUBU U IIaCHUBHU:

B xunaou espo 30 ronu 2026 T. 31 nekemBpu 2025 r.
OtcpoueHu JaHbYHU MMACUBHU
Wmorn, mamuau 1 000pyABaHe 104 104
l'otoBa mpoaykumst 6 6

110 110

OTCpO‘ICHI/I JaHBbYHHU aKTHBHU

3aabiKeHHs KbM IIEPCOHANIA TIPU TEHCHOHUPAHE 4) 5)
Hauucnenwnst 3a HeM3MoI3BaH MIATEH OTITYCK ) 7
Joxomu Ha (pu3MYeCcKH JuIa (14) (14)
THproBcku u APyTH B3eMaHUs ®) ®)

(34) (34)

HeTHu 1aHBYHHU (AKTHBH) NACHBH 76 76
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HpI/I MnNpu3HaBaHC Ha OTCPOUCHUTC JaHBYHU AKTUBU € B3C€Ta MNPCABUA BCPOATHOCTTA
OTACIIHUTC pPA3JIMKU Ja UMaT 06paTHO IMPOABJICHUC B 6’[;[[6]1_[6 U BB3MOXKHOCTHUTC Ha Ipylarta Ja
réeaepupa 10CTaTb4Ha JaHbYHA reyanoa.

11. IlpaBuTencTBeHH (PMHAHCHPAHNUS

[IpaButencTBernTe (QUHAHCHPAHHUSA ca MO CKIIOYEHHW JOTOBOPH C MMUHHCTEpCTBO Ha
WKOHOMHKaTa 3a 0e3Bb3Me3/Ha (UHAHCOBAa IOMOII IO OMEepaTHBHA mporpama ,HoBammu u
KOHKypeHTHociocooroct  2014-2020 r.” w® omeparmBHa mnporpama ,Pa3Butme Ha

KOHKYPEHTHOCIIOCOOHOCTTA Ha Obirapckara nkonomuka 2007-2013 r.”.

JIbArocpovHa 1 KpaTKOCPOUYHA YacT Ha TIOTyYeHUTE (MHAHCHPAHUS:

B xunaou espo 30 rorm 2026 1. 31 nexemBpu 2025 T
Henrocpouna  Kpatkocpouna  O6mo  wirocpouna Kparkocpouna — OOmo
qacT qacT qact qacT

OIl ,,MnoBamuu u

KOHKYPEHTHOCIIOCOOHOCT - 32 32 18 32 50
2014-2020 r.” — norosop 1

OIl ,,MnoBanuu u

KOHKYPEHTHOCIIOCOOHOCT 190 49 239 213 50 263
2014-2020 r.” — moroBop 2

OII ,,Pa3Butue Ha

KOHKYPEHTHOCTIOCOOHOCTTA

163 20 183 172 20 192
Ha ObITapcKaTa MKOHOMHUKA
2007-2013 r.”
OII 3a pa3BuTHE Ha CEJICKUTE
paiionu 3a nepuona 2014-2020
T. 15 2 17 15 2 17
Oomo 368 103 471 418 104 522

KpaTKocpquaTa qacT OT (I)I/IHaHCI/IpaHI/IHTa me 6’bI[C IMpu3HaTa KaTo TCKYLI IMPpUXOJ IpE3
cJacaBalmuTe 12 MECClla OT AdaTaTa Ha KOHCOJIWAWpAaHUA OTYCT 3a (l)I/IHaHCOBOTO ChCTOSIHHUE U €
npeacTraBCHa KaTo ,,Jpyru TCKyInu 3a):[’BJ'I)K€HI/I$I”.

12. JIbArocpo4Yny 3agbJKeHAs KbM MEepCOHAIA

JBITOCPOYHUTE 3aJBJDKEHUS KBbM TIEPCOHANa IMPH TMEHCHOHUpPAHE BKJIFOYBAT CETallHATa
CTOWHOCT Ha 3abJDKCHHETO Ha rpyrnaTa 3a u3IUlalaHe Ha OO0E3IIeTEHUS Ha JIMIa OT HAaeTHUs
MEepPCOHA KbM JlaTaTa Ha oT4YeTa 3a (PMHAHCOBO CHCTOSIHUE TPU HACTHIIBAHE HA ICHCHOHHA BH3pacT.

CewrinacHo Kojekca Ha Tpyna B bbirapus Bceku CIyKUTEN UMa MpaBO Ha 0OE3IIEeTEHUE B
pa3Mep Ha J1Be OpYTHU 3aIljIaTH MPH MIEHCUOHUPAHE, a aKo € paboTHII IIpU ChINUs paboToaaTen npes3
nocienaute 10 TOAMHU OT TPYAOBHSI MY CTaX, 00€3IIETEHHETO € B pa3Mep Ha IIeCT OpyTHU 3ariaTu
KbM MOMECHTA Ha TIeHCHOHKpaHe. ToBa e ImiaH ¢ iehUHUPaHU TOXOIH.

3a ompenensHe Ha Te3W 3aJbJDKCHHS TpylaTa € HalpaBHia aKTIOEpCKa OIEHKa KbM
31.12.2025r., kaTo € moJi3Baja yCiayruTe Ha cepTU(UIIpaH aKToep.
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3abDKeHUETO 3a 00e3IeTeHHe MpU MEHCUOHUpaHe NpuU3HaTo B OanmaHca kKbM 30 OHU
2026r. u 31 nexemBpu 2025 roguHa c€ CbCTOU OT CIECIHUTE KOMIIOHEHTH:

B xunsaou espo 30 ronm 2026 r. 31 mexemBpu 2025 1.
OO0e3mIeTeHus MpU TOCTUTAHE HA IICHCUOHHA Bh3pacT 74 74
O6e3uieTeHust Mpy NPEKICBPEMEHHO IEHCHOHUPAHE 2 2
06110 3aaBKEeHKE 32 00e31IeTeHHe PU IIEHCHOHUPaHe 76 76

13. 3aabikenus no GUHAHCOB JIM3HHT

Bkniouenute B oTyeTa 3a (bHHaHCOBOTO CbCTOAHHUE 3aIbJIDKCHHUA 110 (I)I/IHaHCOB JIU3UHI Ca I10
AOTOBOpH 3a HpI/I,Z[O6I/IBaHC Ha aBTOMOOuUIU. Te ca NpeaACTaBCHU HCTHO OT ABJDKMMATa B 6’[))16]116
JINXBa MU Ca KaKTO CJI€aBa:

B xunsaou espo 30 ronn 2026 r. 31 mexemBpu 2025 1.
Cpok — 10 eHa rouHa 77 70
Cpoxk — Haz eHa rOAMHA 177 167
06110 254 237

H’BJ’DKI/IMI/ITC B paMKHUTC Ha CJICABAILIUTC 12 Meccla JIM3UHIOBA BHOCKU Ca NPCACTAaBCHU B
OoT4cCTa 3a (1)I/IH3HCOBOT0 CbCTOSIHHUE KaTO “):[pym TCKYILIH 3a)1’BJ'DK€HI/I$I”.

14. KpaTkocpo4yHn 3aeMHu

B xunaou espo 30 ronu 2026 T. 31 nekemBpu 2025 r.

BankoB oBbpapadT 350 493
Kpenuthna xapra 1 1
0610 351 494

HpyxectBoTo-Malkika JlaBeHa A/l mMa CKIIFOYEHH JOTOBOPH 3a 0AHKOB KPEIUT B PEKUM Ha
OBBpIpadT:

. Horosopena cyma 1,278 xui.eBpo, Cpok Ha moracsiBane mecell Mapt 2027 r. U onuus 3a
yIbJDKaBaHe Ha CPOKa 3a MOJI3BaHe U moracsBaHe A0 MapT 2029 T., ¥ ¢ MPOMEHIIUB JINXBEH MTPOIICHT
B pa3Mep Ha KpaTKocpodeH JmxBeH nporeHT Ha /KJIIT/ 3a meproma Ha melicTBHE HA JOTOBOpaA TLITIOC
Haz0aBKa TOUIITHO.

. JoroBopena cyma 767 xun.eBpo, KpaeH Cpok Ha moracsiBane mapt 2027 r., ¢ BB3MOXXHOCT
3a mpomxbkaBaHe 1m0 MapT 2029 T. W TOTOBOpPEH NMPOMEHIIMB JMXBEH WHICKC (MHICKC CPOYHU
JICTIO3UTH JIOMaKHHCTBA) TUTIOC Haf0aBKa.

Jpmepuoro apyxkectBo Jlapena Arpo EOOJ] mom3Ba 0OaHKOB KpeAWT B PEKHM Ha
OBBpIpadT ¢ TOTOBOPEH pazMep 51 XHUII.eBpO M CPOK 3a mon3BaHe A0 M.MapT 2027 T., ¢ exXerogHa
Omuys 3a yObJDKaBaHE HA CPOKHT 3a TOJ3BaHE M IIOTAacsBaHE 3a CIEABAIIUTE JBa TOPETHU
€IHOTOIUIITHH TTepuoIn. JIoTOBOPEHUAT JIUXBEH MPOIICHT € ompeaesieH Ha 6a3a PJIIT 3a mepruona Ha
NeiicTBHEe Ha JO0roBOpa IUTIOC Hag0aBKa. KeM Kpas Ha TeKylus MEpPHOJ YCBOCHUST JIUMUT €
46xu11.€BpO.
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3a oOesmeuaBaHe Ha B3eMaHHUATA HAa OAHKOBUTE KpeauTopu Ca Yy4YpC€IACHU AOTOBOPHA 3aJIOI' Ha
MalIuHHU 1 060py;[BaHe coOcTBeHOCT Ha JlaBeHa AI[ 1 3aJI0I' Ha B3CMaHUs Ha pr)KCCTBOTO—MaﬁKa.

15. Texymu THProBCKH 3abJIKEHHUS

B xunsaou espo 30 ronu 2026 T. 31 nekemBpu 2025 r.
3aabKeHUs KbM TOCTaBUHIIN 934 516
Oo6mmo 934 516

3aI[’LJDKCHI/I}ITa KbM JOCTaBYMIU Ca TCKYIIU U Ca 3a MOJIYYCHU MaTCpUuaId U yCIIyIru.

16. 3agbakeHUss KbM nmepcoHa/sia 1 3a COMAJIHO OCUT'YPABaHE

B xunsaou espo 30 ronu 2026 T. 31 nexemBpu 2025 r.

Hauucnenus 3a Bb3HarpakacHus 288 297
3aabIKeHUs] KbM COLIMATTHOTO OCUTYpsIBaHE &9 100
O61wo 377 397

17. 3aabikeHus 3a JaHbLIH

B xunsou espo 30 rorm 2026 T. 31 nexemBpu 2025 .

KopnopatuseH nanbk 78 8
JlaHbK BbpXY A0OaBeHaTa CTOMHOCT 187 19
Hpyru nanbium 39 20
O6mo 304 47

18. JIpyru Texkymm 3agbJKeHUs

B xunsaou espo 30 ronu 2026 T. 31 nekemBpu 2025 r.

[Tonyuenu aBancu - 8
[IpaBuTencTBeHn puUHAHCHPAHUS 103 104
3aabKeHus M0 (PMHAHCOB JIU3UHT 77 70
3aabKeHUs 32 JUBUIECHTH 429 27
Jpyry 3a0bIKeHNs 2 6
O61wo 611 215

19. Ilpuxoam OT AOTOBOPH € KJIMEHTH

B xunaou espo 30 ronm 2026 T. 30 ronm 2025 .
[Ipuxoau ot npogakOu Ha MPOAYKIHS 8,100 6,658
[Ipuxonu oT mpenocTaBeH! yCIyTH 68 65

O61wo 8,168 6,723
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20. Ipyru npuxoau oT JeiHOCTTa

B xunaou espo
[Mpuxoau ot puHAHCHpaAHHS
Hpyru npuxoau
O61wo

banancoBara CTOMHOCT Ha MPOAAJECHUTE aKTUBU 3a MBPBO HIecTMeceune Ha 2026 r.

30 roum 2026 1. 30 rorm 2025 T.
51 64
15 17
66 81

pasmep Ha 43 xun.espo (2025 r.: 81 xui.eBpo) € oT npoAakda Ha MaTepHaIH.

21. Pa3xoam 3a CypOBHHH U MaTEepHAJIH

B xunaou espo
CypoBuHH 1 amOanaxu
Enepruitau pasxonu
l'opuBa u cMa304HM MaTepuaIn
PesepBHu uactu
Pexnamuun matepuanu
Hpyru matepuanu
O61wo

22. Pa3xonm 3a mepconana

B xunaou espo
Bo3HarpaxaeHus Ha epcoHana
OcHrypuUTEeITHH BHOCKH
O6mmo

23. JIpyru pa3xoau 3a eifHOCTTa

B xunaou espo
Hapenus
[IpencraBuTenHU U U3IIOKEHUS
Pazxoau 3a KoMaHAWPOBKU
Hpyru pa3xoau
O61wo

24. ®UHAHCOBY NPUXOAU/Pa3Xoan
B xunaou espo

[Ipuxoau oT mpoMsiHa Ha BalTyTHU KYPCOBE
Pasxonu 3a nuxBu

bankoBu Takcu

OTpuLaTeIHy pa3IuKy OT BalyTHU KYPCOBE
0610

30 roum 2026 T. 30 rorm 2025 T.
3,207 3,067
84 105
24 23
7 6
12 27
107 46
3,441 3,274

30 rorm 2026 T. 30 rorm 2025 T.
1,419 1,264
351 325
1,770 1,589

30 rorm 2026 T. 30 rorm 2025 .
15 21
4 7
11 7
15 12
45 47

30 ronm 2026 1. 30 roum 2025 .

8 1
(14) (18)
(®) (®)
“) (10)
(26) (36)
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25. CBbp3aHu NPEeANPHUATHS U CACTKH € TIX

CBbp3aHy MIPEANPUATHS Ha TpyTiaTa;
bantumop OO/] — oCHOBEH akIMOHED
A CTAPT 2000 EOO/I — cooctBenuk Ha 80% ot kanutana Ha bantumop OO/

Ilo HU3BBPIICHUTC MPE3 roguHaTta CACIKHU CbC CBbP3aHUTEC JIMIa HAMA HeoOHJaitHu YCJIOBUA U

OTKJIOHCHHA OT MMa3apHUTEC LICHU.

YULIANA Digitally signed by Galina Digitally signed
MIRCHEVA YULIANA MIRCHEVA by Galina Ivanova
I'maBeH CYETOBOJMTEN:  POPOVA-  Date 20260625 PvkoBomuten: |ygnova  Dishovska
12:06:59 +03'00' . Date: 2026.08.25
YOSIFOVA Dishovska 12:04:19 +0300
IOnuana HOHOBa—P’IOCH(bOBa lanuna JTumoBcka-npoKypUcT
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MEXAUHEH KOHCONMMAUPAH IOKNAA 3A AEMHOCTTA 3A | wectmeceume Ha 2026 .

Y

%
Lavena

SINCE 1962

MEXANUHEH KOHCOJ/IMUAUPAH AOKNA/L
3A AEIZHOCTTA HA F'PYTNA JTABEHA 3A | LLECTMECEYME HA 2026 roAMHA

(CBI/IACHO U3MCKBAHMATA HA 4/1. 1000 An.5 OT 3ITNUK v TMPUNOKEHME Ne 4 OT HAPE/ABA Ne 2 OT
09.11.2021 r. MbPBOHAYAJIHO M NMOC/IE/BALLIO PABKPMBAHE HA MH®OPMALIMA MPU MYB/IMYHO NMPEA/IATAHE HA
LEHHW KHWKA M [JONYCKAHE HA LIEHHW KHUKA 10 TbPrOBUA HA PETY.JIMPAH IMA3AP)

l. PA3BUTUE U PE3Y/ZITATU HA TPYINATA

1. Peaucmpayusa u npedmem Ha 0deliHocmma Ha 2pynama.

JlaeHa A/l e aKUMOHEpPHO ApYXKeCTBO, PErMcTpMpaHo NMo THbProBCKMSA 3aKOH Ha Penyb6svka
bbarapus, cbc cepanmuie rp. LymeH, MHAaycTpuanHa 3oHa. Jpy:KecTBoTo-MaMKa MMa Hag 60-rogmiuHa
MCTOPUA M AOKasaH OnuT B 06JslacTTa Ha MPOM3BOACTBOTO M TbproBuATa C €TEPUYHM Macsla U KO3METMKaA.
CbpebHata My peructpaumsa e ot 20.08.1991 r. no dmpmeHo geno Ned8/1991 r. Ha LLlyMEHCKM OKpbKeH
cba. /laBeHa A/l e Ny6/IMYHO ApYKECTBO CbIr/lacHO 3akoHa 3a Ny6JIMYHO MpeaJsiaraHe Ha LEHHWM KHUKa.

MpeamMeTbT Ha AEMHOCT Ha APYKEeCTBOTO-MaiKa, Cbr/IaCHO peructpaumsaTa My B TbproBCKWA
perncTbp, €: NPOM3BOACTBO M TbProBMsA B CTpaHata M 4YyX6MHA C MaphiOMEPUMHO-KOZMETUYHU U
(bapMaLEeBTUYHM NPOAYKTU M eTEPUYHU Maca.

Ko3MeTMuHMTE NpOAYKTM Ca HaM-LMPOKO 3acTbfeHM B nopTdoamoto Ha JlaseHa Al U ca
CEerMEHTUPaHU B [JBE OCHOBHM KaTEropum: KO3METMYHM MPOAYKTM M MPOAYKTM 3a JIMYHA XMIMeHa.
KomnaHuATa pasBuBa CiejHUTE NPOAYKTOBM MOAKATErOpUM: rpMKa 3a KoxKaTa Ha JIMLETO M TANOTO, rpuKa
3a Kocara, rpuka 3a 6ebeluKkata Koxa, rpuxa 3a Koxarta no BpeMe Ha 6peMeHHOCTTa, FpusKa 3a KoxaTta Ha
pbleTe, rpuxKa 3a KoxaTa Ha KpakaTa, MPOAYKTM 3a YCTHA XMIMEHa, MacaxKHW MpOAyKTW, MPOAYKTM 3a
XUrueHa v aesmH@eKUMs Ha KoxaTa.

JlaBeHa A/l npuTeKaBa B MHBECTMLMOHHUA CU NOpTdENN ABe AbLIEPHU APYKECTBA:

. JlaBeHa Arpo EOO/], BnucaHo B TbproBcKUA pernctbp Ha 27.11.2008 r., e ¢ npegMeT Ha
JEMHOCT - Cb3JaBaHe Ha HOBWM arpoHacaKAeHus, MNoAAbPKAHE Ha CbLECTBYBALMTE JaBaHAY/I0BU
HacaxkJeHus 1 npodaxba Ha NPOAYKUMA OT COBCTBEHO NMPOU3BOACTBO.

. JlaBeHa MbpyaHgamsuHr EOO/Z, BrnmcaHo B TbproBckus peructbp Ha 22.06.2009 r., e ¢
npeaMeT Ha AeMHOCT - MapKeTMHIOBU M MbpYaHAaM3UHIOBU YCAYT .

2. Peszysamamu u cbcmosHue om deliHocmma Ha 2pynama.

®urHAHCOBMAT pe3ynTaT Ha rpynaTa Ha JlaBeHa A/l npe3 nbpBo wecTMeceume Ha 2026 roguHa npeam
JaHb4yHO obsaraHe e nevanba B pasmep 1,080 xun. eBpo. MeXXAMHHUAT PMHAHCOB pe3ynTaT, cnej AaHbYHO
obnaraHe e nevyasnba B pasmMep Ha 972 xun. eBpo. MeXAUHHUAT (DMHAHCOB OT4YeT Ha [pynaTa e U3roTeeH
CbriacHo MexxayHapogHUTE CHETOBOAHM CTaHAAPTH.



MEXXAMHEH KOHCOIMAUPAH AOKNAJ 3A JIEMHOCTTA 3A | wectmeceume Ha 2026 .

Mpe3 nbpBo wecTtmeceume Ha 2026 rogmHa Mpyna JlaBeHa popmupa MOMOXKMTENEH AOXOA Ha akumA
0,098 eBpo, npu oT4eTeHa CYeTOBOAHA Medvanba cnen obsaraHe ¢ JaHbuu Kbm 30.06.2025 roguHa - 786
XWJ1.EBPO M MOJIOXKMTENEH AoxoA Ha akuma 0,079 espo. O6lmMTe NpuxoaM OT AEMHOCTTa Ha rpynarta npes
NbpBO WecTMeceune Ha 2026 roanHa ca 8,242 xmn. eBpo Npu OTHETEHM Mpe3 NbpBO WecTMeceyme Ha 2025
roguHa 6,805 xmn. eBpo. Bbpxy pasmepa Ha NpUXoAMTe Ha rpynata Hat-rojiiMo BJMSHUE UMaT NpUXoamuTe
OT npoAaxk6a Ha NpoAyKUMA. TEXHUAT pa3mep 3aema 98% oT 06LMTE NPUXOAM NPe3 MbPBO LWeCcTMecevme Ha
2026 .

UkoHomMuYecKku nokasamenu, Xxun.eepo

30 oHHU 30 1oHK
2026 roguHa 2025 roguHa N3meHeHue
Mokasatenun
XW/1.€BPO XWUn.eBpo % Xun.eBpo
Mpuxogm oT Nnpoga*Kébu 8168 99% 6723 99% 1445 21%
LOpyrv npuxoam 66 1% 81 1% -15 -19%
0O6wo npuxoau 8234 6 804 1430 21%
MpomeHu B cangata Ha NpoAyKumATa 1
He3aBbPLIEHO NPON3BOACTBO (446) 297 -743  -250%
banaHcoBa CTOMHOCT Ha NpoAaAeHn akTUBYU (43) (32) -11 34%
Pa3xo4u No MKOHOMMUYECKN eNeMeHTH (6647) (6157) -490 8%
dunHaHcoBM Npuxogm 8 1 7 700%
durHaHcoBM pasxoam (26) (36) 10 -28%
06wy npuxoam ot AenHOCTTa 8242 6 805 1437 21%
06wy pasxoam oT AelHOCTTa (7162) (5928) -1234 21%
Meuvanba npegun NUXBK, AaHBLUK U
amopTusauun (EBITDA) 1719 20.9% 1337 19.6% 382 29%
Meyanba npeau Anxeun u garHbum (EBIT) 1098 13.3% 912 13.4% 186 20%
MNevyanba npegun gaHbUM 1080 13.1% 877 12.9% 203 23%
Pa3xoam 3a gaHbum (108) (91) -17 19%
HetHa neyan6a 972 11.8% 786 11.6% 186 24%
Joxop Ha eaHa aKuuA 0.098 0.079 24%

O6wmMTe pa3xoam oT AEMHOCTTa NMpe3 MbpBo WecTMeceyne Ha 2026 r. B pa3mep Ha 7,162 xu. eBpo
Ca HamaJsienn cnpsaMo NMbpBo WecTMeceune Ha 2025 roaunHa - 5,928 xmn. espo. Pasxogmrte No MKOHOMUYECKH
e/leMEeHTU Ha rpynaTta npes3 nbpBoO liecTMeceyne Ha 2026 r. ca B pasmep Ha 6,647 Xua. eBpoO CNpPAMO
pasxoamTe No MKOHOMMYECKM efleMEeHTH Npe3 NMbpBo wecTMmeceume Ha 2025 r., KouTo ca B pasmep Ha 6,157
xun.eepo. HamaneHueto Ha pasxoauTe MO MKOHOMMYECKM enemeHTM e 490 xmna.eBpo Crnpsamo
lecTtMeceuneTo Ha 2025 r.

Hai-ronsam asn B pasxogmte Mo MKOHOMMYECKM eNeMeHTM Mnpes MbpBo liecTmeceune Ha 2026 r.
3aemat pasxoAmTe 3a CYPOBMHM U MaTepuasii Ha CTOMHOCT 3,441 xun. eBpo, KOMTO npeacTaBasBat 52% ot
pa3xoAuTe No MKOHOMMYECKU efleMeHTH Ha rpynara.
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Mpe3 nbpBo wWwectmeceune Ha 2026 r. pasxoauTe 3a matepuanu Ha [pyna JlaBeHa ot 3,274
XWN.eBpo 3a WecTMmeceuneto Ha 2025 r. HapacTeat A0 3,441 xmn.eBpo, a pa3xoAuTe 3a BBbHLUHMU YCAYru OT
822 xun.eBpo npes wectmeceuneto Ha 2025 r. HamanaBat o 770 Xun.eBpo npes3 TEKYLWMs MNEepUOA,.
Pasxoamte 3a amopTu3auum HapacTtBaT - oT 425 xun.eBpo npes3 NbpBo LWecTMeceune Ha 2025 r. go 621
XWJ1.eBpo.

CmpyKmypa Ha pasxooume 1o UKOHOMUYECKU eseMeHmu fpes nvpso wecmmeceyue Ha 2026 2.
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Cmpykmypa Ha Kanumana u nacueume, Xus.eepo

30 toHM 31 pekemBpu
2026 roguHa 2025 roauHa N3meHeHue
MNokasarenu
XWN.eBpO %  Xxun.espo % Xun.eBpo
CobcTBEeH KanuTan, B T.u. 15755 83% 15185 86% 570 4%
OcHOBEH aKuUMOHepeH Kanutan 5054 5070 -16 0%
Mpemnun oT eMmUCUM Ha aKLUK 2024 2026 -2
3aKOHOBM pe3epsu 507 507 0 0%
Pesepsu n
Hepa3npegeneHn neyanébm u 3ary6M 7198 6 466 732 11%
HeTteH ¢duHaHcoB pesynTaT, %
CNpAmMo obwuTe Npuxoam 972 1116 -144 -13%
ObnrocpoyHu sagbarkeHua 329 2% 319 2% 10 3%
KpaTKocpouHu 3aabakeHus 2474 13% 1565 9% 9209 58%
®PurHaHCUpaHuAa 471 2% 522 3% -51 -10%
0O6wo0 cobcTBeH KanuTan U Nacusu 19029 100% 17591 100% 1438 8%
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AHanM3bT Ha CTPyKTypaTa Ha MacMBMUTE MOKa3Ba, Y€ OTHOCMTENIHMAT AAN Ha COOCTBEHWMA KanuTas
CNpAMO 06LWmMA pasmep Ha dUHAHCOBUTE M3TOYHMUM € 86% Kbm 31.12.2025r. cnpsamo 83% kbm 30.06.2026 r.
YBennyeHneTo Ha cobcTBeHus Kanutan Kbm 30.06.2026 r. ¢ 570 xmun.espo cnpsamo 31.12.2025 r. ce gbsku
Ha peanusMpaHa neyvasnba Ha rpynata npes wectmeceuneTo Ha 2026 rog. ciep npucnajaHe Ha AMBUAEHTA
3a pasnpegeneHue oT nevanbara 3a 2025r.

KpaTKocpoyHuTe 3aab/ikeHua 6GenexaT yBeamdeHne ¢ 909 xun. eBpo, a AbJArOCPOYHMUTE
3aab/ikeHna - ¢ 10 xmn.eBpo. OTHOCUTENHMAT AAN HA MNPMBAEYEHMA KanuTaa OT o6lMTe nacuBu ce
npomeHs - ot 11% kbm 31.12.2025r. Ha 15% Kbm 30.06.2026r. B CTOMHOCTHO M3paXkeHME NPUBIEYEHUSA
KanmTasl HapacTBa o6wo C 919 xma. eBpo. YBEMYEHUETO Ha MPUBJIEUYEHMA KanuTan ce Ab/KM OCHOBHO Ha
Nno-roiemMmusa pasMep 3aAbJ/IKEHUMA KbM JAOCTaBYMLM, OTYeTeHuTe npe3 HM 2026 r. 3aab/KeHua Mo
AMBUAEHTH, KAKTO M Ha 3aAb/BKEHMATA 3a KOPropaTMBEH JaHbK BbpXy Mevasnbata KbM Kpas Ha
noayroameTo.

Cmpykmypa Ha akmueume, Xus.eepo

30 1oHKn 31 pekemBpu
2026 roguHa 2025 roauHa U3meHeHue
Mokasarenun
XWUn.eBpo XWUn.espo % Xun.espo
HeteKywiy aKTMBY, B T.4. 8 745 46% 9 202 52% -457 -5%
MmoTK, mawmnHu n obopyasaHe 8 602 9048 -446 -5%
HemaTtepmanHu aktmsm 143 154 -11 -7%
TeKyLn aKTUBM, B T.u. 10 284 54% 8 389 48% 1895 23%
MaTtepnanHu 3anacu 4 605 4970 -365 -7%
BsemaHua 5047 2947 2100 71%
MapuyHn cpeacTea 632 472 160 34%
0610 akTMBU 19029 100% 17591 100% 1438 8%

Mpes3 nbpBo WwecTmeceume Ha 2026 r. akTMBMTE Ha rpynara HapactsaTt o6uo cbc 1,438 xun. eBpo
cnpamo 31.12.2025 roanHa. OTHOCUTENHMAT AAN Ha HETEeKyWMTe aKTMBM OT 0OOLMTE aKTMBM Hamanssa OT
52% Kkbm 31.12.2025 r. Ha 46% kbm 30.06.2026 r. B CTOMHOCTHO M3paXKeHWe HETEKyLMTE aKTMBM ca
Hamanenu cbc 457 xun.eBpo, a TEKyWUTE aKTUBM ca HapacHa/m ¢ 1,895 xun. eBpo CNpAMO CbLMTE KbM
31.12.2025r.

Hai-ronam aan ot TeKkylmTe akTMBM - 49% MMaT B3eMaHMATa, KOMTO ca HapacHa/M MoYTH ABOMHO
CNpAMO NpeAxoAHUA OT4YeTeH nepuoi. MaTepuanHuiTe 3amacuM ca Hamanenm ¢ 365 xun. eBpo M
npeacTaBnasBat 45% OT TEeKylWwMTe akTMBM, a NMapuyHMTE CpeAcTBa CbCTaBAsABaT 6% OT TEKylMTe akTMBKU M
6enexat ysennyeHue ot 160 xmn.eBpo cnpamMo Kpas Ha 2025 r.

3. OnucaHue Ha OCHOBHU pucKoese, nped Koumo e u3srnpaeeHa cpynamada.

Ma3apeH puck

MasapHMAT PUCK € CBbpP3aH C MPOMEHM B MasapHUTE YC/I0BMA 3a Apy)KecTBaTa M Ce acouumpa C
PUCKOBMTE (haKTOPM, Ha KOMTO Ca M3/I0KEHW APY:KECTBaTa NpU OCHLIECTBABAHE Ha CBOATA AEMHOCT.
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Fpyna /laBeHa oCblecTBABa AEMHOCT B cdepaTa Ha NPOM3BOACTBO M TbProBus B CTpaHaTa M YyK6uHa C
nap@oMepUMHO-KO3METUYHM MPOAYKTM M €TEPUYHM Mac/ia, NopaaM KOETo AEMHOCTTa Ha rpynata e npsiko
CBbp3aHa C pa3BMTHETO M NPOMEHMTE Ha Na3apa Ha NnapdOMEPUNHO - KO3METUYHM NPOAYKTU. MpoayKumaATa
Ha lpynaTa ce peanm3mpa OCHOBHO Ha BbTpeLLHWA nasap.

NapdloMepuiHO-KO3MEeTMYHATA MHAYCTpUA B bBbarapus e npuopuTeTeH CEKTop B CTpaHarta.
CeKTopbT € CM/IHO peryampaH, KaTo € euH OT MbpBMTE, B KOUTO YCMELLHO Ce Bb3MNpMemMa M XapMOHU3Upa
€BpOMNEeNCcKOTO 3aKoHoAaTecTBo. CEeKTOPbT ce XapaKTepusupa C OTHOCUTE/IHA CTabM/IHOCT, BUCOKA CTEMeH
Ha BHeApABaHE Ha MHOBALMM, UMCKBAHMA 3a TECTOBE M M3MMTAHMA 3a OCUrypsiBaHE Ha BUCOKO KA4yecTBO Ha
npoayKuMATa.

MasapHMAT pUCK 3a JerHoCcTTa Ha [pynata ce cBeXJa A0 He6NaronpuATHUTE MNPOMEHU W
HacTbMBaHe Ha He6/aronpuATHM TEHAEHUMM B KOHIOHKTYpaTa Ha onucaHuTe nasapu. [MapdromepuitHo-
KO3METUYHMAT Ce Bb3NPUEMA 3a OTPACHJ, YMATO M3/IOKEHOCT HAa HEraTMBHM MPOMEHM B MAKpO cpejaTta e
3HauuTenHo. MopaaM Tasu MpuMYMHA Ce CMATA, Y€ MNPU Bb3HMKBAHE HA BbHILUHM LIOKOBE, HEraTMBHOTO
Bb3AENCTBME BbpXY AeMHOCTTa Ha lpynata ce acoumupa CbC CBMBaHE Ha fasapuMTe M HamasifBaHe Ha
HOpMaTa Ha rnedan6a npu peanusupaHe Ha NPOAYKTUTE Ha /lpyKeCTBOTO. YNpaB/JIEHMETO Ha TO3M PUCK ce
CBbp3Ba C ONTMMM3MPAHE Ha PasXoAMTE MO NMPOM3BOACTBO M MiacMpaHe Ha NPOAYKUMATA M 3a4bpiKaHETO Ha
nasapHuTE MO3WLMM, YPE3 MOAAbPNKAHE HAa CTabWM/IHM B3aMMOOTHOLIEHUA C KAMEHTUTE Ha /lpy:KecTBoTo.
LleHoBOTO MO3MUMOHMpaHe Ha MpoAyKToBaTa rama Ha JlaseHa A/l no3BonsiBa Ha KOMMaHuATa Ja ce
Bb3M0/13Ba OT CUTyaLMATa JOPU M MpM HaMasieHo noTpe6ieHue, CBbP3aHO C NMOHUMKEHMA Pecypc OTAENAH OT
noTpeéuTenmMre Ha napOMEpPUMHO-KOSMETUYHM NPOAYKTM, 3anasBalKM BMCOKOTO KayecTBo Ha
NPOAYKLMATA CU M MO TO3M HAYMH [ja YBE/IMYM Na3apHMA CU AAN.

LeHosu puck

LleHOBMAT pUCK Ha NpeanpuATUATa B rpynaTa ce M3passaBa B OMacHOCTTA OT MoBMLIaBaHe Ha ce6eCToMHOCTTa
Ha MpoAayKuuATa, NopajM MOBMLIABAHE HA LEHUTE HAa MaTepuanMTe M CYPOBMHMTE, LieHaTa Ha Tpyda M
LUEHUTE Ha EHEProHOCUTENIMTE, KAKTO M ApPYrM KocBeHW akTopu. HecTabuiHata MKOHOMMYECKA M
reono/MTUYECcKa cpelia Cb3/laBa CbTPECEHMS BbB BEPUrMTE Ha [J0CTaBKa, KOMTO CblLO MHOMO MPAKO BAMAAT
BbPXY LEHUTE M OLLEHKATa Ha pMCKa OT yYaCTHULMTE Ha Nasapa. ToBa BOAM A0 CbLIECTBEHA BOJIATUIIHOCT B
LeHUTE U MMa edEeKT BbpXy Ce6eCTOMHOCTMTE Ha MpoAyKuuaTa. HeratmBeH dakTop npu LEHOBMUA PUCK €
nasapHa CUTyaums, Npu KOATO € Heo6XOAMMO 3aMma3BaHe Ha LeHOBMTE HMBa Ha MPOAYKUMATA Ha nasapa,
nopaau perynaTtopHa MM nasapHa crneumduka.

/lpyXeCcTBOTO-MalKa paboTM C MHOrO LUMPOKa rama OT MaTtepuasuM M CYpOBMHM, KOETO ce 06yc/iaBsa OT
pa3Hoo6pa3HaTa NpoAyKToBa rama. OCHOBHWTE CYPOBMHM Ca CBbp3aHM C KO3METMYHOTO MPOM3BOACTBO M
BKJ/IOYBAT Pa3/IM4HU BUAOBE €MY/IraTOpU, NEHUTENMU, EMYTIMEHTU, NAPDIOMHU KOMMO3MLMM U KOHCEPBAHTH,
ambasiaxkHM MaTepuanu - 6ypkaHu, (IaKOHW OT MOJMMPONUIEH, MOJIMETUIEH, NOMETMAEHTepedTanaT U
nevyaTHu matepuasu. LieHnTe Ha CypoBMHMUTE M ambasiakuTe ca NPAKO 3aBUCMMM OT LIEHUTE Ha METPOJSIHUTE
MPOAYKTM WM ropuvBata, MOpaauM KOETO Ca CM/IHO AMHAaMM4YHW. LleHoBWTe HMBA, Ha KOMTO Ce Tbprysat
M36POEHUTE MaTepuanu MOCTOAHHO Ce MPOMEHAT U dMpMaTa HenpecTaHHO TbPCM CMCTEMM 3a 3alumTa oT
LLEHOBM pPUCKOBE.

KauecTtBo Ha npoayKuuata

JpyKeCTBOTO-MalKa NpaBu CbLLECTBEHU MHBECTMUMM 3a OCUrypsiBaHE Ha MPOAYKLUMA C BMCOKO Ka4yecTBo
ypes MHBECTMUMM B TEXHOJOrMM, 06OpyABaHe, MOCTOAHEH KOHTPON M CMCTEMM 3a YnpaB/ieHME Ha
KayecTBOTO. [lpoBeXAaT ce HernpeKbCHAaTO TEeCTOBE, KOMTO Ja rapaHTMpaT BMCOKOTO KauyecTBO Ha
npou3BeKJaHata npoAyKums. ToBa ocurypsiBa no-Ao6pa KOHKYPEHTHOCT Ha APYKECTBOTO CMpAMO Mo-
HMCKOKa4YeCTBEHM MPOAYKTM Ha Nas3apa M Mo3BoJIsiBa Ha KOMNaHWATA Ja ynpaBasasa 4o6pe TO3M pUCK.
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BanyteH puck

CbrnacHo 3aKoH 3a BbBeXAaHe Ha eBpoTo B Peny6nuka bbarapusa, cumtaHo ot 1 aHyapu 2026 r.,
oduMuManHata napuMyHa eAMHMUA M 3aKOHHO NaTexHO cpeAcTBo B Peny6amka bbarapua e espoto.
MpeBanyTMpaHeTo ce M3BbpWBa MO GuKcMpaHua Kypc 1 eBpo = 1.95583 neBa, nopagu Koeto He
CblUeCcTBYBAa PWUCK OT 0ObGe3UeHABaHe Ha JeBa CMPAMO eBponeircKaTa BaslyTa, HO CbluecTBYBa PUCK OT
HeGNaronpuATHX NPOMEHM Ha Kypca Ha €BpOTO CMpAMO ApyrM OCHOBHM BaJlyTW, KaTo LATCKM Aonap,
OGPMTaHCKM NayHA U ApYru.

MpeanpuaTMATa B rpynaTta OCbLECTBABAT AeMHOCTTA cM B bb/irapusa, HO ApY»KECTBOTO - MalKa M3BbPLUBA U
BbHLUIHOTBHPrOBCKM CAENKMU. JlpYKEeCTBOTO-MalKa paslumpsBa nasapute cu B EBpONENCKMA Cblo3 M M3BBH
HEro KaTo ce opuMeHTMpa KbM pasnsawanua B EUR. Mpeasua ekcrnopTHata OPUEHTMPAHOCT Ha APYKECTBOTO
- MaMKa, NpPOMEHUTE B CTOMHOCTWMTE Ha Ba/lyTMTE OKasBaT orpeaesieH epeKT U ca PUCKOB (aKTop 3a
JEeMHOCTTa My. BanyTHMTE KypcoBe BAMAAT BbPXY MPUXOAMTE OT NPOAAX6M B 4YyK6MHa M pasxoauTte Mo
[AOCTaBKM Ha CYpOBMHM OT BHOC. 3a Ja CBeAEe [0 MMHMMYM PMCKa OT MpPOMAHA Ha BaJyTHUA Kypc
Jpy’KeCcTBOTO - MaiKa NpemuHa, OT 40JIapOBM B €BPOBM LIEHM HA OCHOBHMUTE CM Ma3apM, KbAETO NpoMsHaTa
Ha Kypca MOXe /1a OKaXe CbLIECTBEHO B/MAHME BbpXy npuxoamTe. OT rneaHa TOYKA Ha pasxoauTte cu,
APYKECTBOTO - MalKa Ce CTPEMM Aa 3aMeHS JOCTaBYMLMTE HAa CYPOBMHUTE CUM C MECTHM AOCTABYMUM, MPU
3anasBaHe Ha KayecTBOTO Ha [OCTaBAHMTE CYPOBMHM M MaTepuanm. PbKOBOACTBOTO C/leAu ABMMKEHMETO Ha
Ba/lyTHMTE KYpCOBE M Npearpuema MepKM 3a M36ArsaHe Ha HeraTMBHUTE NOC/AEeAMUM OT TAXHATa NpoMsaHa.

JlukBupaeH puck

JencTemaATa Ha [pynaTa Mo OTHOLUEHME Ha YNpPaB/iEHUETO Ha IMKBMAHOCTTA Ca HaCo4YeHM KbM ToBa [pynaTta
Ja MMa [0CTaTb4yHO JIMKBMAHOCT, TakKa Ye 3aAb/IKeHMATa fAa 6bAaT MOKPUTM B CPOK, CbrIacHoO
JIOrOBOPEHMTE CPOKOBE, B HOPMa/lHM MM TPYAHM cuTyaumm. [pynaTta ce onuTBa Aa MoAAbpiKa OnTMMasieH
JMKBMAEH 3amac MapuMyHM CpeacTBa M A06pa Crnoco6HOCT 3a (PMHAHCMpaHe Ha CToMaHcKaTta CM AEeMHOCT.
lpynaTa no/si3Ba W NpUBAEYEHU KPEAUTHU PECYPCM.

Fpynata ynpaBisiBa JIMKBMAHOCTTA Ha aKTMBMTE M MacMBMTE CM 4Ype3 TEKyl| aHa/M3 Ha CTpyKTypata
AMHaMMKaTa MM M NPOrHo3upaHe Ha 6bAeliuTe BXOAALM M USXOAALM NapuyHM notoum. Ch6MpaemocTTa M
KOHLEHTpaLUMATa Ha B3eMaHMATA Ce c/eiM TeKylo, Cbr/lacHO yCTaHOBeHaTa No/sMTMKa Ha [pynarta. 3a
LieiTa ce npasu npernes ot hMHAHCOBO-CYETOBOAHMA OTAE HA OTKPUTMTE MO3ULMM MO KJIMEHTU, KAKTO M
NOJTlyYEHUTE MOCTBIJIEHUSA, KaTo CE M3BbPLUBA aHA/IM3 Ha HEMATEHUTE CYMM U CbCTOAHMETO Ha KMEHTa. 3a
Ja KOHTpo/Mpa pucka lpynata cneam 3a He3abaBHO MJallaHE Ha HOBOBbB3HMKHA/IMTE 3aAb/IKEHMA, a
HaTpynaHuTe CTapu 3a/ib/BKEHMA Ce MoracasaT Mo MHAMBMAYAsIHM CMOpasyMeHMs C ASbxHuumMTe. [pynaTa
OCbLLECTBABA NPOTMBOAENCTBME HA NPOABAEHMETO HA JIMKBUAHUA PUCK Ype3 MoAAbPKAHETO HAa AOCTATbYHM
Ha/IMYHOCTM OT MAapUYHU CPEACTBA BbB BCEKWM €MH MOMEHT, [OroBapsHe Ha afeKBaTHU KPEAUTHU JIMHUM,
aKTMBHO YMpaB/ieHME M aHa/IM3 Ha MPOrHO3M 3a NapMYHKUTE NOTOLM OT JEMHOCTTA.

KpeputeH puck

pynaTa npunara pas/iM4HM CXEMM Ha JAMCTPUMOYUMA C Uen noctMraHe Ha edeKTMBEH MnoAaxoh Ha
pasniailiaHe, Cbobpa3eH C MnasapHaTa OOCTaHOBKAa Ha paboTa, C pa3sHOOOPA3HWUTE HAYMHM Ha MJalaHe,
KaKTO M C BKJ/IlOYBAaHETO Ha pa3HOOOpasMe OT TbProBCKM aKTMBHOCTM. C 4aCT OT TbproBuuTe Ha ezpo,
TBProBCKMTE BEPUIM M anTeyHUTE CKAagose, pynata paboTM Ha OT/NIOXKEHO MJallaHe, KOETo nopaxja
PMCKOBE MO OTHOWEHME HAa PUTMMYHOTO MOCTHMBAHE HA MAPUMYHM CPEeACTBa B C/yYaM Ha HecrasBaHe Ha
JOroBOpPEHMA NMEPMOJ, Ha CTOKOB KpeauT. M3BbpluBa Ce KOHTPOA MO CcbOMpaHe Ha B3emMaHuATa KaTo ce
CbCTaBAT TMJIAHOBE 3a BXOAAWM M M3XOAAWM NapU4HM MOTOUM M  EXeCeaMMYHO Ce KOHTpoJiMpa
U3MbJHEHUETO MM OT (DMHAHCOBA AMPEKUMA. [py:KECTBOTO-MalMKa 3aCTpaxoBa CBOMTE B3EMAHUSA OT KJIMEHTH
KaTo OoCcMrypsBa KpeauTHO 3acTpaxoBaTe/IHO MOKPUTME M MMHMMM3UPA PUCKA OT HEMIATeXoCnocobHOCT. 3a
HOBM K/IMEHTW Ce paboTu C 6aHKOBM rapaHLUuM, akpeamMTUBU MSIM aBaHCOBM NialwaHma. B MpynaTta ce npasu
exxeceMMYEH aHa/IM3 Ha nJalaHMATa OT CTpaHa Ha KOHTPareHTUTE CMopes TEKYLM MM 33 bJ/IKEHWUA M
nasapHu nosuumm. OT cBoA cTpaHa [pynata nos3Ba KpeauTHUM NEPUOSM, NPefOCTaBAHU My OT HEroBute
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[OCTaBYMUM. PUCKOBE MO OTHOLIEHME HA PUTMMYHOTO MOCTbMBAHE HAa MapMyHM CPeAcTBa BOAM A0
HEBb3MOXHOCT 3a M3MbJIHABAHE aHTAXXMMEHTM Ha [JPYXEeCTBOTO KbM JOCTaBuMuMTe. ToBa Hajara
MO/I3BAHETO Ha 3aeMM 3a MOKPMBAHE Ha HyKAMTe Ha pynaTta oT 060poTHM cpeacTBa. PMHAHCOBMTE aKTMBM
Ha APY>KECTBOTO Ca KOHLUEHTPUpaHM B [Be rpynM: NapuyHuM CpeacTsa M B3eMaHusa. [apuyHuTe cpeacTsa B
APY)KeCTBOTO M pasfnJialatesiHMTe ornepauMm ca CbCPeAOTOYEHM B TbProBCKM 6aHKM CbC CTabusiHa
JMKBUAHOCT.

JInxseH puUcK

JIUXBEHUAT PUCK € CBbP3aH C NMPOMEHM B HMBATA Ha Ma3apHUTE JIMXBEHM MPOLEHTH , KOMTO BMXa MOM/IM Aa
[oBejaT [0 YBe/NMYaBaHe Ha JIMXBEHUTE PasXoAM M CbOTBETHO HamanfBaHe Ha (PMHAHCOBMSA pe3ynTaT Ha
lpynata. B pgeiHocTta cu lpynata e M3/0MeHa Ha JIMXBEH PMCK, TbM KaTo M3M0/i3Ba M 6GAHKOBO
(rHaHcMpaHe. OCHOBHA 4YacT OT MOJIyYEHMTE 3a€MM Ca C MPOMEH/IMB JIMXBEH MPOLEHT, JOrOBOPEH KaTo
6asmMcHa /IMXBa, 3aBMLUIEHA C onpejefieHa HaAbaBKa, KOATO Bapupa. [pynaTa M3BbpluBa MOCTOSIHEH
MOHMUTOPMHI M aHa/IM3 Ha OCHOBHMTE CM JIMXBEHWM EKCMO3WUMM KaTo pa3paboTBa pas/iMYHM CLEeHapuu 3a
TAXHOTO OMTMMM3MPAHE: pedUHaHCUMpaHe, NOAHOBSABAHE Ha CbLLECTBYBALUM 3a€MU U M3UUC/IABA BIMAHUETO
Ha NMpomsaHaTa Ha JIMXBEHWUS MNPOLIEHT B OnpeaesieH AManasoH BbpXy (MHAHCOBMUA pesynTat. MoTeHumanHa
MPOMSAHA B JIMXBEHUTE HMBA M KPEAWMTHUA Ma3ap Kato LAJ0 € Bb3MOXHO Aa MPOMEHAT LeHaTa Ha
(mHaHcMpaHe Ha MpynaTa, a OT Tam []a Ce HaMaM HETHMA DMHAHCOB pe3yATar.

UHPNaUMOHHUAT PUCK

MHMAALMOHHUAT PUCK € CBbP3aH C BEPOATHOCTTA OT 3HAYMTE/IHO MOKAYBAHE Ha MOKYMHUTE LLEHM Ha CTOKM U
YC/IYr1, KOeTo BOAM /10 HaMa/ifiBaHe Ha [I0XOAMTe, CBMBAHE Ha MOTPEGUTE/ICKOTO TbPCEHE M OrpaHMYaBaHe
pacTe)a Ha MKOHOMMKATa Ha CcTpaHata. MHdnauusata MoXKe MpsKo Ja MoB/AMsie BbpXy peasnHata
Bb3BPbILIAEMOCT Ha A3ZileHa MHBECTMUMSA, Tbi KaTo MPM BMCOKA MHMNALUMA, JOPU M BUCOKM HOMMHAIHW
[I0XOAM MOraT Jia Ce OKakaT C OTpuLaTe/IHa HOMMHA/IHA Bb3BPbLLAEMOCT.

OCHOBHM NPOABAEHMUA HAa OTPAC/IOBMA PUCK BbPXY AEWHOCTTa Ha rpynaTa

YBenn4yeHa KOHKYpeHUMs. Apy)KeCTBOTO-MaI‘/‘iKa onepupa B CHUJIHO KOHKYPEHTHa Cpefa C npeactaBUTENU
KaKTO MeCTHU, TakKa U rosieMn MexXayHapoaHW Npon3BoaUTENIN.

JpyKeCcTBOTO-MalKa onepupa NpearMHO B CPeAHMA LEHOBU CerMeHT. brarogapeHue Ha AbAroroAmLLHOTO
CM NPUCHLCTBME M ONMT Ha Nasapa, yCrsaBa OTHYACTM [a KOHTPOJIMPA M3/I0KEHOCTTA CU Ha TO3M PUCK Ypes
MpoBEXAaHe Ha bBKaBa MOJIMTMKA MO OTHOLIEHME Ha LEHM M KAyeCcTBO Ha MpOAYKUMATA, MO3HaBaMKu
HaBULMTE U M3UCKBAHMATA HA CBOMTE KJIMEHTM, KAKTO M MOCTOAHHO pa3BMBaMKM NPOAYKTOBATA CU rama.

®upmeH prck. To3m pUCK € CBbp3aH C eCTECTBOTO Ha AeMHOCT Ha /laBeHa A/l 1 no-cneumasHo C onacHoCTTa
APY)KeCTBOTO-MalKa Ja He ycnee Ja peasvsupa Bb3BPbLIAEMOCT OT CBOMTE MHBECTMUMM M AEMHOCTM B
CbOTBETCTBME C MOETMA PUCK. [posBNIEHMETO Ha PUCKA Ce acoumupa C MOJly4aBaHETO Ha MO-HMCKa
[AOXOAHOCT OT O4YaKBaHaTa. YMpaB/ieHMETO Ha (DUPMEHWMA PUCK Ce CBbP3BA M C aJEKBATHUTE MEPKM M
aKTMBHOTO YMPaB/ieHWE Ha MHBECTUUMMTE, C HA/NMYMETO HA BMCOKOKBA/MMUUMPAHU CheuMasmMcTi npu
B3€MaHe Ha YNpaB/IEHCKM DELIEHWA Ha CTPATErMyecKo HMBO M 3aCMIEH KOHTPON BbPXY NpuaaraHe Ha
npueTHTE NJaHOBE M CTPaTerMm 3a pasBuTUE Ha rpynaTta, Cbo6paseHu C TeKyllaTa NasapHa KOHIOHKTYpa.

BusHec puck. Onpegens ce OT €CTECTBOTO Ha [JEMHOCT Ha ApYy:KeCTBOTO-MalKa M npejcTaB/sBa
HECUrypHOCTTA OT MoJslydaBaHe Ha MNPUXOAM, MPUCHLLM 33 KOHKPETHWUTE CEKTOpWU, B KOMTO onepupa
APY)XecTBOTO. /pyKecTBOTO-MalMKa MMa MbBKaBa M afleKBaTHA MOJIMTUKA M CTPATerus 3a OCbLLEeCTBABAHE Ha
npoAa)by Ha cBoATa NpoOAyKUMA, CbobpaseHa C 0CO6EHOCTMTE Ha MasapuTe, Ha KOMTO omnepupa.
Jlpy»ecTBOTO - MalKa e 3aBMCMMO OT 0J06pEHMATA Ha perynaTopHM OpraHu.

JaHbuuTe, niawaHW oT GbarapckuMTe 6M3HeC Cy6eKTM, BKYBAT AaHbK BbpPXy KOpropaTMBHATa
neyanba, AaHbK BbpXYy AOXOAMTE Ha GM3MYECKM MUa, MECTHM JaHbUM M TaKC, AaHbK AoGaBeHa
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CTOﬁHOCT, aKun3n, MU3HOCHM U BHOCHU MHUTA. B'bl'lpeKM 4ye € Ha/mue OTHOCUTE/IHO pa3BuTa CUCTEMA Ha
AaHb4YHO obnaraHe B Ebnrapvm, €BeHTya/lHM NPOMEHU Morat Aa AdoBedaT A0 NpOTHUBOpEYMBa AaHbYHa
NpakKTMKa Ha AbpXaBHO M1 ME@CTHO HMBO.

JenHocTta Ha /lpyecTBOTO MOXe Ja 6bAe MOoBAMSAHA M OT M3MEHEHWsA B CBETOBHATa M pErvoHasiHa
MKOHOMMYECKA M MOJIMTMYECKA KOHIOHKTYpa. 3a6aBSHETO Ha CBETOBHOTO WM/M PErMOHaNHO MKOHOMMYECKO
pasBMTME, BOEHHW AEMCTBMSA, PaKAaHCKO HEnog4YMHeHWe, NpUpoAHU G6eACTBMSA UAKM APYrM (OpCMarKopHM
06CTOATE/ICTBA MOraT 3HAYMTE/IHO Aa 3aTPYAHAT APYXKECTBOTO NPU OCHILECTBABAHE HA NOCTABEHUTE OT HEro
uenm.

PuckoBe, cBbp3aHu ¢ geiMHOCTTa Ha JlaBeHa Arpo EOO/.

OcHoBHaTa JAeMHOCT Ha AbluepHata KOMMAHMS € YnpaB/ieHMe M NoAApbXKKa Ha CbliecTByBaLM
arpoHacaxAeHus, KakTo M Cb3JaBaHE Ha HOBM TaKMBa, TbProBMA CbC CEJICKOCTOMAHCKa NPOAYKUMA M
npoaax6a Ha CTOKM OT COBCTBEHO NPom3BoACTBO. CToMaHcKaTa AeMHOCT e TACHO 06Bbp3aHa C eAHOIMYHUSA
COB6CTBEHMK Ha KanuTana JlaBeHa A/l. MasapHWTE pPMCKOBE 3a AbLIEPHOTO APYKECTBO Ca OrpaHWYeHM, KaTo
OCHOBEH 6eHedUUMEHT 3a NPoAyKLUUATA € APYKECTBOTO-MaMKa. OCHOBHMAT pUCK 3a JlaBeHa Arpo EOO/ e, B
KOMTO ce6eCTOMHOCTTa Ha NPOM3BOACTBOTO HAAXBbP/IM NasapHMTE HMBA KbM AafleH MOMEHT M 3a JlaBeHa A/
€ Mno-pauMoHasHO Aa MoJsi3Ba CypoOBMHa OT CBO6OAHMA Masap. LIeHOBMAT pUCK MoXe Aa Bb3HMKHE OT
HaB/IM3aHe Ha KOHKYPEHTHA MPOAYKUMA C MO-HMCKA Ce6eCTOMHOCT M CbOTBETHO MO-HMCKA NasapHa LeHa,
BC/IeACTBME Ha cybcmampaHe, Apyra nasapHa HeeeKTUBHOCT MM MKOHOMMSA OT Mallaba Ha MpoM3BOACTBO.
BanyTHUAT pUcK e peayumpaH, Tbi KaTo JlaBeHa Arpo EOO/] onepupa B €Bpo M He reHepupa B3eMaHus Mau
3a4bJ/IKEHUA B YyKAecTpaHHa BanyTa. [pMBAeYEHMAT KanMTal Ha AbLEPHOTO ApYXKECTBOTO € NnpefocTaBeH
U3LAIO APYKECTBOTO-MaMKa. JIMXBEHWMTE HMBA Ha Abjra ca (MKCUMPAHW MpU MasapHu YCnoBuA. JIMXBEH
PUCK MOXE Ja Bb3HMKHE B CJly4al, Y€ Ha AbLIEPHOTO APYIKECTBO CE HAJIOKM Aa TbPCU AOMbBJHWUTENEH
pecypc M3BbH MpeAoCTaBeHMs OT MalKaTa M JIMXBEHWUTE HMBA, Ha KOMTO 6M ycnano Aa ce dMHaHCMpa Ha
OTKPUTUA KpeauTeH nasap. JAbllepHOTO APYKECTBOTO € M3/I0XKEHO M HA MHOIO BMCOKM PUCKOBE CBBbP3aHM C
oTpac/ia Ha AeMHocT. EAMH OT OCHOBHWMTE PUCKOBE, PMCKA OT KOHKYPEHTHA MPOAYKLMA, € OrpaHMYeH oT
CBbP3aHOCTTa MEXAY A0CTABYMK M OCHOBEH K/MEHT. OnpeaeneHo Ham-CbleCTBEH M TPYAHO YNpaB/sBaH e
pUCKa, CBbP3aH KOHKPETHO CbC cneumduKkaTa B AEMHOCTTA Ha arpocTonaHcTeaTta. B ToBa uncsio morat ga ce
OT/IM4aT pUCKOBETE OT C/laba peKonTa, CBPbXMPOM3BOACTBO, HEOG/AronpuUATHM aTMOCKEPHMU YCIOBMA,
NPMpPOAHM 6eLCTBMA U KaTaK/IM3MM, KaKTO U cneuuduyHM 3a6oasBaHNA NO OMONIOrUYHMTE aKTMBM.

PucKoBe, cBbp3aHu ¢ AelHOCTTa Ha JlaBeHa MbpuaHgaiisuHr EOO/.

/blLIEPHOTO APYKECTBO € C NpeAMET Ha AEMHOCT: MAapKETUHIOBM aKTMBHOCTM, MbpYaHAaM3UHIOBU YCAYTH,
nasapeH MOHWTOPUHI Ha KO3METUYHMA CEKTOP, pa3paboTBaHe Ha TbProBCKM M MPOMOLMOHANHU MOAUTUKM U
meponpuatusa, pa3paboTBaHe WM BHEAPABAHE HA BCAKAKBM TEXHMKM, MPUIOKMMM B MNasapute Ha
6bP30060POTHU CTOKM, KOMTO yBE/IMYaBaT Ma3apHOTO MPOHMKBAHE M MPOAANKGUTE, BPEHI MEHWIKMBHT,
TbProBCKM aKTMBHOCTU WM APYrM A€MHOCTU. [ bLIEPHOTO APYKECTBO € M3LAI0 06BBbP3aHO C AEMHOCTTa Ha
APYKeCTBOTO-MalKa M 06CNyXBa MpPOJYyKTOBaTa rama Ha npoussBoaMTens. /JblIepHOTO APYKECTBO He
npeanara yc/iyrmte CM Ha OTKPUTMSA Masap M Mopaau Tasu MPUYMHA OCHOBHMA PMCK 3a KOMMaHMATa e
(bmHaHCcoBaTa 34paBMHa Ha OCHOBHMA CU KIMEHT U €AHOIMYEH COBCTBEHMK.

JenHocTta Ha [pynata moxe fJa 6bAe MOBAMAHA M OT M3MEHEHWMA B CBETOBHAaTa M peryoHasHa
MKOHOMMYECKA M MOJIMTMYECKA KOHIOHKTYpa. 3a6aBAHETO Ha CBETOBHOTO MM PErMOHaNHO MKOHOMMYECKO
pasBMTME, BOEHHW AEMCTBMSA, PaXKAaHCKO HEnog4YMHeHUe, NpUpoAHU 6eACTBMSA UAKM APYrM (OpCMarKopHM
06CTOATE/ICTBA MOraT 3HAYMTE/IHO Jla 3aTPYAHAT rpynara npy oCblLECTBABAHE Ha MOCTABEHUTE OT HeA LeNn.

Apyru puckose

AMnioMaTMYECKUTE MOCTBMKM, HACOMEHM KbM MPEKpaTABAaHE Ha BOEHHWUTE [AEMCTBMA M CKIOYBAHE Ha
MMPHO criopasyMeHue mexay Pycusa v YKpaiHa, cTapTvMpanu npeau noseye oT roguHa, 0CTaBaT CrMOpHM, C
HEACEH M3XO0J U HeeAHO3HAYHM Bb3MOXKHM MOCNEAMUM KAKTO 3a CTPaHWTE BbB BOEHHMA KOHMIMKT, Taka M
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3a EBpona u CALL. Hapea c ToBa, npoAb/kaBallaTta TbproBcka BoMHa, BogeHa ot CALL, ypes HanaraHe Ha
pas3/iMyHM NO pasMepuv MuTa Ha OTAENHUTE AbpXaBWM B CBETOBEH Mallab, JAONbJHUTENHO 3abasA
MKOHOMMYECKUA pacTex U yAb/KaBa MaKpPOMKOHOMMYECKaTa U FreonoanuTMYecKa HeCMrypHOCT.

MNpeasua ToBa, pynata cuuTa, 4ye npoAabsiKaeaT Ja /MMCBAT YC/IOBUA M MPeAnoCTaBKM 3a [AOCTOBEpHA
KOJ/IMYECTBEHA OLEHKA Ha MOTEHUMASIHOTO KOCBEHO Bb3JAEMCTBME HA CHOTBETHM MPOMEHM B MMUKPO M
MaKpOMKOHOMMYECKaTa cpeja BbpXy HEroBoto MHaHCOBO CbCTOAHME M pe3ynTaTtv. HesaBMCMMO OT TOBa,
TO OCTaBa aHra)MpaHo C TeKyll MOHMTOPMHI M aHa/iM3 Ha Bb3MOXKHWTE O6bAelum nocieguum ot
npoAb/iKaBallata BoMHa Mexay Pycua v YKpalHa, KakTo M OT KOHD/AMKTa B BAM3KMA M3TOK, C orneg Ha
BPEMEHHOTO MAEHTUDMUMPaAHEe Ha NOTEHUMaNHM oTpMuUaTesHU edeKTU M npeanpyeMaHe Ha AenCTBMA 3a
orpaHM4YaBaHe Ha TAXHOTO Bb3AENCTBME BbPXY (DMHAHCOBOTO CbCTOSIHME Ha pYyHKeCTBOTO.

Jlo AaTaTa Ha CbCTaBAHE Ha KOHCONMAMPAHWUA (MHAHCOB OTYET Ha pynaTta, KaKTo M HEroBOTO 04060peHMe,
TE€3U CbOMTMA HE Ca OKAa3a/Iv NPAKO CbILECTBEHO BMAHME BbpXY AEMHOCTTA.

PbKOBOACTBOTO L€ NPOAB/IKM Aa C/eM BHUMATENTHO Pa3sBUTUETO Ha KOHM/IMKTUTE U e ce CTpemMu
Ja npearnpuemMa HaBpEMEHHM AENCTBMA 3a CMEKYaBaHe Ha MOTEHUMANHUTE HeraTMBHM edeKTU BbpPXY
JeMHocTTa.

OCHOBHU (pUHAHCOBU MOKA3amesnu, Xapakmepusupawu deliHocmma Ha epynama

Kbm Kbm Kbm

Mokasarenun

31.12.2024r. 31.12.2025r. 30.06.2026 r.

PeHTabunHocr:

Koed. Ha peHTabunHOCT Ha NpuxoguTe OT NPoAaXKou 0.085 0.084 0.143

Koed. Ha peHTabUAHOCT Ha cob6CTBEHUA KanuTan 0.077 0.074 0.062

Koed. Ha peHTabuaHOCT Ha NacusuTe 0.526 0.593 0.347

Koed. Ha peHTabuAHOCT Ha aKTUBUTE 0.065 0.063 0.051
EdeKkTnBHOCT:

Koed. Ha epeKTMBHOCT Ha pa3xoauTe 1.103 1.102 1.151

Koed. Ha edpeKTUBHOCT Ha npuxoante 0.907 0.907 0.869
JInkBnaHocT:

Koeo. Ha obwwa nnkBnaHoCT 4.168 5.325 4.120

Koed. Ha 6bp3a AMKBUZHOCT 1.390 2.150 2.258

Koed. Ha He3abaBHa IMKBUAHOCT 0.172 0.302 0.255

Koed. Ha abcontoTHa AMKBMAHOCT 0.172 0.302 0.255
®unHaHCOBa aBTOHOMHOCT:

Koed. Ha dnHaHcoBa aBTOHOMHOCT 6.840 8.062 5.621

Koed. Ha 3aabKHANOCT 0.146 0.124 0.178

5. UHpopmayusa 3a earcHU cbbumusa, Hacmvnuau npe3 wecmmeceyuemo Ha 2026
200UHa.

1. Kbm gartata Ha CbCTaBAHE Ha MeXAWHHMA DUHAHCOB OTYeT Ha pbKOBOACTBOTO Ha rpyna JlaBeHa
He Ca M3BECTHM BaXXHM M CbLIECTBEHM CHOMTUA, KOMTO BMXa MOrAM Aa MOBAMAAT Ha MHBECTUTOPCKMA
MHTepec.

2. Ha 0610 cbbpaHMe Ha aKUMOHepUTe Ha [pY:KeCTBOTO-MalKa, npoBeAeHo Ha 17 toHu 2026 1. e
B3€TO pelleHMe 3a pasnpejesisaHe Ha napuyeH amBuaeHT. FnacyBaH e auBMAeHT 3a 2025 r. B 06l pa3mep
397 xun.eBpo. Pa3mepbT Ha AMBMAEHTa 3a egHa akuusa 6pyto e 0.04 eBpo, a HeTO (CamoO 3a aKUMOHEPMU
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dusnyeckn nmua) - 0.038 eBpo. HeTHata cyma Ha auBuAeHTa 3a 2025 r. e B pa3mep Ha 395 xun.espo
M3bpaHa e TbproBcKka 6aHKa 3a M3njalaHe Ha AMBMAEHTM Ha akumoHepute - YHuKpeaut bynbaHk AJ.
HauvaneH cpok 3a usnnawaHe Ha amsuaeHTa e 01.08.2026 r., a KpaeH - 31.10.2026 r.

3. Ha obwoTto cbbpaHMe Ha akuuoHepuTe, npoBegeHo Ha 17 toHu 2026 r. e NnpueTo U3MeHeHWe B
YctaBa Ha /lpyecTBoTO, CBbp3aHO C M3MbJIHEHME Ha M3MCKBaHMATA Ha 3aKoHa 3a BbBEXJaHe Ha eBpOTO B
Peny6nuka bbarapus 3a npeBanyTMpaHe Ha KanuTana M akuuMuTe Ha ApyKecTBarta. [lpeBanyTupaHuAT
C/ly}KeOHO KanuTan e oTpa3eH B YCTaBa, a MMeHHO JlaBeHa A/l € C oCHOBeH KanuTan B pasmep Ha 5 058
899.10 € , pasnpeaenenn B 9 919 410 6pos aKuMM C HOMMHA/IHA cToMHOCT oT 0.51 € Ha BCAKa aKkuma

4. Kbm 30.06.2026 r. o6wMAT 6poii 06paTHO M3KYMNeHWTe akumu oT JlaBeHa AZ e 9000 6pos,
npeactasnsasawm 0,04% ot KanuTana Ha JlaBeHa AZl. Kbm gatata Ha mM3rotBsaHe Ha oguwHuA duHaHCOB
0TYeT 06WMAT 6poi Ha 06paTHO M3KYNEHUTE aKUmM OT Apy:KecTBoTo e 9 000 6pos, npeactasnsasawm 0,09%
OT aKUMOHepHMSA KanmTan Ha JlaBeHa AJl. CbrnacHo pasnopeg6ata Ha yn. 187a, an. 3 oT TbproBCKMS 3aKOH
Bbpxy Te3an 9 000 6pos akuum ce MNpeyCcTaHOBABA YMparKHABAHETO Ha BCMYKM MNpaBa, BKJIYMTENHO M
NPaBOTO Ha rJlac 4O MOMEHTA Ha TAXHOTO NPEeXBbpJISHE.

6. ClenKu mexdy c8bP3AHU AUYA, CKAOYEHU Npe3 omyemHus nepuoo.
Cebp3aHu nua B rpynaTa Ha JlaBeHa A/l npe3 wectmeceumeTo Ha 2026 r.:
bantmop 00/, - MaxkopuTapeH CO6CTBEHMK
A CTAPT 2000 EOOZ — cobctBeHMK Ha 80% oT KanuTtana Ha bantumop 00/
JlaBeHa Arpo EOO/] - aAblyepHO ApyrKeCTBO

JlaBeHa MbpuaHaarsuHr EOO/ - AbluepHO ApYKecTBo

7. UHpopmayua no yn.12, an.1 m.2 om Hapedba 2 Ha K®H

ENneKkTpoHHa npenpaTtka KbM MACTOTO Ha MHTEPHET CTpaHuuaTa Ha My6JIMYHOTO ApYKECTBO-MakKa,
KbAETO e nyb/MKyBaHa BbTpewHata MHdopmaumsa no yn. 7 ot PernameHt (EC) Ne 596/2014 Ha
EBponeickuns napaameHT U Ha CbBeTa oT 16 anpun 2014 r. OTHOCHO nasapHaTta 3/i0ynoTpe6a (PernameHt
OTHOCHO Ma3apHaTa 3/10ynoTpeba) 1 3a oTMsAHa Ha JAupekTnea 2003/6/EO Ha EBponeMckusa napiaMeHT M Ha
CoBeTta 1 gupektmeu 2003/124/EO0, 2003/125/EO n 2004/72/EO Ha Komucusara (OB, L 173/1 oT 12 toHM
2014 r.) (PernameHTt (EC) No 596/2014) OTHOCHO OGCTOATENCTBAaTA, HAaCTbMUAM MPe3 M3TeKnata roamHa,
WM eNeKTPOHHa npenpaTtka KbM M3bpaHaTa OT eMUTEHTa MH(MOPMALMOHHA areHUMsa MaM Apyra meams,
ypes KOSITO APYKECTBOTO-MaMKa ONoOBeCTABa Ny6/IMYHO BbTPELLHATa MHdOopMaums:

https://lavena.bg/bg/investors

http://www.x3news.com/?page=Company&BULSTAT=837066835

Il. AONBAHUTENHA UHOOPMALMUA CBbINTACHO un.12, An.1, 1.4 HA
HAPEABA Ne 2 o1 09.11.2021 r. 3A NbPBOHAYA/NIHO U NOCNEABALLO
PA3KPUBAHETO HA MUH®OPMALMA NPU NYBIUYHO NPEANATAHE HA LEEHHU
KHUXA U OONYCKAHE HA LEHHWU KHUXA A0 TbPrOBUA HA PETY/INPAH
NA3AP

1. MHCDOpMaLIMH 3a npoMeHuMTe B CYHYeTOBOJHATa MOJIMTUMKA MNpe3 OT4YeTHMA nepuoa,
NMPpUYUHUTE 3a TAXHOTO U3BBPLUBAHE M MO KaKbB HAYMH Ce OTpa3ABaT Ha d)MHaHCOBMFI pe3ynTtart “
CO6GCTBEHMSA KanuTaa Ha APpYyXKecTBOTO.
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JlaBeHa A/} m3rotBa (ODMHAHCOBUTE CM OTYETM B CHOTBETCTBME C MeKAyHapoAHWTe CTaHAapTH 3a
¢durHaHcoBn oTyeTr (MCPO). OT Bb3NpUEMAHETO Ha TE€3U CTAHAAPTU M/UAU TbAKYBaHMA, MNPAKTUYECKM
NPUNOKUMK 33 FOAMILUHM OTYETHM Nepuoau, 3a npeanpuAtTuaTa B Penybivka bbarapus, He ca HacTbNMAM
NPOMEHW B CYeTOBOAHATa MOJIMTMKA HA APYKECTBOTO, OCBEH HAKOM HOBM WM pa3lMPABAHETO Ha Bede
YyCTaHOBEHM OMOBECTSABaHUA, 6e3 ToBa Aa foBeje A0 APYrM MPOMEHM B KaacMdUKaumaTa MAM OLeHKaTa Ha
OTAEJIHU OTYETHM 06EKTM M onepaumu.

2. UHdopMauMa 3a HACTBNUAM NMPOMEHM B rpyna MpeanpuATMS MO CMMCbJIAa Ha 3aKoHa 3a
CYETOBOACTBOTO Ha EMUTEHTA, AaKO YYacTBa B TaKaBsa.

HsMa npomeHu B rpynaTa.

3. UHdopMaLmA 3a pesyaTaTMTe OT OpPraHM3aLMOHHM NMPOMEHM B PaMKMTE Ha eMMTEHTa, KaTo
npeo6pasyBaHe, npojaxb6a Ha ApyXecTBa OT rpyna npeanpuaTMa MO CMMCbJa Ha 3aKoHa 3a
CYETOBOACTBO, anoOpTHM BHOCKU OT JPY)KeCTBOTO, JaBaHe Mo HaeM Ha MMYLLECTBO, AbJrOCPOYHM
MHBECTULMM, NpEeyCTaHOBABaHe Ha A4eMHOCT.

Mpe3 OTYETHOTO LWECTMECeYMe He Ca M3BbPLIBaHM OPraHM3auMOHHM MPOMEHM B PaMKMUTE Ha
€MMTEHTA M He ca HaCTbMMAM pe3yiTaTh OT npojaxk6a Ha Apy:KecTBa OT rpynaTta npeanpusaTmMsa Ha JlaBeHa
A/l, anopTHM BHOCKM OT APYKECTBOTO, AaBaHe MO HAaeM Ha MMYLLECTBO, AbJArOCPOYHM MHBECTMLMM M
npeycTaHoBABaHe Ha AeMHOCT.

4. CraHoBMILE Ha YyNpaBUTE/IHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3auus Ha
ny6iMKyBaHWM NPOrHO3M 3a pe3ysTatMTe OT TeKywata ¢MHaHCOBa roguHa, KaTto ce oT4yuTaT
pesysTaTtuTe OT TEeKyLWO0TO LiecTMecevyme, Kakto U mHgopMauma 3a daktopute U o6CcTOATENICTBATA,
KOMTO Lie MOB/JIMAAT Ha MOCTMraHeTO Ha MPOrHO3HMTE pe3yaTaTU HaM-MaJIko A0 Kpas Ha TeKylarta
¢duHaHCcoBa rogmHa.

CbBeTbT Ha OMPEKTOPHUTE Ha JlaBeHa AA HEe € B3eéMaJl pelleHMne OTHOCHO I'Iy6l'|l4‘-IHO npeactaBAHE Ha
NPOrHO3HU CI)MHaHCOBM pe3yartatu.

5. AaHHM 3a /imuaTta, nputexkasalwm npAako u/mnm HenpAako HaM-MaJIKo 5 Ha CcTo OT rnacoeeTe B
O6LIJ,0TO c1:6paHl4e KbM KpaAa Ha wecTtMece4yneTo, U npoMeHuTe B nputexkaBaHMTe OT JiMLaTa rnacoee
3a nepuoja OT Ha4aJ1I0TO Ha TeKyLiaTa dJMHaHCOBa roguHa o0 Kpad Ha OT4eTHUA nepuUos;

AKUMOHepUTE, npuTexaBawM akumMm B JlaBeHa A/l Hag 5% oT rnacosete B O6WOTO CbbpaHMe ca
cnefHuTe:

Atorepy Kbm 31.12.2025T. Kp'bM 30.06.2026 r.
6poM % HauymH 6poM % HaumH

BAZITUMOP OOA 7 435443 |74.96 | npaxko | 7 435443 [74.96| npsko

A CTAPT 2000 EOOA 495 022 | 4.99 | Henpsko | 495022 | 4.99 | Henpsako

CODAPMA AL

497 000 | 5.00 | npsko 495 870 | 5.00 | npsko

6. [laHHM 3a aKuMMTe, NPUTEXKABaHWU OT YNpPaBUTE/SIHUTE U KOHTPOJIHUTE OPraHM Ha eMMTEHTa
KbM Kpasl Ha WeCTMeCeuMeTo, KakTo U NPOMEHUTE, HAaCTbMM/M 3a Nepuoja OT Ha4as0To Ha TeKylara
¢MHaHCOBa roamMHa 40 Kpas Ha OTYETHMA Nepuos, 3a BCAKO JiMLe NOOTAE/HO;

MputexaBaHuTe akuMM Ha JlaBeHa A/l oT uneHoBe Ha CbBeTa Ha gupekTopute U MNpoKypucTUTE:
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AKLIMOHepM 3aemMaHa A/TbXKHOCT AKumm, nputexasaHU AKumm, npuTexXaBaHN KbM
Kbm 31.12.2025 1. 30.06.2026 r.
Bpon % Bpon %

MU3nbAHUTENEH ANPEKTOP U

KoHcTtaHTHH LLlanamaHoB C
4neH Ha C/l 159 805 1.61 159 805 1.61

lManvHa Auwoscka Mpokypuct
7 440 0.08 7 440 0.08

E\"‘"B"m Anunesa- MpOKYPUCT M uneH Ha C/
TaHacoBa 14 940 0.15 14 940 0.15

7. UHdopMmauma 3a BUCAWM CbAE6GHU, afMMHUCTPATMBHM MAM apOMUTPa)KHM MPOM3BOACTBA,
Kacaelwm 3aAb/iKeHMA WM B3eMaHUsA B pa3mep Han-Masiko 10 Ha CTO OT COGCTBEHMSA KanuTal Ha
€MUTEHTa; aKo obljaTa CTOMHOCT Ha 3ab/UIKEHMATA MM B3eMaHMATAa HAa €MMTEHTa MO BCHMYKM
obpasyBaHM MpPOM3BOACTBA HaaxBbp/a 10 Ha CTO OT COGCTBEHMA My KanuTaa, ce MNpeacTaBA
MH(OpMaLMA 3a BCAKO NPOM3BOACTEO MNOOTAE/HO;

JlaBeHa A/l HAMa ob6pasyBaHM CbAEOHM, aAMMHUCTPATUBHU MM apOUTPaXKHM MPOU3BOACTBA, KaKTO
M UCKaHWSA MK pelleHus 3a NpeKpaTsaBaHe U 06ABABaHE B JIMKBMAALMA.

8. MHdopMaLmMA 3a OTNyCHATMTE OT eMMTEeHTa MJIM OT HEroBO AbLIEPHO APYXKECTBO, MU OT
TEeXHU AbliEepHM APY)KECTBA 3aeMM, NpefocTaBeHMTe obe3neyeHusa MM noeTute 3agb/iKeHusa obLlo
KbM €4HO /inLe WUJIM HErOBO AbLIEePHO APYXKECTBO, B T.Y4. U HA CBbP3aHM /IMLLA C NOCOYBAHE Ha MMEHa
MAU HauMeHoBaHWe M EUK Ha nMueTo, XapakTepa Ha B3aMMOOTHOLUEHMATA MEXAY eMMTeHTa WM
HeroBuTe AbLLEPHU APY)KECTBa M JIMLETO 3aeMonoslyyaTes, pasMep Ha HeusnnaTeHaTa raaBHMUA,
JIMXBEH MNPOLEHT, JaTa Ha CK/IloYBaHe Ha [Orosopa, BK/IOYMTESIHO AOMbJHUTESIHU CrOpasyMeHMs,
KpaeH CpPOK Ha noracfiBaHe, pasMep Ha MoeTo 3aAb/iKeHue, cneuMdPUuHM YC/0BMA, Pas/IMuHU OT
rnocoyeHuTe B Tasu pasnopenba, KaKToO M Lie/iTa, 3a KOATO ca OTMYCHATH, B C/Ay4aM 4Ye ca CKJIIOYEHM
KaTo LeNleBu.

Kbm 30.06.2026 r. JlaBeHa A/l M HeMHWTE AbLLEPHM ApYKECTBA HAMAT OTMYCHATM 3aeMU U
npeaocTaBeHN obe3neyeHus.

lll. WHOOPMAULMA 3A [OPYXKECTBOTO KbM MEXAMHHUA [OOKNAL 3A
AEAHOCTTA CbI/IACHO TMPUNOXEHUE N2 4 KbM HAPEOBA Ne2 HA
KOMUCUATA 3A DUHAHCOB HAI30P.

1. MpomaHa Ha auyama, ynpaxHABAU,U KOHMPOs 8bPXY OpyHecmeomo.

Mpe3 nbpBOTO WecTMeceune Ha 2026 r. HAMa NpoMsHa B CbCTaBa Ha CbBeTa Ha AMPEKTOPMTE Ha
[PYKECTBOTO - MalKa M U NpeAcTaB/sBalLMTE ApYy:KeCTBaTa B KOHCOIMAALMSA.

2. OmKpueaHe Ha nNpou3eodcmeo No HecbcmMoamMesanHoCm 3a OpyrHecmeomo uau 3a
He2080 ObWEpPHO Opywecmso U BCUYKU CbWecmeeHU emanu, C8bP3AHU C
npou3zeoocmeomo

Hsama.

3. CKalo4YeaHe, uau usnvsaHeHUe Ha cbUWjecmeeHu coenKku.

Hsama.
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4. PeweHue 3a CKaAlO4YE8AHe, NpeKpamsaedHe U pa3ednsaHe HaO 002080p 30 CbBMECMHO
npednpuamue.

Hama.
5. MpomaHa Ha oOumopume Ha OpyxHcecmeomo U NPUYUHU 3d NPOMAHAMA.

Mo npepnoxeHve Ha OAUTHUA KOMMUTET Ha /JlpyKecTBOTO 06LWOTO CbbpaHMe Ha JlaBeHa A/,
nposegeHo Ha 17.06.2026 r. u3bpa perncTpupaH OAMTOp 3a OAMTMPaHe W 3aBepka Ha [oaumwHMA
HEeKOHCONMAMPaH M KOoHcoamaupaH duHaHCoB oTyeT Ha JlaBeHa A/l 3a dwuHaHcoBaTta 2026 r. Emuauma
reopruesa MopaaHoBa, JEC - PernctpupaH ogutop ¢ aunaom Ne 0883.

6. ObpasysaHe unu npeKkpamsasaHe HA cb0ebHO uau apbumparcHo 0esn0, OMHACAW,0
ce 00 3a0vbxceHUA UAU 83eMAHUA HA OPyXHecmeomo usau He2o80 ObWepHO OpyHecmao,
C YeHa Ha ucka Hali-manako 10 Ha cmo om cob6cmeeHuUa My Kanumain.

Kbm 30.06.2026 r. ApyKecTBOTO-MaMKa HAMA BMCAWM CbAEGHM, AaAMMHUCTPATUBHU MU
ap6MTpa*KHM MNPOM3BOACTBA, KacaelyM 3aAbJ/IKEHMA WM B3emaHuAa B pa3mep Hag 10 Ha cTo OT
COGCTBEHMA MY Kanurarl.

7. Mokynka, npodaxba uau yuypedeH 30702 Ha 0Aa408U YyYACMUA 6 MbP2OECKU
dpyxcecmea Ha emumeHmMa Usau He2080 ObWEPHO Opyxecmeo.

Hama.

8. Apyau o6cmosamencmea, Koumo ApyxHecmeomo cyuma, ye 6uxa moanu 0a 6v0am
om 3Ha4yeHue 3d UHeecmumopume npu eé3emMaHemo Ha peweHue 0a npudobusm, da
npodadam uau 0a npodvaxam 0a npumexcasam nybau4YHO NPedAa2aHU YUeHHU KHUMXa

WHpopmaumsaTa e nocodeHa B pasgen | ot HacTosAwma goknag,.

IV. TPOMEHM B LEHATA HA AKLMMTE

AKummTe Ha JlaBeHa A/l ce TbpryBaT Ha HeodMUManeH nasap Ha akumm Ha BbJ/ITAPCKA ®OHZOBA
BOPCA - CO®UA A, c 6opcoB Koa: LAV, ISIN kog BG11LASUAT14.

JpyeCcTBOTO He € M3jaBasio APYrM LEHHW KHMXKA, KOMTO He ca [OMyCHaTM 3a TbproBua Ha
peryavpaH nasap B Peny6svka bbarapua unaum gpyra gbprkaBa 4ieHKa Ha EC.

pacdukata MokasBa ABUKEHMETO Ha LeHaTa Ha akumute Ha JlaBeHa AJl Ha BOB 3a nepuoga
01.01.2026 r. - 30.06.2026 r.

» HavanHa ueHa: 1.410 espo (05.01.2026 r.)

« MNocnepHa yeHa: 1.270 espo (30.06.2026 r.)

« MakcrmanHa ueHa: 1.410 espo (05.01.2026 r.)
o MMHMManHa yeHa: 0.940 espo (24.03.2026r.)

Ma3apHaTta KanuTanmsaums Ha apyrkectBoTo KbM 30.06.2026 roanHa e 12 598 xumn.espo.
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Tbprosusa c akuuu Ha JlaseHa A/l Ha bBOb - Coduna A4
3a nepmoaa 01.01.2026 - 30.06.2026 roguHa

411.40

) infostock.bg

0.95

{150k
{100k

150K
1

finy e Map Anp Mah HOHK
2026

PbKOBOACTBOTO Ha rpynara npeueHsBsa, Yye MHMOPMaLMATa, KOATO € OroBecTeHa B LIEeCTMeCeYHMs
(PUHAHCOB OTYET M MEXIMHHMA [OKIAJ 3a AEMHOCTTa € [oCTaThyHa M [aBa BAPHA M TOYHA MpejcTaBa 3a
CbCTOSHMETO Ha rpynara 3a MbpBo WecTMeceure Ha 2026 roamHa M He e HasMue apyra MHdOopMaLms, KOATO

[a He e ny6/MyYHO ornosecTeHa oT Ipynata, M KOATO 6M 6GMIa BaxHa 3a aKUMOHEPU M 3aMHTEpPECOBaHM
mua.

Galina Digitally signed
by Galina lvanova

lvanova Dishovska

25 Aszycm 2026 a. . Date: 2026.08.25

Dishovska 12:04:50 +03100

'pao LlymeH,

NanmHa AuwoBscKa - Mpokypuct

Ha JlaseHa A/]
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(&

Lavena

SINCE 1962

JNEKJIAPALMSA

no 4yn.100 o, an.4, 1.3 oT 3aKOHa 3a Ny6/IM4HO NpeaJsiaraHe Ha LLeHHU KHUKa

Aonynognucanmte KoHctaHTUH AumuTtpoB LllanamaHoB, B KayeCTBOTO CM Ha
M3nbnuuteneH aupektop, lanuHa MBaHoBa /[IMWOBCKa, B KayecTBOTO CHM  Ha
Mpokypuct m ®uHaHcoB auvpektop M HOnuaHa MupueBa [lonoBa-UocudoBa, B
KayecTBOTO cM Ha [haBeH cuyetoBoguten Ha ,JlaBeHa“ A/l, BnMcaHO B TbproBCKMA
peructbp npu AreHuma no snucBaHMA ¢ EMK 837066835, cbc cejanvwe 1 agpec Ha
ynpasneHnue rp.lLUymeH, UHaycTpmanHa 30Ha, n.k.114.,

AEKJIAPUPAME, 4ye [OKONKOTO HU € U3BECTHO:

a) KOMNIeKTbT MHAHCOBM OTYETM HA KOHCO/IMAMPAHA OCHOBA 3a MbpBO
wectmeceume Ha 2026 roAMHa, CbCTABEHW CbI/IACHO MPUIOKMMUTE CYETOBOAHM
CTaHAapTH, OTpa3sABaT BAPHO M 4YeCTHO MHdopMauMATa 3a aKTMBUTE M MaCUBUTE,
(PMHAHCOBOTO CbCTOSHME M Nevanbata Ha eMMTEHTA M Ha JpYKecTBaTa, BK/IOYEHU B
KOHCO/IMAAUMATA;

6) MeXAUHHMAT AOKNaA 3a JeMHOCTTa Ha ,JlaBeHa“ A/l Ha KOHco/aMAaMpaHa
OCHOBa 3a MbpBO LWecTMeceyme Ha 2026 r. cbabpxa JAOCTOBEpPEH nperaes Ha
MHdopmaumaTta Ha un. 1000, an. 4, 1. 2 ot 3MMUK.

[Aata: 25.08.2026 r.
pag WymeH

KONSTANTIN Digitally signed by
KONSTANTIN

KoHcTaHTHH LanamaHoB DIMITROV pimitrov
UsnbauuTenen aupektop  SHALAMANO SHALAMANOY
Vv 12:08:13 +03'00'

. Digitally signed by Galina
Ga I INna IVa nova Ivanova Dishovska

D | S h oVsS ka Dat?: 2|026.08.25 12:05:07
ManvHa AuwoscKa +0300

MpoKypuCT M PUHAHCOB AMPEKTOP

YULIANA Digitally signed by
o MIRCHEVA YULIANA MIRCHEVA
tOnunaHa MNMonosa-NocndoBa  popoya. POPOVA-YOSIFOVA

Date: 2026.08.25
naBeH cyeToBoamTeEn YOSIFOVA 12:07:23 +03'00'
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