I'PYITA JIABEHA

[punoxenus: KbM KoHCOMUIUpanus GpuHancos otyeT kbM 30.06.2025 .

1. Hndpopmanus 3a rpynara

I'pynara JlaBena (I'pymara) BKJIOUBa IPYKECTBOTO-MaKa M HETOBUTE JIBE JIBIICPHU JIPYKECTBA
(31.12.2024 r.: nBe ABIICPHU IPYKECTBA).

HpyxecTBo-Maiika

JlaBena A/l ([pyxecTBOTO - Maiika) € THProBCKO APYKECTBO, PETUCTPUpPaHO B bbarapus u cbe
cefanuiie W agpec Ha ynpasiuenue rp. Lllymen, x.x.Munyctpuanen. pyxecTBOTO € BIHCAaHO B
Twprosckus peructsbp Ha 26.02.2008 roguna ¢ EMK 837066835.

CwaecbOHaTta peructparusi Ha apyxectBoTo € oT 20.08.1991 r., pemenue Ne 48/1991 r. Ha
[ITymeHCKH OKPBKEH Ch/I.

JbimepHu npyxecTsa

JblepHuTe IpyKecTBa B rpynara ca:

Jlaena Arpo EOO/JI - THproBCKO IPYy>KECTBO, PErUCTpUpaHo B bwiarapus u chc cepanuine u
aapec Ha ympasienue Tp. Llymen, x.x.Muayctpuanen. [pyxectBoTo € BmucaHO B THproBckus
peructbp Ha 27.11.2008 roguna ¢ EUK 200494177.

Jlaena Muppuannaiizuar EOOJ] - ThpProBcko ApYyKECTBO, PErHCTpUpaHo B bwiarapust u cbe
cenanmuine W azapec Ha ynpaeneHwe rp. Codwus, p-H Jlosenem, yin. 3maten por Ne 20-22, et.6.
HpyxectBoTo e BnucaHo B Teprosckus peructsp Ha 22.06.2009 roguna ¢ EMK 200760724.

1.1. CoOcTBeHOCT U ynpaBJjieHHe Ha APY’KeCTBOTO-Maiika

JlaBena AJl e myOJIMYHO APYXKECTBO CHIVIACHO 3aKOHA 3a IMyOJUYHO IpejjiaraHe Ha [ICHHU
KHUXa.
Kobm 31.12.2024 1. pasznpeaeneHneTo Ha aKIIMOHEPHUS KallUTal Ha APY>KECTBOTO-MalKa € KaKTo
crenBa:
%

Bantumop OO/ 74.96
Jpyry 1opuandecku Juma 14.82
DU3NIECKH IHLA 10.22

Ksm 30.06.2025 r. pasmpenencHAETO Ha aKIMOHEPHHS KalyTal Ha APYKECTBOTO-MaiKa ¢
KaKTO Ccle/Ba:

%
bantumop OO/] 74.96
JpyTH IopuIHYecKH JTUIa 14.64
DuU3NYECKH JHIa 10.40

JlaBena AJ] mMa emgHOCTENEHHA CHUCTeMa Ha yrpaBicHHEe cb¢ CBBET HA TUPEKTOPUTE OT
TpUMa 4ieHOBe. PBKOBOICTBOTO Ha APYKECTBOTO-Maika B MUIETO Ha CHBET Ha AWPEKTOPUTE Ce
CHCTOH OT:

. Koncrantun Jumutpos llanamanos

. CunBus XpucroBa JumuieBa — ATaHacoBa

. Pagoctuna AnrenoBa Manaxosa.
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HpyxecTBoTO-Mallka ce€ MpeACTaBisiBa U yOpaBisiBa OT VI3OBIHUTETHUS JTUPEKTOP
Koncrantun [llanamanos.

[Ipoxypuctu nHa apyxectBoTo ca [Manuna JlumoBcka m CunBust JunuieBa-ATanacosa,
KOUTO YIPakKHSIBAT IIpaBaTa CU KaKTO JIMYHO, TaKa U 3a€JTHO.

OauTHUAT KOMHUTET mojarnomara paborara Ha ChBeTa Ha AUPEKTOPUTE, UMa POJIS Ha JIKIA
HAaTOBAapeHH C OO0 YIpaBliIeHHWE, KOUTO HW3BHPIIBAT MOHUTOPWHT M HAA30p HaJ BBTpEIIHATa
KOHTPOJIHA CHICTEMa, VMPaBICHHETO HAa pHUCKAa ¥ CHUCTeMara Ha (WHAHCOBO OTYMTaHEe Ha
JIpY>KECTBOTO-MaiKa.

O,III/ITHI/IHT KOMUTET UMa CJICOAHUA CbCTaB:

I'eopru I'eoprueB — peructTpupad oJUTOP Ilpencenaren
Pymsna CroiikoBa 3mareBa Unen
Cnasena CtossHOBa Unen

1.2. CTpykTypa Ha rpynara u npeaMeT Ha JAeiiHOCT

KbMm 30 ronu 2025 r. cTpykTypara Ha rpynara Bkitodsa JlaBeHa A/l kato ApyxecTBo-Maiika U
MOCOYCHUTE MO-I0JYy ABIIEPHU JPYKECTBA!

30.06.2025r. 31.12.2024 r. Hara Ha npunoOuBaHe Ha

VYyacrue % VYyacrue % KOHTPOII

JlaBena Arpo EOO/1 100 100 27.11.2008 r.
JlaBena Mbpuangaitzsuar EOO/] 100 100 22.06.2009 r.

[IpeameThT Ha IEWHOCT Ha ApYKeCcTBaTa OT TpyIaTa € KakTo CJIe/Ba:

JlaBena AJ] - mpou3BONCTBO ¥ THPIOBUS B CTPAHATA M Uy)KOMHA ¢ Tap(PIOMEPHIHO-KO3METHIHH
1 (apMaleBTHIHH TPOIYKTH U €TEPUIHN MaCIIa.

JlaBena Arpo EOOJ] - cb3maBane Ha HOBHM JIaBaHAYJIOBH HACAaXJEHUS, IMOAIBbP)KaHE Ha
CBIECTBYBAIINTE JTABAHIYIIOBH HACAXKICHHS U MPOIak0a Ha MPOMYKIIHS OT COOCTBEHO MPOHM3BOACTBO.

Jlaena Mwppuangaiizuar EOOJ[ - MapKeTWHroBH aKTUBHOCTH, MbpPYaHAAW3MHTOBU YCIIYTH,
masapeH MOHHTOPHHI Ha KO3METHYHHS CEKTOp, pa3padoTBaHE Ha THPrOBCKH U IPOMOIMOHATHU
MOJIUTUKU U MEPOTIPUSTHUS, pa3pabOTBaHE M BHEAPSBAHE HA BCAKAKBU TEXHUKH IPUIIOKUMU B Ta3apuUTe
Ha OBP30000POTHH CTOKH, KOWTO YBEJIWYaBaT I1a3apHOTO MPOHWUKBAHE U TIPOJAXKOUTE, OpeHn
MEHUKMBHT, [P akTMBHOCTH U IpyTH NEHHOCTH.

JIbIepHUTE JPYKECTBA CE PHKOBOJISAT OT YIPABUTEIH:
JlaBena Arpo EOO/] Koncrantun lanamanos
JlaBena Mbpuangaiizuar EOO/J] Koncrantun Ilanzamanos

Hacrosmusar koHconmuanpan ¢uHAHCOB OT4eT € 010o0peH oT CbBeTa Ha AUPEKTOPHUTE 32
n3naBaHe Ha 25 Asryct 2025 1.
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2. HNzsaBnenune 3a cborBercTBHe ¢ MC®O um mpwiaraHe Ha NPUHIOUNA Ha JelcTBAIIO
npeanpusiTue

2.1. UzsaBaenne 3a cborBeTcTBUE ¢ MCDO, npuetu ot EC

Koncomumupanusr ¢puraHcoB oT4eT Ha rpymarta JlaBeHa AJ] € CBCTaBeH B CHOTBETCTBHUE C
MextyHapoJHUTE CTaHIapTH 3a puHaHCOBH oT4eTH (MC®DO), paspaborenu u myonukyBanu ot ChBeTa
o MexxayHaponuu cueropoguu cranaapta (CMCC) u npuetu ot EBponeiickus cpio3 (MCOO, npuetu
or EC). Ilo cmucebna Ha maparpad 1, T. 8 or JombiaHuTenHute pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO, MPWIOKUM B bearapus, Ttepmunst, MCDO, npuern ot EC* mpencrasnssar
Mexnynapoanure cueroBoguu cranaapta (MCC), npuetn B cbhorBercTBUE C Permament (EO)
1606/2002 na EBpomneiickus mapnameHT 1 Ha ChbBera.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a CBhCTABAHECTO W JOCTOBCPHOTO MPCACTABAHE HA I/IH(l)OpMaIII/IFITa B
HACTOAIIMA KOHCOIMAUPAaH r'OJUIICH (bl/IHaHCOB OTYCT.

2.2. lIpujarane Ha NPUHIMIIA HA elCTBALLO NPeINpPUATHE

K®M maraTta Ha W3rOTBSIHE HA HACTOAIINS KOHCONUANPAH (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIPABHIIO
MpeleHKa Ha crocoOHOCTTa Ha ['pymnara 1a mpOabDKU CBOSITa AEHHOCT KAaTo JICWCTBALIO MPEANPUATHE
Ha 0a3a Ha HanuyHaTa WHQOpMANUsA 3a HpeABHANMOTO Obaemie. Ciel W3BBPIICHUS MpeErien Ha
neitHocTTa Ha ['pymnaTta phKOBOJCTBOTO OYaKBa, ye ['pymnara uMa J0cTaThyHO (PMHAHCOBH PECYPCH, 32 Ja
MPOABIDKUA ONepaTHUBHATA CH JCWHOCT B ONM3KO ObJelle W MpOoAb/DKaBa Jla Mpujlara MpUHLUIA Ha
JIEACTBAIO MPEANIPUATHE IPH U3TOTBSIHETO HA KOHCOMUIUPAHHS (PUHAHCOB OTYET.

3. HoBu WM U3MEHEHU CTAHIAPTH U Pa3siCHEHHUs

3.1. HoBu cTangapTu, pa3sicHeHHs ¥ U3MeHeHHs B cuia ot 1 sayapm 2024 r.

['pynara e npusoxuia cieJHUTe HOBU CTaHJApTH, U3MEHEHUs U pazsicHeHus kbM MC®DO, pa3paboTeHu
u myOnukyBaHH OT ChbBeTa MO MEXAYHAPOAHU CUYCTOBOTHM CTaHIAPTH, KOHTO Ca 3aIbDKUTEIHU 32
MprIaraHe OT TOAWIIHUS TEepHoJ, 3amouBamny Ha 1 sHyapu 2024 r., HO HAMAT CHIIECTBEH e(ekT oT
MPYIAraHETO UM BBPXY (DMHAHCOBUS PE3yNITaT U (PMHAHCOBOTO ChCTOsIHME Ha [ 'pymara:
e MHN3smenennss nHa MCC 1 IlpencraBsine Ha ¢puHaHcoBH oTueTn: Kinacudukanus Ha nacuBure
KATO TeKyIIU WM HeTeKylH, KakTo 1 HeTekyuu nacuBu ¢ J0roBOpHM KJIay3u

v Ily6bmukyeano € ot CbBera mo MexayHapomun cdetopoauu crangaptu (CMCC) npes 2020 u
2022 r. KaTo TPU OTIAECIHU U3MEHEHUS:
- Krnacudukanns Ha macuBuTe KaTO TEKYIIM WK HeTeKymH (myoiaukysaHo Ha 23.01.2020 r.)
- Kiacudukanust Ha nmacuBuTe KaTo TEKyIIM WiM HerteKymu — OTcpouBaHe Ha JaTara Ha
BIM3aHe B cuiia (myonukysano Ha 15.07.2020 r.)
- Hetexymu nmacuBM ¢ J0roBOpHU Kiay3H (myonukyBaHo Ha 31.10.2022 1.)
v’ Tlpueto e 3a npunoxenne B EC corimacuo Permament (EC) Ne 2023/2822 ot 19 nekemspu 2023
r. (Odunmanen BectHuk, cepus L ot 20.12.2023 1.).
Ilenta Ha Te3W W3MEHEHHUs € aa ce u3sAcHAT m3uckBaHusTa Ha MCC 1 IlpeacraBsHe Ha (QUHAHCOBH
OTYETH OTHOCHO KJIacH(UKANUATa HAa MACHUBUTE KaTO TEKYIIH U HETCKYIIIH.
OCHOBHHTE IPOMEHU CE OTHACHT 3a:
e U3scHsBa ce MOHATHETO ,,yPEXKAaHe  HA MMACHB 3a IIEINTE Ha KIacH(UKAIMATA KaTO TEKYyIL WIH
HETEKYII ITaCHUB;
e VTouHsABa Ce€, Y€ HAMEPEHHETO Ha PBKOBOJACTBOTO Ha MNPEANPHUITHETO HE 3acsAra
KJIacu(UKaIKATa Ha TaCHBa KaTo TEKYII WIX HETEKYIIl [acHB;
e UzscHsBa ce, 4e OMIUM HA KOHTPAreHTa, KOUTO OMXa MOTIIH J]a JOBEAAT JI0 YPEXKAaHe Ha IMacHBa
Ype3 MPEeXBBPIITHE HA WHCTPYMEHTH Ha COOCTBEHHS KamHTal Ha MPEANPHUATHETO, HE 3acsirar
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KJIacu(UKaIMsATa Ha ITacHBa KaTO TEKYI JIM HETEKYI €IWHCTBEHO aKo OIIHSTA ce IpH3HaBa
KaTo MHCTPYMEHT Ha COOCTBEHUS KaITUTA;

e  VYTOuUHsBA ce KIACH(DUIMPAHETO HA ITACUB, MPOU3THYAI] OT 3a€MHO CIIOPa3yMEHHUE C TOTOBOPHH
KJ1ay34, KaTo TEKYI WX HETEKYIL;

e OmpenensaT ce OMOBECTSIBAHUATA B MOACHUTEIHUTE MPUIIOKEHUS, KOTaTO MPEANPUITUETO UMa
3a€MHHU CIIOpa3yMEeHUs ¢ JOTOBOPHHU KJIay3H, KOUTO OMXa MOTJIM J]a U3UCKBAT MAcUBBT Jja CTaHE
H3HMCKYEM B paMKUTE Ha JIBaHaJeCceT Mecella ciiell Kpas Ha OTYETHUS IEPUO/L.

U3meHeHusTa ce mpuiiarar 3a TOAUIIHUTE OTYETHHU MEPHOAM, 3arloyBally Ha win cien 1 sayapu 2024 .
N3ucksa ce mpuiarane ¢ ooparHa cuia B cbotBeTcTBUE ¢ MCC 8§ CueTroBoiHA MOJUTHKA, TPOMEHH B
CYETOBOJHUTE MPUOJIM3UTENHN OLIEHKU U TPELIKH.

W3MeHeHusITa HIIMAT OTPaXKEHHUE BEPXY (PMHAHCOBUTE OTUETH Ha [ pymara.

e Uzmenenust Hta MC®PO 16 JIuzunr: [Iacu no JU3UMHT NpH Mpoaaxda ¢ odpaTeH JIU3UHT

v Ily6mukysano ¢ ot CbBeTa 10 MexayHapoanu cuetoBoguu crangaptu (CMCC) na 22.09.2022
T.

v’ Tlpueto e 3a npunoxenne B EC corimacuo Permament (EC) Ne 2023/2579 ot 20 Hoemspu 2023 .
(Odunmanen BecTHHK, cepust L or 21.11.2023 1.).

LenTa Ha W3MEHEHHETO € Ja Ce JOMBJIHAT M3UCKBAHUATA 32 CUETOBOJHOTO OTYMTAHE Ha CHENKH 3a
npoaaxo6a ¢ oOpaTeH JU3WUHT, IPH KOUTO JIN3UHTOBHUTE TUIAIIAHHS 1O OOPATHUS JIM3HUHT IPEICTABIIBAT
NPOMEHAUBYU TUUHSO8U NAAWAHUS, KOUTO HE 3aBUCAT OT MHICKC HJIH IPOIEHT (M HE ca IO CBHIIECTBO
(GUKCHpaHW JTU3WUHTOBU IDTANIAHUSA), [MOpAId KOETO HE ca BKIIOYEHH B ITbPBOHAYATHATA OIICHKA Ha
MacuBa 10 JIM3WHTa U Ha aKTUBA C [IPaBO Ha MOJI3BaHE MU MpoAaBava JU3HHTOTIOTyYaTell.

[IbpBOHaYanHaTa OLIEHKA Ha MMacuBa IO JU3UHTra € Pe3yJTaT OT HaYlHA Ha OLIEHSBAaHE Ha aKTHUBA C MPaBo
Ha TMONI3BaHe MpH mpopaxbarta ¢ oOpaTeH JIM3MHT, KAKTO W OT pa3Mepa Ha IMpH3HATaTa medanda wid
3aryba OT crenkara o mpojaxdata. AKTUBBT C IPaBO Ha IIOJ3BaHE C€ OICHSABA IO YacTTa OT
npeauiHaTa OalaHcoBa CTOMHOCT HA OCHOBHUS aKTHB, KOSATO CHOTBETCTBA HA 3aJbPXKAHOTO MPaBO HA
MOJI3BaHe OT MpojaBaya JiM3uHromnonydvaren. IleyanOata unm 3arybata oT caeinkaTa HE ce MPHU3HaBa B
IIBJICH pa3Mep, a ce ompezens, karo ce npwiara nap. 100, Oykea ,,a“ or MC®PO 16 — mo wactra OT
oOrmraTa nmevanda, ChOTBETCTBAILA HA TIPEXBBPIICHAUTE MPaBa Ha KyIyBaya JH3HHIOaTell.

N3menennero Ha MCPO 16 Bim3a B cuia 3a TOOUIIHMA OTYETHU MEPUOAM, 3aIOYBAIIM HA WIH CJEJ
01.01.2024 r., xaTo ce pa3pemniaBa no-panHo npwiarane (map. B1T).

[IpogaBaubT JU3UHIONONYYATEN CIEABA J1a IPUIOKH U3MEHEHHETO ¢ o0paTHa cuiia cbriacHo MCC §
CueToBo/IHA MTOJIUTHUKA, IPOMEHU B CUCTOBOJIHUTE MPUOIU3UTEITHU OIICHKU U IPEIIKH 110 OTHOIIEHUE Ha
CICNKA 32 MpoAaxOa ¢ oOpaTeH JIM3HMHT, CKIIOYCHH CJIe]] aTaTa Ha ITbPBOHAYAIHOTO MpHIarane (map.
B20I'). U3sMeHeHusTa HSIMAT OTpaXKeHHE BHPXY (PMHAHCOBUTE OT4eTH Ha ['pynara.

e MHUzmenenus Ha MCC 7 Otuern 3a mnapuyHute noromn u MCDQ 7 dunaHcoBH
HHCTPYMeHTH - onoBecTsaABaHe: CnopasymMeHusi 3a (uHAHCHpPaHe HA IUVIALIAHUATA KbM
JA0CTaBYMIUTE

v' Tly6nukysano e ot CbBera no MexayHapoauu cueroBonu cranaapta (CMCC) na 25.05.2023
T.

v Ilpuern 3a npunoxenne B EC cbrimacuo Permament (EC) Ne 2024/1317 ot 15 maii 2024 .
(Odurmanen Becthuk, cepust L ot 16.05.2024 1.).

Ienta Ha U3MEHEHUATA € Ia ce 0OABAT HOBU M3UCKBAHUS 32 OTIOBECTSBAHE U MOSCHECHUS B PAMKUTE Ha
CBILECTBYBAIUTE U3UCKBaHUS 3a OIIOBECTABAHE, TaKa Y€ Jla Ce IPEJOCTaBy KaueCTBEHAa U KOJIMYECTBEHA
HH(pOPMAIMST OTHOCHO CHOpa3syMEHHsTa 3a (pMHAHCHPAHE HA IUIANIAHHWATA KbM JOCTABYHIIUTE, KOETO
MO3BOJIIBA HA MOTpeOWTENHTE Ja OIECHAT e(eKTa Ha TaKhBa CIOPasyMEHHUS BBbPXY IACHBUTE U
[apUYHUTE NOTOLHY Ha NPENIPUATUETO, KAKTO U BbPXY HErOBaTa U3JI0’KEHOCT Ha JIMKBUIEH PUCK.
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[Mpunaranero Ha nameHeHusTa Ha MCC 7 u MC®O 7 uma eekT 1o OTHOIIICHHE Ha ONIOBECTABAHUATA B
cieqHnTe 00IMacTh:

e JIUKBHJIEH PUCK

e [IpomeHH B 3aIbIDKEHHATA, IPOU3TUYAIIN OT (PUHAHCOBA ACHHOCT

e JlompaHHTETHA HHPOPMAIHS (aKO € HeoOX0oauma)

MN3menenusita va MCC 7 1 MCOO 7 Bau3aT B cuiia 3a TOJMIITHA OTUYETHU MEPHOIH, 3aI104BaIlld HA WIH
cien 01.01.2024 r., kato e pa3perIeHo Mo-paHHo NpUIIaraHe.
N3meHeHusTa HAMAT OTpakKeHUE BbpXY (puHaHCOBUTE 0TYeTH Ha [ pymara.

3.2. CranaapTu, U3MeHEeHHs U Pa3siCHEHUs, KOUTO BCe OIle He €A BJIE3JIM B CHJIA M He ce Mpujiarat
OT Mo-paHHa aara ot I'pynara

KeMm narata Ha omoOpeHue Ha TO3U (UHAHCOB OTYET ca MyONHMKYBaHM HOBH CTaHIApPTH,
W3MEHEHUS] U Pa3siCHEHUs KbM ChLIECTBYBAllld Be4e CTaHIAPTH, HO HE ca BIIE3NM B cUJla UJIM HE ca
npuetu ot EC 3a ¢puHaHCcoBUs niepuon, 3anousait Ha 1 sayapu 2024 r., u He ca OWIH IPUIIOKEHH OT TI0-
panHa gara ot ['pymata. He ce odakBa Te 1a uMmar chIiecTBEH e(EeKT BbpXY (PHHAHCOBUTE OTUYETH Ha
I'pynara. PBKOBOACTBOTO OYaKkBa BCUYKH CTaHAAPTH W M3MEHEHHUS Ja OBJAT MPHETH B CYETOBOJHATA
MOJIMTHKA Ha [ pymaTa mpe3 IbpBHUs NEPHO, 3aI0YBAIIl CJIC/ AaTaTa Ha BIM3aHETO UM B CHIIA.

[IpomenuTe ca cBbp3aHU CbC CIETHUTE CTAHAPTH:

e lsmenenus B MCC 21 Edexktu ot npomenute B oOOMeHHHTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cujia oT 1 siHyapu 2025 r., Bce ome He ca npuetd ot EC. I'pynara me
aHanuM3Wpa W OICHU e(eKTHUTe OT W3MCEHEHUAITa BBHPXY (UHAHCOBOTO CHCTOSHHE WIH
pe3yiTarure oT JeHHOCTTA.

o Usmenenus B MCDO 9 u MC®DO 7 Ilpomenu B kiacuduKanusaTa U olleHKaTa Ha (PUHAHCOBUTE
uHcTpyMmeHTH. IIpe3 mecen Mait 2024 r. CMCC ny6nukyBa n3meHeHusita Ha MCDO 9 u MCOO
7, KaTo Te ca B CHJIa 3a TOJIMIITHU OTYETHU MEPUO/IH, 3aMoYBaIIy Ha win cien 1 sayapu 2026 r.
[lo-panHOTO WM mTpHIaraHe € TMO3BOJCHO C BB3MOXKHOCT 32 IIO-paHHO IIpHEMaHe Ha
WM3MEHEHUSTA 32 YCIIOBHHUTE €JIEMEHTH U CBBP3aHUTE C TSAX OMOBECTABAHUS CIPSIMO OCTAHAJIUTE
u3MeHeHus. [pymnara mie aHaau3upa U OIECHU €PEeKTUTEe OT W3MEHEHHUITa BBPXY (HHAHCOBOTO
CBCTOSIHUE WM PE3yATATUTE OT IEHHOCTTA.

e MCDO 18 IlpencrapsiHe U ONOBECTABAaHE BBB (PMHAHCOBUTE oT4YeTH. [Ipe3 mecen anpwt 2024 r.
CMCC ny6mukyBa MCODO 18, koiiTo BJIM3a B CHJIA 33 TOJUIIIHNA OTYETHH TIEPUOJIH, 3aII0YBAII
Ha wiu cinen 1 sayapu 2027 1. 'pynara mie aHamu3upa U oleHH e(eKTUTe OT U3MEHEHHSTA
BBPXY (PHHAHCOBOTO CHCTOSHHE HITH PE3YIITATUTE OT ACHHOCTTA.

e MC®O 19 IvmepHu npyxecrsa 6e3 mybianuna oryetHocT: OnoBectsBanus. [Ipe3 mecen mai
2024 r. CMCC ny06nuKyBa CTaHAapTa, KOMTO BHM3a B CHJA 33 TOJAUIIHU OTYCTHU IEPHOIH,
3amouBam Ha win cien 1 sayapu 2027 r. [pynara mie aHanmmsupa u oueHH edekture oT
W3MEHEHUSTA BBPXY (PHMHAHCOBOTO CHCTOSIHUE WM PE3yATATUTE OT ICHHOCTTA.

o lsmenenne Ha MC®DO 10 Koncomunupanu ¢unancoBu otuetn 1 MCC 28 HuBecTnnuu B
ACOIMHPAHU ¥ CHbBMECTHH MpeAnpusTus: [Ipogax0a MM BHOCKA Ha aKTUBH MEXy HHBECTUTOP
Y HEroBO acolMHpaHo WM chbBMecTHO mnpeanpustue. [Ipe3 mecen aexemBpu 2015 r. CMCC
OTJIOKHM O€3CPOYHO JaTaTa Ha BJIM3aHE B CMJIa Ha TOBA M3MEHEHHE B OYaKBaHE Ha pe3yJTara OT
CBOSI M3CJIEIOBATENICKU MPOEKT 3a KalUTAIOBUS METOJI Ha CYETOBOTHO OTYUTAHE.

4. CepmectBeHa HHGOpPMAIHS 32 CYETOBOIHATA TTOJIUTUKA
4.1. O01M MOJI0KEeHU A

Haii-3Haunmara nuHdopmanus 3a CH€TOBOAHUTE TOJIUTUKH, IPUJIATaHU NPU U3TOTBSHETO HA TO3H
KOHCONMUANpPaH (UHAHCOB OTYET, € IPEACTaBEHA IT0-I0ITY.

KoHconuanpaHuaT (GHUHAHCOB OTUET € U3FOTBEH HA 0a3a MPHUHIIMIIA Ha HAYKCIISIBaHE U B ChOTBETCTBUE C
MIPUHIIMAIIA HA UCTOpHUYecKa IieHa. ba3uTte 3a olleHKa ca onrcaHu Mo-MoAPOOHO B CYETOBOIHATA TIOJIUTHKA
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0-J10J1y.

KonconmuaupaHusT GUHAHCOB OTYET € CHCTaBEH B OBJITAPCKH JIEBa, KOETO ¢ (DyHKIIMOHATHATA BayTa Ha
I'pynara. Bcnuku cymu ca npencTaBeH: B XWISAIH JIeBa (XHJI. JIB.), (BIIOYUTETHO CPAaBHUTETHATA
uHpopmarys 3a 2024 1.), OCBEH aKko He € TIOCOYEHO JAPYTO.

Cnenpa na ce oTOETEeKH, Ye MPU U3TOTBSIHETO HA MPEACTABEHUS KOHCOMUAUPAaH (DMHAHCOB OTYET ca
W3IION3BAHM CUCTOBOIHH OIICHKH U IOMTyCKaHus. Berpeku, ge Te ca 0a3upaHu Ha WHPOPMAIHS,
MpeIoCcTaBeHa Ha PhKOBOJICTBOTO KbM JIaTaTa Ha U3TOTBSAHE HA KOHCONUIUPAHUS (PUHAHCOB OTYET,
peaTHUTE PE3yJITaTH MOTaT /1a C€ Pa3INYaBaT OT HAMPABEHUTE OLEHKU U JOIMYyCKaAHUS.

4.2. IIpencraBsiHe HA KOHCOJTUAUPAHUS (PMHAHCOB O0TYET

KoHconunupaHuaT (UHAHCOB OTYeT € mpeactaBeH B chorBercTBHe ¢ MCC 1 ,IlpencraBsHe Ha
¢unHaHCOBHM oTUeTH . ['pyImaTa mpue aa mpeacTaBs KOHCONUANPAHUS OTUET 3a Medandara win 3aryoara u
JIpyTHs BCEOOXBATEH JI0XO/1 B €IMHEH OTYET.

B KoHCOMUIUPAHUAT OTYET 332 (PMHAHCOBO CHCTOSHUE CE MPEACTABSIT ABa CPABHUTEIHU MEPUOA, KOTaTo
I'pynara npuiiara c4eToBOHA [TOJIMTHKA PETPOCIIEKTUBHO, IIPEU3UUCIISABA PETPOCIIEKTUBHO MO3ULIMHU BbB
(MHAHCOBUS OTYET WM MPeKIacH(UIMpa MO3UIHMK BHB (PMHAHCOBHS OTYET W TOBa MMa CHINECTBEH
e(eKT BbpXy HHPOPMALUITA B KOHCOIUAUPAHUS OTUYET 32 (PHUHAHCOBOTO CHCTOSHHUE KbM HAYaJIOTO HA
MIPEIXOIHUS IEPUOL.

4.3. Bbrpocu, CBbpP3aHHU ¢ KJAHUMAaTa

['pymata cnenBa moimuTHKa IO OMa3BaHE Ha OKOJHATa cpela W NpeAOoTBpaTsBaHE M KOHTPOJI Ha
3aMBbPCSIBAHETO, KOSITO CE ChbCTOU B:
- Crpemex KbM €(QEKTUBHO IOTpeOJIeHHME Ha PEeCypCcH, MPOU3THYANI0 OT KOHCyMalusATa Ha
€JIEKTPUYECKa U TOINIMHHA €HEePIysl, BOJa, TOpUBa, MaTEpUaIIU U JIp.
- Ilpm HeoOXOTUMOCT, OCBHIICCTBSBAHE HA IPEBAHTHBHU MEPOIPHATHS 33 HEAOIyCKaHE Ha
3aMbpcsBaHe Ha OKOJIHATA Cpefa.
- Tlonarane Ha ycunus 3a HaMallIBaHE 10 MUHUMYM Ha OTMAabLIHTE.
- CrpeMex KbM AWTHTAIN3AINS HA TOKYMEHTOO0OpOTA U CHIDKaBaHE KOIWYECTBOTO HM3IIOJI3BAaHA
Ha XapTusl.
- OcurypsiBane Ha JOCTaTBYHO HH(OpMANUS W UHCTPYKTAXH Ha CIIy)KHTCIHUTE, CBBP3aHU C
ONa3BaHEeTO Ha OKOJIHATa Cpeja.
- Ilonarane Ha ycunus 3a IPEJOTBPATABAHE HAa aBapuH, KOUTO MOraT Ja yBpPEAST YOBELIKOTO
3/lpaBe U OKOJIHATa cpea.
- Crpemex KbM Cla3BaHe Ha BCHYKH 3aKOHHM W TPaBWIIA, KaKTO M BBTPEIIHUTE pasnopendwu,
npuetu ot I'pynara, HaCOUEeHU KbM Ola3BaHe Ha OKOJIHATA Cpea.

I'pynara ce cTtpeMu W mojara YCHIHS, TOKOJIKOTO € BB3MOJXKHO, Ja JONPHHECE 3a MMOCTHraHeTO Ha
€KOJIOTUYHUTE 11T, TipeaBuaeHd B 4. 9 oT Permament/EC/2020/852 Ha EIl u Ha ChBeTa, KakTo H 3a
CMEKYaBaHe Ha ITOCIIEIUIUMTE OT M3MEHEHNETO Ha KJIMMaTa M ajanrtanuara KbM Tax. CMeKJaBaHeTo €
CBBP3aHO C OTpaHMYaBaHEe Ha CKOPOCTTa W Ha Mamaba Ha HM3MEHEHHMETO Ha KIMMara, a HeropaTa
amanTaiys € CBbp3aHa C MPOIEChT Ha MPHUCIOCOOSBAHE KbM PEATHH MM OYaKBaHH €(PEKTH OT

HN3MCHCHHUETO HA KiiMara.
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I'pynara e B mpomec Ha aHanu3 Ha pojsATa Ha OM3HECAa W U3BBPIIBAHUTE ACHHOCTH U CTEICHTA UM Ha
BB3JIEIICTBHE, Bb3MOXKHUTE PUCKOBE Y HAUMHU 33 aKTUBHO y4acTUE B PELIABAHETO Ha BBIIPOCH, CBP3aHU
C KJIMMAaTUYHUTE IPOMEHHU.

ChI11eBpEMEHHO, CIIEIHUTE CTHIIKU Ca 3aJI0)KEHU IPU OCBIIECTBABAHE Ha IEHHOCTTA, C OrJie]] HaMaJeHHe

Ha MapHUKOBUTEC CMUCUU OT HOTpeG.]'IeHI/IeTO Ha CHCPIrusi:

- OnTuMu3HpaHe Ha MOTPEOICHUETO HAa TOPHUBA 332 OTOTUICHHUE U TPAHCTIOPT.

- OnTuMHu3anys Ha CUCTEMUTE 3a OTOIICHUE, BEHTHIIALNS, OXJIaKIaHe, OCBETIICHHE.

- HabaBsiHe Ha yacT OT €HEPTUHHUTE CH HYXIH OT BH30OHOBSIEMU M3TOYHHUIU U JPYTH
MO-MaJIKO EHEProeMKH M3TOYHWIM. 3a JAa mnocTturHe Ttasu uen, Jlaema AJ[ BbBeme B
excrutoatanus npe3 2023 1. HoBa BTOpa (oTtoBonTamyHa neHTpana (PEILL), kosTo ocurypssa
€JIEKTPUYECKA CHEPrus OT Bb30OHOBSIEMH W3TOUHHIIM 32 MPOU3BOJCTBEHUTE MPOIECH C MMHKOBA

MoOIIHOCT okoJjio 187,2 kWp.

B crotBerctBUE ¢ mpemxomHata rogwHa, KpM 30 rorm 2025 r. I'pymara He e wuaeHTHU(HIUMpana
3HAUHUTENTHU PUCKOBE, NMPEAN3BHKAHN OT KIMMAaTHYHHUTE IMPOMEHH, KOWTO OMXa MOTIM Ja OKaxat
HETAaTHBHO U CBIIECTBEHO BIMSHIE BbPXY (DMHAHCOBHUTE OTYETH Ha I 'pymarta.

[IpenmonoxkennsaTa OMxa MOIJIM Ja C€ MPOMEHAT B OBACHIC B OTTOBOP HA MPEACTOSIIN EKOJOTHYHU
pasnopendy, IOeTH HOBH aHTAXUMEHTH U IMPOMEHSAIIO 0€ MOTPEOUTEICKO ThpceHe. Te3n MpoMeHH, ako
He OBIaT MNpelaBHICHW, OWUXa MOIJH Ja OKaKaT BJIHMSHUE BBPXY OBJACHINTE MNAPUYHU ITOTOIH,
(UHAHCOBUTE pe3ynTaTd U (UHAHCOBOTO ChCTOsiHUE Ha ['pymara.

[pu onpenensHe Ha HUHAHCOBOTO CheTOsTHHE Ha ['pymaTta kbM 30 rouHu 2025 T., BBIPOCUTE, CBBP3AHHU C
KIIMMaTa ca OWIM pa3rieKIaHd U B3ETH IT0]] BHUMAHUE MPU M3BHPIIBAHE HA TECTOBETE 332 00C3IEeHKa U

OLICHKA Ha MOJIE3HUS JKUBOT Ha HECTCKYIIIUTB aKTHUBH.

4.4 HNHBecTHIIUM B ACOUUMPAHU M CbBMECTHH NpPeINPUATHSA

AcouuupaHyd ca Te3U INpefupusaTus, BbpXy KouTo I'pymata € B CbCTOSHHE Jla OKa3Ba 3HAUUTENIHO
BIIUSHUE, HO KOUTO HE Ca HUTO IBIICPHU MPEANPHUATHSI, HUTO CbBMECTHO KOHTPOJUPAHU MPEINPUATHUSL.
WNuBecTuMUTE B ACOLMUPAHU TPEANPUATHS C€ OTUUTAT 110 CEOECTOMHOCTHUSA METO/.

CpBMECTHO Mpeanpusrue € JIOTOBOPHO CIOpa3yMeHHe, [0 cuiarta Ha koero ['pynmata u apyru
HE3aBUCUMH CTpaHU C€ 3aeMaT ChC CTOMAHCKa AEMHOCT, KOATO TOJUIEKH Ha ChbBMECTEH KOHTPOJ H
CTpaHUTE MPUTEKABAIIM CbBMECTEH KOHTPOJ BbPXY NPEANPUATHETO UMAT NPAaBO Ha HETHUTE aKTHUBH Ha

IpEANPUATUHETO. I/IHBCCTI/IHI/II/ITG B CbBMCECTHHU IPEANPUATUA CE OTUUTAT 110 ce0eCTONHOCTHHS METO.

['pynara npu3HaBa JUBUIEHT OT AaCOLUUPAHO WM ChbBMECTHO MPEANpUsATHE B revyandara win 3arydara B
CBOWTC WHAWBUAYaTHH (UHAHCOBH OTYETH, KOTraTo OBAE YCTAHOBEHO IIPABOTO MYy Ja IOIYydd

JUBUJICHTA.

4.5 OTuHnTaHe 10 CEerMEHTH

PBKOBOACTBOTO ompenens OIepaTMBHUTE CETMEHTH Ha 0a3zaTa Ha BHIOBETE NCHHOCTH, OCHOBHHTE
MIPOAYKTHU U YCIIyTH, KouTo npeara ['pynara.

Heitnoctra Ha JlaBena AJl ce oCbhlIECTBsIBa B €AMH ONEPATHBEH CEIMEHT Ha HEKOHCONUAMpaHa 0a3a -
MPOM3BOACTBO U Mpojakda Ha maphHIOMEpUITHO-KO3METUIHU B (hapMaIleBTUYHU MPOAYKTH U CTCPHIHU

Macia.
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He ca mactemmmm IIPpOMEHU B MCETOJUTC 3a OILICHKA, M3IMOJI3BAaHW 3a ONPEACISIHE Ha revyagdaTra WId

3ary0aTta Ha CerMeHTa B MPEIXOTHH OTYCTHH MEPHOMAH.

4.6 Caenku B 4yKAecCTPAHHA BAJyTa

Cpoenkute B 4yXKIECTpaHHAa BallyTa C€ OTYMTAT BbB (YHKIMOHAJHATA BailyTa Ha [pymara mo
odpunmanHusi oOMEHEeH Kypc KbM Jarata Ha cienkata (o0sBeHus ¢ukcuHr Ha bbiarapcka HapojHa
Oanka). [levanOute u 3aryouTte OT KYpCOBH Pa3iIMKH, KOUTO BH3HHUKBAT MPH YPEXKITAHETO HA TE3H CICIKH
U MIPEOIICHIBAHETO HA MAPUYHUTE TTO3UIMY B UY)KICCTPAaHHA BadyTa KbM Kpas Ha OTYCTHHS NEPUOJ, Ce
MpU3HABAT B IevyandaTa Wi 3aryoara.

Henapuynute mO3WIMH, OLCHSIBAHW MO HMCTOPUYECKA IICHA B UYXKICCTPAHHA BallyTa, C€ OTYUTAT IO
0OMEHHUS Kypc KbM JIaTaTa Ha cJeikara (He ca mpeoleHeHH). HemapunaHuTe MO3UINY, OLCHSIBAHU TIO
CIpaBeINBa CTOWHOCT B YyXK/ISCTPAaHHA BaJyTa, C€ OTYMTAT [0 OOMEHHHMS KYypC KbM JaTara, Ha KOSTO €

ompeeneHa CrpaBeIuBaTa CTOHHOCT.

4.7 IIpuxoau ot 10roBOPH ¢ KJIUEHTH

OCHOBHHTE MPHUXOJH, KOWUTO [pymara reHepupa ca CBBp3aHH C MpoAakOa Ha mnapdroMepuitHo-
KO3METHYHU U (hapMareBTHYHH NPOIYKTH U CTEPUIHH MaciIa B TOJISIM aCOPTUMEHT.

3a 1a ompenenu Janu 1 Kak Jia Mpu3Hae Npuxo/u, [ 'pyrnarta u3nosBa CIeTHUTE 5 CTHIKU:

1 Unentudunupane Ha 0roBOpa ¢ KIAEHT

2 Unentuduuupade Ha 3a0b/DKCHHAATA 32 H3ITbIHEHIE

3 OmpezensHe Ha IieHATa Ha CEJIKaTa

4 PasmnpezesieHue Ha [IeHATa HA CACIKATa KbM 3aIb/DKCHUATA 33 H3ITbIHECHHUE

5 IlpusHaBaHe HA MPUXOJKTE, KOTATO Ca YIOBJICTBOPEHH 3aIbJDKCHHUSATA 32 U3ITbJIHCHHE.

[Ipuxonute ce mpU3HABAT WIK B Ja/IcH MOMEHT WM C T€YEHHE Ha BPEMETO, KOTraTo WiH okato I'pynara
YIOBICTBOPH 33BDKCHUATA 332 U3MBIHECHUE, MPEXBBPISIAKA OOCIIAHUTE CTOKHA WIIM YCIIYTH Ha CBOUTE
KIIMEHTH.

I'pymata mpus3HaBa KaTo 3aIbJDKEHHsS IO JIOTOBOP Bb3HATPaKICHHE, IMOJYYEHO IO OTHOILIEHHE Ha
HEYJOBJIETBOPEHU 3aIbJDKEHUSI 3a M3IBJIHEHME M TU IPEICTaBs KaTro JApPYrM 3adb/DKEHUS B
WHAUBUAYATHUS OTYeT 3a (PUHAHCOBOTO cherostHME. Ilo chumms HaumH, ako I'pymara ynmoBieTBOpU
3aIbJDKEHHUE 32 U3IbJIHEHUE, NIPeIU /a IOIy4Yd Bb3HArpakACHUETO, TO IPU3HABA B KOHCOJUAMPAHMS
oT4eT 3a GHMHAHCOBOTO CHCTOSHIE WM aKTHB IO JOTOBOPA, FIJIM B3€MaHe, B 3aBUCHMOCT OT TOBA JAJIH CE€

M3UCKBa HEILO APYTO OCBEH OIPEJeNICHO BpeMe 3a MOJTy4aBaHe Ha Bb3HATPaXKICHHETO.

4.7.1. Ilpuxoam, KOUTO ce MPU3HABAT € TeYeHUE HA BPeMeTO

Ycnyrute, mnpenoctaBiHd OT ['pymarta, BKIIOYBAT TPAHCIOPTHH YCIYTH, YCIYTH MO JOCTaBKa,
MapKEeTHHIOBU YCIYTH.

[Ipuxonute ce mpu3HaBaT, KOraTO KOHTPOJIBT BbPXY MOJ3UTE OT MPENOCTABEHUTE YCIYTH € MPEXBBPICH
BBPXY IOJI3BaTeNs Ha yciyrute. [Ipuxona ce mpu3HaBa ¢ TeUeHHE HA BpEMETO Ha 0asza W3IbJIIHEHUE Ha
OTIEIHUTE 3abJIKEHUS 38 U3IIBJIHEHUE.

IIpu mpusHaBaHe Ha MPUXOOUTE OT IIpeJocTaBeHara yciyra, I'pynara npuiara METOZ 3a U3MEpBaHE Ha

Hanpeabka, OTUUTAL] BIIOKEHUTE PECYPCH.
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4.7.2. Ilpuxoau, KOMTO ce MPU3HABAT KbM ONpee/ieH MOMEHT

[Mponaxxbara Ha TPOAYKIUS BKIOYBA MpojakOa Ha mapproMepUHHO-KO3METHYHU W (QapMarieBTHYHH
NPOAYKTH M €TepUYHH Macia B TroiisiM acoptumeHTt. [lpuxox ce mnpu3HaBa, korato ['pymara e
NpeXBbpIIMJIAa Ha KyIlyBaya KOHTpOJa BBPXY IpeaoctaBeHHTe cTokd. Cumra ce, 4e KOHTPOIBT Ce
MPEXBBHPI HA KyIyBada, KOraTo KJIHMEHTHT € IPUEI CTOKHTE 03 Bh3paKeHHUE.

4.7.3. AKTMBM M IACHBH 110 IOTOBOPH € KJIUEHTH

['pynata npu3HaBa aKTHBM W/WIM IACHBU MO JIOTOBOP, KOraTo €JHa OT CTPaHHUTE MO JIOTOBOpA €
W3ITBJIHWIA 3aIBJDKCHHSITA CH B 3aBUCHMOCT OT BpBb3Kara MEXIy ISHHOCTTa Ha TPEANPHUSATHETO H
IJIAAHETO OT KJIMEHTAa. [ pymara mpeacTaBs OTIEIHO BCSIKO O€3yCIOBHO NMPaBO Ha Bh3HATPAXKICHHE
KaTo B3eMaHe. B3emane e 0e3yCIIOBHOTO IPaBoO HA MPEANPUATHETO Ja TOydH Bh3HATPaXICHHE.

[TacuBu MO JOrOBOp O€ MPH3HABAT B KOHCOJIMIWPAHUSA OTYET 32 (DMHAHCOBOTO CHCTOSIHHUE, aKO KIIMEHT
3armJaila Bb3HarpaxjaeHue win ['pymnara uma npaBo Ha Bb3HarpaxieHue, KoeTo € 0e3yCcioBHO, Mpenu Aa
€ MPEXBBHPJICH KOHTPOJIa BbPXY CTOKATa MU yciyraTa.

['pynata npu3HaBa akTHBU IO JOTOBOP, KOTaToO 3aJbJDKCHUATA 3a W3IBJIHCHHE Ca YJOBICTBOPCHH H
IJIAIAHETO HE € JBJDKUMO OT CTpaHa Ha KIMEHTa. AKTHB 10 JJOTOBOP € MPAaBOTO Ha MPEANPUATHETO Ja
MOJlyYd BB3HATPAKICHUEC B 3aMsHA Ha TPONYKTHTE WIA YCIYrUTe, KOUTO TPEANPHUATHETO €
MIPEXBBPITUIIO Ha KITHEHT.

[Mocnenpamo I'pymara ompenens pasMepa Ha oOe3lleHKaTa 3a aKTUB IO JIOTOBOPA B CHOTBETCTBHUE C
MC®O 9 ,, OuHaHCOBU UHCTPYMEHTH".

4.8 IIpuxoau oT JIMXBH U AMBUAEHTH

HpI/IXOIII/ITC OT JINXBH C€ OTHYUTAT TEKYILO IO METOAAa Ha e(l)eKTI/IBHI/ISI JINXBECH IIPOLECHT.

HpI/IXOL[I/ITC OT AMBUJACHTH CC€ NPU3HABAT B MOMCHTA HAa BB3HUKBAHC Ha MPABOTO 3a IOJYy4YaBaHEC Ha

IUIAIAHETO.

4.9 IIpuxonu ot ¢punaHcupane

[IppBoHaYanHO (PUHAHCHpAHHATA CE€ OTYUTAT KATO MPHUXOAU 3a ObAemu mnepuonu ((dhuHaHCHpaHe),
KOTaTO MMa 3HAYUTEIIHA CHTYPHOCT, 4e ['pymarTa e moxydu (pHHaHCHPAHETO U III¢ U3IBIHH yCIOBUITA,
IpU KOUTO TO € oTmycHaTo. duHaHCHpaHe, HEeNmo na obe3mern ['pynara 3a TEKyIIO Bb3HUKHAIN
pa3xomu ce mpu3HaBa KaTo MPUXOJ B CHINUS IIEPHOJI, B KOHTO ca Bh3HUKHAIK pazxoaute. OuHaHCHpaHe,
[EIIIo 1a KoMieHeupa ['pymnara 3a HarmpaBeHH pa3xo.Iu 110 IpuIoOBaHe Ha aKTUBH, C€ TIPH3HABA KaToO
MpUXOA OT (PMHAHCHPAHE MPOMOPIIMOHAIHO HA HAYHCIICHATA 3a MEpHOJa aMOPTH3allUs HA aKTHBUTE,

MPUIOOUTH € TIOTYYCHOTO (PMHAHCHPAHE.
4.10 OmnepaTHBHHU pa3xoau

OHCpaTI/IBHI/ITC pa3xoau C€ IMpu3HaBaT B reyanbara Wiu 3ary6aTa IIpyu NOJIBBAHETO HAa YCIYTUTC WJIM HaA

JaTaTa Ha Bb3HUKBAHCTO M.

I'pynara oTuuTa ABa BUJa pa3xou, CBbP3aHU C U3IBIHEHUETO Ha JOTOBOPUTE 3a JOCTaBKA Ha IPOIYKTH

n YCJIYIrd C KIMEHTHU: pa3xou 3a CKJIFOYBaHe/ IMOCTHraHe Ha J0TOBOpa M pas3sxoJar 3a U3I'BJIHCHUC Ha
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noroBopa. Korato paszxoanTe He OTrOBapsT Ha YCIIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3HMCKBAHHATA Ha
MC®O 15, cpuute ce mpu3HaBaT KaTo TEKYIId B MOMEHTAa HA Bb3HUKBAHETO MM KaTO HalpuUMeEp HE ce
OuYakKBa Jia ObIaT Bb3CTAHOBEHU WM NIEPUOIBT HA PAa3CPOUBAHETO UM € JI0 €HA TOAMHA.

CrenHuTe ONEpAaTHBHU Pa3XOJ¥ BUHATH CE OTPa3sABAT KaTO TEKYI pa3xoJ] B MOMEHTA Ha BH3HHKBAHETO
uMm:

- OO0mM ¥ aIMUHUCTPATHBHU Pa3Xxoi (OCBEH aKO HE ca 3a CMETKa Ha KIIMCHTA);

- Pasxonu 3a Opak Ha MaTepHaHH 3aacH;

- Pasxonu, cBbp3aHH C N3MBJIHEHUE HA 33/IbJDKEHUETO;

- Pasxonu, 32 KOUTO TPEANPHUATHETO HE MOXKE JIa ONPEJISIIH, JaIH Ca CBbP3aHH C YIOBJIECTBOPEHO WU

HEYIOBJIETBOPEHO 33 bJKCHHE 33 U3IThJIHCHUE.
4.11. Pa3xonu 3a JMXBHU M Pa3X0IH MO 3aeMHU
Pasxoaure 3a IMXBH C€ OTYMTAT TEKYIO 110 METO1a Ha €PEKTUBHUS JIUXBEH MPOLICHT.

PaszxoauTe Mo 3aeMH OCHOBHO IPENCTABISIBAT JIMXBH MO 3aeMuTe Ha ['pymara. Bemuku pasxomu mo
3aeMH, KOUTO JIHMPEKTHO MOTaT Ja ObJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOUTEICTBOTO WIIU
MPOM3BOACTBOTO HA EIUH OTTOBAPSII] HA YCIOBUITA aKTHB, CE KAMMTAIM3UPAT MPe3 Meproa, B KOWTO ce
OYaKBa aKTUBBT Ja ObJC 3aBBPIICH U MPUBEICH B TOTOBHOCT 32 U3IOJI3BaHE WK Mponaxkoa. OcraHamure
pasxomu 1o 3aeMH cjefBa Ja Ce IPU3HABAT KATO Pa3Xoid 3a MEpuoja, B KOMTO ca BB3HUKHAIH, B
WHAWBUAYATHUS OTYET 3a Iedandara Wik 3arydata U ApYyrus BceoOXBaTeH Ioxoi Ha pex ,,OuHancoBn

pazxonu".
4,12 HemarepuajaHu aKTHBH

HeMaTepI/IaﬂHI/ITe AKTUBU BKJIKOYBAT IMMPOTpaMHHU IMMPOAYKTU U ITpaBa BbPXY cobctBeHocT. Te ce oTunTar
10 II€HA Ha HpI/II[O6I/IBaHC, BKJIIOYBAIlla BCUYKHU IJIATCHU MUTaA, HCBb3CTAHOBUMU AAaHBI U HAIIPABCHUTC
MPEKU pa3xoJay BbB BPb3Ka C MOATOTOBKA HAa AKTHUBA 3a CKCILUIOATAlUA, IMPU KOCTO KAIlUTAJIU3UPAHUTE
pa3xogu €€ aMOpTHU3upaT Bb3 OCHOBA Ha JIMHEHHMS METO NPE3 OUCHCHHA CPOK Ha IMOJIC3CH KUBOT Ha

aKTHUBHTE, ThI KATO CE CUNTA, Y€ TOU € OTPaHUYCH.

IlocnenBaiioTo OlLiEHsIBaHE O€ H3BbpIIBA II0 IE€HA Ha HpI/II[06I/IBaHe, HamMaJiIcHa C HaTpylaHUuTe
aMOpTU3alu U 3ary614 oT 0663IICHK8.. HanpaBeHHTe 0663H6HKI/I CC OTYMUTAT KAaTO pa3xoa U CC IMPpU3HaBaT

B MHAUBUAYAJIHUA OTYET 34 reyajgbaTa MIH 3ary6aTa 3a CbOTBCTHUA NIEPUOI.

[MocnenBamure pa3xoau, KOWTO BB3HUKBAT BBHB BpPB3KA C HEMaTepHaTHUTE aKTHBH CJeJ
IIbPBOHAYAIIHOTO MM MPU3HABAHE, CE€ TPU3HABAT B MHIUBUIYATHUS OTUET 3a reJandara uiM 3aryoara u
JIpyTHUs BCeoOXBaTeH JOXOJ 3a MepHoja Ha TAXHOTO BH3HWKBAaHE, OCBCH ako OjarojapeHue Ha TAX
AKTUBBT MOJKE J1a TEHEpHpa MOBeYe OT IMbPBOHAYAIHO MPEABUACHUTE OBICIIM UKOHOMHYECKU TOJI3H H
KOTaTO TEe3H Pa3XOIH MOTaT HAJEKITHO Ja ObJaT OICHEH! W OTHECEHH KbM aKTHUBA. AKO TE3H YCIOBUS ca

H3I'bJIHCHU, PA3XOJUTE CC I[OG&BS[T KBbM CCOCCTOMHOCTTA HAa aKTUBA.

OcTarpyHaTa CTOWHOCT W TIIOJIE3HUAT JKMBOT Ha HEMATEpUATHUTE AaKTHBH CE€ IIPEleHSBAT OT
PBKOBOJCTBOTO KBM BCSKA OTYETHA JaTa.

AMopTH3anuiTa ce N3YHCISIBA, KaTO Ce W3IO0I3BA JIMHEHHUAT METOX BHPXY OICHEHHS IO0JE3€H CPOK Ha
TOAHOCT Ha OTACTHUTE aKTHBHU, KAKTO CIIEBA:

. IIporpamuu npoaykTH 2-10 roguaM
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. [TpaBa BEpXy COOCTBEHOCT 3-15 ropuuu
PasxoxuTe 3a amopTH3anys ca BKIIOYEHH B OTYETa 3a Iedandara WiH 3arydaTa U Ipyrus BCeoOXBaTeH
JIOXpI Ha pen ,,Pazxoau 3a amopTH3auus’ .

N30panuAaT npar Ha ChIIECTBEHOCT 3a HEeMaTepUalIHNUTE akTUBH Ha ['pymara e B pazmep Ha 700 nB.

4.13. I/IMOTI(I, MAaIllIMHUA U CHbOPBHKCHUA U AKTUBH C MIPaBO HA MMOJI3BAHE

HmotnTe, MamuHUTE M CHOPHKEHHUITA CE OLEHSIBAT ITbPBOHAYAIHO IO CeOECTOMHOCT, BKIIFOUBAINA
[eHaTa Ha NMPHIOOMBaHE, KAKTO W BCHYKU IMPEKH Pa3XOIH 32 NPUBEKAAHETO HAa aKTHBA B pabOTHO
CBCTOSIHHE.

[ocnenpamoTo orneHsBaHe HA MOTH, MAIIMHYA M CHOPHKCHMS CE M3BBPIIBA 10 [I€Ha Ha MpUI00MBaHe,
HaMaJicHa ¢ HATPyMaHUTE aMOPTHU3aIMU U 3aryom oT obOe3neHka. HampaBeHnTe 00E3IECHKH CE OTYHATAT
KaTo Pa3Xxoj U ce MPU3HABAT B MHAWBUAYATHUS OTYET 32 Neyadara win 3arybara u qpyrusi BCeoOXBaTeH
JIOXOJ1 32 CbOTBETHHUS NIEPUO/I.

[MocneaBamure pa3xoau, CBbP3aHU C ONPEAEIICH aKTUB OT UMOTH, MalllMHU U ChbOPBKEHH, C€ PUOaBIT
KbM OalaHcOBaTa cyMa Ha akKTHBa, KOraTo € BeposTHO I'pymara ma nMa HWKOHOMHYECKH IION3H,
HA/IBUIIABAINM ITHPBOHAYAIHO OIICHEHaTa €(EeKTHBHOCT Ha CBHINECTBYBAIIUS akTHB. Bcumukwm npyru
TIOCIIEBAIIM PA3XOH CE IIPU3HABAT 3a Pa3X0J 3a MEPHOo/a, B KOWTO ca HAIPaBEHH.

OcTarpyHaTa CTOHHOCT W IOJIC3HHAT XMBOT HA MMOTH, MAIIMHHU W CHOPHKEHHS C€ IMPELEHSBAT OT
PBKOBOJICTBOTO KbM BCSKA OTUETHA JaTa.

Buonornynute akTUBU ce OLIEHABAT MO CIIPaBEUIMBa CTOWHOCT, HAMAaJeHa ¢ NPUOIU3UTENIHATa OlICHKa
Ha pasxoaute 3a npojaxOa. CrpaBeqnuBaTa CTOMHOCT Ha OMOJOIMYHHTE aKTHBH C€ ONpeAess Bb3
OCHOBA Ha TAXHOTO HACTOSILO MECTOHAXOXKIEHHE U ChCTOSIHME Ha 0a3a IieHa, KOTHpaHa Ha aKTHBEH
ma3ap. Korato cnpaBeuimBara CTORHOCT Ha OIpeeNieH OMOOTHYCH aKTUB HE MOXKEe J1a ObJie HaIEKTHO
OIICHEHA, TOW ce OIEHSBAa IO HEroBara ceOECTOMHOCT, HaMaleHa C HaTpylaHaTa aMOPTH3ALUs WA
3aryou oT oOesleHKa. B KOHZOMUAMpPAHUST OTYET OWOJIOTHYHHWTE AaKTHUBH C€ MPEACTaBiIT IO
cebecToifHOCT, HaMaJIeHa C HAaTpyIaHaTa aMOPTU3AIHSL.

VIMoTH, MaliMHU ¥ CHOPBHKEHUS, IPUIOOUTH MIPU YCIOBUATA HA JIM3UHTOBU JIOTOBOPH, CE aMOPTH3HPAT
Ha 0a3a HAa OYAKBaHUs TOJIE3EH CPOK HA TOMHOCT, OMPEICICH IOCPEICTBOM CPaBHEHHE C IMOJOOHU
cobcTBeHu akTuBH Ha ['pynara, win Ha 6a3a Ha JTM3HHTOBHS JOTOBOP, KO HETOBHUSAT CPOK € TO-KPaThK.
AMopTH3auATa Ha UMOTH, MAIlIMHU U ChOPBKEHHSI Ce U3UYHCIABA, KaTO Ce M3MOJI3Ba JTUHEHHUAT METOJ

BBPXY OLCHCHUS ITOJIC3CH KUBOT HAa OTACIIHUTE I'PYIIA aKTHBU, KaKTO CJIC/IBA:

. Crpanu 50 roguHn

. CopopbixeHus 10-50 rognuu
. Mammmau 1 06opyBaHe 3-30 roguHN"
. TpancnopTaH cpeacTBa 4-15 rogunau
. KowmmroTbpHa TexHuka 2-10 roguuu
. Oduc o03aBexxIaHe 5-15 ronuan
. BuonornyHu akTHBU 8 ronuHN

CpOK’BT 34 MMOJ3BAHE 110 TPyNU dKTUBHU C MIPABO HA MOJI3BAHC € KAKTO CJIC/ABA:

. 3emu 7 roauHA

. Crpamu 2-5 roquan
. Mammwuau 1 060pyaBaHe 10 rogunan

. TpancnopTHu cpeacTBa 4-10 rogunHn

. O03aBexaHe U APYyru 15 roguan
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N30paHuAT Tpar Ha CHIIECTBEHOCT 3a HIMOTH, MAIIMHU U ChOpBXeHHs Ha [ pymara e B pazmep Ha 700 1B.

4.14  Jluzunr
4.14.1. I'pynara KaTo JH3HHIONOJIydaTeJl

3a BCEKH HOB CKIIIOUEH JOTOBOp ['pymara mpereHsBa Jaiu TOW € WIH ChIbpKa JU3UHT. JIM3UHTBT ce

ompenens KaTo ,,JJOTOBOP WJIM YacT OT JIOTOBOp, KOWTO IPEAOCTaBsl MPaBOTO Ja CE H3MOJI3BAa AKTUB

(0a30BHAT aKTHB) 3a OMpEAEIICH MEPHO] OT BpeMe B 3aMsiHA Ha BB3HArpakaeHue.” 3a J1a MPUIIOKH TOBA

ompeneneHne, [ pynara u3BbPIIBA TPH OCHOBHU NPELICHKH:

s JIaNK JIOTOBOPBT CHABPKA UACHTH(DHUIMPAH aKTUB, KOUTO MU € H3PHYHO MOCOYCH B JOTOBOPA, WA
€ IMOCOYEH Mo MOopa30oupaHe B MOMEHTa, KOraTo aKTHBBT ObJIC MPEIOCTABCH 32 IIOJI3BAHE

. I'pynara uMa npaBoTO Ja MOJy4aBa MO CHIIECTBO BCUYKH MKOHOMUYECKH MOJ3U OT M3IOJI3BAHETO
Ha aKTUBa Mpe3 LeNus epuo/l Ha MOA3BaHe, B paMKUTE Ha onpeeseHus: 00XBaT Ha MPaBOTO My Ja
U3II0JI3Ba aKTUBA CHIVIACHO JIOTOBOpA

. I'pynara ma mpaBo Ja pEKOBOIM U3IIOI3BAHETO HA HACHTH(DHUIIUPAHUS aKTHB IIPEe3 LU IEPHOT

Ha MTOJI3BaHE.
I'pynara oreHsBa nany ©Ma MpaBOTO A3 PHKOBOIM ,,KaK M C KakBa IIe7’ II€ CE M3II0J3Ba aKTUBBT IPE3

LIETIUS TIEPUO/T Ha TIOJI3BaHe.

OIIeHSIBaHe H NIPU3HABAHE HA JIMZUHI OT prnaTa KaTo JU3UHT oMo ydaTea

Ha navanHarta Jata Ha JTH3MHrOBHUS J0oroBop ['pymara mpu3HaBa akTHBa C IPaBO HA MOJ3BaHE M MMacuBa
0 JIM3UHIA B KOHCOJMAUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHWE. AKTHUBBT C MPaBO Ha IMOJ3BaHE Ce
OLIHsIBA 110 1IeHa Ha MPHI00MBaHe, KOSTO ce ChCTOM OT pa3Mepa Ha IIbPBOHAYAIIHATA OLIEHKA Ha I1acHBa
M0 JIM3WHTa, IbPBOHAYAIHUTE MPEKH Pa3XxO/d, MU3BBbPIICHH OT ['pymaTa, OlleHKa Ha pa3XoJHTe, KOHTO
JIM3MHTOIOYYATeNIAT Il HalpaBH 3a AEMOHTaX M IMPEMECTBaHE Ha OCHOBHHs aKTUB B Kpas Ha
JU3UHTOBUS TOTOBOP M BCSKAKBHU JIM3WHIOBH IUIAIIAHUS, HANPABEHU IMPEIH JaraTa Ha 3allOYBaHE Ha
JU3UHTOBUS TOTOBOP (MUHYC MOJTYYCHUTE CTUMYIIH 110 JIM3UHTA).

I'pynara amopTH3upa akTHBa C IPaBO HA IMOJI3BaHE MO JMHEWHHsI METOJ OT JaTaTra Ha 3aloyBaHe Ha
JU3UHTA J0 MMO-paHHaTa OT JABETE HaTH: Kpas Ha MOJE3HUS KUBOT HA aKTHBA C MPaBO HA MOI3BAHE HIIH
M3THYaHe Ha CPOKa Ha JIM3UHIOBHS JOToBOp. I'pymaTta ChINO Taka Mperiexia akTUBUTE C IpPaBO Ha
MoJ3BaHe 3a 00e31eHKa, KOraTo TaKMBa HHAWKATOPH ChHIIECTBYBAT.

Ha nHavanHara jnata Ha JIM3MHTOBHS J0OroBop ['pymara oleHsiBa macuBa IO JM3WHra IO HACTOSIATA
CTOMHOCT Ha JIM3UHIOBHTE IUIAL[AHKSA, KOUTO HE ca M3IUIATCHH KbM Ta3W JaTa, AMCKOHTUPAHHU C
JIMXBEHHS IPOLICHT, 3aJI0’KeH B JIN3UHIOBHS JOTOBOP, aKO TO3H MPOILIEHT MOXKeE J1a ObJie HEMOCPEICTBEHO
ompeneneH Wwiv U epeHINATHIS TUXBEH MPOLeHT Ha ['pymara.

3a na ompenmenu nuQepeHIUANHHUS JIUXBCH MpPOLEHT, ['pymara H3MON3Ba, KOraTo € BB3MOXKHO,
MPWIOKUAMUST JUXBEH MPOICHT OT MOCIETHOTO (MHAHCHPAHE OT TPETH CTPAHU, KOPUTHPAH C IeT J1a
OoTpa3W MPOMEHHUTE B YCIOBUATA 3a (UHAHCHPAHE, KOWTO Ca HACTBIWIM CJEA TOBA IIOCIECIHO
(¢uHaHCHpaHe.

JIu3vHroBUTE IUIAIIAHMS, BKJIIOYEHH B OIIGHKAaTa Ha JIM3MHIOBOTO 3aJBbJDKEHHE, CE€ CBCTOAT OT
(uKkcupaHu TTamanus (BKIOYUTETHO MO CHIIECTBO (PUKCHUPAHH), MPOMEHIUBY IUIAIIIAHUS Bh3 OCHOBA
HA WHJEKC WM MPOLECHT, CyMH, KOMTO C€ O4YakBa Ja ObJAT ABIDKAMU OT JIM3MHIONONYYaTess MO
TapaHIUUTe 32 OCTAThYHA CTOHHOCT W IDIANAHUS, MPOU3THYAIIY OT OIIUH, aKO € JIOCTATHYHO CHT'YPHO,
ge ['pynara 1mie yrpaxHu Te3H OIIUH.
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Cnen HayanHaTa JaTa IacUBBT IO JIM3MHIA CE HaMalsBa C pa3Mepa Ha U3BBHPLICHUTE IUIALAHUs U ce
yBeJIM4aBa ¢ pa3Mepa Ha JiuxBarta. IlacuBbT 110 JIM3MHIA c€ NIPEOLIEHBA, 3a 1a OTPa3u MIPEOLECHKUTE WU
W3MEHEHUSITa HAa JIM3WHTOBHS JOTOBOP HIU Ja OTPa3d KOPHUTHPAHUTE (PUKCHPAHH IO CBHIIECTBO
JIU3UHTOBY IIAIAHUS.

Koraro 3agpmkeHueTo 3a JU3UHT ce MPEeoLeHsIBa, ChOTBETHATA KOPEKLIUs Ce OTpa3siBa B aKTHBA C MPaBO
Ha IOJI3BaHE WK CE MPU3HABa B Ieyasidara win 3arybaTa, ako 0aimaHcoBaTa CTOMHOCT Ha aKTHBA C IPABO
Ha TI0JI3BaHe Beue € HamalleHa JI0 HyJja.

I'pynara e m3bpana ga OTYMTa KPaTKOCPOUHHUTE JIN3UHTOBU JIOTOBOPH W JIM3HHIA HA aKTHBU C HHCKA
CTOMHOCT, KaTO HM3II0JI3BA MPAKTHUECKUTE OOJIEKUEHHsI, IPEABUACHH B CTaHAapTa. BmecTo mpu3HaBaHe
Ha aKTUBU C IIPAaBO Ha MOJI3BaHE U 3aJbJDKEHUS 110 JIU3UHIOBU IOTOBOPH, IIAIAHKSTA BB BPb3Ka C TAX
ce MpU3HABAT KaTo pa3xof B redandara wid 3arydara 1o JIMHCHHUS METOX 3a CpOKa Ha JIN3UHTOBHS
JIOTOBOP.

B koHCONMHAMPAaHUAT OTYET 32 PUHAHCOBOTO CHCTOSIHUE, AKTUBHUTE C TIPABO HA TOJI3BAHE Ca BKIIOYCHU B
,»/IMOTH, MallMHU U CHOPBXKEHUs'", a 3aAbJDKEHUSATA IO JIM3MHIOBU JIOTOBOPU Ca TNPEACTaBEeHH Ha

OTHACJICH pEa.

4.14.2. TI'pynarta KaTo JU3HUHIOJATE]

Karto nmsunrogaren, I'pymarta kiacuuuupa CBOWTE JM3HMHIOBH JOTOBOPU KAaTO ONEPATHBEH WIN
(bMHAHCOB JIN3HHT.

JIM3MHrOBUAT NOTOBOp ce Kiacu(uIupa Kato J0roBOp 3a (GUHAHCOB JIM3UHT, aKO C HErO Ce MPEXBBPIIAT
MO CHIECTBO BCHYKU PUCKOBE U HU3TOJIU OT COOCTBEHOCTTa BhPXY OCHOBHHS aKTHB, M KaTo JIOTOBOP 3a
ONEpaTUBCH JHM3HMHT, aK0 C HEro HE C€ MPEXBBPJAT IO CHINECTBO BCHYKH PUCKOBE W U3TOIU OT

COOCTBEHOCTTA BBpPXY OCHOBHUA aKTUB.

4.15 TecToBe 3a 00e31leHKA HA HEeMaTepuaJIHi aKTUBH U UMOTH, MAIIIUHU U CHOPBKCHUSA

[Ipu m3uucnsBane pasmepa Ha oOesreHkata ['pynara neduHupa Hali-mMalkaTa pasrpaHHYUMa Tpyria
AKTHBH, 3a KOSITO MOraT Jia ObJaT onpeecH: CaMOCTOSTEIHH MapUUHU TOTOLH (eIMHHIIA, TeHEepHUpaIla
MapUYHU TOTOIM). B pe3ynraT Ha TOBa HAKOM OT AaKTUBUTE MOIJICKAT Ha TECT 3a OOe3leHKa Ha
WHIUBUIyaTHA 0a3a, a ApyTH Ha 0a3a Ha eAWHMUIA, TCHEpPUpAIla TapUIHH TOTOIH.

BcHuky aKTHBU M €IUHHIM, TEHEPHUpAIXd MapuYH{ TOTOILHM, CE TECTBAT 3a OOC3IEHKA TMOHE BEIHBK
TOAMIITHO. BCHUKU Opyryl OTIACIHM aKTHBU WM SIMHWIIM, TeHEPUPAIU MapUYHU MMOTOLHU, CE TECTBAT 3a
00e3IIeHKa, KOraTo CHOWTHS HMIM TPOMSHA B OOCTOSATENICTBATa WHIWKUPAT, 4Ye TAXHATa OayaHcoBa
CTOMHOCT HEe MOXe 2 ObJie Bb3CTAHOBEHA.

3a 3aryba ot o0e3lieHKa ce MpU3HaBa CyMmaTa, ¢ KOATO OajaHcoOBaTa CTOMHOCT Ha JaJeH aKTHB WM
eJIMHUIIA, TeHepHpalla MapuYHH TOTOIHM, MPEBHIIABa Bbh3CTAHOBUMATa MM CTOHHOCT, KOSTO € IIO-
BHCOKaTa OT CIIpaBeUIMBaTa CTOMHOCT, HamalieHa C pa3XoJuTe MO Mpojak0a Ha NajeH aKTHB, H
HEroBaTa CTOWHOCT B ymoTpeba. 3a Ja ompenesn CTOMHOCTTa B ynoTpeba, phKoBOACTBOTO Ha ['pymnara
M3YHUCIIABA OYAKBAHUTE OBJCIIM MAapUYHK MOTOIM 3a BCIKA €IUHMIIA, TEHEpUpalla MapUYHU TMOTOIH, U
ompenens MOAXOAAIIMS JUCKOHTOB (PaKTOp C LeNT KAIKyJUpaHe Ha HACTOSIATa CTOWHOCT HAa TE3U
MapUYHA MOTOIM. JlaHHWTE, M3MOJ3BaHM IPU TECTBAHETO 3a OOC3IeHKAa, ce 0a3upar Ha IMOCICIHHUS
onobpeH Oroker Ha ['pynara, KopurupaH Npu HEOOXOJMMOCT C IeNl eIIMMUHHpaHe Ha edeKTa OT
OBbICIIM PEOPraHU3aAIIUK U 3HAYUTEIHN OA00OPESHUS HA aKTUBHU. JJMCKOHTOBUTE (haKTOPH C€ OMPEICIIAT
3a BCsIKa OT/IENTHA SAMHUIIA, TeHepHpaIla MapuyHU MOTOIH, U OTPa3sIBaT ChOTBETHUS UM PUCKOB IPOQHII,
OIICHEH OT PBKOBOJICTBOTO Ha [ 'pymara.
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3arybute oT 00e3leHKa Ha €IWHUIIA, 'CHEepUpalla MAapUYHH MOTOLH, CE IOCOYBAaT B HaMaJeHHE Ha
OajmaHcoBaTa CyMa Ka akTHBHTE OT Ta3W CIWHMIA. 32 BCHYKH aKTHBH Ha ['pymara pBKOBOJICTBOTO
MpeleHsIBa MOCIEIBAII0 Jali ChIIECTBYBAT WHANKAINH 33 TOBA, Y€ 3arydarta OT 00e3IeHKa, IIpH3HaTa B
MPEIXOJHH TOAWHH, MOXE BeYe Ja HEe CHINECTBYBa WiIM Ja ¢ HamaineHa. OOe3leHKa, Mpu3HaTa B
MPEeIXOJEeH MEepPHoJ, C€ Bb3CTAHOBSIBA, aKO BH3CTAHOBMMAaTa CTOMHOCT HAa €AMHUIATA, IeHepHupalla

Napyu4yHU IMOTOLH, HAABUIIIaABa HeliHaTa 0ajJaHCcoBa CTOMHOCT.

4.16 ®uHAHCOBH WHCTPYMEHTH
4.16.1. Tlpu3HaBaHe M OLlEHSIBaHe

duHaHCOBUTE aKTUBM W (PHHAHCOBHUTE ITACUBH CE MpU3HABAT, Koraro ['pymara craHe CTpaHa IO
JIOTOBOPHHTE YCIOBHUS HAa (PUHAHCOBUS HHCTPYMCHT.

(DUHAHCOBUTE AKTUBU O€ OTIHUCBAT, KOraTro JOTOBOPHUTE IpaBa BbPXY MApUUYHUTE MOTOLU OT
(MHAHCOBHUS aKTHB M3TUYAT WU KOTaTo (PMHAHCOBUST aKTUB U TIO CHIIECTBO BCUYKH PUCKOBE U U3TOIU
ce IPEeXBbPIIAT.

@DUHAHCOBUTE MACHBU CE OTIMCBAT, KOTaTO 3aJbJDKEHMETO, IIOCOYEHO B JOTOBOpPA, € M3IBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKbIL.

4.16.2. Knacudukanus u mbpBOHAYATHO NPU3HABAHE HA (PMHAHCOBU AKTHBH

[IbpBOHAYAHO (PMHAHCOBHUTE AKTHUBHU CE€ OTYMTAT MO CIpPaBEAJIMBA CTOHHOCT, KOPUTHpaHa C Pa3XOIUTe
Mo CHeNKara, ¢ M3KIYeHHE Ha (PMHAHCOBHTE aKTHUBHU IO CIPaBEJIMBA CTOMHOCT Mpe3 medandara Win
3aryb0aTta M TBPrOBCKHTE B3EMaHHUS, KOWTO HE CHIBPIKAT CHIICCTBCH (PUHAHCOB KOMITOHEHT.
[IbpBOHAYanHaTa OIlcHKAa Ha (DUHAHCOBUTE AKTHUBH IO CIPaBeIJIMBa CTOHHOCT Ipe3 Medandata WiH
3ary0aTa He O¢ KOpPHTHpa C DPa3XOJWUTEe IO CJelIKaTa, KOUTO CE€ OTYMTAT KAaTO TEKYIIH pPa3Xo.lu.
[IppBOHaYanHaTa OIEHKA Ha THPIOBCKUTE B3EMaHUs, KOWTO HE ChIBPKAT CHINECTBCH (PUHAHCOB
KOMITOHEHT TIPE/ICTaBIIsIBa IeHaTa Ha caenkara cbriaacHo MCDO 15.
B 3aBucuUMOCT OT HaYMHA Ha MMOCJIEBAINO OTYUTaHE, (PHHAHCOBUTE aKTHBH Ce KiIacu(UIIUpaT B eHA OT
CJICTHUTE KaTerOpUu:

e JBJICOBU MHCTPYMEHTH [0 aMOPTU3UPaHa CTOWHOCT;

+  (puHAHCOBM aKTHBH MO CIIPaBEIJIUBA CTOMHOCT IIpe3 mevandaTa Wi 3aryoara;

» (DMHAHCOBM aKTHBM IO CIpaBEJIMBAa CTOWHOCT Ipe3 JAPYr BCEOOXBAaTEH AOXOA ¢ WU 0e3

pexnacudukanys B neyandaTa win 3arybara B 3aBUCUMOCT JaJIH Ca IBITOBU WM KAITUTAIOBH

HWHCTPYMCHTH.

Knacudukanusta Ha pUHAHCOBUTE aKTHBHU CE ONpeiesis Ha 0a3aTa Ha CICJIHUTE JIBE YCIOBUS:
+  Ou3Hec MomenbT Ha ['pymaTa 3a ynpasieHue Ha (UHAHCOBUTE aKTHBH;

*  XapaKTePHCTUKHUTE HA JOTOBOPHUTE IMAPHYHM IOTOIHM HA (PUHAHCOBHS aKTHB.

Benukn npuxoam W pa3xonu, CBbp3aHU ¢ (DMHAHCOBUTE aKTHBH, KOUTO Ca NMPHU3HATU B Tevandarta u
3ary0ara, ce BKIOYBAT BbB ,,OWHAHCOBU pasxoiu" win ,,ODUHAHCOBH MPHUXOIU" C H3KIIOYEHHE Ha
oOe3lleHKaTa Ha TBHPrOBCKHTE B3EMaHHs, KOATO Ce€ TpeiacTaBs Ha pen ,,Jpyru pasxomu" B
KOHCOJTMIMPAHUs OTUET 32 Ievanbara WK 3arydaTta u Ipyrus BceoOXBaTeH JOXO/I.
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4.16.3. Ilocaeasamo oueHABaHe HA GUHAHCOBUTE AKTUBH

[IporieHTHTE Ha OYAaKBaHWUTE 3aryOM c€ OCHOBaBaT Ha MPOQWIMTE Ha IUIANIAHUATA 332 TPONaXOu 3a
neproa oT 36 Mecela, KaKTO U Ha ChOTBETHUTE MCTOPUYECKH KPEIUTHH 3ary0H, HACTBIIMIIM MPE3 TO3U
neproa. Mcropuyeckute CTOWHOCTH Ha 3aryOMTe ce KOpPHIHpAaT, 3a Ja OTpa3sBaT TeKyllara Hu
MPOTHO3HATa UH(OpMAIKS 32 MAKPOMKOHOMHYECKHUTE (DAKTOPH, KOUTO BIHSAT BHPXY CIIOCOOHOCTTA Ha

KIIMCHTUTEC a YpEeKAAT B3EMaHUATA.

JAbJATroBM HHCTPYMEHTH 10 AMOPTH3MPAaHA CTOMHOCT

@DuHAHCOBHUTE aKTHBH CE€ OIICHSABAT IO aMOPTU3MpAaHa CTOMHOCT, aKO aKTUBUTE H3IIBIHIBAT CICTHHUTE
KPUTEPHU U HE ca OIpe/IeNICHH 3a OIICHSBAHE IO CIIPaBeINBa CTOMHOCT Ipe3 rmevanbaTa u 3aryodara:
+ TIpymara ympaBisBa AaKTHBHTE B paMKHTE Ha OW3HEC MOZEN, YHATO e € Ja JBPXKH
(MHAHCOBUTE aKTHBHU U J]a ChOUpa TEXHUTE JOTOBOPHU MAPUIHU ITOTOLIH;
¢ CBIVIACHO JOTOBOPHUTE YCIIOBHS Ha ()MHAHCOBUSA AaKTHB HAa KOHKPETHH IaTH BB3HUKBAT
MApUYHU TMOTOIM, KOUTO Ca €AWHCTBEHO IUIANIAHUS IO TVIABHUIA U JIMXBa BbPXY HEMOraceHaTa

CyMa Ha IjlaBHHUIaTa.

Tasu kareropust BKIIOUBA HEACPUBATUBHY (PHHAHCOBH aKTHUBH KAaTO 3a€MH M B3eMaHUA C (pUKCHpaHH WiIn
ONpeAeTUMH IJIAIaHus, KOUTO HE ce KOTUpAT Ha akTuBeH nas3ap. Ciel mMbpBOHAYAIHOTO NPU3HABAHE T€
ce OIEHSABAT IO aMOpPTU3MpaHa CTOWHOCT C W3IMOJ3BaHE Ha METOAa Ha e(eKTHBHATA JIMXBA.
JIMCKOHTHpaHe He Ce U3BBPIIBA, KOraTo e()eKTHT OT HErO € HEChIIECTBEH. [ pynaTa Kkiacupuiupa B Ta3u
KaTeropust rnapure M MmapuuHuTe eKBUBAJICHTH, B3EMaHUATa OT CBbP3aHM JIMIA U THPrOBCKUTE U JIPYTH

B3CMaHM.

«  Twoproscku B3emManus

TbproBckure B3€MaHUs €a CyMM, IBJDKMMHM OT KIMEHTH 3a IPOAANEHM NPOLYKTH WU YCIYIH,
W3BBPIICHN B OOMYAiHMS XOJ Ha CTOMAHCKara JeiHocT. OOMKHOBEHO T€ CE€ ABIDKAT 32 ypekIaHe B
KpaThK CPOK U CIIEIOBATEIHO Ca KIACH(HUIMPAHU KaToO TEKYIIH. ThPrOBCKUTE B3EMaHUS CE MPU3HABAT
I'bPBOHAYAIHO B pa3Mep Ha 0e3yCIOBHOTO Bb3HAIPa)KI€HHUE, OCBEH aKo ChbAbPXKAT 3HAYUTEITHH
KOMITOHEHTH Ha (puHaHcupaHe. ['pymaTta qbpiku THPrOBCKUTE B3EMAHUS C e]l ChOMPaHEe Ha JJOTOBOPHUTE
MapUYHHU MOTOLM U CIIEA0BATEeNIHO M OLEHSBA MO aMOpPTU3UpaHa CTOMHOCT, KaTO M3IOJ3Ba METoJa Ha

e(beKTI/IBHaTa JIMXBaA. HI/ICKOHTI/IpaHe HE C€ U3BBbpLIBA, KOraTta e(beKTI)T OT HCT'O € HECBIICCTBCH.

4.16.4. OOe3ueHKa HA PUHAHCOBUTE AKTHUBH

NsuckBanuara 3a obe3rieHka cbriiacHo MCOO 9, wusnon3BaT HHPOpPMALUsA, OPUCHTHpaHA KbM
OBJICIIETO, 32 J1a IPU3HAAT OYaKBAaHUTE KPEIUTHU 3aryOH - MOACIBT 33 .OYaKBAHUTE KPSIUTHH 3aryoun‘’.

WNHcTpyMeHTHTE, KOUTO TONaaaT B 00XBaTa HAa HM3MCKBAHMATA, BKJIIOYBAT 3a€MH WM JPYTH JIBITOBH
(MHAHCOBM AaKTUBH, OIICHSABAHM I10 aMOPTU3HWpaHA CTOWHOCT, THPTOBCKH B3E€MaHHS, aKTUBU IIO
JIOTOBOPH, TIPU3HATH U oleHsBaHU chriacHo MC®O 15, kakro v KpeIUTHH aHTQKUMEHTH U HIKOH
JIOTOBOPH 3a (pMHAHCOBA TapaHIus (MIPY EMHTEHTA), KOUTO HE Ce OTYMTAT MO CIPABEINBA CTOHHOCT
Mpe3 rnevanbara Win 3aryoara.

[Ipr3HaBaHeTO Ha KPEIUTHHU 3aryOM Bede HE 3aBUCH OT HACTHIIBAHETO HAa CHOUTHE C KpeOuTHA 3aryoa.
Bwmecto ToBa I'pynara pasriexaa HO-IIMPOK CHEKTHP OT HMH(OpMAanus HPH OICHKATa Ha KPEIUTHHUS

PUCK H ONCHABAHCTO Ha OYAaKBAHHUTEC KPCAWUTHU 3ary6H, BKIIIOUUTCJIHO MHMHAaAJIA C’I)6I/ITI/I$I, TEKYLIHU
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YCIIOBHS, PasyMHH W TONABPXKAIIM IPOTHO3M, KOWTO BIHUSAT BBPXY OYaKBaHaTa CHOMpPAaEeMOCT Ha

OBbJCIIUTE MAPUYHH ITOTOIM HA HHCTPYMEHTA.

[Ipu mpunaraneTo Ha TO3M HOAXOM, HACOUCH KBM OBJEIIECTO, CE IPAaBHU PasTpaHUUCHUE MEXKITY:
+  (MHAHCOBH MHCTPYMEHTH, YHETO KPESAUTHOTO KAUYECTBO HE CE € BIOMIMIO 3HAUUTEIHO CIPSIMO
MOMEHTa Ha ITbPBOHAYAIHOTO NPU3HABAHE WM UMAT HUCHK KpenuTeH puck (Paza 1) u
+  (MHAHCOBH HMHCTPYMEHTH, YHETO KPEIUTHOTO KAUECTBO CE€ € BJIOIIMIO 3HAYUTEIHO CIPSIMO
MOMEHTa Ha IbPBOHAYAIHOTO NPU3HABAHE WM HAa KOMTO KPEIUTHUS PUCK He € HUCHK (Da3a 2)
+ ®aza 3 obxBara (MHAHCOBU aKTHBHU, KOUTO MMAaT OOCKTUBHH JIOKA3aTEJICTBA 33 00C3IIEHKA KbM

OTYCTHATA aaTta.

12-MeceuyHN OYaKBaHW KPEAWTHH 3aryOM ce IMpH3HABaT 3a IbpBaTa KaTETOPHs, JOKATO OYAKBAHUTE
3aryou 3a [enusi CpoK Ha (PMHAHCOBUTE MHCTPYMEHTH CE ITPHU3HABAT 3a BTOpaTa Kareropus. O4akBaHUTE
KPEIUTHHU 3aryOu ce ONpeNessiT KaTo pa3inKaTa MEXIy BCHYKU JOTOBOPHHU MAPUYHU MOTOIH, KOUTO Ce
IBIDKaT Ha ['pynara u mapuyHHMTE MOTOLM, KOWTO TSI ACHCTBUTENHO OYakBa Ja IMOMYy4d (,,[apHyuCH
Hepoctur™). Ta3u pasnmuka € AUCKOHTHUpPAHE MO MBbPBOHAYAIHUS €(EKTHBEH JIMXBEH MPOLCHT (HIH C
KOPUTHPAHUS CIPSAMO KpeauTa e(heKTHBEH JINXBEH MPOIICHT).

WzuncnsiBaHeTo Ha OYAaKBaHUTE KPEIWTHU 3aryOW ce ompenens Ha 0a3aTa Ha BEPOSTHOCTHO
MpeTeriieHaTa MpUOMU3UTENHA OlEHKA Ha KPEIWTHHUTE 3aryOu Ipe3 OYaKBaHUS CPOK Ha (PHHAHCOBHUTE

HWHCTPYMCHTH.

TbproBecku U APYyru B3eMaHust

I'pynarta u3nosn3Ba ONpocTeH MOAXOJ MPU OTUUTAHETO HA THPrOBCKUTE M JIPYTHM B3EMaHUs, KaKTO U Ha
aKTUBUTE 110 IOTOBOP U MpHU3HAaBa 3ary0da oT 00e3leHKa KaTO OYaKBaHU KPEIUTHU 3ary0H 3a LIEIHs CPOK.
Te mpencTtaBinsBaT OYAaKBaHUS HEAOCTUT B JOTOBOPHUTE MapUYHU MOTOIM, KaTO C€ MMa MNPEIBUJ
BB3MOXKHOCTTA 32 HEH3ITBIHCHHE BHB BCEKM MOMEHT OT CpOKa Ha (PMHAHCOBHS MHCTpyMeHT. ['pymara
W3II0JI3Ba CBOSI HATPyINaH OMNMWT, BHHINHU IIOKa3aTeld M WH(GOpPMALUs B IBITOCPOYCH IUIAH, 3a Ja
W3YHCIM OYaKBAaHUTE KPEIUTHHU 3aryOu 4pe3 paslpenesisiHeTO Ha KIMEHTUTE 110 MHIYCTPHH M CPOYHA

CTPYKTypa Ha B3€MaHUATA M N3MOI3BANKHI MaTpPHUIIA HA IIPOBU3UHTE.
4.16.5. Knacudukauus v oueHsiBaHe HA ((MHAHCOBUTE NACUBH

duHAHCOBUTE NACHBU Ha prHaTa BKJIIOYBAT IOJIYYCHHU 3a€MHU, 3aIBJDKCHUA 110 JIM3UHIOBU OOTOBOPH,

TBPTOBCKH U IPYTH (PUHAHCOBH 3abIDKCHHUS.

DUHAHCOBUTE MMACUBU CE OLICHSBAT IIbPBOHAYATIHO IO CIIpaBE€AIMBaA CTOMHOCT ", KbACTO € NPHUIIOXKUMO,
CC KOpUIHpaT MO OTHOIICHHUE Ha pa3sXoAaWuTe IO CACJIKaTa, OCBCH aKO prnaTa HE € OIpCACINIIO JaACH

(1)I/IHaHCOB MaCcuB KaTO OLCHABAH 110 CIIpaBEAIMBa CTOMHOCT ope3 reyagdaTa u 3ary6aTa.

@DUHAHCOBUTE NIACUBU CE€ OLEHSBAT IIOCIEABAIIO 10 aMOPTU3MpaHa CTOMHOCT, U3MOA3BallKU METOAa Ha
e(eKTHBHATA JINXBA, C M3KIIOYCHHE HA JIEPUBATHBU M (PMHAHCOBU ITACHBH, KOUTO Ca OMpPEACICHU 3a
OIICHSIBaHE IO CHpaBeINBA CTOMHOCT Mpe3 IMedandara wiH 3arybara (¢ W3KIIOUEHHE Ha JePUBATHBHU

(1)I/IHaHCOBI/I HWHCTPYMCEHTH, KOUTO Ca ONPEACIICHU U e(beKTI/IBHI/I KaTO XCIHKUpaly I/IHCprMeHT).

Bcenuku pasxoau CBBpP3aHU C JIUXBHU H, dKO € IMPUJIOXKHNMO, IMPOMEHU B CIIpaBE€AIMBATaA CTOMHOCT Ha
HWHCTPYMEHTA, KOUTO C€ OTUMUTAT B reyaubara WIH 3ary6aTa, CC BKJIIKOYBAT BbB ,,(DI/IHaHCOBI/I pasxozm”

numu ,,bunancosu mpuxoan".
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4.17 MarepuaJinu 3anacu

MarepuanHuTte 3anacy BKIIOYBAT MaTepHald, CTOKH U IpoAyKius. B cebecToitHOCTTa HA MaTepuaTHUTE
3amacu ce BKJIIOYBAT JUPEKTHUTE Pa3xoAu IO 3aKyIyBaHETO UM, MpepadoTKaTa U APYTH NMPEKU Pa3Xo.iu,
CBBP3aHM C JJOCTaBKaTa UM, KaKro M 4acT OT OOILMTE MPOU3BOACTBEHH Pa3xo/u, onpezesieHa Ha Oa3aTa
Ha HOpMAaJIeH MPOM3BOJACTBEH KamanureT. OUHAHCOBUTE Pa3XOAM HE Ce BKIIOYBAT B CTOHMHOCTTAa Ha

MaTCpHUAITHUTE 3aI1aCu.

KeM Kpas Ha BCEKHM OTYETEH IIEPHOJ MAaTEpUAIHUTE 3allacd Ce OLEHSABAT IO IO-HHUCKaTa OT
ce0ecTOMHOCTTa MM W TIXHaTa HETHAa peanm3yema cToiHocT. Cymara Ha Bceska oOe3lleHKa Ha
MaTEepPHATHUTE 3allacH 10 HETHAaTa MM pealn3yeMa CTOMHOCT ce MpH3HaBa KaTo pa3xo[ 3a IepHoia Ha
o0e3IeHKara.

HpyxecTBoTO-Malika mpujiara Karo TeKylla OIeHKa ,,CcTaHJapTHa MPOU3BOJACTBEHA ce0eCTOHHOCT 3a
roTOBaTa MPOIYKIM, MOy(paOpuKaTHTE U HE3aBBPIICHOTO MPOHM3BOACTBO M ,,CTAHIAPTHA TOCTaBHA
ce0eCTOMHOCT™ 32 OCHOBHUTE CYPOBHHU M MaTepHalld 3a MPOU3BOJICTBOTO. [Ipe3 OTUETHHST NepHo
CBIHTE CE MPEPa3IIIeKIAT U aKo € HEOOXOANMO Ce MPEU3YNCIIIBAT, ChITIACHO HACTBIMINTE IPOMEHH. B
Kpasi Ha BCEKH OTYETCH IEePHOI PHKOBOACTBOTO U3BBPINBA aHAIN3 Ha (pakTOpHTe, JOBENHU 10 (hopMHpaHe
Ha OTKJIOHEHUS TPH JTOCTaBKaTa Ha CYpPOBHHHU M MaTEpHAaJH 3a IPOU3BOJCTBO UPE3 CPABHEHHE MEXKIY
(baKTHYECKUTE M CTaHIAPTHUTE IOCTABHU Pa3XOJd M IPH MPOHM3BOACTBOTO HA TOTOBA MPOMYKIWS,
nony¢haOpHKaTH 1 HE3aBBPIICHO IPOU3BOJICTBO, Ype3 CPABHEHHE MEKAY (PAKTUUCCKUTE U CTAHAAPTHUTE
MPOM3BOACTBEHH paszxoad. [Ipu HE0OXOAMMOCT ce M3BBPIIBAT KOPEKIMU HA OICHKATa HA HATMYHUTE

MaTC€pHraIHU 3allaCyl BbB (bI/IHaHCOBI/ISI OTHYCT.

Ha 0a3a ma mpoyuBaHHs Ha JOOpPH OTYETHH IMPAKTHUKH, Ca BB3MPHETH NPAaroBe Ha CHIICCTBEHOCT 32
OTKJIOHEHHETO IIpU JOCTaBKa Ha CYpOBHMHM M MaTepuajd 3a IPOMU3BOJACTBOTO M 32 NPOU3BOACTBEHO
OTKJIOHEHHE 10 3%, B paMKHUTE Ha KOMTO, HE C€ KOpUIMpa TeKylllaTa OLEHKa Ha HAJUYHUTE KpalHU
3arnacu OoT CypOBMHHU M MaTepHualli, FOTOBa IPOAYKLMS U HE3aBBPILIEHOTO IPOU3BOJACTBO 3a LIEJIUTE Ha
(MHAHCOBUS OTYET.

[Ipu nponax6a Ha MaTepHATHUTE 3amacy TsIxHAaTa OalaHCOBA CTOHHOCT Ce€ NPH3HABA KaToO pa3Xxoll B
[IEpUOAa, B KOWTO € IPU3HAT CbOTBETHUAT IPUXOL.

HerHara peanu3yeMa CTOMHOCT MpEJCTaBisiBa OYaKBaHATa MPOJaXKHA [EHA HA MaTepPUAIHUTE 3allacH,
HaMaJIcHa C OYaKBAHUTE PA3XOJIH MO MpoJaKdaTa.

B ciyuait ue MarepuanHuTe 3anacu ca OUiIU Bede 00E3IEHEHH JI0 HETHATA UM Pealn3yeMa CTOHHOCT U B
MOCJIEBAI OTYETCH MEPUO]] CE OKaXKe, Y€ YCIOBUATA TOBEIH 10 00e3l[eHKaTa He ca BeUe HAIUIE, TO Ce
BB3IPHEMa HOBAaTa UM HETHA peanu3yema croiHocT. CyMaTa Ha BB3CTaHOBSIBAHETO MOXKE 1a Obae caMo
0 pa3Mepa Ha OajaHcoBaTa CTOHHOCT HAa MaTepUaHUTE 3amacu mnpean obOesmeHkata. Cymarta Ha
00paTHO BB3CTAHOBSBAHE HAa CTOMHOCTTa HAa MaTEpPHAIHUTE 3allacH CE OTYMTa KaTo HaMaJleHWE Ha

pa3xoguTe 3a MaT€pual 3a repuoaa, B KONTO Bh3HHMKBA Bh3CTAHOBSIBAHETO.
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4.18 Jdaubuu BBpPXY 10X012

Pasxonute 3a JaHbLX, NPU3HATU B rneuanbara HId 3ary6aTa, BKJIIOYBAT CyMadTa Ha OTCPOYCHUTC H
TEKYLIU OaHBIH, KOUTO HE Ca MPU3HATU B APYTUAd BCeOOXBaTeH A0X04 WKW JUPCKTHO B COOCTBEHHS

KalruTal.

TGKYH.[I/ITe JaHBbYHHU AKTHUBU W/WIIA TIAaCUBH NpeACTaBJIABAT TE3U 3adbJDKCHHA KbM HJIM B3EMaHUSA OT
JaHBbYHUTC HMHCTUTYLHHU, OTHACAION CC 3a TCKYIIU WIM NPEAXOJHH OTUYETHU NEPHUOIU, KOUTO HE Ca
IUIaTCHW KbM JaTaTa Ha KOHCOJUAWPAHUA (bI/IHaHCOB OTHYCT. TeKYHII/ISIT JaHBbK € ObJDKUM BbBPXY
oOlaraemus J0X01, KOHTO ce pasindaBa OT reyajgdaTa WiIn 3ary6aTa B KOHCOJIMAWPAHUA (I)I/IHaHCOB
otuer. M3uucnsBaHeTo Ha TCKYLIUA JaHBK € 6&3I/IpaH Ha JAHBYHUTC CTaBKHM W HA JAaHBYHHUTC 3aKOHH,

KOHUTO Ca B CWJIa KbM Kpas Ha OTYECTHHUA IICPUO.

OTCpO‘lCHI/ITC JaHbl C€ H3YHCIIABAT IO IMaCUBHHUA METOJ 3a BCHUYKHM BPEMCHHU pa3IMKU MCEKIY
OajaHcoBaTa CTOMHOCT Ha aKTHBUTE M ITACHBUTE W TIXHATA JaHb4YHA OCHOBA. OTCpO‘leH JaHBK HEC CC
npeaABMXaa IPU IIbPBOHAYAIIHOTO IMMPHU3HABAHE HA aKTUB HUJIX ITACHUB, OCBEH aKO CbOTBETHATA TPaH3aKIHA
HC 3aciara JaHb4yHaTa WK CUCTOBOAHATAa reyaioa.

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBH U MACUBU HE CC NJUCKOHTHUPAT. HpI/I TAXHOTO M3YMUCIICHHUC CC M3II0JA3BaAT
JaHb4YHH CTABKH, KOUTO CC€ OYaKBa Ja 6’I)L[aT MOPpUIIOXKHNMU 3a IIEPpUOJa Ha peain3alunAaTa UM, Ipu yCJI0OBUC

Yye T€ ca BJIE3JIM B CHJIA WU € CUT'YPHO, Y€ 1€ BJIE3HAT B CHJIa, KbM Kpasi Ha OTUETHUS NEPUOLL.
OTcpodeHuTe JaHbYHU [IAaCUBH C€ IIPU3HABAT B ITBJIEH pPa3Mep.

OTCpO‘IeHI/I JaHbYHU AKTHBHU CC IIPU3HABAT, CAMO AKO CBHLICCTBYBA BCPOATHOCT TC Oa 6”I>IlaT YCBOCHU
upes3 6’I),HGHII/I oOJraraeMu J0XO0OH. OTHOCHO npeucHKkara Ha pPBKOBOJACTBOTO 3a BEPOATHOCTTA 3a
BB3HHUKBAHC Ha 6’I>IICHII/I oOJraraeMu A0X04AH, Ype€3 KOUTO [a CC YCBOAT OTCPOYCHU AAHBYHU AKTHBHU,

BIDKTE MosicHeHue 4.24.

OTcpoueHy AaHbYHU aKTUBU U IIaCUBM C€ KOMIIEHCHpAT, caMo Koraro I'pynara uMa mpaBo U HaMepeHHe

Jla KOMIICHCHUPpA TCKYIIUTC JaHbYHHU aKTUBU WJIK ITACUBU OT ChllaTa JaHb4YHA WHCTUTYIIUA.

HpOMS[HaTa B OTCPOYCHHUTC JAHBYHU AKTHBU WM MMACHUBU CC MpPHU3HABA KaTO KOMIIOHCHT OT JAaHBYHUSA
Opuxoa Wir pa3dxod B reyajgdaTa HiIn 3ary6aTa, OCBCH aKO T€ HC€ Ca CBbp3BaHU C MMO3UIIUHU, IPU3HATH B
Apyrus BceoOXBaTCH A0X04 WM AUPEKTHO B CcOOCTBEHHUS KanuTajia, Ipru KOE€TO CHOTBETHUAT OTCPOUCH

JaHbK C€ MPU3HABA B IPYyTrust BCCOOXBAaTCH J0X0/ UJIU B COOCTBEHHSI KaITUTAIL.

4.19 Tlapu u mapuYHU €KBHBAJCHTH

[MapuTe n mapuyHHMTE €KBHBAJIEHTH Ha ['pymara ce ChCTOSAT OT HAIMYHUTE Mapu B Opoi U MapHIHU
cpelncTBa 1mo 0aHKOBH CMETKH.

4,20 Co6cTBeH KanuTal, pe3epBH U pa3npeneieHne He THBHIEHTH

AximonepHusT Kanutan Ha JlapeHa AJ] oTpa3siBa HOMHUHAJIHATa CTOMHOCT HA EMUTHPAHUTE aKIIUH.
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PesepBuTe BrIIOYBAT pe3epBU ChIaacHO Wi. 246 oT ThproBekus 3aK0H U IPYTH PE3EPBH.

3ﬁI[T>J'DKeHI/I$ITa 3a IUIallaHEe Ha JUBUACHTU HAa aKOUOHCPUTE CC BKIIKOYUBAT Ha pPea ,,3aI[’I)J'DKeHI/I$I KbM
CBbpP3aHn J'II/II_Ia” B KOHCOJIMAWpaHUA OTUYCT 3a (I)I/IHaHCOBOTO CbCTOSAHHUE, KOrarto IAUMBHUACHTHUTC Ca
OI[O6peHI/I 3a pasnpeacJICHUE C pCIICHUC Ha 06HIOTO C’I>6paHI/Ie Ha aKIIUOHEPUTEC MPEAN Kpasd Ha OTUCTHUA

MEPUO/I.

Benuku tpanzakiuu cbe cobctBeHunuTe Ha JlaBeHa AJ] ce mpencTaBAT OTACTHO B KOHCOJUAMPAHHS

OTYeT 33 POMEHUTE B COOCTBEHHSI KAITHTAIL.
4.21 TIeHCHOHHM M KPATKOCPOYHH Bb3HATPANKIEHHUS HA CIYKHTEIHTE

['pymata oTuuTa KpaTKOCPOUHHU 3aJbJDKEHHS [0 KOMIIEHCHUPYEMH OTIYCKH, BB3HMKHAJIU TOpPaAH
HEU3ITOJI3BaH IIJIATCH TOJUINEH OTITYCK B CIy4awWTe, B KOMTO CE OYaKBa TOH Ja ObJe MOJ3BaH B PAaMKHUTE
Ha 12 Mecena cien gatara Ha OTYETHUS TIEPHUOJ, MPe3 KOWTO HACTHUTE JIHIIA Ca MOJIOXKIIN TPyAa, CBbP3aH
Cc Te3u OTHycKu. KpaTKocpouHHMTE 3aJbJDKEHHST KbM II€pCOHala BKIIOYBAT HAJHHUIM, 3aljiaTH U

COIMaJIHA OCUTYPOBKH.

CrriacHo usuckBanusaTa Ha Konekca Ha Tpyna npu npekpaTsBaHe Ha TPYJOBOTO IPaBOOTHOLIEHUE, CIIE]
KaTo CIyXWTEIAT € NPHIOOMI TNpaBO HA IEHCHS 3a OCHUTYPUTEICH CTaX M BB3pacT, I'pymata e
3aJbJDKEHA J1a My M3ILIATH 00e3lIeTeHre B pa3Mep 1o IectT OpyTHU paboTHU 3ammatd. [pynara nbinku
MICHCHOHHY BB3HATPAXKICHUS HAa CIY)KUTEIUTE CH IO IUTAHOBE C Ne(PHHUPAHHU NOXOAU U II0 IUIAHOBE C

ne(UHUPAHU BHOCKHU.

[ImanoBe ¢ neduHUpaHU BHOCKU Ca MIEHCHOHHH IUTaHOBE, 110 KOUTO ['pynaTa BHACS (PUKCHpaHU BHOCKU B
HE3aBUCUMM Jpy’KecTBa. I'pynara HsMa ApYyrd IpaBHU UM JOIOBOPHU 3aIbJKEHUS ClIE U3IUIALIaHETO
Ha (uKcHpaHuTe BHOCKH. ['pymnara rumama (QukcupaHu BHOCKH IO ABPXKaBHU MPOTPaMHU M TEHCHOHHU
OCHTYPOBKH 3a CITy>KHTEJIM BBB BPB3Ka C IUIAHOBETE ¢ Ae(pUHUpaHN BHOCKH. BHOCKHTE 1O TTaHOBeTE ce

IIpHU3HAaBAaT 3a pa3xoJ B I€puoaa, B KONTO CbOTBETHUTE yCiayru ca nojiyd4€Hu OT CIIYXKUTECJIA.

IInanoBe ¢ I[e(bI/IHI/IpaHI/I A0X0AW Ca NEHCUOHHHU IUIaHOBE, CIIOPEA KOUTO C€ ompencisi cymara, KOATO
CIIYXHUTCIIT 1€ IMOJY4YH CJie ICHCUOHHPAHE. HpaBHI/ITe 3ab/DKCHUA 3a M3IIAIIAHCTO Ha

neduHUpaHUTE JOXOAM OCTaBaT 3abJDKeHM Ha ['pynara.

3aIbIDKEHUETO, TIPU3HATO B KOHCOJMIMPAHUS OTUYET 32 (PMHAHCOBOTO CHCTOSHHE OTHOCHO IIJIAHOBE C
neUHUpAHU JTOXONIHW, TPEACTaBIsABAa HACTOSINATA CTOMHOCT HA 3aIbJDKCHHETO [0 H3IUIAllaHe Ha
neduHUpaHU JOXOJM KbM JlaTaTta Ha OajaHca, HAMaJeHa ChC CIIPaBelIMBaTa CTOMHOCT Ha aKTUBUTE IO

IIJ1aHa.

OreHkaTa Ha 33IbJDKCHUATA € Oa3upaHa Ha CTaHAApTHU MH(IAIMOHHKM CTaBKH, OYaKBaHA MPOMsSHA Ha
pa3xoauTe 3a MEIUIMHCKO OOCIy)XBaHE M CMBPTHOCT. bbaeniy yBenuueHUs Ha 3aIulaTUTE ChIIO Ce
B3eMar 1oJl BHUMaHue. JIUCKOHTOBUTE (DaKTOpHU ce ONpenesaT KbM Kpasi Ha BCsKA TOJMHA KaTo Ce B3MMa
MpeABU JOXOJHOCTTa Ha IIEHHW KHWKA, W3MAJEHM W TapaHTHpaHu OT [Abp)KaBaTa, KOUTO ca
JICHOMUHUPaHU BbB BaIyTaTa, B KOSATO JOXOAMTE Ie OBJAT IJIATCHU H Ca C MaJekK, OJU3bK JI0 TO3H Ha
CHOTBETHHUTE TEHCUOHHHM 3aJbJDKCHHS. 3aJbJDKCHHSTA, MPHU3HATH 1O OTHOIIEHHE Ha IJIAHOBETE C
neUHUPAHU TOXOIH, TIPEAOCTABSIHM OT [ pymnara, mojyiexar Ha IpoOMsIHa, Thil KaTo Te3u (PaKTOPH MOTaT

Ja Bapupar ¢ TCUCHUE Ha BPpEMETO.
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AKTIOCPCKUTE MeYaION WK 3aryOH ce PU3HABAT B JPYTHUs BCEOOXBATEH TOXO/I.

Paszxonute 3a JIMXBHU, CBbP3dHU C ICHCUOHHUTEC 3aABJDKCHUA, Ca BKIIOYCHNU B MHAUBUAYAJIHUA OTHUET 34
revaabara WiIn 3ary6aTa u Jpyrusa BceOOXBaTCH A0X04 Ha pea ,,(DI/IHaHCOBI/I pasxozm“. Paszxoaute mo

TPYAOBHUA CTAXK Ca BKJIIOYCHU B ,,Pa3xozm 3a nepCOHana“.

KpatkocpounnTe nO0X0aM Ha CIyKHTEIHUTE, BKIIOUUTECIHO W IOJAaraeéMHUTE CE€ OTITYCKH, Ca BKIIOYCHH B
TeKylIUTe TIACUBU Ha pea  ,,3aqbJDKEHUS KbM II€pCOHANla W  COIMMAIHOTO OCHUTYpsBaHE TIO

HEJMCKOHTHPaHa CTOHHOCT, KOsITO I'pyraTa ouaksa 1a U3ILIATH.
4.22 TIpoBu3MH, YCJIOBHHM NACHUBH U YCJIOBHH AKTHBH

[IpoBm3uKTE ce MpH3HABAT, KOTATO MMa BEPOSTHOCT CETAIlHU 3aIbJDKCHHS B PE3yiITaT OT MHUHAJIO
crOUTHE Ja TOoBeIaT MO M3XOMSI] IIOTOK Ha pecypcu oT ['pymaTta u Moxke na ObJie HalpaBeHa HAICKIHA
OIICHKA HA CyMaTa Ha 3aJbJDKCHUETO. BB3MOXKHO € CpOYHOCTTA WM CyMara Ha W3XOMAIINS MapHicH
noTtok na e HecurypHa. CeramiHo 3aab/DKEHHE C€ MMOpaXaa OT HaJM4YMeTO Ha IPaBHO WM
KOHCTPYKTHBHO 3aJIbJDKEHHE BCIICJICTBUE HA MHHAIM CHOUTHS, HaPUMEp TapaHIMH, MPaBHH CIOPOBE
WM oOpeMeHsBaly 1oroBopu. [IpoBu3umTe 3a NpecTpyKTypUpaHe ce IPH3HABAT CaMo aKo € pa3paboTeH
W TPWIOKEH MoApoOeH (opManeH IUlaH 3a NPECTPYKTYpHpaHE WM PBKOBOJICTBOTO € OOSIBHIO
OCHOBHHMTE MOMEHTH Ha IlJIaHa 3a MPECTPYKTYpHPaHe Mpel Te3U, KouTo Ouxa Omiu 3acernaru. [IpoBusmu
3a OBAeIH 3ary0u OT JEWHOCTTA HE Ce IPU3HABAT.

CyMaTa, KOSTO ce NIpU3HABa KAaTO IPOBU3UA, CE HM3UYHCIsABA Ha 0a3a Hal-HAaJAeKJHATA OICHKA HA
pasxonuTe, HEOOXOAMMU 32 YPeXkKIaHe Ha CerallHo 3abDKCHUE KbM Kpas Ha OTYCTHHS IIEPUOI, KATO Ce
B3eMaT B MPEABHJ PHCKOBETE M HECHT'YPHOCTTA, CBBP3aHH CBhC CETalIHOTO 3ambibkeHue. KoraTto
CBUIECTBYBAaT peAMIA IMOMOOHM 3aIbIDKEHHs, BEPOATHATA HEOOXOAMMOCT OT U3XOJSIl TOTOK 3a
noracsiBaHe Ha 3abJDKCHUETO Ce OMpelelis, KaTo Ce OTYeTe rpynara Ha 3aJbJDKCHHATa KaTo IUIO.
IIpoBu3unTe ce AUCKOHTUpAT, KOraro e(peKThT OT BPEMEBHTE Pa3IMKd B CTOMHOCTTAa Ha IapUTe €
3HAYUTEJICH.

OO6e3mieTeHns OT TPETH JIMIA BB BPh3Ka C JAJCHO 3aJbDKCHUE, 32 KouTo ['pynara e curypHa, 4e e
MOJY4YHY, C€ MPU3HABAT KAaTO OTICJCH aKTHB. 103U aKTHB MOXE WM Ja HE HAJBHIIABa CTOHHOCTTA Ha
CHOTBETHATA IPOBU3HSL.

[IpoBu3uKTE ce mpepasriiekaaT KbM Kpasi Ha BCEKH OTUYETEH MEPUO U CTOHHOCTTA UM C€ KOPUTHpA, 3a
Ila ce 0Tpa3u Hal-moOpara MpHOIH3UTETHA OIICHKA.

B cnydante, B KOUTO Ce CUUTA, Y€ € MaJKO BEPOSITHO /1a Bh3HUKHE U3XOJSI] MOTOK Ha MKOHOMHYECKU
pecypcu B pe3yniTaT Ha TEKYIIO 33JbJDKEHHE, TACUB He Ce MpU3HaBa. Y CIIOBHHUTE MACHBH Clie/Ba Ja Ce
OLICHSIBAT MOCJIE/BAIIO 110 MO-BHCOKaTa CTOMHOCT MEXIy OINHMCaHaTa MO-rope CpaBHHMa MPOBH3US U
IbPBOHAYAIIHO TPU3HATATA CyMa, HAMaJIeHa ¢ HaTpylaHaTa aMOPTU3aLIHsL.

BeposTHY BXOJSIIN MOTOLX HA NKOHOMUYECKH ITOJI3U, KOUTO BCE OIIE HE OTTOBAPST HA KPUTCPUHUTE 32

MPpU3HABAHE HAa AKTUB, CC CMATAT 3a YCIIOBHU aKTHUBU.

4.23 3HayuMU NpeneHKHd HAa PHKOBOACTBOTO MPH MpHJIAraHe HA CYETOBOAHATA MOJUTHKA

3HaYNMHTE NPpEUCHKU Ha PBKOBOACTBOTO IIPH MNpUIIAraHeTO Ha CYHETOBOAHUTE IMOJUTHUKHU Ha prnaTa,
KOUTO OKa3BaT Hal-CHIIECTBEHO BIIUSHUE BBPXY KOHCOJIMAUPAHUA (bI/IHaHCOB OT4YCT, Ca OIIMCAHM II0-
A0JIy. OcHOBHHUTE HU3TOYHUIOHN Ha HECUTYPHOCT IPHU H3IOJ3BAHETO Ha HpI/I6J'II/ISI/ITC.]'IHI/ITe CYCTOBOAHU

OILIEHKH Ca OIMCaHU B nosicuenue 4.24.
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4.23.1. OTcpoyeHU JaHBYHU AKTHBH

OrneHkara Ha BEPOSTHOCTTA 32 OBJACHIM OOJlaraeMH JOXOJIW 32 YCBOSBAHETO HAa OTCPOYCHU JAHBYHU
aKTUBU ce 0Oa3mpa Ha TocCieqHara oj00peHa OroJpKeTHa MPOTHO32, KOPUTHpaHa OTHOCHO 3HAYMMHU
HeoOJaraeMu MPUXOOM M Pa3xoau U crneuuUYHH OTpPaHHYCHUsI 32 MpPEHACsHE Ha HEW3IOJI3BaHU
JAHBYHM 3aTy0M WIIM KPeIUTH. AKO HaJekK/HA [IPOrHo3a 3a obyiaracM J0XOJ IpeArnoara BeposSTHOTO
M3M0JI3BaHe Ha OTCPOUCH JJaHbUCH aKTHB 0COOCHO B Ciydau, KOraTo akTHBBT MOXKE Jia ce ynoTpeOu 0e3
BPEMEBO OTpaHHYEHHE, TOraBa OTCPOYEHHAT IaHBYCH aKTHB O¢ Mpu3HaBa m3iiuio. [Ipu3HaBaHeTo Ha
OTCPOYCHH JaHBYHH aKTUBH, KOUTO TOJICKAT HA OTPEIICIICHH TPABHH WIM HKOHOMUYECKH OTPaHUYCHHS
WIA HECUTYpPHOCT, C€ IpEIeHsIBAa OT pPBKOBOJACTBOTO 32 BCEKH OTIENCH Ciydail Ha Oa3ara Ha

crierupuuHUTE (HaKTH U 00CTOSATENCTBA.

4.23.2. JIbAroBU HHCTPYMEHTH, OLEHSIBAHU 110 AaMOPTH3UPAHA CTOHHOCT

ABanu3pT U HaMCpCHUATA Ha PBKOBOACTBOTO Ca MNOTBBPACHU OT ouzHeC MOJCIa Ha AbpXKaHC Ha
ABITOBUTE HHCTPYMCHTH, KOUTO OTTrOBApAT HAa M3MCKBAHUATA 3a ITOJTyUYaBaHE Ha IUIAIaHWA €IUHCTBEHO

Ha TNIaBHUIA 1 JIUXBH. TOBa pelIeHne € cho0pa3eHo ¢ TeKymaTa JIMKBUIHOCT U KaruTana Ha ['pymara.

4.23.3. Cpok Ha JM3MHTOBHUTE J0TOBOPH

[Ipu onpenensiHe Ha CPOKA 3a JIM3UHTOBHUTE JOTOBOPHU, PHKOBOACTBOTO B3€Ma MPEIBHUI BCUYKH (PAKTU U
00CTOATENICTBA, KOUTO CH3IaBAT MKOHOMUYECKU CTHMYJ Ja VIIPAKHIBAT OMIIMS 32 YIbIDKABaHE WU HE
YIOpaKHSABAT ONIMA 3a MpekparsBaHe. ONIuMUTe 3a yAbDKaBaHe (MM HNEPHOAWTE CIIEH OIIMHTE 32
IpeKpaTsBaHe) ca BKIIOYEHH B CpPOKa Ha JIM3UHTA CAMO aKO € JOCTAaThYHO CHUTYPHO, Y€ JIN3UHTOBHAT

JIOTOBOP € yIBbJKECH (WK HE € TPEKpaTeH).

4,24 HecHrypHOCT HA CYETOBOAHHUTE MPUOIUZUTETHH OLEHKH

[Ipu M3roTBSHETO HA KOHCOIUAUPAHUS (PHHAHCOB OTYET PHKOBOICTBOTO HPABH PEIHIIA IIPEIMOTOKEHHS,
OIIEHKH U JOIYCKaHUSl OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO HAa aKTUBH, TACUBH, IPUXOJHU U PA3XOJIH.
JleficTBUTENHUTE pe3yaTaTH MOIaT a CE€ Pa3lnudaBaTr OT IIPEAIOIOKEHUATA, OLIEHKUTE U AONYCKaHUATA
Ha PHKOBOJCTBOTO U B PEAKH CIy4al CbOTBETCTBAT HAIIBJIHO HA IIPEIBAPUTEIIHO OLIECHEHUTE PE3YIITATH.
WHadopManust OTHOCHO CBHINECTBCHUTE NPEIIONI0KEHHS, OLEHKH M IOIMYCKaHWs, KOUTO OKa3BaT Hai-
3HAYUTESHO BIMSHUE BbPXY IPU3HABAHETO M OLIEHSBAHETO HA aKTUBH, IIACHBU, NPUXOAU U Pa3XOAu €

npeacTraBeHa mo-ao0iy.

4.24.1. O0e3ueHKa Ha He(DMHAHCOBU AKTUBH

3a 3aryba ot o0e3lieHKa ce MpU3HaBa CyMmaTa, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JaJeH aKTHB WM
eIMHHIIA, TeHepHpalla MapuYHHM IOTOLM, NPEBHINABA BH3CTAHOBHMMATa MM CTOWHOCT, KOSTO € IIO-
BHCOKaTa OT CIIpaBeUIMBaTa CTOMHOCT, HaMajeHa C Pa3XOAWTe MO Mpodakda Ha JajaeH akKTHB, U
HEroBaTa CTOWHOCT B ymoTpeba. 3a Ja ompenesu CTOMHOCTTa B ynoTpeba, phKOBOACTBOTO Ha ['pymara
M3YHUCIIABA OYAKBAHUTE OBJCIIM MAapUYHK MOTOIM 3a BCIKA €IUHMIIA, TEHEpUpaIla MapUYHU TMOTOIH, U
ompenens MOAXOAANIMS JACKOHTOB (DaKTOp C [N KAIKyJTUpaHe Ha HACTOSIATa CTOWHOCT HAa TE3U
nmapuyHu notonu (Bxk. moscHenue 4.15). [Ipu u3uucisBaHe HA OYAKBAHUTE OBJCINU MAPUYHH MOTOLH

PBKOBOJCTBOTO MPABH IMPEATIOIOKECHNS OTHOCHO OBbaemuTe OpyTHH redanOu. Te3n mpeanonoxkeHus ca
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CBBp3aHH C ObIeHM CHOUTHS U 00CcTOsTENCTBA. JleHCTBUTETHUTE PE3yNITATH MOTaT a CE pa3indaBaT U
Jla HAJIOXKaT 3HAUMTEITHN KOPEKINY B aKTUBHUTE Ha ['pymara mpes cieapaniarta OTYCTHA TOIMHA.

B moBedero cimydaw mpH ONpENEeNsSHETO Ha MPIIOKUMHES JUCKOHTOB (aKTOp Ce MpaBU OIICHKA Ha
MOJXOISIINTE KOPEKIIMU BB BPh3Ka C Ma3apHHS PUCK M PUCKOBUTE (PAKTOPH, KOUTO ca Crielu(pUIHN 32
OTJIEJIHUTE aKTHUBU.

Kbm 30 rorm 2025 r. u 31 mekemBpu 2024 1. I'pymara He e mpeThprisiia 3aryou oT oOe3leHKa Ha

HETCKYIIIHU aKTUBH.

4.24.2. TloJie3eH :KMBOT HA aMOPTU3MPYEMH AKTHBHU

PBKOBOJICTBOTO Mpepa3riiexaa Moyie3Hus KUBOT Ha aMOPTU3UPYEMUTE aKTUBHU B Kpasi HAa BCEKU OTUETEH
MIEPHO/I.

Kosm 30 rorm 2025 r. ppKOBOACTBOTO OIpPEAENsl MOJE3HUS KUBOT HAa aKTUBHUTE, KONTO IPEICTaBIsBa
OYaKBaHUS CPOK Ha TOJI3BaHE Ha akTHBUTE OT [pymara. IlpeHOCHHWTE CTOMHOCTH Ha aKTUBHUTE ca
aHAIM3UPAHU B TOsICHEHUS 5 u 6. J|eHCTBUTENHUST IMOJIE3€H JKUBOT MOXE Ja C€ pasiudaBa OT
HaImpaBeHaTa OLIeHKa [MOpaJu TEXHUYECKO U MOPaIHO U3XadsBaHe, NPEAUMHO Ha IPOrPaMHU MPOAYKTH U

KOMITIOTBPHO 000py/IBaHE.

4.24.3. MarepuaJjnu 3anacu

MarepuanHuTe 3amacy ce OILEHSBAT M0 IO-HHUCKaTa CTOWHOCT OT IieHaTa Ha MpuAoOvBaHe M HETHaTa
peammsyema croifHOCT. Ilpu ompenensHe Ha HETHaTa pealn3yeMa CTOMHOCT PBKOBOACTBOTO B3eMa
TIpeIBH Hal-HA/Ie)KTHATA HATMIHA MH(OPMAIIK KM JIaTaTa Ha MPUOIN3UTEeTHATA OIICHKA.

OcHoBHara feiHocT Ha ['pymara e u3nokeHa Ha Ma3apHU MPOMEHHU, KOUTO MOTAaT Jia JOBEAAT J0 PE3KU
U3MEHEHUS B MPOAaXHUTE IIeHU. bblemara peanu3anus Ha OamaHcOBaTa CTOMHOCT Ha MaTEPUATHUTE

3anacu B pazmep Ha 11 011 xw. nB. (2024 r.: 10 318 xui. j1B.) ce BIuse OT 0OLIUTE Na3apHU MPOMEHHU.

4.24.4. N3mepBaHe HA OYAKBAHHUTE KPeIUTHH 3aryoun

KpenutHnTe 3aryOm mpencTaBisiBaT pa3irKaTa MEKIY BCHUYKH JOTOBOPHH HMApHYHH MOTOIMH, ABIDKAMU
Ha ['pynata ¥ BCHYKM IApUYHU NOTOLM, KOMTO I'pynara ouaksa ja monyud. OuakBaHUTE KpEIUTHU
3aryou ca BEpOSITHOCTHO IpEeTeryieHa OIeHKa Ha KPEOUTHHUTE 3aryOH, KOMTO M3HMCKBAT IpEICHKaTa Ha
I'pynara. OvakBaHUTE KpEeOWTHH 3aryOM ca IUCKOHTHPAHW C IbPBOHAYATHHUA €(PEKTUBCH JINXBEH
MPOIEHT (WIM C KOPUTHUPAHUS CHOPSIMO KpeAuTa S(PEeKTUBEH IUXBEH IPOLCHT 3a 3aKyICHH WU

IbpBOHAYAJIHO Cb3AaJCHU (bI/IHaHCOBI/I AKTUBU C KpE€AUTHA OGC?;IICHK&).

4.24.5. 3apgbiakeHue 3a M3ILIaNIaHe HA JeUHUPAHM T0X0AU

PBKOBOICTBOTO OICHSBA BEIHBXK TOAWIIHO 3aIBIDKCHHETO 33 W3IUIAIaHe Ha JAe)UHHUPAHU TOXOMH.
JleficTBuTeNHAaTa CTOMHOCT HAa 3aIBJDKEHHETO MOXKE Jla CE pa3inyaBa OT MpeABapUTETHATa OIEHKa
nopany HeifHaTa HecurypHocT. OneHKaTa Ha 33JBJDKCHHETO 32 M3IUIAIaHe Ha Ae(HHUPAHU JOXOAN Ha
croiiHocT 110 xmn. iB. (2024 1.: 110 xui. nB.) ce 6a3upa Ha CTATHCTUYECKH MOKa3aTely 3a WHQIIAIuS,
pa3xonu 3a 3ApaBHO 0OCTY)KBaHE M CMBPTHOCT. J[pyr akTop, KOWTO OKa3Ba BIUSIHUE, CA TIPEABUACHUTE
ot ['pymarta Opaenm yBenuveHUs Ha 3aruiaTute. JJMCKOHTOBUTE (PAKTOPU CE€ OMPENENSIT KbM Kpas Ha
BCSIKa TOJIMHA CIIPSIMO JIMXBEHUTE MPOIICHTH Ha BUCOKOKAYECTBEHH KOPIIOPATUBHY OOJIHMTaIiU, KOUTO Ca
NCHOMHHUPAHU BBB BallyTaTa, B KOATO e ObJAaT W3IUIAINAHH JcPUHUpAHHUTE TOXOAH U KOWUTO ca C

magcxK, CbOTBCTCTBAII HpI/I6J'II/I3I/ITCJ'IHO Ha IHaackKa Ha CBbOTBCTHUTC IICHCHOHHM 3aJdbJDKCHUA.
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Hecuryproct B npubim3uTenHara oleHKa CBIIECTBYBA [0 OTHOIICHUE HA JOMYCKAHMATA, KOSTO MOXeE
Jla Bapupa W Ja OKaKe 3HAUYMTENICH e(eKT BBbPXy CTOMHOCTTa Ha 3aIbJDKCHHUTA 33 M3IUIAIaHe Ha
ne(UHUPaH JOXOIU U CBBP3AHUTE C TAX Pa3XOJIH.

4.24.6. HecurypHOCT npu omnpeje/siHe HA 3aJbJ/keHUsiTa Ha I'pynara 3a KopnopaTuBeH JaHBK H
HECHUTYPHH YCJIOBHM JaHbYHHU NACUBH

PBKOBOZICTBOTO € OLIEHHJIO JIAJIK € BEPOSITHO TAaHbYHUAT OPraH Ja MpreMe H3MO0JI3BaHUTE JOMYCKaHHs 110
OTHOILICHHE Ha AaHBYHOTO TPETHUpaHe, HampaBeHo oT ['pynarta. B cBosita neiiHOCT TO ce € choOpasuiio ¢
JAHbYHATA TPAKTHKA W BEPOSATHOTO JAHBYHO TPETHpaHe, W CJIEJ0BATEIHO obyiaraeMara mnedanoa,
JAHBYHUTE OCHOBU U JAHBYHATA CTAaBKa, CHOTBETCTBAT HA M3BBPIICHOTO M OYAKBAHO TPETHPAHE, KOETO

me 61)[[6 H3IIOJ3BAHO IIPU ACKIApUPAHC Ha JAHBIUTE BbPXY AOXOIUTE.

4.24.7. Bbnpocu, CBbP3aHHU ¢ KJIUMAaTa

JIbArocpovHuTe MOCIEAMIM OT MPOMEHHTE B KiIMMara BbPXY (HUHAHCOBHTE OTYETH ca TPYIHH 3a
Npe/IBIKAAaHE U U3MCKBAT OT NPESANPUSITUSITA JIa TIPABAT 3HAYNTEIIHHU MPENOI0KEHUS 1 1a pa3paboTar
MPUOTU3UTEHU OIICHKH.

[penmonoxenusTa, W3Moa3BaHu OT [pymara U CBBp3aHU C PETYIATOPHU MPOMEHU (HAIp. NAaHBYHU
00JIeKYCHHMS 32 3€JICHU UHBECTHIIUH ), HOBU €KOJOTHYHU aHTQ)KUMEHTH, IMOeTH oT ['pymnara 3a mocTurane
Ha IETUTE 33 HaMallsIBaHe HA BBITICPOJAHUTE CMHUCHH, Pa3BHTHEC HA HOBH TEXHOJOTHH, U3UCPIIBAHE HA
NPUPOJHUTE PECYPCH, M3IOJI3BaHKM 3a MPOW3BOACTBOTO Ha TEJICKOMYHHKAIIMOHEH Xapayep, U Ap. ca
00eKT Ha HecUrypHOCT. [lopaay Te3un HECUTYPHOCT CyMHTE, KOUTO Iie ObJaT OMOBECTEHU B ObICIHINTE
¢uHaHcoBM oTyeTH Ha ['pynaTa, Morar Jia ce pa3au4aBaT OT MPUOTH3UTEIHUTE OLCHKH, H3II0JI3BaHU KbM
MOMEHTa Ha 0100peHre Ha TO3W (PMHAHCOB OTYET.

5. HNMoTH, MAaIIMHKA ¥ 000pyIABaHE
Cpopb Tpancn.  O63aBexmane B mpomec Ha

B xunaou nesa 3emu Crpamu MamuHu  5KeHus CpenctBa ¥ ApyrH U3rpakAaHe O6mo
OTueTHA CTOHHOCT:
Cango xbm 01 ssHyapu 2025 432 12,240 10,330 4,406 1,275 1,560 855 31,098
TIpunodutu - 55 1,358 2 104 67 798 2,384
Ornucanu 3) - - - - - (1,485) (1,488)
Canno xbM 30 o 2025 432 12,295 11,688 4,408 1,379 1,627 168 31,994
Hatpynana amoprusanus
Canzo xem 01 smyapn 2025 27 3,791 6252 1394 878 1,179 - 13,521

2 234 334 90 57 43 - 760
AmMopTu3anys 3a nepuozia
OTnucana aMoOpTH3aLHA 3) - - - - - - 3)
Caino kbM 30 1onu 2025 26 3,310 6,586 1,484 935 1,222 - 14,278
Banancosa cToiiHocT kbM 30
wHn 2025 403 8,270 5,102 3,100 368 405 168 17,716
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HpI/IJ'IO)KCHI/IH KbM KOHCOJIMAUPAHUS

¢unancos oryet kpM 30.06.2025 1.

AbarorpaiiHu HeMaTepHAJIHHA AKTHBH

B xunaou nesa IIporpamuu npomykT IIpaBa B/y cobctBenocT B mponec Ha O6mo
BBBCIKJIAHC

Ot4yeTHa cTOIHOCT:
Canpo xsM 01 sryapu 2025 646 523 41 1,210
[Ipunoburu 15 4 54 73
W3zne3mm - - (58) (58)
Caano kM 30 oHu 2025 661 527 37 1,225
Hartpynana amopTusanus
Canpo xsM 01 sryapu 2025 604 308 - 912
AmopTu3anys 3a neproja 9 40 49
OruucieHa 3a nepuoja - - - -
Canpno xbM 30 1oHu 2025 613 348 - 961
Banancosa croitHocT 48 179 37 264

KkbM 30 1oHu 2025

[IpaBata BBpXY COOCTBEHOCT CE€ CHCTOSIT OCHOBHO OT ThPIOBCKH MAapKH — HAIlMOHAIHU U
MEXIYHApOIHH, U cCepTU(UKALINN Ha JPYKECTBOTO-MalKa 110 MEeXAYHApOIHN CTaHJAPTH.

6. MarepuajHu 3anacu

B xunaou nesa

I'oToBa mpoaykius
Hezabpiieno npou3BoaCTBO
CypoBHHM U MaTepHaIn
O6mmo

7. TbproBckM U APYru B3eMaHUA

B xunsou nesa

B3emanus ot KIueHTH

B3eMaHus 1o peocTaBeHN aBaHCH
JJ1C 3a Bp3CcTaHOBSIBaHE

Hpyru B3emanus

[Ipenrmiarenu pasxonu

0610

30 ronm 2025 1. 31 nexemBpu 2024 .
4,909 4,500
87 35
6,015 5,783
11,011 10,318
30 rorm 2025 . 31 nexemBpu 2024 r.
6,074 4,254
3 124
8 124
10 25
23 66
6,118 4,593

I'pynata npwumara onpocterus moaxox Ha MCDO 9 3a u3MmepBaHe Ha OYaKBaHU KPEIUTHH
3aryOH 10 ThPrOBCKHUTE B3EMaHUs, KATO MPU3HABA OYAKBaHU 3aryOH 3a IeNUsl CPOK Ha MHCTPYMEHTA

3a BCUYKH THProBCKU B3CMaHUA.
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8. Ilapu4Hu cpencTBa U eKBHBAJECHTH

B xunaou nesa 30 ronm 2025 . 31 nekemBpu 2024 r.

[Tapuunu cpencTBa B pa3MmiallaTeIHA CMETKH 475 878
[Tapuunu cpencTa B Kaca 12 18
broxupann napudHu cpeacTBa 10 -
OG0 491 638

9. CoOcTBeH KanuTaJa

OCHOBEH aKIIMOHEPEH KamuTal

Kem 30 ronm 2025r. perucTpupaHUAT akKIUMOHEPEH KamuTal Ha JAPYXKECTBOTO-Maiika
BB3nu3a Ha 9,920 xwi.JB., pasnpeneneay B 9,919,410 6e3HaTMYHN TOUMEHHH aKI[UU ¢ HOMUHAITHA
CTOMHOCT €/IUH JIEB 3a aKIIUS.

B xunaou nesa 30 ronm 2025 . 31 nekemBpu 2024 r.
OCHOBEH KanuTall, HOMHUHAJ 9,920 9,920
[Ipemuen peseps 3,967 3,967
O61wo 13,887 13,887

Ksm 30 rorn 2025 r. pesepBute Ha rpymnaTa o0600IIeHO ca MpeACTaBeHd B Tadnuuara mo-

J0y:

B xunaou nesa 30 ronm 2025 . 31 nekemBpu 2024 r.
3aKOHOBU  pe€3€pBH,  KalUTAIU3UPAaHU  OT 992 992
nedanbaTa
[Ipemuen peseps 3,967 3,967
JIOIIBIIHUTENHYU pe3epBU 12,672 11,285
O61wo 17,631 16,244

OcHOBEH J0X0J] Ha aKIus
30 ronu 2025 . 31 nekemBpu 2024 r.

HerHa neyanba 3a roguHaTa B XUJILJIB. 1,537 2,181
bpoit akuuu 9,919,410 9,919,410
OcCHOBEH J0XO0J Ha aKIUd B JIEBA 0.155 0.220

10. OTcpoyeHu JaHBYHM NACUBH

prnaTa € Ipu3Hajla OTCPOYCHU NAHBYHU AKTUBU U IMACHUBU 110 0azaHCOBHUS METOA Ha
3adbJDKCHUATA, HA baza Ha CpaBHABAHCTO HAa CYCTOBOAHUTC U NAHBYHHUTEC CTOMHOCTHU Ha CICOHUTE
AKTHUBU U IIaCHBH:
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B xunaou nesa 30 ronu 2025 . 31 nexemBpu 2024 r.

OtcpoueHu JaHbYHU MMACUBHU

WNmotu, mamuHu 1 000pyaBaHe 179 179
179 179

OtcpoueHu JaHbYHU aKTUBU

3aabInKeHNS KbM TEpCOHAIA TIPU TEHCHOHUPaHE ®) (8)

Hauucnenwnst 3a HeM3MOM3BaH MJIATEH OTITYCK (10) (10)

Jloxomu Ha ¢pu3nYecKku JIuia (19) (19)

TBProBCKH U YTy B3eMaHHs (15) (15)
(52) (52)

HeTHu 1aHBYHU (AKTHBH) ACHBH 127 127

HpI/I MNpu3HaBaHC Ha OTCPOUCHUTC JaHBYHU AKTHUBU € B3CTa MNPCABUA BCPOATHOCTTA
OTACIIHUTC pPA3JIMKU Ja UMatT 06paTHO IMPOABJICHUC B 6’[;[[6]1_[6 U BB3MOXKHOCTHUTC Ha TIpylaTta ga
réaepupa 10CTaTb4Ha JaHbYHA rmeyanoa.

11. IIpaBuTencTBeHu GPUHAHCHPAHUS

[IpaButencTBernTe (QUHAHCHPAHHUA ca MO CKIIOYEHHW JOTOBOPH C MMHHCTEpCTBO Ha
WKOHOMHKaTa 3a Oe3Bb3Me3/lHAa (MHAHCOBA IOMOII IO OINEpaTHBHA mporpama .,/ IHOBalluu W
2

KOHKypeHTHocriocoonoct  2014-2020 . W omepatnBHa mporpama ,Pa3ButHe Ha
KOHKYpPEHTHOCTIOCOOHOCTTa Ha OBbirapckara nkonomuka 2007-2013 r.”.

JBarocpodHa U KpaTKOCPOYHA YacT Ha MOTydeHuTe (PUHAHCUPAHUS:

B xunaou nesa 30 rouun 2025 1. 31 nexemBpu 2024 T
Hbnrocpouna  Kpatkocpouna  O6mo  wirocpouna Kparkocpouna — OOmo
qacT qacT qacT qacT
OII ,,UnoBauuu u 65 64 129 97 64 161

KOHKYPEHTHOCTIOCOOHOCT
2014-2020 r.” — norosop 1
OIl ,,noBauuu u 467 97 564 515 97 612

KOHKYPEHTHOCITIOCOOHOCT
2014-2020 r.” — moroBop 2
OII ,,PasBuTue Ha 353 40 393 373 40 413

KOHKYPEHTHOCTIOCOOHOCTTA
Ha ObJTapcKaTa MKOHOMHUKA
2007-2013 r.”

OII 3a pa3BuTHE Ha CEJICKUTE 32 4 36 34 4 38
paiionu 3a nepuona 2014-2020
r.

OO0mio 917 205 1,122 1,019 205 1,224

KpatkocpouHaTta yact oT ¢puHAHCHpaHUATA ¢ ObJe MPU3HATA KATO TEKYI MPHXOJ MPe3
cinenpamuTe 12 Mecena OT JaTaTa Ha KOHCOJUAMPAHUS OTYET 3a (DMHAHCOBOTO CHCTOSHUE U €
MIpeACTaBeHa KaTo ,,IPYTH TEKYIIN 3aIbIDKCHAS .
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12. JIbArocpo4Ynm 3agbJKeHAS KbM MePCOHAIA

JBITOCPOYHUTE 3aBIDKEHUS KBbM TIEPCOHANa IMPH TMEHCHOHUpPAHE BKJIFOYBAT CETallHATa
CTOMHOCT Ha 3aJbJDKCHHETO Ha TrpynaTa 3a u3IUlalaHe Ha OO0E3IIeTEHUS Ha JIMIa OT HAaeTUs
MepCOHA KbM JlaTaTa Ha oT4yeTa 3a (PMHAHCOBO CHCTOSIHUE TPU HACTHIIBAHE HA ICHCHOHHA BH3pacT.

CewrinacHo Kogekca Ha Tpyna B bbirapus BcekH CIyKUTENl UMa MpaBoO Ha 0OE3IIEeTEHUE B
pa3Mep Ha J1Be OpYTHU 3aIljIaTH MPH MIEHCUOHUPAHE, a aKo € pabOTHII IIPpH ChINUs paboToaaTen mpe3
nocienaute 10 TOAMHU OT TPYAOBHSI My CTaX, 00€3MIETEHHETO € B pa3Mep Ha IIeCT OpyTHU 3ariaTu
KbM MOMEHTA Ha TIeHCHOHHpaHe. ToBa e MmiaH ¢ IehUHUPaHU TOXOIH.

3a ompenensHe Ha Te3W 3aJb/DKCHHS TpylaTa € HalpaBHiIa aKTIOEpCKa OIEHKa KbM
31.12.2024r., xaTo € moJi3Bajia yCiayruTe Ha cepTU(HUIIPaH aKToep.

3agboKeHHETO 3a o0e3lIeTeHWe NpH TMEHCHOHWpaHe Ipu3HaTo B Oamanca kpM 30 roHH
2025t. u 31 nexemBpu 2024 ToaMHA CE CHCTOHM OT CICTHUTE KOMITOHCHTH:

B xunaou nesa 30 rorm 2025 1. 31 gexemBpu 2024 T.
OO6e3mieTeHns IpH JOCTUTaHE Ha TICHCHOHHA BB3PacT 107 107
O0e3meTeHus IpH MPESKICBPEMEHHO TICHCHOHUPaHE 3 3
00110 3aIBIDKEHAE 32 00C3IIETCHIE TPY TICHCHOHUPAHE 110 110

13. 3aabikenus no GUHAHCOB JIM3HHT

Bkniouenure B oTyeTa 3a (bHHaHCOBOTO CbCTOAHHUE 3aIbJIDKCHHUA 110 (bHHaHCOB JIU3UHI" Ca I10
AOTOBOpH 3a HpI/I,E[O6I/IBaHC Ha aBToMoOunu. Te ca npeaACTaBE€HU HETHO OT ABbJDKUMATa B 6’[))16]116
JINXBa U Ca KaKTO CJI€aBa:

B xunaou nesa 30 rorm 2025 1. 31 gexemBpu 2024 T.
Cpok — 10 eHa rovMHA 121 88
Cpox — Haz eHa TOAMHA 261 191
O6m10 382 279

H’BJ’DKI/IMI/ITC B paMKHUTC Ha CJICABAILIUTC 12 Meccla JIM3UMHIOBHM BHOCKU Ca NPCACTAaBCHU B
OoT4cCTa 3a (1)I/IH3HCOBOT0 CHhCTOSHHUE KaTO “Z[pyl"I/I TCKYIIH 3a):[’BJ'I)K€HI/I$I”.

14. KpaTkocpo4yHu 3aeMHu

B xunsaou nesa 30 rouu 2025 1. 31 nexemBpu 2024 r.
NuBectunmonn 0OaHKOBU KpeauTH - - 176
KpaTKOCpOYHA 4acT

Bankos oBbpapadT 1,328 1,433
KpenuthHa xapra 4 4
Oo6mo 1,332 1,613

HpyxectBoTo-Matkika JlapeHa A/l mMa CKIIFOYEHH JOTOBOPH 3a 0AHKOB KPEIUT B PEKHM Ha
OBBpIpadT:
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. JloroBopena cyma 2,500 xwir.jB., Cpok Ha moracsiBane mecen mapt 2025 r. uw ommwms 3a
yIbJDKaBaHE Ha CPOKa 3a IMOJI3BaHE W TOTracsiBaHE 3a Clie/Ballara TOANHa, U ¢ MPOMEHIIUB JTHUXBEH
MPOLIEHT B pa3Mep Ha KpaTtkocpodeH ymxBeH mpoueHT Ha /KJIII/ 3a mepuonma Ha nelicTBue Ha
JIOTOBOpA ILTFOC HaI0aBKa TOTUIITHO.

. Horosopena cyma 1,200 xwmi.JB., KpacH CpOK Ha moracsBane HoemBpu 2025 T., ¢
BB3MOXKHOCT 3a MPOAb/DKaBaHE OINE JBaHAJAeceT Mecena. [|oroBOpeH JMXBEH MPOLEHT ChOTBETHO
ennomeceueH PJIIT mumroc HagbaBka.

. HoroBopena cyma B pasmep Ha 1,500 xwmijeBa, U omnuus 3a yIbKaBaHE Ha CpOKa 3a
TIOJI3BaHe M KpacH Cpok 3a moracssane a0 24.03.2029 r., ¢ IpOMEHIIUB JIMXBEH MPOIICHT B pa3Mep
Ha KpatkocpodueH nmxBeH npomeHt /KJIII/ 3a mepronga Ha neficTBHe Ha ITOTOBOpA IUTIOC HanOaBKa
TOJUIITHO.

Jpmepuoro apyxkectBo Jlapena Arpo EOOJ] mom3Ba 0aHKOB KpeAWT B PEKHM Ha
oBBpapadT ¢ moroBopeH pazmep 100 XmIjB. M CpoK 3a mon3BaHe M0 M.MapT 2025 T., ¢ exeroaHa
OMIys 32 yOBJDKABaHE HA CPOKBT 3a IMOJI3BAaHE M TOTracsiBaHe 3a CJIEABAIIUTE YETHPU TOPETHHU
€IHOTOIUIITHH TTepuoIn. JIoTOBOPEHUAT JIUXBEH MPOIICHT € ompeaesieH Ha 6a3a PJIIT 3a mepruona Ha
JCHCTBHE Ha TOTOBOpa IUIIOC HamOaBKa. KbM Kpas Ha TEKYIIUS [EPHOJ YCBOSHUST JIMMUT € 99 XHJI.JIB

3a oOe3reyaBaHe Ha B3EMaHUATA HA OAHKOBUTE KPEIUTOPH Ca YUPEICHHU JOTOBOP HA 3aJIoT

Ha MaIlWHU U oOopyaBaHe, cobcTBeHOCT Ha JlaBeHa A/ m 3ayor Ha B3eMaHUs Ha JPYKECTBOTO-
Maiika.

15. Texymu THProBCKH 3abJIKEHUS

B xunaou nesa 30 rouu 2025 1. 31 nexemBpu 2024 r.
3aapIDKEeHNST KBM IOCTABYHIIN 1,854 1,251
OO0mo 1,854 1,251

3aI[’LJDKCHI/I}ITa KbM JOCTaBYMIH Ca TCKYIIU U Ca 3a MOJIYYCHU MaTCpUuaiIn U yCIIyIru.

16. 3agbakeHUss KbM nmepcoHa/sia 1 3a COMAJIHO OCUT'YPABaHE

B xunaou nesa 30 ronm 2025 . 31 nekemBpu 2024 r.

Hauucnenus 3a Bb3HarpaxacHus 455 470
3aabIKeHUs] KbM COLIMATHOTO OCUTYpsIBaHE 151 164
O61wo 606 634

17. 3aabikeHus 3a JaHbLIH

B xunsou nesa 30 rorm 2025 . 31 nexemBpu 2024 r.

KopnopatuseH nanbk 97 -
Jlanbk BbpXY A0OaBeHaTa CTOMHOCT 255 14
Hpyru nansium 72 26

O6m10 424 40
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18. JIpyru Texkymm 3agbJKeHUs

B xunaou nesa

[Tonyuenu aBancu
[IpaBurencrBenn GrHAHCUPAHUS
3aabKeHus M0 (PMHAHCOB JIU3UHT
3aabIDKEHUS 32 TUBUACHTH

Hpyru 3aabikeHust

O6mio

19. IIpuxoau oT J10roBOPH € KJIAMEHTH

B xunsou nesa
[Ipuxoau oT npoaaxOH Ha MPOTYKITHS
[Ipuxoau OT NPeaOCTaBEHU YCIyTH
O6m10

20. Ipyru npuxoau oT JeiHOCTTa

B xunsou nesa
[Ipuxomau ot puHAHCHpPAHUS
Hpyru npuxoaun
O6mio

banancoBara CTOMHOCT Ha MPOAAJCHUTE aKTUBU 3a MBPBO HiecTMeceune Ha 2025 r.
pasmep Ha 63 xui.JB. (2024 r.: 83 xu.JB.) € OT NpoJakOa Ha MaTepUATIH.

21. Pa3xoam 3a CypOBHHH U MAaTEepHAJIH

B xunaou nesa
CypoBuHH 1 ambanaxu
Enepruitau pasxoau
l'opuBa U cMa304HM MaTEpUAIHN
PesepBHM yactu
Pexnamuu matepuanu
Hpyru matepuanu
O6mmo

22. Pa3xonm 3a mepcoHana

B xunsou nesa
Bo3HarpaxaeHus Ha epcoHana
OcCHTypHUTEITHHA BHOCKH
0610

30 ronm 2025 . 31 nekemBpu 2024 r.
39 56
205 205
121 88
821 32
20 1
1,206 382
30 rouum 2025 1. 30 roun 2024 1.
13,021 14,342
128 192
13,149 14,534
30 ronu 2025 1. 30 ronu 2024 1.
126 103
34 51
160 154

30 rorm 2025 T. 30 roam 2024 T.
5,998 6,550
205 144
44 38
12 12
53 61
91 121
6,403 6,926
30 rorm 2025 . 30 roam 2024 T.
2,472 2,188
636 583
3,108 2,771
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23. JIpyru pa3xoau 3a eifHOCTTa

B xunsou nesa 30 ronm 2025 . 30 roun 2024 1.
Hapenus 41 6
[IpeacTaBuTenHy U U3TOXKEHUS 14 15
Paszxoau 3a kOMaHIUPOBKHU 14 14
Pazxoau 3a O6pax - 1
Hpyru pa3xoau 24 30
06110 93 66
24, OUHAHCOBH Pa3xoau

B xunsou nesa 30 roun 2025 1. 30 roun 2024 1.
Pazxonu 3a nuxsu 35 62
bankoBu Takcu 17 24
OTpunaTeTHy pa3IuKyd OT BATyTHH KYPCOBE 19 1
O6m10 71 87

25. CBbp3aHu NpeInpUsATHS U CAEJIKH C TAX

CBbp3aHy peanpUATHs Ha rpymara:
bantumop OO/] — oCHOBEH akIMOHED

A CTAPT 2000 EOO/] — cooctBenuk Ha 80% oT kanutana Ha bantumop OO/1

[lo u3BBpHICHUTE Mpe3 TOAWHATA CACTIKH ChC CBBP3AHUTE JIMIA HAMAa HEOOMYAWHHU YCIOBHS U

OTKJIOHCHHS OT MMa3apHUTEC LICHU.
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