I'PYIIA IABEHA

IIpunoxeHnus KbM KOHCOMMAUPaHus ¢puHaHCOB oTHeT KBM 30.06.2023 T.

1. Hrdopmanus 3a rpynata

I'pynara JlaBena (I"pynara) BKJIIOUYBA JpYKECTBOTO-Malka M HETOBUTE JIBE IBIIEPHU JIPYKECTBA
(31.12.2022 r.: nBe qBIIEPHU APYIKECTBA).

JpyxecTBo-Makka

JlaBena AJl (JIpy>xecTBOTO - Maiika) € ThPIOBCKO APY>KECTBO, PErUCcTpUpaHo B briarapus u ¢be
ceqanmine M angpec Ha ynpasinenue rp. Llymen, x.x.HMumyctpuanen. Jlpy»ecTBOTO € BIMCAHO B
Twproeekus peructsp Ha 26.02.2008 roguna ¢ EMK 837066835.

CpaebHara perucrtpaiys Ha apyxectBoTo ¢ oT 20.08.1991 r., pemenue Ne 48/1991 r. Ha
IITyMeHCKH OKPBXKEH Ch/I.

JbliepHu ApykecTBa

JpliepHrTe OpyKecTBa B rpynara ca:

Jlaena Arpo EOO/I - TBproBcko ApPYXKeCTBO, PETUCTPHPAHO B bbarapus u cbe cepamvine U
azpec Ha ympasnenue rp. llymen, x.k.MumyctpmaneH. [pykecTBOTO € BIHCAaHO B THProBCKUS
peructbp Ha 27.11.2008 roguna ¢ EMK 200494177.

JlaBena Mwppuanpaiisuar EOO/] - TBProBcko Apy»KECTBO, PETHCTPUPAHO B bhiarapus u cbe
cemanuuie U anxpec Ha ympaeineHue rp. Codus, p-H Jlosenen, yn. 3maren por Ne 20-22, er.6.
HpyxecTtBoTO € BIucaHo B Trproeekust perucThp Ha 22.06.2009 ronuna ¢ EUK 200760724.

1.1. CobGcTBeHOCT H yHpaBJieHAe HA JPYKeCTBOTO-MAaiKa

JlaBena AJ] e my6GnuuHO Opy»KECTBO CHIIACHO 3aKoHa 3a MyOJIMYHO TpejyiaraHe Ha LIeHHH
KHIDKA.
KoM 31.12.2022 r. pasnpeneneHUeTo Ha aK[MOHEPHUS KalluTall Ha JPYKeCTBOTO-MalKa € KaKkTo
crenBa:
%

bantumop OOLL 74.96
Jpyru 1opuuuecKu Juna 14.98
DusnvecKy NuIa 10.06

Ksm 30.06.2023 r. pasmpeneneHreTo Ha aKLMOHEPHUs KaUTall Ha OPY>KECTBOTO-MaliKa e
KaKTO clief(Ba:

%

bantumop OO/ 74.96
Hpyru ropuapdecky Jinia 14.95
DusrdecKy ula 10.09

JlaBena A}I HMa €IHOCTCIIEHHA CHCTEMa Ha YIPaBJICHHUE CBHC CobBeT Ha JAUPEKTOPUTE OT
TpUMa YICHOBE. PvkoBoOmCTBOTO Ha ﬂpy)KeCTBOTO-MaﬁKa B JmiieTo Ha CbBeT Ha JAPEKTOPUTE CC
ChCTOH OT:

Koncrantun llanamanos IIpencenaren
Crena Mopnanosa 3am.mpencenaresn
Pagoctinra Manaxosa Unen
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JpyxecTBoTO-Malika ce TpencTaBiisiBa M YIpaBisBa OT BIBJIHUTENHHUS OUPEKTOP
Koncrantun [llanamanos.

IIpoxypuctu Ha nppyxkectBoto ca [amuna J[umoBcka u CunBus JlumuieBa-ATaHacosa,
KOWTO yNpa)kKHIBAT IIpaBaTa CH KaKTO JIMYHO, TaKa U 3aeIHO.

OpuTHUAT KOMHTET moarnomMara paborata Ha ChBeTa Ha TUPEKTOPHUTE, UMa PoJIs Ha JHLA
HATOBapeHW ¢ OOMIO YIpaBjeHHe, KOWTO HW3BBPIIBAT MOHHTOPHHT M HAJ30p HaJ BBHTpeIIHaTa
KOHTPOJIHA CHCTeMa, YMpaBlJeHWETO Ha pHCKAa W CcHcTeMara Ha (WHAHCOBO OTYHMTaHe Ha
JIPY>KECTBOTO-MakKa.

OI[I/ITHI/ISIT KOMUTET MMa CJICTHHUS CbCTaB!:

I'eopru I'eoprues — peructpupas OAUTOP IIpencenaren
Pymsna CroiikoBa 3nareBa Unen
Kpacen Ilenkos Unen

1.2. CTpykKTypa Ha rpynaTta H npeaMert Ha JedHOCT

KbM 30 ronm 2023 1. cTpykTypaTa Ha rpymnara Bkitousa JlaBena AJl kaTo IpyKecTBO-Malika H
[TOCOYEHUTE 0-0Iy JBIIEPHH APY>KeCcTBa!

30.06.2023r.  31.12.2022r. Jlara Ha npunoOvBanHe Ha

Yyacrue % VYyactue % KOHTPOJI

JlaBena Arpo EOOJ] 100 100 27.11.2008 r.
JlaBena Mppuanpaiizuar EOO/] 100 100 22.06.2009 r.

IIpenMeThT Ha eifHOCT Ha IpyxecTBarTa OT rpymnara e KakTo clieqBa:

JlaBena A/l - mpoW3BOACTBO U THPrOBHS B CTpaHaTa U dyOHHA ¢ MaproMepruitHO-KO3METHIHA
1 apMareBTUYHHU IPOLYKTH ¥ €TePUIHH Macia.

Jlapena Arpo EOO/l - cb3maBaHe Ha HOBM JIaBaHMYJIOBU HACaKICHUS, MOIABPXKAHE HA
CBHIIECTBYBAIIKTE JIABAHIYJIOBH HACAKAEHHS ¥ Npofax0a Ha TIPOAYKIHI OT COOCTBEHO IIPOU3BOACTBO.

JlaBena Mwppuannaiisuar EOOJ] - MapkeTMHTOBH aKTHBHOCTH, MbPYaHIAW3MHIOBH YCIYTH,
masapeH MOHHUTOPDHMHI Ha KO3METHYHHS CEKTOp, pa3paboTBaHe Ha THPrOBCKM W IPOMOLMOHAITHU
TIONATHKY U MEPOIPHUATHS, pa3paboTBaHe W BHE/IpsSBaHE Ha BCIKAKBY TEXHUKH MPUIOKHUME B a3apuTe
Ha OBP30000OPOTHM CTOKHW, KOWTO YBElMYaBaT Ma3apHOTO IPOHWKBAHE U TpomaxoOuTe, OpeH.
MEHUJDKMBHT, [P akTUBHOCTH U IpyTH JeHHOCTH.

JlpIepHNUTE ApYKECTBa Ce PHKOBOJT OT YIPABUTEIH:
Jlaena Arpo EOO/] Koncrantun [1lanamanos
JlaBena Mbpuanpaitsuar EOO]] KoncTantun lanamanos

Hacrosmuar xoHconuaupan ¢uHaHCOB oT4eT € omoOpeH oT ChBeTa Ha JUPEKTOpPHTE 3a
n3naBane Ha 28 Asryct 2023 1.
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2. OcHOBHH I0JIOKEHHSI OT CYETOBOHATA MOJHTHKA HA rpynara
2.1.ba3a 3a H3roTBsIHE HA KOHCOJHANPAHHS (PHHAHCOB OTYET

Konconuaupanust ¢uHaHCcOB OT4eT Ha rpynara Ha JlaBeHa AJl € H3roTBEH B CHOTBETCTBHE C
MexnyHaponuute craHmapté 3a ¢uHaHcoBu otueTH (MC®O), KOUTO ce ChCTOAT OT: CTAHAAPTH 3a
(uHAHCOBH OTYETH M OT ThiKyBaHus Ha Komurera 3a pazsacuenus Ha MCPO (KPMC®DO), ogobpeHu ot
CpBera 1o MexnyHaponHu cueToBofHH craHgaptd (CMCC), u MexayHapoJHUTE CUYETOBOIHU
CTaHJIapTH U ThiIKyBaHusATa Ha [locTosHHNA KoMuteT 3a passcHspade (IIKP), ono6penu ot Komurera mo
Mexnynaponnu cueroBoguu crannapti (KMCC), konto edekTHBHO ca B cuna Ha 1 sHyapu 2022 1., u
kouto ca npuetu ot Komucusara Ha EBpomneiickus cpro3. MCOO, npuetu ot EC, e obmomnpueroro
HaUMEHOBaHME Ha paMKara ¢ oOIlo IpeJHa3Ha4YeHMe-CIeTOBOAHA 0a3a, eKBHBAIEHTHA HA paMKara,
BBBEJiEHA ¢ JAepuHULUATA chriaacHO § 1, T. 8 or JlomenHuTenmHuTe pasmopexdu Ha 3akoHa 3a
CYETOBOJICTBOTO 110]] HAUMEHOBAHUETO ,,MexTyHapo Iy cueToBogHu ctanaapta’” (MCC).

JIpy’kecTBOTO BOJM CBOUTE CYETOBOJHHU perHcTpH B Obirapcku jeB (BGN), koiito mpuema kato
HEroBa OTYETHA BaJlyTa 3a IIPeACTaBsAHe. JJaHHNUTE B KOHCOMMUPaHus ()HAHCOB OTYET U NPHIIOKEHHUSTA
KBbM HETO Ca IPe/ICTaBEHN B XIISY JIeBa, OCBEH aKO Hello APYro U3pUYHO He € YKa3aHo.

2.2. CueToBOTHH MpearnoJoKeHUsI U l'lpl/lﬁ.lll/Bl/lTeJ'lHI/l CYCTOBOAHH OICHKH

IlpencraBsHeTo Ha KOHCONUIUpaH ¢uHAHCOB OTUeT chrinacHo MC®O n3ucKBa PHKOBOICTBOTO
Ha rpyrnara Ja HanpaBd Hai-1oO0py MpUONM3UTENHH OLECHKW, HAYMCIEHHS W pPa3syMHO OOOCHOBaHU
IPEIONIOKEHNs, KOUTO OKa3BaT €(eKT BbPXy OTUETEHHTE CTOMHOCTH Ha aKkTHBHUTE W NACHUBUTE, HA
IPUXONNTE U Pa3sXOAWTe, M Ha OIOBECTABAHETO HA YCIIOBHU B3€MaHMs U 3aJbJDKEHMsS KbM Jarara Ha
oryera. Te3n npuOIM3UTENTHN OLIEHKH, HAUKUCIEHUS U TIPETIONIOKEHUS ca OCHOBaHH Ha MHGpOpMaIusTa,
KOATO € HaJlMYHa KbM Jarara Ha KOHCONUIWpaHWsS (PUHAHCOB OTYET, IOpaad KoeTo ObIemuTe
(bakTHYecKH pesyiaTaTu 0Mxa MOIVIH JAa OBJAT pa3iiMvHH OT TAX (KaTo B YCJIOBUS Ha (HHAHCOBA KpH3a
HECUI'YPHOCTHUTE Ca II0-3HAYUTENHN).

2.3. IIpHHIMOHN HA KOHCOJHAIUS

Jpy»xecTBo-Malika € Apy>KECTBOTO, KOETO MPUTEXaBa KOHTPOJ BHPXY IbIICPHUTE JIPYKECTBA, B
KOUTO € MHBecTupaio. JpyxecTBoTo-Malika e JlaBeHna AJl.

JpyxkecTBOTO-MaiKka IpuTekaBa KOHTPOJ B APYrH MPEANPUSATHS, aKO U CaMO aKo TPHUTeXaBa
BCUYKU OT CIEJHUTE eJIEMEHTH Ha KOHTpOJA:

- TIpaBOMOLIYS B IPEIIPUSTHETO, B KOETO € HHBECTUPAHO;

- H3jarafe Ha WIW TIpaBa BBPXYy NPOMEHIMBHUTE TPHUXOMM OT HErOBOTO YydYacTHe B
IPEINPUATUETO, B KOETO € UHBECTUPAHO;

- Bb3MOXHOCT Jia U3II0JI3Ba CBOUTE IIPABOMOLINS B IPEIPHUATHETO, B KOETO € HHBECTUPAHO, 3a
Jla OKaxke Bb3JIECTBHE BBPXY pa3Mepa Ha Bb3BPhINAeMOCTTa Ha HHBECTUTOPA.

JpyxXecTBOTO-Malika € IpeleHHNIo, 4Ye MpUTekaBa KOHTPOJ B MPENUPUATHATA, KbIETO
MPUTEKaBa OUPEKTHO WM MHAMPEKTHO IoBede oT 50% oT kamuTana ¢ mpaBo Ha riac B OOImoOTO
cpOpaHue W/WM IPaBOTO Jja Ha3HayaBa YIPaBUTEIHM U MOXE Ja PHKOBOIM JEHHOCTHTE, KOUTO OKA3BaT
CBIIECTBEHO BB3JIEHCTBYE BBHPXY BB3PHIIAEMOCTIA HA MNPEANPHATHETO, B KOETO € WHBECTUPAHO.
JlbLepHUTE Opy’KECTBA Ce KOHCONUIUpAT OT jarara, Ha KOSATO e(eKTHBHUST KOHTPOJ € MPUIOOUT OT
rpynara ¥ CIMpar Ja ce KOHCOJIMAMpAT OT Jarara, Ha KOATO Ce IpHeMa, 4€ KOHTPONBT Ce MPEXBHPIL
U3BBH IPyNaTa UK APY>KECTBATA Ce TMKBHIMNPAT.

KonconvaupanuaTr GUHAHCOB OTYET BKIIOYBA (PMHAHCOBWTE OTUETH Ha APYKECTBOTO-Mailka W
IbIICPHUTE JApYXKeCTBa, u3roTBeHM KbM 30 roHm 2023 r. DuHaHCOBHTE OTYETH HA JIBIIEPHHTE
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Ipy’KecTBa ca M3TOTBEHM 3a CBHIIMS OTYETeH MepHoJ, KaKTO TO3U Ha JAPYKECTBOTO-Maiika W Ipu
IpuiiaraHe Ha eIMHHA CIeTOBOIHA MOUTHKA.

B xoHconuaupaHUAT (UHAHCOB OTYET, OTUETHTE Ha BKIFOYCHHTE IBIIEPHH APYKEcTBa ca
KOHCONUAUPaHU Ha 0a3a Ha MeToJa “IbJHA KOHCONMIAUUS”’, pel 1O pel, Karo € IpuiaraHa
yHA(HULIEPaHa 32 CHIIECTBEHUTEe O0EKTH CUETOBOJHA MONUTHKA. VIHBECTUIMUTE HA JPYKECTBOTO-Maika
ca eIMMHMHHUDaHU Cpelly fAena B coOCTBEHMS KalWTal Ha IBIIEpHHUTE IpyKecTBa KbM JaTaTa Ha
IpuIoOUBaHe HA KOHTPOJ. BBTpelHorpynoBuTe ONepaluy W pa3yeTH ca HAIBJIHO STMMUHHUPAHH, BKIL.
Hepeanu3upasara BbTPEIIHOIPYIIOBa Teyanta wiin 3aryoa.

2.4. CpaBHUTEIHN JaHHU

I'pynata npezacTass o6u4aiiHo cpaBHHUTENHA HH(GOPMAalMA BbB GMHAHCOBUTE CH OTYETH 32 eIHA
IpeaXoAHa roJuHa.

Koraro e Heo6X011MO, CPaBHUTEIHUTE JaHHU ce pextacuuImpar (4 Mpeu34ucisBar), 3a 1a ce
IOCTUTHE CBHIIOCTABMMOCT CIPSMO IIPOMEHH B IIPEICTABIHETO B TEKyIaTa FOMHA.

2.5. ®yHKIHOHAHA BaJyTa H NPH3HABAHE HA KYPCOBHU Pa3JINKH

OyHKLIHOHATHATA ¥ OTYETHA BATyTa Ha Ipe/CcTaBiHe HAa KOHCONMAUpPaHUs (PHHAHCOB OTYeT Ha
rpynara e 6siarapckust jgeB (BGN). Brarapckusr jeB e GpukcupaH B chOTBeTCTBUE ¢he 3akoHa 3a BHB
KBbM €BpoTO B choTHOIIEeHHEe BGN 1.95583 : EUR 1.

Ilpu DBpBOHAYAIHO NpH3HABAHE, CHENKAa B UYyXAECTpaHHa BalyTa Cce 3alicBa BbHB
(byHKIMOHATHATA BalyTa, KaTO KbM CyMara B 4y)KIECTpaHHA BalyTa ce Ipriiara OOMEHHHAT Kypc KbM
MOMEHTa Ha cfelKara WiIM onepanusarta. IlapuyHuTe cpencTBa, B3eMaHHATA U 3aJbIDKEHHATA,
JIEHOMUMHMPaHM B YYKAECTPaHHA BalyTa ce OLEHsABaT KbM 31 JekeMBpU B OBIrapcKu JIeBa, KaTo ce
Ipuiara 3aKII09UTeNHUAT oOMeHeH Kype Ha BHB.

EdexTtrTe OT KypCOBHTE Pa3liKK, CBBP3aHU C YPEXKIAHETO Ha CHEIKU B UyXKIeCTpaHHa BajlyTa,
WA OTYUTAHETO HA CHENIKH B Uy>KAECTPaHHA BalyTa [0 KypCOBE, KOUTO Ca Pa3iIMiHHU, OT TE3H, 10 KOUTO
I'bPBOHAYATHO ca OWIIM PU3HATH, Ce BKJIFOUBAT B KOHCOJMHMAMPAHNS OTYET 3a euanbara wim 3arybara u
Jpyrus BceoOXBaTeH NOXO/ (B neyanbara miv 3arybara 3a rofiHaTa) B eprojia Ha Bb3HUKBAHETO UM.

2.6. UmoTH, MamuuHy U 000pyABaHe

Hmotute, MamuHuTe ¥ 000pYABaHETO (XBITOTPaiiHA MaTepHallHi aKTHBH) Ca TPENCTABEHU B
KOHCONUIMpPaHUs (UHAHCOB OTYET IO IIeHa Ha IpHuIoOHBaHe, HAMalleHa C HATpyMaHaTa aMOPTH3AIUs
(6e3 3emuTe) U 3aryouTe OT 0OE3IEHKA.

ITxpBOHaYaNHO BCEKU NBITOTPAacH MaTepuajieH akTHMB CE OLEHSBA MO IIeHa Ha NMpuIoOnBaHe
(cebecToMHOCT), KOSATO BKIIIOYBA IOKYITHAaTa II€HA, MUTA U HEBH3CTAHOBUMH JaHbIHW, KAKTO U BCUYKH
IPEeKH Pasxoiy HeoOXOIMMH 3a MPHBEXIAHETO HA aKTHBa B PabOTHO ChcTosHUE. IIpekuTte pasxomu
OCHOBHO Ca: Pa3sxoIy 3a IOATOTOBKAa Ha 00€KTa, Pa3xo/Ad 3a ITbpPBOHAYANIHA JOCTaBKa W 00paboTka,
pa3sXoIMTe 3a MOHTAX, Pa3XOAM 3a XOHOpapH Ha JIMIIA, CBBP3aHH C MPOEKTa, HEBh3CTAaHOBSIEMH JAHbBIIH,
pasxou 3a KanuTanu3upaHy JUXBYU 3a aKTUBH, OTrOBapALly Ha ycioBuaTa no MCC 23 u np.

I'pymara e ompenenwna croiiHocTeH mpar or 700 1B., mox KOMTO NPHIOOMTHTE aKTHBH
HE3aBHUCHMO, Y€ IIPUTEKABAT XapaKTepPUCTUKATa Ha IBITOTpaeH aKTUB, Ce M3IICBAT KATO TEKYI pa3xojl
B MOMEHTA Ha NIPU0O0UBAHETO HM.

H36panuaT oT rpymnara MoAxoJ 3a rocieaBama 0alaHcoBa OleHKa Ha MMOTUTE, MALIWHUTE U
obopyaBaHeTo € Mojela Ha IeHara Ha mpunobuBane mo MCC 16 MIMOTH, MallliHd ¥ ChOPBKEHHUS -
cebecToiHOCT, HamMalleHa ¢ HauHCIICHUTe aMOPTU3ALMY U HaTPYTIAaHHTE 3ary0u OT 00e3IeHKa.
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Pasxozmute 3a peMOHT U MOAABPKKA HA IBITOTPAlHUTEe MATEPUATHA aKTHUBU Ce TIPU3HABAT 3a
TeKyLIM B IIepUOAa, Npe3 KoMTo ca HampaBeHHW. llocileaBamure pasxoid, CBBP3aHH C JBJITOTPaiiHU
MaTepUalHi aKTUBM, KOUTO HMAT XapaKTep Ha ITOJMSHA Ha ONpeleieHd BB3JIOBH YacTH WM Ha
IPEyCTPOMCTBO U PEKOHCTPYKLHS, C& KauTaM3upar KbM GallaHcoBaTa CTONHOCT Ha CHOTBETHHS aKTHB
U ce IIpepasIiexa OCTaThUHMSA My IOJE3eH XXHUBOT KbM Jarara Ha kamurtanusanus. ChlieBpeMeHHO,
HeaMOpTU3MpaHaTa 4YacT Ha 3aMEHeHHWTE KOMIIOHEHTH Ce W3MKMCBa OT OanaHcoBara CTOMHOCT Ha
aKTUBHTE U C€ IPU3HABA B TEKYIIUTE Pa3Xx0y 3a MEPUo/ia Ha MPeyCcTPOCTBOTO.

I'pynara u3mon3Ba JMHESH METOI HAa aMOPTU3ALUs Ha JBITOTpaiiHUTe MaTepualHU aKTHBH.
AMOpTU3MpaHeTO Ha aKTUBHTE 3all04¥Ba, KOTaTo Te ca Ha pa3moNoXeHue 3a ymotpeba. 3emsrta He ce
amopTtusupa. ITone3HUAT KUBOT 110 TPy aKTUBH € ChoOpaseH ¢ GU3NIECKOTO H3HOCBaHe, crieludukara
Ha 000pyiBaHeTO, ObAeNUTe HAMEPEHHS 3a yoTpeba i ¢ IpeInoiaraéMoTO MOPAITHO OCTapsBaHe.

OnpeneneHuAT HOJIE3eH JKUBOT IO TPYITH aKTHBH € KaKTO ClieBa:

e Crpaau 50 roguHu

e  CpopbixKeHHs 10-50 rozusu
e Mamunu u obopysBaHe 3-30 roguaN
e TpaHcmopTHH CpencTBa 4-15 rogunu
e KommroTbpHa TeXHHUKa 2-10 rogunu
e Oduc o63aBexxnane 5-15 rogusu
e  DBHOJOrMYHYM aKTUBU 8 rouHM

CpOK’bT Ha IOJI3BaHEe 11O I'PyNU aKTHUBH C IIPABO HA IOJI3BAHE € KaKTO ClIeABa:

e 3eMH 7 roavHu

e Crpagu 2-5 roguHu
e  Maumnau u o6opyIBaHe 10 roguan

e TpaHCIOPTHU CpelnCcTBa 4-10 roguan
e (O03aBexaaHe U JpYyTrH 15 romuau

OmnpeneneHuTe CPOKOBE HA IMOJE3€H JXKUBOT Ha JBITOTPaliHUTE MAaTepUATHU aKTUBH CE
Operyiex1ar B Kpas Ha BCEKH OTYETeH NEePUOJ U IPH YCTAHOBSIBaHE HA 3HAYMTEIHN OTKJIOHEHHS CIIPSIMO
ObzelMTe OYaKBaHUS 33 CPOKA Ha U3MOI3BAHETO HA AKTUBUTE, CHIUAT CE KOPUTHPA EPCIIEKTHBHO.

BanancoBuTe CTOMHOCTM Ha UMOTHUTE, MAILIMHHUTE W CHOPHKEHHSATA MOJJIEKAT Ha TIPErNe] 3a
obe3LieHKa, KOraTo ca HajiWie CHOWTHS WM MPOMEHH B OOCTOSTENCTBATa, KOWTO ITOKA3BaT, Ye
OanaHcoBara CTOMHOCT OM MOTJIa Jia Ce OTJIMYaBa TPalHO OT BH3CTAHOBHMATA MM CTOMHOCT. AKO ca
HaJldlle TaK¥Ba MHAUKATOPH, Y€ IPHONU3UTENHO ONpe/ieNieHaTa Bh3CTAHOBIMA CTOMHOCT € MO-HUCKA OT
TsAXHaTa OaaHcoBa CTOMHOCT, TO IOCNEeIHATA Ce M3IHCBA 0 Bh3CTAHOBMMATA CTOWHOCT Ha aKTHBUTE.
3arybure oT obe3LeHKa ce OTYUTAT B OTYETA 3a Medandara Win 3arydarta U Apyrus BCeoOXBaTeH JOXOJ
(B meyanbara wnm 3arybara 3a rofgrHara).

JpirorpaliHuTe MaTepHaiHy akTHBHU Ce OTITHCBAT OT KOHCOJMIMPAHHUS OTYET 32 (PUHAHCOBOTO
CBCTOSIHME KOTaTo Ce M3BA[AT TPalfHO OT ynoTpeda U He Ce OYaKBaT OT TAX OBIEIH CTOMAHCKH M3rOIH
WA ce TIPOaJiaT.

buonmornuHuTe aKTHBU CiefBa Ja C€ OIEHsBaT 10 ChpaBejuBa CTOWHOCT, HamaleHa ¢
npubU3KTeNHaTa OLEHKa Ha pa3xoauTte 3a mpoxaxOa. CrpaBemiuBara CTOMHOCT Ha GHOIOTHMYHHTE
aKTHBH C€ OINpPEeNENsi Bb3 OCHOBA Ha TAXHOTO HACTOAIIO MECTOHAXOXJICHHE U ChCTOsHUE Ha 6a3a IieHa,
KOTHpaHa Ha akTHBeH maszap. Koraro cmpaBelyiiBaTa CTOWHOCT Ha OMpeselieH OMOJIOTHYEH aKTHB He
Moxe Ja Oble HaJexIHO OIleHeHa, TOM ce OleHsBa IO HeroBaTa CeOECTOWHOCT, HaMaieHa ¢
HaTpymaHaTta aMOpTH3alus Wi 3arybu or olesneHka. B koHcomugupadus (UHAHCOB OTYET
OMONIOrMYHNTE aKTUBYU ca IPEeICTAaBeHH I10 cebecTONHOCT, HaMalleHa ¢ HaTpylaHaTa aMOPTH3AI[Hs.
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2.7. HemaTepHaJiHU AKTHBH

HematepnanuuTte akTWBM ca IpPEACTaBEHH B KOHCONMAMpaHWs (DMHAHCOB OTHYET IO II€Ha Ha
npugodusane (ceOecToHHOCT), HaMalIeHa ¢ HAaTpylIaHaTa aMOPTH3alMs U 3aryouTte oT o0e3leHKa.
B rpynarta ce npuiara JJMHeeH METO/ Ha aMOPTH3alisl Ha HeMaTepHalTHUTe aKTHBH.
CpoKbT Ha IOJI3BaHe MO rPYIHN aKTUBH € KaKTo CIIelBa:
e [Iporpamuu nponyKkTu 2-10 roguHA
e [IpaBa BbpXy COOCTBEHOCT 3-15 rogunu

BanancoBata CTOMHOCT HAa HEMaTepHAIHUTE aKTHBHU TIOMIEKH Ha Iperiie] 3a 00e31eHKa, KOraTo
ca HaMLe CHOMTHS, WM MPOMEHU B OOCTOATENCTBATa, KOUTO IOCOYBAT, Ye OajlaHcoBaTa CTOMHOCT O
MoOTJia J]a Ha[[BHIIaBa Bb3CTAHOBUMATA UM CTOMHOCT. ToraBa o0e3lieHKaTa Ce BKJIIOYBA KaTO Pa3xoj B
KOHCOJNMIUpPaHus OTYeT 3a revanbara wiu 3arybara W Jpyrus BceoOXBaTeH HOXO[ (B mevanbara Wiu
3arybara 3a roJuHaTa).

HemarepuanHuTe akTHBU €€ OTIHCBAT OT KOHCONMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHEE
KOTaTO Ce U3BaIAT TPAlHO OT yrnoTpeba U He ce 0YaKBaT OT TAX ObACINH CTOMAHCKH HU3TOIM.

2.8. lHBecTHIINN B 2CONUHPAHH U CHBMECTHH TIPENPUSTHS

Acoruupany ca Te3W NpeNnpHsaTHi, BbPXy KOMTO ['pymara € B ChCTOSHEE Ja OKa3Ba 3HAYMTEITHO
BIIMSHUE, HO KOUTO HE Ca HUTO ABILIEPHH NPEATPUATHS, HUTO CHbBMECTHH TPEIIPUSITHS.

B xoHconuaupanus QUHAHCOB OTYeT Ha J[py>KeCTBOTO, MHBECTHLIMHUTE B aCOLMMPaHU TPENIPUATUS ce
IIpeICTaBAT O [ieHa Ha mpuiobuBane (cebecToitHOCT), HaMaleHa Che 3ary0uTe OT 00e3ICHKH.
CBBMECTHO IpeNNpusTHe € [JOrOBOPHO CIIOpasyMeHWe, IO cuiara Ha Koero ['pynara u Ipyru
HE3aBUCHMH CTPaHM CE€ 3aeMaT ChbC CTOIAHCKa HEHHOCT, KOATO IOIUIeKH Ha ChBMECTEH KOHTPON U
CTpaHUTE TPUTEKABAIIY CHbBMECTEH KOHTPOJ BBPXY MPEANPUITHETO UMAT TIPABO HA HETHUTE aKTUBH HA
MPEATPUSITHETO.

B xoHconmumupanus ¢(uHAHCOB oT4eT Ha ['pymara, WHBECTHIMHUTE B CHBMECTHH IPEANPHUATHS ca
IpeJCTaBEeHH 10 [IeHa Ha npuobuBaHe (cebecTofHOCT), HaMalieHa ChC 3aryOuTe OT 00e3LEHKH.

I'pynara npu3HaBa IUBHICHT OT aCOIMHPAHO WM CHhBMECTHO TIPENpUsATHe B Meyanbara win 3arybara B
CBOHUTE KOHCONUIMPaHU (GHHAHCOBH OTHYETH, KOraTo ObIe YCTAaHOBEHO NMPABOTO MY 3a IOJNyYaBaHe Ha
BBIIPOCHHSL.

HHBecTHIMHTE C€ OTHHCBAT, KOTaTo ce 3aryOd 3HAYWTETHOTO BIMSHHUE WIN CHBMECTHHAT KOHTPOJ,
CBOTBETHO BBPXY acOLMUpPAHUTE WM CMECEHUTe Npennpuarusi. Jloxomure OT OCBOOOKIABAHETO,
BKJIFOYBALIA HETHHS pe3yJTaT MEXIy NOIYydeHOTO BB3HATPAXKICHHEe OT Hero, ako WMa TakoBa, W
CTOMHOCTTa Ha WHBECTHLATa, c€ IpencrtaBs B cratui OWHAHCOBUTE NPUXOIW/PasXxoid B
KOHCOJIMIMPAHUS OTUYET 3a JOXOJIUTE.

HuBecTrnivTe, KOUTO He ca KIacU(UIMPaHW KaTro ABINEPHHU, aCOIMUPAHU WA CMECEHU MPENNpPHsTHS
Cce OTUMTaT IO CHpaBelNBa CTOHHOCT Kiacu)WUIMpaHu KaTo (DUHAHCOBM AaKTWBH, OICHSBAHU IO
CIpaBelyIiBa CTOMHOCT Ipe3 JpYr BCeOOXBAaTeH MOXOX, CHITIACHO M3WCKBAHUATA W W3KITIOYCHUATA B
MC®O 9, otHOCHO KJ1acu(HKaLUsITa Ha KaIIUTAJIOBH MHCTPYMEHTH.

HnBectrnmu, xouTo ca kiacupunupanu B ceotBetcTBie MCDO 5 kato IbpiKaHu 3a MpoxaxOa/wim ca
BKJIFOYEHH B IPpyIa 3a U3BAXKaHe OT yrnorpeda, KOATo e KiIacu(uIpana KaTo IbpiKaHa 3a mpojaxoa/ ce
oT4uTar B ¢bOTBETCTBHE C TO3U MCDO.
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2.9. MaTepuajHu 3amacH

MarepHanHuTe 3amacy ca OleHeHH KaKTO ClIeIBa:

® CYpPOBWMHHM M MaTepHalH - 110 II0-HUCKATa OT: JOCTaBHATa cebecTOMHOCT (IleHa Ha IPUI00HBaHe)
U HeTHaTa pealn3upyeMa CTONHOCT.

®  rOTOBATa NPOMYKIH, MOTy(pabpUKaTHTe W HE3aBbPIIECHOTO MPOM3BOACTBO - MO MO-HUCKATA OT:
IIPOU3BOJCTBEHATa ce0ECTOHHOCT M HETHATA peaTn3upyeMa CTORHOCT.

Pa3xoauTe, KOMTO ce M3BBPIUBAT, 3a Ja JOBEHAT AaJeH NMPOIYKT OT MaTEPHJIHHUTE 3alacd B
HEroBOTO HACTOSINO ChCTOSHME M MECTOHAXOXEHWe, Ce BKIIOYBAT B IleHaTa Ha NPUIOOMBaHE
(cebecToMHOCTTA) KaKTO ClIe/Ba:

¢ CypOBM M MAaTepHald - BCHYKU JOCTABHH Pa3XxOHM, KOWTO BKIIOYBAT MOKYIIHATA LIEHA, BHOCHH
MHUTa W TaKCH, TPAHCIIOPTHU pPa3XO[H, HEBH3CTAHOBSEMH JAHBIM W JIYTH Pa3XOIu, KOMTO
JOIPHUHACAT 3a IPUBEXIaHEe HA MaTEePHAIUTE B FOTOB 3a TAXHOTO M3ION3BaHEe BULL;

e TOTOBa NPOAYKHHMs, NOdy(abpukaTd W HE3aBBPIIEHO MPOU3BOJACTBO - BCHUKH HEOOXOXMMH
[IPOM3BOJICTBEHN Pa3Xo[y, KOUTO (opMUpaT MPOU3BOACTBEHATA CeOECTOMHOCT, KaTo B Hes ce
BKJIFOYBAT IPEKWTE pa3XoAW 3a Marepuaid W TPyd M [OpHUIajaiara ce YacT OT
OOLIOIPOM3BOACTBEHUTE pasxomd (MPOMEHJIMBM W IOCTOSIHHH), C W3KJIIOYEHHE Ha
aJIMVHUCTPATUBHATE Pa3XOIH, KypCOBUTE PA3IUKH M Pa3sXOAUTE MO MPHUBJICUYEHH (DHHAHCOBH
pecypcd. BkiIouBaHeTO Ha YCIOBHO IIOCTOSHHHTE OOLIOMPOM3BOACTBEHH pasXoiud B
IPOM3BOJCTBEHATA CeOECTOMHOCT Ha MPOU3BEXkIaHaTa rOTOBA MPOAYKIIHUS, oTy(hadpuKaTuTe U
HE3aBbPIIEHOTO IPOU3BOJCTBO Ce M3BBpLIBA HA Oa3aTa Ha HOPMAaJEH KananuTeT, OnpeieieH Ha
6asa obuuyaeH CpeiHO MOANBPXkaH o0eM, MOTBBPXKIABaH C IUIAHA 10 IIPOM3BOACTBOTO.
M36panata 6a3a 3a paspeIeleHIeTo MM 110 OTAEIHH MPOAYKTHU € BIOXKEHUTE YacOBE TPY/L.

HpyxecTBOTO-Malika mpmiara Karto TeKylla OIeHKa 'CTaHJapTHa [POM3BOACTBEHA
cebecToHOCT" 3a roTOBaTa NpPOAYKLHMS, NONyHaOpHKaTUTE W HE3aBBPIIEHOTO MPOM3BOACTBO U
"CcTaHnapTHaTa J0CTaBHA ce0eCTOMHOCT" 3a OCHOBHHTE CYPOBHUHHM M MaTepHalld 3a MPOM3BOICTBOTO.
Ilpe3 oTueTHMA NEPHOA CHIUTE Ce Mpepasriexnaa U ako € HeOOXOAMMO Ce MPEU3UYUCIIABAT ChITIACHO
HACTBIIAIINTE TPOMEHH.

B kpas Ha Bceky OTYETeH MepHOA PHKOBOJCTBOTO U3BHPILNBA aHAM3 Ha (AKTOPUTE, JOBENH 10
(Gopmupane Ha OTKJIOHEHHMS NP JOCTaBKaTa Ha CYPOBHHH M MaTephald 3a MPOU3BOICTBO, Upe3
CpaBHEHUE MeXIy (HaKTUUECKUTE U CTAaHIAPTHHUTE JOCTABHU PasxXOIy M MPH IPOU3BOACTBOTO HA FOTOBA
OPOAYKIHMS, MoTy(habpukaTi ¥ HE3aBBbPIICHO POU3BOACTBO, Ype3 CpPaBHEHHE MEXIY (DaKTUYECKUTE W
CTaH/IapPTHUTE MPOM3BOACTBEHM pazxoau. IIpu Heo6X0MMMOCT ce U3BBPIIBAT KOPEKIMH Ha OLiEHKAaTa Ha
HIMYHUTE MarepuajHy 3alacy B KOHCONMAMpaHus ¢uHaHcoB order. Ha 6Gasa mpoyuBanmsi Ha HO6pH
OTYETHU TNPAKTUKH, Ca BBH3IPHETH IParoBe€ Ha CHIIECTBEHOCT 3a OTKJIOHEHWETO MpU JOCTaBKa Ha
CYPOBMHH M MaTepualii 3a MPOM3BOJACTBOTO U 3a IPOM3BOACTBEHO OTKIIOHEHWE N0 3%, B paMKUTE Ha
KOUTO, HE Ce KOPHIupa TeKyllara OIleHKa Ha HAMYHUTE KpalHW 3alacy OT CYpOBMHHM M MaTepualiH,
rOTOBA NPOAYKIUS U HE3aBBPIIEHOTO IIPOU3BOJICTBO 3a LIEJIUTEe HAa KOHCOMUIUPaHUs (PMHAHCOB OTYET.

HeTHata peanusupyema CTOHHOCT IIPEACTaBNSABA NPHONH3UTENHO ONpeJeeHaTa IpoJaXKHa
[eHa HA JNaJieH aKTHB B HOPMAaJHMs XOJ| Ha CTOIAHCKaTa AEHHOCT, HaMalleHa ¢ MPHOIM3UTENHO
OIIPEAENEHUTe Pa3XOAX M0 JOBBPIIBAHETO B THPrOBCKHSA BMJI HAa TO3M AKTUB W NPUOIM3HTETHO
OIIpeJIENIEHNTE Pa3X0AH 3a peaji3amus.

2.10.THproBecKy H APYrd B3eMaHHs

ToproBeckuTe B3eMaHMs MPEACTAaBIABAT OE3yCIOBHO MpPaBO Ha TIpymara J1a MOJy4Yd
Bb3HArPaX/ICHHE [0 JOTOBOPY C KIMEHTH M IPYIW KOHTPAreHTH (T.e. TO € 00BBP3aHO CaMO C U3THYaHEe
Ha BpeMe Npey U3IIAAHETO HA Bh3HATPAXKIEHHETO).

TbproeeckuTe B3eMaHus Ce IPEACTaBIT U OTYUTAT IBPBOHAYAIHO 110 CIIPABEJINBA CTOMHOCT Ha
0asa 1enaTa Ha CIeNKaTa, KOATO CTOMHOCT e 061M4aiiHo paBHa Ha (haKkTypHATA UM CTOMHOCT, OCBEH aKoO Te
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CBIBPXKAT CHIIECTBEH (PHHAHCHPAIL KOMIIOHEHT, KOMTO He ce HaYMC/IsIBa JOMBIHUTENHO. B T03u ciyyait
Te ce NPHM3HABaT 110 ceraliHata UM CTOMHOCT, ONlpe/eNeHa Mpy AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH
HPOLEHT, IIPELeHEeH 3a MPUCHIL Ha JTBKHUKA.

I'pynara oppxu THProBCKUTE B3eMaHUs €QWHCTBEHO C IIeN ChOMpaHe Ha JOTOBOPHH MapHYHU
HOTOLM M I'Yi OLEHsBA IIOCJIE/BAIIO 10 aMOPTU3HUpaHa CTOMHOCT, HaMaleHa ¢ pa3Mepa Ha HaTpyneHara
00e31IeHKa 32 OYaKBaHU KPEAUTHU 3aryOu.

I'pynara npunara Mojena Ha OYAaKBAaHUTE KPEIOUTHH 3aryOW 3a IeNus CPOK Ha BCHYKH
TBProBCKU B3€MaHMS, H3MON3BalKM ONPOCTEHHUs MOOXoH, nomyckan or MC®O 9, u Ha 6a3a MaTpuyeH
MOZIeJ 3a IPOLIeHTA Ha 3arybara.

OO6e3LeHKkaTa Ha B3eMaHMATA C€ HAYMCIsABA M OTYMTA Ype3 CHOTBETHA KOPECTIOHICHTHA
KOpPEKTHBHA CMETKa 3a BCEKU BHI B3€MaHE KbM CTaTHATA IPYTH Pasxolnu 3a JNeHHOCTTa Ha JIMIeBaTa
CTpaHa Ha KOHCOJNUIMpaHWsA OT4eT 3a medanbara WM 3arybata W Apyrus BceoOXBaTeH Hoxon (B
nevanbara uin 3arybara 3a roJuHaTa).

Hecnbupaemurte B3eMaHHsl C€ OTIHCBAT, KOTaTo NMpPaBHUTE OCHOBAHWS 3a TOBA HACTBIAT M
PBKOBOJICTBOTO Ha rpymnara HpelieHH, 4¢ He Morar Ja ObJaT HamnpaBeHU IOBede pasyMHH YCHIHS 3a
CHOMpaHEeTO UM.

2.11.1TapuyHu cpeacTBa

ITapuyHuTe CcpencTBa BKIIOYBAT KACOBUTE HANMYHOCTH M HATMIHOCTHTE MO pa3IUIallaTeTHATE
CMETKHU.

IlapyunnTe cpencTBa B OaHKM ce TIPEACTAaBAT IOCIEABAIO MO aMOPTU3UPAHA CTOHHOCT
HaMaJleHa ¢ HaTpymaHaTa o0e3IeHKa 3a OYaKBaHW KPeIUTHH 3aryou.

3a uenuTe Ha U3rOTBSHETO HAa OTYETa 3a MAPUIHUATE TOTOIIH:

® [apUYHUTE NOCTHIUIEHNS OT KJIMEHTU ¥ NApUYHUTE IUIAlaHus KbM TOCTABUUIIM Ca MPEICTABEHH
OpyTHO, ¢ BKmoueH JIJIC (20%);

® [apUYyHUTEe IOCTBIUICHUS, CBBP3aHU C IONy4YeHU (PUHAHCUpAHUS ca TIPEACTaBEHH Karo
NOCTBIUIEHUS OT KJIMEHTH;

®  IMXBHUTE 10 MOJIy4E€HU KPEIUTH Ce BKIIFOUBAT KAaTo IUIAINAHKs 3a puHAHCOBA IeHHOCT;

e mareHuar JJIC mo nmoxynkw Ha JbATOTpaiiHU akTHUBH OT YYXKIECTpaHHH OCTABUMIHA Ce
[ocoYBa Ha pej “IUIaTeHU JaHbLU”’, a IpH JO0CTaBKa Ha JIBITOTPAiHU aKTUBU OT CTpaHaTa ce
[ocoysa Ha pep “IUIAINAHKS KBbM JOCTaBUMIM’ KbM IAPUYHHUTE MOTOLM OT OIepaTHBHA
JEHHOCT, JOKOJIKOTO TOW y4acTBa M C€ BB3CTAHOBSBA 3a€IHO M B ONEPATHBHUTE MOTOIM Ha
rpymnara 3a CbOTBETHUS epro (Mecelr).

2.12. TpproBekM M APYrd 3aIbJIKEHUS

TBproeekute U APyruTe TEKYIM 3aIbDKEHHS Ce MPEICTABAT 110 CTOWHOCTTA Ha OPUIUHAIHUTE
dakTypu (LleHa Ha TpUI0OUBaHe), KOATO Ce MPUEMa 3a CIpaBeIIiBaTa CTOMHOCT Ha CHeJIKaTa e 0be
u3IUIaTeHa B ObJeIe Cpelly MOMyYeHUTe CTOKA U YCIyTH.

2.13.JInXBOHOCHH 32eMH U APYTH NIPHBJEYeHN (PHHAHCOBH pecypeH

Beuuky 3aemm u Jpyru npuBiedeHd (MHAHCOBH PECYpCH Ce MpPEeCTABST MbPBOHAYAIHO IO
cebecToHOCT (HOMMHAIHA CyMa), KOSTO Ce IpHeMa 3a CIpaBeiuBa CTOMHOCT Ha MOJIYY4eHOTO IO
ClleNIKara, HETHO OT NIPEKUTE Pa3XOAH, CBbP3aHH C Te3U 3aeMH U MPHBJIEUEHH PECYPCH.

Cren mbpBOHAYAIHOTO MM NPHU3HABAaHE JIHUXBOHOCHHUTE 3a€MH W JPYTW IPUBJIEYEHH PECYPCH
TOCIENBAIO CEe OLEHABAT U IPEACTABIT B KOHCONMIOWPAHUS OTYET 3a (DHMHAHCOBO CHLCTOSHHUE IIO
aMOpTU3WpaHa CTOMHOCT, oOnpefeneHa upe3 MpWiaraHe Ha MeToja Ha e(deKTHBHATA JIMXBA.
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AMopTH3aHaTa CTOHHOCT € M34MCIeHa KaTo ca B3eTH IPeIBHJ BCUYKY BHIIOBE TAKCH, KOMHUCHOHHHU H
JIpyTd pa3XxoAu, CBbP3aHu ¢ Te3u 3aeMu. [levanbure u 3aryoute ce nmpu3HaBaT B KOHCOJIUAUPAHUS OTIET
3a redanbara Wiy 3arydata u Apyrus BceoOXBaTeH AOXO[ (B meyanbara wid 3arybara 3a rogdHara) Kato
(hMHAHCOBY Pa3xOI¥ (JMXBY) WM HMPHUXOIM Ipe3 Ieprola Ha aMOPTU3ALHs FITH KOTaTo 3aJbJKEHHITA
ce OTHHIIAT WM PeayLupar.

Paszxomute 3a nUXBM ce NMPU3HABAT 3a Cpoka Ha (PMHAHCOBUS WHCTPYMEHT Ha 0asza MeTona Ha
e(heKTUBHUS JINXBEH TPOIISHT.

JIuxBOHOCHHUTE 3aeMH U JpPYrH IpuBNeuYeHH (UHAHCOBH pecypcH ce KiacuuuupaT KaTo
TEKYILH, OCBEH 3a 4acTTa OT TAX, 3@ KOATO IpynaTa MMa 6e3ycIIOBHO ITPaBo J1a ypeau 3aIbJDKEHUETO CH B
cpok Hax 12 mecena OT Kpasi Ha OTUYETHHS IEPUOJ.

Pasxogure no 3aeMu, KOUTO HPSAKO C€ OTHACAT KbM MPUAOOWBAHETO, CTPOHUTENICTBOTO HITH
IIPOM3BOJCTBOTO Ha OTIOBApPAII Ha YCIOBHATA aKTHB (KBaM(UIUpPaH aKkTHB), ce KaUTAIU3NPAT KaTo
9acT OT CTOMHOCTTAa Ha TO3 akTHB. OTroBapAIl Ha YCIOBHATA akTHB (KBaIM()HIUpPaH aKTUB) € aKTHB,
KOWTO HENpeMEeHHO HW3UCKBa MOHe 12-MecedyeH MepHoj OT BpeMe, 3a Jja CTaHe I'OTOB 3a IpeJBIKIaHaTa
My ynotpeba i npogaxoa.

KanuranusupaHeTo Ha pa3xoJuTe MO 3a€MH KaTo 9acT OT CTOWHOCTTa Ha eIMH OTTOBapsil Ha
YCIIOBHATA aKTHB (KBaTM(HLMPaAH aKTHB) 3aIl04Ba, KOraTo ca H3ITHJIHEHH CIIeIHUTE YCIOBHS: H3BhPIIBAT
Ce pasxoJuTe 3a aKTHBA, M3BBPINBAT CE€ Pa3XOAWTE MO 3aeMH U B XOA ca JeffHOCTH, KOHWTO ca
HeoOX0IMMH 3a IOATOTBSHE Ha aKTHBA 3a MpeABIKIaHaTa My yroTpeda win npoaaxoa.

2.14.JIn3uHr

JInzuHronomyyaresn

JloroBop mpescTaBisBa MM ChABPXKA €NEMEHTH Ha JIM3UHT, aKo I10 cUjiaTa Ha TO3H JIOTOBOP Ce
IIPEXBHPIIA Cpelly BBb3HArPaXJICHUE MPaBOTO HA KOHTPOJ HAJ M3IOJ3BAaHETO HAa AaJeH aKkTHB 3a
OIpeJielieH [IEpHoJ OT BpeMe.

KbM HaganHaTa aTa Ha JM3MHTA JIM3UHTOMONYYaTeNsT IPH3HAaBa aKTHB ,,JIPaBO Ha MOJI3BaHe U
3a/IbJDKEHUE T10 JIN3UHT.

AKTUB ¢ NpaBO Ha IOJN3BaHE II'bPBOHAYAIHO CE OLEHsABA IO IleHa Ha NpUAOOMBaHE, KOSTO
NPENCTaB/IABa IIbPBOHAYAIHATA CTOMHOCT HAa 33IB/DKEHUETO MO JIM3UMHTA, KOPUTHMpaHa C BCHUYKU
JIM3UHIOBY IUIALIAHMS HAIPaBEHW KbM WM IpEAd HavajHaTa Jara, YBEIMYCHA C ITbPBOHAYATHUTE
JUPEKTHHA Pa3sxoly, KaKTO U C IPOBU3MH 3a Pa3XOAU CBBP3aHU C JEMOHTHpaHE W NpPEMeCTBaHe Ha
aKTUBA, HAMaJIeHa ¢ MOydYeHUTE CTUMYJIH IO JIM3HHTA.

I'pynata amopTH3Hpa aKTUBHTE C IIPABO Ha MOJN3BaHe Ha JHHelHa 6a3a 3a 10 — KPaTKUs MePro.T
OT TEXHM I0JE3€H KUBOT U CPOKa Ha JIM3UHTOBHS JOTOBOP.

AKXTHBHTE ¢ IIpaBO Ha IOJN3BaHe Ce MPEACTaBAT B KOHCOJNUAUPAHMSA OTUET 332 (DHMHAHCOBOTO
CBhCTOSIHME Ha pell ,,AMOTH, MallMHU U o0opyIBaHe“, a TAXHATa aMOPTHU3alUs — B KOHCONWIVPAHHS
OTYET 3a Nevanbara wiy 3arybara u qpyrus BceoOXBaTeH JOXOJ Ha PeNl ,,pa3Xod 38 aMOPTU3AIHA.

3abJDKEHUETO IO JIM3WHT BKIIOYBA HETHATa HACTOSINA CTOWHOCT Ha CIEJHWTE JHM3WHTOBH
IUalmanys: (QUKCUpaHN IUIAIAHKS, HAMaleHH C MOMNeKAIWTe Ha IUIAl[aHe JIM3UHTOBH CTHMYJIH;
IIPOMEHJIMBY JIM3UHIOBY ILIAIIAHUS, 3aBUCELIM OT WHASKCH WU MPOLIEHTH; IIeHaTa 3a yIpakHsIBaHe Ha
OIIMATA 3a IOKYINKa, ako € JOCTAaThbYHO CUTYPHO, Y€ Tpymnara Iie Ioji3Ba ONIMATa; IUIAIaHus Ha
CaHKIMHK 3a NIPeKpaTsBaHe Ha JTU3UHIOBUS TOTOBOP; FapaHIly 32 OCTaThUHA CTOMHOCT.

JIn3uHroBUTE IUIALIAHUS C€ AUCKOHTUPAT C JIMXBEHHUS MPOIIEHT, 3aJI0KEH B IOTOBOPA, ako TOM
MOJKe Ja ObJie HEMOCPEACTBEHO OIpeNeNieH WM ¢ AuepeHIHaHis JTUXBEH MPOIEHT Ha JAPYKECTBOTO,
OTpassBall] JUXBEHU NPOLEHT, KOUTO Ou OWN NpUIIOKUM TPH 3aeMaHe Ha (MHAHCOBHM CPEICTBA 3a
CXOZIeH IIEPUOJ OT BpeMe, IPU CXOHO 0Oe3MeueHre i CX01Ha MKOHOMUYECKA CPEIa.

JIM3MHrOBUTE MIIAIIAHKSA ChABIKAT B OMPE/IETIEHO ChOTHOLICHNE (QPUHAHCOBHS Pa3Xo/l (JINXBa) U
IpUCaalaTa ce 4acT OT JIM3MHIOBOTO 3afbikeHne (TaBHUNa). OUHAHCOBUTE Pa3X0y Ce HAUMCIIABAT
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B KOHCOJHAUPAHMs OTYET 3a medanbara Wiy 3arybara u Jpyrusi BceoOXBaTeH NOXOA Ipe3 Ieproga Ha
JU3VMHTa Ha NeprojnyHa 0asa, Taka de Jja ce MOCTUTHE IIOCTOSHEH JIMXBEeH INPOIEHT 3a OcTaBalara
HeusIJIaTeHa 9acT OT IIaBHULATA 110 JTU3UHIOBOTO 38 IbIDKEHHE.

I'pynara e m3bpana na mpunara Mojeia Ha [ieHaTa Ha NpUIOOMBaHE 33 BCHYKHM CBOHM aKTHBH C
IpaBo Ha Moi3BaHe. Te ce MpeAcTaBAT MO [eHa Ha NpupoOMBaHe, HaMaleHa C HaTpylaHara
aMmopTu3alys, 3aryou OoT o0e3leHKa M KOPEKIMHTe, BCIEJCTBHE HA MPEOLCHKH W KOPEeKIHH Ha
33 IBJDKCHAETO N0 JIM3HUHT.

[NTacuBa Mo JM3WHTA Ce OLEHSIBA MO aMOPTU3MPAHA CTOMHOCT KaTO Ce M3MOJI3Ba e(eKTHBHHUS
JIMXBEH IPOIIEHT.

BanancoBara CTOHHOCT Ha 33/bJDKEHUETO 110 JIM3HHT Ce TPEOLICHIBA, 3a [1a OTPa3u MPEOLICHKHUTE
WM M3MEHeHUsTa Ha JU3MHTOBUS IOTOBOp. B pe3ynrar Ha mpeoleHKa, TU3HHTOONYYaTEeNsIT MPH3HABA
cyMmara Ha IpeolieHKaTa Ha MacuBa IO JIM3WHTa KaTo KOPEKIHs Ha aKkTHBa C MPaBO HA TON3BaHe. AKO
OanaHcoBaTa CTOMHOCT Ha aKTHBa € TO-HICKA, OCTaThuHATa CyMa Ha TPEOLCHKara ce NMpU3HaBa B
nevanbaTa uim 3arybara.

[InamrasusiTa BB BPB3KA C KPATKOCPOYHH JIM3WHIOBH JOrOBOPM W JIOTOBOPH, MO KOHTO
0a30BUAT aKTUB € C HHCKa CTOMHOCT, KaKTO W TPOMEHIWBUTE JU3MHTOBH IUIAIIAHWS, KOHTO HE ca
BKJIFOUEHH B OIIEHKAaTa Ha 3aJbJDKEHUETO MO JIU3UHT Ce MPU3HABAT JUPEKTHO KaTo TEKYIIM Pa3Xxoiu B
KOHCOJIMUPAHMs OTYET 3a IevyanbaTa Wid 3arybara W Jpyrus BceoOXBaTeH JOXOn Ha 0a3a JNuHeeH
METOJ 3a Ilepruoaa Ha IM3uHTa. KpaTKOCpOYHUTE IM3WHTH ca ChC CPOK 3a He MmoBede 0T 12 Mecera.

JIn3suHTrOMAaTEN

['pynara knacuduypa BCeKd OT CBOUTE JTU3UHTOBH JIOTOBOPH KATO JOTOBOP 32 OTepaTHBEH W
JOroBOp 3a (uHAHCOB NM3MHT. KoraTo ¢ JOroBopa 3a JM3UHT Ce MPEXBBPJAT M0 CHIIECTBO BCUYKH
CBIIECTBEHH PHUCKOBE U CTONAHCKM H3TOAUM OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTUB, TOM ce
KIacH(uIupa KaTto JOroBop 3a (HMHAHCOB JIM3WHT, BCHYKM OCTAHAIM JOTOBOPH ce Kiacu(uImpar KaTo
JIOTOBOPH 32 OTIEPaTHBEH JIU3HUHT.

OmnepaTuBeH TU3NHT

ITpuxomute OT HaeM IO ONEpaTHBEH JIM3UHT ce MpH3HABaT Ha Oa3ara Ha JUHEHHHS METON B
MPOIBIDKEHUE Ha CPOKa Ha CHOTBETHHS JIM3HWHT. [IbpBOHAYAIHO HAMpaBeHWTE MPEKH PasXOJW BbHB
BPB3Ka C JIOTOBAPSHETO U YPEXKIAHETO Ha ONEPATHBHIS JIU3UHT, ce JOOaBAT KbM OanaHcoBaTa CTOWHOCT
Ha OTAAJCHWTE aKTUBM W Ce INpU3HABAT Ha 0a3zara Ha JWHEWHWS METOJ B MPONB/DKCHHE HA CPOKa Ha
JIM3UHTA.

OCHOBHUST aKTHB, IIpEIMET Ha IJIM3WHIOBHS JOTOBOpP, OCTaBa M ce€ TMpefcTaBs B
KOHCOJIUIUPaHUS OTUeT 3a (PHHAHCOBOTO ChCTOSHYE HA Ipymara.

2.15.IleHcHOHHM W [pYIrH 3aJbJ/UKEHUST KbM IE€PCOHAJIA M0 COHHAJHOTO H TPYAOBO
3aKOHOATEJCTBO

TpynoBuTe M OCUTYpUTENHM OTHOLIEHWS C pPabOTHHIUTE M CIY)XUTEIUTe B Trpymara ce
OCHOBaBaT Ha pasnopenbute Ha Konekca Ha Tpyna U Ha pa3nopenduTe Ha AeHCTBAIIOTO OCUIYPUTEHO
3aKOHOJATENCTBO B Bhirapus.

KpaTtkocpouHu JOX0au Ha HAeTH JIHLA

KpartkocpounuTe NOXOIM 3a HAeTHs MepcoHal IHon Gopmara Ha Bb3HATPAKACHUS, OOHYCH W
COLMAIHK JOIUTAllaHus ¥ MPpUAOOHBKY (M3UCKYeMH 3a ypexx/laHe B paMkuTe Ha 12 Mecena cliiel] Kpas Ha
NepHOJa, B KOHTO MEPCOHATBT € HMONOXKMI TPYI 3a TIX WIHM € M3IBIHII HEOOXOIUMHTE YCIOBHS) Ce
[PU3HABaT KaTo Pa3Xxo[ B KOHCONUAMPAHUS OTYET 3a nevandarta uny 3arybara W Jpyrus BceoOXBaTeH
Joxoz (B meyanbara Uiy 3arydata 3a rofuHara), ocBeH ako aageH MC®OO He M3HCKBA Ta3y CyMa Ja ce
KanuTauu3ipa B ce6eCTOIHOCTTA Ha ONpe/eNeH aKTHB, 3a NMEPHOia, B KOWTO € MONOKEH TPYIBT 3a TAX
W/WIM ca U3NBIHEHH W3MCKBAaHMATA 32 TAXHOTO MONyYaBaHe, W KAaTO TEKYINO 3aiIbibKeHue (cief
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IpucraJaHe Ha BCUYKH IUIATEHH Beue CYMH W IOJaraiid ce YAPHKKH) B pasMep Ha HeJMCKOHTHpaHaTa
UM cyMa. [IbIDKMMHUTE OT IpynaTa BHOCKH 110 COLMANHOTO W 3/IpaBHO OCUTYpsIBaHE ce NMpU3HaBaT KaTo
TeKyIll pa3sXo]] W 3aJb/DKeHHe B HEeNNCKOHTHPaH pa3Mep, 3aelHO W B MepHoJa Ha HauhcIeHHe Ha
CHOTBETHUTE JIOXOJIH, C KOWTO T Ca CBhP3aHU.

KpM farara Ha BceKM KOHCONMIMPaH (UHAHCOB OTYET IpyliaTa MpaBH OLEHKa HA cymara Ha
OYaKBaHUTE DPa3xON¥ IO HATPYIBAIUTE Ce KOMIICHCHPYeMH OTIIYCKH, KOSTO Ce OuYakBa Ja Obje
U3IUIATEHa KaTo pe3yiTaT OT HEW3ION3BaHOTO MPaBO HA HATPYyMaH OTIycK. B oleHkara ce BKIIOYBAT
NpHOJIM3UTENHATA IPELEHKA 38 CYMHUTE 3@ CAMUTE Bh3HATPAXKICHUS M Ha BHOCKHUTE MO 3a{bIKUTEITHOTO
0OIIECTBEHO U 3[JpaBHO OCUTYpsABaHe, KOUTO pabOTOMATENAT IHJKU BbPXY TE3U CYMH.

II’BHFOCPO‘-IHI/I J0XO0Y NPU NICHCHOHHUPaHEe

[IaHoBe ¢ neuHUpaHU BHOCKA

OCHOBHO 3abIDKEHME HA IpynaTa B Ka4yecTBOTO i Ha paboTonaren B briarapus e a m3BbpIIBa
33(bJDKUTEIIHO OCUTYpsIBaHE HAa HAeTHs CH HepcoHa 3a GpoHx “TleHcun”, TOMbJIHUTENHO 3aAbJDKATETHO
neHcuoHHo ocurypsBare ([3[10), dounm “O6mo 3abonsBane u Maituuacteo” (O3M), doHx
“bespaboruua”, porx “Tpynora 3nomoinyka u mpotdecuonanna Gonect” (T3I1B), ¢pona “TapanTHpane
B3eMaHUs Ha paborHmimre u ciayxutemute” (IBPC) u 3mpaBHO ocurypsiBane. Pasmepute Ha
OCUTYpUTEITHUTE BHOCKU C€ yTBBPIKAABAT BCAKa TOJMHA Che 3akoHa 3a 6romkera Ha JIOO u 3akoHa 3a
6romxera Ha H3OK 3a cpoTBeTHara roiawHa. BHoOCkuTe ce pasmpeneNiaT Mexmy paboTomarens u
OCHUTYPEHOTO JIMLE B CBOTBETCTBUE C npaBuiiata oT Kozekca 3a coruaiiHo ocurypsisane (KCO).

Te3u ocurypuTenHu NEHCUOHHHW IUIAHOBE, NpHWJIaraHd OT Tpymara B KauyecTBOTO My Ha
paboTozaTtel, ca miaHoBe ¢ AeuHUpany BHOCKA. [Ipy TAX paboTomaTeNsT ImJama MeceqHo OTpeAeeHH
BHOCKH B AbpkaBHUTe GoHN “Tlencun”, doHn “O3M”, ponx “bespabdboruna”, porx “T3I16”, kakTo 1 B
YHUBEPCAJIHU U NpodecHoHaHN IEHCHOHHN QOHIOBE - Ha 6a3a (DMKCHPaHU IT0 3aKOH MPOIEHTH U HIMA
[IPaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE [a JoIUlalia BbB (OHIOBeTe OBJEHIM BHOCKM B CIydauTe,
KOTaTo Te HAMAT JAOCTaThbUHO CPEACTRA Ja M3IUIATAT Ha CHOTBETHHTE JIUIA 3apabOTeHUTE OT TAX CYMH 3a
Ieprosia Ha TPYAOBHS UM CTaX. AHAQJIOTHYHM Ca W 3aIbIDKEHHATA NO OTHOLIEHHE Ha 3IPaBHOTO
OCHUTypsIBaHe.

KpM rpynara HsiMa cb31a/ieH B (PyHKIMOHHUPALL YacTeH JOOPOBOJIEH OCUTYpHTeNeH (OH].

JBIDKMMHTE OT TpynaTa BHOCKH I10 IUIaHOBETE ¢ Je(pPMHNpPaHHA BHOCKH 32 COIMAHOTO M 34PaBHO
OCHUTypsIBaHE ce IPH3HABAT KaTo TEKYI pa3xoJ] B KOHCONMIUPAHUS OTYET 3a Ievandara wiv 3arydara u
Jpyrus BceoOxBareH noxon (B mewanbara wiu 3arydara), ocBeH ako gageH MC®O He u3UCKBa Ta3u
CyMa Ja ce KalWuTaau3upa B ceOecTOMHOCTTa Ha OmpenelieH aKTHB, M KaTO TEKYIIO 3aIbJDKCHHE B
HEJMCKOHTHPAaH pa3Mep, 3aeHO U B [IEpUOA Ha HoJlaraHe Ha Tpy/Ja M Ha HAuMCJICHUETO Ha ChOTBETHHUTE
JOXO[¥ Ha HACTHTE JIMAIA, C KOUTO JOXOJH BHOCKUTE Ca CBhP3aHH.

ITnanoge ¢ nedyHUpaHE JOXOIH

Cowrinacno Konekca Ha Tpyza rpymnara B Ka4ecTBOTO i Ha paboToznaten B beirapus e 3aibiokeHa
Jla ¥3IJIalla Ha [epcoHana MpU HacThIIBaHe Ha NEHCHOHHA BB3pacT 00e3leTeHre, KOeTO B 3aBUCHMOCT
OT TPYIOBHUS CTaX B NPEANPHATHETO MOXE Ja Bapupa Mexny 2 u 6 OpyTHH pabOTHHM 3aliaTé KbM
Jlarata Ha TpeKpaTsBaHe HA TPYJOBOTO NPaBOOTHOIIEHHe. 1o CBOMTE XapakTEpUCTHKU TE3H CXEMH
npejcTaBisBaT HeOHAUPAHH NIIAHOBE ¢ AeUHUPAHU JIOXOJIH.

W3yucneHneTo Ha pasMepa Ha Te3W 3aJb/DKEHMS Hauara ydJacTHeTo Ha KBamuduuupaHud
aKTIOEPH, 3a []a MOXKE Jla Ce OIpe/eli TAXHATa cerallHa CTOMHOCT KbM Jarara Ha KOHCONMIMpPaHUS
(GUHAHCOB OTYET, M0 KOATO T€ Ce IPEACTaBAT B KOHCONMIUPAHUS OTYET 3a (MHAHCOBOTO CHCTOSIHHE, a
PECIIEKTUBHO U3MEHEHHUETO B CTOIHOCTTA UM, C€ IIPEICTaBs B KOHCONMIMPAHHUS OTUET 3a Tevanbara wiu
3arybara u Ipyrus BceoOXBaTeH HOXOJ KaTo: &) pa3xoUTe 3a TEKYII U MUHAI CTAK, PA3XOUTE 32 JINXBa
1 e)eKTHTE OT ChKPALLCHHUATA M YPEeKIAHUATA Ce MPU3HABAT BejlHAra, B [IEPHOJa, B KOWTO BH3HUKHAT, U
OPEJCTaBiAT B TEKyllaTa medanta Wid 3aryda, Ho CTaTus ,,pa3xolH 3a THepcoHain”, a 6) edexrure OT
IOCNIEIBALIUTE OLEHKM Ha 33IBIDKEHHATA, KOUTO IO CBINECTBO MPENCTaBIABAT aKTIOSPCKH Iedaabu u
3arybu, ce Npu3HABaT BeJHAra, B NEPHOJA, B KOWTO BBH3HMKHAT, M CE MPEACTABAT KbM IPYruTe
KOMIIOHEHTH Ha BCEOOXBAaTHUSA IIOXOJ, MO CTATHS ,,IOCNEJBAINK OIEHKM Ha IMEHCHOHHU IUIAHOBE C
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JeuHUpaHu AOXOAM”. AKTIOEpCKHUTe MedaliOu W 3aryOu MpoM3THYaT OT MPOMEHH B aKTIOEPCKHTE
IPEIONIOKEHUS ¥ OITUTA.

Kem parata Ha Bceku roauimeH (MHAHCOB OTYET JPYKECTBOTO-Maiika Ha3HavaBa
cepTU(UIUpaHy aKTIOEPH, KOUTO M3/aBaT AOKIAA C TEXHHUTE W3UYKCIIEHHs OTHOCHO JBITOCPOYHUTE MY
3abDKEHNs KBbM INepcoHaNa 3a oOe3lmeTeHns NMpU MeHCHOHUpaHe. 3a I[enTa Te MpHiaraT KpeIuTHUS
METOJ Ha IPOrHO3HKUTE eAuHuLM. CerairHata CTORHOCT Ha 3abKEHUETO 10 eGUHUPAHUTE TOXOAHU Ce
U3YMCIIIBA Upe3 AUCKOHTHpaHe Ha OBbJelIuTe MapuIHy MOTOIM, KOUTO ce OYaKkBa Ja ObhJjaT U3MJIATeHH B
paMKMTe Ha MaTypuTeTa Ha TOBa 3aJbJDKEHNE W TPH HU3MON3BAHETO HA JIMXBEHUTE paBHUINA HA
IIbP)KaBHU JBJITOCPOYHH OOJMraluu ¢ MoJo0eH CpPoK, KOTUpaHu B Bbirapus, kpaeTo QyHKIMOHUpPA U
camara rpymna.

Joxony npH HaITycKaHe

I'pynara npru3HaBa 3aIb/DKEHUS KbM TIepCOHANA 0 JOXO/M MPH HaMyCKaHe Mpeid HACTHIBaHe
Ha IIEHCHOHHA Bb3pacT, KOraTo € IeMOHCTPHUPaH 0OBBP3Ball aHTKUMEHT, Ha 6a3a MyOIuYHO aHOHCHPaH
TUIaH, BKJI.3a PECTPYKTYypPUpPaHE, 1a ce MPpeKpaTH TPYAOBHST JOrOBOpP ChC CHOTBETHHTE JiUIa 6e3 1a uma
BB3MOXHOCT JIa C€ OTMEHH, WIM mpu (OpMATHOTO HW3JaBaHe HAa JOKyMEHTHTE 3a JOOPOBOIHO
Hamyckade. Jloxoau Ipy HamyckaHe, IUTaTHMH NoBede oT 12 Mecella, ce AUCKOHTUPAT M MPEACTABAT B
KOHCOJIMUPaHUs OTUeT 3a (MHAHCOBOTO CHCTOSHHUE IO TIXHATA CeraliHa CTOHHOCT.

2.16. Ak1oHEpeH KaMHUTAJ U pe3epBU

JlaBena AJl e akIMOHEPHO APYXKECTBO U € 3aIBJDKEHO Jla PEeTHCTpUpa B TProBCKHS PETUCTHD
onpesieNieH pasMep Ha aKIMOHEpEeH KaluTal, KOHTO Ja CIyXH Karo oOe3ledeHue Ha B3eMaHUATa Ha
KPEAUTOPHTE Ha IPYKECTBOTO. AKIIMOHEPUTE OTTOBAPAT 3a 3a[b/DKEHUATA Ha APY’KECTBOTO JI0 pasMepa
Ha CBOETO aKLMOHEPHO y4YacTHe B KaluTajla ¥ MOrar Jia IPeTeHanpaT BpbllaHe Ha TOBA y4acTHe caMo B
OPOU3BOACTBO IO JIMKBUIALMS HIU HECHCTOATETHOCT. J[pyXKeCTBOTO-Maiika OTYMTa OCHOBHHS CH
KaIluTal 10 HOMUHAIHA CTOMHOCT Ha PErUCTPUPaHuTe B ThProBCKUS PErUCThD aKLHH.

ChIacHO M3MCKBaHUATA Ha THProBCKUS 3aKOH M YCTaBa, APY)KECTBOTO-Malika € IUTBXHO Ja
obpasyBa GoHz “Pe3epBeH”, ¢ H3TOUHUIM Ha HOHIA:

e  Haji-mManko efHa AeceTa OT medanbara, KOSATO ce OTAEeNs HOKATO CpelcTBaTa BhB ()OHIA JAOCTHUTHAT
eJ[Ha JeceTa 4acT OT aKIHOHEePHHUS KaliTa;

®  CpeiCTBaTa, IONydYeHH HaJ HOMUHAJIHATA CTOMHOCT HA aKUUUTE TPH U3JABaHETO MM (IIpeMHUeH
peseps);

e JIpyr'¥ M3TOYHUIM IO perreHune Ha OGIOTO chOpaHwue.

Cpenctsara oT (oHza MoraT Ja ce M3ION3BaT caMo 3a MOKpUBaHe Ha TOJUIIHATA 3aryba u Ha
3ary6bm oT mpeaxogHu ropuHu. Koraro cpenctBata BBB (OHAA HAIXBHPIAT €JHA JECETa YacT OT
aKMOHEPHUs KalUTAall, IO-TOJIEMHUSAT pa3Mep Moxe Jia Objie M3MOJI3BaH 32 YBellMYaBaHe Ha aKIIMOHEPHUs
Kalurtai.

2.17. DuHAHCOBH HHCTPYMEHTH

ODUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO Mopakaa €IHOBPEMEHHO KakTO (HMHAHCOB
aKTHB B €IHO IpPEANpHATHE, Taka U (UHAHCOB IACHB WM WHCTPYMEHT HA KamuTal B JpYyro
TIpEANpUsITHE.

DuHaHCOBY aKTUBU

IIpu mBpBOHAYANHOTO UM NpU3HABaHe (UHAHCOBHUTE aKTUBH ce KiacU(PUUIUpAT B TPH IPYIIH,
CTIOpeI IOCIeBalllaTa UM OLEHKA: [I0 aMOPTU3UpaHa CTORHOCT; O CHpaBe/INBa CTOMHOCT TIpe3 ApYyrust
BCE0OXBAaTEeH JOXOJ; U MO CIIpaBeIiBa CTOMHOCT Mpe3 MevyandaTa uin 3arybara.
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I'pyniata mbpBOHAYAIHO OLEHABA (PMHAHCOBHUTE aKTHBH II0 CIPABEIMBA CTOMHOCT, a B CIIyyai
Ha (MHAHCOBM aKTHBH, KOUTO HE CE OTYHUTAT II0 CIpPAaBELIMBA CTOMHOCT B TevanbaTa Wiy 3arybara, ce
106aBAT NPEKUTE Pa3XOMM IO clenkaTa. M3KIoUeHe ca ThPrOBCKMTE B3EMAHMs, KOUTO HE ChIbpXKAT
CBLIECTBEH KOMIIOHEHT Ha (pMHAHCHpaHEe - Te ce OLeHsABAaT Ha 6a3a leHaTa Ha CHeNKara, ONpejeneHa
cbpraacHo MC®O 15.
ITokynkure unm npopax6ure Ha (UHAHCOBH aKTHBH, YHMTO YCIOBUS M3MCKBAT JOCTABKA HA
aKTUBUTE B PaMKWTe Ha NaJeH MEPUOJ OT BPEME, yCTAaHOBEH OOMKHOBEHO ¢ HOpPMAaTHBHA pasmopenba
WK JeficTBalla NpakTUKa Ha ChOTBETHUS Maszap (PEIOBHU IOKYNKH), C€ NPU3HABAT HA [AaTaTa Ha
ThpryBaHe (CHelKara), T.€. Ha J]aTaTa, Ha KOSTO JIPYXCTBOTO CE € QHTaKUPANIO Ja 3aKyIH WK Hpojaje
aKTHBA.
Knacnduxanuara Ha GUHAHCOBUTE aKTHBU IPH IIbPBOHAYAIHOTO MM NPH3HABAHE 3aBUCH OT
XapaKTepUCTUKUTE Ha JOTOBOPHUTE MAPUYHY MTOTOIM Ha CHOTBETHHS (DMHAHCOB aKTHUB 1 OM3HEC MOJENa
Ha JIpy’>KeCTBOTO 3a HEroBOTO ympasieHue. 3a 1a Oble KiIacu(UIUpaH U OLEHSBaH 10 aMOPTU3MpPaHa
CTOMHOCT WJIM IO CIPAaBEIMBA CTOMHOCT B JIPYT BCEOOXBATEH JOXO[, YCIOBUSTA HA JAJeH (UHAHCOB
aKkTHB TpAOBa Jja NOpaXKIAT IApPHMYHK HOTOLM, KOUTO MPEACTABIABAT "caMo IUIAIAHKS 110 TIAaBHUIATA U
smxgara (CIIIJI)" no Hemsab/DKeHaTa CyMa Ha INIaBHHIATA. 3a IeITa Ce M3BHPIIBA aHAIN3 Ype3 TeCT Ha
CIII'JI Ha HUBOTO HA HHCTPYMEHTA.
BusHec MozenbT Ha rpynata 3a yrnpaBleHHe Ha (MHAHCOBHMTE aKTHBH OTpa3siBa HAYMHA, MO
KOMTO Tpymara ympapjisBa (PMHAHCOBATE CH aKTHBU 3a TeHEpPUpaHe Ha MAPUYHU IOTOLM. Bu3Hec
MOJZISNIBT OmpeneNs Jaid MapuyHhTe IOTOLM Ca pe3ylTal Ha ChOMpaHeTo Ha JOTOBOPHU MApUYHM
HOTOIM, Ha Ipofax0a Ha (MHAHCOBUTE aKTUBH, WK U [BETE,
3a uenuTe Ha IOCTEBALOTO OIEHSABaHEe (MHAHCOBHTE AKTWBM Ca KiacHM(MIUPAHH KaTo
(GHHAHCOBM aKTUBH 110 AaMOPTU3UPAHA CTONHOCT (XBJITOBM HHCTPYMEHTH).
['pynara ouensBa pUHAHCOBATE aKTUBH 1O AMOPTHU3HMpPaHa CTOMHOCT KOTATO Ca YIOBIETBOPEHH
U JIBETE YCIOBUS MO-/I0JTY:
¢  ()MHAHCOBMAT aKTUB C€ JBPXKH M M3IOJ3BA B PAMKUTE Ha OM3HEC MOJEIN, MMAII 3a IIeJ HEerOBOTO
JIbpIKaHe ¢ OIVIEN II0Iy9aBaHe Ha JOTOBOPHHUTE MapUYHMU [TOTOLM OT HEro, U

® yCIOBHSATa Ha JOrOBOPa 3a (PMHAHCOBUS aKTHB MOPAXIAT MAPUYHU TOTOIM Ha KOHKPETHM IaTH,
KOUTO NPENCTaBJIsABaT CaMoO IIALIaHKA 110 ITIaBHULIATA W JIMXBHUTE BHPXY HEU3Ib/DKEHATa CyMa Ha
[NIaBHUIIATA.

OUHAHCOBATE aKTHBU IO aMOPTU3HMpPaHa CTOMHOCT BIIOCIIEACTBHE Ce OLEHSBAT Ha 0a3a MeTofa
Ha eQextuBHEs nuxBeH npoueHt (EJIIT). Te moanexar Ha oGesuenka. IlesanGute um 3arybure ce
NpU3HABAT B KOHCOJUIWPAHHMs OTYET 3a IevanbaTa WU 3arydata W Apyrus BceoOXBaTeH Hoxojn (B
neyanbara wiy 3arybata 3a rofiHaTa), KOrato akTUBbT ObJie OTIHCAH, MOIU(HIUPAH HIH 00E3LEHEH.

DUHAHCOBUTE aKTHBM I10 aMOPTU3MpPaHa CTOMHOCT Ha Ipynara BKIIOYBAT: MapWYHU CPECTBA B
OaHK! U THPTOBCKH B3€MaHHUs.

DUHAHCOB aKTHB (WK, KOTaTo € MPUJIOXKHEMO, YacT OT (MHAHCOB AaKTUB MIIM YacT OT Ipyna OT
CXOIHM (MHAHCOBH AKTHBM) CE OTINCBA OT KOHCOJMIMPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHUE Ha
rpynara Koraro:
® [paBara 3a NoJy4YaBaHe Ha NapUYHUTE ITOTONM OT aKTUBA Ca M3TEKIIU, WY
® TMpaBara 3a MOJy4YaBaHE HA MapWYHU MOTOLM OT aKTUBA ca NPEXBbPICHH WM Tpyrara € Hoena

33[/bJDKCHUETO Ja IUIATH HalbJIHO INONyYeHWTE NApWUYHM MOTOIHM, O€3 ChIIECTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4Ype3 CropasyMeHHe 3a IPEXBBLPIISHE; MPU KOETO: WM a) rpynara € MpexBbpiuia B
3HAYUTEJIHA CTENICH BCUYKH PUCKOBE M MOJI3U OT COOCTBEHOCTTA BBPXY aKTHB; HJIM 0) rpyrnara HUTO
€ NPEeXBBPIMIA, HUTO € 3amasuja B 3HAYUTEIHa CTelIeH BCHYKU PUCKOBE U IHOJ3H OT COOCTBEHOCTTA
BBPXY aKTHBA, HO HE € 3ala3uiio KOHTPOJIA BbPXY HErO.

Korarto rpynarta e npexpbpiimia paBata Cd 3a MOJy4yaBaHe Ha MAPUYHH HOTOLM OT AKTHBA WIH
€ BCTBIWJIA B CNIOpasyMeHME 3a NPEXBBPIAHE, TS MpaBH OIECHKA Ha TOBA JAid M O KakBa CTEICH ¢
3amasuiia PUCKOBETe W MOJ3UTe OT coOcTBeHOocTTa. KoraTto rpymara HHTO € MpEXBBpIMIA, HATO €
3amasuiia B 3HaYUTeHA CTENCH BCHYKH PHCKOBE U IOJI3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBUS aKTUB,
HUTO € NPEeXBBpNUIAa KOHTPOJa BBPXY HEro, T NPOABDKAaBa 1a NPHU3HABA MPEXBHPICHHS aKTUB [0
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CTENEHTa Ha NPOIBIDKABAIOTO CH yJacTHe B Hero. B To3u ciydait rpymara npr3HaBa U CBBP3aHOTO C
TOBa 3aibiDKeHue. IIpeXBBpPIEHUAT aKTUB U CBBP3aHOTO 3aIbJDKEHHE CE OIEeHABAT Ha 0a3a, KOSTO
OTpa3siBa IIpaBaTa U 3aIbJDKEHMATA, KOMTO rpymnara e 3amasmia. [IpopmkaBaino yqactie, KOeTo € Mo
¢dopmara Ha rapaHIys BbPXY NPEXBBPJICHUS aKTHB, C& OIEHABA IO MO-HUCKATA OT: IIbPBOHAYAIHATA
OanancoBa CTOHHOCT Ha aKTHUBa M MaKCHMAaJTHaTa CyMa Ha Bh3HATPaKIEHUETO, KOETO MOXKe Jia Ce U3MCKa
JPY’KECTBOTO J1a U3IUIATH.
I'pynata npu3HaBa KOpeKTHB (TIpOBH3WS 3a O0e3lleHKa) 32 OYaKBAaHW KpPEIUTHH 3aryOou 3a
BCUYKH IBJITOBU WHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIIPaBEUTHBA CTOWHOCT Mpe3 revandara iiw
3arybata. OuyakBaHUTe KPEOWTHU 3aryO¥ Ce M3YHCIABAT KAaTO Pa3iMKa MEXIY JOrOBOPHHUTE MapUuHU
IOTOLM, OBDKUMU CBIJIACHO YCNIOBHSATA HA JOTOBOpPAa, M BCHYKU TMAPUYHU TMOTOLH, KOWTO Tpyrara
O4aKBa J1a OJy4Hy, TUCKOHTUPAHU C IIbPBOHAYANHNS e()eKTUBEH JIUXBEH IPOIICHT.
3a M34YNCIEHNETO HA OYaKBAHUTE KPENUTHH 3aryOu IO MApUYHUTE CPeCTBa B OAHKW, rpymara
npuiara oOmms MoAxon 3a obesneHka, omnpepenieH or MCOO 9. Tpu npunaraHeTo Ha Ta3d MOIXOJ
rpynara npaBH pa3rpaHHueHne MexIy:
e  (DMHAHCOB aKTHB, YHETO KPEAUTHOTO KAYECTBO HE CE ¢ BIIOLIAIIO 3HAYATEITHO CIpSIMO MOMEHTa
Ha I'bPBOHAYANHOTO MIPU3HABAHE WM UMa HUCHK KpeanuTeH puck (Etam 1) u
e (DMHAHCOB aKTHB, YAETO KPEAUTHOTO KAYECTBO CE € BJIOIIMJIO 3HAYMTEIHO CIIPIMO MOMEHTa Ha
IIbPBOHAYAIIHOTO IPU3HABAHE WJIM HA KOMTO KpeIuTHUS puck He e Huchk (Etam 2)
e  FEran 3“ o0xBaia ()MHAHCOBU aKTHUBH, KOMTO MMaT OOEKTHBHHU JOKa3aTejCcTBa 3a 00e3IeHKa
KBM OTYETHATa Aara.
3a oleHKaTa Ha KPEJUTHHS PHCK W OIEHSBAHETO HAa OYaKBaHUTE KPEOWTHH 3aryOu, rpynara
U3I03BA KOMILIEKC OT KPUTEPUM, BKIIOYMTENHO MUHAIH CHOWTHSA, TEKYyIIHd YCJOBHUS, Pa3yMHH W
HOALbPIKAIIY IPOTHO3H, KOUTO BIUSAAT BbPXY OUYaKkBaHATa ChbOMPaeMOCT Ha O'bJICIUTE TAPUIHA MOTOIA
Ha HHCTPYMEHTA.
3a M34MCIIABaHEe Ha OYaKBAHUTE KPEAWTHU 3aryOW Ha THPrOBCKUTE B3eMaHUs pyrnaTa e usbpana
W TIpUJara OmpocTeH MOAXOX Ha 6a3za MarTpulla 3a W3YMCIIEHNe Ha OYaKBaHW KPEIUTHU 3aryOu U He
IIpOcCiIeBa MOCIEABAIUTE IPOMEHN B KPEAUTHUSA UM puck. [Ipu To3u moxxon T4 mpu3HaBa KOPEKTUB
(ipoBm3us 3a 00€3lleHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAWTHA 3aryba 3a Ienus CPOK Ha B3eMaHHsTa
KbM BCSKa OTYETHa AaTa. ['pymnara e paspaboTuna u npuiiara MaTpulia 3a MpoBU3HUpaHe, KosTo ce basupa
Ha MCTOPUYECKUS ONHUT II0 OTHOIIEHNE HA KPEAWTHHUTE 3aryOu, KOPUTHpPAHW C TPOTHO3HU (akTopw,
crienuGUYHY 3a JUTBXHULNUTE W 32 MKOHOMUYECKaTa cpelia ¥ 32 KOWUTO € YCTAHOBEeHAa B3aMMOBPBH3Ka C
IPOIIEHTA Ha KPeTUTHUTE 3ary0u.
(DUHAHCOBHUTE aKTHBHU CE OTIHCBAT, KOTAaTO HE CHIECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
MapHYHUTE OTOLH 110 JOTOBOPA.

DuHAHCOBY MACUBU

DUHAHCOBHUTE NTACUBY Ha Ipymara BKIIOYBAT THPTOBCKH U JPYTU 3aIb/DKCHUS, 3a6MH U JPYTH
IIPUBJICYEHN CPEJICTBA, BKIIOYATENHO U OaHKOBU OBBpApadTH. [Ipy mbpBOHAYATHOTO UM NpH3HABAHE
obu4aifHo Te ce KnacupuIUpar Kato MacHBH 110 aMOPTH3HpaHa CTORHOCT.

ITppBoHavanHO BcHYKM (DMHAHCOBM TIACHBH Ce TPU3HABAT MO CIPaBEMjIdBA CTOMHOCT, a B
Cilyyas Ha 3a€MHM ¥ IPUBIEYCHU CPEACTBA U THPrOBCKM W JIPYTH 3aIbDKEHUS, HETHO OT TIPSKO
CBBP3aHMTE pa3sxoly Mo CAeKara.

[NocnenpamoTo oneHsBaHe HAa GUHAHCOBHUTE MACUBH 3aBUCH OT TSIXHATA KIaCH(DUKAIIUS.

Cren mbpBOHAYANHOTO UM IIPU3HABaHe, Ipynara OLeHIBa JUXBOHOCHUTE 3aeMHU U TPUBIIEYECHH
CPEJCTBA II0 aMOPTH3MpaHa CTOWHOCT, Upe3 MeTofia Ha e(eKTUBHUS JMXBEH mpoueHT. [leuanbute u
3arybure ce NMpHU3HABaT B KOHCOJUIWPAHUS OTYET 3a mevanbara Wi 3arybata W Jpyrusi BceoOXBaTeH
Joxon (B mevanbara wix 3arybara 3a roguHara), KOraro ChOTBETHHMAT (PMHAHCOB MACHB CE OTIIMCBA,
KaKTO ¥ 4pe3 aMOpTU3aLusATa Ha 6a3a eeKTHBEH JINXBEH IPOIIeHT.

AMopTu3MpaHaTa CTOHHOCT ce M3YUCIsABA KAaTo CE B3eMarT I0J] BHUMAaHWMe KakBUTO U Ja GUIT0
JUICKOHTH WU TIPEMHUM HpH NPUIOOWBAHETO, KAKTO M TaKCU WM Pa3xOdd, KOUTO MPENCTABIABAT
HepasJenHa 4acT OT e(EeKTHBHUS JIUXBEH INPOLEHT. AMOPTH3ALHMATA Ce BKIIFOYBA KaTo “QUHAHCOB
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pasxol” B KOHCOJNMIMpAHMS OTYET 3a mevyamdara Wik 3arybata W Apyrus BceoOXBaTeH A0Xon (B
nevanbara wiv 3arydara 3a roiuHaTa).

ODUHAHCOBHUTE IIACHBH CE OTIHCBAT, KOTaTo 3aJbJDKEHHUETO OBJie TOraceHo, MM NpeKpaTeHo,
unu usreve. Koraro cemecTByBar (pUHAHCOB MacuB ObJE 3aMEHEH C APYT OT CHINMS KPEIUTOAATEN IPH
IO CBIIECTBO PA3IMYHU YCJIOBHS, HIHM YCJIOBHATA Ha ChHIIECTBYBalll MAacWB OBJaT CHLIECTBEHO
IPOMEHEHH, Ta3u pasMsHa WU MOAM(HUKAIIMS ce TPeTHpa KaTto OTMHCBaHEe Ha MbPBOHAYAIHUS TTACHB U
IpU3HAaBaHe Ha HOB. Pazinkara B ChOTBETHUTE OANAHCOBU CYyMH Ce NPH3HABA B KOHCOJHIUPAHUS OTUET
3a neqyanbara wiy 3arybara u Apyrus BceoOXBaTeH A0Xoj (B neyanbara uny 3arybara 3a roJuHara).

2.18./lanbK BBHPXY Heyanbarta

Texymmre nanbLy BbpXy IedanOara Ha JPy)KeCTBATa B rpyrara ca ONpeAeieH B ChOTBETCTBUE
C M3MCKBaHUATA Ha OBIATapcKOTO JAHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPIIOPATHBHOTO ITOJOXOIHO
obnarane. HomunaHara qanpuHa ctaBka 3a 2023 . e 10 % (2022 r.: 10 %).

OTcpoueHuTe AaHbIM BbPXY Iedandara ce OmpeAeNaT upe3 Mpuiarane Ha 6aJaHCoOBHs METOJ 3a
oIpefieNnsHe Ha 3aIb/DKEHHETO OTHOCHO BCHYKM BPEMEHHM pasliMKH KbM Jarara Ha KOHCONUIUPaHU
(MHAHCOB OTYET, KOUTO ChHIIECTBYBAaT MEXIy OalaHCOBUTE CTOMHOCTH H JaHbYHUTE OCHOBH Ha
OTJICITHUTE aKTUBH U ITACUBH.

OTcpoueHUTe NaHbYHU [TACHBY Ce MPU3HABAT 32 BCHUYKY 00JIaraeMy BPEMEHHHM Pa3jIuKH, JOKaTO
OTCPOYEHHWTE JaHbYHU aKTWUBH C€ MpU3HABAT, CaMO aKo0 MMa BEpPOSTHOCT 3a TAXHOTO 0OpaTHO
nposiBNeHNe U na 6b/1e reHepupana Objielne JocTaTbyHa obsaraeMa rnedainba, OT KOATO Te Ja MOrar Ja
ObIaT npuCIaIHATH.

banancoBara CTOIHOCT Ha BCUYKM OTCPOYEHH JAHBYHH aKTHBH Ce Mperiieka Ha BCIKa JaTa Ha
KOHCOJIMAVPAHUS OTUYET 32 (UHAHCOBOTO CHCTOSIHME W Ce PeAyLHUpa J0 CTEIEHTa, IO KOATO € BEPOSTHO
Te Jia ce MpOosBAT 00PaTHO U Jla ce TeHepHpa JOCTATHYHO obnaraemMa redyanba Wi mposBsIBaIY Ce Mpe3
ChINUs Nepuoj objiaraeMyd BPEeMEHHH PasiMK, ¢ KOUTO Te Ja MoraTr Ja ObaaT MpucmagHaTéH WK
KOMITEHCHPaHHU.

2.19.IIpaBuTencTBeHH GUHAHCUPAHUS

IpaButencTenuTe GuHaHCHpaHUs (OOIMHCKY, IbPKABHUA U MEXIYHAPOIHH, BKIL. O pelia Ha
usnoa3BaHe Ha Epponelickute (oHAOBE M mporpamu) ce NPH3HABAT ITHPBOHAYAIHO KAaTO OTCPOYEH
Joxox (GrHaHCHpaHe), KOraTo € HajWIle pasyMHa CHIYPHOCT, Y€ Te Iiie O'haT MOMyUeHH OT JIPYKECTBO
OT rpymnara, 4 4e IOCJIEeIHOTO € CIa3uiIo U CIia3Ba YCIOBUATA U M3UCKBAHUATA IO TAPEHUETO.

IIpaButencTBeHo (uUHaHCHUpaHe, CBBP3aHO C KOMIIEHCHpaHe Ha HalpaBeHW pasXoid, ce
NpHU3HABa B TeKylIUTe nedanby u 3aryOu Ha cucTeMarwdHa 6asa 3a ChHIUS MEepUoj, Mpe3 KOWTO ca
MIPU3HATH U Pa3XOuUTe.

ITpaBuTencTBeHO (QuHaHCHpaHe, CBHP3AHO C KOMIEHCHpaHe Ha WHBECTHIMOHHH PasXOm 3a
npuaoOuBaHe Ha aKTUB, C€ IIPH3HABA B TEKYIIWTE MedyaiOu W 3ary0Ou Ha cucTeMarTHuHa 0asa 3a Ienus
IIEPUOJ Ha MOJE3eH XXMBOT HAa aKTWBA, IPOIOPLHOHATHO Ha pa3Mepa Ha MPH3HATATA B Pa3sXOIUTE
aMOPTH3AIHS.

2.20.HetHa neyayi6a uin 3ary6a Ha akuus

OcHoBHaTta HeTHaTa medanba WM 3aryba Ha aKkiuWs ce W3YKMCIsIBa KaTo Ce pasfleNld HeTHara
neyasnba uiy 3aryoa 3a nepuoja, nouiealia Ha pasnpeesieHne MexIy akiMOHEPUTE, IPUTEKATENN Ha
OOMKHOBEHH aKIL{H, Ha CPEIHO-TIPETErIeH s OpOii Ha TbpIKaHUTE OOUKHOBEHHU aKIIUH 33 MEPHO/A.
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CpenHo-TIpeTerieHusT Opoii akIuK NpencTaBisBa OPOSAT HAa IBbPKAHUTE OOWKHOBEHH aKIUU B
HA4YanoTo Ha TepHoja, KOpUIrupaH ¢ Opos Ha 0OpaTHO H3KyNeHHTe OOWKHOBEHHM aKUMM U Ha
HOBOU3aJCHNUTE TaKUBa INIpe3 Meproia, yMHOKEH 10 cpeqHo-BpemeBus daktop. To3u daktop m3passsa
Opos Ha AHUTE, Ipe3 KOUTO KOHKPETHUTE aKIUK ca GHITH IbpiKaHH, CIPSIMO o0Ius O6poii Ha JHUTE TIpe3
neprosa.

IIpu xanutanu3aiys, OOHyC eMHUCHS WK pa3felisHe, OposT Ha OOMKHOBEHUTE aKIIUH, KOUTO ca B
oOpbIleHHe 10 JaTara Ha TOBa ChOHUTHE, Ce KOPHTHPA, 3a Ja Ce OTpasH IPONMOpLMOHANHATA IPOMSIHA B
Oposi Ha OOMKHOBEHWTE aKLM{ B OOpBIIEHHE Taka, CAKalml CHOUTHETO Ce € CIYYHMIO B HAyajloTO Ha
Npe/ICTaBeHNUs Hali-paHeH Nepro/l.

Hetna neyan6a unu 3aryba Ha akIuy ¢ HAMANeHA CTOWHOCT He Ce W3YUCIABAT, Thil KaTO HAMA
M31a71eHN TIOTEHIMATHY aKIiK C HaMaJIeHa CTOMHOCT.

2.21. {uBuaeHTH

JluBUIEHTUTE C€ NPHU3HABAT KaTO HaMaJeHHe Ha HETHWTE aKTUBU Ha JIpPY)KECTBOTO-Maiika U
TEKyILIO 3aJbJDKEHHE KbM AKIMOHEPUTE My B NEpUOJa, B KOWTO € BB3HUKHAIO MPaBOTO UM Ja T'H
noJyyar.

2.22.1IpoBu3un

IMpoBusuu ce mNpHU3HABaT, KOraro rpynara HMMa HacTosmo (TMPaBHO WM KOHCTPYKTHBHO)
3aAbJDKEHHE B pe3ylTal Ha MHHAJIO CHOHWTHE, U € BepOSTHO 4e IOracsBaHeTO/YPe:KJAHeTO Ha TOBa
3agbJDKEHNE 1 MOPOAM HeoOXOAUMOCT OT U3XOJMAIN MOTOK OT PEeCypcd Ha rpymata. IIpoBusuuTe ce
OlLieHABaT Ha 0a3a Hali-moOpara mNpuUONU3WTENHA TMpeleHKa Ha PBKOBOJACTBOTO KBbM Jjarara Ha
KOHCOJIMAMPAHWUA OT4eT 3a (PMHAHCOBOTO CBHCTOSHHE 32 pa3xoJHTe, HEOOXOMVMU 33 YpeXIaHETO Ha
CBHOTBETHOTO 3aibiDKkeHHe. [IpuOnm3urenHara OIEHKa ce JUCKOHTHpA, KOraro mNajexbsT Ha
3aIBJDKEHUETO € IBITOCPOYEH.

2.23.1Ipuxonu

IIpusHaBaHe Ha IPUXOAY IO JOTOBOPY C KITHEHTH

O6wnuaiinuTe NpUXOOM Ha TIpymara ca OT mnpojaxba Ha TPOAyKiws (napromMepuiiHo-
KO3METHYHU NPOAYKTH M e€TepuuHM Macna). [Ipuxonute B rpymara ce MpH3HABAT, KOTaTo KOHTPOJBT
BBEPXy OOellaHuTe B JOrOBOPA ¢ KIIMEHTa MPOLYKIMS, CTOKH /WM YCIIYTH CE MPEXBbPIIU Ha KIHEHTA.
KoHTponbT ce mpexBeppid Ha KIMEHTA IPH YIOBICTBOPSBAHE HA 3aIbIDKEHHATA 32 H3ITBJIHEHHE TI0
JIOroBOpa upe3 NpPeXBHPJAHE Ha OOelIaHWTe NPOAYKLMS, CTOKHM /WM TpelocTaBsiHe Ha obellaHuTe
YCITyTH.

JIOroBOp ¢ KJNMEHT € HaliLe camMO KOraTo IIpH BIM3aHETO My B CHJIa TOM: a) MMa THProOBCKa
CHIMHOCT M MOTHB, 0) cTpaHuTe ca ro omoOpwnu (YCTHO, MHCMEHO WKW Ha 0asa ,,yCTaHOBEHA M
001IONPU3HATA CTOIAHCKA IPAKTHKA™) M ca Ce aHTKUPANH Jia IO U3IIBJIHSAT, B) paBara Ha BCAKA CTpaHa
Morar na 6bAaT uaeHTUGUIUpaHH, ) YCIOBHATA 3a IUTAlaHe MoraT ja ObaarT uaeHTHUIMpPaHu, U 1)
CBHINECTBYBA BEPOATHOCT BB3HAIPKACHUETO, Ha KOETO TIpynara HMa TpaBo IMPH U3IIbIHEHHE
3a[bJDKEHHATa CU 3a M3IIBbIHEHHe, Aa Obae momydeHo. IIpm omeHka Ha chOMpaeMOCTTa Ce B3eMar
OpeJBU BCHYKM PEeNieBaHTHU (GakTH U OOCTOSTENCTBA MO CHeNKara, BKJI. MHUHAJ ONMUT ¥ OOWYaiiHu
OU3HEC IMPaKTHKH.

Jorosop, 3a KOATO HAKOH OT TOPENOCOYEHUTE KPUTEPUH BCE OIlE HE € M3ITbJIHEH, TOJJIEKH Ha
HOBA OIIEHKa BCEKM OT4YeTeH nepuos. [TomydeHnTe Bb3HArPaKIEHHS 1O TAKBB JOTOBOP Ce TNPU3HABAT
KaTo 3a1bJDKeHHE (TACKB 10 JOrOBOP) B KOHCOJIMNPAHKS OTYET 328 (PUHAHCOBOTO CHCTOSIHUE, JOKATO: a)
BCUYKH KPHTEPHHU 3a IpU3HABAaHE HA JOrOBOP C KIMEHT He OBJaT U3MBJIHEHU; 0) rpynara H3ITbIHU
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3a0bIDKEHUATA CU 33 U3ITBJIHEHNE U € MONYYHIO ISUI0TO WIIH TOYTH ISUIOTO Bb3HArpaxaeHue (KOeTo He
IIOJUIEXXU HA Bb3CTaHOBSABAHE); W/WIIK B) KOraTo JOrOBOPHT € IMPeKpaTeH M MOJYIEeHOTO Bh3HArPaAKICHUE
He IOJIeXKH Ha Bh3CTaHOBSIBAHE.

ITpy mppBOHAuaNHAaTa OLEHKA HA JOTOBOPHTE CH C KJIMEHTH Ipynara MpaBH JOIBIHUTENCH
aHAIM3 M TIpelieHKa Jaid IBa WIH [OBeue JOroBopa TpsOBa jga Obaar pasriexJaHd B TIXHATa
KOMOUHanus u 1a ObJaT OTYETeHH KaTO eIWH, U Pecll. Ik obelllaHHaTa MPOAYKIHS W/WIN YCIyTd BbB
BCEKM OTIENEeH W/WIM KOMOWHHMpaH IOTOBOp TpsiOBa fMa OBAAT OTYETEHHW KaTO €NHO H/WIM TOoBeue
3aIBIDKCHNA 32 U3IThJIHEHKE. Besiko obelianue 3a NpexBbpisHe Ha MPOAYKIHS W/HIH YCIYTH, KOUTO ca
pasrpaHuuuMH (camu 1o cebe cH M B KOHTEKCTa Ha JIOrOBOpa), C€ OTYMTA KaTo €JHO 3aTbJDKCHUE 3a
HU3IbIHEHHE.

I'pymata mnpu3HaBa NPHXON 32 BCAKO OTIENHO 3aIb/DKEHHE 3a W3IbJIHEHHEe Ha HUBO
UH]IMBHAyaJeH JOTOBOP C KJIMEHT KaTo Ce aHaJM3UpaT BUAA, CPOKA U YCJIOBHSATA 32 BCEKH KOHKpETEH
JIOTOBOP.

H3zmepBaHe Ha IPUXOIUTE 110 JOTOBOPH C KIMEHTH

IMpuxonute ce U3MepBaT Bb3 OCHOBA Ha OIPEENeHAaTa 32 BCEKU JIOTOBOP LIEHA Ha ClIeTKaTa.

Ilenata Ha cpenkaTta € pasMephbT Ha BB3HArpaKAEHHWETO, Ha KOETO Tpynara odakpa jJa MMa
IIPaBo, C U3KIIIOUEHUE Ha CyMUTe, ChOpaHU OT UMETO Ha TpeTH cTpaHd. [Ipu onperensHeTo Ha lieHaTa Ha
CHeNKaTa, Ipynara B3eMa IpeaBy yCIOBHATA Ha JOroBopa ¥ 0OMYalfHUTe CH THPrOBCKH MPAKTUKH, BKII.
BIMSHUETO Ha IPOMEHJIMBH BB3HATPAXKAEHUS, HAIAYMETO HA CHIIECTBEH (UHAHCOB KOMIIOHEHT,
HENapU4HY BB3HAIPOKAEHWS ¥ Bb3HAIPAOKICHWS, ABDKMMH Ha KiIuMeHTa (ako uMa Takusa). Ilpm
JIOTOBOPH C MOB€YE OT €IHO 3a[IbJDKEHUS 3a U3ITbIHeHNe [IeHaTa Ha cIejiKaTa ce pasmpezers KbM BCIKO
3aJbIDKEHNE 3a U3IbIHEHNE Ha 0a3a HHIUBHUIYJTHUTE TIPOIXKHH LIEHH Ha BCSIKU NMPOIYKT W/UIIH YCIIyTa,
OIIpeZieNieH! [0 eAuH OT pomyctumute B MCOO 15 Meronu, Karto MPUOPUTET Cce AaBa Ha METoJa Ha
,»Ha0II0JaeMUTE TIPOJAKHY TICHN .

IIpomsaHata B oOXxBaTa WM IeHaTa (WIM 4 B JBETe) Ha JOroBOpa C€ OTYUTA KATO OTAENCH
JIOrOBOp H/WIIM KaTO 4acT OT ChINECTBYBAILMsS JOrOBOP B 3aBUCHMOCT OT TOBAa JajlH NPOMSHATa €
CBBp3aHa ¢ N00aBsSHE HA NPOMYKT H/WIH yCIYTH, KOUTO ca pasrpaHUYuMM, ¥ OT ONpeAeNneHara 3a TixX
neHa. B 3aBucuMocT oT ToBa: a) MoxudUKaIMATA Ce OTYNTA KAaTO OTHeNieH JOrOBOp, ako oOxBara Ha
JIOroBOpa ce pasliupsBa MOpaay A00ABSHETO Ha NPOXYKT W/WIM YCIYTH, KOMTO Ca pa3rpaHd4MMH, H
NpoMsAHATa B JOTOBOPHATA II€HA OTpa3sdBa WHAMBHIYATHUTE NMPOJAKHK [IEHU Ha JOOABEHHUTE MPOAYKTU
u/mnu yciyry; 6) mMoaubuKanusTa ce OTYMTA KATO MpeKparsBaHe Ha CHLICCTBYBALIUS IOTOBOP U
CKJIIOYBAaHE HAa HOB JOrOBOp (IIpwijlarae B OBJEINETO), akO OCTaBaIlUTe MPOAYKTH W/WIM YCIYTU ca
pasrpaHM4MMU OT MPEXBBPIEHUTE Npenu MoauduKauus|Ta, HO NPOMSHATA B JOrOBOpHATa lieHAa He
OTpassfiBa MWHOMBUAYANHUTE TpPOJAKHA IIeHW Ha [Jo0aBeHWTe TPOAYKTH W/WMIM YCIYId; B)
Moau(UKaLUATa C€ OTYUTA KaTO YacT OT CHINECTBYBALIMs IOTOBOP (KYMYJTaTHBHO KOpPHTHpaHe), ako
OCTaBalIXTE IPOAYKTH M/WIIM YCIYTH HE ca pasrpaHHYiMH OT MPEXBhPIICHHUTE Mpeau MOAU(PUKANMATA H
CJIEZIOBATEIIHO €A 9acT OT €AHO 33JbDKSHHUE 32 U3ITbIHeHNEe, KOETO € YPeeHO YaCTHIHO.

3aabIDKeHNus 3a U3IBbIHEHNUE 110 JOTOBOPH ¢ KIIUEHTH

ITpuxonute, reHepupaHd B Ipyliarta, ca OCHOBHO OT Hpojaxba Ha MpPOAYKLUS COOCTBEHO
npou3BoACcTBO. HechimecTBeH [l MMaT IPUXOAWTE OT Hpoaakdu Ha yciayrd. Karo wsuio rpymara e
JOCTHUrHANA [0 3aKJIF0YeHNe, 9e JelicTBa KaTo [IPUHIIUIIAN IIPY JOTOBOPEHOCTUTE CU C KIMEHTUTE, OCBEH
aKO W3PUYHO HE € OIOBECTEHO APYIO 3a OIpENeNeHH TPaH3aKIMHU, Thil KaTto oOuualiHO rpymara
KOHTPOJIMpA CTOKUTE U/WIH YCIIyTUTe NPead Na I'M MPeXBbPIIM KbM KIIMEHTa.

IMpuxonu oT mponaxOu Ha NPOAYKIHS

I'pynara mpousBex/a U MpoAaBa OCHOBHO KO3METHYHU MpoaykTH. [Ipu mpomax6a KOHTPOIBT
BBPXY NPOXYKIUATA Ce MIPEXBHPIIL KbM KIIMEHTa B TOYHO OINpeeNieH BpeMeBU MOMEHT, KOETO 00uyaiiHo
€ IpY NpelaBaHeTo Ha CTOKaTa Ha KJIMEHTA/TPeBO3Baya Ha YyrOBOPEHO MACTO W KIMEHTHT MOXE Ja ce
pasnopexna ¢ npojazeHara MpoayKIMs KaTo yIpaBisBa ynoTpebara U MojiyyaBa Mo ChIIECTBO BCHYKH
OCTaHAJIX TOJ3H.
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IIpuxoau ot npoxax6u Ha ycIyTu

IpenocrasgauTe OT Ipynara yCIyrd BKJIIOYBAT: XMUMHYHHM aHaTU3U U Ap. KOHTPONBT BBPXY
YCIyTUTe Ce NMPEXBBPIA B IEPUOJA OT BPEMETO IIPH TSAXHOTO MpenocraBsHe. [Ipuxomure ot nponax6u
Ha yCIIyI'¥ ce IIPU3HABAT 3a EPUOJIA, 32 KOHTO Ce OTHACAT.

Ilena Ha cuenkaTa U yCIOBUS 32 IUIalllaHe

Ilenata Ha caenxata o6uyaliHO BKTIOYBa (PUKCHpaHa MpOJaXKHA II€Ha, ChIIIACHO 00Ima WIiH
KIIMEHTCKA LEHOBA JICTA U Pa3Nu4Hu GOPMHU Ha IPOMEHIIMBO Bb3HArPaK/ICHHUE.

IIpoMeHIMBOTO BB3HArPAXKACHNE C€ BKIIIOYBA B IIeHATa Ha CHAeiKara camo JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HAMA J1a HACTBIIM CHIIECTBEHA KOPEKLMs B pasMep Ha NMPU3HATHTE KyMYyJIaTHBHO [TPUXOMIH.
®opMHUTE HAa TPOMEHIIUBO Bb3HArPAXKICHUE, IPUIIOKIMY 32 rPyIaTa BKIIOYBAT:

LleHoBH OTCTBIIKH — (opMa Ha DONBIHUTEIHN CTHMYJIHPAIIY OTCTBIIKU, KOUTO C€ NPEIOCTaBIT Ha
KJIMEHTUTE TEKYLIO 3a BCSKA KOHKPETHA CHENKa B 3aBUCHUMOCT OT JOroBopa. LleHOBUTE OTCTBIKH ce
[pU3HaBaT B HaMaJlcHUE Ha IPUXOJWTE, eAHOBPEMEHHO C MPHU3HABAHETO Ha MPUXOZa OT Mpojaxkda Ha
IIPOAYKILHS, 38 KOUTO CHOTBETHUTE OTCTHIKHU Ca IBJIKUMH.

HeycToiiky 3a Heu3IbIHEHWE Ha 33Jb/DKCHHMATA HA HIKOS OT CTPaHUTE - MPOMEHJIUBUTE
BB3HArpaXkIeHus Mo/ (opMaTa Ha HEYCTOMKH ce BKIFOYBAT B HAMAaJCHHE Ha IIeHaTa Ha CHeNlKara, camo
aKo IJALIAHETO UM € TBBPAE BeposaTHO. ONUTHT Ha APYKECTBATa B IpyNara MoKa3Ba, Y& UCTOPUUECKH Te
crasBaT M3MCKBAaHHUATA MO JOTOBOPHTE C KJIMEHTH M HE ¢a HAUUCIABAIM 33IbJDKEHUS 32 HEYCTOMKU/UITH
HaAYMCJIEHUTE 3aJbIDKEHMS 3a HEYCTOMKHM ca HeChINeCTBeHHW. [lolyyaBaHETO Ha IPOMEHJIUBHTE
BBb3HArpaKIeHUs Mox QopMara Ha HEYCTOHKM, IBDKMMH OT KJIMEHTa, 3aBUCH OT JelCTBHATA Ha
kinuenTa. Te ce BKIIOYBA KaTo 4YacT OT LEHATa Ha CcJelKara, caMO KOraro HECUTypHOCTTa 3a
MOJy4aBaHEeTO UM € pa3pellieHa.

ITocnenBal NPOMEHH B pa3Mepa Ha NPOMEHJIMBOTO Bb3HArpakieHHe ce IPH3HaBaT Karo
KOpDEeKIMsl Ha IpHUxoauTe (KaTo yBeIWYeHHE WM HaMalieHWe) KbM Jarara Ha IpoMsHara W/wid
paspellaBaHe Ha HECUT'yPHOCTTA.

O6uyaiinuaT kpeauteH nepuoxa e oT 30 mo 60 mHH, a 3a ompeleseHH KIMEHTH MOXe Ja ce
JIOTOBOpY WMHIVBHAYyalleH KpeauTeH nepuon no 180 nuu. B ompenmenenu ciyuam rpymara chOupa
KPaTKOCPOYHM aBaHCH OT KIMEHTH, KOUTO HAMAT ChHIIECTBEH KOMIOHEHT Ha (uHaHcupane. CrOpaHuTe
aBaHCOBO IUIALIAHKs OT KIHMEHTA Ce€ NMPEACTAaBAT B KOHCONUIMPAHUs OTUET 32 (PUHAHCOBOTO CHCTOSIHIE
KaTo IaCHBU I10 JOTOBOPH C KIIMEHTH KbM JIPYyTUTE B3EMAHUS U 3aIbJDKESHUS.

Pa3xonu o moroBopu ¢ KIMEHTH

Karo pasxonu 1o 1oroBopy ¢ KIMEHTH Tpymara OTYNTa!

- JIOUBJIHWUTENHHUTE U MPAKO 0OBBP3aHM PAa3xOIH, KOUTO TS MOeMa IpH CKIF0YBAaHE Ha JOTOBOP C

KJIMEHT U KOUTO He OMXa BB3HHKHAIM ako JOTOBOPBHT He Oellle CKIFOYeH M KOWTO OYaKBa Ja

OBIaT BB3CTAHOBEHU 3a IIEPUOA HO-ABIBI OT JBaHAIECET Mecelia (pa3xoay 3a MoiydyaBaHe Ha

JIOTOBOP C KJIMEHT) U

- pa3xoauTe, KOUTO T4 I0eMa IIPY U3ITbJIHEeHHE Ha JOTOBOP C KJIIMEHT M KOHMTO ca MPSKO CBbP3aHU

C KOHKPETHMs IOIOBOp, CIIOMAraT 3a T'€HepHpaHeTO Ha Pecypcu 3a M3IMOJI3BaHe MpU CaMOTO

M3IBIHEHME HAa JIOTOBOpA W C€ O4akBa Ja ObJaT BB3CTAHOBEHM 3a IEPHOJ TO-IBIBr OT

JBaHAJECET Mecelia (Pa3Xoay 3a U3IIBJIHEHUETO Ha TaKuBa JOTOBOPH).

B obuyaiinara cu neffHocT rpymara He moeMa KakBUTO M Ja OWMJIO pa3xonu 3a MojydyaBaHe Ha
JOTOBOPY ¢ KIMEHTH W PasXOAU 3a U3NIbJIHEHHE HA TakuBa JOIOBOPH, KOWTO Ca JOMYCTUMHU 33 W
NOJJIEXkKAT HA KaUTaTH3aLis.

Canja mo I0roBopy ¢ KIIMEHTH

TBProBcky B3eMaHUS U aKTUBH IO IOTOBOPHU

Teprosckure B3eMaHMs IpejcTaBiABaT O€3yCIOBHO MpaBO HA rpymara Jja [OJydd
Bb3HArPaXIEHUE 110 JOTOBOPH C KJIIMEHTH U JPYr'W KOHTpareHTH (T.e. TO € OOBBP3aHO CaMO C U3THYAHE
Ha BpeMe Tpey U3IJIallaHeTo Ha Bb3HATPAXKICHHETO).

AXTHBBT TIO JOrOBOp € NpaBOTO HA Ipymara JAa HOJYyYd Bb3HArpaKIeHWE B 3aMsHa Ha
TIPOJYKIHSATA UK YCILyTUTE, KOUTO € MPEXBBPIIIIIO Ha KIIHEHTa, HO KOeTO He € 6e3yClIOBHO (HaYuCIeH e
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3a B3eMaHe). AKO 4Ype3 NPEeXBBPISIHE Ha MPOMYKIMATA W/WIM HPEJOCTABIHETO HA YCIYyrHTe rpyrnarta
U3IBIHA 3a0BIDKEHUETO CH Npedu KIHMeHTa Ja 3allulaTd ChOTBETHOTO Bh3HATPLKICHHE W/UIH Mpeau
IIIAIAHETO Ja CTaHe JBJDKUMO, aKTUB IO JIOTOBOpP Ce Mpu3HaBa 3a 3apabOTEHOTO Bb3HArpaXkAeHUEe
(xoeTo € nop ycnosue). [Ipu3HaTHTE aKTHBH 1O JOTOBOP Ce peKIacH(PUIUPAT KaTO ThPrOBCKO B3EMaHE,
KOraTro NpaBOTO Ha BBb3HArpaxkaeHue craHe Oe3ycioBHO. [IpaBOTO Ha BB3HATPaXKIEHHE CE CUMTa 3a
0e3yCIIOBHO, aKO €IMHCTBEHOTO YCJIOBHE 32 TOBA, MIIANAHETO HA Bh3HAPAXKIEHHUETO JIa CTaHe IBIDKIMO,
€ U3THYaHEeTO Ha OTpe/ieNieH IEPHO.] OT BpeMe.

ITacuBM 1o [OroBOpU

Karo macuB mo norosop rpynara NpencTaBs MONYYEHHTE OT KIHEHTA TIUIAaHusS W/
0e3yclI0BHO MpaBo Jia MOJy4YH IUIAINaHe, Mpey Ja € U3IMBJIHUIO 3aIb/DKEHUSITA CH 33 U3IbJIHEHHE 10
nporosopa. IlacuBuTe Mo HOroBop ce IMpU3HABAaT KaTo MPUXOJ, KOraTo (WM KaTo) YIOBIETBOPU
33JbJDKEHUSTA 32 U3ITbITHEHNE.

AKTHBUTE ¥ IACHBHUTE IO JOTOBOP Ce MPEACTAaBAT KbM IPYTUTE B3eMaHUs W 3aIb/DKEHUS B
KOHCOJIMIOVPaHUs OTYET 3a GUHAHCOBOTO CheTosHKE. Te ce BKIIIOYBAT B rpymnara Ha TeKYyLIUTe aKTHBHU,
KOraro MaTypuTeThT UM € B paMkuTe Ha 12 Meceua uiud B OOHYaiHUS ONEpAaTHUBEH IMKBJI Ha
JIpyKecTBara B Ipynara, a OCTaHAIIUTEe — KaTo HEeTeKyIU. AKTUBUTE U MACUBUTE, MPOU3THUYAIIH OT €IWH
JIOrOBOD €€ IIPEICTAaBAT HETHO B KOHCONUAUPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHME, JOPH aKo Te ca
Pe3yITaT OT pa3uyHU JOTOBOPHU 3aJbJDKEHHSA 110 U3ITBIHEHUETO Ha OTOBOPA.

Crnen mbpBOHAYATHOTO IPHU3HABaHe, THPTOBCKUTE B3eMaHWsS W aKTHBUTE MO JIOTOBOPU Ce
nmojylaraT Ha Iperyiel 3a oOe3lleHKa B ChOTBETCTBHE ¢ mpaBuwiara Ha MCOPO 9 OunaHCcOBH
UHCTPYMEHTH.

OUHAHCOBH MTPUXOU

DUHAHCOBHUTE NPUXOIU C€ BKIIIOUBAT B KOHCONHMIWPAHWS OTYET 3a redandara uim 3arydara u
Jpyrusi BceoOXBaTeH JOXOJ (B nevyanbara uim 3arybata 3a roquHara) Koraro Bb3HUKHAT U CE ChCTOST OT
IPUXOJ OT KyPCOBH Pa3JIHKH.

DUHAHCOBUTE MIPUXOIHU CE€ MPEACTABAT OTAENHO OT HUHAHCOBUTE Pa3XoJy B KOHCOMHUAUPAHUS
oTyeT 3a nevanbara uinu 3arybara W Ipyrus BceoOxBaTeH Joxon (B mevanbara uimm 3arybara 3a
rOIMHATA).

2.24.Pa3xonu

Pasxomute B rpynara ce mpru3HaBaT B MOMEHTA Ha TAXHOTO BB3HHMKBaHe M Ha 6a3a MPUHIATIATE
Ha HAYKMCIIABaHE U CBIIOCTABEMOCT, M JIO CTENEeHTa, N0 KOATO TOBa He OW JIOBENO 3a NpH3HAaBaHE Ha
aKTMBU/TIACHBH, KOUTO HE OTTOBapAT Ha ONpe/ieNeHrsITa 3a TakuBa chriacHo MCOO.

PaszxonuTe 3a 6pemu NEpUOAY Ce OTIIAraT 3a IIPU3HABaHe KaTO TEKYIN pa3xo]l 3a MepHoja, mpe3
KOWTO JOTOBOPUTE 32 KOMTO CE OTHACHT, CE U3IThJIHABAT.

(DUHAHCOBHUTE PAa3XOAy Ce€ BKIIOYBAT B KOHCOJUAMPAHWS OTYET 3a nevandara wiv 3arybara u
Jpyrus BceoOxBaTeH Hoxon (B medanbara Wi 3arybara 3a ToAMHaTa) KOTaro BB3HMKHAT, KATO Ce
II0COYBAT OTAENHO OT (PUHAHCOBUTE IPHUXOIH U CE CHCTOAT OT Pa3XOJiM 3a JMXBHU MO TIONYUEHHU 3aEMH,
pa3sxo/y 3a JIMXBY I10 JIM3UHT, 0AaHKOBH TAKCH M KYPCOBH Pa3/IUKH.

2.25.CerMeHTHO OTYHTAHE

I'pynaTa naenTuduuupa cBOUTE OTYSTHH CETMEHTH U OTOBECTSBA HHMOPMAILIKS [0 CErMEHTH B
CbOTBETCTBME C OpraHM3ALMOHHATA U OTYETHA CTPYKTYpa, M3MON3BaHA OT PBKOBOJICTBOTO.
OnepaTuBHATE CErMEHTU Ca KOMIIOHEHTH Ha OW3HEca, KOMTO Ce OLEHSBAT PENOBHO OT 4IEHOBETE Ha
PBHKOBOJICTBOTO, B3€Mall¥ ONEPATHBHU pELICHWs — KaTo Ce M3M0Ji3Ba (DMHAHCOBA M ONEpaTHBHA
nH(OpManys, U3roTBeHa KOHKPETHO 3a CErMeHTa, 3a LEIUTe Ha TEKYIIOTO HAOIoeH)e U OLeHsABaHe Ha
pesylTaTuTe OT JeHHOCTTa U paslpeeneHye Ha pecypcuTe Ha rpymnara.
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OmnepaTUBHHUTE CETMEHTH Ha TpymnaTa TeKyIo ce HaONIoAaBaT U HANpaBIsABaT MOOTAENHO, KaTo
BCEKU OIIEPAaTUBEH CEIMEHT MpPEACTAaBIsABa OTHENHA OM3HEC 00JIacT, KOATO € HOCHTEN Ha pa3iuuHU
OusHec mom3u U puckoBe. OmnepaTHBHHUTE CEIMEHTH Ha Tpyrara BKIOYBAT OW3HeC 00JacTHTe IO
OT/ZICITHA OCHOBHH KaTETOPUH TPOLYKTH.

I'pynara u3non3Ba eIWH OCHOBEH W3MepuTen — OpyTeH Mapk (medanbda) Ipu OLEHSBaHETO Ha
pesyiTaTHTe B ONEpaTHBHUTE CEIMEHTH U 3a paslpeieNisHeTO Ha pecypcH Mexnay Tsx. Ts ce ompenens
KaTo pa3iika MeXIy CEerMEHTHHTE MPUXOAM U CErMEHTHWUTE pa3sXOAu, MPSKO CHOTHOCHMH KbM
CHOTBETHUS CETMEHT.

CerMeHTHUTE aKTHBH, ITACHBH, PECII. IPUXO/IH, PA3XOAH U PE3yNTaTH BKIFOYBAT T€3H, KOMTO Ca
¥ MoraT Ja ObIaT JUPEeKTHO OTHOCHMH KBbM CHOTBETHHS CEIMEHT, KaKTO M TaKMBa, KOMTO MOTrar [a
ObaaT pasnpeneneHd Ha pasyMHa 0aza. OOnyaitHo ToBa ca: a) 3a IPUXOAUTE - IPONAKON Ha MPOLYKIIHS;
0) 3a pa3xoJuTe - 32 OCHOBHM CYpOBHHH M MaTepualid, 32 aMOPTH3allii W 32 Bh3HArpaXICHHATA Ha
HPOU3BOICTBEHUS NIEPCOHAN; B) 3a aKTHBUTE - HMOTH, MAIlIMHA U CHOPBKEHHUS, 1 MaTepPUATIHY 3arlacy;
I) 3a IJaCHBUTE - 3aJb/DKEHHS KbM IepcoHana U 3a ofIecTBeHO ocurypsiBaHe. KamuranoBuTe pa3xonu
(vHBecTHMLIMM) 1O OW3HEC CErMEHTH ca OTTPaHMYMMH pPa3xOId, H3BBpPIICHH Ipe3 Ieproja 3a
IpuaoOMBaHe WK M3rpaXkJaHe Ha CEKTOPHH HETEKYINH aKTWBH, KOMTO Ce OYaKkBa Ja ObJaT U3I0N3BaHU
npe3 [MoBede OT eAUH MEePHO].

I'pymata ympaBisiBa TBPrOBCKHTE pa3uyeTd, pa3uyeTUTe ¢ MepcoHana H OOIEeCTBEHOTO
OCUTypsBaHe U IPeIOCTaBEeHHTE, PECIl. MOoNydYeHnTe (PUHAHCOBU peCypcH, KaKTO W JAHBIHUTE Ha HUBO
TIPeANIPUATHS B TpyTIaTa ¥ T€ He Ce pasMpeiesiiaT Ha CETMEHTHO HUBO.

Pesynrarute oT nefiHOCTH, KOUTO Ce CUUTAT 3a CIIy4YaifHU CIPSIMO OCHOBHHTE THIIOBE OTIEPALIIH
(meiiHOCTHM) Ha Jpy>KeCTBaTra B Ipynara, KakTo W HepasmpeAelisieMHTe HPUXOIH, PasXOld, NAcHUBH H
aKTWUBH, CE€ OTUUTAT OTHENHO B IO3MOUA ,,00IM Ha HHUBO APYXKecTBO”. Te3n CyMH MO HPHHIHUI
BKJIOUBAT: APYI'W JOXONM OT IeHOCTTa, OCBEH aKO He MPOM3THYaT OT AEHHOCTTa Ha KOHKpETEH
CerMeHT, aJMUHHUCTPATUBHA Pa3XOM, JHXBEHH MPUXOIM U Pa3XOMy, peallM3UpaHd W Hepean3upaHd
neyaOu M 3aryOM OT CHENIKH C BalyTa M WHBECTHUIWH, HHBECTULUH B IPYTH IPYKEeCTBa, THPrOBCKH H
IpYTd B3eMaHWs, THPrOBCKH 3aJb/DKCHHS W TONYYEHH 3aeMH, 3aJb/DKEHHs KbM IIepCOHaNla |
COI[MAITHOTO OCHTYpSBaHEe, pa3deTH MO J@HbIM, MPOU3BOJCTBEHO M aJMHHUCTPATUBHO 00OpYyIBaHE C
0010 TIpeJHa3HAuSHHUE.

[Npunarasarta c4eTOBOIHA MOJHUTHKA 33 OTYATAHETO MO CETMEHTH, CE OCHOBaBa Ha TasH,
W3M0J3BaHa OT Irpylara 3a U3rOTBSHE Ha MyOJMYHUTE W OTUETH MO 3aKOH.

2.26.0ueHsIBaHe M0 CHIPaBeIJIABAa CTOMHOCT

Hsikou OT akTHBHTE ¥ IACUBUTE HA TPyTaTa Ce OLIEHABAT U NMPEICTABAT U/UJIU CaMO ONIOBECTSBAT
IO CIpaBeAJiBa CTOWHOCT 3a LeuTe Ha GUHAHCOBOTO OTuMTaHe. TakwBa, Ha MOBTApSAIA ce (€XKeromHa)
0aza ca nomyueHnuTe GAHKOBY KPEUTH U JPYTH.

CrpaBeqiuBara CTORHOCT € I[eHaTa, KoATo 01 Omiia mosiyueHa mpy npojaxbaTa Ha a/ieH aKTHB
WU TIJIaTeHa NIPY MPEXBBPIISHETO Ha AchB B 00WYaifHa cleka MeX/y He3aBUCUMU Ma3apHU YIaCTHUIIM
Ha Jarara Ha oleHsBaHero. ChpaBeanuBaTa CTOMHOCT € H3XOHOfAMa IleHa W ce Oasupa Ha
IPEONIOKEHUETO, Ye ONepanuiTa Mo mpojaxodara Iie ce peanr3upa Wid Ha OCHOBHHS Ta3ap 3a TO3H
aKTUB WM IIaCUB, WIK B CIydall Ha JIUICA HA OCHOBEH I1a3ap — Ha HAM-M3rOJHUS Ma3ap 3a aKTHUBA WIIH
nacuBa. KakTo ompeneneHusT kKato OCHOBEH, Taka M Hall-u3rOJHHAT T1a3ap ca TaKuBa Ma3apy, 10 KOUTO
JIpPYXKeCTBOTO 3aIbJDKATEITHO UMa TOCTHII.

H3mepBaHeTo Ha CIpaBeyIMBaTa CTOWHOCT Ce MpaBH OT MO3UIHATA HA IPEINOJIOKEHUATA U
MpELeHKHUTE, KOUTO OMxa HalpaBWiIX MOTSHIMATHUTE Na3apHyu YYaCTHHUIIM, KOraTo Te 6Guxa onpenessiu
LleHaTa Ha CbOTBETHUS aKTUB MJIM MACUB, KaTo ce JOIycKa, ue Te Ovxa JelicTBaii 3a MMoCTUraHe Ha Hail-
nobpa cromnaHcka U3rofa OT HEro 3a THX.
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ITpu u3MepBaHETO Ha CIpaBeIJIMBATA CTOMHOCT HA He()MHAHCOBHM AaKTMBH BHHAIM M3XOJHATA
TOYKa € IPEIIONOXKEHUETO KakBo O OMIo 3a ma3apHUTE YYACTHUIM Hali-NOOpOTO W Hail-eeKTUBHO
BB3MOXKHO M3MOJI3BAHE HA JaJeHHUs aKTHB.

2.27. IlpeneHKH OT OMNpeleJsi0 3HAYeHHEe NpPH NPWIATaHe CYETOBOJHATA MOJUTHKA Ha
rpynara. KiirouoBH npuOIH3uTETHH OIIEHKH U MPEINOJI0KEeHH ¢ BHCOKA HECHIYPHOCT.

Marepuannu 3anacu

Hopmanen xanamurer: HopManHuAT NpOM3BOACTBEH KallallUTET Ha JPY)KECTBOTO-Malika e
ompezienieH Ha 0a3a IIpeliEHKWTe HA PHKOBOICTBOTO (Clel] HANpaBeHW aHalW3H) 3a ONTHMAalHO
HATOBapBaHe Ha HErOBUTE NPOM3BOACTBEHH MOLIHOCTH Y BB3BPBINAEMOCT Ha MHBECTHLUUTE B TAX, IPU
IPOLYKTOBA CTPYKTypa Ha MPOU3BOJCTBOTO, pHeTa 3a oOuyaiiHa.

Obesuenka: B xpasd Ha Bcsika uHaHCOBA IOAMHA IPyNaTa U3BbPIIBA Mperie]] Ha ChbCTOSHUETO,
CPOKa Ha TOJHOCT M H3MOJ3BAEMOCTTa HAa HAIMYHUTE MarepuanHd 3amacu. [Ipw ycTaHOBsBaHe Ha
3a11acH, KOUTO ChIbPIKAT MOTEHINAIHA BEPOSTHOCT Aa He ObAaT peanu3upaHy IO ChIIECTBYBAIIATa UM
OanaHcoBa CTOMHOCT B ClIEABALIMTE OTUETHU NMEPHOIM, rpynaTa oOe3leHsBa MaTepHalHUTE 3anack 10
HETHA peanusupyeMa CTOHHOCT.

AKTIOEPCKH M3UUCIICHUS

IIpu ompenensaHe Ha ceraHara CTOMHOCT Ha ABJITOCPOYHHTE 3abJDKEHHS KbM IIepPCOHAA MpH
NEHCUOHUPAHE Ca U3MOI3BaHU W3UYKCIECHNS Ha CepTUQUIIPAHU aKTIOepH, 6a3upaHu Ha MPeIIONI0KEHUS
3a CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha MepcoHajia, ObJeIIo HUBO Ha pabOTHH 3aIliaTh U JUCKOHTOB
¢axTop.

3. Hmotn, MmamuHu B 060pyABaHe

Cropb Tpancn.  O63aBexxmane B mpouec Ha
B xunsiou neea 3eMu Crpamu MamuHn  KEeHHS Cpencrea W apyru U3rpaXxiaHe O61mo

OT4eTHa CTOWHOCT:

Cango kM 01 sHyapu 2023 432 12,300 9,185 4,058 991 2,032 584 29,582
HpunoGuru - 53 49 291 4 102 261 760
Otnucann - (55) ®) ) - 3 (444) (509)
Canno kM 30 ronn 2023 432 12,298 9,229 4,347 995 2,131 401 29,833

Harpynana amopruzanns

Canno xbM 01 siHyapu 2023

20 2,438 4,782 1,063 747 1,202 - 10,252
2 315 349 87 50 95 - 898
AMopTH3anus 3a nepuoaa
OTnycaHa aMOpTH3aLHUA - (55) ) ?) - 3) - (65)
Canno xpm 30 roun 2023 22 2,698 5,126 1,148 797 1,294 - 11,085
BanaucoBa croitnoct kM 30
woun 2023 410 9,600 4,103 3,199 198 837 401 18,748

25



I'PYIIA JIABEHA

HpI/IJ'IO)KeHHﬂ KBM KOHCOJIHUAUPAHHA

¢unancoB orueT kbM 30.06.2023 1.

Il'bﬂl"OTpilﬁHll HeMaATepHAJIHH AKTHBH

B xunsiou neea [Iporpamuu NpoxyKTU IIpasa B/y cobctBeHocT B mpomec Ha  O6mo
BBBCKIAHE

OT4eTHa cTOMHOCT:
Canno xeM 01 stHYapU 2023 594 709 50 1,353
ITpunoburu 52 18 52 122
Usnesnu - - (73) (73)
Canpno kbM 30 roHu 2023 646 727 29 1,402
Hatpynana amopTHsauus
Canno xsM 01 sHyapu 2023 397 482 - 879
AmopTtuzanus 3a nepruoaa 15 37 52
Oruuciena 3a nepuoaa - - - -
Cango kbm 30 ronu 2023 412 519 - 931
BanancoBa croitHocT 234 208 29 471

kbM 30 ronu 2023

ITpaBaTa BBpPXY COOCTBEHOCT C€ CHCTOST OCHOBHO OT THPTOBCKH MAapKH — HAIMOHATHH H
MEKIAyHApOIHH, U CepTU(UKAIIMN Ha IPY’KECTBOTO-MaiKa 10 MEKIyHAPOIHH CTaHIapTH.

4. MarepunaJjnn 3anacu

B xunaou nesa

I'oToBa npoxykuus
HesapbpieHo npou3BoACTBO
CypoBHHU 1 MaTepHanu
O6mo

5. TBHproBekH H APYrd B3eMaHHS

B xunsou nesa

B3emanus OT KITHEHTH

Bzemanus no npegocTaBeHH aBaHCH
JJIC 3a Bp3cTaHOBSIBaHE

Jpyru B3emManus

[Ipennnarenu paszxoau

O61mo

30 ronm 2023 1.

31 nexemepu 2022 r.

4,007 3,774
176 60
5,886 6,525
10,069 10,359

30 roum 2023 1.

31 nexemBpu 2022 r.

6,181 4,850
24 133

4 3

21 34
177 50
6,407 5,070

I'pymara npunara onpoctenus noaxon Ha MC®O 9 3a usmepBaHe Ha OYaKBaHU KPEIUTHH
3ary0H 10 THProBCKUTE B3eMaHUs, KaTo MPH3HABA OYaKBAaHMU 3ary0M 3a [ENUs CPOK Ha MHCTPYMEHTa

34 BCUUKU THProBCKH B3CMaHHA.
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6. IlapuuyHHu cpeicTBa H €KBHBAJIEHTH

B xunsou nesa 30 rorn 2023 1. 31 nexemBpu 2022 r.

Ilapuyny cpeAcTBa B pa3ialliaTeTHd CMETKH 372 269
Ilapuunu cpencTsa B Kaca 3 10
O6mo 375 279

7. CoOcTrBeH KamuTai

OCHOBEH aKIMOHEPEH KAITATAJ

Kem 30 romm 2023r. perucTpupaHuaT akIMOHEpeH KaluTal Ha JApYy>KecTBOTO-Makka
BB3NK3a Ha 9,920 xun.Js., pasnpenenenu B 9,919,410 Oe3HaMuHu MOMMEHHH aKIIMKA ¢ HOMHUHAITHA
CTOMHOCT €/IMH JIEB 32 aKIIHs.

B xunaou nesa 30 roru 2023 r. 31 nexemspu 2022 r.
OCHOBEH KammuTajl, HOMHHA 9,920 9,920
[IpemueH peseps 3,967 3,967
O6mo 13,887 13,887

Ksm 30 roru 2023 r. pesepBure Ha rpymnata o000MIEHO ca MpeACTaBeHH B TabiHLaTa Io-

J0Iy:
B xunsou nesa 30 ronu 2023 r. 31 nexemspu 2022 1.
3aKOHOBM  pe3epBH,  KallUTAIM3HPaHU  OT 992 992
nevaxdaTa
IIpemuen peseps 3,967 3,967
JonbnHuTenHu pezepeu 9,930 9,088
O61mmo 14,889 14,041
OcHOBEH JOXO/ Ha aKIus
30 ronu 2023 r. 31 nexemBpu 2022 r.
HetHa meuanba 3a rogiHaTa B XHILJIB. 1,396 1,050
Bbpoii akipn 9,919,410 9,919,410
OcHOBeH [10X0J] Ha aKLKs B JieBa 0.141 0.106
8. dnarocpounm 3aemmu
B xunaou neea 30 ronum 2023 1. 31 nexemspu 2022 r.
3aeMH OT CBBP3aHHU NPEITPUSTHS 2,445 1,956
bankxoru 3aemu 86 143
O6wwo 2,531 2,099
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I'PYIIA TABEHA

IpunoxxeHus kbM KOHCOTMAMPaHus huHaHCOB oT4eT KbM 30.06.2023 r.

3aeMHTE OT CBBP3aHM NPEINpPUATHS TPeICTaBiIsBAT mpexoctaBeH oT bamrrtumop OO
IBJITOCPOYEH 3a€M KbM JPYKeCTBOTO-Malka. JloroBopeHata cyma Ha 3aema e 10 3,500 xui.eBpo
npu 4% roauIHa JUXBa M KpaeH CPOK Ha roracsiBane nekemspu 2024 r.

,HPY)KGCTBOTO-Maf;IKa HMa CKJIIOYE€HHU JOTOBOPH 3a HHBECTULIMOHHH GaHKOBH KpeauTu:

e 3acymara oT 1,073 XuilL JB. ¢ KpaeH Cpok Ha u3nbikaBane 05.03.2025 r. u nuxBa o Kpeaura -
rOJIMIIHATA NUXBA Ce Ompefens oT pedepeHTeH NTUXBEH MPOIEHT 3a Mephoja Ha NelicTBHe Ha
JIOroBopa, yBeJIMYEH ¢ ompeneneHa HanbaBka. KM kpas Ha mepuopa HemoraceHaTa IIaBHUIA
oT 3aeMa e 200 xun.mB.

e 3acymara ot 477 Xuil. eBpo ¢bc cpok Ha ycBosiBane 09.09.2023 r. mpu miaBaiil JUXBEH MPOUEHT
nrectmecedyed EURIBOR mimtoc Han6aBka M kpaeH cpok 3a m3gbmkaBane 10.08.2026 r. Kem
Kpas Ha Ileproja HelnoraceHara IilaBHua oT 3aema € 51 Xui.js.

3a obe3neyaBaHe Ha B3eMaHMATa HAa GAHKHTE KPEIUTOPH Ca YUpedeHH JOrOBOPHH HITOTEKH
BBPXY HEJBWKHMHU HMMOTH (36MH M CTPaii) M 3aJ0T Ha MAaIlMHH W 00Opy[BaHe COOCTBEHOCT Ha
JlaBena AJl, 3ayior Ha B3eMaHHUs Ha JIPY>KECTBOTO.

9. OTtcpoyeHn JaHbBYHH NACHBH
I'pynmata e npusHana OTCpOYEeHHM NAHBYHU AKTHBM M TACHBH IO OaJlaHCOBHS METOI Ha

3abJDKCHHUATA, HA 6as3a Ha CPaBHJABAHETO HA CUCTOBOOAHUTEC W NAHBYHUTEC CTOMHOCTH Ha CJIeTHUTE
AKTHBHU U NaCHBH:

B xunsou nesa 30 ronm 2023 r. 31 nexemepu 2022 r.

OTCcpoYeHH TaHBYHU MACUBH

Hmotu, MalmyHu 1 000pyaBaHe 164 164
164 164

OTcpoueHn JaHbYHU aKTUBH

3abIKEHNUA KBbM [IEpCOHaIa NP IeHCHOHUPaHe 9 ©))

Hauncnenus 3a HeU3ION3BaH IUTATEH OTIIYCK ® (8)

Joxonu Ha Gu3udecky nuia 3) 3)

TBProBCKH U IpyTry B3eMaHUS ) M
2)) 3))

HeTtHu nanbyHM (AKTHBH) NACHBH 143 143

HpI/I INpU3HABAHE Ha OTCPOYCHUTEC JaHBYHHA AaKTHBH € B3€Ta IIPCABUI BEPOATHOCTTA
OTACIIHUTE PA3JIMKH Ja HuMar 06paTHO MPOsABJICHHUE B 6’[»,[[61]16 U BB3MOXHOCTUTE Ha rpylara na
reHepupa nocrarb4yHa JaHb4YHa reyanba.

10. IlpaBuTesicTBeHN PHUHAHCHPAHUS

[IpaButencTeennTe (QUHAHCHPAaHUS Ca MO CKIIOYEHH [OTOBOPH ¢ MHUHHCTEPCTBO Ha
MKOHOMMKaTa 3a Oe3Bb3Me3fHa (PUHAHCOBA MOMOII [0 OfEpaTHBHA mporpama ,HOBaMU U
KOHKypeHTHocrocoOHoeT  2014-2020 r.” w  omeparuBHa mporpama  ,.PasButme  Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara ukoHomuka 2007-2013 r.”.
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I'PYIIA IABEHA

[punoxenns kpM KoHCOMUANpPaHUs ¢prHaHCOB oTueT KbM 30.06.2023 T.

Ih,nrocpoqﬂa H KpaTKOCPOYHA 4YacT Ha MOJIYYCHHUTE (bHHaHCI/IpaHHSIZ

B xunsou nesa 30 ronum 2023 r. 31 nexemBpu 2022 r
Hearocpouna  Kparkocpoyna  O6mo  [Iparocpouna Kparkocpouna — OO61110
qacT qacT qacT acT
OIl ,,MHoBauwmu u 194 64 258 226 64 290

KOHKYPEHTHOCIIOCOOHOCT
2014-2020 r.” — morosop 1

OIl ,,MBOBaLUHK 1 660 98 758 709 98 807
KOHKYPEHTHOCIIOCOOHOCT

2014-2020 r.” — jorosop 2

OIl ,,Pa3Butue Ha 434 38 472 453 38 491
KOHKYPEHTHOCIIOCOOHOCTTA

Ha OBJIrapckaTa HKOHOMUKA
2007-2013 r.”

O6mo 1,288 200 1,488 1,388 200 1,588

KpatkocpounaTa yacT oT ¢HHaHCHpaHHsATa [ie OBJe NMPU3HATA KATO TEKYI MPHUXOJ Tpe3
cnensamuTe 12 Mecela oT Jarata Ha KOHCOJMAWPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME M €
NpeJICTaBeHa KaTo ,, APYTH TeKYIIH 3aIbJKCHUS .

11. Iparocpounn 3aXb/UKeHAsE KbM EPCOHAJIA

HBbarocpounute 3abDKEHUS KbM II€pCOHAa NPH MEHCHOHMPAaHe BKIFOYBAT CeraliHaTa
CTOMHOCT Ha 3aJb/DKCHMETO Ha IpynaTta 3a H3IUIAlaHe Ha OOE3lIeTeHHs Ha JMila OT HAETHs
HIepCOHall KbM J1aTaTa Ha OT4eTa 3a (PMHAHCOBO CHCTOSIHHUE TPH HACTHIIBAHE HA ICHCHOHHA BH3PACT.

Crriacao Kozekca Ha Tpyna B bbiarapus Bceku CyXHTeN MMa MpaBo Ha OOE3INETEHHE B
pasmep Ha Be OpyTHH 3aIlIaTH NIPU EHCHOHUPAHe, a aKo e PabOTHIT MIPH ChHINKs paboTOAATEN IIPe3
nocieanure 10 romuHu OT TPYIOBHS MYy CTaX, O0€3IIETEHHETO © B pa3Mep Ha IIecT OpYTHH 3aIliaTH
KbM MOMEHTA Ha NeHcuoHupare. ToBa e ruiaH ¢ neuHIUpaHu JOXOIH.

3a ompenensHe Ha Te3U 3aJb/DKCHHS TpylaTa € HampaBWia akTIoepCcKa OLEHKA KBbM
31.12.2022r., xaTo € moJ3Baia yCIyruTe Ha CepTHOHIMPAH aKTHOED.

3anboKeHHeTO 3a oOe3lIeTeHHe NMPH NEHCHOHHWpaHe MpU3HAaTO B OanaHca kbM 30 IOHH
2023r. u 31 nexemBpu 2022 roguHa ce CbCTOM OT CJEAHUTE KOMIIOHEHTH:

B xunaou nesa 30 rorm 2023 . 31 mex.2022 1.
O6e3mmeTenus Npy JOCTHIaHEe HA IEHCHOHHA BB3PacT 111 111
OGesmeTenus Npy NPEKIEBPEMEHHO IEHCHOHUPAHE 2 2
OO6u10 3aB/KEHUE 32 00E3IIETEHHE MIPH IIEHCHOHUPAHE 113 113

12. 3agbrKeHns 0 PUHAHCOB JIM3KHT

Bxrouenure B oTuera 3a (bl/IHaHCOBOTO CHhCTOAHHUE 3aIBbJDKCHUA 10 (bI/IHaHCOB JIM3HUHI Ca 110

DOT'OBOPH 3a HpI/I,I[O6I/IBaHe Ha aBToMoOunH. Te ca npeacTaB€HH HETHO OT ObJDKHMATa B 6’BI[6LHC
JIUXBa M Ca KakKTo CJjIeBa.:
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I'PYIIA JIABEHA

IpunoxxeHus KM KOHCONMUIUpaHus GpuHAHCOB 0TYeT KbM 30.06.2023 .

B xunaou nesa 30 rorm 2023 1. 31 mex.2022 .
Cpok — 10 eqHa roguHa 8 66
Cpok — HaJl efjHa TOAHHA 50 52
O61mo 58 118

JbioKkaMuTe B paMKUTe Ha creBamiuTe 12 Mecena JIM3MHIOBH BHOCKH Ca MPEICTABCHH B
oT4YeTa 32 PUHAHCOBOTO CHCTOSIHHE KAaTO “JPYTH TEKYIIH 3abIKESHUS .

13. Kparkocpounu 3aemu

B xunsiou nesa 30 rorm 2023 1. 31 nexemspu 2022 1.
HuBecturyonu 6aHKoBU KpeIuTu - 165 470
KpaTKOCPOYHA 4acT

bankoB oBBpIpagT 2,965 3,557
KpenutHa xapta - 3
O6wmio 3,130 4,030

HpyxecTBoTo-Matika JlaBeHa A/l uMa CKITIOUEHH OTOBOPH 3a GAHKOB KPEIUT B PEXKUM Ha
oBbpapadr:

° Horoeopena cyma 2,500 xui1.JB. ¢be CpoK Ha moracssane Mapt 2024 r. v onuus 3a
yIb/DKABAHE HAa CPOKa 3a MOJI3BaHE M IIOracsiBaHe 3a CJeABAIIMTE ABAa TONUINHH MEpHOIA, C
JIOTOBOPEH JIMXBEH MPOLIEHT olpefiesieH Ha 6a3za eqHomeceuen PJIIT ruroc HanOaBka.

° Horoeopena cyma 1,200 xun.iB. cbC cpok Ha moracsBaHe HoemBpu 2023 r. ¢
BBH3MOKHOCT 3a MPOAB/DKABAHE OIIE JBaHA/ECeT Mecella U JOrOBOPeH MPOMEHJIMB JIMXBEH MHAEKC
(ocpenHeH 1eno3uTeH HHIEKC) IUTIOC Hal0aBKa.

° Joroeopenata cyma B pasmep Ha 700 XWi1.eBpo, MpH IUIaBall JMXBEH MPOLEHT
mwectMeceyeH EURIBOR mutroc Han6aBka 1 cpok Ha nosseane 30.11.2023 r.

Jemeproto npyxecrso Jlaena Arpo EOQOJ] mon3Ba OaHKOB KpPEOUT B PEXHM Ha
oBBpApadT ¢ moroBopeH pasmep 100 XWiJB. ¥ CPOK 3a moji3BaHe a0 M.HoemBpu 2023 r., ¢

CXKCroiHa OmuMsA 3a yABJDKAaBaHE Ha CPOKBT 3a IMOJI3BAHE W TOracsiBaHE 3a CIICABAIUTE YCTUPH '

TIOpeIHH €IHOTOAMIIHM Nepuoay. JJoroBopeHHIT JMXBEH MPOICHT € onpenesieH Ha 6a3za PJII 3a
NEpUOJa Ha NEHCTBHE Ha I0r0BOpa IUTFOC Haa0aBKa.

3a obe3neuapaHe Ha B3eMAaHMATA HAa OaHKUTE KpEeAUTOPH Ca YUPECACHHU NOTOBOPHH HUIIOTEKH

BBPXY HEIBWKHMMM MMOTH (36MH M Crpajy) U 3aJl0I Ha MAaIldHH M 00OpyIBaHe COOCTBEHOCT Ha
JlaBena A/, 3aor Ha B3eMaHUs Ha JIPy’KECTBOTO-MaiKa.

14. Texymu ThProBCKH 3aIbJIKEHHS

B xunsou nesa 30 ronm 2023 r. 31 nexemepu 2022 r.
3aaBKEHHS KBM TOCTABYHUIN 1,199 1,865
06110 1,199 1,865

3a)l’bJI)KGHI/ISITa KbM JOCTaBYHUIM Ca TEKYIIU U Ca 3a IMOJIyYCHU MaTepralid U yCIIyTrH.
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I'PYIIA JIABEHA

[punoxennsa kbM KOHCONMUAUPaHUS PHHAHCOB O0TYeT KbM 30.06.2023 1.

15. 3apbioKkeHHsl KbM HEPCOHAJIA H 32 COLMAJIHO OCHTYpSIBAHE

B xunaou nesa 30 rorm 2023 1. 31 nexemBpu 2022 1.

Hauucnenus 3a Bb3HarpaxmaeHus 321 335
3agbIDKEHHUS KbM COLIHATHOTO OCHIYPsIBaHE 115 103
O6mo 436 438

16. 3aabioKkeHnd 32 JaHBIH

B xunaou nesa 30 rouum 2023 T. 31 nexemBpu 2022 r.

KopnoparuseH nanbk 75 30
JanbK BbpXy nobaBeHaTa CTONHOCT 322 32
Hpyru nanbiu 51 9
O61mo 448 71

17. Ipyru TeKym 3axbJKeHHsT

B xunaou nesa 30 ronu 2023 1. 31 nexemBpu 2022 r.

Ilonyuyenu aBaHcH 7 9
IIpaBurencTBeny HpuHAHCUpAHUS 200 200
3agbKEeHUs 10 (PHHAHCOB JIN3HHT 79 66
3axBIDKEHUS 32 JUBHIACHTH 225 27
Hpyru 3anbemokeHust 19 5
O61mo 530 307

18. Ilpuxoam OT JOrOBOPH € KJIMEHTH

B xunsou nesa 30 rorm 2023 1. 30 ronu 2022 1.
Ipuxomu ot npoxaxOu Ha POy KIHS 12,018 10,533
IMpuxoau oT NpenoCcTaBeH! YCIyru 233 24
06110 12,251 10,557

19. Ipyru npuxoau ot aeiiHocTTA

B xunsou nesa 30 rorm 2023 1. 30 rorm 2022 1.
ITpuxomu ot puHAHCHpaHUS 122 154
Jpyru npuxomu 82 49
O61mo 204 203

banancoBata CTOMHOCT Ha NpPOJAJCHUTE aKTHBH 3a MBPBO InecTMeceune Ha 2023 r. B
pasmep Ha 94 xun.iB. (2022 r.: 94 Xui.jB.) e OT Npogak6a Ha MATEPHAIIH.
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I'PYIIA IABEHA

ITpunoxxeHust KbM KOHCOMUIMPaHU GUHAHCOB oTYeT KbM 30.06.2023 1.

20. Pa3xoau 3a cypoBHHHM H MaTepHAIH

B xunaou neea
CypoBuHu 1 ambaiaxu
Enepruiinu pasxonu
I'opuBa u cMa3o4HU MaTepHaTu
PesepBuu yactu
Pexnamuu marepuanu
Hpyru Matepranu
O6mo

21. Pa3xonu 3a nepconasa

B xunsou nesa
Br3sarpaxxaeHus Ha iepcoHaja
OcHUTypUTETHA BHOCKH
O61mmo

22. ipyru pa3xoam 3a JeHHOCTTa

B xunsou neea
Hapenus
IIpencraBuTenHu U U3TOKEHUS
Pazxonu 3a koMaHIHUPOBKU
Pazxonu 3a Opak
Hpyru pazxonu
O6mo

23. PUHAHCOBH MPHUXOIH

B xunsou nesa
[lonoxurennu pa3nukd  OT

BaTyTHH KypPCOBE
O6mmo

IpOMSHa

24. OunancoBHU pa3xoan

B xunsou nesa
Paszxonu 3a tuxBu
bankoBu Takcu

OTpHLATETHU Pa3IUKK OT BAJyTHH KypCOBE

O6110

30 rouu 2023 1. 30 rouu 2022 1.
5,890 4,843
189 208
36 38
21 9
39 31
94 75
6,269 5,204

30 rorm 2023 1. 30 ronm 2022 r.
1,857 1,606
477 343
2,334 1,949

30 roum 2023 r. 30 rouum 2022 1.
8 14
12 9
28 8
1 5
41 30
90 66

30 rorm 2023 r. 30 rorn 2022 r.
Ha
- 7
- 7
30 ronm 2023 1. 30 roum 2022 r.

92 59
16 9
12 4
120 72
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I'PYIIA IABEHA

Ipunoxenus kbM KOHCONUAUPaHUs puHAHCOB oTUeT KbM 30.06.2023 1.

25. Cpbp3aHu NpeINPHATHS H CACJKH C THX

CBbp3aHu MPEANPUSATHS Ha rpyrara:
Bbantumop OO/] — ocHOBEH akoOHep
A CTAPT 2000 EOO/] — co6ctBenuk Ha 80% ot kamutana Ha bantamop OOJT

HSB’bp]_HeHI/I ChILIECTBEHU CHCJIKU MPE3 OTUETHHUA NEPUOL CbC CBbP3aHU JIMLA U 3aAbJDKCHUATA
KbM CBBP3aHHU JIMLa, Ca KakKTO CJjieaBa:

B xunaou nesa Bup Ha cnenkara Heypenen pazuer
bantumop OO/ 3aeM 2,445
OO61110 3aAbIKEHHS 2,445

Ilo U3BBPLICHUTE NPE3 rogrHara CACIKH CbC CBbP3aHUTE JIAIA HAMA HeoOHYaitHu yCJIOBUA U
OTKJIOHCHUA OT Ma3’apHUTE LEHU.
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