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MEXAUHEH KOHCOJ/IMAUPAH AOKNA/L
3A AEVIHOCTTA HA r'PYTNA JTIABEHA 3A | LLECTMECEYME HA 2019 roavHA

(CBI/IACHO U3MUCKBAHMATA HA 4/1. 1000 AA.5 OT 3ITNILUK v TMPUAOKEHME Ne 9 OT HAPE/ABA Ne 2 OT
17.09.2003 I. 3A MPOCMEKTUTE IPY MYE/IMYHO NPEAJIATAHE HA LLEHHW KHMXXA U 3A PABKPUBAHETO HA
MHOOPMAUMA OT NYBNYHUTE APYXKECTBA M APYIMTE EMUTEHTU HA LEHHU KHUXKA)

l. PA3BUTUE U PE3Y/ZITATU HA TPYINATA

1. OnucaHue Ha deliHocmma Ha epynama.

»J1aBeHa” A/l e peructpupaHa B bbvarapms no T3, KaTo aKUMOHEPHO APYXKECTBO CbC ceasmiie rp.
LymeH, MHaycTpuanHa 30Ha. /JpyKecTBOTO-mMaMKa MMa Hajg 55 rogvwHa Tpaguums B obnactta Ha
NPOM3BOACTBOTO M TbProBUA C €TEPUMYHM Macna U Ko3MeTMKa. CbaebHaTa permcrpaumsa Ha ApPY>KeCTBOTO €
o1 20.08.1991 r. no dumpmeHo geno Ned8/1991 r. Ha LLymMeHCKM OKpBXKeH Cba. ,,JlaBeHa“ A/l e ny6anMyHO
APY}KeCTBO Cbr/lacHO 3aKoHa 3a Ny6/AMYHO NpejnaraHe Ha LeHHW KHUXKa.

MpeAMETHT Ha [AEMHOCT Ha [ApYXecCTBOTO-MaMKa, Cbr/acHO perucrpaumatra My B TbproBcKus
peErucTbp €: MpOM3BOACTBO M THProBMA B CTpaHata M Yyx6GMHA C nNapdoMepMMHO-KO3METHMYHM MU
(bapMaLIEBTMYHM MPOAYKTU M eTepuuHM macsa. OcHoBHaTa AeMHOCT Ha ,JlaBeHa” A/l e npou3BOACTBO M
TbpProBusA B CTpaHaTa M YyK6MHA C OCHOBHMTE MPOAYKTM Ha APYKECTBOTO, KOMTO Ca pa3fefieHu B ABa
OCHOBHM CErMEHTa - KO3METMYHM TNpPOAYKTM M MPOAYKTM 33 JIMYHA XMrMeHa. /Jlpy:KecTBOTo-MalKa
pa3paboTBa CO6CTBEHM KO3METMYHM NPOAYKTM KaTo B NOPTGHO/IMOTO Ha KOMMAHMATA Ca 3aCTbleHM CleAHUTe
KO3METHYHMTE TPynu: rpumKa 3a IMLETO, TPMKA 3a KoXKaTa, rpuKa 3a Kocara, NpoAyKTU 3a YCTHa XMrueHa,
rpMKa 3a Kpaka, MacaxKHu U Apyru NpoayKTH.

»J1aBeHa“ A/l npuTexKaBa B MHBECTMLMOHHMSA CU NOPTGENN BE AbLIEPHM APYKECTBa:

. “NlaBeHa Arpo” EOOZ, BnucaHo B TbproBcKMA pernctbp Ha 27.11.2008 r., e ¢ npeameT Ha
JEMHOCT - Cb3fjaBaHe Ha HOBW arpoHacaAeHusa, MNoALbp)KaHe Ha CblECTByBalMTE JlaBaHAY/I0BM
HacaxAeHua 1 npodaxba Ha NpPoAyKLUMA OT CO6CTBEHO NPOM3BOACTBO.

. “JlaBeHa MbpuaHgansmHr” EOO/, BnmcaHo B TbproBCKMa pernctbp Ha 22.06.2009 r., e ¢
npeameT Ha AeMHOCT - MapKETUHIOBU M MbPYaHAaM3MHIOBU YCAYTU.

2. Pezyamamu u cbcmosaHue om deliHocmma Ha 2pynama.

®1HAHCOBMAT pe3yaTaT Ha rpynarta Ha ,J/laBeHa” A/l npe3 nbpBO wecTtMmeceume Ha 2019 roguHa
npeau JaHbyHO obnaraHe e nevyanba B pasmep 994 xun. neea. MeXAUHHMAT (DMHAHCOB pe3ynTaTt, C/iej
JaHbYyHO obniaraHe e nedvanb6a B pasmep Ha 894 xun. nB. MeXAUHHMAT (DMHAHCOB oTyeT Ha [pynaTa e
M3roTBEH CbrlaCHO MeXayHapoAHUTE CYETOBOAHM CTaHAAPTH.

Mpes nbpBo wectmeceume Ha 2019 roguHa rpynarta Ha “JlaBeHa” A/l dopmumpa NosioxKMTeneH Joxoa
Ha akumsa 0,090 nB., Npu oTyeTEHa CHETOBOAHA Nevanba cief obnaraHe ¢ gaHbum KbM 30.06.2018 roguHa -
604 x1n.nB. U NONOXKMUTENEH JoxoA Ha akumaA 0,073 nB. O6lWmTe Npuxoau OT AeMHOCTTa Ha rpynaTta npes
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NbpBo WecTtMeceyme Ha 2019 rogmnHa ca 9,834 xun. nB., NpM OTHETEHU Npe3 MbPBO LecTMeceyne Ha 2018
roauHa 8,385 xun. nB. Bbpxy pasmepa Ha NpuXoAuTe Ha rpynarta HaMm-rosisiMo BIMSIHUE MMAT NPUXOAUTE OT
npoAaxba Ha MpoAyKumA. TexXHUAT pa3mep 3aema 99% oT obwmTe NpMxoAM Npe3 NbpBO LIECTMEeCceYue Ha
2019 r.

UKkoHoMuYecKu noKasamenu, xun.neead

30.06.2019 r. 30.06.2018 r. N3meHeHue

Mokasartenu

Xun.ns % Xun.ns % X.N1B. %
Mpuxogm oT NpoaaKom 9,691 99% 8,279 99% 1,412 17%
Opyrn npuxoamn 96 1% 98 1% -2 -2%
O6wo npuxoau 9,787 8,377 1,410 17%

MpomeHu B cangata Ha NPoAyKUMATA U
He3aBbPLEHO NPON3BOACTBO (616) (510) -106 21%
BanaHcoBa CTOMHOCT Ha NpoAaAeHn aKTUBYU (44) (44) 0 0%
Pa3xogu No MIKOHOMMYECKN eNeMEHTH (8,029) (7,003) -1,026 15%
dunHaHCcoBM Npuxogm 47 8 39 488%
duHaHcoBM pa3xoam (151) (155) 4 -3%
06wy npuxogm oT AeMHOCTTa 9,834 8,385 1,449 17%
O6wwu pasxoam oT AenHOCTTa (8,840) (7,712) -1,128 15%
CueToBoaHa nevyanba/3aryba 994 673 321 48%
Pa3xoam 3a gaHbum (100) (69) -31 45%
HeteH ¢puHaHcoB pesyntar 894 9% 604 7% 290 48%
Joxop Ha egHa aKuuA 0.090 0.073 24%

O6LMTe pa3xoam OoT JEMHOCTTA Mpe3 MbpBO WecTMeceyme Ha 2019 r. B pasmep Ha 8,840 xun. nesa
Ca HapacHa/iM crnpsmo MbpBo wecTMmeceume Ha 2018 roguHa - 7,712 xun. nB. Pasxoamte no MKOHOMMYECKU
€/leMEHTU Ha rpynarta npe3 nbpBo lWecTtMmeceyne Ha 2019 r. ca B pasmep Ha 8,029 xun. nB. cnpamo
pa3xoAuTe Mo MKOHOMUYECKM efIEMEHTHU NMpe3 MbpBo WecTMeceyne Ha 2018 r., KomTto ca B pa3mep Ha 7,003
xun.ne. O6LWO yBE/NMYEHMETO Ha pas3xoguTe MO MKOHOMMYECKM eNleMeHTM Bb3am3a Ha 15% cnpamo
LwecTMeceymeTo Ha 2018 r.

Hai-ronam asn B pasxoauTe Mo MKOHOMMYECKM €NEeMEHTM Mpe3 MbpBo WwecTtmeceume Ha 2019 r.
3aemaTt pa3xojMuTe 3a CYpOBMHM M MaTepuann Ha CTOMHOCT 4,395 xua. nB., KOMTO npeactaBnssaT 55% oT
pa3xoAuTe No UKOHOMMYECKU eNleMeHTH Ha rpynara.

Mpe3 nbpBo wecTtMeceume Ha 2019 r. pasxoauTte 3a Matepuvanu Ha rpyna ,JlaseHa“ A/l ot 3,691
XUN.NB. 3a lWecTtMeceumeTo Ha 2018 r. HapacTtBaT A0 4,395 xun.aB., a pasxoAuTe 3a BbHLIHM YCAYru Ot
1,342 xvn.nB. npes wectMmeceumeTo Ha 2018 r. ce yBenmyasar Ha 1,453 xun.nB. npes wecTMecevymeTo Ha
2019 r. PasxoguTe 3a amopTM3auum oT 576 xmn.nB. Npe3 Nbpeo WecTMeceyme Ha 2018 r. HapacTeaT Ha 584
XWN.NB., yBeAUYEHHE C 8 Xmn.nB. unu 1%.
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Cmpykmypa Ha Kanumana u nacueume, Xusn.need

30.06.2019 r. 31.12.2018 r. U3meHeHune
Mokasatenun

XWUn.ns XWUn.ns X.N1B.
CobcTBeH KanuTtan, B T.u. 21,210 68% 15,046 49% 6,164 41%
OCHOBEH aKUMOHepeH Kanutan 9,920 8,320 1,600 19%

Mpemuun oT emucKm Ha akumm 3,967 3,967
3aKoHOBU pe3epBu 992 832 160 19%
Pe3sepsu 5,437 5,095 342 7%
MNeyanba/3aryba oT TeKkyliaTa rogmHa 894 799 95 12%
O bArocpoyHu 3agbaKeHUn 6,352 20% 8,473 28% -2,121 -25%
KpaTKocpouyHu 3aabakeHus 3,794 12% 7,038 23% -3,244 -46%
0O6w,0 cobcTBeH KanuTan U nacusemn 31,356 100% 30,557 100% 799 3%

AHanM3bT Ha CTPyKTypaTa Ha MacMBMTE MOKa3Ba, Y€ OTHOCUTENHMAT AAN Ha COBCTBEHMA Kanutan
CnpsIMo 06LWMs pasmep Ha MHAHCOBUTE U3TOUHMLUM € 49% Kbm 31.12.2018r. cnpsimo 68% kbm 30.06.2019 r.
YBenMyeHneTo Ha cobcTBeHMA Kanutan Kbm 30.06.2019 r. ¢ 6,164 xun.nB. cnpamo 31.12.2018 r. ce Ab/KM
rNaBHO Ha M3BBPLIEHOTO YBE/IMYEHME HA OCHOBHMS KamnuTan B APYXKECTBOTO-MaMKa 4pe3 eMMCMs Ha
1,599,905 06MKHOBEHM aKUmMM C 06l pa3mep Ha emucusaTa 5,599,667 nB., KaKTo U Ha peasiM3upaHa neyvanba
Ha rpynarta npes wecrmeceyuneto Ha 2019 roga.
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HamaneHue 6enexar AbAroCcpovyHMTE 3agb/iKeHuMAa CbC 2,121 Xxun. NB., a KPaTKOCPOYHWUTE
3a4b/KEeHUA Hamanaeat C 3,244 xun.nB. OTHOCUTENTHMAT AAN Ha NPUBJEYEHMA KanuTan oT obwmTe nacuem
HamansBa - oT 51% kbm 31.12.2018r. Ha 32 % KbM 30.06.2019r. B CTOMHOCTHO M3parKeHME MPUBJIEYEHMS
KanuTtan Hamansea c 5,365 xmn. nesa.

CpeacTtBa 3a ofe3snevyaBaHe Ha JeMHOCTTa Ha rpyna ,JlaBeHa® A/l ca OCMrypeHM CbC 3aeM OT
“bantumop” 00A rpag Codua, 6aHKOBM 3aeMu, a npe3 sHyapu 2019 r. u c emuTupaHe Ha 1,599,905
0O6MKHOBEHM aKUMKM C 06l pasmep Ha emucuAta 5,599,667 ne. ToBa no3BonsABa rpynara ga nocpela
CBOEBPEMEHHO TEKYLUUTE NALEXKM Ha 3a4b/IKEHUATA CM KbM AOCTABYMLM M AaBa Bb3MOXKHOCT 3a pa3BuTUe
Ha KO3MEeTMYHOTO MPOM3BOACTBO, TaKa Ye JpyxecTBaTa B rpynata fJa reHepuvpatr nevyanbu u npes
cnefBalimTe roAuHU.

Cmpykmypa Ha akmueume, Xus.neea

30.06.2019r. 31.12.2018 . U3meHeHune
Mokasarenun
XWUn.nB % Xun.ns
HeTeKyLwin aKTUBMY, BT.u. 19,257 61% 15,772 52% 3,485 22%
MmoTun, malwmHu u obopyaBaHe 18,703 15,241 3,462 23%
HemaTtepuanHu aktmsm 554 531 23 4%
TeKywm aKTUBMU, B T.u. 12,099 39% 14,785 48% -2,686 -18%
MaTtepnanHm 3anacu 6,439 6,931 -492 -7%
B3emaHusa 4,595 2,948 1,647 56%
MapuyHn cpeacTea 1,065 4,906 -3,841 -78%
06110 aKTMBYU 31356 100% 30557 100% 799 3%

Mpe3 nbpBo wecTMmeceume Ha 2019 r. akTUMBMTE Ha rpynata HapacTBaT 06WoO CbC 799 xun. nesa
cnpsamo 31.12.2018 roamnHa. OTHOCUTENHUAT AAN Ha HETEKYLIMTE aKTMBM OT OOLLMTE aKTMBM Ce yBesM4vaBa
oT 52 % KkbM 31.12.2018 r. Ha 61 % Kbm 30.06.2019 r. B CTOMHOCTHO M3parKEHME HETEKYLUUTE aKTMBM Ca
HapacHain ¢ 3,485 xmMn.nB., a TeKywWMTe aKTMBM ca Hamanenu c 2,686 xun. NB. CNpPAMO CbLUUTE KbM
31.12.2018 r.

Hai-ronsam asn oT TeKywuTe akTUBM - 53% MMaT maTepuasiHMTe 3anaci, KOUTO ca Hamasnenu c 492
Xun. ne. BsemaHuaTa 3aemat 38 % OT TeKywMTe aKTMBM U ca ce yBeanumnm ¢ 1,647 xun. ne., a NapuyHuTe
cpeAcTBa 3aemart 9 % OT TeKylWMTe akTUBM U benerkat HamaneHue ot 3,841 xmn.ne. cnpAmo Kpas Ha 2018 r.
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3. OnucaHue Ha OCHOBHU puUcKoee, Mped KOUMO e u3snpaseHa zpynamad.

B xoza Ha obuyalHaTa CM CTOMAHCKA AEMHOCT rpynata MoXe Aa 6ble M3/I0KEeHa Ha pas/IMyHM
(b1HaHCOBM pUCKOBE, Hal-BaXKHWUTE, OT KOMTO Ca BaJlyTEH PUCK, JIMKBUAEH PUCK M KPEAMUTEH PUCK.

lpynata Ha ,J/laBeHa“ A/l ocbliecTBsBa AeMHOCT B cdepaTa Ha MpPOM3BOACTBO M TbproBus B
CTpaHaTa M Yy)K6MHA C KOSMETUYHM MPOAYKTU M €TEPUYHM Mac/sa, Mopaau KOeTo AeMHOCTTa M e npsKo
CBbp3aHa C pa3sBUTMETO M NMPOMEHUTE Ha Te3u naslapu. MpoayKuusaTa Ha rpynaTa ce peanmsmpa KaKTo Ha
BbTPELLEH, TaKa M HA BbHLUEH nasap.

MA3APEH PUCK

na3apHMFIT PpUCK € CBbp3aH C NMPOMEHU B MasapHUTE YC/NI0OBMA 3a rpynata M Ce acoummpa C
pHUckoBuTte q)aKTopM, Ha KOMTO Ca U3JI0XKEHU ApyXHKecTBaTa Npn oCblleCTBABaHE Ha ,qeﬁHOCTTa CcHn.

pyKecTBOoTO-MalKa ,,/laBeHa” A/l ocbluecTBsiBa A€MHOCT B cchepaTta Ha NpOM3BOACTBO M TbproBus
B CTpaHaTa M uYyx6MHa C nappoMepUMHO-KOSMETUYHM U (apMaLeBTUYHM MPOAYKTU M €TEPUYHM Macha,
nopasu KOeTo AEeMHOCTTA Ha APYKECTBOTO € MpSKO CBbp3aHa C Pa3sBMTMETO M NMPOMEHMTE Ha Masapa Ha
naphoMEPUIMHO - KO3METMYHM M chapMaLeBTUYHU NPoAyKTH. MpoayKuMaTa Ha APYKECTBOTO Ce peasimsupa
OCHOBHO Ha BbTpeLHMA nasap.

MapdoMepuiMHO-KO3METUYHATA MHAYCTpMA B bbjarapmMa e npuvopuTeTeH CeKTop B CTpaHaTa.

CeKTopbT € CMAHO perfameHTMpaH, KaTto € eAMH OT MbpBUTE, B KOMTO YCMELWHO Ce Bb3npuMema M
XapMOHM3UpPa EBPOMEMCKOTO 3aKOHOAATENCTBO. CEKTOPBT CE XapaKTepusMpa C OTHOCUTENIHA CTabMJIHOCT,
BMCOKa CTemneH Ha MHOBAaTUBHOCT, CTPMKTHOCT MpM TECTOBE U U3NUTaHMA, 3aTBOPEH MPOM3BOACTBEH LUMKbBA U
HasMuue Ha KBannduumpaHm 1 Jobpe NoAroTBEHU KajpH.
Cnep nepuog Ha Bb3CTAHOBSBAHE Ha Masapa Ha MapdOMEPUIMHO-KOSMETUYHM MPOAYKTM B CTpaHaTa, C
oTbensAsaHM 3HayMTesNIHM CrnajoBe Ha O6OpOTH, MPOM3BOACTBO M TbpCEHe, B pe3yaTaT Ha CBETOBHaTa
MKOHOMMYECKA KpM3a M B YaCTHOCT Ha CBMTOTO MOTpebsieHMe B cTpaHata, oT 2014 r. ce Hab/o4aBa TparlHo
pasfBUKBaHE M YCKOPEHO NOTpeG/ieHne, KOeTO NpoAb/kaBa M KbM MOMEHTA. ,JlaBeHa“ A/l ycnsaea ga ce
Bb3M0/13Ba OT TOBAa pasfBMKBaHe KaTo € Ha/uue pasMpeHO MPUCHCTBME M MOBULLUEHA peanmsaumsa Ha
NPOAYKTUTE Ha APYXKECTBOTO Ha BbTPELUHUA nasap.

JlpyKecTBOTO-MalKa Mojiara CEPUO3HM YCUIMA U pa3BMBA aKTMBHA BbHLIHO-TbProBCKa AEMHOCT,
KOATO € HacoYeHa KbM YKpPenBaHE Ha KOHTAKTUTE C HACTOALLMUTE KJIMEHTM, KAKTO M KbM aKTMBHO TbpCEHE Ha
HOBW KOHTpareHTu.

Ma3apHMAT pUCK 3a AeMHoCTTa Ha ,JlaBeHa“ A/l ce cBexpa A0 HEGNAronpuATHUTE TMPOMEHWU M
HacTbMBaHe Ha HEeGMAronpuATHUM TEHAEHUMM B KOHIOHKTypaTa Ha onucaHuTe nasapu. MapdromepuiiHo-
KO3METMYHM Ce Bb3MNpMEMA 3a OTPACHJl, YUATO M3JIOXKEHOCT Ha HEraTMBHM MPOMEHW B MaKpo cpejaTta €
3HaunTenHo. lopaaM Tasu MpUYMHA Ce€ CMATa, Y€ MPU Bb3HMKBAHE HAa BbHLUHW LUOKOBE, HEraTtMBHOTO
Bb3JENCTBME BbPXY JEMHOCTTa Ha APYKECTBOTO-MalKa Ce acoumMpa CbC CBMBAHE Ha Masapute M
HaMasifiBaHe Ha HopmaTa Ha nevasba npu peanusvpaHe Ha NPOAYKTUTE Ha APYXKEeCTBOTO. YNpaBieHMETO Ha
TO3M PUCK Ce CBbp3Ba C ONTUMM3MPAHE Ha pa3xoAauTe Mo NPOM3BOACTBO M NAacMpaHe Ha NpoAyKuuaTa M
3a4bprKaHETO Ha MasapHUTE MO3ULUMK, Ype3 noaAbprKaHe Ha CTabWJIHM B3aMMOOTHOLLEHMUA C KJMEHTUTE Ha
APY:KecTBoTO. LleHOBOTO NO3MUMOHMpaHE Ha MpoAyKToBaTta ramMa Ha ,J/laBeHa“ A/l no3BossBa Ha
KOMMNaHUATa Aa ce Bb3MoJi3Ba OT CUTyauMaTa AOpU M NMPU HamasleHo noTpebaeHme, CBbpP3aHO C NOHMMKEHMA
pecypc OoTAeNisH OT noTpebutenmte Ha napOMEPUMHO-KOZMETUYHM MPOAYKTH, 3anasBaMKM BMCOKOTO
KayecTBO Ha NMpoAyKUMATa CU U MO TO3M HAUYMH [a YBE/IMYM Na3apHMA CH AAN.

LEHOBU PUCK

LleHOBMAT PMCK Ha [ApYKecTBOTO-MalKa ce WM3pas3sBa B OMacHOCTTa OT MOBMIIABaHE Ha
ce6ecToMHOCTTa Ha MpoAyKuMATa, MopaaM MOBMLIABAHE Ha LEHUTE Ha MaTepuasMte M CypoBUHMTE.
HeratvBeH edeKT B TO3M C/lyyald 6e ce Mo/yyYun B CMTyalUMs Ha 3anasBaHe Ha LEHOBMTE HMBa Ha
NpoAyKUMATa Ha Masapa, KoeTo 64 A0Be/s0 Aa Chnaj B Hopmata Ha nevan6ata OT peanMsaumsa Ha
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npoaykumATa. LI,eHOBMFIT PpH1UCK MUMa CBOETO NpoABJiIeHME M NO OTHOWEHUE Ha UeHUTe Ha npoaykunAta, npu

Ha/n4yme Ha npeasaraHe, MHOrOKpaTHO npesullaBallo TbpCeHETO Ha Te3M NPOAYKTU, UeHUTe 6uxa ce
NOHUXUIN A0 AOCTUITaHE Ha paBHOBECHO CbCTOAHUE.

KAYECTBO HA MPOAYKLUUATA

/pyKecTBOTO-MalKa € CbCPefIoTOYMI0 CBOATA AEMHOCT B CErMeHTa Ha MpPOAYKTM C BMCOKO M
cpeaHo Kadectso. opaay Tasu MpUYMHA, TO € M3/IOMKEHO Ha PUCK OT HAB/IM3aHE HAa HMCKOKAYECTBEHM
NpoAyKTH. TO3M PUCK € CBbP3aH C HAAEKAHOCTTA M M/IATEXKOCMNOCOBHOCTTa Ha MOTPE6GUTENIMTE Ha Te3n
MPO/ZYKTM, KaTo OMacHOCTTa 3a 6M3HeCca HapacTBa 3HAYMTE/IHO B YC/IOBMATA Ha (DMHAHCOBA M MKOHOMMYECKA
Kpu3a.

BAJIYTEH PUCK

/pyKecTBOTO-MalKa OCbLUECTBABA AEMHOCTTa CM B bbsirapus, Ho M3BbLPLIBA M BbHLIHOTbProBCKM
cAenku. [pyKecTBoTo pasilimpsBa nasapute cu B EBponencKkma cbio3 U M3BBH HEro KaTo Ce OPUMEHTMPA KbM
pasnnawaHua B EUR. 3a fga cBege [0 MMHMMYM pMCKa OT MpPOMSAHA Ha Ba/lyTHUA KYpC APYKeCTBOTO
npemMmHa, OT A0JIapOBM B €BPOBM LIEHM HA OCHOBHMTE CM Masapu, KbAETO NMPOMAHaTa Ha Kypca MoOXe Aa
OKaXke CbLUECTBEHO BJ/IMAHME BBPXY NpuUxXoauTe. BanyTHMAT pUCK HamMpa CBOETO MNpOsABJEHUE MpH
He61aronpuATHX NPOMEHU B CbOTHOLUEHMATA MEXAY BasyTUTE, B KOMTO Ca AEHOMMHMPAHW NPUXOAUTE M
pa3xoamute Ha ,JlaBeHa“ A/l wan 0606WaBa HeoYaKBaHW, BHE3arnHM MPOMEHU BbB BaJlyTHUTE KypCOBE,
HOCELM PUCK OT CEPMO3HM 3arybu oT npeBasytupaHe. OcHOBHaTa AEMHOCT Ha APYKeCTBOTO-MaMKa ce
ocbllecTBaABa B bbarapuma, kato 3a 2018r. 19% ot npoayKuma ce peanmsmpa M3BBH CTpaHaTa. ,J/laBeHa“ A/
ce CTpemMM Ja [JO0roBaps LEHUTe Ha MpoAaBaHWTE eTEePMYHM Macna Mpu Bb3MOXKHOCT B EBpo,
MUHUMM3UPAMKK eKcro3mummTe cm Kbm LaTcka BanyTa. MosmMTMKaTta Ha LeHoobpasyBaHe B EBpo Baxu M 3a
Apyrute npoAyKTU peanusmpaHd u3BbH cTpaHata. OT riegHa TOYKa Ha pa3xoAmuTe CW, APYKECTBOTO ce
CTPEMM Ja 3aMeHS AO0CTABYMLUMTE Ha CYPOBMHWMTE CM C MECTHM [AOCTaB4YMUM, OnepupaliM B eBa, MNpu
3ana3BaHe Ha KayecTBOTO Ha JAOCTaBAHMTE CYPOBMHM M MmaTepuasn. OCHOBHA 4YacT OT NpUXOUTE M
pa3xoAmMTe Ha JAPYKECTBOTO Ca B €BpPO M JieBa, NOpagu KOETO BJIMAHMETO Ha BaNyTHUA PUCK BbHPXY
JeMHOCTTa Ha ,JlaBeHa” A/l 64 ce NposiIBUNO NMPU EBEHTYasIHa NMPOMSAHA Ha (MKCMpaHUA BalyTeH KypC Ha
JleBa KbM €BpOTO M/MAM OTMSAHA Ha CcMCTemaTa Ha BaslyTeH 6opj, AokaTo bbarapua ce npucbeauHM Kbm
EBpo3oHaTa M BbBege KaTo niaTexHa egMHuua eBpoTo. Bvnpeku, ye npucbeanHsaBaHeTo Kbm EBpo3oHaTta u
BbBEXJaHETO Ha eBpOTO KaTo MjaTexHa eauHuua B bbarapuva e niaHMpaHo Aa 6bAe OCbLLECTBEHO MPU
MOKpUBaHE Ha KOHKPETHMUTE M3UCKBAHMA, HAMA CUIYPHOCT M rapaHuMM, Ye e 6bAe MoCTUrHato npes
c/iefBalmTe HAKOJIKO FOAMHM.

JIMKBUAEH PUCK

JencTBMATa Ha [pYKeCTBOTO-MaMKa MO OTHOLWEHME Ha YMNpaBJAEHMETO HA JIMKBMAHOCTTA ca
Haco4YeHM KbMm ToBa ,JlaBeHa“ A/l Aa MMa [OCTaTb4yHO JIMKBMAHOCT, TaKa Ye 3aAb/iKeHusATa ga 6baat
MOKPUTM B CPOK, CbracHO AOrOBOPEHMTE CPOKOBE, B HOPMajHM WMAM TPYAHU cuTyauuu, 6e3 ga ce
nopaxAaaT 3ary6u uau Aa ce 3acTpalllaBa MMMAXa Ha cdumpmata. To ce onuTBa [a MoAAbpKa ONTUMAeH
JMKBMAEH 3anac MapuMyHM CpeacTBa M A06pa CMNoco6HOCT 3a (PMHAHCMpaHe Ha CToMaHCKaTta Cu AeMHOCT.
JpYyKecTBOTO NON3Ba M NPMBJEYEHU KPEAUTHU PECYpPCH.

»J1aBeHa“ A/l ynpaBnsBa J/IMKBMAHOCTTA Ha aKTMBUTE M NAcMBMTE CM 4pe3 TEeKyll, aHa/M3 Ha
CTPYKTypaTa M AMHamMMKaTa MM M MPOrHO3MpPaHe Ha GbAelimTe BXOAALWM U M3XOAALM MAPUYHM MOTOLM.
Cb6MPaeMoCTTa M KOHLEHTPALMATA Ha B3EMAHUATA Ce C/IEAM TEKYLLO, CbrIacHO YCTaHOBEHATA MOJIMTHKA Ha
JpYXecTBOTO. 3a uenTa ce npasu nperaes oT bMHAHCOBO-CYETOBOAHMA OTAEN Ha OTKPUTMTE MO3MULMM MO
KJIMEHTH, KaKTO M MOJYYEHWUTE TMOCTHLIIEHUA, KAaTO CE€ M3BbLPLUBA aHa/M3 Ha HEMNaTEHUTE CYMM M
CbCTOAHMETO Ha K/MEHTA. 3a Ja KOHTPOJ/IMpa p1CKa ApYXKeCTBOTO-MakKa cleaM 3a He3abaBHO NJallaHe Ha
HOBOBb3HMKHAIMTE 33aAbJ/IKEHMA, a HATpynaHUTe CTapuM 3aAbJ/IKEHMS ce noracasat Mo MHAUBMAYasHU
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CMOpasyMeHUs C ANbXHUUMTE. HenpaBM/IHOTO yMpaB/eHWME Ha MapuyHMTE MOTOUM WM EeBEHTyasIHO
HaCTbMBAHETO HA JIMKBMAHA KpM3a MoraT Aa JoBejaT [0 PeasiM3MpaHeTO Ha HenpeABMAEHM 3arybu u
MponycHaTM MON3M OT CTpaHa Ha APYKecTBoTo. /JIpy»KeCTBOTO OCbLIECTBSABA MNPOTMBOAENCTBME Ha
NPOABIEHUETO HA JIMKBUAHWUA PUCK YpE3 MNOAAbPNKAHETO Ha ONTMMAaNHA NapuyHa Ha/IMYHOCT BbB BCEKM
€A4MH MOMEHT M aKTMBHO YMpaBJ/IEHUE HA NapUYHUTE MOTOLM OT AeMHOCTTa.

KPEAUTEH PUCK

ApyxecTBoTO-MaMKa ,JlaBeHa“ A/l npunara pas/iMdHM CXEMM Ha AUCTPUBYUMA C LUes MOCTMraHe Ha
edeKTMBEH MOAX0A4 Ha pasnJaljaHe, cbobpa3eH C nasapHaTa 06CTaHOBKa Ha paboTa, C pa3HOOGpa3HuTe
HaYMHM Ha MaaljaHe, KaKTo M C BKJ/OYBAHETO Ha TbproBCKM pabaTv. C YacT OT TbproBuMTEe Ha €4po M
anTeyHuTe CKnagoBe, dmMpmarta paboTh Ha OTJIOKEHO MNJallaHe, KOeTo nopaxja pPMCKOBE MO OTHOLLEHME Ha
PUTMMYHOTO MOCTbMBAHE Ha Mapu4yHM CPeACTBa B C/lyyald Ha HecnasBaHe Ha [JOroBOpPEHMs Mnepuoj Ha
CTOKOB KpeauT. CbrnacHo npuiaraHaTa MosiMTMKa Ha dupmarta, OTCPOYEeHM mialaHua (MpoJarkom Ha
KpeauT) ce npegnaraT CamMO Ha KJIMEHTM, KOMTO MMaT AbJArOrogMilHa MCTOpMA Ha TbProBCKO
CbTPYAHMYECTBO C APYKECTBOTO, A06PO (PMHAHCOBO CHCTOAHME M JIMMNCA Ha HapyLleHMA NPW Crna3BaHeTo Ha
KpeamtHuTte ycnosuA. B ,JlaBeHa” A/l ce npaBu erkecegMMYeH aHa/M3 Ha MjalaHuATa OT CTpaHa Ha
KOHTpareHTUTe cnopej TEKYLM UM 3a4b/IKEHUA M Na3apHU NO3MLUM.

OT cBoA cTpaHa ApYXeCTBOTO MNOA3Ba KPEAMTHU MEPUOAM, NPEeLOCTaBAHM MYy OT HEroBuTe
JOCTaBYMUM. PuUCKOBE NO OTHOWEHME HA PUTMMYHOTO MOCTBMBAHE Ha Mapu4yHM CpeacTBa BoAM A0
HEBB3MOXHOCT 3a M3MbJIHABAaHE aHraKMMEHTM Ha JAPYXKEeCTBOTO KbM JocTaBumMuuTe. ToBa Hanara
Mon3BaHETO Ha 3a€MM 3a MOKPMBAHE Ha HyXAMTe Ha mMpmMaTta OT 06OPOTHU CpeaCcTBa.

JINXBEH PUCK

MposABNEHMETO Ha JIMXBEHUSA PUCK € CBbP3aHO C €BEHTya/HMU HeO6NaronpuMATHM MNPOMEHM B
NMxBeHnTe HMBa B bbarapya. KbM MOMEHTa OCHOBHMAT TMpPMBJIEYEH KanuTal € MpejocTaBeH oOT
MaKOpMTapHMA aKLMOHep Ha Kanutana Ha ,JlaBeHa“ AJ, - bantumop OO/, KaTo /smMxBaTa No 3aema e
cbobpaseHa C AelcTBallaTa HOpMaTMBHA ypea6a M Na3apHaTa KOHIOHKTYpa M € OMoBecTeHa B roAMLIHMTE
(PUHAHCOBM OTHYETU U JOMBJHUTE/IHU NPUIOKEHMA KbM TAX. B AeMHOCTTa CU [py:KECTBOTO-MaMKa M3M0/i3Ba
M 6aHKoBO (uHaHCHMpaHe. oTeHuManHa MpoMAHa B JIMXBEHMTE HMBA M KpPeAMTHMA Nasap Kato LAIo e
Bb3MOXKHO Ja MPOMEHAT LeHaTa Ha ¢uHaHCMpaHe Ha ,JlaBeHa“ A/, a OT TamM Ja Ce HaMaJn HETHMA
(dMHaAHCOB pe3ynTaT Ha ApYXKecTBOTO. KbM HacToAWMA MOMEHT ,JlaBeHa“ A/l He npuTerkaBa MHBECTULUM
BbB (PMHAHCOBM MHCTPYMEHTU, YMMTO LIEHM 3aBUCAT OT JIMXBEHMTE HMBA, HO CNejBa Ja Cce MMa npeasua, ye
crnpaBeA/iMBaTa M nasapHaTta CTOMHOCT Ha €KCMo3uLMA B NOJ06HM MHCTPYMEHTU € Bb3MOXKHO Aa 6bje CUITHO
MoB/IMSAHA OT NPOMSAHA B JIMXBEHUTE HUBA

PUCK OT NOBULLIABAHE HA LEHWUTE HA OCHOBHUTE MATEPUAJIN U CYPOBUHU

/pyKecTBOTO-MalKa paboTH C MHOrO LUIMPOKA rama OT MaTepuanu M CypoBMHM, KOETO ce 0bycnass
OT pasHoo6pasHaTa NpoAyKToBa rama. OCHOBHMTE CYPOBMHM Ca CBbP3aHM C KO3METUYHOTO MPOM3BOACTBO M
BKJ/IOYBAT Pa3/IMiHU BUAOBE €MYIraToOpU, NEHUTENN, EMYIMEHTU, NAPDIOMHU KOMMO3MLMM M KOHCEPBAHTH,
ambasiakHM MaTepuanu - 6ypkaHu, (NaKOHW OT MOAMMPONUIEH, MOAMETUNEH, NONMETMAEHTepedTanaT U
nevyaTHu matepuasu. LieHnTe Ha CypoBMHUTE M ambasiakuTe ca NPAKO 3aBUCMMM OT LIEHUTE Ha METPOJIHUTE
NPOAYKTM WM ropuBata, MOpaauM KOETO Ca CM/IHO AMHAaMMYHW. LleHoBWMTe HMBA, Ha KOMTO Ce TbprysaTt
M36POEHUTE MaTepuaM NOCTOAHHO Ce MOBMILABAT M (MPMaTa HEMpPEeCcTaHHO ThPCM CMCTEMM 3a 3aliMTa OT
LLEHOBM pPUCKOBE.



MEXAMHEH KOHCONMAMPAH AOK/IAZ 3A AEMHOCTTA 3A | wectmeceume Ha 2019 T

NPOABJIEHMA HA OTPAC/I0BMA PUCK BHPXY AEMHOCTTA HA JIABEHA AZ

yBennyeHa KOHKypeHuus. JipyecTBoTo-MalKa ,,JlaBeHa* A/} onepupa B CMJIHO KOHKYPEHTHA cpefsa
C MNpeAcTaBUTENM KAKTO MECTHM, Taka M TOoNemMu MeXAyHapoAHM npousBoauTenM. Ha npaKkTuka,
NpoAyKLMATA Ha KOMMNaHMATa Ce CbpeBHOBaBAa C NPOAYKTM OT 6paHAoBeTe Ha ruraHTu Kato P&G, Johnson &
Johnson, Uniliver u gp.

JpyXecTBOTO-MaliKa orepupa npeavMHO B CpejHWMA LEeHOBWM cermeHT. bnarogapeHue Ha
ABArorogmLHOTO CU MPUCHCTBME M ONMUT Ha Masapa, TO YCMsABa OTYACTM Ja KOHTPOAMpa M3NIOXKEHOCTTA CU
Ha TO3M PUCK Ype3 NpoBeXJaHe Ha rMbBKaBa NOJIMTMKA MO OTHOLIEHWE Ha LLeHW M KauyeCTBO Ha NPOAYKLUMATA,
No3HaBaMKM HaBULMTE U U3UCKBAHMATA Ha CBOMTE KJIMEHTMU, KaKTO M MOCTOSHHO pa3BMBaMKM NpoJyKToBaTa
CM rama.

®ripmeH puck. To3M PUCK € CBbp3aH C ecTecTBOTO Ha AEMHOCT Ha ,,/laBeHa” A/l M no-cneumanHo ¢
OMacHOCTTa JPYXKeCTBOTO-MaMKa Ja He ycrnee Ja peasusvpa Bb3BPbLLAEMOCT OT CBOMTE MHBECTMUMM M
JEMHOCTU B CbOTBETCTBME C NoeTusa pucK. [posBieHUETO Ha pUCKa ce acoummpa C nosiydyaBaHeTo Ha rfo-
HMCKa JOXOAHOCT OT OYaKBaHaTa. YnpaBieHMETO Ha (PMPMEHUA PUCK Ce CBbP3Ba U C aAE€KBAaTHUTE MEPKU U
AKTMBHOTO YNpaB/ieHWME Ha MHBECTULUMMUTE, C HaJIMYMETO Ha BMCOKOKBAIMMPUUMPAHU ChneumanncTi npu
B3€MaHe Ha YMpaB/IEHCKU PELIeHUA Ha CTpaTermMyecko HMBO WM 3aCM/IEH KOHTPON BbPXY MpuaaraHe Ha
npueTMTe nJjaHOBE M CTpaTerMM 3a pasBMTME Ha [JPYXeCTBOTO, CbOOpa3seHM C TekKyllata nasapHa
KOHIOHKTYpa.

BusHec puck. Onpegens ce oT ecTecTBOTO Ha JEMHOCT Ha [JPYKeCcTBOTO-maMKa M MpejcTaB/isBa
HeCMrypHocTTa OT MojlydaBaHe Ha MpMXOAM, MPUCHLUM 33 KOHKPETHWUTE CEKTOpU, B KOMTO onepupa
ApyecTBoTO. /Ipy)KecTBOTO MMa IbBKaBa M afeKBaTHa MNOJIMTMKA M CTpaTerma 3a ocCbliecTBABaHE Ha
npoAaxK6u Ha CBOATa NPOAYKUMA, Cbobpa3eHa C 0COGEHOCTMUTE Ha MasapuTe, Ha KOUTO onepupa.

JaHbuuTe, nnawaHM oT 6barapckMTe 6M3HeC Cy6eKTM, BK/YBAT AaHbK BbPXy KOpropaTtMBHaTa
neyanba, JaHbK BbpXy JA0OX0AMTE Ha (U3MYECKM JNiMua, MECTHM AaHbuM M TaKCWM, AaHbK AobaBeHa
CTOMHOCT, aKUM3W, M3HOCHM M BHOCHM MWTa. BbNpekn Ye e HanMue OTHOCUTENIHO pasBMTa CMCTEMa Ha
JaHbyHO obnaraHe B bbsrapua, eBeHTyaslHM NpoMeHM MoraT Ja fJoBeaT [0 NPOTMBOpeYMBa AaHbyHa
MpaKkTMKa Ha AbPXKaBHO U MECTHO HMBO.

JleMHOCTTa Ha ApYyKeCcTBOTO-MalKa Moxe Ja 6bje MNoB/MsHa M OT M3MEHEHMS B CBETOBHAaTa M
pernMoHajHa MKOHOMMYECKa M MNOJIMTUYECKA KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO MM PernoHasHoO
MKOHOMMYECKO pa3BUTME, BOEHHW NEMUCTBMSA, FPa)AaHCKO HeMnoAYMHEeHWe, NPUPOAHU 6eACTBUSA MU ApYrU
dopcMarKopHM 06CTOATENCTBA MOraT 3HAUYMTENIHO Aa 3aTpYAHAT APYMHKECTBOTO MpMU OCbLUECTBABAHE Ha
MOCTaBEHMTE OT HEro Lenu.
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5. AHanu3 Ha ¢uHaHcOBU U HegpUHAHCOBU OCHOBHU rMoKasamenau 3d
pesyamama om OeliHocmma, umMawu OMHoweHuUe KbM CcmonaHckama odeliHocm,
8KAIOYUMENHO UHGOPMAYUA MO 8bMPOCU, C8BLP3AHU C €K0/102UAmMa u cayxumenume;

OcHoBHU d)UHaHCOBU nokasamenu, xapakmepusupawu deliHocmma Ha epynama

Kbm Kbm Kbm

Mokasarenu

31.12.2017r. 31.12.2018r. 30.06.2019r.

PeHTabunHocr:

Koed. Ha peHTabuaHOCT Ha NpuxoauTe OT NPOoAaXK6M 0.106 0.051 0.092

Koed. Ha peHTabnnHoCT Ha cobCcTBEHMA KanuTan 0.132 0.053 0.042

Koed. Ha peHTabUAHOCT Ha NacuBuTte 0.189 0.056 0.100

Koed. Ha peHTabuaHOCT Ha aKTUBUTE 0.073 0.026 0.029
EdektusHoCT:

Koed. Ha epeKTMBHOCT Ha pa3xoguTe 1.132 1.058 1.112

Koed. Ha epeKTUBHOCT Ha NpuxoauTe 0.884 0.945 0.899
JInkBnaHocCT:

Koed. Ha 06uia NMKBUAHOCT 2.472 2.128 3.283

Koed. Ha 6bp3a AMKBUAHOCT 1.122 1.123 1.519

Koed. Ha He3abaBHa NMKBUMAHOCT 0.254 0.712 0.292

Koed. Ha abcontoTHa AMKBUAHOCT 0.254 0.712 0.292
®PrHaHCcOBa aBTOHOMHOCT:

Koed. Ha drMHaHCOBa aBTOHOMHOCT 1.431 1.060 2.382

Koed. Ha 3aanbrKHANOCT 0.699 0.944 0.420

CTpyKTypaTa Ha KanuTana M usiata (pMHaHCOBa AEeMHOCT € CBbp3aHa C JIMKBMAHOCTTA Ha rpynara.
JIMKBMAHOCTTA M3pa3sBa CMOCOGHOCTTA Ha rpyrnaTa HEMPeKbCHAaTO M B CbOTBETHWUTE pasMepu fa nocpelua
CBOMTE MJIAaTEXHU 3a4b/IKEHUS KbM A0CTaBYMUM, KPeaMTOpM, NEPCoHan, broaKeta U ApYrv 3agb/iKeHus.
MaTtepuanHuTe 3anacu, TeKywuTe B3emaHuA, Ha/IM4yHUTE MapuUYyHUM CPeACTBa M TEKyWMUTE 3aAb/IKEHMA
onpeaenaT CbOTBETHUTE KOe(DUUMEHTM Ha JIMKBMAHOCT. 3a noaobpsBaHe Ha Te3n KoedUUMEHTU OT
CbLECTBEHO 3HAYEHME € HaMaNABaHETO Ha TeKylwMTe 3aabsKkeHuda. KoeduumeHTa 3a eeKTMBHOCT Ha
pa3xoamuTe ce ornpegensa OT CbOTHOWEHMETO Ha O6LWO MpMXOAM KbM 06wWo pa3xoan. KoeduumeHTbT Ha
3a4/TbXKHANOCT OTpasfABa OTHOLWEHMETO Ha O6LWO 3aAb/KEHMATA KbM 06LWO KanuTana Ha rpynara.
Jpy:KecTBoTO-MalMKa ynpaBasiBa JIMKBUAHOCTTA Ha aKTMBUTE M MAcMBUTE CM Ype3 3aAb/I604YEeH aHaM3 Ha
CTPYKTypaTta 1 AMHaMMKaTa UM M NPOrHo3upaHe Ha 6bJelmTe BXOAALM U M3XOAALLM NapUYHU NOTOLM.
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5. UHpopmayusa 3a earcHU cbbumusa, Hacmvnuau npes3 wecmmeceyuemo Ha 2019
200uHa.

1.  Ha 25.10.2018r. CbBeTbT Ha [AMPEKTOpPUTE HA APYKECTBOTO-maiMKa ,JlaBeHa®* A/l B3e
pelleHue 3a yBeandeHre Ha KanmTana ot 8,319,506 nesa Ha o 9,919,411 neBa upes3 ny6aMYHO NpegsiaraHe
Ha 1,599,905 (eagMH MMUIMOH NETCTOTMH AeBeTAeCeT U AeBeT XUNAAMU LEBETCTOTUH M NeT) 6pos 0GMKHOBEHM
NOMMEHHU GE3HAIMYHM aKUMKM C MpaBo Ha 1 rnac BcsKa, C HOMMHaNHA CTOMHOCT 1 fieB BCAKA, NMpu o6y
pasmep Ha emucuaTa 5,599,667.50 (net MmMaMoHa NETCTOTMH AeBeTaeceT M AeBeT XMAAAM LWECTCTOTUH
wecTaeceT 1 cegem neea u 50 cT.) nesa.

Pesyntatute ot ny6an4HoTo npeanaraHe Ha 1,599,905 06MKHOBEHW NOMMEHHU BE3HA/IMYHU aKLMK C
npaBo Ha 1 riac BcsiKa, C HOMMHAJIHA CTOMHOCT 1 JieB BCsAKa ca:

e JaTa Ha yCrnewHo NpUKJYBaHe Ha noanuckaTa: 24.01.2019r.;
e 06U 6poi 3anmcaHn akumm - 1,599,904 6pos;

® CyMa, MoJlyyeHa cpelly 3anmMcaHuTe akumu - 5,599,664 nesa;

e pasxoaM no npeanaraHeto - 32,400 nesa.

YBe/IM4EeHMETO Ha OCHOBHMA KanuTan Ha ,JlaBeHa“ A/l e BnucaHo B THProBCKU PerncTbp ¢
Ne20190204175900 ot garta 04.02.2019 r., a emMucHaTa OT HOBM aKLMM € BnMcaHa oT Komucna 3a puHaHCOB
Haa3op Ha Peny6auka bbarapua c pewenune Ne 249-E ot 12 despyapu 2019 r.

YBEIMYEHMETO Ha KanMTana Ha ApYXKeCTBOTO-MalKa C eMMCMA OBGUKHOBEHM aKLMM € OCBLLECTBEHO C
ornes HabupaHe Ha cpefcTBa 3a AodMHaHCMpaHe Ha nNpoekT ,Pa3swMpaBaHe Ha NpoM3BOACTBEHA M
CKnagosa crpaga Ha JlaBeHa A/J“. HoBou3rpageHata crpaja lie 6bAe pasnosiokeHa B rpaHuMuMTe Ha
CblUeCTBYBaLLMTE NJIOLLM, COBCTBEHOCT Ha APYXKECTBO ,,JlaBeHa* A/l B rpag LUymMeH, HaxoaAwa ce B KB. 369,
YU VII no nnaHa Ha rpag LUymeH. MHBecTMuMATa ce npeaBmkaa da 6bae c obuwa P3M - 5,203 kB.M.
MnaHupaHWTE AEMHOCTU € NpeaBUAEHO Aa NpUK/YaT A0 Kpas Ha 2019 r. O6uwaTa NporHo3Ha MHBECTULMS €
Ha cToMHocT 7,000 xun. nB. 6e3 AAC. YacT oT puHaHCMpAHETO Ha MPOEKTa e NpeaBuAEHO Jia Ce OCbLLECTBU
ype3 6aHKOB 3aem, a Ao 3,000 xun. nNB. OT HacTosAwaTa eMMCMA € NMpeaBUMAEHO Aa 6baaT M3MoJ3BaHM 3a
AoMMHAHCMpPaHE Ha MOCOYEHMA MHBECTMUMOHEH MpoeKT. HabpaHuTe cpeactBa Hag 3,000 xun. fnB. ca
M3MO0JI3BaHM 3a MoracsABaHe Ha 4acT OT 33Jb/IKEHMATA Ha APYXeCTBOTO KbM ,,bantumop® 004, c KoeTo ce
nocTura u nNogobpsBaHe Ha KanuTasioBata My CTPYKTYpa, Ypes3 Mo-BMCOKa KanmMTaam3aums M HamaleHue Ha
Aena Ha 3aJb/iKeHuAaTa.

2. Mpe3 nbpBO liecTMeceynme Ha 2019 r. ApyecTBOTO-MaMKa € CKJIYM/I0 JOroBop 3a
WMHBECTULMOHEH 6aHKOB KpeauT 3a cymaTta oT 4 505 xun. /iB. € KpaeH CpoK Ha usabaxkasaHe 01.03.2023 r. m
JMxBa no Kpeauta - PJ/IM 3a nepuoja Ha AencTBue Ha JoroBopa nitc 1,55 nyHKTa Hag6aBKa rogmilHO, HO
He no-manko ot 1,55 % roguwiHo.

MHBECTULMOHHUAT KpeauT ce npejocTaBA 3a obesnevyaBaHe Ha CTPOMTE/NICTBOTO Ha OOGEKT
,»Pa3slMpeHMe Ha NPOM3BOACTBEHA M CKNaZoBa crpaja Ha JlaBeHa AZl“. O6e3nevyeHuATa 3a NpefocTaBaAHe Ha
KpeAauTa BKJIOYBAT YyuypeasBaHe Ha [OroBOpHa MMOTEKAa BbpPXY HEABUMMKMMMUTE MMOTM, COOCTBEHOCT Ha
»JlaBeHa® AJl, Haxopswm ce B rpag UWymeH, O6wmHa LymeH, o6nact LUymeH, MpomuiwieHa 30Ha,
nosemsieH MMOT C uaeHtTudukatop 83510.669.486 u nnow, Ha MmoTa 55 789 KB.M., yypenaBaHe Ha 0CO6€eH
3a/10r Ha ABMXMMM BelM M (PMHAHCOBO 0b6e3nedeHme Ypes 3a10r BbpXy B3eMaHMA.

Kbm 30 toHn 2019 r.yceoeHaTta 4acT no 3aema e 2,341 xun.ns.
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6. CdenKu mexdy c8bP3AHU AUYA, CKAYEHU Npe3 omyemHuUs nepuoo.

Cebp3aHn vua B rpynarta Ha ,J/laBeHa“ A/l npe3 wectMmeceymeTo Ha 2019 r.:
Bantumop 00/, - MaxopuTapeH CO6CTBEHUK

»J1aBeHa Arpo“ EOO/ - abliepHO Apy:KeCTBO

»J1aBeHa MbpuaHgansmHr EOO/ - AbluepHO ApYXKECTBO

KoHcTaHTMH JAuvmuTpoB LWanamaHoB - [llpegcesaten M MsnbaHutTeneH 4dneH Ha CbBeTa Ha
ANpeKTopuTe

Ctena KpbcteBa MopaaHoBa - 3aMeCTHUK - npejcesaten Ha CbBeTa Ha AUpeKTopUTE;
PagoctmHa AHrenosa MaHaxoBa- YneH Ha CbBeTa Ha AUPEKTOpUTE
ManuHa MeaHoBa AuLioBcKa - MpoKypucT

Cuneua Xpuctosa Juwnesa - AtaHacoBa - [IpoKkypucT

Mpe3 wectmeceuneto Ha 2019 r. rpynata Ha ,JlaBeHa* A/l M CBbp3aHMTE JMLA He ca
CKNIOYBaNIM CLENKMU, KOUTO Ca MOBMSANM CbLLECTBEHO HA (DUHAHCOBOTO CbHCTOAHWME MM pe3ynTatuTe oT
JeMHOCTTa Ha rpynarTa.

Kbm 30.06.2019 r. “bantumop” EOO/, rpag Coduma e npegoctaBmn Ha “JlaBeHa” A/l rpag LlymeH
3,846 xun.nB. nNo 4OroBOpM 3a 3aeM.

HaumeHoBaHHe Bua caenka HeypeaeH pasuer
“Bantnmop” EOOA, rpas Codus Ab/IFOCPOYEH 3aeM 3,846 xun.n..

Kbm 30.06.2019r., apyxecTBoTo-MalMka “JlaBeHa” A/l e npepocTaBM/iia Ha AbLEPHOTO CH
ApyxecTBo ,JlaBeHa Arpo” EOO/], 3aema B pa3smep go 200 xmn.ns. JoroBopeHarta AnxBa Mo 3aema € B
pa3mep Ha 4%. CpokbT 3a noracasaHe e Ao 01.09.2020 r. Kbm 30.06.2019r. HeypeAeHUAT pasyeT no 3aema
e 200 xmn.ne. Cpeacrearta ca OTMyCHaTH 3a MOKPUBAHE HyXAUTE OT 060POTEH pecypcC.
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Il.  AONBAHUTENHA NUHOOPMALMA 3A APYKECTBOTO KbM MEXAWHHUA
NOKNA/J 3A AENHOCTTA CbINNACHO MPUNOKEHUE N2 9 KbM HAPEABA
Ne2 HA KOMUCUATA 3A ®UHAHCOB HAZA30P.

1. MpomaHa Ha auyama, ynpaxHABAUWU KOHMPOs 8bPXY OpyHecmeomo.

Mpe3 nbpBOTO wWecTMeceune Ha 2019 r. HAMa nNpoMAHa B CbBeTa Ha JAMPEKTOpUTE M
npeAcTaBsBaliMTe ApYHECTBOTO-MaMKa.

CbBeTbT Ha AMpeEKTOpUTE Ha ,,JlaBeHa” A/ e B CbCTaB:

KoHcTaHTMH JAuvmuTpoB LWanamaHoB - [llpegcesaten M MsnbaHuteneH 4YneH Ha CobBeTa Ha
AMPEKTOPUTE;

Crtena KpbcteBa MopaaHoBa - 3am.npeacesaten Ha CbBeTa Ha AMPEKTOpUTE;
PapoctHa AHrenoBsa MaHaxoBa - YieH Ha CbBeTa Ha AUMPEKTopUTE
JpyXecTBOTO Ce npeAcTaBasABa OT ABama NPOKYPUCTH:

lanuHa MeaHoBa Auwoscka u Cnnsua Xpuctosa Auwwnesa - ATaHacoBa.

MpeacTaBnsBaly B AbliepHMTE ApyKecTBa ,J/laBeHa MbpuyaHgamsuHr® EOO/A Codwus u ,/laBeHa
Arpo“ EOO/ LUymeH e Ynpasutenat KoHcTaHTMH AumuTpos LLlanamaHos.

2. OmKpueaHe HaA NMPou3eoo0CcMe0 No HeCbCMoAmesnHocm 3a Opy¥ecmeomo uau 3a
He2080 ObWepHo Opy¥ecmso U BCUYKU CbWecmeeHU emanu, C8bpP3AHU C
npouzeodcmeomo

Hama.
3. CKnovysaHe, unu udnvaHeHUe HaO cbWjecmeeHuU coenKu.
Hama.
4. PeweHue 3a ckaw4YeaHe, npeKpamsaedHe U pa3easasHe Ha 002080p 30 Cb8MECMHO
npednpusmue.
Hama.
5. MpomsaHa Ha oOumopume Ha OpyXcecmeomo U NPUYUHU 3d NPOoMAHAMA.
HAama
6. ObpasysaHe unu npeKkpamsasaHe HA cb0ebHOo uau apbumpaxcHo 0es0, OMHACAW,0

ce 00 3a0b/EHUA Uau 83eMaHUA Ha OpyHecmeomo uau He2080 ObWepHOo Opyxiecmeo,
C YeHa Ha ucKa Hali-maako 10 Ha cmo om cobcmeeHus My Kanumasn.
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MEXXAMHEH KOHCO/IMAUPAH AOKNAJ 3A JEMHOCTTA 3A | wectmeceume Ha 2019 .

Kbm 30.06.2019 r. ApyKecTBOTO-MalKa HAMA BMUCAWM CbAe6HWM, aAMMHUCTPATUMBHU W
ap6MTpa*kHM NPOM3BOACTBA, KacaelM 3aAbJ/IKEeHMA WAM B3emaHuAa B pa3mep Hag 10 Ha cT1o OT
COGCTBEHMA MY KanuTar.

7. MoKkynka, npodaxba unu yypedeH 30102 HaA 0A7108U y4Yacmusa 8 MbP206CKU
dpyxcecmea HaO emumeHmMa uau He2o080 ObWEpPHO Opyxecmeo.

Hama.

8. Apyau ob6cmoamencmea, Koumo Opyxecmeaomo cyuma, ye 6uxa mozau 0a 6v0am
om 3Ha4yeHue 30 UHeecmumopume npu e83emaHemo Ha peuweHue 0a npudobusm, da
npodadam uau 0a npodvaxam 0a npumexcasam nNyb6auvYHO Npedaa2aHU YeHHU KHUMXa

VlHd)OpMaLl,MﬂTa € Mnoco4eHa B pasgen | OT HacTosWMSA goknag.

CnasBalkM NpUHUMMIMTE Ha J06pOTO  KOPMopaTMBHO YMNpaB/ieHMe, rpynaTa OCbLLECTBABA
CTOMaHCKaTa CM AEMHOCT B MOCTOAHHA rpuXa M MpO3payHOCT, C Les 3aliuTa Ha MHTepecuTe Ha cBouTe
aKkuMoHepu. PbKOBOACTBOTO Ha ApPYKECTBOTO-MaMKa ,/laBeHa* A/} npeueHsBa, ye nHdopMaumsaTa, KoATo e
ornoBecTeHa BbB (hMHAHCOBMA OTYET M OTYETa 3a AeMHOCTTa € A0CTaTbyHa M JaBa BApHa M TOYHA NpeacTaBa
3a CbCTOAHMETO Ha rpynaTa 3a NbpBo WwecTmeceume Ha 2019 rogmHa.

'pad lymeH,

23 Aseycm 2019 e.
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