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MEXXAUHEH KOHCO/MAUPAH AOKNAL
3A AEMHOCTTA HA JIABEHA A/] 3a | iecTmeceume Ha 2018 roamHa
{cvanacHo usucksaruama Ha 44. 1000 an.5 om MUK u Mpunoxerue Ne 9 om Hapedba Ne 2 om
17.09.2003 2. 3a npocnekmume npu nybaudHo npedadzare Ha UeHHU KHUXG U 30 PAa3KpusaHemo
Ha uHpopmayua om nybauyHume Opyxecmea U Spyaume eMumeHmu Ha UeHHU KHUXA)

l. PasBuTHE U pesynTaTu Ha rpynara

1. OnucaHWe Ha BeHHOCTTa Ha rpynara.

ApyiecTBoTO-MakKa ,/laBeHa” A/l € PerMcTpMpaHo Kato akUMOHEPHO APYHKECTBO CbC
cefammule rp.llymed. JpykectBoto wma Hag 50 roauwHa Tpaguuua B ofnacTta  Ha
NMPOM3BOACTBOTO M THProBMA C eTEepUYHKM Macia M KoameThKa. [lpes 1962 r. Ha TepuTOpMATa Ha
CeraiiHMa 3aB0J| € M3rpajeH Uex 3a AecTiaulua Ha eTepyyHd MacieHu CYPOBMHM KbM 3aBOj
»bbArapcka posa” rp. Kapaoso. lpes 1980 r. uexwuT npemmHaBa B CTPYKTYpara Ha KOMBMHAT
“Apoma“ Cohra, HAKONKO TOAMHM N0 KbCHO npe3 1984 r. craBa CamOCTOATE/IHO MPEANPUATHE -
abpuka ,bvarapcka posa” B cucremara Ha ACO "dapmaxmm”. lMpes 1990 r. 3aBoa ,bbarapcka
po3a” rp. lymen cTaBa akLMOHEPHO APYKECTBO C THProBCKW GpeHA ,JlaseHa” AJ. MNpes cbliata
roAnHa HOBOTO APYXECTBO 3ano4sa ja pa3paborsa COOCTBEHM KO3METHYHK NPOAYKTH. B MOMEHTa B
NOPTPONMOTO Ha KOMMAHMATA Ca 3aCTbMNEeHM KO3METHMUYHMTE TPYMM: TPHkKa 3a /MLETO, rprka 3a
TANOTO, FPHXKA 3a KocaTta, NPOAYKTH 33 YCTHA XMIrMeHa, MacarkHW M Cra rpogykTH. HenpekbcHaTUAT
CTPEMEN KbM PasBUMTME BOAM KOMMNaHMATa A0 CAegBallo, NO-BMCOKO HMBO - MPOM3BOACTBO Ha
XpaHutennu fobasku. lpe3 2015 6e BbBejeHa B eKchnjoaTauMs HOBaTa NPOM3BOACTBEHA M
CKRaf0Ba crpaja c fnpuemMHu u aAMMHHCTpaTMBHM 30HM. MHBECTMUMATA e ¢ obwa P3M ot 8 502
KB.M, HoBara crpafa € pasnonoxeHa Ha naowaskata Ha ,JlaseHa” AJ u e npegHasHadveHa ga
OTFOBOPM Ha HOBWUTE, MO-BMCOKW MEWAyHapoAHM CTaHAapTM 3a NPOM3BOACTBO, CbXPaHeHWe M
eKcneamuma Ha KO3METHYHM NPOAYKTH,

“NaeHa* A/l ycrnewHo BbBegde B eKcnnoaraumna o6opyABaHeTo, KOETO YCBOM MO CK/KYEHNA
AOroBop 3a 6e3Bb3mesfHa puHaHcosa nomouy Ne BG161P0003-2.3.02-0466-C0001 ¢ MUHHCTEPCTBO
Ha MKOHOMMKaTa M eHepreTukara no lpoueaypa BG161P0003-2.3.02: ,EHeprutiHa etheKTMBHOCT K
3e/1eHa MKOHOMMKa ¢ 06l pasmep Ha npoekta - 1582 xun. neea 6e3 AAC, B T.4. 791 xumn./e.
ofobpeHa 6e3BbamesaHa (MHaAHCOBA MOMOLL,

B kpas Ha 2017 r. ,J/laseHa” A/l BbBeae B eKcnaoaTauMa O6OpPYABAHETO, YCBOEHO flO
AoroBop 3a 6e3Bb3aMeszHa (hUHAHCOBA NOMOLW OT EBponerckma (hoHA 3a PerMoHasHo pasBuTHE Mo
npoueaypa BG16RFOP002-2.001 ,MopobpaBaHe Ha nNPOM3BOACTBEHMA KanauMteT 8 MCMN“ no
OnepatvBHa nporpama ,MHOBaumMM. M KOHKYpeHTocnocobHocT 2014-2020. O6wMAT pa3mep Ha
npoekta e 1 391 xmn. nesa, KaTo OT TAX 834 xMA, neBa NpeAcTaBAABaT 6e3pb3Me3aHa PHUHaHCOBa
noAKpena oT EBporercKkus cbio3 ypes EQPP,

»JlaseHa” A/l npurexasa B MHBECTMUMOHHMA CW NOPThENN ABE AbUIEPHM APYHKeCTsa!

° “NlapeHa Arpo” EOQOA, yuypegeHo Ha 25.11.2008 r., e c npeameT Ha AEMHOCT -
Cb3faBaHe Ha HOBM arpoHacaXfeHvma, noAAbpKaHe Ha CblleCcTBYBalMTEe  nasaHAYN0BM
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HaCAXAEHUA 1 Nnpojaxta Ha NPOAYKLMA 0T COBCTBEHO NPOU3BOACTBO.

° “NlageHa MbpuangansuHr” EOQO/, yypeseHo Ha 23.06.2009 r., e ¢ npeamer Ha
AEMAHOCT - MaPKETMHIOBM M MbPYaHLAM3MHIOBU YCIYTH.

2. PesynTtaTi U CbCTOAHME OT AEMHOCTTa Ha rpynarTa.

KOHCOAMAMPAHKUAT (PUHAHCOBMAT pe3ynTaT Ha ,/laBeHa” A/l npes mbpBoO WecTmeceyue Ha
2018 roavHa npeaM AaHb4yHO obGnaraHe e nevan6a B pasmep 673 XA, fepa. MewaMHHMAT
KOHCONMAMPaH (MHAHCOB pesynTarT, Cneg AaHbyHO obiarave e nevanda B pasmep Ha 604 xun. fB.
MexanHHWAT  KoHconmampad (UHAHCOB  OTyeT Ha  /[pYecTBoTO € M3roTBeH CbrAacHo
MexayHapoaHUTe CHETOBOAHM CTaHAAPTH.

flpe3 nbpso wectmeceune Ha 2018 rogmHa “ JlaseHa “ A/l Ha KoHcoimaupaHa 6Gasa
hopmHpa nosiokMTENEH JOXOA Ha akumA 1.888 5iB., npu OTYETEHA CueTOBOAHA Mevanba crej
obnaraHe c gawbum Kbm 30.06.2017 roamHa - 1185 XUA./AB. M NONOKMTENEH 0XO4 Ha aKkuus
4.444n8. ObumTe NpMxoAM OT AeMHOCTTa Ha NpeAnpUATMATA B rpyrara Npes Mbpso WecTMeceumne
Ha 2018 roavHa ca 8302 xuA. /8., NpW OTYETEHM MPE3 MbPBO WecTMecedme Ha 2017 rogmHa 8958
Xun. AB. Bbpxy pasmepa Ha npuxoaMTe B FpyraTta Hai-rofAMO BMAHME WMMAT MNpUXouTe OT
npodaxba Ha npogykumsA, TexHuarT pasmep 3aema 98% oT OGWMTE MNPUXOAM Npe3 Mbpso
wectmecevme Ha 2018 r.

UKoHOMMYECKH noKasaTenu, Xxma.nesa

[-BO -s0 I-BO

MNokasateny wecrmecedne | wectmeceune | wectmeceune
Ha 2016, Ha 2017 . Ha 2018 r.

MNpuxogun oT nposarken 7 145 8903 8 279
Opyrv npuxoau 114 59 98
T —— 7 259 8 962 8377
:g;:f;:l";idﬂ ST c;:)n,ana Ha NPOAYKUMATA U HE3EBLPLUIEHO 378 (518) (510)
BanaHcoBa CTOWHOCT Ha NPOAaAEH GHTHBY (26) (24) {44)
PasxogM No MKOHOMUUYECKH e1eMEHTH (6544) (6890) {7003)
PUHAHCOBH NPUXOAN - 22 65 8
PUHAHCOBN PA3X0aN {334) (275) (155)
06w NpUXo AN OT AeRHOCTTa 7281 9027 8385
06y pasxoam oT AeiiHoCTTa (6878) (7165} (7158)
CueToso/Ha nevanba/saryba 755 1320 673
Pa3xoAu 3a AaHbLM {68) (135) {69)
Heren ¢uHancoB peaynarar 687 1185 604

O6uwmTe pasxoan OT AEMHOCTTa Ha NPeAnpUATHATA B rPynaTa npes NbpBo wWwecTMeceumne Ha
2018 r. B pa3mep Ha 7158 xun. neBa ca Hamanenu CApAMO MbPBO WwecTMmeceune Ha 2017 roguHa -
7165 xun. nB. PasxoguTe No MKOHOMMUYECKW €1EMEHTH Ha rpynarta npes MbpPBo WeCcTMeceyme Ha
2018 1. ca B pasmep Ha 7003 xun. NB. CNPAMO PasXOAMTE MO MKOHOMMYECKM EAEMEHTM Ha
APYKECTBOTO Npe3 Nbpeo WecTMecedue Ha 2017 1., KOMTO ca B pasmMep Ha 6890 xun.nB. Hak-ronam
AAN B Pa3xoauTe Mo MKOHOMMUYECKWU e/IeMEHTM Npe3 Abpeo wecTMmeceune Ha 2018 r. 3aemar
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Pa3zxojnTe 3a CYPOBMHM WM MaTepuanu Ha CTOMHOCT 3691 Xu/i. JB., KOMTO NpeAcTasaasar 53% o
PasXoAMTe M0 MKOHOMMYECKM €1EMEHTH Ha ApYKeCTBOTO.,

[lpe3 NbpBO wWecTMeceume Ha 2018 r. pasxoguTe 3a MaTepHanu Ha Apy:Kecrsarta B rpynara
o1 4085 xun.nB. 3a wWecTMeceumeTo Ha 2017 r. HamansBar go 3691 xuA.iB., a pasxoguTe 3a
BBHLWHKW ycnyri ot 1151 xun.ne. npes wectmeceuneto Ha 2017 r. HapacTBaT Ha 1342 Xui1./IB, fpe3
lectMeceumeto Ha 2018 r.

MNpe3 nbpeo wectmeceyne Ha 2018 r. pasxoguTe 3a amopTM3auMM OT 439 XWun.aB. npes
MbpBO WecTMeceune Ha 2017 r. HapacTsaT Ha 576 Xu/. 8., yBeanueHue cbe 137 xun.as. mam 31 %.

CTpykTypaTa Ha nacuBa Ha 6ananca KuMm 30.06.2018 r. e KakTo cnegsa:

AHaNM3BT Ha CTPYKTypata Ha nacMBMTE NOKa3Ra, Ye OTHOCMTENHMAT AAN Ha COBCTBEHMA
KanMTan Ha Apy)ecTBara B rpynara cnpamMo obuwma pasmep Ha MHAHCOBUTE M3TOUHMUM € 56 % KbM
31.12.2017r. cnpamo 60 % kbm 30.06.2018 1. YBenMueHMeTo Ha COGCTBEHMA KanuTal Kbm
30.06.2018 r. ¢ 604 xun. aB. cnpamo 31.12.2017 r. ce Ab/KM Ha peaM3upaHa nevanda B rpynata
npes NbpBo wWecTtMecedmne Ha 2018 roga.

Hamanenue 6enemar gbArocpodHMTe 3afb/meHuA cbC 105 Xma. /iB., @ KPaTKOCPOYHWTE
3aAb/IKEHUA Hamanaeat ¢ 1240 xun.ne. OTHOCHMTENRMAT AAN Ha MPMBJIEYEHMSA KanuTan ot obwure
nacuBM HamanaBa - 0T 44% KbM 31.12.2017 r. Ha 40 % kbm 30.06.2018 r. B CTOMHOCTHO M3paskeHue
NpHBAEUYEHMA KanuTan Hamanasa ¢ 1345 xuAa. nesa.

Xun. nesa 31.12.2017 r. % 30.06.2018 1. % UsmeHeHue

1.Co6cTBEH KAnUTaA, BT.Y. 14 269 56% 14 873 60% 604
OcHOBeH aKUMOHEPEH KanuTan 320 320 Y
ﬂpemmh OT EMWUCUI HA aKLUHM 6729 6729 0
3aK0HOBM pe3sepsu 93 93 0
Peaepeu 5244 7113 1869
Mevanba/szaryba oT MUHAAM FOLAUHM 0
Mevanba/zaryba OT TexywaTta roguHa 1883 618 -1 265
2. DbnrocTpoYKK 33 0b/KHEHWA 7717 30% 7612 30% -105
3. KpaTKOCPOYHM 33/ b/ XKEH WA 3716 14% 2476 10% -1 240
06wo cobcTeeH KanKuTan U Nacueu 25 702 100% 24 961 100% -741

Cpeacrsa 3a obesnevaBaHe Ha AEHMHOCTTA Ha APYXECTBOTO-MakKa Ca OCHMIYPeHH CbC 3aeM
ot “bantumop” 00/ rpaa Codpua n 3aemm ot Obb A/l, KOETO NMO3BOJIABA APYIKECTBOTO Aa Mocpela
CBOEBPEMEHHO TEeKylMTe najek, 6aHKoBW 3aemu, a npes 2017 r. M ¢ emuTupade Ha 53 330
OBMKHOBEHM, 6e3HAMUYHM, NOMMEHHM aKUmK, C 0BLIa eMMCHOHHA CTOMHOCT B pasmep Ha 4 212 991
nesa. ToBa MO3BO/AABA Ha APYXECTBOTO-MakKa Aa MNOCPella CBOEBPEMEHHO TEKYUMTE najexm Ha
33b/MKEHMATA CM KbM  JOCTaBUYMLM M JaBa BBL3MOMHOCT 32 pasBMTME Ha KO3METHMYHOTO
MPOM3BOACTBO, TaKa Ye JPYKEeCTBOTO A3 reHepupa Nevanbu K rpes cnejsalimTe rogamHu.
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CTpyKTypaTa Ha akTMBa Ha GanaHca Kbm 30.06.2018 r. e KaKTo cnegsa:

flpe3 nbpso WwecTMmeceure Ha 2018 . akTUBMTE Ha NPEANPUATHATA B rpynaTa HamanAasar
cbec 741xmn. nesa cnpamo 31.12.2017 rognHa. OTHOCHUTENHMAT AN Ha HETEKYWMTe aKTMBM OT
obLHTe aKTKBKM HapacTea oT 60 % kbm 31.12.2017 r. Ha 61 % kbm 30.06.2018 r. B croMHoCTHO
M3pameHMe HETEKYLWMTe aKTHBM Ca Hamanenu ¢ 219 XMA.JIB., a TEeKYWMTE akTUBM Ca Hamanenu ¢
522 XuA. NB. CAPAMO CbliMTE KbM 31.12.2017 r.

Xnn. nesa 31.12.2017r. % 30.06.2018 r. % UsmeHeHHe

1.Herexyun akTusn, BT.4. 15 417 60% 15 198 61% -219
MMOTH, MallKHW W oOopyaBare 14 864 14 648 -216
HemaTepuaniu aktmelu 553 550 -3

2. TeRyLU U aKTUBH, B T.Y, 10 285 40% 9763 39% -522
MaTepnanHu 3anacy 6 280 5834 -146
BsemaHunn 3 098 3537 439
Mapuinu cpeacTea 907 392 -515
Q6110 aKTUBH 25 702 100% 24 961 100% -741

Hai-ronam fAan OT Texywmre aktveu - 60 % MMar maTepManHMTe 3anacu, KoMTo ca
Hamanenn 446 xun. n8. BsemanuAata 3aemar 36 % OT TekylMTe aKTMBM U Ca CE YBENWYMAM C 439
XWA. NB., a NApUuHKTE CPpeacTBa 3aemar 4 % OT TeKylMTe aKTMBM M BenexaTr HamaleHue oT
515xu1Nn.nB. CNpamo kpana Ha 2017 r.

3. OnucaHWe Ha OCHOBHW PUCKOBE, MpeJ KOMTO Ca M3NPABEHM ApYMHecTBaTa B
rpynara.

B xoga Ha obuMyarHaTa CM CTONAHCKa JEMHOCT APY)KecTBara moraT Aa 6baaT M3N0KEeHW Ha
PasMuHi (PMHAHCOBM PMCKOBE, HaM-BaXHMTE, OT KOMTO Ca BAJYTEH PMUCK, JIMKBMLEH DUCK W
KPeauTeH PUCK.

ﬂpep,ﬂpmmma B rpyrara OCblECTBABAT AeMHOCT B cdeparta Ha NPOM3BOACTBO M ThProBuA
B CTPaHata M YyXBMHa C KO3METUYHM MPOAYKTH M €TEPHYHM Macsa, Nopagu KOeTo AerHOCTTa Ha
ApPyXecTBaTta e MpAKo CBbp3aHa C pasBUTHMETO M MPOMEHMTE Ha Tesu nasapu. lpogykumsata Ha
APYKECTBOTO-MaMKa Ce peasiMsvpa KakTO Ha BbTPeWeH, Taka W Ha BbHweW fasap. lpes 2017
rogMHa nasapbl Ha KO3METMYHM NPOAYKTHM Ce XapakTepusmpa ¢ TeHAEeHUMA Ha MoCTeneHHo
Bb3CTaHOBABAHE CAef 3HAYMTENHM CMajoBe Ha 0BOPOTH, NPOU3BOACTBO W ThPCEHe, B Pe3yATaT Ha
CBETOBHATA MKOHOMMYECKA KPM3a M B HacTHOCT Ha CBUTOTO NOTpeb/ieHne B CTpaHaTta.

NASAPEH PUCK

MasapHMAT PUCK € CBBp3aH C MPOMEHW B fasapHUTE YCAOBMA 3a JPYKecTsara M ce
acoumumpa € pUCKoBUTE QaKTOpM, Ha KOMTO Ca M3NOKEHW NPEANPUATHATA NPH OCbLLECTBABAHE Ha
JAENHOCTTa CH.,
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NapdlomepuiiHo-Ko3MeTHUHaTa MHAYCTPMA B Bbirapus € NnpuopuTeTeH CeKTop B CTpaHara.

CeKTopbT & CMIHO perfaMeHTHpaH, KaTo e eAMH OT NMbPBMTE, B KOMTO YCMEWHO Ce Bb3npMemMa M
XapMOHM3KMPa EBPOMEMCKOTO 3aKOHOAATENCTBO. CEKTOPBT Ce XapakTepusmMpa C OTHOCMTENHa
CTAbM/IHOCT, BMCOKA CTENneH Ha MHOBATMBHOCT, CTPMKTHOCT MpM TECTOBE M M3MMTAHWA, 3aTBOPEH
NPOM3BOACTBEH UMK/ M Ha/IMuMe Ha kBanubuumpani M gobpe NoAroTBeHM KaapH.
Cnep nepuog Ha Bb3CTaHOBABAHE Ha nasapa Ha MapoMepUHHO-KO3METUYHM NPOAYKTHU B CTpaHara,
C orbeniazaHu 3HAYMTe/SHM CnagosBe Ha O6OpPOTH, MPOM3BOACTBO M TbpCeHe, B pesyartaT Ha
CBETOBHATA MKOHOMMYECKA KpM3a M B YacTHOCT Ha CBMTQTO nortpebneHue B cTpaHara, ot 2014 r. ce
HabnoAasa TpalHO pasfBMMXBaHE M YCKOPEHO noTpeb/eHue, KOETO Mpogb/iKaBa U KbM MOMEHTa.
ApyxecTBoTo-Malika ,/laBeHa” AJ] ycnaga Aa ce Bb3NoA3Ba OT TOBA pa3sfBMiKBaHe, KaTo e Ha/Mue
Pa3WMPEHO NMPUCHCTBUE W MOBMILEHA Peanusauma Ha NPOAYKTUMTE Ha APYXECTBOTO Ha BbTPElIHMA
nasap.

APYKeCTBOTO-MalMKa foNara CEPMO3HM YCMAMA M pasBMBa aKTWUBHA BBHLIHO-ThProBCKA
AENHOCT, KOATO @ HacoueHa KbM YKPEnBaHe Ha KOHTAKTMTE C HACTOAWMTE KAMEHTH, KAKTO M KbM
aKTMBHO THPCEHE Ha HOBM KOHTPareHTH,

Mas3apHWAT PUCK 3a AEMHOCTTa Ha APYWKEeCTBOTO-MalKa Cce CBEeMAa A0 HeBAaronpuaTHWTe
NMPOMEHN W HACTBLNBAHE HA HEHNAronpuATHM TEHZEHLUMM B KOHIOHKTYpaTa Ha ONMCaHWTE Masapw.
NapdiomepuitHO-KOZMETMYHM CE BBL3MPHMEMA 3a OTPaCh/, UMATO M3INOMEHOCT Ha HeratMBHM
NPOMEHM B MAKpOo cpegarta e 3HauuTenHo. [opaam Tasu npuyYMHa Ce CMATa, Y€ NpY Bb3HMKBaHE Ha
BBbHIWHM WOKOBE, HEeraTMBHOTO BbB3LEMCTBME BBPXY JEMHOCTTAa Ha JPYHKeCTBOTO-MalKa ce
acouMMpa CbC CBMBaHE Ha NasapuTe M Hama/IABaHe Ha HOpmaTa Ha nevanba Npu peanrsuMpaHe Ha
NPOAYKTUTE HA [ADYXECTBOTO. YNPaBAEHMETO Ha TO3M PMCK Ce CBbP3Ba € ONTUMM3MPAHE Ha
pasxoauTe no rPoM3BOACTBO U NAACKMpaHe Ha NPOAYKUMATA W 33 bPKAHETO HA NA3apHAUTE NO3MLMH,
ype3s NoAAbPKAHE Ha CTabW/IHWM B3aMMOOTHOWEHWA C KAMEHTMTE Ha ApyXecTBoto. LleHosoTo
NO3MUMOHMPpaHEe Ha npoaykrosatra rama Ha ,J/lasedHa” A/l no3Bonsga Ha KoOMMaHMATa Aa ce
BB3M0/3BA OT CUTyaUMATa AOPW WM NMPM HaMmasneHo notrpebnaeHve, CBbp3aHO C MOHMKEHWA pecypc
OTAenAH OT NoTpebuTenute Ha napdIoMEPUMMHO-KOIMETUYHM TIPOAYKTM, 3aMa3Bakku BMCOKOTO
Ka4yecTBO Ha NPOAYKUMATA CM U MO TO3M HAYMH Aa YBEMYM MNa3apHHA c1 gsan.

LUEHOBM PUCK

LeHoBMAT PUCK Ha JPY:KECTBOTO-MaiKa ce M3pa3fABa B OMAcHOCTTa OT noBMlasaHe Ha
cebecToMHOCTTa Ha NPOAYKLMATA, NopaaM NMOBMIWABAHE HA LEHUTE Ha MAaTEpUaiMTe M CYPOBUHKTE,
Heratusen edeKT B TO3M caydan 6e ce Mosyura B CUTYaUMA Ha 3anasBaHe Ha LEHOBMTE HWBa Ha
NpoAyKUMATa Ha Nasapa, KoeTo 6W A0BeJI0 fa CMaj 8 HOpMarta Ha nevanbara OT peasmsauma Ha
npoaykumara. LIEHOBMAT PUCK MMa CBOETO MNpOSB/AEHME M N0 OTHOIWEHME Ha LUEHWUTE Ha
NPOAYKUMATA, NPY HaAMuMe Ha npejiaraHe, MHOMOKPaTHO NPEeBMIUaBALLO TbLPCEHETO Ha Te3W
MPOAYKTH, LUeHMTE BMXa Ce MOHMMMUIIM A0 J4OCTUraHe Ha PaBHOBECHO CLCTOSAHME.

KAYECTBO HA NPOAVKLIMATA

ApyHecTBOTO-MalKa € ChCPeJoTOUMI0 CBOATA AEHHOCT B CErMEHTa Ha NPOAYKTH € BUCOKO M
CpeAHo KauectBo. [lopagu Tasu npuMuMHa, TO € M3AONKEHO Ha PMCK OT Has/iM3aHe Ha
HUCKOKaYeCTBeHM NPOoAYKTH. TO3M PUCK € CBBP3aH C HAAENKAHOCTTa W MAaTEXOoCNoCoBHOCTTa Ha
NoTpeGUTENUTE Ha Te3M NPOAYKTH, KATO OMACHOCTTA 3a GM3HECa HApPacTBa 3HAUMTENHO B YCAOBMATA
Ha (MHAHCOBA M MKOHOMMYECKA KpM3a.
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BANAYTEH PUCK

APYKECTBOTO-MalKa OCBWECTBABA AEMHOCTTa <M B bBb/arapua, HO M3BbpIBA M
BBHIWHOTBPrOBCKU CAGNKU. PBKOBOACTBOTO CTPOrc Hab/iofaa M B3EMa MEPKM 3a M3BsAreaHe Ha
HeraTMBHM NOCNEAMUM OT MPOMEHWUTE BBLB BA/lYTHWTE KypcoBe. 3a ga ce NpefoTBpaTtv pucKa oT
NPOMEHSIMBMA KYpPC Ha ujatckata BajyTa, LUEHWTEe Ha NpPOJaBaHMTE eTepuyHM Macna npu
BB3MOKHOCT ce JOrOBapAT B €Bpo. /pY)KecTBOTO-MalKa pa3wupsBa nasapute cu B Esponeiickua
Cbi03 K U3BBH HEro KaTo Ce opueHTHpa KbM pasnialanva B EUR. 3a ga cBege 40 MUMHMMYM pHCKa
OT NPOMAHA Ha BaNyTHWA Kypc flaBeHa AJ npeMuHa, OT ACAaPOBM B €BPOBM LIEHW HA OCHOBHMTE CM
nasapu, KbeTo NPOMAHATA Ha KypCa MOXe [a OKaXe CbeCTBEHO B/IMAHME BbPXY NpMXoaMTe.
Coluo TaKa APYKECTBOTO Ce CTPEMM A 3aMEHA UYYKAECTPaHHM AOCTAaBYMUM C MECTHM, KbAETO Toea
€ Bb3MOXHO, 0€3 TOBa /Aa OKa3Ba B/MAHME HA KaYeCTBOTO Ha 3aKyMyBaHMTE CYPOBMHM M
marepuand. OCHOBHa YacT OT NpUXoamuTe M pasxoauTte Ha JlaBeHa A ca B eBpo W NeBa, Nopasu
KOETO B/MAHMETO Ha Ba/lyTHWA DUCK BbPXY AEMHOCTTA My 6M Ce TPOABWMAQ MpPW €BEHTyasHa
npomsAHa Ha (PUKCHMpaHMA BasyTeH KYPC Ha JIeBa KbM EBPO MM OTMAHA Ha cucTemaTa Ha BasyTeH
6opa, aokarto Bbarapua ce npucbearHr EBpo3oHaTa M BbBEE KaTo NIaTeXHa earHMUa eBpoTo.

IUKBUAEH PUCK

[eHCTBMATA Ha APYXeCTBOTO-MalKa Mo OTHOWEHWE Ha YNPaBAEHMETO Ha JMKBMAHOCTTA Ca
Haco4YeHM KbM ToBa ,J/laBeHa” A/l Aa WMMa AOCTATBbUYHO JIMKBMAHOCT, TaKa Ye 3agb/KeHMATa Aa
6bAAT NOKPUTM B CPOK, CBIIACHO JOFOBOPEHUTE CPOKOBE, B HOPMANHM MM TPYAHU CHMTYaUMM, 6e3
Aa ce nopaxAaar 3arybu uau Ja ce sacTpaiiasa Mmuaxa Ha dupmarta. To ce onurea 4a noadbpxa
ONTMMAJIeH NIMKBMAEH 3anac MapuuyHY cpeactsa M Ao6pa CrMocoGHOCT 3a (PMHAaHCMpaHe Ha
CTonaHcKarta cu ABMHOCT. [ py:eCTBOTO NOA3BA M MPUB/IEYEHN KDEAUTHM PECyPCH.

/laBeHa A ynpaBnfaBa NMKBMAHOCTTa Ha aKTMBMTE M NAaCMBMUTE CM upe3 TeKyll aHaaM3 Ha
CTPYKTYpaTa M JWHaMMKara MM W NPOrHO3MpaHe Ha GbAeliuTe BXOAAWM M M3XOAALM MAPHYHM
notouu. CwuOMpPaeMoOCTTa M KOHUEHTPAUMATA HA B3EMAHMATE C€ C/eAM TEKYWO, ChIAACHO
yCTaHOBEHaTa MOMTUKA Ha fAPYKECTBOTO. 3a LenTa ce Npasu npernes ot (hMHAHCOBO-CHETOBOAHMA
OTAEN Ha OTKPUTUTE MO3ULMKM NO KAMEHTH, KAKTO M MONYYEHMTE NOCTBIVIEHUA, KATO ce M3BLPLIBA
aHa/M3 Ha HeNNaTeHUTE CYMM U CLCTOAHMETO Ha KAMEeHTa.

3a Aa KOHTPOAMPA PUCKa APYKECTBOTO CIEAM 3a He3abaBHO MJ1aijaHe Ha HOBOBb3HMKHAMMTE
334B/IKEHNA, a HATPYNaHUTE CTapy 3aAb/IKEHMA Ce MOracaABaT Mo MHAMBMAYANHK CNOpPasyMeHUa ¢
ANBRHULMTE,

KPEAWTEH PUCK

3a TeKyuwjata cu AeMHOCT MPEeANpHMATMATA B rpynarta Usnosi3Bar 3aemu. PasxoauTe 3a /IMXBM
npes mbpBo wecTtMmeceuvie Ha 2018 roguHa ca 137 xun.ns., a NbpBO WecTMeceuue Ha npes 2017
roAMHa TeXHuAT pasmep e 177 xun.ne. ApyecTBata NpuaaraT pas/iMuHi CXeMu Ha ZMCTPUBYLMA C
Uesn noctvraHe Ha eexkTuBeH Nogxod Ha pazniallaHe,cbobpaseH C nasapHara 06CTaHoBKa Ha
pabota, C pasHOO6Pa3HUTE HAYMHKM Ha NAALLAHE, KaKTO M C BKAIOYBAHETO Ha TbproBcku pabatu, C
4aCT OT THProBUWTE HAa €A4PO M anTeyHuTe CKIajoBe, APYKeCTBOTO-MalKa pabotH Ha OT/I0MEHO
nnawjaHe, KoeTo NopaXja PUCKOBE MO OTHOWEHME Ha PWMTMMUYHOTO TNOCTBMNBAHE Ha MapMuHK
CpeAcTBa B C/yual Ha HEecnasBaHe Ha JOroBOPEHWA MepMof Ha CTOKOB KpeauT. ChbriacHo
npunaradata noJsIMTHKA, OTCPOYEHM MNamaHuA (MPogakbM Ha KPegMuT) ce npegiarat camo Ha
KAMEHTH, KOUTO WMAT ADbArorogmilHa WCTOPMA Ha ThProBCKO CbTPYAHMUECTBO C APYMECTBOTO,
£06P0 PMHAHCOBO CHCTOAHME M /IMNCa HA HAPYWEHWA NPU CMa3sBaHETO Ha KPeAMTHUTE ycnoBumA, B
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n/laBeHa” AJl ce NpaBW execesMHYEH aHa M3 Ha NNALEHWATA OT CTPaHa Ha KORTPareHTUTe cropes
TEKYIUM UM 33 b/IKEHUA U NasapH NO3ULMK,

OT cBOA CTpaHa NpeAnpuATMATa B rpynaTa NoA3BaT KPEAMTHW NEPHMOAM, NPEAOCTABAHM My
OT HeroBuTe AOCTaBYMLM. PMCKOBE MO OTHOWEHWE Ha PMTMMYHOTO MOCTBIBAHE Ha NapMYHM
CPpeACTBa BOAM [I0 HEBBL3MOMHOCT 32 M3NbAHABAHE AHTAMMMEHTH Ha APYXECTBOTO KbM
AOCTaBuMUMTe. ToBa Hajara MO/A3BAHETO Ha 3aeMM 3a MOKPMBAHE Ha HYWAMTE OT 0BOPOTHM
cpescrsa.

JINXBEH PHUCK

[TPOABNEHNETO HA NIMXBEHMA PMCK € CBBHP3AHO C EBEHTYA/HM HeBNaronpyaTHU NPOMEHH B
JMXBEHMTE HMBA B Bbsirapua. KbM MOMEHTA OCHOBHMAT NpMBJEYEH KanMTan B rpyrara e
NPEAOCTaBEH OT MAXXOPMTAPHMA aKUMOHEP Ha KanuTana Ha ,J/laseHa" A/l - Bantumop 004, kato
7MXBATA 1O 3aemMa € ChoBpazeHa C JeMCTBalaTa HOPMaTUBHA YPeba v nasapHaTa KOHIOHKTYpa W e
OnoBecTeHa B roAMIHATE GUHAHCOBU OTYETH U JONBAHUTENHU NPUNOKEHUSA KbM TAX. B geliHocTTa
CH APYXeCTBOTO-ManKa M3non3Ba M 6aHKORO mHaHcKpaHe. [oTeHUManHa NPOMSHA B MXBEHMTe
HMBA M KPEAMTHWMA Nasap Karo uAn0 € Bb3MOKHO Aa NPOMEHAT LeHaTa Ha (UHaHCHMpaHe Ha
n/laBeHa” A/l, a OT TaMm Aa ce HamasIM HEeTHWUA (DMHAHCOB pe3yNTaT Ha APYHECTBOTO.

KbM HaCTOAWMAT MOMEHT MPEANPUATMATA B IPynaTa He MpMTEXaBaT MHBECTMUMM BbE
(hMHAHCOBM MHCTPYMEHTM, YMMTO L@HU 3aBMUCAT OT IMXBEHWTE HUBA.,

4, AHanu3 Ha (UHAHCOBM M HebMHAHCOBM OCHOBHM MOKAa3aTenM 3a pesysirTara OT
AEHHOCTTa, MMalM OTHOWEHME KbM CTOMaHCKaTa AEMHOCT, BKAUMTENHO HHpopMalMa Mo
BBMPOCH, CBBP3aHU C EKOJIOTUATA W CAYKUTENUTE;

OcHOBHM (HHAHCOBK NOKa3aTe M, XapakTepH3MpPaLlM AeMHOCTTa Ha APYIKecTBaTa B

rpynarta
KoM Kbm Kom
Ne MNokazaTtenu
' 31.12.2016r, | 31.12.2017 r. } 30,06,2018 1.
PeHTabunnHocT:
1. | Koed. Ha peHTaBGMAHOCT Ha NpUXoauTe OT NPoAaNGH 0,058 0,106 0,073
2. | Koed. Ha peHTaBMAHOCT Ha COBCTBEHMA KanuTan 0,098 0,132 0,041
3. | Koed. Ha peHTabUAHOCT Ha nacKemTe 0,062 0,189 0,069
4. | Koed. Ha peHTaBWMAHOCT Ha aKTHBMTE 0,036 0,073 0,024
EcheKkTHBHOCT:
1. | Koed. Ha edeKTMBHOCT Ha pasxoauTe 1,069 1,132 1,078
2. | Koed. Ha eeKTMBHOCT Ha npuxoguTe 0,936 0,884 0,928
JluKBMAaHOCT:
1. | Koed. Ha obia nukeuaHoCT 3,234 2,880 3,601
2, | Koedy. Ha 6%p3a NMKBMAHOCT 0,926 1,122 1,689
3. | Koed. Ha HesabaBHa IMKBHMAHOCT 0,125 0,254 0,169
4. | Koedy, Ha aBco/moTHa NMKBMAHOCT 0,125 0,254 0,169
OHHAHCOBA aBTOHOMHMOCT!
1. | Koed. Ha dmHaHCOBa aBTOMOMHOCT 0,635 1,431 1,709
2. | Koed. Ha 3agnwxHanoct 1,575 0,699 0,585
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CTPyKTYpaTa Ha Kanutana M uAnata uHaHCOBA AEHHOCT e CBbp3aHa C AMKBMAHOCTTA Ha
ApyxecTsata. /IMKBUAHOCTTA M3pa3ABa CriocoBHOCTTa Ha ApY)KecTBarta B Fpyrarta HenpeKbeHaTo M B
CHOTBETHWTE Pa3MepK Aa NOCpella CBOMTE MIaTeXHW 3a4b/KEHHUA KbM JOCTABUMUM, KDEAUTOPH,
nepcoHan, 6ro/KeETa M APYTM 3a4B/KEHWA. MaTepuasHATe 3arac, TeKYWMTe B3emaHus,
HA/IMYHMTE NMapuyHW CPEACTBA M TEKYLMTE 3a4b/IKEHUA ONPeAensT CbOTBETHUTE KOBPUUMEHTH Ha
JMKBMAHOCT. 3a nogobpsasBaHe Ha Te3W KoehULMEHTH OT CHLIECTBEHO 3HAYEHHUE € HamMansBaHeTo Ha
TEKYWMTE 3a3Ab/KeHUA. KoeduumeHTbT 3a edeKTMBHOCT Ha pasxoAuTe ce onpegens or
CBOTHOWEHMETO Ha 06O NPUXOAM KbM 06O pasxoan. KoedrUMEeHTbT Ha 3341 bKHANOCT 0TPa3ABa
OTHOWEHHMETO Ha OO0 33AB/KEHWATA Kbm OGWIO KanuTasa Ha APYMecTBOoTo. Jpyxecrpata B
rpynata ynpaenAasar AMKBWMAHOCTTA HA aKTMBWUTE W MACMBMTE CW 4Ype3 3a/bA60YMEeH aHaluz Ha
CTPYKTYpaTa ¥ AuHaMWKaTa MM M MpOrHO3MpaHe Ha GbAEUMTE BXOAAWM M M3XOAAWM NAPMUHM
noTouu,

5. Undopmauma 3a BaxHu cbBUTMA 8 rpynata, HACTbAMAM rnpes wecrtMmeceyrero Ha 2018
roguHa.

Obujoto cbbpaHMe Ha akuMOHepuTe Ha JlaseHa A/l, nposegeHo Ha 28 toHu 2018 r. B3e
pelieHHe 3a yBesMYaBaHe Ha Kanurana Ha JPYXEeCTBOTO CbC COBCTBEMM CPEACTBA 3a CMETKa Ha
HaTPynaH1 pe3epsy OT MUHAIM FOAMHKW, NPM CAEAHUTE MapameTpu:

Pazmep Ha Kanurana npegu yeeauueruero: 319 981 as.

CTOMHOCT Ha yBe/iMueHueTo: 7,999,525 ne.

M3TOUYHMK Ha CpeACTBaTa 38 YBE/MURHHUETO:

- »[lPEMUM OT EMUTHPaHE Ha LEHHMW KHIKA® - B pasmep Ha 6,729,324.6 ne.
- wdipyru pesepsu” - 8 pasmep Ha 1,270,200.40 ns.

HauMH Ha yBenuuyeHWe: u3jaBaHe Ha HOBM aKUMM OT ChHUECTBYBALIATA €MMCHMA aKuMu Ha
ApyxectBoTo ¢ [SIN BG11LASUAT14.

Bpoit Ha HoBMTe aKkumm: 7,999,525 6p,
B Ha HoBMTe aKuMu: OBUKHOBEHM, NOMMEHHM, BE3HANMYHM, C NPaBo Ha rnac.

Pasnpesesiediie Ha HOBMTE aKUMM: MEMAY CBUIECTBYBALLMTE aKUMOHEPM Ha APYKECTBOTO,
ApONopUMOHANHO Ha y4acTMeTC MM B OCHOBHWMA Kanutas npu ChOoTHOWeHWe 1:25 (M34aBaHe M
pasnpeae/ieH1e Ha BCeKM aKLUMOHEP Mo 25 HOBW aKumu, cpelly BCAKa 1 cTapa akuua, npurexasaHa
OT Hero).

Cneg ysesnueHneTo, BnNMCaHO B TBProBCKMA perucTbp Ha 31.07.2018 r. KanuTanbT Ha
NaeeHa A e 8,319,506 nesa, pasnpegeneH Ha 8,319,506 6pos 6e3HaIMYHM aKuuM ¢ fpaBo Ha
rnac, ¢ HoMMHanHa cTtoMHocT 1 (eIMH) fieB BCAKa eaHa.
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6.CAenku memay CBbpP3aHM MLa, CK/IOYEHMU NPe3 OTYETHHMA NepUog.
Cebp3aHn nuua 8 rpynara Ha flaBeHa A/l npes wecTmeceymeto Ha 2018 r.:
bantumop 004 - maxkoputapeH COBCTBEHMK
JlaBeHa Arpo EOOJ - ABUEPHO APYKECTBO
JlaBeHa Mbpuangansunr EOO/ - AbluepHo ApyKecTBo
KoHcTaHTVH AnmuTpos tanamanos - Mpegcegaren u UsnbiHuTeneH YneH Ha CJ
MNeTbp AnekcaHapoB TpeHes - 3aMeCTHUK - npegcegarten Ha CbBeTa Ha AUPEKTOPHTE,;
Crena Kpbcresa MopaaHosa - Ysien Ha CbeeTa Ha AUpeKTopuTe
['annHa MeaHoBa Juwoscka - NpokypycT
Cunsua Xpucrosa Jiuiinesa - ATaHacoBa - [poKypHCT

flpe3 wecrmeceuneto Ha 2018r. JlaseHa AJl M CBBLp3aHWMTE AMUa HE Ca CKAOYBAIM
CASNKM, KOMTO Ca MOBAMAAM CHWECTBEHO Ha (PMHAHCOBOTO CHCTOAHWE WAM pesynTatute oT
AeHMHOCTTa Ha APYXecTBoTOo.

Kbm 30.06.2018 r. “Bantumop” EOOA, rpag Codua e mpepoctasun Ha “JlaseHa” A/l rpag
LlymeH 5 845 xvn.n1B. Mo 4OroBopH 3a 3aeMm.

HaumeHoBaHue Bug caenka HeypeneH pasuet
“bantumop” EQQA, rpag Cocms  Abarocpoded 3aem 5 845 xmn.ne.

Kbm 30.06.2018 r., “JlaeHa” A/, e ApejocTaRu/la Ha AbUEPHOTO CHM APYXECTBO
»/1aBeHa Arpo” EOO/, pgBa saema B pasmep Bceku A0 200 xua.nB. JorosopeHara AmMxsa no
ABaTa 3aemMa € B pasmep Ha 4%. CpokbT 3a noracABaHe Ha 3aemute e cboteeTHo A0 01.04.2019 1, 1
01.09.2020 r. KwMm 30.06.2018r. HeypeaeHuAT pasuyer obwo no Jsata 3aema e 258 XuA.js.
Cpezcrsata ca OTIYCHAaTH 33 NOKPMBAHE HYXAMTE OT 060POTEH pecypc.

[I.  AdonbnaHutenHa vHbopmauma 3a gpyxecTBaTa B rpynaTta
KBM MEeXAUHHMA KOHCONMAMpaH [AOKNaad 3a [JAeMHOCTTa
cbrnacHo lMpunoxeHne Ne 9 KoM Hapepba Ne 2 Ha Komucuara 3a
¢pv1HaHCcOB Hag30p.

1. [pomAna Ha MUATa, YHpaKHABALLM KOHTPO BbPXY APYMHECTBaTa B rpynara.

lpe3 nbpBoTO WecTMeceune Ha 2018 r.cbBeTHLT Ha AMpeKTopuTe Ha ,JlaBeHa” A/l e B
CbCTas:

Kouctautmn dumutpos LanamaHos - Tipegceaaten u Manbndutened uwaes Ha CbBeta Ha
AUpeKTopuTe;

MeTobp AnekcaHapos TpeHes - 3aMeCTHUK - npeacedaten Ha CbBeTa Ha AMPeKTopuTe;

Crena KpscTesa MopaaHosa - YneH Ha ChBeTa Ha AupeKTopure;
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Apy*ecTBOTO Ce NpeACTaBfABa OT ABama MPOKYPHUCTH:
Manuna MsaHoea Juwoscka M Cunaeua Xpuctosa Juwinesa - ATaHacoea.

Ha 28.06.2018 r. O6ujoto chbpaHue Ha akupoHepute ocsoboan MMeTbp ANeKcaHAPOB
TpeHes OT no3vumATa ,4neH Ha CbBeTa Ha AMPEKTOPUTE WU 3aMECTHUK - npegceaaren”. Tflpue ce
HOB YheH B cbcTaBa Ha CbBeTa Ha AMpekTopute - PagoctHa AHrenosa MaHaxoBa 3a CPOK 40
20.07.2020 r. Mpomanara B cbCTasa Ha CbBeTa HA AMPEKTOPUTE € BrivicaHa B TbpProBCKUA PErMCThP
Ha 11 1oaM 2018r.

Apyxecteata Jlasera Arpo EOOZ w Jlasena MbpuangansuHr EOOJ ce ynpasnagaT oT
KoHcTtaHTuH LLanamaHos.

2. OTKPHBaHe Ha nNpPoOM3BOACTBO MO HECBhCTOATENHOCT 3a APYHKeCcTBOTO MM 3a
HeroBo AblIepHO ApPYXKeCTBO W BCMYKM CbliecTBeHM eTanud, CBbp3aHM C
npoM3BoaCTBOTO

Hama,

3. CKouBaHe, MM U3MbAHEHME Ha ChIeCTBEHH CACNKM.

Hama.
4, PeweHue 3a cKiwouBaHe, NpeKpaTABaHe W pa3BajifsHe Ha AOroBOpP 38 ChBMECTHO
npeanpuaTue.

Hama.

5. MpomsAHa Ha OAMTOPMTE Ha JPYXKECTBaTa B rpyfnata U NpUUMHK 3a NpoMsAHaTa.

CvrnacHo pelleHMe Ha pefosHoTo O6u0 ChbpaHMe Ha aKuMOHepuTe, NpoBejeHO Ha
28.06.2018 r., no npeanoxenre Ha OAWTHAS KOMMTET Ha APYXeCTBOTO-MalKa, OTHOBO € M36paHo
CneumavM3upaHoTo OAMTOPCKO npegnpuatve ,,Exun ogut® 00/ ¢ agpec rpaa Wymen, 6yn. CmeoH
Beauku 69, Bx. 2, an. 33, Aa u3BBLPLIM NPoOBEpKa M 3aBEpKa Ha rogMiiHM (UHAHCOBW OTUETH Ha
ApyxecrBara B rpynarta 3a 2018 r.

6. O6pasyBaHe MJIM NpeKpaTABaHe Ha CbAeBHO MM apoMUTParKHO [esio, OTHACAWo
ce [0 3a4b/KEHMA WM B3eMaHMA Ha [APYXecTBOTO W/IM HEeroBo AbliepHo
APY)KeCTBO, C eHa Ha MCKa Hai-manko 10 Ha cTo OT COB6CTBEHMA MY KanuTtann,

Kbm  30.06.2018 r. ApyxecrBata B rpynata HAMar BUCAWM  CbaebHM,

AAMMHUCTPATURHM M apOUTpakHM NPOM3BOACTBA, Kacaely 3aAb/BKEHMA WAM B3eMaHuA B
pasmep Hag 10 Ha cTO OT COBCTBEHMA MM KanuTasl.
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7’

Mokynka, npoaa)6a wWAM yupepeH

3anor

Ha AAN0BM y4HacCTHUA

TPBProBCKH ApYyKecTBa Ha eMUTeHTa U/IM HETroBO AbLUEepPHO APYXKeCTBO.

8.

Hama.

B

Apyru o6cToATeNCTBa, KOMTO [PYKECTBOTO CUYMTa, Ye 6Mxa Mor/in Ja 6baaT oT
3HaYeHWe 3a MHBECTUTOPUTE MNpM B3eMaHeTo Ha pelleHue Aa NnpuaobuAT, Aa npojasat
MK fa NPOADBJIXKAT Aa NpUTEXKaBaT Ny6/IMYHO NpefiaraHy LeHHU KHUKa

WHdopmaumsaTa e nocodeHa B pasgen | oT HacToAWNA AOKNaA.

CrnassaMky NpuHUMNMTE Ha A06pPOTO KOPropaTMBHO yrnpaBfieHue, Apy:KecTBaTa B rpynara
OCBILECTBABAT CTOMAHCKaTa CM AEMHOCT B MOCTOAHHA rpuiKa M MpPo3payHOCT, C Uen 3awmura Ha
MHTEpPECUTE Ha CBOMTE aKUMoHepu. PBHKOBOACTBOTO Ha rpynara npelieHsaBa, 4e uHdopmaumaTa,
KOATO € OMNOBECcTEHa BbB (PMHAHCOBMA OTYET M OTYETa 3a JEMHOCTTa € AoCTarbyHa M AaBa BApPHa U
TOYHa NpeAcTaBa 3a CbCTOAHMETO Ha JpyKecTBaTa B rpynata 3a MbpBo wecTmeceyue Ha 2018
roamHa.

Fpad lymeH,

17 Aszycm 2018 a. /

KoHcTtaHTHH LLanamaHos - JIHATEIeH OJUPEKTOP

Ha ,/JlaBeHa® A/
ol

Lavenda
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