I'PYTIIA JIABEHA
prnoxenns KbM KOHCONMAUpaHUA (UHAHCOR OTYET 3a MbPBO WecTMeceyne Ha 2018 T.

1. Hudopmanusa 3a rpynara

[pynara Jlagena (I'pynara) BKlOuBa APYKECTBOTO-MAIKA 1 HEMOBUTE ABE ALIIEPHH APYKeCTBa
(31.12.2017 r.: oBe OBLICPHN APYHECTBA).

dpy:ectBo-malika

Jlasena AJ{ ([py:xectsoTo - maliKa) € TbProBCKO APYXECTBO, PEMUCTPUPAHO B BBArApHS M Che
cepanyine u aapec Ha ynpasnenme rp. llymen, »x.Muaycrpuaned. J[pyXecTBOTO € BIHCAHO B
Twprosekus perucTsp Ha 26.02.2008 roguna ¢ EMIK 837066835.

CpaebHara perncrpauus Ha ApyskecTBoTo € oT 20.08.199Ir., pewenue Ne 48/1991 r. ua
[IyMeHCKU OKPBKEH CBL.

Jnluephu apyxecrea

HBlnepHnTe Opy)icecTsa B rpynara ca:

Jlagena Arpo EQOJL - Tbproecko NpyecTBO, PErHCTPHPAHO B Buirapus u che cefanuuie u
anpec Ha ympasienue rp. [lymen, sc.x.Munycrpuanes. [IpysxecTBOTO e BrncaHo B Thbproeckus
perictep Ha 27.11.2008 ropuua ¢ EMK 200494177.

Jlapena Mupuanpatisunr EOOJ[ - TbproBeko ApyKecTBO, perucTpUpaHo B BLIrapui K chbe
cepatdine M agpec Ha ynpasienuwe rp. Cobwns, p-H Jloseneu, yn. 3maren por Ne 20-22, er.6.
Hpy>eCTBOTO € BNUCAHO B ThProBekus perneTop Ha 22.06.2009 roguna ¢ EMK 200760724,

1.1. CobeTBenoct u ynpaBJieHHe Ha JPYRECTBOTO - Maiika
Jlapena AJl e my6nuuno OpyiecTso chrMacHo 3akoHa 3a NyGNMYHO MpeAjaraHe Ha LEHHH

KH#XKA.
Kbm 30.06.2018 . pasnpenenennero Ha akUMOKEPHHS KANKTAN Ha APYKECTBOTO-MaliKa & KakTo

crepBa:
%

bBantamop OO/ 74.96

Jpyri wopunuyeckH iuna 12.74

DusuyecKy nuia 12.30

[KCem 31.12.2017 r, pasnpeseneHyeTo Ha aKUHOHEPHHA KANMUTAN Ha APY’KECTBOTO-MAKE € KAKTO
crenpa:

%
bantumop OO 74.96
JPYTH IOpWIMUSCKH THLA 13.67
DH3rvecky auLa 11.37

HpyxecTBoTo-Malika MMA €NHOCTENEHHA CHCTEMA Ha yhpasienne cbe ChbBET Ha AUPEKTOPHTE
OT TPHMA YJICHOBE, KAKTO CllefiBa:

Konerantun Llanamanos Flpencenaren
[Tetbp Tpenes 3am.npelcenaren
Crena Hopliatosa Ynen
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[punoKkenus XbM KOHCONMANPAHUS (HHAHCOB OTUYET 34 MBPBO WecTMeceute Ha 2018 .

Ha 11 ronu 2018 r. B Thprosekus peructsp e BnucaHa npomsna B CheTaBa Ha AMPEKTOPHTE,
xato [Terbp TpeHes € 0coBoGOneH OT MO3WLMATA ,UNEH M 3aM.IPEACEAaTeN™ U € u3bpaH HOB ufieH Ha
CeBeeTa Ha aupexTopuTe — Pagoctina Maraxosa.

HpyxectBoTo-Malixa ce npeacrasnsisa u ynpasnasa oT Manbadntennus jupexrop KoucTanTia
IUanamaHoe.

[IpokypuicT Ha ApysecTBoTo-Malika ca [anuna Jduwoscka u Cuneus Jluuiesa-ATaHacoBa,
KOHTO YIDP&KHABAT NPaBaTa CH KAKTO JIHYHO, TaKa H 336HHO.
OnutHuaT kOMUTET noanomara paborata Ha ChBETa Ha HUPEKTOPUTE, HMA PONA Ha RHUA HATOBAPEHH C
o0wo ynpasneHHe, KOHTO W3BLPLIBAT MOHHTOPHHT M HAA30D Maj JPY)KECTBOTO-MaiKa, BKIIOUHTENHO
Haj CHCTEMaTa Ha (JHHAHCOBO OTHHTAHE Ha JAPYIKECTBOTO-MaiiKa.

OIUTHUAT KOMHTET UMa CICAHHA CBCTAB.

HAnmutep AHrenos Jlyues - perHcTpupan OLHTOD IMpencenaren
Kpacen Manos [eHkos Unex
Cnacka Metoanero Kpeeranosa Ynen

1.2, CrpykTypa Ha rpynaTa H npejmer Ha gefiHoer

KsM 30 1otk 2018 r. cTpykTypara Ha rpyrara Biiiousa Jlapena AJl kaTo JpyxecTBO-Maiika u
[TOCOYCHUTE NO-H04TY ABILEPHK APYKeCTBa.:

30.06.2018 r.  31.12.2017r. Hara Ha npupobusane Ha

Yyacrue % Yuactue % KOHTpOI

JlaBena Arpo EOOJ 100 130 27.11.2008 r.
JlaBena Mepuangattzunr EOO], 100 100 22.06.2009 r.

[TIpeaMeTHT Ha ReHHOCT Ha APYIKECTBATa OT FPYIIATA & KAKTO ¢lieaBa:

Jlaena AJI - MpoOU3BOLCTRBO U TLPrOBHS B CTPaHaTa H uykGHHA ¢ nap(oMepHitHO-KOIMETHYHH
1 (apMaUeBTHYHU MPOAYKTH H eTEPHYHH Mac/ia.

Jlasena Arpo EOOJ - cb3maBaHe Ha HOBH JIABAHIYNOBM HACKACHMS, NOAABPAAHE Ha
CBLILECTRBYBALUHTE JABAHYNIOBH HaCANCISHHA U IpoAakOa HA NPOAYKLMA OT COBCTBEHO POH3BOACTRO,

Jlagena Mwbpuyanpaiisunr EOQJ] - MapKeTHHTOBH aKTHBHOCTH, MBPUAHAAi3WHIOBU YCTYry,
nalapeH MOHWTOPMHI Ha KO3METHYHHS CEeKTOp, pa3palboTBane Ha TBPrOBCKM W ITPOMOLMOHATHK
MONUTHKK H MEPONPHUATHS, pa3paloTBane W BHEAPABAHE HA BCAKAKBH TEXHHKH NPHAMKHMY B Na3apHTe
Ha 6bP3006OPOTHM CTOKM, KOHTO YBENHuABAT I1A3aPHOTO NPOHMKBaHE M MpojakGuTe, Gpewn
MeHH/PKMBHT, FIP axTHBHOCTH U Apyri AeHHOCTH,

InuuiepHiTe APYXKECTRA CE PHKOBOJAT OT YIPaBUTEIH:
Hagena Arpo EOOJT Koncraurun [lanamaHos .
Jlasena Mupuanpaiizunr EQOQ Koncranrun HUlanamanon



I'PYIIA JJABEHA
TIpunoixeHHA KbM KOHCONHIANPanHA PHHAKCOB OTYET 38 NbPEO wecTMeceune Ha 2018 1.

2.  OcHOBHH IOJOSKEHHSI 0T CHETOBOAHATA MOJHTHKA HA IPynHaTa
2.1. Baza 3a H3roTBSIHE HA KOHCOAWIHPAHNS QUHAHCOE OTYET

Koncomianpanuat ¢uHancoB orueT Ha rpymna JlaBeHa e W3roTBEH B CHOTBETCTBHE C
MesxayHapOAHUTE CTAHJAPTH 3a (pHHAHCOBH oTdeTH (MCW®O), KOMTO ce CLCTOAT OT: CTAHAApPTH 3a
(hunancoBn oTYeTH U OT ThAKyBaHUs Ha KoMuTeTa 3a pasacHenus Ha MCDO (KPMCDO), onobpenn ot
Ceeeta no MexayHaponHn cuetoBoAHd craHgaptd (CMCC), u MexiyHaponHuTe CUETOBOAHH
CTAHIAPTH H ThIIKYBaHUATA Ha ITOCTOAHHMA KoMUTET 3a pasacHagane ([TKP), ogobpenn ot KomuTera rno
MexnyHapoinu cuetosoany crangapti (KMCC), kouTo eekTHRHO ca B cuita Ha | anyapu 2017 ., u
KOHTO ¢a npuetd oT Komucuara wa EsponeHckus cpios. MCOO, npuetd ot EC, e obwornpueroro
HaMMCHOBAHHE Ha pamkara ¢ oOlO npejnHasHaueHMe-cHeTOBOAHA 0asa, eKBHBAAEHTHA HA paMKara,
Bbiesena ¢ nedmuuuuaTa cermacHo § 1, 1. 8 or JonbaHutenHuTe pasnopeaGu Ha 3akoHa 3a
CUSTOBOACTBOTO MO/ HAWMEHOBAHNETO ,, Ve AYHAPOAHH CHETOROHH cradaapTi” (MCC),

I'pynara BoaM CBOMTE CHETOBOAHYK perncTpH B Obarapcku ses (BGN), ko#to npHema karo
HEroBa OTHETHA BANYTA 32 NpencTapsue. JaHHHTE B KOHCONHANPAHUS (YUHAHCOBR OTUYET W NPHIIOIKEHHETA
KbM HEro ¢a Mpe[CcTaBeHy B XHIAIH JIeBa, OCBEH aKo HElo APYTO U3PHYHO HE € YKA3aHO,

IIpencraBaneTo Ha (QuuancoB oTyer cbriacHo MCOO M3MCKBA PHKOBOLCTBOTO Aa HamNpasH
Hal-no6py NpUONU3UTENHH OLEHKH, HAUMCACHMA M pPasyMHO OGOCHOBaHM [PEAMONOKEHHH, KOMTO
OKa3BaT eeKT BbPXY OTUSTEHHTE CTORHOCTH Ha AKTHBHTE I NACHBHTE, HA NPUXOANTE W PA3XOAUTE, H HA
OTIOBECTABAHETO HA YCJIOBHH B3eMaHMs M 33IbJLKEHHS KbM [aTaTa Ha oTyeTa. Tedn NpHBIM3UTeHU
OLIZHKH, HAYHCTIEHHA U NPEJIIOIoKEHNA ¢4 OCHOBAHH Ha HH(OPMALMATA, KOSTO € HANKYHA KbM JaTaTa
Ha (PHHAHCOBUA OTHET, NOPafH KoeTo ObjeuiuTe daktuyecky pesynratd 6uxa MOrH Aa GbIaT pasnuuHu
OT TAX (KaTO B YC/AOBHS Ha (pHHAHCOBA KPU3A HECHTYPHOCTHTE CA MO-3HAYHTENHN).

2.2, IIpyHAHIIN HA KOHCOJIHAALHSA

HpyxecTBo-Malika ¢ py)KeCTBOTO, KOETO [PHTEXKABA KOHTPON BhPXY XbLUEPHHTE APYIKECTBA, B
KOWTO € nuBecTHpano. pyxecTroTo-Maiika e Jlapena AJl,

HpyKeCcTBOTO-MaKa NPUTEXABA KOHTPOA B APYTH NPEANPHATHS, aKO M CAMO aKkQ MPUTEXaBa
BCHYKH OT CJICAHHTE EIEMEHTH Ha KOHTPONa;

- IPAaBOMOLUHS B MPEATIPUATHETO, B KOETO € HHBECTHPAHO;

- M3NlaraHe Ha WM [paBa BbpPXY [POMEHIHBHTE [PUXCIOM OT HEroBOTO Y4acTHE B
NPpelfPHATHETO, B KOBTO € HHBECTUPAHO;

- BBIMOMKHOCT Jid H3I10A3Ba CBOMTE IPaBOMOLLKS B NPEANPUITHETO, B KOETO € MHBECTHPAHO, 33
lla OKaxKe Bb3eHCTRYE BBPXY pa3sMepa Ha BB3BPBLIAEMOCTTA Ha HHBECTHTOPA.

HpyKecTEOTO-MalKka € NpeleHHNo, Ye NPUTENABA KOHTPON B NPEANPUATHATA, KBAETO
NpHTEXKABA AHPEKTHO WM HHAMpekTHO nosede oT 50% oT kanuTtana ¢ npaeo Ha ryiac B OBuoTo
cuOpaHue WU NpaBoTo Aa HasHauaBa YIPABMTEAH W MOIKE [@ PHKOBOAY AeHHOCTHTE, KOHTO OKA3BaT
CBILIECTBEHO BBH3NCHCTBHE BBPXY BbH3PLIUAEMOCTTA HAa NPEANPUATHETO, B KOETO € HHBECTHPAHO.
HAbluepHuTe Apy)KeCTBa C& KOHCOAWAMPAT OT AATara, HA KOATO e(DEKTHBHHAT KOHTPON € NpHAOGHT OT
rpynara ¥ crupar Aa ¢ KOHCOJNHAWDPAT OT JaTaTa, Ha KOSTO Ce NpHeMa, Ye KOHTPOABT Ce NPEeXBbpis
H3BBH ['PYIATA WIH IPYIKECTBATA CE THKBHUPAT.

KonconuaupasusT UHAHCOB OTHET BK/IOUBA (DMHAHCOBUTE OTUETH HA APYIKECTBOTO-Malika
ABLUEPHHTe IpYnecTBa, H3roTeeHH kbm 30 tonu 2018 r. DuHaHCOBHMTE OTYETH Ha JbUICPHHUTE
JpY)KeCTBA €A H3rOTBEHH 38 CLUIMS OTYETEH NEPHOM, KAKTO TO3H Ha JIPYKECTBOTO-Malika M mpw
TIPHIAraHe Ha eJUHHA CUETOROAHA MONHTHKA.

B xoHcomupvpanns (PMHAHCOB OTHET, OTYETHTE Ha BKIIOUEHUTE JNBUIEPHW JAPYKECTBA ca
KOHCONMIKpAHY Ha 0asa Ha MeToja “IBMHAZ KOHCOMMAAUMAT, pel MO pef, Karo ¢ npuiaraHa
YHUQHUMPAHA 33 CHILECTREHNTE 0BEKTH CHETOBOAHA MONUTHKA. MHBECTULMUTE Ha APYIKECTBOTO-Maiika
cd eNMMMUHUpAHK cpeily fena B -cofCTBeHMS KanuTan Ha JbLIEPHHTE JPYKeCTBA KBM Jarata Ha



TPVYIIA JJABEHA

TIpunosKenus KbM KOHCOMHAKRPAHHA (JUHAHCOB OTYET 32 MbPBO WwWecTMeceune Ha 2018 r.

rpraoGHBaHe Ha KOHTPOJ. BbTPEIIHOrpYnoBUTE ONepauri W PasieT ¢a HaNbIHO CTUMHHHPAHY, BKA.
Hepeanu3upaHara FbTPeLIHOrpynosa rneyanta uiu saryba.

2.3. CpaBHHTeJHHE JAHHH

I'pynaTa MpeAcTaBa CpaBHUTENHA HHMOPMALIHA B TO3H KOHCONUANPAH PHHAHCOR OTHET 32 e[Ha
NpenxofHa roAuHa.

Koraro ¢ HeoBX0AUMO, CPABHUTENHATE JaHHH ce periacn(yuupar (M Apensyncannar), 3a fa ce
[MOCTHTHE ChIIOCTABHMOCT CIIPAMO NPOMEHH B NPEACTABIHETO B TEKYLUATA I'OJIMHA,

2.4, GyNKUHOHANHA BAJIYTA H APH3HABAHE HA KYPCOBH PA3AHKH

DydruKOHANHATA BANYTA Ha APYXKECTBaTa OT [Pyfara W OTYETHAE BANyTa HA NPEACTABAHE HA
rpynara e Gparapekust nes (BGN). Buirapckuar nes e Guicupad B ChOTBETCTBHE CbC 3aKOHA 38 BEHbB
KBM €BPOTO B choTHOWeHHe BGN 1.95583 : EUR 1.

[Ipy MBpBOHAYATIHO MpU3HABAHE, CHENKa B 4Yy)KNCCTpaHHa BanyTa Ce€ 3anucsa  BLB
(yHKIMOHAITHATA BaJlyTa, KATO KbM CYMaTa B YyiKAECTPaHHA BalyTa Ce npuiara 00MEHHHAT Kype KbM
MOMEHTa HA CHeNKAaTa MIH OrepanusaTa. IlapudHUTe CPEACTBa, B3eMaHMsATa W 3aJBIKEHHUATE,
JCHOMHHHPAHH B UY)KNECTPaHHA BATYTa C& OT4HTAT BhB (yHKIMOHANHATA BadyTa U kbM 30 tonn 2018r.
ce oLeHsBaT B GBITAPCKH NeBa, KATO Ce U3MON3Ba 3aKiounTeNnusT obmener kype wa BHB.

EexTuTe OT KypCOBHTE Pa3NUKH, CBbP3aHH C YPEXKAAHETO HA CHETKM B UYH(ASCTPAHHA BanyTa,
UAHK OTYUMTAHETO Ha CAEGNKM B YYXKJECTPAHHA BalyTa [0 KypCOBE, KOMTO Ca PA3NUYHH, OT TE3H, N0 KOUTO
TbPBOHAYATHO Ca OWIK NPHIHATH, Ce BKMIOYBAT B OTYeTa 3a nevanbara WM sarybara u Apyrus
BeeoGxBaTeH JOXOA B NEPUOIA H2 BB3HUKBAHETO HM.

2.5. ¥npaeaenne na GHHAAHCOBHTE PHCKOBE

B xoza Ha obuuaiiHaTa ci AeitHOCT rpynaTta Moxe Aa Oble M3N0MEeHO Ha pas/iuuKK (PHHAHCOBH
PUCKOBE.

[NazapHusaT pucK € PHCKET, 4e CIPaBElnuBaTa CTOHHOCT WK ObACLHTe NapiyHi MoToUH Ha
(MHAHCOBHS MHCTPYMEHT LI BAPHPAT NOpaji HPOMEHKTE B fasapHuTe UeHH. [TasapHuaT puck BriouBa
BAJYTEH PUCK, JIAXBEH PHCK M LeHoBH puck. KpeauTHHST PUCK € DHCKEBT, 4€ €AHaTa CTpaHa mno
()MHAHCOBMS MHCTPYMEHT ILie NMpHuMHE (unaucosa zaryba Ha Apyrarta, B clyqal 4¢ HE H3MBLIHH
JOPOBOPEHOTO 3ab/ukeHne. JINKBHAHHAT PUCK € PHCKBT, ue rpynara On Moyfia fa MMa 3aTpyAHEHHA
TPH NOCPELLaHe HA 33/lBIKEHHATA CH N0 (PUHAHCOBHTE NacHBH.

OT cTpaHa Ha PbKOBOACTROTO Ha TpynaTa (UHAHCOBHTE PHCKOBE TEKYUIO e MASHTH(ULEPAT,
usMepeaT u HaGNIOJaBar C MOMOLITA HA DPa3/IWYHM KOHTPOJHH MEXaHU3MU, 33 J[@ CE ONpENensT
a[IeKBaTHH LIEHH Ha NPOAYKHUUAITA H yCAYrdTe Ha APYXKECTBATa, UCHATA HA MPUBIIEHEHHTE 3aCMH 1 12 Ce
OLeHSIT anekBaTHo (JOPMHTE HA NOALBPIKaHe HA cBODOMHHMTE NMKBUIHM CPeicTBa, Oe3 ja ce ponycka
HeonpasfiaHa KOHLEHTPALN Ha JafeH PUCK.

BamyreH pHck

["pynaTa OCBLIECTESBA CHENKH BBB BaNyTa, PasnuyHa OT (YHKUMOHAMHATA CH BanyTa, nopaiu
KOSTO € M3JIOKEHO HAa DHCK, CRbP3aH C Bb3MOXKHWTE MPOMEHU Ha BanyTHHTE Kypcose. TakpB pHCk
BBH3HMKBA OCHOBHO MPH NPOMSIHA HA BAYTHHS KypC Ha LATCKHMA J0Nap. 3a Ja CBejle 10 MUEHMYM TO3H
pHCK, TPyTaTa MpeMHHaBa OT AOMEPOBH B €BPOBH LICHW HA OCHOBHHUTE CH fajapH. OCHOBHHTE CHEIIKH,
OCBILECTBABAHM OT FpYNaTa ca JASHOMHHUpaHW B ObArapcku ;€Ba ¥ B eBpO. BBArapckuar nee e
NPUBLP3AH KbM EBPOTO, NOPAAM KOETO rPYNara He e M3JIKeHa Ha CHILECTBEHH BATYTHH PUCKOBE IpH
OCBILECTBABAHE HA CAENIKU B €BPO.

Jluxeen pHek
JINXBEHUAT PUCK NPECTABNABA PHCKa OT koNebaHne B pasMepa Ha 3aIbIKEHHATA 10 3ACMHTE
Ha IpynaTa, JBJDKALI0 Ce HA W3MEHEHHETO HA Na3apHuTe JUXBEHH NpoueHTH. [pynara e HinoweHa Ha
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JIMXBEH PHCK, ThH KaTO YaCT OT NONYYEHHTE 3aeMH Ha JAPYIKECTBOTO-MalKa ca ¢ NPOMEHIINE JIMXBEH
MPOLIEHT, J0roBOpeH Karo GasucHa nuxsa EURIBOR u SOFIBOR, 3asuwenn ¢ onpefencHa Hagbaska.
[pes 2018 1 2017 r. 3aemuTe ¢ NPOMEHAHBH JTHXBEHH NPOLEHTH ¢4 B EBPO K N1EBA.

Kpennren pueck

DHHAHCOBUTE AKTHBH, KOMTO MOTEHLMANHO U3AaraT Ipynara Ha KpeAHTEeH PHCK, Ca NPeIHMHO
B3EMaHUst 110 NpoaaxOu. I'pynara e U3NoKEHa Ha KPEAHTEH PHCK, B Citydail ye KNIMeHTHTE HE W3NAaTsIT
CBOUTE 330BIDKEHHS,

HpyxecTBoTo-MakiKa npunara pasiaddHd cXeMu Ha JMCTPHOYUWs ¢ Len MNocTHraHe Ha
e()eKTHBEH NOIXOA HA pa3ilialliaHe, chobpaseH ¢ nasapHara ofcranoBka Ha paboTa, ¢ pasHoOGpasHUTe
HauUMHKW Ha [MallaHe, KakTO M C BKIIIOYBAHETO Ha ThbproBekd pafarn. C yacT OT KIMEHTHTE,
JpYXeCcTBOTO-Maiika paloTH Ha OTIONKEHO [alllaHe, KOeTO NOPAKIA PUCKOBE MO OTHOMIGHHE Ha
PHTMUYHOTO TOCTBIBAHE HA NapHYHU CPEACTBA B Cnydali Ha HecrmasBaHe Ha JIOrOBOPEHMA MEPHOA Ha
CTOKOB Kkpeiut. CBINIACHO NPMNIaraHatTa TONHTHKA, OTCPOuEHM NNallaHHd Cce NPeAnaraT camo Ha
KJIHEHTH, KOWTO HMAaT IBIATOrOJHLIHA HCTOPHA H4 TLPTOBCKO CBTPYAHHYECTBO, A06po (MHAHCOBO
CLCTOAHME W JIMNCA HA HApYLUEHWs MpH CHAa3BaHETO HA KpeAMTHHTE ycnoBus. OT €BOs cTpaHa
JpY>KeCTBOTO-MalKa NoN3Ba KPeAUTHH NEPHOAH, IPELOCTABIHH MY OT HErOBHTE AOCTABYHLH.

B rpynara ce npaBH e;eCEAMUYEH aHANMK3 HA MNAIAHKATA OT CTPAHA Ha KOHTPATEHTHTE CIIOpe]
TEKYLLUH UM 33bJKEHNS W Na3apHU MO3HIUH,

JlukBuaEH pHck

I'pynara renepupa u noAgbpika A0cTarbuet 00eM Ha JIMKBUAHH CPEACTBA. BhTpelies u3TouHIK
Ha JIMKBHAHM CPEICTBA 3a Ipynara e CTONMaHCKa AeHHOCT Ha ApYXKeCTBAaTa, FeHepHpalla JIOCTATLUHY
OMEPATHBHY NOTOLH. BRHLWHY H3TOUHHUM Ha QunaHckpaHe ca GaHKUTE W PYTH HOCTOSAHHY NAPTHLOPU.
C uesn u3onMpaHe eBeHTyanHWst JHKBMASH pUCK, rpymara paBoTd cLC CHCTeMa OT ANTepHATHBHH
MEXaHN3MH 32 JelCTBHE Y IPOTHO3M, KPalHuAT eeKT OT KOSTO & MOLABPHAHETO Ha 106pa NUKBHIHOCT,
pecreKkTHBHO C€nocofHOCT 3a (MHAHCHpaHe Ha cTOMaHckara ¢M AefiHoct. [pymata ynpasasea
JMUKBHAHOCTTa HA AKTHBUTE M NacHBHMTE CH Upe3 AHANM3 Ha CIPYKTYPaTa H JMHAMHWKATA WM H
TIPOrHO3upaHe Ha OBASLNTE BXOASLIN H U3XOAAUEM NAPUYHH TOTOLH,

2.6. iMOTH, MAMIHHA H CHOPBIKEHHS

Mmotute, MawinnuTe U obopyaBaHeTo (ILATOTPaiHH MAaTCPUANHN AKTHBK) Ca MPEeACTABEHU B
KOHCONUAKPaHns (JMHAHCOB OTHET M0 LieHa Ha MpunobHBaKe, HaMAIeHa C HATPYNAHATA aMOPTH3ALINA H
EBEHTYamuuTE 3arybH ot obesleHka.

IIbpBOHAUANTHO BCEKH ALAFOTPAGH MAaTEPHANCH aKTHB CE OLEHSABA MO LeHa Ha NpHAaoOuBaHe
(cebecTOHHOCT), KOATO BKIOUBA TMOKYNHATA LEHA, MUTA H HEBb3CTAHOBMMM JAHBLM, KAKTO M BCHUKH
NPEKK Pasxoau HeOOXONMMH 3a NPUBEMNIAAHETO HA AKTHBA B palOTHO CLCTOSHME,

[pynara ¢ onpenenuna croitHocren npar ot 700 nB., HOK KOHTO MPUAOGHTHTE AKTHBH HE3ABHCHMO, Ue
NPUTEKABAT XaPAKTEPHCTHKATA Ha ILAMOTPAeH aKTHB, CC M3NHCBAT KATO TEKYI PA3XOZ B MOMEHTA HA
npunoduBaneTo nM.,

WM3bpaHusT or rpynaTa MOAXOA 3a OLEHKA CNGA NPU3HABAHE HA MMOTHTE, MallMiuTe M
oGopyABanero & mMoAena Ha uUeHaTta Ha npupoSuane no MCC 16 MMOTH, MAlMHyu W CLOPBIKEHWS,
HaManeHa ¢ HAMHMCIEHHTE AMOPTH3ALHH W HATPYTIaHKTE 3aryGH oT obesuenxa.

Pasxonure 3a peMOHT H MOAABPIKKA HA JLArOTPANHITE MATEPHANTHY AKTHBH CE NpU3IHABAT 34
TeKyLIW B NepHoAa, npes KoHTo ca Hanpasexu. [Tocneasalllnte pasxoau, CBLP3AHE © HMOTH, MALUKMHH U
ofopyiBane, KONTO MMAT XapaKTep Ha NOAMSHA Ha ONPEAeNeH! Bb3JI0BH YacTH WAN HA NPEyCTPOICTBO
¥ PEKOHCTPYKIHM, CE KAaMuTaIusupaT kbM OanaHcosaTa CTOHHOCT Ha CBOTBETHMS AKTHB W ce
npepasriexia OCTaThUHM MY TN0Je3eH JKMBOT KBbM JaTata Ha KanuTanuzauus. ChlIeBpeMeHHO,
HCAMOPTH3HPaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH ¢e Hu3nMcBa ot DanaHcoBata CTOHHOCT Ha
aKTHBHMTE ¥ C€ NPU3HABA B TEKYLINTE PA3XOAH 34 [IEPHOA HA NTPEyCTPOHCTBOTO.
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['pynara K3monsea NHHeeH METOI HAa aMOPTH3aUHA Ha UMOTHTE, MAallMHUTE N 0BOpYABAHETO,
AMOPTH3HPAHETO Ha aKTHBMTE 3arouBa, KOraTo Te cad Ha pasnojoxeHue 3a ynorpefa. 3emsara He ce
aMopTu3upa. [Tone3HHAT KUBOT MO IPYNH aKTHRH € KAKTO CAeABA:

o Crpagu 5() roguHH

e  CoopwbikeHHA 10-25 roguHu
¢ Mamunu u obopyaBane 3-20 rofpnu
¢ TpancnopTHy cpencrsa 4-10 roaunu
e KoMmnoroThpHa TEXHHKA 2-5 ropuum

e Oduc of3aBexcnane 5-15 rogunu
¢  BHONOrHYHH aKTHBU 6-8 rognHu

Onpenenenure cpoxoBe Ha MONE3SH JKMBOT HA ABLArOTPAHHHTE MarepHalH¥ akTHBH Ce
NPEryIe}cIaT B Kpas Ha BCEKH OTHETEH MEPUO[ U MPH YCTAHOBABAHE HA SHAYNTENIHY OTKIOHEHHS CRIPAMO
ObIeluTe 04aKBaHUs 33 CPOKA Ha U3IMON3BAHETO Ha AKTUBHUTE, CHLUIUAT C& KOPHIHPA NEPCNEeKTHBHO,

BanancoBuTte CTOHHOCTH HA HMOTHTE, MalIMHHTE, CHOPIKEHHAITA U 000OPYABAHETO NOJIEKAT HA
npersies 3a obeslenka, KOraTo ca HaNHUe CEOUTHS MIH NIpOMEHH B oBCTOATENCTBATa, KOMTO MMOKA3RAT,
ye GayaHcosara crofiHocT 61 Mora Ja ce OTAHYARA TPalfiHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO ca
HANTMUE TaKWBA HHIANKATOPH, Y& NPHOIU3NTENHO ONPELEneHAaTa BE3CTAHOBMMA CTOMHOCT & NO-HHCKa OT
TAXHaTa §anancosa CTOHHOCT, TO NOCNEAHATA ¢€ M3IHCBA 10 BB3CTAHOBMMATA CTOMHOCT HA AKTHBHTE.
3arybuTe oT obe3leHKka ce OTUMTAT B KOHCOJMAMPAHHS OTYET 3a mevanbara wnu 3arybata ¥ Apyrus
BeeoOxBared noxol (B meuanbara Hau 3arybara 3a rOAMHATA).

Hbarotpalinute MaTepuaiHy aKTHBHM CE OTIHCBAT OT KOHCOMMAHPaHUS OTYeT 34 (GUHAHCOBOTO
CHLCTOAHHME KOTATO ce M3BajAT TpaiiHo oT ynotpeba u He ce ouaxsar OF TiX TbAelId CTONZHCKH H3roau
unu ce nponaaar. [leuanbure uin sarybuTte oT npoAaxOy Ha OTOENHM aKTHBM OT TPYNATA HA “HMOTH,
MallMHH M CLOPLKEHUA™ Ce ONpelensT upe3 CpaBHABAHETC Ha NpUXoauTe oT npojaxbara #
Ganancosara cTOHHOCT Ha aKTHBA KbM Aatarta Ha npoaaidara.

BroaoruuHuTe axTHBM cledBa Aa CE OUEHABAT M0 CHpaBeAlWBa CTOHHOCT, HAMAaneHa C
npubM3anTenHaTa OlieHKa Ha pasxoauTe 3a npofakba. CnpaBeanusaTa CTOMHOCT Ha GHONOrMUHMTE
aKTHBA ¢ ONpenest Bb3 OCHOBA Ha TAXHOTO HACTORIIO MECTOHAXOX/SHHE U CHCTOAHHE Ha Oa3a UeHa,
KOTHpana Ha akTHBeH nasap. Korato cnpasepnuparta cToliHoCT Ha onpeaened GHOAOrMYEH akTHB He
MOXke Ja Ople HAAeXKZHO oUeHeHa, ToHl ce ouenasa o Heroeata cefecTOMHOCT, HamaleHa ¢
HATpyMaHata amMopTH3allWg HnM 3arybu or obesueHka. B xoHconuaupanus ¢HHAHCOE OTYET
GHonoryuHKTE aKTHBY Ca NPeACTaBEHN MO ceGecTOHHOCT, HaManeHa ¢ HATPYTaHATa AMOPTU3AINA.

2.7. HemaTepHaJlHH AKTHBH

Hema’repHanHuTe aKTHBH Ca NpeAcTaBeHH BbLB (IJHHaHCOB}']ﬂ OT4YEeT IO LeHa Ha ﬂpH}lOGP{BaHG
(ceGecToiinoCT), HaMalleHa ¢ HATpyNaHaTa AMOPTH3ALMS H eBEHTYaNHUTe 3aryGH oT obesuenka.
B rpynara ce npunara AKHecH METOJ Ha aMOPTH3ALMs HA HEMaTePHAIHHTE AKTHEH.
CpOKBT Ha NON3BAHE TI0 IPYNH AKTHBH € KaKTo CleiBa:
¢ Tlporpamuu npoiykTy 3-10 roasuu
¢ [Ipaea Bbpxy cobcTBEHOCT 3-15 roguun
banancosata CTOHHOCT Ha HemaTepHalHMTE aKTUBY TIOATNIEKH Ha mperned 3a ofeslieHKa, kQraro
¢ca Hanuue cbOUTHA, HIH [IPOMEHH B ODCTOATENCTRATA, KONTO NTOCOURAT, ve banaHcosara cToiiHocT GH
MOTJIa A4 HaOBWINABa Bh3CTAHORMMATA MM cTolHocT. Torasa OGGBL{GHK&TE €& BKIIHOYMBA KATO pasxy)] B
KOHCO/IMANPaHKS OTHET 3a Neyanbarta unu 3arybata W Apyrua Beeobxeared poxon (B nevanbara wiu
3arybaTa 3a rofunara).
HeMaTepldaleHTB AKTHBH C€ OTNHCBAT OT KOHCONWAUPaHKUA OTHET 3a (E_JHHaHCOBOTO CBCTOSHHE
KOTaTo ¢& U3BaJAT TPaifHo oT ynoTpeda i He ce OYaKBaT OT TiX ObJASIUH CTONAHCKH U3TOAH.

2.8, Marepuaanu 3anacu

Ma?epuaﬂHMTe 3anacH ca OLCHEHY KaKTo clnenBa:
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- CYPOBHHU M MarepHand - Mo M0-HHCKaTa OT: focTaBHAaTa cehecToifHocT (lieHa Ha npugobuBaHe) U
HETHATA pealM3npyeMa CTOHHOCT.

- rOTOBAaTa MPOAYKUMSA, NOAY(pabpHKaTHTe M HEZaRbpLIEHOTO MPOM3BOACTBO - MO M0-HUCKATA OT:
NPOH3BOACTBEHATA CeOeCTORHOCT M HETHATA pPeasiu3upyeMa CTOHHOCT.

Pasxonunte, KOUTO Ce W3BBLPILBAT, 32 Ja JOBEAAT AAACH NPOAYKT OT MAaTEepHATHHTE 3amack B
HETOBOTO HACTOAULO CBCTOSHME M MECTOHaXOXKjEeHHe, CE BKNIOYBAT B LeHaTa Ha npupobupane
(cebecTofinocTTa) KaKTO CNeABa;

- CYPOBH H MaTepHaliy - BCHYKK A0CTaBHH Pa3x0JiH, KOUTO BIJIIOUEBAT MOKYIHATA LEHa, BHOCHH MHTA H
TAKCH, TPAHCNOPTHH pasXOfM, HEBB3CTAHOBAEMH MAaHBUM W AYTM DPA3XCHU, KOMTO OONPHHACAT 3a
NPHBENJAHE HA MATEPUAIIHTE M CTOKHTE B MOTOB 32 TXHOTO M3NON3RaHe/pofakba U,

- oTOBa TNponyKuusa, nony(abpukaTh M HE3aBbpLIEHO [POM3BOACTBO - BCHYKH HEOOXOAHMH
TPOH3BOJICTBEHH PasXo/ii, KoUTo dopMupaT MpoHM3BOACTREHATA CebECTOHHOCT, KAaTO B Hesl Ce BKIIIOUBAT
TIPEKUTE PasXoiK 3a MaTepHany W TPy U [IPHIAAALLATa C& HacT OT OBHIONPOH3BOACTBEHUTE PasXOu
(mpoMeHnyBK ¥ TOCTOSHHMY), C M3KMIOYEHHE HA AJAMUHMCTPATHBHHTE Pa3XOAH, KYPCOBHTE PasNHKH H
pasxoiUTe 0O [MpHBNEYeHH (UHAHCOBM pecypcd. BKIIOYBAHETO HA  YCHOBHO NOCTOAHHHTE
O0LUONIPON3BOAICTREHH Pa3XoH B TPOU3BOACTBEHATA C¢eBECTONHOCT Ha NpOU3BENNAHATA FOTOBA
APOAYKUMA, NONy(habpHKaTHTE U HE3ABBPIIEHOTO NPOH3BOACTBO CE& M3BLPIUBA Ha 6a3aTa HA HOPMANeH
Kanauurer, omnpefencH Ha 6asza obMwaeH CpefHO MOUBPXKaH ofeM, [OTBbPKIABaH C RAAHA MO
Mpon3BoacTBOTO. M3bpanara 6a3a 3a pasnpefeneHueTo UM 10 OTAENHN HPOJYKTH € BIOKSHHTE YacoBe
TpYA.

HpyxxecTBOoTO-MaliKa Npunara karo Tekylua OLEHKa "CTaHAApTHATA J0CTaBHA cefecTolHoCT"
NpH OTYNTAHETO Ha  OCHOBHUTE CYPOBHHH M MarepHanu 3a npouseoacteoto. ITpn onpegensHe na
cTaHaapTHaTa cebecToHOCT Ha APYKECTBOTO-MaHKA Ce B3EMaT MPEABHAL
~ BCHYKM JIOCTABHH PasXofiy Ha OCHOBATA HA CIIIIOUEHH AOFOBOPH 33 JOCTABKA, T.€. MOKYIIHATA IEHa,

- MHTHUTE ¢OOPOBE M APYTH NAHBUH (Pa3shk4Hi OT TE3H, KOUTO BIIOCIEACTBHE HPEJIIPHATHETO MOXE A
CH BL3CTaHOBABA)

- TPaHCTIOPTHH PasXOAM ¥ JPYrH pasxolH, KOWTO MOTAT AMPEKTHO Ja ¢ OTHecaT KbM npuaoGnBaHeTo
Ha MaTepHaNNTE,

fIpes orTueTHMA NEPUOA CTAHJAAPTHATA [POM3BOACTBEHA CEGECTONHOCT Ce fpepasiiekna ¥ ako e
HEODXO0INMO Ce MpPEeH3YMCIABA CHIMACHO HACTBIHIHTE NPOMEHH. B Kpas Ha BCEKH OTHETEH TepHOL
PBKOBOJICTBOTO HM3BBPLUBA aHaTH3 HA (akTOpUTe, AOBEAK A0 (OPMUPAHE HA OTKIOHEHHA IIpH
AOCTABKATA HA CYPOBMHHW W MATepHANM 33 TNPOM3BOACTBO, HUPE3 CPABHEHUE MeH(ly (PAKTHUYECKHTE W
CTAHJAPTHHTE JOCTaBHU pazxomu. [Tpu HeoGxoAMMOCT ce W3BBLPIUBAT KOPEKUWH Ha OUeHKATa Ha
HaJIMYHHTE OCHOBHH CYPOBRHHM M MATEPHANH.

ApyxecrsoTo-mMalika npuiara  kaTO  TeKylla OUEHKA  "CTAHAAPTHA  [IPOM3BOACTBEHA
cebecToliHOCT" 3a roTosaTa npopyKkums, nodydabpHKATHTE M HE3ABLPLUICHOTO MPOM3BOACTBO. IIpn
ompejeNsHe Ha craHjaprHata ce0ecTOMHOCT — Ha roToBarta npoAykuus, nomydabpurarire u
HE3aBBPIIECHOTO MPOH3BOACTBO €€ BKJIIOUBAT BCHHUKH HEOOXOAHMH TPOU3BOICTBEHH DPA3XOAM, KOHTO
dopmupar npoussoacTBeHaTa cebecTolHOCT. TORA €2 MpPEKHTE PAa3sXOAM 3a MATEpHand W TPy H
NpHIanaiara ¢e 4acT oT HenpeKHTe PasXo/H 3a MPOH3BOACTBO H OT OOIIOMPOU3BOJICTBEHHTE PA3XOIM,
BriovBaHeTo Ha HENpeKHTe pasXoAd 3a  NMpPOM3BOACTBO M OBLIONPOM3BOACTBEHHTE Pa3XOHU B
CTaHJapTHaTa APOHM3BOACTECHA CeOECTOHHOCT Ha NpoM3BeNAaHATA NPOAYKUMA, nonydabpukatd
HE3aBLPIICHO NPOM3BOACTBO Ce M3BbpLBa Ha 0a3a HA HOPMaNeH KanauuTeT, onpeiencH Ha Gasa
ofuuaiino mopabmkaH ofieM, NOTEBPIKAABAH C MIaHa 32 NPOM3BOACTBOTO. M3bpanata Gasa 3a
Pasnpe/ieNleHHeTo UM IO OTAENHH TNPOJYKTH € BIOKEHWTe uacosBe Tpyd. [lpe3 oryerHus nepuog
CTaHAapTHaTa [POM3BOACTREHA Ce6ECTONHOCT ce mpepasrnexaa H ako e HeofXOAHMO Ce NPEeH3UHCIBa
ChIVIACHO HOBHTE YCHOBHS.

B kpas Ha BCEKH OTHETEH NepHoJ| PKOBOACTROTO H3BLPLUBA aHANM3 Ha QAKTOPUTE, IOBEMH N0
(opmupane Ha OTKNIOHEHHA TNpH MPOM3BOLCTBOTO HAa IOTOBA NpOAYKUMA, nonydabpukaTd u
HE3aBbPIUEHO MPOH3BOCTBO, UPE3 CPABHEHHE MEXAY (AKTHUECKUTE ¥ CTAHIAPTHUTE MpPOH3BOACTEEHL
pasxoan. [Ipn HEODXOAHUMOCT e H3BLPUIBAT KOPEKLMH HA OUEHKATa Ha HANMUYHHTA MOTOBA NPOLYKLMS,
nonydabprkaTy U He3aBbPIICHO [IPOH3BOCTBRO,
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Hertnata peanusnpyema CTOHHOCT NpencTaBnABa NpHOMH3HTENHO ONpefie/ienata NpoAakHa
lleHa Ha JaleH aKTHB B HODMalHHA XOJ Ha CTOMAHCKAaTa JAgHHOCTa, HamaneHa ¢ NpubAM3MTENHO
OTIpEJIENEHHTE Pasxo/ie MO AOBBPIIBAHETO B ThPrOBCKHA BHA Ha TO3W AKTHB W NPHUOIH3MTENRHO
OTIpEAENeHHTE PA3X0H 3 pealH3aLHA.

2.9. TeproeexH 4 APYFH B3EMAHHS

THLProOBCKHTE B3eMaHMs ce [PEACTABAT W OTUMTAT MO crpaeeulnBa cTofiHocT Ha Gasa
CTOHHOCTTA HA OPUTHHANHO M3mafeHarta (hakTypa, HaMaleHa Cbe CTOHHOCTTA Ha MpH3HaTaTa obesleHka
3a HechbOHpaeMu CyMHU.

I’Ipnﬁﬂnsmenﬂa"ra OLEHKAa 3a 3ary6p1 OT CbMHUTENHH H HEC’bGlflpaGMH B3CMAHHL CE IMPABH,
KQraTto 3a CLGHpaEMOC'I'I‘a Ha lsjiara cymMa HIH vacT oT HeA CBbUIECTBYBaA BHCOKA HECHIYPHOCLT.
He%GupaeMMTe B3eMaHHsA Ce OTNIHCBAT, KOTATO MNPaBHHUTE OCHOBAHMA 38 TOBA HACTBINAT. Obe3ueHkaTa
Ha B3eMaHWATA €€ HauMchaBa 4pe3 CLOTBETHA KOPECIOHACHTHA KOPEKTHBHa CMETKA 34 BCCKHM BMJ
B3EMaHE KbM CTATHATA “APYrH pasxoAH” Ha JUUeBaTa CTpana Ha KOHCONHIMPAHHS OTUET 3a nevyanbata
uan 3arydara v Jpyrus sceoOXBaTeH J0x0A (B neuanbata unu zarybara 3a roaHHATA),

2.10.Ikapu4HH cpescTBa ¥ NAPHYHH EKBHBAJEHTH

[TapuunnTe cpelcTBa M SKBUBANSHTH €a QUEHEHM N0 HOMMHATHATAa MM cToiHOCT. [lapHuknTe
CPeACTBA M €KBHBAICHTYH BKIIOUBAT KACOBHTS HANWUHOCTH, PA3ILIALLATEIHUTE CMETKH H BAYUEDH,
3a uennTe Ha M3TOTBAHETO HA KOHCOAMJMPAHHA OTHET 34 MapUUHUTE NOTOLH:

*  TapHYHHTE MOCTBIUIEHHA OT KIHEHTH M NApHUHHTe NNALAHHA KbM AOCTABUHLIN ¢4 NPEACTABEHN
6pyTHo, ¢ Brmoven JJC (20%);

¢  TapHYHHTE [OCTBINISHUA, CBBP3aHM ¢ NONY4YeHH (MMHAHCHPAHHA CA4 BKIYSHH B TIAPHUHHTE
MOTOUH OT (puHaHCOBA OeHHOCT;

e  JMXBHTE 10 NONYYeHH HHBECTHI[MOHHH KDEIUTH C€ BIMIOUBAT KATO [AaulaHus 3a QunaHcosa
JAeHHoCT, 4 JUXBUTE, CBBP3AHN ¢ ODOPOTHM KpeAuTH, obCnyXBallM TekylnaTta AelHocT, ce
BKJIFOYBAT B ONePATHBHA JCHHOCT;

o nnateHuar JJIC mo NMOKynKM Ha IBJATOTpalHW akTHBH OT YYICAECTPaHHHM JOCTABYHLM Ce
[OCO4BA HA Pel “niaTeHu NaHbuu™, a NpU AGCTABKA Ha ALATOTpalHW akTHBH OT CTpaHara ce
MOCOYEA Ha ped “Iial@aHys KbM AOCTaBYHUM® KbhM HNApPHUHWTE MOTOLUH OT OlEPATHBHA
JeHHOCT, JOKOAKOTO TOM y4acTBa W Ce Bb3CTAHOBABA 3a8AHO W B ONEPATHBHWTE MOTOLM Ha
ApY’KeCTBOTO 3a CbOTBETHHS NEpHOZ (MECELE).

2.11.THLpProBekH H APYri 3aAbLJKeHHS

THProBCKUTE M APYTHTE TEKYLIM 38ABIKEHHA CE OTUHMTAT MO cTOHHOCTTA HAa OpPHTHHANHHTE
daxTypn, KOSTO ce npHUemMa 3a CrpaBeANNBaTa CTOHHOCT HA cAenkarta W e Obje usnnaTena B Obaeie
Cpeily NoJYYeHHTE CTOKH M YCIIYTH,

2.12,JIuxBOHOCHH 32eMH I APYCH IPHBJIeYeHH GUUAHCOBH pecypeH

Beuykd 3aeMi M ApYTH MpHEIeUeHH (MHAHCOBH DECYPCH €& OTHMTAT NLPBOHAUANHO [10
cebecToliHoCcT (HOMHHAAHA CyMa), KOATO Ce MpHema 3a CTpapeAndBa CTOHHOCT Ha MOJYHYEHOTO MO
CAeNKaTa, HeTHO OT MPEKUTE PA3XOAH, CBbP3aHH C TE3H 3a8MH H TPUBIEUEHH PECYPCH.

Caen mbpBOHAUANHOTO TPU3HABAHE, JIMXBOHOCHUTE 3aeMH M APYTH TIPUBIEHEHH PECYDPCH, €a
IOCMEABALIO OLEHEHH 10 aMOPTH3HpYeMa CTOHHOCT, OMpeieNieHa 4pe3 Npuaarase Ha meTola Ha
edeKTHBHATA JIMXBA. AMOPTH3MPYEMAaTa CTOMHOCT € W3UHCAEHA KATO Ca B3ETH NpPE/IBUI BCHUKH BUAOBE
TaKCH, KOMHCHOHHH H JPYI'H pasxoid, CBbp3aHH ¢ TE3H 3aeMH. TTeuanbure u 3ary6wre CE MNpPU3HABAT B
KOHCOJIMAMPAHUS OTueT 3a nevandata wiax 3arybata ¥ Apyrus BceoOxpaten Joxoi (B neuanbara uiv
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3ary0ara 3a 'oAuHAaTa) KaTo (GMHAHCOBH PasxXonu (JIMXBH) WIIH [IPUXOJH [1PE3 NEPHOIA HA AMOPTH3ALHA
HIM KOTaTO 3a0b/DKEHHUNTA C& OTIOHLIAT UITH PeNyLHpar.

Pazxojte no 3aemu, KONTO NPAKO €€ OTHACAT KbM NPUIOGMBAHETO, CTPOWTENCTBOTO HIH
MPOM3BOJCTBOTO HA OTTOBAPAL( HA YCIOBHATA /KBANU(HLNpan/ akTyB, ce kanutamusnpar. OTrosapsiq
Ha YCIIOBUATA /kKBanMHLMpan/ aKTHB € aKTHB, KOHTO HENPEMEHHO H3MCKBA 3HAUMTENEH MepHOS OT
BpeMe, 3a Ja CTaHe ['OTOB 3a Npe/BIKIAHaTa My yrioTpeda Wi npojaxta.

JIuxBoHOCHHTe 32eMM W JDYFM TNpHBNEUeHM (MHAHCOBM PECYpCH Ce KIacH(ULMpAT Karo
TEKYLUH, OCBEH 3a YACTTA OT TAX, 38 KOATO IpynaTa Hma Ge3ycoBHO TIPaBo Na YpeiH 3aIb/BKEHHETO CH B
Cpok Hax 12 Mecela OT Kpad Ha OTYETHHS MEPUOL.

2.13. ®uHaHCcoB JIH3HHD

(DUHAHCOBUST JIU3HHT, NPH KOWTO Ce MPEXBBLPAAT KbM IPYNaTa ChIIECTBEHATA YACT OT BCHUKH
PHCKOBE U CTOMAHCKH [TOJI3H, POMITHUALIN OT COOCTBEHOCTTA BRPXY aKTHBEA NoA (JWHAHCOB NHIUHT, ¢e
KanuTalk3ipa B OT4YETa 3a (PMHAHCOBOTO CHCTOSHHME HA JIM3MHIOMONYYATENs KATO C¢ [PEACTABS Kato
HMOTH, MALIHHU W ODOPYABAHE NOI JIM3MHI 10 [O-HHCKATA OT TAXHATA CTpaBeliHBa CTOHHOCT KDbM
Aatara Ha DpHAoOOUBAHE, MIM MO HACTOALIATA CTOHHOCT Ha MHHHMATHHTE [IM3MHIOBM NNAIAHMS.
ChIUECTBYBAIIOTO 33JbIDKEHHE KbM JIM3HHIOLATENS CE BKMIOYBA B KOHCONMAMPAHHA OTYET 3a
(MHAHCOBOTO CHCTOAHHE KATO 3aAbIDKEHHE N0 (PUHAHCOB UMK,

JIM3HHrOBHTE MIAHIAHUA CBABLPIKAT B ONPEJEACHO CHOTHOMIEHHE (PUHARCOBYSA Pazxol (HXBaTa)
H NpHCNajalaTa ¢e YacT OT JIM3HHIOBOTO 3a0bMeHye (MIaBHKLa), Taka ue Ja ce MOCTHIHE NMOCTOsSHEeH
JUXBEH NPOUEHT 3a OCTABAINATA HEW3NI4TeHa 4acT OT TAABHMUATA TI0 JAM3MHIOBOTO 3a0bIDKEHHE.
JluxBennTe pasxofM ce BIIIOYBAT B KOHCOMMAWPAHHA OTHET 3@ nevanfara wau sarybata W Apyrus
BceobxBaTeH 10X0A (B nevanbata wiy 3aryGaTa 3a FOAMHATA) KATO (PHHAHCOBH PA3XOIH.

[IpupobuTHTe MOA (MHAHCOB NM3NHT aKTUBM CE AMOPTHIMPAT Ha ChlNATA Gasd, Karo Tasd Ha
coBCTBEHHTE aMOPTH3HPYEMH aKTHBH.

2.14.OnepaTHBEH JM3HHT

Jluzur, npy KOHTO HaeMOLATENAT NPOSBIKABA JId NPUTEXKABA ChIIECTBEHATA YACT OT BCHUYKH
PUCKOBE U CTOMAHCKM HW3rOAM OT COOGCTBEHOCTTA BBPXY NAZEHMA aKTHB, C& KIACH(ULUPA KaTo
ONEpaTHBEH JIM3MHT. To3M aKTHB NPOJBI/DKABA Ja € BKIIOYEH B CHCTABA HA HETOBHTE ABITOTPAiHNM
MATEpHANHH aKTHBHM K4aTO aMOpTH3ALMATA MY 3a NEPHOAA Ce BKIKOYBA B TEKYLMTE DPasxoAd Ha
AH3HHrOAATENS.

[ocTbrtenysiTa no onepaTHBHYsA JIM3UHE CE IPH3HABAT KATO APYTH AOXOIH B KOHCOAMIMPAHHUS
oT4eT 3a mewanbara wiu sarybara w gpyrus sceoGxsarex Joxoa (B neuanava uan 3aryBaTa 3a
roAnHaTa) Ha 0a3a NTMHEeeH MEeTOX 3a NepHOa Ha NH3HHFA.

[Mnawmanusta BLE Bpb3Ka C ONEPATHBHMUS [M3HHM Ce NPU3HABAT KATO PA3XONH 33 BBLHIIHH
yClyru B KOHCONMIOMpaHMs OT4eT 3a nevanbata unu sarybara u Apyrus Bceofxmared A0XoA (B
nevanbara umv 3arybara 3a roquHara) Ha §asa JIMHEeH METOJ 3a NepHOoAa Ha JIM3HHTA.

2.15.HeHCHOHHH M JIpYrH  3aAbJUKeHHS] KBM [EPCOHAJIA N0 COLHAJHOTO U TPYAOBO
3AKR0OHONATESCTBO

TpynosuTe U OCHrypHTENHM OTHOMIEHHA ¢ PaGOTHHLMTE M cayxkuTenute Ha I'pynarta ce
OCHOBABAT Ha pasnopendure Ha Kopexca Ha Tpyaa 4 Ha pasnopenbuTe Ha JIEHCTBALIOTO OCHIYPHTENHO
3daK0HOBATEeNCTBO B bharapus.

KpaTkocpounu ZoXoau Ha HAaeTH Jiua

KpaTkocpouruTe NOXOAH 33 HACTHS MepcoHan noA (opMara Ha BBIHArPANCISHNA, GOHYCH U
COLMANTHN ROMTAtaHKs W npuaobuBKY (M3MCKYeMH 33 ypexlaHe B paMxuTe Ha 12 Mecela ciiel kpas Ha
Nepioa, B KOATO NEPCOHAILT & HOAOKMI TPYA 34 TAX WM € M3MbJAHWI HeoDXOAMMHTE YCNOBHA) ce
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TMpU3HABAT KaTO pasxoj B OTYETA 3a nevanbara uau sarybarta u apyrus BceobxBaren noxon (B neuandata
HnK 3arybarta 3a roAMHara), 3a TIePHOAA, B KOHTO € MONOMEH TPyAbT 33 TAX W/HIKM ca M3TBAHCHH
M3HCKBAHNATA 33 TAXHOTO MOJydaBaHe, M KaTO TEKYIHO 3aibJDKeHHe (CeA TNpHCIANaHe Ha BCHYKH
NNAaTeHH Be4e CYMH K ITOJIaralili ¢¢ YAPBKKH) B Pa3sMep Ha HEAUCKOHTHPAHATA HM CyMa. JibAKHMHTE OT
rpynara BHOCKHM MO COLMAMHOTO W 3APABHO OCHIYPABAHE CE NPH3HABAT KATO TeKyll pasxol M
33bJUKCHKE B HEAUCKOHTHPAH PasMep, 3ae[lHO U B NEPHOJA Ha HAUMCIEHNE HA CHOTBETHUTE JOXOAH, C
KOMTO Te €a CBLP3aHH

Kbm patata Ha BCeKH (PMHANCOB OTYET FPYNaTa NPaBH OLEHKA HA CYMaTa HAa ONAKBAHUTE
pasxoau Mo HATPYNBalUTe C¢ KOMIEHCHPYEMM OTHYCKH, KOSTO C& 0uaKBa A2 ObAe M3IUIATEHA IATO
PE3YNTAT OT HEH3IION3BAHOTO IIPABO HA HATPYNaH OTAYCK. B oleHkara ¢e BKIOYBAT NpHONM3NTENHATA
[peLeHKa 33 CYMMTE 33 CaMHTE BB3HATPAXIEHHS W Ha BHOCKHTE MO 3aJBMKUTEAHOTC ODLUECTBEHO M
3APaBHO OCHTYpsABaHE, KOUTO pabOTORATENAT ABIKH BbPXY TE3H CYMU.

bJArocpoYHy IOXONH [TPH NEHCHOHKMPAHE

[InanoBe ¢ nedHHUpaH BHOCKU

OCHOBHO 3a/1bJKEHHE Ha Ipyrnarta B Ka4ecTBOTO it Ha paGoToAatesl B Buarapus e aa W3BbPLIBA
3aiL/KHUTEIHO OCUTYPABAHE HA HACTHA CH nepcoHan 3a Gora “IleHcHu”, AOMBAHUTENHO 3abIKHTENHO
nenckonno  ocurypssane ([3I10), ¢oup “Obwio 3abonasaHe u  Maifunuerso” (O3M), ¢oua
“Bespabornua”, goun “Tpynosa snononyka u npotecuonanta Gonect” (T3I1B), poux “I"apanTipase
B3eMaHud Ha paborHuuute ¥ cayxutenuwre” (BPC) W 3npaBHO ocurypssane. PasMepute Ha
OCHI'YPNUTENIHHTE BHOCKH €2 YTBBPXKIABAT BCAKA FOAHHA Che 3akoHa 3a Gomketa Ha JOO u 3akoHa 3a
Gropxera Ha H30K 3a choreetHata ropmna. BrockuTe ce pasmpenenst Mexiy paGorTogatens
OCUTYPEHOTO JIMLE B ChOTBETCTBHE ¢ NpaBriara oT Koaekea 3a couranto ocurypssate (KCO).

Te3n ocurypurenHu MEHCHOHHM TNAHOBE, OPUIAraHd OT rPYNAaTd B KAuecTBOTO # Ha
paGorojiaren, ca nnaxose ¢ ieduHupany BHoCKU. [1pH TaX pabOTONATENST MITALIA MECEUHO ONpENeNeHN
BHOCKH B AbpxasHuTe (hona “Tlencun™, douy “O3M?”, gonn “Bezpabortuia”, dpoun “T3IB”, kakTo H B
YHUBEPCANHYN ¥ IIPO(ECHOHANKH TIeHCHOHHN (OHI0BE - Ha 6a3a (PHKCHpaHH [0 3aKOH MPOLUSHTH U HAMA
PaBHO MWJIM KOHCTPYKTHBHO 3aib/DKEHHE 3 Jomama BhB ornoBeTe OhJSWH BHOCKM B ClydauTe,
KOraTo T¢ HAMAT JOCTaTBYHO CPE/CTBA A2 U3IUIATAT Ha ChOTBETHUTE JTHLA 3apaloTeHHTE OT TAX CYyMHU 3
[EpUOAa HA TPYNOBHA WM CT@X. AHATOTHYHM €2 W 3ab/DKEHHATA [0 OTHOWIEHHE HA 3APABHOTO
OCHTYpsIBaHE.

K'eM rpynara HiMa Cb3aaneH 0 GYHKUMOHUpALY HacTeH 10GPOBosIeH ocurypuTeNeH GoHI,

JBIDKUMKTE OT rpyriaTa BHOCKM 110 ITAHOBETe ¢ AehHHHUPAHN BHOCKH 32 COLHATHOTO K 3/IPaBHO
OCHTYPABAHE CE€ MPU3HABAT KATO TEKYL( Pa3sXojl B OT4eTa 3a Meuanbata wiW sarybata W apyrus
BeeoGxBaTeH J0XoA (B nevanbara Uiy 3aryGata), M KaTo TEKYIIO 3ab/DKEHHE B HEAUCKOHTHPAH pasMep,
33GAHO M B NEPHOAA Ha [MOJIAraHe Ha TPYAa M Ha HAMMCNSHMETO Ha CHOTBETHUTE JOXOAM Ha HAETHTE
JHLA, C KOHTO JOX0AU BHOCKHTE Ca CBBPIAH,

Fnanoee ¢ nedunupanu goxonn

Coriacko Konekca na Tpyna rpynata B KauecTBOTO i Ha paBoToaarten B Briraphs e saxbinkesa
A2 U3N7Nalla Ha NepCoHaNa NpY HACTBIIBAHE Ha NEHCHOHHA Bh3pacT 00es3leTeH!e, KOETO B 3aBHCHMOCT
OT TPYACBUA CTaX B MPEANPHATHSTO MOKE A2 Bapupa Menly 2 M 6 OpyTHH paboTHH 3aliaTH KbM
JaTaTa Ha [IpeKpaTABaHe Ha TPYJNOBOTO [paBoOoTHOWEHHE. [I0 CBOWTE XAPAKTEPHCTHKH TE3H CXeMU
TPEACTABNABAT HE(OHIMPAHH MIAHOBE ¢ Je)HHAPAHN JOXOIH.

M3yncneHuero Ha pasMmepa Ha Te3M 3aNbIDKEHHS HARAra y4yacTMETO Ha KBanu(ULMpaHH
axTIOEPH, 32 14 MOJKe Jla Ce OTpe/eNH TAXHATA CerallHa CTOHOCT KbM JaTarTa Ha (JMHAHCOBMA OTHET, M0
KOSATO T€ C& NPEACTABAT B OTYETA 3& (MMHAHCOBOTO CHCTOSHME, & DPECHEKTHBHO HIMEHEHHETO B
CTOMHOCTTA UM, C& IIPEACTaBA B OTHETa 3a nevanbara wnu sarybara W Apyrus BceoBXBaTeH JOXOL KaTo:
4) pasXO[WTEe 3a TEKYH| H MMHAN CTaN, DA3XOAMTE 33 AMXBAE M eeKTUTE OT CHLKPALIEHHSTA W
YPERIAHUATA C& NPU3HABAT BEAHAT], B [IPHOAY, B KOHTO BB3HHKHAT, U MPEACTABAT B TEKYILATA Nevanta
win 3aryba, no cTaTds ,pasxodAd 3a AepcoHan”, a §) edexTHTE OT NOCNEABALUTE OUEHKH Ha
3a0bIKEHUATE, KOWTO MO CDLLIECTBO NPEACTABNABAT AKTIOSPCKM neuanfu W 3arybu, ce npusHapar
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BEJHara, B fIepuoja, B KOMTO BL3HMKHAT, W C¢ NPEACTABAT KbM OPYTHTE KOMIIOHEHTH HA BCEODXBATHHA
A0XOf, N0 CTaTHA ,NI0C/SABAILH OLEHKH Ha [IEHCHOHHHK IIAHOBE ¢ AehHMHHPaHH HOX0AH” . AKTIOEPCKNTE
nevantu u 3aryou MpoU3THYAT OT MPOMEHH B AKTHOEPCKHTE NPEANONOIKEHHS 1 ONUTA.

KbM  patata Ha Beekd roguiieH  (MHaHCOB OTYET JPY)KECTBOTO-Malika HasHauasa
CEPTH(HLMPAHH AKTIOEPH, KOUTO U3/IABAT JOKNAA C TEXHMTE M3UHCACHUS OTHOCHO ABLAFOCPOUHHTE MY
33bJDKEHNA KbM MEepcoHana 3a 00e3leTeHua Npi NeHCHoHupane. 3a uenTa Te Mpuiarat KpejuTHUs
METOJ Ha NMPOTHO3HHTE enuHuly. CeralliHaTta CTOHHOCT Ha 3a[biKEHHETO No Ae()HHUPAHNTE AOXOAH Ce
U34UCASBA Ype3 AUCKOHTHpaHE Ha ObAcIiMTe MapuiHy NOTOLH, KOWTO CE oYaKBa Aa OBbAAT UINAATEHY B
paMKNTE HA MaTypUTeTd Ha TOBA 3aUB/DKEHHE W IIPY H3MON3RAHETO HA NWXBEHWTE DABHHILA Ha
AbKABHH IBITOCPOUHH OGNHraluu ¢ noaobeH cpok, KOTHpanu B Bbarapus, kbaeto (GyHKUMOHMpA U
CaMOTO LPYKECTRO,

Hoxonn npy Hanyckane

'pynata npusHapa 3aabaKeHus KbM NSPCOHANA [0 AOXO/M NPH HAMYCKaHe NpefH HacThIBAHE
Ha MEHCHOHHA BB3PACT, KOI'aTo & ASeMOHCTPHpaH O0BbP3BaLL aHrKHMEHT, Ha 6a3a nyGnuyH0 aHoHCHpan
NAaH, RKN.3a NPECTPYKTYPHPaHE, JIa e [IPeKpaTH TPYAOBUAT JOTOBOD ChC CHOTBETHHTE JMLUA 663 1a UMa
BL3MOJKHOCT Ja CE OTMEHH, Mild NPH (OPMAHOTO M3JABAHE Ha NOKYMEHTHTE 3a H06pOBONHO
Hamyckae. JIoXoAH Apy HamyckaHe, fUIaTHMH noBede OT 12 Meceua, ¢é AMCKOHTHPAT U NPEeICTaBsT B
KOHCONUIMPaHUS OTYET 3a (PHHAHCOBOTO CBCTONHME MO TAXHATA CErailHa CTOMHOCT,

2.16. AKUHOHEPEH KATINTAM H Pe3epBH

Jlasena A/l € akLMOHEPHO APYHECTRBO H € 3aALINCEHO A PErHCTPHPa B THProBCKHA PErueThp
ONpPERGIeH pasMep Ha akUMOHEPEH KanuTan, koHTo Ja ciymu Kato ofesneueHHe Ha B3emMaHuATa Ha
KPSAUTOPHUTE Ha [Py XECTBOTO. AKUHOHEPHTE OTrOBAPAT 32 3aAbMIKEHUATA HA APYIKECTBOTO 0 pasmepa
Ha CBOCTO AaKLUHOHEPHO YYacTHE B KANUTana ¥ MOTaT JIa NPETeHAHPAT BPbLUAHE HA TOBA YYacTHé camo B
NPOM3BOACTBO TIO JIMKBHAALMA WIH HEChCTOSTENHOCT. JIpy)KecTBOTO-Maiika OTUMTA OCHOBHMS CH
KarMTajl 10 HOMHHAJIHA CTOHHOCT HA PETMCTPHPAHHUTE B THProBCKHA PErHCThD aKiKHH.

CbraacHo W3NCKBaHMATA Ha THPrOBCKMA 3aKOH M YCTaBa, APY)KECTROTO-Malika e JIBIKHO Ja
obpasysa (ona “Pesepren”, ¢ H3TOUHHLK HA (OHAA:

° Hal-Manko efHa Aecera OT nevandarta, KOATO Ce OTALSS JIOKATO CPEACTBATA BbE (DOHNA JOCTHIHAT
€AHA JIECeTa HaCT OT AKLUOHEPHHS KallkTa;

® CpEICTBaTa, MOMYUEHH HAJl HOMMHANHATA CTOMHOCT HA AKUMHTE NPH M3LABAHETO MM (IpeMHeH
pesepe);

®  ApYTH W3TOYHHLUM MO pewene Ha ObmwoTo culpanue.

Cpencrsara oT ¢onga MoraT Jia ¢e M3IOA3BAT CaMO 33 MOKPUBAHE HA roAMLUHaTa 3aryGa u Ha
3arybu ot npeaxoanu roaunu. Korato cpenctmara BhE (JOHAA HAAXBBPIAT €f(HA HECeTa 4acT OT
AKIMOHEPHNUA KAMUTal, TIO-TONEMHSIT pasMep Modke Aa Oblie W3MI0N138aH 33 YBeAHYABAHE HA AKIHOHEPHUS
KaruTan.

2.17. OHHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKM AOTOBOP, KOHTO MOpaKAa eXHOBPEMEHHO KAKTO (MHAHCOB
aKkTHB B €IHO NpPEANPHATHE, TAKa M (HHAHCOB MACHB WM HHCTPYMEHT HA KANUTAN B JPYro
npeanpusTie. GHHAHCOBUTE aKTHBH M NACHMBH €& [PH3HABAT B KOHCONHAMPAHUS OTYET 34 (MMHAHCOBOTO
CBCTOIHHE, KOFATO FpyMnara CTAHE CTPAHA B JONOBOPHHTE YCJIOBMS Ha CHLOTBETHMS (DHHAHCOR
UHCTPYMEHT, NOPOZMA TO3H AKTHBH MNY NacHB, PHHAHCOBHTE aKTHBH C€ OTITHCBAT OF KOHCONHAUPAHUS
OTYET 3a PUHAHCOBOTO CHCTOAHUE, CIISJ, KATO JIOrOBOPHHTE IPARA 32 NO/IYYABAHETO HA NAPHUHU TOTOLH
€2 M3TEKJIM WM aKTHBUTE C& MPEXBBHPNEHH K TPAHC(EPET HM OTTOBAPS HA HIHCKBAHHATA 32 OTIHCBAHE,
ceriacHo n3ucksanmata Ha MCC 39 (DHHAHCOBM HHCTPYMEHTH: IIpW3HABaHe M OLEHABAHE.
(DUHAHCOBHTE MACHBH CE OTNUCBAT OT KOHCOJMAMPAHUS OTHET 3a (PMHAHCOBOTO CLCTOSHHE, KOFATO M
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Cam0 KOTaTo ¢a IOFAaceHH — T.e. 3/[bJKEHHETO, ONPEAENEHO B AOTOBOPA € OTIANHANIO, aHYIHPAHO HIH
CPOKBT MY € U3TEKR],

JlelinocTta Ha rpynara He Npeanofara HalMYHETO Ha PasHOOOPasHU (PHHAHCORK HHCTPYMEHTH.
OcuoBHUTE (HMHAHCOBH MHCTPYMEHTH, BKJFOYEHM B KOHCOJMAMPAHMA OTHeT 3a (HHAHCOBOTO
CbCTOHUE, CA B3EMAHUA OT KIIMEHTH M JAPYTM TeKYIUH B3eMaHHfA, NApHUHH CPENCTBA ¥ EKBHBAIEHTH,
3BJIKEHHS 11O 336MHU, 33BJIKCHUS KbM JOCTABYMUM M APYTH TEKYINM 3abAMKEHUA.

2.18. Maubk sbHpxy nevanbara

Texyumnte faHbLUY BLPXY Mevanbara Ha APYSKECTBATA B IPYNATA Ca ONPEENeHH B ChOTBETCTRIE
¢ M3HMCKBAHWATA HA OBArApCKOTO AAHBYHO 3AKOHOAATENCTBO — 3aKOHA 33 KOPNOPATHEHOTO MOLOXOAHO
ofnarane. Homunannata aaHbuHa craska 3a 2018 r. e 10 % (2017 r.: 10 %).

OTcpodennTe BanbUH BBPXY Nevanbara ce OnpelesT Ypes npuiarate Ha 6aaaHcoBHA METOJ 32
OlnpeiensHe Ha 3a0bKEHHETO, OTHOCHO BCHUKH BPEMEHHH PANUKK KbM atata Ha (HHAHCOBHS OTUET,
KOHTO CBUICCTBYBAT MeXAY OaNaHCOBHMTE CTOHHOCTH M AAHBLUHMTE OCHOBHM HA OTHE/HHTE aKTHBH U
MacHBH.,

OrcpouennTe AaHb4HM NACHBM CE [PU3HABAT 34 BCHYKH 061araeMH BPEMEHHH PasNuKH, JOKATO
OTCPOYEHHTE JaHBYHH aKTHBH CE IIPH3HABAT, €amMO aKo MMa BEPOATHOCT 33 TIXHOTO OGpaTHo
NPOABASHHE M aKO APYXKECTBOTO LUE € B ChCTOsHHE B §hielle fa reHepHpa NOCTATBUHO nedanda, oT
KOATO T€ Ja MoraT fda GeAaT npuCIiagHaTy.

banancosara cTORHOCT Ha BCHMKH OTCPOMEHH JAHDLYHH aKTHBH CE NPETJIExk/1a Ha BCAKA JATA Ha
OT4eT? 33 PUHAHCOBOTO CHCTONHUE M CE PEYLMpa O CTEMEHTa, 10 KOSTO € BEpPOSTHO TE Ja e NPOABAT
obpaTHO U Ja Ce reHepupa JOCTaTBUHO obJiaraeMa rnevanta MK NpOSBSBALM CE MPE3 ChUIMA NEPHOL
ofnaraeMu BpEMEHHH Pa3luKH, ¢ KOTO Te Ja MoraT A2 G'bAAT NPUCHALHATH WM KOMIEHCHPAHH,

OTcpouenuTe AaHbUM, CEbP3aHH ¢ OOEKTH, KOHTO Ca OTYETEHH KATO APYrM KOMIIOHEHTH Ha
BCEOOXBATHUA JIOXOJ MM KANMTANO0BA [IO3MLHS B KOHCOJMAMPAHNA OTHET 32 (MHAHCOBOTO CHCTOSHHE,
CHIIO C& OTYMTAT AUPEKTHO KBbM CBOTBETHUS KOMIOHEHT Ha BCeOOXBATHMA JIOXON UAM GanaHcopaTa
KaNUTaI0Ba NO3HLU.

2.19.1IpaBurencreedl GUHAHCHPAHNS

[NpaBuTencreetuTe (puiaHcupanus (0OIMHCKY, ALPXNKABHY U MEKIYHAPOLHY, BKJI. N0 peia Ha
usnoassaHe Ha EBponedicknte Qongose M nporpamu) ce npu3HaBaT ThPBOHAYANIHO KATO OTCPOUEH
moxofl ({pumancupane), KOraTo € HaiWLE pasyMHa CHFYPHOCT, 4e Te Ul¢ ObAaT MOJydYeHH OT
Ipy)KECTBaTa B IPYNaTa, ¥ 4e Te Ca CNasuiy U CTIasBaT yCNOBUATA H H3HCKBAHUATA N0 JAPEHHETO,

FlpaButencTeeHo (uHAHCHPAHE, CBbLP3AHO € KOMIEHCHPAHE HA HANPABEHM pasXOAM, ce
npu3HaBa B TekyluTe nevandu u sarybu na cuctemaTHuHa Gasa 3a CHLIMA NEPHOA, fpe3 KokHTO ca
NPH3HATH ¥ PasXouTe.

[IpaButencTseHo (uuancupaHe, CBBP3AHO C KOMIGHCHPAHE HAa WHBECTMLMOHHM PasxXoid 3a
npuaoBuBaHe Ha aKTHB, C€ NPU3HABA B TCKYWIMTE neuandy 1 3arydu Ha cucreMarvuHa 6asa 3a Leans
NEPHOA Ha NOMNe3eH MHUBOT HA AKTHBA, NPOMOPLMOHANIHO HA pasMepa Ha MPUIHATATA B PasXo/uTe
aAMOPTH3ALUS.

2.20.HeTna meuaada win 3aryGa #a akuus

Hernata neyana win 3aryfa Ha akuus ce M3UWCIIABA KATO CE PasieNM HeTHaTa neqanta vy
3aryba 3a nepHo/ia, NOANEKALUA HA PasNpelencHHe MEI Ly AKLIMOHEPHTE, NPUTEKATEAN Ha OOHKHOBEHH
aKLUK, Ha CPeAHO-NpeTerNeH s Opoit Ha AbpikaHKTe 0OUKHOBEHH aKI\HK 34 [IepHOoa.

Cpenno-nperernenuat 6poi akLMH NpeAcTasisea 6posT Ha AbpIKkanuTe 0BMKHOBEHH AKLMH B
HayanoTo Ha [epuoaa, KOpHrupaH ¢ Opos Ha oOpaTHo HakyneHurte ODWKHOBEHM axkLMH M Ha
HOBOM3JIANEHHTE TAKNBA 1IPE3 Nepuojia, YMHOMKEH N0 cpefiHo-BpeMeBns (akTop. To3H (pakTop uspasasa
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Opost Ha AHHTE, IPE3 KOMTO KOHKPETHHTE aKiui ¢a St Ibpakaniu, cnpamo obtuus Gpoit Ha IHHTE rpes
nepuoia.

Heruna neuanfa vau 3aryba Ha akUMK ¢ HAMANIGHA CTOIMHOCT He Ce H3UUCANBAT, Thil KATO HAMa
H3JaJIeHH NOTEHUHATHY aKLHKH ¢ HAMAJIeHa CTOHHOCT.

2.21.Ipuxonn

[Ipuxonute B rpynata ce npusHasar Ha 6a3a MPUHLKGA HA HAUKMCIABAHE M IO CTETEHTA, S0
KOATO U 110 HAYMHA, [10 KOHTO CTONAHCKUTE U3TOAM CE NMPUIOOHBAT OT TPynaTa H JOKONKOTO NPUXOAUTE
MOTaT HANENAHO 1A Ce H3MEepT.

[pu npopaxGute Ha NPOAYKUMS W MaTepHald MPUXOAMTE CE MPW3HABAT, KOTaTo BCHYKH
CBLICCTBEHH PHCKOBE H MOMI3M OT COBCTBEHOCTTA HA CTOKHTE NIPEMUHARAT Y KYNyBaya,

[lpu npenocTassHeTo Ha yCIyrH, IPHXOAHTE Ce MPU3HABAT, OTYMTAliKY eTana Ha 3aBbPIICHOCT
Ha CJIeNIKaTa KM JATATA HA 0TYETa 32 (JMHAHCOBO CHCTOAHHE, aKO TO3H €Tall MOME Ad ObAe HaIexaHO
U3MCPEH, KaKTO H PasXOIHTe, U3BBLPLIEHH 110 CHENKATa 1 Pa3X0/UTe 38 NPHKITIOUBAHETO i,

[Tpuxopure ce OLeHaBAT Ha §a3a CTIPABEIIMBATA LEHA HA NPOJ@EHNTe NPOAYKLUMS H YCIYIH,
HETHO OT KOCBEHH JAAHBUH ([labk Ao6aBeHa CTOHHOCT) U NPELOCTABEHH OTCTIKK U pabary.

HeTHure pasanky ot npoMaHa Ha BaNyTHH KyPCOBe, CBBP3AHU € NAPHUHM CPEACTRA, ThPTOBCKH
B3CMaHNA ¥ 3a0bIDKEHNUS, NCHOMHHUPEHU B 4y:KAECTPAHHA BallyTa, CE BKIIIOUBAT B KOHCOJIMAMpPAHHS
oT4eT 3a BceoBXBaTHHA N0X0A (B neuanbara wik sarybara 3a roAMHaTa), KOraTo BE3HHKHAT.

(PHHAHCOBHTE MPUXOIH C& NIPEACTABAT OTALTHO HA JINLIEBATA CTPAHA HA KOHCOMHAUPAHHS OTHET
3a nevantara uin sarybara u apyrus sceobxsaTeH 10XOR (B nevanfara uau sary6ara 3a roauHara).

2.22.Pasxonu

Pasxojwre B rpynara ce MpH3HABAT B MOMEHTA Ha TAXHOTO Bb3HMUKBAHE M HA 6a3a NPHHLHIINTE
Ha HauMCIsIBaHe W ChNOCTABMMOCT, W IO CTENEHTa, JO KOATO TOBA He OH A0BEN0 3a MPU3HARAHE Ha
AKTHBH/NIACHBH, KOWTO HE OTTOBAPAT Ha OTPEACICHHATA 3a TakkBa chraacHo MCdO.

Pasxosnte 3a ObAeLIN EPHOAH CE OTAraT 3a NPH3HARAHE KATO TEKYL PA3XOA 32 NepHo/a, Npes
KOHTO JOFOBOPHTE 32 KOHTO €& OTHACAT, €& W3IIBJIHSBAT.

PuyHaHCOBUTE PasXOJH C¢ NPENCTABIT OTASIHO HA JIMLEBATA CTPAHA HA KOHCOMWAMPAHHUS OTHET
3a nevanbara unu 3aryGara u apyrus BceoGxsaTen noxox (B neyanbata win sary6ata 3a ronnHara).

2.23.HPCHCHKH OT ONpenease 3Ha4eHHEe OpH HOpPHJArale CYeTOBOLHATZ MOJHTHKA Ha
rpyuaara. Kniguonn H[JHGJII-EE»IITEHHH OLCHKH H NPeanooReHUus ¢ BHCOKA HECHTIYPHOCT.

Marepuannn sanacu

Hopmanen kanauurer

HopmanuusaT npoH3BOACTBEH KalaUMTET HA APYKECTBOTO-Malika e onpedeneH Ha 6Gasa
NPELEHKNTE Ha PBKOBOJICTBOTO (CAE] HaNpPaBeHW aHANW3M) 33 ONTHMAHO HATOBAPBAHE HA HETOBUTE
NPOU3BOACTBEHH MOLIHOCTH U BB3BPEIIAEMOCT HA HHBECTHLHNTE B TsHX, IPU NPOAYKTOBA CTPYKTYPa HA
NPOM3BOACTBOTO, NpWera 3a oOuyalina. KoraTo ¢akruyeckn peanusupanusT ofeM 3a OTHEAHM
NPON3BOACTBA € INOZ ONPEAENeHHA OT JIPYXKECTBOTO 00eM HopMalteH MPOM3BOACTBEH KaramuTeT, ce
NpaBAT CHOTBETHHUTE NPEH3UHCNCHHA Ha NOCTOSHHWTE pasxonu, BKIOYEHU B cefecToiiHocTTa Ha
3anacuTe 0T NPOAYKUMATA U HE3aBLPLUECHOTO POM3BOICTBO.

Obezuenka

B kpas Ha BCcaka (MHANCOBA MOAWHA APYXKECTBOTO-Maiika H3BLPLIBA NPEraes Ha ChCTOSHUETO,
CpoKa Ha rojHOCT W M3MOJI3BAEMOCTTa HA HANMYHUTE MaTepuanHu 3arack. [lpu ycranossBase Ha
3arack, KOHTO ChABPIKAT NOTEHLHANHA BEPOATHOCT Na HE ObAAT peaNt3MupaHy 1O ChLUECTBYBALIATA UM
GajlaHcoBa CTOMHOCT B CEABALIMTE OTUETHH NEPHON, APYIKECTBOTO-Makka ofe3lenspa MaTepHanHuTe
32N4CH 00 HETHA peanu3upyeMa CTOHHOCT.
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AKTIORDCKH HIUHCASHUS

[lpu onpenensHe Ha cerauiHaTa CTORHOCT Ha IBATOCPOUHNTE 3aIbJOKSHHA KbM [IEPCOHAna npu
NEHCHOHUPAHE €A W3IOJI3BAHM M3YHCACHHA Ha CePTHQULMPAHH aKTIOEPH, basHpaHt Ha MPEANOIOKEHHS
33 CMBPTHOCT, TEMII Ha TEKY4YeCTBO Ha NepcoHand, ObJelo HUBO Ha paGOTHH 3a11aTH H JHCKOHTOB

daxTop.
3. Ko, maumun u obopyasane
B xunaou nesa Jemn  Crpaan Mawnnn  Cwops  Tpaen. O6sapecpane B mpouec Ha Obute
MMECHHA cpencTea H ApPYTrH HITpKEaHe
banaucogra croiinoct xom 30
tonu 2018 405 6,357 4,461 2,079 378 901 67 14,648
Banancora croitnoct xem 31
Ackemrpu 2017 405 6432 4,527 2,122 352 854 172 14,864
4, [dnarorpaiinn HeMaTepuANu AKTHREH
B xunadu nesa [Tporpasas Tpara Bly B npouec na Obino
fIPORYKTH cofcTaCHOCT BLBCHAAE
Banaucosa croifnoct kuM 30 ronn 2018 300 217 33 550
Banancosa croiinoct kbM 31 nekeMepy 279 224 50 553

2017

5. Marepuanuu 3anacu

B xunacu nesa 30 tonn 2018 1. 31 nexemspn 2017 r.

["oToRa mpoayKImMs 3,388 4,086
HesapbpiueHo npou3BoacTso 187 71
CypoBHHH 953 996
Ambanaxu 1,221 969
Hpyru 85 152
Obuo 5,834 6,280

6. TnproeekH u Apyru p3emanus

B xunadu nesa 30 ron 2018 1 31 nexemepu 2017 r,
Bzemanus oT KIHMEHTH 3,341 2,325
B3emaHus no npenocTaseHt aBaHCH 56 211
Cobaeduy ¥ NPUCHISHM B3GMAHKS 16 17
Obe3enka Ha CbaeOHH B3eMaHus (15) (15)
1 2
JJC 3a BB3cTaHORABaHE - 410
Jpyru B3emanus 35 30
Ipennnaresy pasxonm 104 120
O6wpo 3,537 3,098

Kbm 30.06.2018 r. ca yupenenu sanosu xato ofesnedenue o noaydyeHu GaHKOBA 3aeMH BbPXY

ThproBckuTe B3eMaHua Ha Jlarena AJl,



I'PYITIA JABEHA

anHO)KEHiiH KbM KOHCOJIMAMPARHSA (i)H}IaHCOB OTYET 38 NbPBO LHECTMECCUHE HA 2018 r.

P1LKOBOJCTBOTO Ha rpynara cuMTa, 4e CTOHHOCTTA, NO KOATO THPrOBCKUTE M APYTH B3EMAHMA ca
NpeiCTaBeH! B OT4ETA 34 (PMHAHCOBOTO CHCTOSHHE, CHOTBETCTBA HA THAXHATZ CNpaBediMBa CTOHHOCT
kbM 30 101K 2018 1 31 aexemppu 2017 roauna.

7. Hapuquu CpeacTea H CKBHBAJNEHTH

B xunadu neea 30 1ouu 2018 I, 31 nexemspn 2017 r.

Hapnunu cpenctaa B nesa 62 351
TMapnuHy cpencTsa B UykIECTPAHHA BANYTA 311 534
Brokupany napuyHU cpeJcTea B iesa 19 19
Iapuunu exBHBaNEHTH - 3
Obmo 392 907

8. CoGeTBeH kanuTan

OcHOBeH aKLHOHSPEH KaNUTAT

KM 30.06.2018r. peructpupanust axuuoHepeH kamutan Ha Jlabewa AJ] Bw3nusa Ha
320xumn.aB., pasnpefencHy B 319,981 GeaHannuny NOMMEHHH aKLHHM ¢ HOMHHAITHA CTOHHOCT €IHH NeB 32
aKLus,

Ha 28.06.2018 r. OOworo chbpanne Ha akumonepute ha Jlaena AJl B3e pewieHue 3a
YBENIM4ABAHE HA KanKTana Ha APYKECTBOTO ¢h¢ COOCTBEHH CPECTBA 33 CMETKA HA HATPYNAHH PE3EpBU
OT MUHAAM FOAWHH, NPU CNEAHUTE NapamMeTpi:

Paszmep Ha xanutana npeau ysenuvenneto: 319 981 ns.

CroitHocT Ha yBenuuenuero: 7,999,525 ns.

M3TOYHHK Ha CPEICTRATA 32 YBEJIHUEHHETO!

- »] IPEMMH OT EMHTHpAHE Ha LIEHHH KHIOKA® — B pasMep Ha 6,729,324.6 .

- .Jpyru pesepeu® — B pasmep Ha 1,270,200.40 nz.

Hauun na ysenuueHue: W3LaBaHe HA HOBHM aKUMM OT ChUIECTBYBAIATA EMHCHS AKLAM HA
ApyxectsoTo ¢ ISIN BGTILASUAT14.

bpoii Ha nosuTe akwuu: 7,999,525 6p.

Buji na nosute axuun: OBUKHOBEHH, TOMMEHHY, GE3HANTHYHHE, ¢ NTPABO Ha IMAC.,

Pasnpenenenye Ha HOBUTE aKUMM: MEN/Jy CbLUECTBYBALHTE AKUMOHEPH Ha ADPYKECTBOTO,
MPONOPLUHOHATIHO HA YYacTHETO UM B OCHOBHUS KanuTan NpH choTHowenwe 1:25 (u3naBaHe u
pasnpesie/ieHHe Ha BCEKH aKUMOHEpP no 25 HOBH aKLiMH, CPelly Besika | cTapa akius, NpHTEXaBaHa oT
HEro).

Cnen ysenuuenuero, snucano B Thprosckus pernersp Ha 31.07.2018r. kanutansT Ha Jabena AJl
¢ 8,319,506 neea, pasnpenenen Ha 8,319,506 6pos Ge3HANMUHYT AKLUHH C [paBo Ha IJac, ¢ HOMHHANHS
cTofiHocT | (euH) nes BesAKa efHa.

B xunaou neca 30 wonu 2018 1, 31 nexemspu 2017 1.
OcHopen KanuTan, HOMHHAN 320 320
[Mpemuen peseps 6,729 6,729

O6wo 7,049 7,049




T'PYHA JABEHA

TIpHIIOKEHWS KbM KOHCOMNAMpPaHHs (PUHAHCOB OTYET 3a MbPBO WwecTMeceure Ha 2018 r.

KbM 30 1omH 2018 1. pesepBute Ha ApYXKecTBOTO 0f00IIEHO ca MpeacTaseHy B TabauLaTa no-

Jony:

B xunaou nesa
3aK0HOBH pesepeH, KanuTau3upaiy oT
neuanbara

[Ipemuen peseps
JOMBIHUTENHY pe3epBy
Obmo

OcHoBeH ZOX0A HA aKIus
Herna neuanta 3a nepuosa B XHAJB.

Cpenno npererned 6po# akiuu
OcHoBeH JI0X0/[ Ha aklUua B IeBa

9. ABNrocpodHH 3aeMH
B xunaou nega
3aeMH OT CBbP3aHU MPEANpHUATH

Baukoeu 3aemu
O6uo

B xunaou neca

HHBECTHHMOHH DAHKOBH 34EMH
Obu0

B xunnou nesa

HusecTuurony DayKORH 38EMHK
O6uwo

30108 2018 1.

31 nexemspu 2017 1.

93 93
6,729 6,729
7,113 5,244
13,935 12,066
30 rouw 2018 . 30 wonK 2017 1.

604 1,185
319,981 266,652
[,888 4,444

30 1ouu 2018 1. 31 nexemspu 2017 r.
5,845 5,845
217 236
6,063 6,081

30 woun 2018 1.

Jbnrocpoyna vacT

Kparkocpouna yacr

217 574
217 574
31 aexemepn 2017 1.
HAnnrocpoyna yact KparkocpouHa yacT
236 1,190
236 1,190

3aeMuTe OT CBbLP3AHM TNPEANPHATHA TPENCTaBnasaT mnpeaocTased oT bantumop OO/
ABATOCpOYeH 3aeM. Jlorosopenara cyma Ha 3aeMsT € A0 3,500 xun.espo npu 4% roauiuna HXea H

KpaeH cpoK Ha nmoracsBane gexemepu 2022 r.

JlaBena AJ] uMa CKMOYEHH TPY AOOBOPY 32 MHBECTHLUMORHM GaHkoBM 3aemu. [lorosopeHara

cyma ¢ choTseTHO 2,045 xun.eepo, 424 xun.eepo u 849 xunJiB. ¢ KpaeH CPOK HA NMOracisaHe ChOTBETHO
aexemspn 2018 1., tonn 2018 r. u anyapy 2022 r. TlonydeHuTe WHBECTHLHOHHH 3a€MH B CBPO Ca
[OTOBOPEHH MpH NUXBEH NpPOLEHT ompeneneH Ha Oasa rtpumeceued EURIBOR nmoc Hagbaska 2.25
MYHKTA, HO He 1o — manko ot 2.25%. [lojyuenusaT HHBECTHLMOHEH 38€M B JIEBA € NOrOBOPEH [1pH
JIMXBEH TIpOLEHT onpexneneH Ha Gaza PJIIT natoc nanbaska 2,15 nyHKTa, HO HE 110 — Manko of 2,15%.

Jiasena AJl MMa 1Ba CKIOYEHH JIOPOBOpA 33 BaHKoBH KpeUTH - THl oBbpapadr. [lorosopeHara
cyma e ¢boTBeTHO 1185 xun.Js, u 1200 XuiJB. ¢ KpacH CPOK Ha NoracABaHe ChOTBETHO MApT 2020 u
tonu 2020 r. ¥ JOFOBOPEH JMXBEH NPOLCHT CHOTBETHO onpeaeieH Ha Basa PJIIT nmoc nanbaska 1,90
MyHKTa, HO He no-Manko ot 1,75% u PJIIT nmoc nanGaska 1,87 myHkra.

3a ofe3neuaBaHe HA B3eMaHUATa Ha OaHKOBHS KPEIMTOp ca YUPEIEeHH JOTOBOPHA HIOTeKd
RBPXY HEJBHKHMH HMOTH W 3aJ10I" HA Ha MaLIKHHK 1 obopyAsane cobeTeerocT Ha JlaseHa A, 3anor Ha
B3eMaHus o 6335’531\’563)11‘]& (I)l/!HaHCOBa TOMOL M 310 HA B3CMAHUA Ha APYHXKECTROTO.
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I'PYIIA JTABEHA
[Ipunoxenns KbM KOHCOAMIUPAHK (PHHAHCOB OTUET 34 IbPBO WecTMeceune na 2018 r.

10. OTcpouenn (anniH

pr)l(eCTBaTa B rpymnarta ¢a npr3Hany OTCpOoYe€HH JAHBHHH aKkTHBH H NAcHBH MO fanaxcoBus
METOO Ha 3aABJOKCHHATA, HAa faza Ha CPaBHABAHETC Ha CYETOBOJHHTE ¥ AAHBYHHTE CTOHHOCTH Ha
CJICHHUTE aKTHBH W NNaCHBH:

B xunaou nesa 30 1oHn 2018 1. 31 nexemspn 2017 1.

OTcpoueny JaHBYHH TIaCHBH

Hmotn, Maimny 1 obopynpaHe 133 133
133 133

OTrcpouetn NaHBYHH aKTHEH

Hauucrenus 3a HeH3ToA3BaH [IAATEH OTIYCK (%) 5

3apbIKeHHs KbM NEPCOHANA TPH TTEHCHOHUpaHe (10 (10)

Hoxoau Ha duzHUECKH AU (3) 3)

THprosexy ¥ IPYrd B3eMaHus (H )

HanbuHa 3aryfa (N N
(26) (26)

Hernn gansynn (aKTHEH) NACHBH 107 107

11. IIpasureacrsedn pUBAHCHPAHUS

[Tpautenctsenure GHHARCAPaHHS ¢a N0 CIAIOYEHN AOTOBOPH C MMHHCTEPCTBO Ha
UKOHOMMKAT2 3a Oe3pp3mesgna (UHAHCOBA MOMOLL N0 ONepaTWBHa nporpama ,MuoBauun w
KOHKYPEHTHOCIOCOOHOCT 2014-2020r.”, ONnepaTHBHa nporpama »PA3BHTHE Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Onnrapckara wkoHomuka 2007-2013 r.” v no nporpama 3a 3aKkynyBaHe
Ha 3eMEJENCcKa TeXHHUKA.

JbJIrocpoyna 1 KpaTKOCPOUHA YacT Ha MOAYUSHHTE GUHAHCHPAHEA:

B xunadu nesa 30 100k 2018 1. 31 nexemepu 2017 1.
Hearocpouna  Kparkocpouna  OGwo  earocpouna Kparkocpouua  Owmo
4acT HacT wacr 4acT
0Tl ,,Mnopannu 1 613 103 716 664 103 767
KOHKYpeHTHocnocobHocT 2014-
2020r.”
QI ,,Pasenthe Ha 623 39 662 644 39 683

KOHKYpPEHTHOCNocoBHOCTTa Ha
6vnrapckara nxonomuka 2007-

2013 .
CencKkocTonancKa TeXHHKA - 8 8 6 3 9
oo 1,236 150 1,386 1,314 145 1,459

KparkocpouHara uacT OT GMHAHCHPAHHATA e Gble NPHU3HATA KATO TEKYIL NPHXOJ NPe3 creasainnTe 12
MeceLa OT JaTaTa Ha KOHCOJIMIHPAHHA OTUYET 32 (PHHAHCOBOTO CBLCTOSHUE H € [IPECTABEHA KATO ,JPYrH
TEKYLLHN 3a0BIDKEHHS .

12. JBarocpounin 3abJEKeHHS KBM NEPCOHaJA

IL'bHFOCpO‘iHHTe 3a0bIIKEHHA KbM [IEpCOHaNIa HOpd (CHCHOHKPAHE BKIKOYBAT CeralHara
CTOHHOCT Ha 3aJbDKEHHETO Ha TPYNaTa 3a W3nnallaHe Ha oDe3leTeHHs Ha NUUa OT HACTHS NepcoHan
KbM JataTd Ha OT4eTa 3a (pHH&HCOBO CBCTOAHNE TIPH HACTBNBAHEC HA NMCHCHOHHA Bh3pAacT.

Ceraacno Kopmexca ua Tpyda B Bhirapus Bcekd CNY:KHTEN MMa Npaso Ha oBe3lieTeHMe B
pasMmep Ha Jise GpYTHH 3alIaTd APH MEHCHOHWpaHe, a ako e pafoTHA np4 Cshius paboTonaren npes
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I'PYHA JABEHA
TpHI0XeHN KbM KOHCOMHAMpPaHUA (HHAHCOB OTHET 38 MBPBO lWecTMeceune na 2018 r,

nocaennuTe 10 roAMHK OT TPYAOBHA MY CTAX, 00L3LUETEHHETO € B PasMep Ha IECT OpYTHY 3aMTaTH KEM
MOMeHTa Ha TeHCHoHupaHe. ToBa € nnad ¢ fe@uHupaHi L1oXoau,

3a onpenensHe Ha Te3W 3a0B/DKEHUS € HAlPABeHa akTioepeka oueHka koM 31.12.2017 r., kato e
TMON3BAJI0 YCJIYTHTE Ha cepTH(hHLINPaH aKTIoEp.

3anbKeHNeTo 3a obestUeTeHe NPy neHCHoHUpane npusHato B Gananca koM 30 ronn 2018r. u
31 nexemBpst 2017r. rojuHa ce CbCTOM OT CIEIHHTE KOMITOHEHTH:

B xunaou neca 30 oum 2018 1. 31 mexemBpu

2017,
OGe3lleTeHHA TPY FOCTHMAHE HA NEHCHOHHA BB3PACcT 104 104
O6e31meTeHIA NPH TIPeKASBPEMEHHO NEHCHOHHPAHE 1 I
OGuio 3agbaKeHne 3a 00e3IUETeHHE [PH NEHCHOHHPAHE 105 105

13. 3agb/reHus no (UHAHCOB AH3HHT

BxnarouennTe B oTdeTa 3a ([JHH&HCOBOTO CbCTOAHKUE 3aABXNICHHA TIO (E)HH&HCOB JU3WUHT €a 11O
ACTOBOPH 34 HpH}lOGHBaHe Ha aBTOMOOHITH H 060pyﬂB&HE. Te ca TIPEICTABEHN HETHO OT ALJXXHMAaTa B
DbAEINE NHXBA H ¢4 KaKTO clienBa;

B xunadu neea 30onu 2018 . 31 gexemepu

2017 r.
Cpok — 1o eana roguHa 35 31
Cpox — HaJt esiHa rojuHa 102 110
Q6o 137 141

HBDKUMHTE B pAMKHTE Ha cnefpaiuuTe 12 Mecela IM3HHTOBYH BHOCKM Ca MPEACTABEHH B OTUETA
33 (PMHAHCOBOTO CHCTOSHHE KATO “/IPYIH TEKYILH 3a0bMKEHHA",

14. KpaTkocpouHu 3aeMn

B xunadu nega 30 1oun 2018 1. 31 nexemspu 2017 r.
HupecTuimoHn GaHKOBY KPeINTH - 574 1,190
KPaTKOCPOUHA HacT

BaHkoB opbpapadT 329 898
0Obwo 903 2,088

15. Tekyum TEProBCKH 3abJIKENHSE

B xunadu nesa 30 1onn 2018 1. 31 nexemepu 2017 1.

3anbpmKeHHs KbM AOCTABUMIIU 889 1,053
[Tonyuenu asaHcH 36 80
O6io 925 1,133

3anbmKeHusTa KeM JOCTaBYHLK Ca TEKYLIH ¥ Ca 3a NOAYHEHH MaTepHani U YCIyri.
PeroBOACTBOTO HA JPY/KECTBOTO CYMTA, Y€ CTOHHOCTTA, N0 KOATO KpaTKOCpOUYHKTE  3aAbMMKEHHR Ca
TIpEACTABEHK B OTUETA 33 (J)HHB.HCOBOTO CLCTOAHNE, CHOTBCTCTEA HA TAXHATA CNpaBeaNiiBa CTOHHOCT.
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I'PYIIA JJABEHA

Ipunoxenns KbM KOHCOMUANPAHHA PHHAHCOB OTUET 38 MHLPBO WecTMeceuue Ha 2018 r.

16. 3aabioKeHHs KbM HEPCOHANA H 32 COMHANHO OCHTYPSIBAHE

B xunaou nesa

Hauncnenusa 3a gb3HarpamieHus

HauncneHus 3a Bb3HArPaXKACHUs 338 HEU3NO3BaH
FOAHLISH NNATeH OTIYCK

3ab/LKEHHA KbM COLMANHOTO OCHIYpABaHE
Hauucnenus 3a  OCHrypuTeaHH: BHOCKH 32
HEU3NOA3BAH FOJMLIEH NNIATEH OTNYCK

Obdwo

17. 3aapaacenus 3a aHLIH

B xunadu nesa

JanoUm BbpXY AOXOJUTE Ha (PH3HYECKHTE NHLA
KopropaTHReH nanbK

Hanek bpxy aobaBeHata cTolHOCT

Janbiu BBpXY pasxoaurTe

O61wo

18. JEpyro TeKYIIH 38 XbJOKEHHS

B xunaou neca

[TpaBuTencreeHy (pHHAHCHPAHNA
[apanumu

3aAbIIKEHHA KbM 3aCTPAX0BATENH
3aBIAERAA N0 PHHAHCOR JIN3HUHT
Obuo

19. IIpuxoan or nponaméu

B xunaou nesa
[Tpuxoau oT KO3METHYHH NPOH3IBOACTBEA
[Tpuxoau oT RpyrH NPOU3BOJCTRA
[TpHX0AH OT NpeNOCTABEHH YCIyTH
Ob6o

20. Jpyru npaxoms ot AefiHocTTa

B xunadu nesa
ITpuxoau ot guHaHcHpaHMs
Jpyru ApUxoAu
Obuo

BanancoBata CTOMHOCT Ha NPOAAAEHNTE aKTHBH 32 TBPBO 1lecTMeceune Ha 2018 r. 44 xun.ne.

30 toHu 2018 1, 31 mexemepu 2017 1.
142 127
54 54
59 52
10 10
265 243

30 1ouu 2018 1.

31 nexemspu 2017 1.

32 25
9 3
133 13
1 7
175 48

30 rouw 2018 r.

31 aexemepu 2017 1.

150 145
19 19
4 9
35 31
208 204
30 roHn 2018 1, 30 toun 2017 1.
7,898 7424
358 1461
23 18
8,279 8,903
30 ronn 2018 r. 30 ronu 2017 1,
75 4
23 55
98 59

(30.06.2017 r.:24 xun.ng.) ¢ oT npopakba Ha MaTEpHAaNH.



I'PYIIA JABEHA

[IpunoKeHHs KbM KOHCONMANPaHUs (JHHAHCOB OTHET 3a MBPBO LIecTMece He Ha 2018 1.

21. Pa3xoad 3a CypOBHHHE H MATEPHAJIH

B xunnou nesa

CyposurH 1 amMGanaxu
Enepruiinu pazxonu

[opuea # cMa304HH MaTepHanu
PezepBHu vactu

PexiamMun maTepuanu

JApyru MarepHanu

O6o

22. Pazxomu 3a nepconasa

B xunadu neeq
Bb3narpaxaeHus Ha NepeoHana
OcHrypuTeaIHH BHOCKY
Oburo

23. Jdpyru pazxoms 3a qeiiHocTTa

B xunsou neca
Hapeuns
[IpencTaBUTENHH M H3NOMXKCHKA
Pasxony 2a koMaHAHpOBKH
Pasxonu 32 Opak
HApyru pasxoau
Oburo

24, ®upaHcoBH NPHXOAH/(Pa3Xou)

B xunndu neca
Pasxoi1 3a TUXBH 10 3a8MH
Pasxoau 3a TUXBH 110 3a€MH OT CBBP3aHH JIMLA
Bankosu rakcu
OTpHuaTenHy pasNuKK OT NPOMIHA HA BAJTYTHU
Kypcoge
TlonoxuTenuu
BAAYTHH KypCose
O6mo

pa3ivkKyl  OT TIpOMAHE Ha

30 oHu 2018 1.

30 ouu 2017 1.

3,396 3,840
96 72
35 40
14 8
92 67
58 58

3,691 4,085

30 1ouu 2018 1.

30 1oum 2017 1,

1048 396
242 204
1,290 1,100
30 roun 2018 . 30 roun 2017 1.
5 4
43 43
38 30
8 6
10 32
104 115
30 rouu 2018 1, 30 1081 2017 1.
21 a0
(116) (136)
(14) (16)
4) (82)
8 65
(147) 210
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I'PYIIA JJABEHA

TpraoKeHHs KbM KOHCOIHANPAHUS (JHHAHCOB OTUET 32 IbPRO WecTMeceuHe Ha 2018 .

25. Karteropsn (GpHHANCOBHM HHCTPYMEHTH:

B xungdu neca 30 onu 2018 . 30 wuu 2017 1,
DUHAHCOBH aKTHBH
BaemaHus oT KIHEHTH W J0CTAaBYHLIA 3,398 2,538
IlapuunH cpeicTBa M NAPHUHA EKBHBANCHTH 392 907
06110 hMHAHCOBH aKTHEN 3,790 3,445
DOUHAHCORY ITACUBU 30 1oun 2018 . 30 1oH 2017 1,
3aLIDKEHHS 110 326MH OT CBBLP3aHH NPEATNPHSITHS 5,845 5,845
3amemKeHHs No 3aeMu OT BaHKU 1,120 2,324
TBProBRCKy 3aNbIKEHHS 889 1,053
3afbILKEHUA N0 (PUHAHCOB JIM3HAT 137 141
O61wo puHAHCOBK NACHUBY 7,991 9.363

26. OuensiBaHe NO COPABELIHBA CTOIHOCT

Hakon cueToBoAHM CTannapTH AaBaT BB3MOKHOCT 38 NIPHEMAHE HA MOAXOK 32 TbPBOHAYATHO K
NOCAEABAl0 OUSHABAHE HA ONIpeAEneti AKTHBH W NACHBH 110 TAXHATA CITPABEAINBA CTOHHOCT. 3a HAKOH
(DUHAHCOBM aKTMBHM W TacHBH CYETOBOAHWTE CTAHJAPTH HM3UCKBAT H3KMIOUMTENHA OLEHKAa Mo
cnpaseannea croiinoct. Cnpaseannparta ctoHOCT € LeHaTa, koaTo 61 Guiia noayyeHa npu npogaidara
Ha aKTHB WIH NAaTeHa NpH NPeXBBLPISHETO Ha macHB B o0uualiHa caenka MeXIy Na3apHx yHacTHHUIM
KbM JlaTata Ha oleHsBane. Tasu CTOHHOCT cle/iza Ja ce ONpeJieNs Ha OCHOBHMA 11a3ap Ha ApYIKECTBOTO,
MIIA TP JIK(ICA Ha TAKLB, HA Hal-H3TOMHMA, 10 KOHTO TO MMa JIOCTHII KbM Ta3u Aara. CrpasesyuiMpata
CTOWHOCT Ha MAaCHB OTPA3ABA PUCKA OT HEM3MBJIHEHNE HA 3aLbiDkeHneTo. KOraro e pp3MoiKHo, FpynaTa
OUEHSBRA CTIPABEANIMBATA CTORHOCT Ha ¢IMH AKTMB WM MACHB, U3NOA3BaiiKH GOPCOBHM LIEHH Ha aKTHREH
nasap, Ha KOHTo To ce koTHpa. 1asapbT ce cunTa 3a aKTHBEH, aKO CAEJIKHTE 34 TO3IN aKTHB WK MAcHB ce
M3BBPLIBAT € JOCTATLYHA HECTOTA H 00eM, Taka Y€ Ce OCUTYpsABA HENpeKhbeHaTa LEeHOBa MHOOpMauus.
AXO Hama 0OpCOBA LieHa HA AKTHBEH nasap, APYJKECTBOTO H3MOA3BA TEXHHKH 33 OLEHSBAHE, KATO
MaKCUMAIHO U3M1043Ba NOAXOAALM HAaGI0NaeMA BXOJALLH AZHHU H CB&KAA 10 MUHHMYM U3NON3BAHETO
Ha HeHaOmogaemute. Mabpanara TexHuka Ha oneHsisane o0XBalla BCHYKH (PAKTOPH, KOUTO Ma3apHHTE
yuyacTHHUM ©HWxa B3end B mTpedBHA IpH ueHoofpasyBameTo Ha cnenxata. Kowuenuusta 3a
CIpaBe/UIMBAT CTORHOCT MPEANONara peanusnpane Ha (GpUHAHCOBATE HHCTPYMEHTH upe3 npogaxta, B
MOBEMETO Cliyuan obaue, 0COBEHO MO OTHOLIEHHE HA TEKYLUHTE THPrOBCKH B3eMaHud M 3aIbIKCHMS,
KaKTO M MOMRYHEHHTE KPEAUTH, APYHECTBOTO OYAKBA 13 PeaIH3UPa Te3d QUHAHCOBM AKTUBH M [TACHEU
upes TAXHOTO LJIOCTHO OOPATHO M3MNAlllaHe WM IOrACSBAHE BbB BPEMETO. 3aTOBA Te Ce MPEACTABAT [10
TAXHATA HOMHHANHA UAKH aMOPTH3NpYeMa cTofHoeT. [onsMara 4acT OT (PUHAHCOBHTE AKTHRY U ITACHBY
€& KPaTKOCPOUHH [10 CBOATA CBLUHOCT, IIOP4/M TOBA TAXHATA CIIPABEJIUBA CTOHHOCT € NpubAHIHTENHO
paBsHa Ha DanaHCcOBaTA UM CTOHHOCT.

PBKOBONCTBOTO HA IrpynaTa CuMTa, Ye NPH CHLUECTBYBALIMTE OOCTOSTENICTBA NPEACTABEHHTE B
oTyeTa 33 (UHAHCOBO CHCTOSIHHE OLEHKH Ha (DUHAHCOBUTE AKTHBH M MACHRH 2 BBL3MOIKHO Haii-
HaJIeNCAHY, 8ICKBATHH K JOCTOBEPHH 32 LefIHTe Ha (PUHAHCOBATA OTYETHOCT.
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I'PYITA JIABEHA

[punoskenns KbM KOHCONUAMPaHUs (UHAHCOB OTUET 3a IbPBO wecTMeceune Ha 2018 .

27. CBbp3aHHU JHLA H CAJIKH ¢ THX

Cebp3anu qul@a Ha rpymnara:

Bantumop OO/] — ocHOBeH akKIHOHEp

A CTAPT 2000 EOOJI - coberBennk Ha 80% oT karmuTana na bairrumop OO/]]

Koncrantun {umurtpos Lllanamanos — [peacenaren m Msnbanurtenen unen Ha ChReTa Ha JHPEKTOPUTE
Ha IPYKECTBOTO-MalKa U YTIpaBUTeN Ha JbLIEPHUTE APYKECTBA

[lerbp Anekcannpos Tpenes — 3amecTHHK - npeaceaaren Ha ChBETa HA JUPEKTOPUTE Ha IPYKECTBOTO-
malika

Crena Kpbetesa Hopnarnosa — Unen Ha ChBera Ha JIMPEKTOPHTE HA JPYIKECTBOTO-Maiika

lanuna Heanoa JluinoBcka - ITpokypuCT Ha JIpy:KecTBOTO-Maiika

Cuneust Xpuctoa Jluinesa — AtaHacosa - [IpoKypHCT Ha ApykecTBOTO-Malika

I/I3B’bpl.l.leHI/I CBIICCTBCHN CAEJIKH MMPE3 OTUETHHUSA MEPUOJ CbC CBBP3aHH MHLA W 3abIKEHHATA
KbM CBBP3aHM Jila, ca KakTo CleBa.:

B xunaou nesa Bun Ha O6opor 30 roHH 31 nexemBpH

cenkara 2018r. 2017 r.
bantumop OO/] 3aeM - 5,845 6,845
O6wo 5,845 6,847

Ilo HM3BLPILISHUTE Mpe3 roAuHaTa CJACJKH C¢hbC CBbP3aHUTE NMHlla HAMA HeoOUualHK YCIIOBHA U
OTKJIOHEHHA OT Na3sapHUTE LICHH,

28. CuOuTHs caen gaTaTa Ha GajiaHca

Hsmva nHacTemunu CLIUECTBCHH JPYI'H chOMTHS 10 JaTaTa Ha W3TOTBAHE Ha HACTOALLLMA
KOHCOJINAUpaH (])PIHaHCOB OTHET, KOUTO Oa U3MCKBAT KOPEKLHA HJIH OTAEJIHO ONOBECTABAHE.

17.08.2018 r.

I"naBen cueroBoauTEN: \\

FOnua noga - Hocudosa
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