SINCE 1962

MEXAUHEH KOHCOJIMAUPAH AOKNAA
3a fleMHocTTa Ha “JlaBeHa” A/l 3a nbpBo WecTMeceure Ha 2016 r.

(cwenacHo uzucksaHuama Ha 4. 1000 an.5 om 3MNUK u ua. 33 om Haped6a Ne 2 om
17.09.2003 2. 3a npocnekmume npu ny6/1u4HO npedaazaHe Ha UeHHU KHUXKA U 3a
paskpusaHemo Ha UHgopmayus om nybauynume dpyxecmaa u dpyaume eMumeHmu
HA UeHHU KHUXKa)

I PasButue v pesyntaTu Ha ApyXKecTBOTO

1. OnucaHue Ha AeMHOCTTa Ha ApPYKECTBOTO.

»/laBeHa” AJl e peructpupaHa, KaTo aKLUMOHEPHO APYXECTBO CbC Cefanmile rp.
lymeH. JpyxectBoTo Mma Hag 50 roguliHa Tpaguumsi B obnactTa Ha NPOM3BOACTBOTO M
TBProBuA C eTepuyHn macna U KoameTuKa. lpes 1962 r. Ha TepuTopusaTa Ha Ceralnus
3aB0J € M3rpajieH Uex 3a AeCcTW/auMA Ha eTepUYHM MAC/NEHW CYPOBMHM KbM 33BOJ
»bbnrapcka posa” rp. Kapnoso. Mpes, 1980 r. uexbT npemuHaBa B CTpyKTypara Ha
Kombuuat “Apoma“ Codmsa, HAKOAKO FoAMHM No KbCHO Npes 1984 r. cTaBa camoCTOATENHO
npeanpuAtue - dabpuka ,bbarapcka posa” B cuctemata Ha ACO "®apmaxmm”. MNpes 1990
r. 3aBoj ,,bbsirapcka posa” rp. llymeH ctaBa akuMOHEpPHO ApPYXECTBO C TbPro8CKu &peHA
»J1aBeHa” AJl. Tpes cbliata roaMHa HOBOTO APYXKECTBO 3anoyBa Aa paspaboTsa coBCTBEHM
KO3METUYHM MPOAYKTM. B MOMeHTa B NOPTGOAMOTO Ha KOMNAHMATA Ca 3acTbMeHM
KO3METUYHMTE FPYMK: rpUXa 3a NIMLETo, TPUkKa 3a TANOTO, MPUXa 3a KocaTa, NMpoayKTM 3a
YCTHa XUIMeHa, MacakHu U cria NPoAYKTH. HerpekbcHATUAT CTpeMeX KbMm pasBUTHUE BOAM
KOMMaHWATa 40 CnedBatlo, No-BHCOKO HMBO - NPOM3BOACTBO HA XPAHUTENIHU [0GaBKM.

OcHOBHMAT KanuTtan Ha ,JlaBeHa® AJl e 266 652 fnieBa, pasnpefened B 266,652 6pos
6e3HaNMyYHY, NoMMEHHM akuuKn ¢ HomuHan 1.00 nes Bcaka. OcHoBeH aKkuMoHep Ha ,/laBeHa” Af e
»bantumop” 004 rpag Codun, npurexasaly npako 199 039 6pos akumm, npeacrasnasawm 74.64%
OT KanmvTana Ha ApYXecTBoTo. Jlpy}ecTBOTO e nybamuHo no cmmcbaa Ha 3MNUK u e ¢
€AHOCTENEHHA CHCTeMa Ha ynpaBsieHue - ynpasaasa ce oT CbBeT Ha AMpexTopuTe.

»J/lageHa” Afl nputenana B MHBECTULMOHHUA cU nopTdein ase AbLEPHU ApyXKecTBa:

. “Ilagena Arpo” EOQJ, yupesieHo Ha 25.11.2008 1., e ¢ npeameT Ha AeMHOCT - Cbh3ZlaBaHe Ha
HOBM arpoHacaxieHus, MojAbpiKaHe Ha CbIeCTBYBALMTE fiaBaHAYNOBM HacCaKAEHWA M
npogax6a Ha NpoAyKuMA OT COBCTBEHO NPOM3IBOACTRO.

° “JlaBeHa MbpuanparauHr” EQOJ, yupeaero Ha 23.06.2009 r., e ¢ npeameT Ha AEMHOCT -
MApKETHUHIOBM M MbPYaHJaM3MHTOBH YCIYIy,

Mpes 2015 6e BbBegeHa B EKCN/OATaUMA HOBaTa MPOM3BOACTBEHA M CKAapoBa crpagla ¢
MIPUEMHI 1 aAMMHUCTDATMBHM 30HW. MHBECTULMATA @ ¢ obua P3MN of 8 502 kB.M. Hosarta crpaga e
pasno/ioxeHa Ha nnowaskara Ha ,flaeHa” AJ v e npegHasHaueHa [a OTrOBOPM Ha HOBMTE, Mo-
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BMCOKW MEXAYHAPOAHM CTaHAapTH 3a I'IpOM:-.‘:BOAC'E‘BO, CbXpaHeHWe U eKCneamuMsa Ha KO3MEeTHYHM
npoAykti. Tlpes 2015 roguHa “JlageHa AJ] 3aBBPLWM M3MBJHEHMETO MO CKAIOYEHMA ripe3 2014r.
AOTOBOp 32 GesBb3amesdHa (prHaHcosa nomouy Ne BG161P0O003-2.3.02-0466-C0001 ¢ MuHKMCTEpCTBO
Ha MKoHOMKWKaTa M eHepreTukata no flpouesypa BG161P0003-2.3.02: , EHepruiiHa edeKTHBHOCT U
3e71eHa MKkoHoMuKa”. (el M3BbplieHa NpoBepka Ha MMHaNHMA OTYET no A0roBopa Be YCTaHOBEHO,
4e BCMYKM MPeABMAEHW AEMHOCTM Ca M3BBPLIEHW B CPOK M 3a/I0MEHMTE uenm ca nocTMrHaTu.
Aoroeapsims oprak BepudmLMpa M3LAN0 OBIWMA Pa3Mep Ha NPOeKTa B pasmep Ha 1 582 xun. nesa
Gesz 44C, B T.4. 791 xun.nB. ofo6peHa He3sbamesHa pUHaHCoBa NOMOLLL.
i

+/IABEHA® A/l e GeHedMuMeHT Ha 6e§8b3me3AHa ¢vHaHcoBa nomoly, ot EBponerickua ¢oHg
33 peruoHa/sHo passuthe no npoueaypa BG16RFOP002-2.001 ,MNoao6pasaHe Ha NpoM3BoacTBeRuA
KanaumteT B MCM* no OnepatusHa nporpama ,,MHOBaUuK M KOHKypeHTocnocoHocT* 2014-2020. Ha
09.02.2016 r. ApYXecTBOTO CK/IOMM JOrOBOP 3a NpejocTaBaHe Ha 6e3pb3MesaHa puHaHCOBA
nomowy Ne BG16RFOP002-2.001-1128-C01 ¢ HammeHoBaHme: [logo6psBaHe Ha NPOM3BOACTBEHUA
kanauutet B ,,/IABEHA A/l. O6uio gonyctmmTe pasxoAm no npoekTa ca B pasmep Ha 1 391 195,00
neBa, Karo orT TaAx 834 717,00 nea npeAcTagnABaT 6e3Bb3Me3aHa (PMHaHCOBA nogkpena ot
EBponeickma cbto3 upes EOPP. MpogbakMTeNHOCTTa Ha M3MbAHEHME Ha Aoroeopa e 18 meceua.

OBHOBNEHMETO M MOAEPHU3AUMATA Ha NPOM3BOACTBEHMTE MOIUHOCTH, CTPEMMTENHOTO
paswmMpABaHe Ha reorpacMATa Ha nasapuyTe Ha ,JlaBeHa” A/l Bbpxy cBeToBHaTa Kapta e
CTparernyecko HanpasieHue 3a PasBMTMETO HA KOMIMAHMATA, LENALWO YBeIMHeHue Ha npojaxkéuTe,
AVBEPCU(BUKALYMA HA NA3aPUTE U Cb3JaBaHe Ha HOBM GPEHAOBE B HMILIOBM Ma3apHM CerMeHTH.

OTHOWEeHMETO Ha KOMNaHMATa K'bM KNHeHTa, paSGMPHHETO M YAOBNRTBOPABAHETO Ha
HEroBKHTE HOTpEﬁHOCTVI ca O0OCHOBeH CbO}{yC B HelHaTa AEHHOCT. KOpeHTHOCT, KOJAErHanHocT M
NO3UTHUBHOTO OTHOWEHWEe U aTmcccbepa ca OCHOBHM UEHHOCTW BBB BBTPELWHO (bMQMeHOTO
06!.1.\yBElHe. ToBa e u 6a3aTa BBPXY KOHTO KOMMNaHMATa M3rpaxja B3aMMOOTHOLWEHWATA CH C
BBbHWHW KNMEHTH, A0CTaBYMUM, NOAUIMBAHMTENM U KpaHHI/I HOTpEﬁHT@J’IH.

fipes 2016 r. JlaseHa A/l Hafara noAMTMKa Ha 3acUeHO NPOMOTHPAHE Ha KO3METUUYHMTE
MPOAYKTM KaTo Ce 3anassa akueHTa Bbpxy 6ebeilra U geTcka cepua bouko, ¢ uen gocTuraHe Ha no-
ronAma nonynsapHocT W peanusaums. NpoBexkar ce MHOKECTBO MEPONPUATMA C Lien 3ano3HasaHe
Ha noTpebuTeimMTe C MHOBATMBHMTE NIPOAYKTH Ha (h1pMaTa.

C Bam3saHeTo B c1na ot 11 oM 2013 1. Ha EBPONENCKMA pernamMeHT 3a KOIMeTUUHUTE NPOAYKTH
(EQ) Ne 122372009 ,/laBeHa® A/ 3aTBBPAKY CBOWUTE YCWU/IMA KbM NPOM3BOACTBO Ha Ge30MmacHu
KO3METHYHM MPOAYKTH, MNPoM3BeAeHU B C'bOTBETCTBHe ¢ [obpara npoM3BOACTBEHA MpaKTHKA.
Bcuukn npoussexaaHn ot dupmara KoamequM NPOAYKTU ca HOTUMuMpaHu. BbRexagaHeto Ha
GMP B KO3METMYHOTO FPOM3BOACTBO rapaHmpa MOCTOAHEH KOHTPOA Ha KayecTBOTO M
6e3onacHoOCTTa Ha NpousBegeHaTa npodykumA. JelicTealara cMCTEMa 32 KOHTPO/ Ha KPUTMUYHMTE
TOYKM MPM NPOM3BOACTBOTO HAa XPaHMTENHM [06aBKM B CLOTBETCTBUME C M3WCKBAHMATA Ha
3aKOHOAATENCTBOTO 33 XpaHM OCHIypABa 6e30MacHOCTTAa Ha Te3W NPOM3BEXAaHM MNpPOAYKTH.
lMocToAHHO pasBuBalLaTa Ce CMCTEMA 3a YNPaBAEHWE Ha KayecTBOTO, ChINACHO M3MCKBAHWMATA Ha
BAC 150 9001:2008, cb3aaBa OCHOBH 3a MOCTOAHEH KOHTPO/ HA BCMUKM MPOM3BOACTBEHM NpoLecH U
HaBpeMeHHa pPeakuMa OT CTpaHa Ha OTTOBOPHMA NEpPCOHan 3a NpejnpuemaHe Ha MpeBaHTMBHU M
KOPWUIr1palum AerCTBMA 3a OTCTPAHABAHE Ha HACTBIMAM HECHOTBETCTBHUA.

¢

MEXAVHEH KOHCONMAMPAH JOK/AL 3A AEAHOCTTA HA JIABEHA AZl kbm 30.06.2016.
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2. Pesyntaty oT gefHOCTTa M (hMHAHCOBO CbCTOAHME Ha rpynara.

®UHAHCOBMAT pesynTaT Ha ,,/laseHa” AZ kbm 30.06.2016 roamHa e KoHCoMmAgMpaHa nevanta
B pasmep Ha 687 xun. nesa. KoHconmampaHuaT ¢mHaHcoB otdeT kKbm 30.06.2016 roguMa Ha
APYKeCTBOTO € M3roTeeH CbriacHo MeXAyHapoaHWTe CYeTOBOAHM CTaWAapTl. 3a nNbpPROTO
wectmeceume Ha 2016 roauHa ,Jlasera® AJl,bopmupa NoSOKUTENEH AOXOA Ha aKuma - 2,576 NB.,
MpU OTHETEHA KOHCONMAMpPaHa nedyanba kvm 30.06.2015 rogmHa - 670 XMA.JIB. M NOAOKMUTENEH
fJoxo4 Ha akumAa 2,513 ne.

MKoHOMMYECKM NoKasaTenu Ha rpynara, XMn.neea

Nokasare/m | wecTMeceyue I wectmeceure |l wectmeceume 2016
Ha 2014, Ha 20151, .

TIpXOZM OT MPOAAKEH 375 6224 7145

Apyrit nprxou > 8 114

ey 5229 6306 7259

BasiaHcoBa CTOMHOCT Ha NPOARACHM aKTUBH (30) (6) (26)

PafoTa, M3BbPWEHA N0 CTONAHCKM HaYWH 0

Pa3XxoAx N0 MKOHOMMYECKM ©NIEMEHTH (4076) (5912) (6544)

(DUHAHCOBY MpHX0ZM 4 19 Y

OWHAHCOBM PasxoH | (179) (282) (334)

061Uy npHXOLH OT AeiHOCTTa 3133 6 325 71231

061K pasxopH OT AeiHOCTTA (4255) (6194) (6878)

CueToBogHa nevanba/sary6a 693 740 755

Pa3xoayt 3a AaHbL (66) (70} {68)

HeteH duHaKcor peayntar 627 670 687

O6uwmTe NMpUXOAM OT AEHHOCTTa Ha NPEANPUATHMATA B FPYNaTa Mpe3 MbPBOTO WecTMece me
Ha 2016 rogvHa ca 7281 xun. NB., NPM OTYETEHM Npes Chblums nepvoa Ha 2015 rogmua 6325 xuma.

NB. BbpXy pasmepa Ha fpUXOAMTE HaM-rONAMO BIMAHME MMAaT NPUXOAMTE OT npogax6a Ha
ApOAYKLUMA.

ObuTe pasxoan oT JeMHOCTTa Ha MPeANpUATMATA B Fpynata npe3 NbpBOTO WeCTMeceyue
Ha 2016 r. B pasmep Ha 6878 xu. nesa ca ce yBeAWMUMAM cnpamo 2015 roguHa, KoraTto ca 6unu
6194 xun. nB. Pasxogure No MKOHOMMYECKU ENeMeHTH Ha NpeAnpPUATHATA OT rpynaTta npes MbupeoTo
wecTtmeceune Ha 2016 r. ca B pasmep Ha 6544 xun. ns. crnpamo PasxoarTe Mo MKOHOMMYECKM
ENEMEHTH TIDE3 ChiliMA nepuog Ha 2015 r., KouTo ca B pasmep Ha 5912 xua.ns. Haki-ronam AAN B
PAasXoAuTe No MKOHOMMUYECKH e/1eMeHTM Npe3 MbPBOTO Nonyroaue Ha 2016 r. 3aemar pasxoguTe 3a
CYPOBMHM W MaTepmani Ha CTOMHOCT 3925 Xua. AB., KOMTO npejcTaBnssaT 60% oT pa3xoaure no
HKOHOMUYECKU @NEMEHTH. 3

Mpes mbpBoTO wiecTmeceume Ha 2016 r. pasxouTe 3a matepuanyt Ha npeAnpyATMATa B
rpynata ot 3575 xun.siB. 3a nepuoga Ao 30.06.2015 r. napacTeart Ha 3925 XULNB., & pasxoamTte 3a

BBHWHM ycayrn oT 1134 xua.ne. npe3 2015 r. Hamanapat Ha 1047 XMA.JB. 33 NbPBOTO
wecrmeceuune Ha 2016 r, :
!

4

MEXAWHEH KOHCOMIMOUPAH QOKAAL 3A JEMHOCTTA HA SIABEHA AL kbm 30.06.2016.



lpe3 nupBOTO WecTMecedre Ha 2016r. pasxofuTe 3a amopTM3alMM Ha NPeAnpUATMATa B
rpynarta ot 320 xua.a8. npe3 2015 r. HapacTsaT Ha 421 xun.ne.

{

CTpyKTypaTta Ha nacMea Ha Ganal}lca KbM 30.06.2016 r. e KakTo cniegBa:

Ha 12.06.2013 r. B TbproBcKMA PerucTbp, BOAEH OT AreHuMATa MO BMMCRAHMA, Mo
napTuaara Ha ,J/lageHa” A/l ¢ BnucBaHe N020130612171536 € BNMCAHO yBe/IMYeHue Ha KanMTtana Ha
apyxectsoto ot 200 000 (gBecta xunagu) peBa Ha 266 652 (fBecTa LWECTAECET M WeCT XMnaau
WeCTCTOTHH NeTAeCceT U jBa) /IeBa, YPe3 U3jaBaHeTO Ha HOBM 66 652 (mecr,qeceT M WeCT XMAsAM,
WIeCTCTOTMH NETAECET M ABa) aKUMM C NPaBO Ha r/1ac M C HOMMHA/Ha CToMHOCT oT 1,00 nes BcAka U
€MMCHMOHHA CTOMHOCT B pasmep Ha 40,00 neea Bcaka.

Xun. nesa 31.12.2015 r. % 30.06.2016 T % | Wsmerienne
1.CoBicrBeH kanuTan, BT.u. 7471 359, 8158 38% 687
OcHOBEH aKUMOHEDPEH KanuTan 267 267 0
TIpemuK OT eMUCHK Ha aKLMH 2 589 2599 0
3aK0HOBU pezepsu 93 93 0
Pesepsu 3831 4 508 677
Meyanba/zaryba OT MUHANM rOLMRU -13 4 17
MMevanba/3aryba oT TEKYLLATa rogMHa 694 687 -7
2. DbArocTpoyHn 3aAbaKeHus 10i663 50% 10 161 47% -502
3. KpaTKOCpO4YHM 33 0bIKEHNA 3 (!306 14% 3345 15% 339
06140 cOBCTBRH KANUTaA M HACUBM 21:140 100% 21664 100% 524

AHaNM3BT Ha CTPYKTypaTa Ha MacMBWTE HAa MpPEANpHATMATa B TpynaTa NOKassa, ue
OTHOCWTE/IHWAT AAN Ha COBCTBEHMA KanuTan CrpAMO OBLIMA pasMep Ha (MHAHCOBMTE WM3TOMHWLM
HapacTea oT 35 % Kkbm 31.12.2015 r. Ha 38% kbm 30.06.2016 r. YBenuueHMeTo Ha COBCTBEHMS
KanuTtan kbm  30.06.2016 . cbe 687 xma. ns. cnpamo 31.12.2015 r, ce gbaKM Ha peanusMpaHa
nevan6a Ha gpyxecTsata npes MbpBOTO WecTMeceure Ha 2016 rog,.

Hamaneune Genexar AbArocpouHmte 3agbaweHus - ¢ 502 Xu. JIB., @ KPaTKOCPOYHMUTE
3af4b/KeHUA HapacTBaT ¢ 339 xun.nB. OTHOCMTENHUAT JAN Ha NPUBAGYEHMS KanWuTan oT oBlMTe
NacvBM ChbLLO Hamanaga oT 64 % kbm 31.12.2015 r. Ha 62% kbvm 30.06.2016 r. B CTOMHOCTHO
W3paxeHue NpUBAeHeHHA KanMTan 6enexu Hamasenue cwe 163 xun. neea.

Cpegctea 3a obesnevaBaHe Ha JeHHOCTTa Ma ApyxecTBara ca OCUIYPEHM CBC 3aeM OT
“bantumop” 00J rpag Codms u 3aem or OBB A/l, KoeTo nossonsAga rpyrnata ja nocpeuwa
CBOEBPEMEHHO TEKYLUMTE MajeXMH Ha 3aAb/IKEHMATA C1 KbM JOCTaBYMLM M [aBa BbL3MOXKHOCT 3a
PasBUTME HA KOMETWUUHOTO NMPOM3BOACTBO, ;Taka Ye Ja reHepupa nevantu M npes cnepsawpre
FOAUHM.

MEXOWHEH KOHCONMAWPAH OOKIAL 3A NEMHOCTTA HA JIABEHA All kbm 30.06.2016.



CTpyKTypaTa Ha aKTHBa Ha 6asiaHca KbM 30.06.2016 r. e KakTo cneppa:

Mpes nupBOTO WecTMeceure Ha 2016 1. aKkTUBMTE Ha npeanpuATHATa B rpynata ce
yBefinyaBaT CbC 524 xun. nesa cnpamo 31.12.2015 roamHa. OTHOCHMTENHMAT OA1 Ha HeTeKkywuTe

aKTHMBM OT 0OLWMTE aKTMBM Hamanssa oT 66 % Kbm 31.12.2015 r. Ha 63 % kbm 30.06.2016 r.
i

Xun. nesa 31.13.2015 . % 30.06.2016 r. % | Wamenenne

1.Herekyuin aktuam, BT.. 13 870 66% 13 641 63% -229
MmoTH, MalwuHu 1 obopyLBaHe 13 018 12769 -249
HemartepuanHu akTHBHM 847 866 19

AKTMBY NO OTCROYEHU AaHDbLUM 5 6 1

2. TERYUIM AKTUBM, B T.4. 7270 34% 8023 37% 753
MaTtepuanHtu 3anacu 4764 4873 109
Baemanuna 2,327 2 755 428
flapuyHK cpencrsa 179 395 216
06tL0 akTHEKN 21 140 100% 21664 100% 524

[pe3 MbpBOTO WecTMeceuue Ha 2016j F. B CTPYKTYPara Ha HETEKYIUMTE 1 TeKYLLMTE akTUBM
Ha TpEAnpUATMATA B rpynata ca HacTBAWIM CAEAHMTE NMPOMEHM: B CTOMHOCTHO M3pareHue
HETEKYLMTE aKTUBM Ca HAMasesIM CbC 229 XMN.AB., a TEKYIUMTE aKTUBM Ca HapacHanu cue 753 xun.
AIB. CNPAMO CbumTe Kbm 31.12.2015 1.

Haii-ronsam Aan ot tekywmre akTveu - 61 % 3aemar MaTepHasHMTe 3anackH, KoOMTo ca ce
yBesmunan cbe 109 xun. ne. Bsemanuata 3aemart 34 % OT TeKylMTe aKTUBM M Cca HapacHa M Che
428 xun. n1B., a Mapu4YHUTE CpeacTea 3aemaTt 5 % oT TEKYLIUTE aKTUBU U Benexar yBeauyeHue ot
216 xun.nB. cnpamo Kpaa Ha 2015 T,

B pesy/arar Ha OChIECTBEHOTO MPECTPYKTypUpaHe Ha NPOM3BOACTBEHMTE MOLWHOCTH
W cnomaratenHurte ctonancTea npes 2016 rognHa 1 eheKTUBHOTO ynpaBsieHWe Ha 3anacure
M MPpOM3BOACTBEHATA /[EMHOCT, APYKeCTBOTO ce NpuAbpKa B TECHM rpaHuuK KbMm
MAAHOBUTE NPOU3BOACTBEHM Pa3XOAM.

CTpykTypata Ha wxanutana W usiaTa (UHAHCOBA AeliHOCT e CBbp3aHa C
JINKBUAHOCTTA Ha APYXECTBOTO. JIMKBMAHOCTTA M3pa3ABa CMOCOBHOCTTAa Ha APYKECTBOTO
HENPeKbCHATO M B CLOTBETHMTE DA3MEPH Aa NMOCPella CBOMTE NAATEXHM 3aAb/KEHUS KbM
AOCTABYMUM, KPeAMTOpM, nepcoHan, 6wAxera v ApPyrM 3ajb/iKeHWA. MaTepuanuute
3anacy, TEeKYWMTe B3EMaHWA, HA/NIMYHWUTE MAPUYHKM CPeACTBa M TEKYLLMTE 2aJbJ/IKeHUS
OMpeAeNAT CbLOTBETHUTE KOedUUMEeHTH: Ha JMKBMAHOCT. 3a nojo6pABaHe Ha Tesu
KOe(HUMEHTH OT CBILECTBEHO 3HAYEHME e HaMaNABaHeTo Ha TEKYLWMTE 3aLDb/KEeHUH.
Koeduumnenta 3a edexTHBHOCT Ha pa3xoauTte ce onpegens OT CbOTHOWEHMETO Ha 0610
MpUX0AKM KbM 06Wo0 pasxoan. KoedMUMEHTHT Ha 3aaABKHANOCT 0Tpa3fABa OTHOWEHWETO Ha
06O 3a4b/KEHMATA KbM O06WO KanWTana Ha ApyxecTBoTo. [lpyXecTBoto ynpassissa
AIMKBUAHOCTTA Ha aKTMBUTE W MAcMBUTE' CH upe3 3aAbNGOYeH aHa/iM3 Ha CTPYKTyparta M
AMHAMMKaTa MM M MPOTHO3UpPaHe Ha GbAeiuMTE BXOAAWM Y M3XOASALLM napy4Hu NOTOLM.

MEMOWHEH KOHCOMMAWPAH IOKNAL 3A QEP’IHOCTYA HA JIABEHA Afl kbm 30.06.2016.



OcHOBHM MHaHCOBK NOKa3aTe/M, XapakTepM3npaluM AeHHOCTTa Ha NpeanpUATHATA B

rpynara
‘ Kum Ktm Kum
No NokaszaTenn i 31.12.2014r. | 31.12.2015 r. | 30,06.2016T.
PeHTabusnxocT:
1. | Koed. #a peHTabuaHocT Ha npuxoguTe oT 0.071 0.054 0.106
2. | Koedh. Ha peHTabuaHOCT Ha COBCTBEHMA KanuTan 0.108 0.093 0.093
3. | Koed. Ha peHTabuAHOCT Ha hacmsKTe 0.065 0.054 0.060
4. | Koed. Ha peHTaBMAHOCT Ha akTHMBUTE 0.040 0.033 0.035
EdeKTMBHOCT:
1. | Koedp. Ha echeKTUBHOCT Ha pasxosmTe 1.075 1.056 1.116
2. | Koed. Ha echeKTMBHOCT Ha NpuxoauTe 0.930 0.947 0.896
JiMKBMaHOCT:
1. | Koed. Ha obilua AMKBUAHOCT 2.258 2.418 2.478
2. | Koedh. Ha BBp3a AMKBMAHOCT ; 1.007 0.834 0.973
3. | Koed. Ha He3abaBHa NUKBUAHOCT 0.118 0.060 0.118
4, | Koed. Ha abconiotHa MMKBUAHOCT 0.118 0.060 0.118
@rHaHCOBA aBTOHOMHOCT!
1. | Koed. Ha dMHaHCOBA aBTOHOMHOCT | 0.604 0.583 0.645
Koedh. Ha 3ap/ibmHanOCT 1.655 1.714 1.551

Il. donbaHuTenHa wuHdopMaLMA 3a APYKECTBOTO KbM TOAMLIHMA
AOKNaj 3a feMHoCTTa, ChrnacHo pasgen [Va Ha MNpunoxenue Ne 10 Kbm
Hapeg6a Ne 2 Ha KomucuaTa 3a duHarHcoB Hagsop

Obwmte npuxogn oOT npojaxbu nNpes MbPBOTO lWecTmeceuMe Ha 2016 roguHa Ha
MpeAnpUATUATA B rpynarta ca 7245 xvA. N1B., npu OTYETEHM 3a CblumA neprog Ha 2015 roguHa 6299

Xun.ns. QBLMTE MPUXOAUTE Ca Ce YBENMUMAM C 946 XMN.JIB., KOBTO NPeACTABNABA YBEMYEHHE OT
15 %.

CTpykTypa Ha oBWwMTe NPUXOAMTE Ha NPeAnpUATMATA B Fpynarta, XMa.1eea

|
MoWXO@N OT AeliHOCTa lwectm. |l wectmecedne| 2015/2014 WecTMECEme 2016/2015
puxoau oT A 2014 Ha 2015 1. % %
Ha 2016 r,

MNpogyKuma 5136 6218 21% 7 140 15%
CToKuK

Yeayru 39 6 -85% 5 -17%
Apyru 50 75 50% 100 33%
060 npUxoau, XMn.ne 5225 6 299 21% 7 245 15%

HeTHuTe Npuxogu oT npogax6a Ha roToa MPOAYKUMA NP3 MbpBOTO WecTMeceyme Ha 2016
. Ha npeanpuatuATa B rpynara ca 7140 xun.nB., Npy peanmsupanu 6218 xma.ns. npez 2015 r.
fipuxogure OT NPOAYKUMA ca ce YBeNMUMM, C 922 XMN.JIB., KOETO NPEeACTaBNsBa YBEAMYEeHMe OT
15%. MpoabkaBa TeHAeHUMATA Ha HapacTBaHe Ha NpuxXoauTe 0T MpPoAAKOM HAa KO3ZMETUYHM

MEHOWHEH KOHCONNANPAH OKNAL 3A AEMHOCTTA HA /IABEHA Afl xbm 30.06.2016.



NPOAYKTH, KaTO KO3MEeTHKAaTa 3ana3Ba onpegénamm C JAN B CTPYKTYpaTa Ha Npuxoamre.

MpegnpusiTata B rpynara npogb/xasaTl fa paboTAT 1o paswMpABaHe o6XBaTa Ha
AENCTBalIMTE THProBCKM KaHanu M pasHooBpassBaHe Ha npeanaradHvsa acoOPTHMMEHT, KOeTo ce
OTpasfBa MOAOKMTENIHO BbpPXY MPOAANKOMUTE (M NPMXOAMTE OT NPoAaXKbM Ha KO3MEeTWKa. YcnewHo
NYCHAaTH Ha fia3apa ca HOBM NPOAYKTM OT 6ebelukara M JeTcKaTa KO3MeTHKa Ha (b1pMmarta, KakTo u
HOBM KO3METHYHM CEpMM, KOMTO YCrewHo AONMbABaT acopTUMEHTa OT rpegnaraHy CTOKM,
Npogw/mkasa akTMBHATa paboTa No paspaboTBAHE HA HOBM MAPKETMHIOBM M ThProBCKM NOAXOAM 3a
AOCTUraHe Ha NPOAYKTOBaTa rama [0 MoBeve KPaWHW K/MEHTH, 4pe3 pa3/IMuHKM aKTMBHOCTM 3a
CTUMYNIMpaHe Ha npogaxbute. Bce no-akTHMBHAa € NOAMTMKATA Ha KOMMaHWATa M B 061aciTa Ha
TbPrOBCKWTE APOMOLMM M Pa3AMYHM AKTMBHOCTM 3a CTUMYJ/IMPAHE Ha Npoaaxeure.

YBenuuenute npoJaxeéu Ha KO3METHYHM NPOAYKTH C& Ab/IKAT HA NOCTAaBEHWA aKLEHT BbPXY
paspaboTRaHe Ha HOBM KaueCTBEeHM MPOAYKTH MpH GebellikaTa M AETCKATa KO3METMKA, KAKTO M Ha
MHOI0 HOBM NPOAYKTM B macoBuA cermeHt. llpes 2016 r. ovakBaHMATa Ha ¢upmarta ca 3a
YBE/IMYABAHE HA FONOKMTENHMTE eheKTM OT paspaboTeHaTa Mpema 3a MOKPUTME Ha BbTPELlHMA

nasap, Thi Kato NPoAYKTHUTE Ha (hupMaTa ca BCe MO-AOCTBAHM M C No-A06p0 pasnpocTpaHeHHe.,

YBeNM4eHM ca NpoAaKBMTE Ha KOSMETHMYHM MPOAYKTM HA BBHIIHM Nasapu Ha APYXEeCTBOTO -
Pycua, ctpanun ot EC - PymbHuAa, pysua, Yexua u ap. ApymecTBoTo rnosara CepPHO3HU YCHAUA U
Pa3BMBa aKTMBHA BBHWHO-THProOBCKA JIGMHOCT, KOATO € HACOYEHA KbM YKPEenBaHe Ha KOHTAKTHTE ¢
HaCTOALMTE K/IMEHTH, KAKTO M KbM aKTMBHO TbPCeHE Ha HOBM KOHTpareHTH. PaswupAsaHeTo Ha
€KCNopTa Ha KO3METUYHM MPOAYKTH NPe3 NOCNeSHUTE TOAMHU Ce Ab/DKM Ha 6e3CMNOpHOTO KauyecTBo
Ha nNpOAYKTUTE, TMPOM3BEXAAHU OF f]aBe|Ha, KaKToO M NPasuaHOTO WM MO3MUMOHMPAHE Ha
Pas/IM4HKUTE NasapM B LA/ CBAT U HA eMEKTUBHUTE MAPKETHHIOBW MOJMTUKM.

AenbT Ha NPUXOANUTE OT ETEPUUHM MacNa B OBIUMTE NPUXOAM OT NpofaxGa Ha NPOAYKUMA Ha
APYeCTBOTO HapacTsa. ['bBKaBaTa LieHoBa MO/IMTHKA, CboBpaseHa ¢ fa3apHUTe TeHAeHUMM, Aasa
Bb3MOXHOCTM 3a peann3alumA Ha Ao6GMTUTE KONMYeCTBaTa NaBaHayN0B0 Macno.

JbuiepHoto apyxectso “JlaBena Ari:o” EOOA apeHaysa 3emMM KaKkTO cneasa: 342 jaka,
COBCTBEHOCT Ha ,J/laBeHa” A u 165 gka OT ApyrM COGCTBEHMUM, OTAaAEHM 33 BPEMEHHO M
Bb3ME3AHO Non3saHe. MOCOYeHWTe apeHfyBaHM NAOWM Ce HaMMpaT B 3eMAMILETO Ha obWmHa
Ulymen. MpeanpuaTMAaTa B rpynata Mpogb/bkaBaT YCMewWHo Aa NpOM3BEXAAT W peanusmpar
/12BaHAY/I0B0 MAC/I0. YCTAaHOBEHM €a LE/I0BU OTHOWEHUA U Ca MOAYYEHH NOPBYKM OT UyKASCTPaHHU
KNMEHTH, C FONAM MOTeHLMAN 3a pasBMTMe Ha mpogax6éure W 3a B 6baelle.B ycnosmATa Ha cuaHa
KOHKYpEHUMA B BpaHlla, MPeAMMCTBO 3a NPUB/MYAHE Ha HOBM AOCTaBYMLM HA NaBaHAY/I0B LBAT
MMaT HUPMM, Pasnonaratii C MaliMHY 3a MEeXaHM3MPaHo NpUBMpaHe Ha peKonTaTa oT faBaHayna.

Kem 30.06.2016 r. npegnpuaTvaTa B rpynata MMaT HepasnnaTeHu 33Ab/MKEHUA €
AOCTABYMUM Ha o06la CTOMHOCT 749 XM/./B., CbrAIACHO AEHCTBALMTE JOTOBOPH, KATO KbM
31.12.2015 r. Te ca B pa3mep Ha 1282 xu1.18.

Kbm 30.06.2016 1. B3eMaHMATa OT KAMEHTM Bb3AM3aT Ha obwa cronHoct 2276 xun.ne., a
Kbm 31.12.2015 r. ca 6unm B pasmep Ha 1 897 xun.n..

fipes 2016 r. npeanpuATMATa B rpyrata ce CTpeMsaT Aa OCbLUECTBABAT CBOEBPEMEHHO
PasnfawaHe C AOCTABYMMUMTE HA CYPOBWMHM M ambanawmM € Ue/i OCBHLECTBABAHE HAa HOPMaseH
MPOM3BOACTBEH LMKBA. B CHOTBETCTBME C M3MCKBAHMATA Ha CMCTEMaTa 3a KayecTBo, YTBbPAEHa
B "JlaBeHa" A/Jl, 3a BCAKa JOCTaBHA MO3BMLMA MMa YTBBPAEH AOCTABYMK W MHHHMMYM JBama
anTepHaTMBHW A0CTABUYULIM, KOBTO FrapaHTUpa, HaAEXAHOCTTa MM.
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HI. UHdopmauma 3a ckIIOHEHHU roNemn CAENKM MeXAY CBbp3aHM AMua.

1. CKNOUeHU roNemMu cieNikM OT ChILECTBEHO 3HauYeHHe 3a 4eHHOCTTa

MEXIWHEH KOHCONMMAOWPAH AOKNAL 3A ,E!,EVI HOCTTA HA IABEHA AJ kbm 30.06.20186,



Mpe3 nbpeoTo wecTMeceure Ha 2016 rofMHa HAMA CKAYEHM 3HAYMMKM CAenKW 3a
nNpeAnpUATHATA B rpynaTta, KOUTO Aa Ca M3BbH oBuyalHaTa MM OCHOBHA JEMHOCT.

2.Caenkm, CKAOHEHU MeXAy APYXKEeCTBOTO M CBbp3aHM JMua, CAEe/KM M3BbH
obuyalHaTa AeHHOCT M CAle/IKM OTK/IOHABALM Ce CHLIECTBEHO OT NasapHUTE YC/I0BMS.

Kbm 30.06.2016 r. “Bantumop” 00, rpag Codwma e npegoctasun Ha “flaseHa® A/l rpap
WymeH 6 748 xun.nB. NO AOrOBOPU 3a 3aEM.

HaumexoBarme . Brna caenka HeypeaeH pazuer

“Bantmop” EOQA, rpaa Codma ABArOCpPOYEeH 3aem 6 748 xun.nB.

NpeanpuatHATa 8 rpynata He ca CKMOMBANW CAGAKW M3BbH OBMuaiiHaTa AEMHOCT M
CAENIKM OTKNOHABALLW Ce ChLIECTBEHO OT Na3apHUTE YCAOBHA.

&

IV. OnucaHMe Ha OCHOBHUTE PUCKOBE M HECUI'YPHOCTH, NMpen KOUTO e
M3npaBeH eMUTEHTBT Npes ocTaHasaTa 4YacT oT PMHaAHCOBaTa rogMHa.

Puckosu akTopu, KoMTo ca cneuprdHUHK 3a NpeanpHATUATa B rPyHaTta, B KOUTO pa3BuBar
CBOATA AEHMHOCT;
B xopa Ha ofuuaiiHaTa cM cTOMAHCKAa AEHHOCT APYMKECTBATa MOWE fa 6bAAT M3/IOKEHM Ha
Pas3/IMiHM (PUHAHCOBM PUCKOBE, HaM-BaXHWTE, OT KOMTO Ca BaNyTeH PHUCK, AMKBUAEH PHCK M
KpeAMTEH PUCK.

NA3SAPHUAT PUCK

MasapHuAT puCK 3a felHOCTTa Ha NPeANPUATMSTA B rpynata ce CBeXfar Ao
HeG1aronpuUaATHATE NPOMEHM M HacTbNRAHE Ha HEBMArONpUATHU TEHAEHUMM B KOHIOHKTYpaTa Ha
nazapa. [MapoMepHMHO-KOSMETUYHMAT OTPack/l Ce Bb3NpMeMa 3a OTpachbi, M3/IOKeH Ha
HeraTMBeH edeKT Ha rno6anHaTta (MHaHCOBA KpM3a e 3HauuTesiHO. MopajM Tasu NpuuMHa ce
CMATa, Y& HeraTMBHOTO Bb3AEHCTBME Ha rio6anHara (MHAHCOBA KpM3a BBPXY AEMHOCTTa MM Ce
acouurpa CbhC CBMBaHe Ha NasapuTe M Hama/iABaHe Ha HOpMaTa Ha neyan6a npu peanMsupaHe Ha
NPOAYKLMATA.YNPaBAEHNETO HA TO3M DMCK Ce CBBbP3BA C ONTUMM3MPAHE Ha pasxoAmTe no
NPOM3BOACTBO M peanu3auma Ha MPOAYKUMATA W 3aibpaHe Ha nasapHuTe NO3ULMM, upes
NOAABPAHE Ha CTabM/IHKM B3aMMOOTHOMIEHHR C KAMEHTUTE Ha ApY)KECTBaTa.

LUEHOBKU PUCK ‘

LieHoBMAT pUCK Ha [pyxecTBaTa Cce M3pasfaBa B ORACHOCTTa OT MOBMLIABaHe Ha
Ce6eCTOMHOCTTA Ha NPOAYKLMATA U NOpajM MOBULWABAHE Ha UEHUTE HA MaTepHanTe U CYPOBMHUTE,
Heratueen edexr 8 TO3M cayyai 6M Ce MONYUMI B CUTYaUMA Ha 3arasBaHe Ha LEHOBHTE HMBa Ha
NPoAYKUMATA Ha Nasapa, Koeto 61 A0BENO 10 Craj B HOpMarta Ha fievanbata OT peanm3auud Ha
NPOAYKUMATA. LIEHOBMAT pUCK MMa CBOETO MPOABNEHME M 110 OTHOWIEHWE Ha LUEHWTE Ha
NPOAYKUMATA, NPM HanMuMe Ha npefiaraHe, MHOIMOKPATHO MPEBMILABAING THPCEHETO Ha TEe3M
MPOAYKTH, UeHUTE BMXa Ce NOHMKUAKM A0 AOCTUraHe Ha PaBHOBECHO ChCTOAHME.

KAMECTBO HA NMPOAYKLUMATA

APYKECTBOTO-Mailka e ChCPefoTOuM/I0 CBOATA AEHHOCT B CeFMEHTa Ha NPOAYKTH C BUCOKO M
CpeAHO KauecTso. [flopagu TasM NpWUMHA, TO € M3AOKEHO HAa DPMCK OT HaBAM3aHe Ha
HUCKOKaYecTBeH NPOJYKTH. TO3M PMCK € CBbP3aH C HAZeXAHOCTTAa M MIATeKOCNOCOBHOCTTa Ha
noTpeduTeMTe Ha Tesn NpoAYKTH, KAaTo OMacHOCTTa 3a 6M3HECa HapacTBa 3HAUMTE/IHO B YCAOBMATA
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Ha CbVIHaHCOBa H UKOHOMMYECKA KDpH3a.

BANYTEH PUCK

OCHOBHO AEMHOCTTa Ha APYKECTBOTO-MaMKa - 88 % ce ocbluecTBsBa B bwnrapusa, kato 12 %
OT TNPOAYKUMATa Ce npoAaBa M3BbH CTpakWaTa. CTporo ce HabnwjaBat M B3emMaT MEpKM 3a
M3GArBaHe Ha HeraTMBHM NOCNeAMUM OT MPOMEHUTE BB Ba/lyTHUTE KypCoBe. 3a aa ce npeaocTBpaTH
PMUCKa OT MPOMEH/IMBUSA KYPC Ha LATCKaTa BanyTa, LUEHMTE Ha NpojaBaHMTe eTEPUYHM Macha npu
Bb3MOXHOCT C€ AOroBapAT B €8O,

AbliepHuTe ApyKecTBa OCbILeCTBABAT AEMHOCTTA CH CaMO B CTpaHarTa.

JIMKBUAEH PUCK

AledcTBuATa Ha NpeANpUATMATA B rpynata Mo OTHOWEHME Ha YNpaBAeHWeTo Ha
/IMKBHMAHOCTTA C& HACOYEHM KbM TaBa Jla MMAT JOCTATbYHO MMKBMAHOCT, TaKa Ue 3a/b/IKEHMATA Aa
6bAaT NOKPUTH B CPOK, CHINACHO JOTOBOPEHUTE CPOKOBe, 6e3 Aa Ce ropaXaaT 3ary6u MM ga ce
3acTpaiaBa MMMAKa uM. Te ce OPMTBAT Ja NOAABPWAT ONTUMANEH JIMKBMAEH 3anac NapuyHu
cpeAcTsa v fobpa CNocoBHOCT 3a MHAHCHPaHe Ha CTONaHCKaTa C1 AeMHOCT.

Apy®ecTBarta ynpaenAgar MKBMAHOCTTA Ha aKTMBMTE M NacHBMTE CM Ypes TEKYLY aHaIM3 Ha

CTPyKTypata W auHammKaTa Mm M NpOTrHO3MPaHe Ha Gbaellute BXOAAWM WM M3XOAAWM NapuuHM
MOTOLM. '

KPEAWUTEH PUCK

3a TekyllaTa Cu AeMHOCT NPeANpUATHATA B rPYNaTa M3NoNi3BaT 3aeMu. PasxoauTe 3a AMXBM
npes MbpeOTO wecTmecedme Ha 2016 rogmHa ca 293 xwn.nB., a npes cbuMA nepuog Ha 2015
rofiMHa TEXHUAT pasmep e 259 xun.n.. ‘

HacT oT NpuxoauTe OT NPOAAKEM Ha APYHECTBOTO-MaMKa Ce M3BBPLLBAT C NAAWAHe Ha CYMM
B 6pO¥ Nopaam NoBMILEHMs Na3apeH M GUMHaHCOB pucK. C YacT oT THProBUMTE Ha e4po U anTeyHuTe
CKfnafoBe, ce paboTW Ha OTAOMEHO MNal@He, KOETO Mopa¥/Ja PUMCKOBE MO OTHOLWEHMEe Ha
PUTMMYHOTO NOCTBIIBAHE Ha MapMYHM CPEACTBA B C/lyyald Ha HecnasgaHe Ha AOroBOPeHMs nepuog,
Ha CTOKOB KpeaWT. CbriacHo nMpuiaraHaTa NOAMTHKA, OTCPOYEHHM ANAIAHMS (MPOJAXKEM Ha Kpeamr)
Cce MpeAiaraT CcamO0 Ha KIMEHTH, KOMTO WMaT AbArorogmiuHa MCTOPUA Ha TbProBCKO
CBLTPYAHMUECTRBO C [JPYXKECTBOTO, A06p0 (DMHAHCOBO CHCTOAHME M AMNCA Ha HapYIIeHUsa npM
CNasBaHeTo Ha KpeauTHUTe ycaoBKA. OT CBOA CTpaHa NpesnpuATMATa B rpynata MoA3BaT KpeaMTHM
NepUoaM, NPeAoCTaBAHM My OT HEroBMTE LOCTABYMUM. PMCKOBE NO OTHOWIEHME HA PMTMMYHOTO
NOCTDNBaHe Ha NapMyHK CpeAacTBa BOAM A0 HEBB3MOMKHOCT 33 M3Mb/HABAHE AHraKMMEHTM Ha
ApyecTBaTa Kbm Al0CTaBuMUMTe. TOBaA Hanara rnoA3BaHETO Ha 3aeMM 3a NOKPUBAHE Ha HYXKAMTE Ha
(pvpmata oT 0BOPOTHU CpeacTRa. :

|

JINXBEH PUCK

MposBneHneTo Ha SIMXBEHMA PUCK € CBBP3aHO C EBEHTYa/HU HeBAaronpuATHM MPOMEHU B
/MXBEHUTE HMBA B bbArapua. Kbm MOMEHTA OCHOBHOTO (PMHAHCMpaHe Ha ApYIKeCTBOTO-Malika e
MPEACCTABEHO OT MakOPUTApHMA akuMoHep Ha KanuTana Ha ,/laBeHa” AJ| - Bantumop 00/, kato
lieHata e cbobpaseHa C AeMcTBalaTa HOPMATMBHa ypeaba. NoTeHumanHa NpoMAHa B AMXBEHWUTE
HMBA M KPEAWTHMA Naszap KaTo LANO € Bb3MOXKHO Aa NMPOMEHAT LeHaTa Ha (uHaHcupaHe Ha
»JlaBeHa” Afl, a oT Tam Ja Ce HaManMu HETHMA (PUHAHCOB PE3YATAT Ha APYXecTBOTO-MakKa, Kbm
HacTOAWMA MOMEHT MPEANPMATMATA B rpynaTa He npuTexaBat WMHBECTMUMM BbB (DUHAHCOBM
MHCTPYMEHTH, YMHTO LEHM 3aBMCAT OT SIMXBEHMUTE HMBA.
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V. OueHka Ha BB3MOXHOCTUTE 33 PeasM3alnA Ha UHBECTULMOHHUTE HaMEPEHUS C
nocoyBaHe Ha pasmepa Ha pasnojiaraemute CpeAcTBa M OTpPa3fiBaHe Ha Bb3MOXHMWTE
NPOMEHM B CTPYKTYpaTa Ha (hMHAHCUpaHe Ha TasMu JeHHOCT.

Mpes nwpBoTOo Iwectmeceure Ha 2016 roguHa,

npeanpuATMATAa B rpynata ca
OCBHLIECTBABASIM MHBECTMLIMOHHATA CM fporpama 4pes cobcTBeH M npusnedYeH Kanutan,
KaTo 1Mo T03W Ha4YMH e obe3neymnna HYHKOHMTE CH OT 06OPOTHH cpelacTsa.

HapHyeH NOTOK OT BHAOEE A HOCT,X.JIB. fwecmm, | Twecmm. | [ wecmom.
2014 e, 20152, 2016 2.

[lapuyHa HATHYHOCT B HAYAIOTO HA NePHOoJa 1608 280 179
HeTeH napH4eH MOTOK OT OCHOBHATA JeliHocT 819 -112 555
Heren napHyen NOTOK OT HHBECTHUHOHHATA JefiHOCT -5881 -938 -157
HeTen napu4es noToK or pHHaHCOBaTA AeliHOCT 3660 918 -180
H3meHeHHe Ha NAPHYHKTE CPejCTRA -1402 -132 218
HeTen edexT 0T npoMAHa Ha BaAyTHH KypCOBe -1 4 -2
llapiyHa HaMMYHOCT B Kpasi Ha NepHoaa 205 152 3595

flpe3 NMbpBOTO wWecTMeceyme Ha 2016 r. NOCTBNNEHUATA OT MAPH4HM MOTOWUM, CBBP3AHM C
TbProBCKW KOHTPAreHTH, ca B pasmep Ha 8260 xun. /IB., a NAawaHMaTa Kbm HAOCTaBUYMUM ca 6567
XWN.N1B. HeTHMAT napuyveH noToK oT usnara Ol'lepaTMBHa ASMHOCT Ha NPeAnpuaTHATa B rpynaTa 3a
TbPBOTO WecTMeceyue Ha 2016 r. e 555 xmn. 8., npu oTprLaTeneH HeTeH NMapuvyeH NnoToK B pasmep
Ha 112 xmn.ne. 3a cbwma nepuog Ha 2015 r. lapnyHMAT noTok, 3a pas/mMka OT napuyHUTe
HA/IMHHOCTH, € NpOoLEC Ha BAMBAHE M M3TWYaHe Ha MapuyHu cpeactsa. Tol Tpa6Ba Aa ce pazéupa
HE KaTo Ha/M4HOCT HA NapM, a Kato M3MEeHeHWe, ABMMeHWEe Ha Mapu4HM CPeACTBa M napMyHM
©KBUBANEHTH Ha ApYXeCTBOTO.

HeTHmAT napuyed notox ot HHBECTHU,HOHHB AEMHOCT € oTp1LUaTe/Ha Be/IMYMHa B pasMep Ha
157 x1n.ns. OTPULATENHMAT NApMU€EH NOTOK @ B PE3yATAT Ha 3aKynyBaHe Ha aKTMBM, MHBECTHpPaHe
Ha CpeACTBa B MalWMHM M 0BOpyABaHe, C KOeTO e cCe MOAO6PH (DUHAHCOBMA PesyiTaT Ha
APYKECTBOTO Mpe3 caejsally NEproau.

HeTH1AT napvuen notok oT duHaHCOBa AEMHOCT e OTpULaTeNHa BeAMuYMHA B pa3mep Ha
180 xun.ne. TOAOKMTENHMAT napuyeH NOTOK, T.e. NPeBULIEHMETO Ha MOCTbMASHMATA Haj
pasxoauTe € nokasaten 3a nogobpABaHe - puHAHCOBaTa CTaBMAHOCT Ha dupmara, onpeaens
TEHASHUMATE OTHOCHO HEMHOTO (PMHAHCOBO 3ApaBe W hopMMpPa CTAHOBMILETO Ha UHCTHUTYUMM 33
OTRYCKAHETO Ha KPATKOCPOUYHW, B HAKOM C/y4Yak WU ABAFOCPOYHM KpeauTH. MHBECTUUMMTE rpes
MbPBOTO WecTMeceyne Ha 2016 roguHa ca d)wHchmpaHM CbC COBCTBEHM M 3a€MHU CPeACTBa. Ypes
KOMBMHMPAHE Ha Te3M CPeACTBa Ce MOCTMIA ONTUMM3ALMSA Ha LEHATA Ha BBLHLHOTO u1BaHCcHpare u
noagawvpXaHe Ha AMKBMAHOCT 3a HOPMa/IHOTQ (OYHKUMOHMpaHe Ha ApyXecTBoto. “JlapeHa” Al ce
CTPeMM [a noAABDKA ONTMMaNeH JIMKBMAEGH 3anac MapMuHM CpeacTBa M CnocoBHOCT 3a
(bMHaHCHpaHe Ha CTOMAHCKAaTa cu AeMHOCT.

MapuuHuTe cpeactsa kbm 30.06.2016 roa. ca B pasmep Ha 395 xun. nesa.

M3BBH UHBECTULIMOHHAaTa CY Nporpama, npeanpuaTHATa B rpynarta HaMarT APYIH
noeTH aHraXuMeHTH 3a M3BbPLUBAHE HAa KanuTanoBu pasxoaM.
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VI. OCHOBHM NpHOPUTETHM HamnpaB/EHUA B Pa3BUTHETO Ha NpeAnpUATMATA
B rpynata npes 2016 roauHa ca:

o YBe/M4aBaHe Ha nasapHuA AAn B KateropuATa ,/leTcka u 6ebellika KosmeTuKa”,
KbJeTo mapkata ,,bouko” e nmgep no nosHaBaemocT M Npogax6u cpea notpeGuTenure or Tapret
rpynara.

. HanaraHe Ha HoBWTe Ko3MeTMuHa cepus MatepHea, ocurypsaBaila crieypanusmpaHa
rpUKa 3a KoxkaTa npes 6peMeHHOCTTa M Ciej paxiaHe.

° HanaraHe Ha HoBata Ko3meTMuyHa cepua Bebble, npegHasHayeHa 3a €KCMopTHUA
nasap, ocurypssalla rpuxa M 3zpase 3a 6e6eto.

e HanaraHe Ha HoBata ko3meTnuHa cepus Footprim, npegHasHaueHa 3a eKCNOpPTHMSA
nasap, cneumanusupaHa 3apaBe 3a Kpakara.

o PaspaboTBaHe M HanaraHe Ha HOBM 3a (MpMaTa MapKM ypes Cb3jaBaHe M
BHE/APABAHE Ha HOBU CEPUM KO3METMYHM NPOAYKTH, pasiuMpABalKM NOPTROIMOTO Ha APYKeCTBOTO.

° OnTMmM3MpaHe Ha pasxoAuTe 3a peanM3aumMa M CTPEMeX 3a YKpenBaHe W

paswupABaHe NasapHWTE MO3WUMM Ha [PYXECTBOTO, KaKTO Ha BbTPElUHWMA, Taka M Ha BbHLIHMA
nasap.

° HenpekbcHaTo nogobpsAsaHe KaveCTBOTO Ha MPOM3BEKAAHUTE NMPOAYKTH.

° BbBexkaaHe B ekcnsoaTaumA Ha HOBM MalUMHM M CHOPBIEHMA 3a NMPOM3BOACTBO Ha
KO3METHUYHU KpeMoBe 1 eMy/ICMM M NacTK 3a 36K B CHLOTBETCTBME C M3MCKBaHWATA Ha GMP.

° PasiimpaBaHe 1 aBTOMaTU3MpaHe Ha NPOM3BOACTBOTO Ha XpaHUTEeNHM 106aBKM.

® HamansBaHe Ha pasxoauTe B Ce6ECTOMHOCTTAa HA BCMYKM MPOAYKTM 3a MOCTMraHe Ha
KOHKYPEHTHA LeHa, CbYyeTaHa C rapaHTMpPaHO BUCOKO KayecTBo.

o Cw3pnaBaHe Ha HOBM NaBaHAyNOBW HacaXaeHWs.

CnasBaikn NpuHUMNMTE Ha JO6POTO KOPMOPATMBHO yNpaB/ieHMe, NPeAnpUATUATa B
rpynarta oCcbLeCcTBABAT CTOMAHCKaTa CH eMHOCT B MOCTOSHHA FPUXa M NMPO3PaYHOCT, C uen
3alUMTa Ha MHTEPeCHTe Ha CBOMTE aKLIMOHEPM.

Aoksnadvm e npuem om Cvsema Ha fJupekmopume Ha 17.08.2016 2.

UsnbaHUTeNneH aupekTop:
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