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I MHdopmaumMa 3a BaKHM CbHOMTUA, HACTBNMAM OT HA4Ya/IoTO Ha
¢1HaHcoBaTa roguHa A0 Kpad Ha CbOTBETHOTO TPMMeceuMe, M 3a TAXHOTO BJ/IMAHUE
BbpXYy (PMHAHCOBUTE pe3ynTaTh.

®uHaHcoBMAT pesynTtaT Ha JlaseHa A/l kbm 31 mapT 2026 roguHa npeay JaHbyHO oGnaraHe e
nevyanba B pasmep 283 xun. eBpo. PMHAHCOBUAT pesyaTaT, cej AaHbYHO obJsiaraHe e nevasnba B pasmep Ha
255 xun. eBpo. MEXAMHHMAT (PMHAHCOB OTYET Ha APYKECTBOTO € M3rOoTBEH Cbr/lacHO MexayHapoaHuTe
CYETOBOAHM CTaHAAPTH.

MKOHOMMYECKM NoKa3aTem, Xmn/1.eBpo

31.03.2026 r. 31.03.2025 r. UsmeHeHune
Mokasatenu
XUn.espo % XUn.espo % XUn.espo %
Mpuxogy oT npoaarKom 3351 99% 2 940 99% 411 14%
Adpyru npuxogm 33 1% 43 1% -10 -23%
O6wo npuxoaun 3384 2983 401 13%
MpomeHun B cangaTa Ha npoayKumATa u
He3aBbpPLUEHO NPOU3BOACTBO 122 218 -96 -44%
banaHcoBa CTOMHOCT Ha NpPoAaAeHN aKTUBU (13) (14) 1 -7%
Pa3xoam No MKOHOMUYECKN enemeHTH (3201) (2 890) -311 11%
PuHaHCcoBM Npmuxoam 1 -1 -100%
®urHaHcoBM pasxoam (9) (18) 9 -50%
O6wWwu npuxoam ot AelHOCTTa 3384 2984 400 13%
O6wu pa3xogm ot AeUHOCTTa (3 101) (2 704) -397 15%
CuetoBogHa nevyanba/3aryba 283 280 3 1%
Pa3sxogu 3a AaHbUM (28) (28) 0 0%
HeteH ¢puHaHcoB pesynTar 255 8% 252 8% 3 1%
Joxoa Ha egHa akuuA 0.026 0.025 1%

Mpe3 nbpBo TpuMeceune Ha 2026 roamHa JlaBeHa A/Jl popMupa MONOXKMTENIEH AOXOA Ha aKumA
0,026eBpo, nNpuv oT4yeTeHa c4eToBOAHA Mevanba cnes obnaraHe cC AaHbuu Kbm 31.03.2025 rogmHa - 252
XWN.€BPO U NONOXUTENIEH Aoxos Ha akuma 0,025 espo.

06WwMTe NpUXoAM OT AEMHOCTTA Ha APYKECTBOTO Npe3 MbpBO TpMmMeceuue Ha 2026 roauHa ca 3,384
XWN. €eBpo, NPU OTYETEeHWU npe3 cbwmAa nepmod Ha 2025 rognHa 2,984 xmn.espo. Bbpxy pasmepa Ha
NpUXOAMTE Ha APYKECTBOTO HaW-rONSIMO BJIMAHWE MMaT NpuXoauTe OT npojark6a Ha npoAyKuma. TexHUAT
AAN npeacTaBnaBa 98% oT 06WMTe NPUXOAM Npe3 pasriaexaaHma nepmoa.

O6wmTe pasxoam npe3 NbpBO TpUMeceume Ha 2026 r. B pa3mep Ha 3,101 xun. eBpo ca HapacHaau
cnpamMo cbwuA nepuog Ha 2025 rogmHa - 2,704 xun. eBpo. Pasxoamte no MKOHOMMYECKU €/1eMEHTM Ha
JlaBeHa A/l kbm 31.03.2026 r. ca B pa3mep Ha 3,201 xun. eBpoO. CNPAMO pasxoAuTe NO MKOHOMMYECKM
e/leMEHTM Ha Apy*ecTBoTo KbM 31.03.2025 r., KouTo ca B pa3mep Ha 2,890 xun.espo. Hai-ronsm gsn B
pasxoamMte Mo MKOHOMMYECKU eIeMEHTM Npe3 NbpBO TpMmeceume Ha 2026 r. 3aemaT pasxogute 3a
CYPOBMHM WM MaTepuanmM Ha CToMHOCT 1,698 xua. eBpo, KOWMTO npencTaBnasBat 53% oT pas3xoaute no
MKOHOMMYECKU e/IEMEHTM Ha APYKeCTBOTO.



CTpyKTypa Ha pa3xoamTe no UKOHOMUYeCKn enemeHTn npes 2026 r.
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Mpe3 nbpBo TpuMeceune Ha 2026 r. pasxoauTe 3a matepuanu Ha JlaseHa A/l HapacTtBat ¢ 8%
cnpAMo cblyma nepuog Ha 2025 r., Korato ca 6unam 1,572 xun.eBpo. PasxoguTe 3a BbHLUHM YCAYrU
HapacTtBaT - OoT 499 xun.esBpo npes Tpumeceumeto Ha 2025 r. go 647 xun.eBpo npes TeKywWwua nepuos.
Pasxoamrte 3a amopTtm3aumm ca 186 xun.eBpo. U Hamanagat C 3% CNpAaMo TpumeceumneTo Ha 2025.

CTpyKTypaTa Ha nacuBa Ha 6anaHca KkbM 31.03.2026 r. e KaKkTo cnepBa:

AHanu3bT Ha CTpyKTypata Ha nacuBuTe Ha JlaBeHa A/} nokasBa, Y€ OTHOCUTENHMAT AAN Ha
CO6CTBEHMA KanuTaa CnpsaMo 0o6Lma pasmep Ha (PUHAHCOBUTE M3TOYHMUM e 88% KakTo Kbm 31.03.2026r.,
Taka M KbM 31.12.2025 r. YBennuyeHrMeTo Ha cobCcTBeHMA Kanmtan Kbm 31.03.2026r. c¢ 250 xmn. esBpo
cnpamo 31.12.2025 r. ce Ab/XM OCHOBHO Ha peasM3MpaHa nevanba Ha APYKECTBOTO Mpe3 MbpBO
Tpumeceune Ha 2026 r.

AbNrocpoyHuTe 3a4b/IKEHUA MOYTUM HE CE MNPOMEHAT CMNpPAMO MNPeaXOoAHMA OTYETEH Mepuos M
npeacTtaBasasat 1% OT 00OWMA KanMTaa, a KPaTKOCPOUYHUTE 3a4bJIKEHUA HapacTBaT € 21 Xun.eBpo uam ¢ 2%.
MpomsAHaTa B Ab/IrOCPOYHMTE 3a4bJIKEHMA CE€ AbJIKM OCHOBHO Ha MoracsiBaHe Ha 3a4bJ/IKEHWUA MO JIM3UHI
npes TeKylWMAa oTyeTeH nepuoj. B gena Ha TeKkywmTe NacMBM 3HAYMTENIHO HamasABaT KPaTKOCPOYHWUTE
3aeMM, YMUTO cnag e 68%, a 3aAb/IKeHMATa KbM A0CTaBYMUM ce yBenn4daBsat € 39%. OTHOCUTENHMAT 4AN Ha
npuB/IeYEHMs KanuTtan oT oblpmTte nacmem e 9% Kbm 31.03.2026 r. B CTOMHOCTHO M3parKeHWe NpuBeYEHUs
KanuTan HapactBa cbC 17 xmA. eBpo.

31.03.2026 r. 31.12.2025r. N3meHeHue

Mokasarenu

‘ XWUn.espo %  xun.eepo % XxXun.espo %
Cob6cTBEH KanuTan, B T.u. 15428 88% 15178 88% 250 2%
OcHOBEH aKUMOHepeH Kanutan 5067 5070 -3 0%
Mpemnun oT eMMUCUM Ha aKLUmn 2024 2026 -2 0%
3akoHOBU pe3epBu 507 507 0 0%
Pe3sepsu 6 406 6 406 0 0%
Meuvanba/3aryba oT MUHANN FOANHN 1169 (9)
Meuyanba/3aryba oT TeKyluaTa rognHa 255 1178
A bArocpoyHun 3agbaKeHun 170 1% 174 1% -4 -2%
KpaTKocpouHu 3aabakeHus 1354 8% 1333 8% 21 2%
®dUHaHCcMpaHua 480 3% 505 3% -25 -5%
0O6wwo cobcTBEeH KanuTan U Nacueun 17432 100% 17190 100% 267 1%




NaBeHa A/l o6e3nevaBa JEMHOCTTa CM CbC COBCTBEHM CpeAcTBa M C 6GaHKOBM 3aemu. ToBa
Mo3BOJISBA Ha APYKECTBOTO Ja MNocpella CBOEBPEMEHHO TEKYLIMTE MafeXM Ha 3afb/DKEHMATa CU KbM
JOCTaBYMUM M JaBa Bb3MOXKHOCT 3a Pa3BMTME HA KO3METMYHOTO MPOM3BOACTBO, TaKa Ye APYKECTBOTO Aa
reHepupa nevanéu v npes ciejpalimTe rofuHu.

Ha o6woTo cbbpaHMe Ha akumoHepute, npoBegeHo Ha 10 toHM 2025 r. e mpueTo Ha pelleHue, Ha
ocHoBaHMe 4n. 1876 ot T3 u un. 111, an. 5 ot 3MMUK, 3a 06paTHO M3KyMnyBaHe Ha aKUMM OT KanuTasa Ha
ApykecTBo JlaBeHa A/l npu cnegHuUTe yCoBUA:

- MakcumaneH 6poi akuuu, nognexalum Ha o6paTHoO M3KynyBaHe: Ao 10 (AeceT) Ha CTo OT o6LuMA
6poM aKkuMM C MpaBoO Ha rjac, MsgadeHu oT /JpyKecTBOTO, HO He mnoBeye OT 3 (TpMU) Ha CTO 3a BCAKA
KasieHjapHa roguHa, BK/OYEHA B CPOKa Ha 06paTHOTO M3KyMyBaHe M NMpM Cra3BaHe M3MCKBAHMATA Ha YJl.
187a, an. 4 uun. 1876, an. 3 ot T3;

- MMHMManHa ueHa 3a egHa akuma: 0,92 espo;
- MakcumanHa ueHa 3a eaHa akuma: 1,43 eBpo;

- CpoK, B paMKMTE Ha KOMTO [a Ce M3BbPLUM 06PATHOTO M3KyMyBaHe: A0 MET FOAMHM, CYMTAHO OT
JlaTaTta Ha NpMeMaHe Ha HaCTOALLOTO pelleHMe Ha 06LL0TO CbBpaHMe Ha aKLMOHEPUTE;

- Ycnosusa v pea, npu Kouto CbBETHT Ha AMPEKTOPUTE Aa U3BbPLUM 06PATHOTO M3KYMyBaHe: 06LI0TO
cbbpaHue Ha akumoHepuTe oBslacTaBa CbBeTa Ha AMPEKTOPUTE M My AlaBa onepaTMBHA CAMOCTOATE/IHOCT B
pPaMKMTE Ha MOCOYEHWMTE B HACTOALIOTO PELIEHME YC/IOBMA Aa ONPEeAeNMn BCUUYKM OCTaHa/IM NMapameTpu Ha
06paTHOTO M3KyNyBaHe M A M3BbPLIM BCUYKM HEOBXOAMMM MPaBHU M aKTMHECKMU AEMCTBMA BbB BPb3Ka C
TOBa.

Kbm 31.03.2026 r. o6WwmaT 6poit Ha 06paTHO M3KYMNeHUTe akuuu OoT ApyxecTtBoto € 9 000 6pos,
npeactasnsasalum 0,09% ot akumoHepHMA Kanutan Ha JlaBeHa A/.

CbrnacHo pa3snopez6ata Ha 4n. 187a, an. 3 oT TbproBcKkMA 3aKoH BbpXy Te3un 4 000 6pos akuuu ce
npeycTaHoBABA YMNpaXKHABAHETO HA BCMYKM Npasa, BK/IOYUTEIHO M MPABOTO Ha rjac 0 MOMEHTa Ha TAXHOTO
npexsbpasHe.

CTpyKTypaTta Ha akTuBa Ha 6anaHca KbM 31.03.2026 r. e KaKTo caepBa:

31.03.2026 r.

31.12.2025 r. U3meHeHue

Mokasarenn

‘ XW1.eBpO %  Xxwun.espo % Xun.eBpo %
HeteKyLwiu aKTUBY, B T.4. 8781 50% 8 957 52% -176 -2%
MmoTK, MalwmnHU n obopyasaHe 8397 8543 -146 -2%
HemartepnanHu aktmsm 122 152 -30 -20%
MHBecTMUUM 57 57 0 0%
MpepoctaBeHa BHOCKA Mo 4n.134 ot T3 Ha

OblUEepHU npegnpuatma 205 205 0
TeKyLn aKTUBM, B T.u. 8 651 50% 8233 48% 418 5%
MaTtepnanHu 3anacu 5104 4941 163 3%
BsemaHua 3278 2987 291 10%
MNapuyHn cpeactea 269 305 -36 -12%
O6uo aKTueu 17432 100% 17190 100% 242 1%




Mpe3 nbpBo TpumMeceume Ha 2026 r. akTUBUTE Ha APYKECTBOTO HapacTeaT C 242 Xua. eBpo CrpsAMO
31.12.2025 roanHa. OTHOCUTENIHMUAT ASA/1 HA HETEKYLUMTE aKTMBM OT 0OLWMTE aKTMBM HaMansasa oT 52% Ha
50%. B CTOMHOCTHO M3paxKeHUe HeTEKYLIMTE aKTUBM Ca Hamasenm CbC 176 XMn.eBpo, a TEKYLWMTE aKTUBM ca
HapacHam ¢ 418 xun. eBpo. CNpAMO CblumTe Kbm 31.12.2025r.

Hal-ronam gsn ot TekywmMTe akTMBM - 59% MMaT MaTepuasiHMTe 3amacu, KOMTO ca HapacHaaM CbC
163xmn. eBpo. BaeMaHnATa 3aemaTt 38% OT TeKyLMTE aKTUBM M Ca HapacHan ¢ 291 xun.espo, a NnapuyHUTe
cpeAcTBa cnagat ¢ 36 xusi.eBpo cnpAMO Kpad Ha 2025 r. n npeactaBnsasaT 3% OT TEKYLIMTE aKTMBM.

. OnucaHMe Ha OCHOBHUTE PMUCKOBE M HECUTYPHOCTU, Npens KOUTO e
U3NpaBeH eMMTEHTDbT Npes3 ocTaHasnaTa YacT oT PpMHaAHCoBaTa rogmHa.

= [IA3APEH PUCK

Ma3apHMAT pMCK e CBbp3aH C NMPOMEHM B MasapHWTE YCJI0BMA 3a Jlpy:KecTBOTO M Ce acoummpa C

pUCKOBUTE (DAKTOPM, HA KOUTO € U3/I0KEHO JpYyKeCTBOTO NpM OCbLLECTBABAHE HA AeMHOCTTA CH.
JlaBeHa A/} ocbliecTBsiBa AeMHOCT B cdepata Ha NMpoM3BOACTBO M TbProBUS B CTpaHaTa M YyKGWMHA C
napdoMepUMHO-KO3METUYHM MPOAYKTU M €TEPUYHM Macia, NMopaaM KOeTo AEMHOCTTa Ha JpYKeCTBOTO e
MpsSKO CBbp3aHa C PasBMTMETO M MPOMEHUTE HA Nasapa Ha Map(IOMEPUMHO - KOSMETUYHM MPOAYKTH.
MpoayKuuATa Ha JpyKecTBOTO Cce peasimM3mMpa OCHOBHO Ha BbTPELUHMSA na3ap.

MapdloMepuitHO-KO3MEeTUYHATa MHAYCTpMA B bbarapmMa e npuoputeTeH CceKTop B CTpaHaTa.
CeKTOopbT € CMIHO perynmpaH, KaTo € ejMH OT MbpBMUTE, B KOMTO YCMELIHO Ce Bb3NpMEMA M XapMOHMU3Mpa
€BpOMNEeNCKOTO 3aKoHoAaTencTBo. CEKTOPbT Ce XapaKTepusmpa C OTHOCMTE/IHAa CTabM/IHOCT, BUCOKa CTeneH
Ha BHeJpsABaHe Ha MHOBaLMM, U3MCKBAHMSA 3a TECTOBE M M3MMTaHMA 3a OCMIrypsBaHe Ha BUCOKO KayecTBO Ha
npoaykumaTa.

MasapHUAT pUCK 3a AEMHOCTTa Ha APYXKEeCTBOTO Ce CBexJa A0 HeGNarornpusATHUTE MPOMEHU WU
HacTbNBaHe Ha HeG/AronpusATHUM TEHAEHUMM B KOHIOHKTYpaTa Ha onMcaHuTe nasapu. MapdromepuiiHo-
KO3METMYHMAT Ce Bb3NPMEMA 3a OTPaChJl, YMATO M3/OKEHOCT Ha HEraTMBHM MPOMEHM B MaKpo cpejaTa €
3HauMTenHo. lNopaanW TasuM MpuYMHA Ce CMATA, Ye MpU Bb3HMKBAHE Ha BbBHLUHW LUOKOBE, HEraTMBHOTO
Bb3AeMCTBME BbPXY AEMHOCTTa Ha JpYyKECTBOTO CE acouMMpa CbC CBMBAHE HAa MasapuTe M HaMasisBaHE Ha
HopMaTa Ha nedvanba nNpu peasiM3vpaHe Ha MpoAyKTUTE Ha JpyKecTBOTo. YNpaB/eHMETO Ha TO3M pUCK ce
CBbp3Ba C ONTMMM3MPAHE Ha pa3xoAMTe Mo NPOM3BOACTBO M MiacMpaHe Ha NPOAYKUMATA M 3a4bpiKaHeTo Ha
MasapHuTe MO3WLUMM, Ype3 NnoAfbpiKaHe Ha CTabU/IHM B3aMMOOTHOLIEHMA C KAMEHTUTE Ha JpyKecTBOTO.
LleHoBOTO no3vuMOHMpaHe Ha MpoAayKToBaTa rama Ha JlaBeHa A/l no3BonsBa Ha KOMMaHWATa Ja ce
BbH3M0J/13Ba OT CMTyaumMATa JOpM U NPW HaMasieHo NoTpebsieHne, CBbP3aHO C MOHUMKEHUA pecypcC oTAeNsAH OT
noTpeéuTennTe Ha nNap@IOMEPUMHO-KOSMETUYHM  MPOAYKTHM, 3anasBaMKM BMCOKOTO KayecTBO Ha
NPOAYKLMATA CM M MO TO3U HAYUH Aa YBEJIMYM Na3apHUA CH AA.

= LIEHOBM PUCK

LleHoBMAT pMCK Ha Zlpy>KecTBOTO Ce M3pa3fBa B OMACHOCTTA OT MOBMLIABAHE HAa CE6ECTOMHOCTTA Ha
NpoAyKUMATa, NOpaaM MOBMILABAHE HA LEHWTE Ha MaTepuanmuTe M CYpOBUMHMTE, LiIEHATa Ha TPyAa M LeHuTe
Ha eHeproHOCHUTENITE, KaKTO U ApYr1 KocBeHu (akTopu. HecTabunHaTa MKOHOMMYECKA M FeomnoMTUYECKa
cpefia Cb3/laBa CbTPECEHMSA BbB BEPUrMTE Ha J0CTaBKa, KOUTO CbLIO MHOMO MPSAKO B/MAAT BbPXY LEHMTE U
OLieHKaTa Ha pMCKa OT y4aCTHMUMTE Ha masapa. ToBa BOAM A0 CbLLECTBEHA BOJATUIHOCT B LIEHUTE M MMa
edeKT BbpXy Ce6ecTOMHOCTMTE Ha npoayKumaTa. HeratvBeH akTop NpU LEHOBMA PUCK € MnasapHa
CUTyalms, NPpU KOATO € HEeo6XOAMMO 3arasBaHe Ha LEHOBMTE HMBAa Ha MPOAYKLUMATA Ha nasapa, nopaau
perynatopHa wau nasapHa cneuudmka.

/py}KecTBOTO paboTM C MHOrO LUMPOKA rama OT MaTepuasM M CYpOBMHM, KOETO ce 0byc/iaBs OT
pa3Hoo6pa3HaTa NpoAyKToBa rama. OCHOBHWTE CYPOBMHM Ca CBbP3aHM C KO3METMYHOTO MPOM3BOACTBO M
BKJ/IOYBAT Pa3/IM4HU BUAOBE €MYIraToOpU, NEHUTENMU, EMYTIMEHTU, NAPDIOMHU KOMMO3MLMM M KOHCEPBAHTH,
ambasiaxkHM MaTepuanu - GypkaHu, (IaKOHW OT MOJAMMPONUIEH, MOJIMETUIEH, NOMETMAEHTepedTanaT U
nevyaTHu matepuasu. LieHnTe Ha CypoBUMHUTE M ambasiaxkuTe ca NPAKO 3aBUCMMM OT LIEHUTE Ha METPOSIHUTE
MPOAYKTM WM ropuvBata, MOpaauM KOETO Ca CM/IHO AMHAaMM4YHW. LleHoBMTe HMBA, Ha KOMTO Ce Tbprysat
M36POEHUTE MaTepUanM MOCTOAHHO Ce MPOMEHAT U dMpMaTa HenpecTaHHO TbpPCM CMCTEMM 3a 3almTa OT
LLEHOBM pPUCKOBE.



= KAYECTBO HA MPOAYKLMATA
/pyKeCTBOTO MpaBM CbLLECTBEHU MHBECTULMM 3@ OCMIypsBaHE Ha MPOAYKLUMA C BMCOKO KayecTBO
ypes MHBECTMUMM B TEXHONOTMM, 060py[ABaHe, MOCTOAHEH KOHTPON M CMCTEMM 3a YMNpaB/ieHME Ha
KayecTBoTO. [lpoBeXaaT ce HernpekbCHAaTO TEeCTOBE, KOMTO Ja rapaHTMpaT BMCOKOTO Ka4yecTBO Ha
npou3BeKJaHata MnpoAyKums. ToBa ocurypsBa no-Ao6pa KOHKYPEHTHOCT Ha APYKEeCTBOTO CMPAMO Mo-
HMCKOKa4YeCTBEHM MPOAYKTM Ha Na3apa M Mo3BoJIsiBa Ha KOMNaHUATA Ja ynpaBasBa 4o6pe TO3M PUCK.

= BAJIYTEH PUCK

CbrnacHo 3aKoH 3a BbBeXKAaHe Ha eBpoTo B Peny6aunka bbarapusa, cumtaHo ot 1 aHyapu 2026 r.,
oduMuManHata napuMyHa eAuMHMUA M 3aKOHHO NiaTexHo cpefcTBo B Peny6amka bbarapua e espoTo.
MpeBanyTMpaHeTo ce u3BbpwBa Mo GuKcMpaHua Kypc 1 eBpo = 1.95583 neBa, nopagu Koeto He
CblUeCcTBYBa PWUCK OT 0bGe3UeHsABaHe Ha JeBa CMpAMO eBponeircKaTa BaslyTa, HO CbluecTBYBa PUCK OT
He61aronpuATHX NPOMEHM Ha Kypca Ha €eBpOTO CMpAMO ApPyrM OCHOBHM BaJlyTW, KaTo LATCKM Aonap,
OpUTAHCKM MayHA, U ApYru.

JpYyXecTBOTO OCbLUECTBABA AEMHOCTTA CU B bb/irapus, HO M3BbPLIBA U BLHLWHOTbPrOBCKU CAENKM.
JpYyKecTBOTO paswupsaBa nasapute cuM B EBponeMcKMA Cblo3 M M3BBH HEro KaTo Ce OpPMEHTMPA KbM
pasnnawaHua B EUR. Mpeasua ekcnopTHaTa OPUMEHTMPAHOCT Ha APYXeCTBOTO, NMPOMEHWUTE B CTOMHOCTUTE
Ha Ba/lyTMTe OKa3BaT onpejesieH eheKT M ca PUCKOB (hakTop 3a AeMHOCTTa My. BanyTHMTe KypcoBe BAMAAT
BbPXY NPUXOAMTE OT NPOAAXKGM B UyK6MHA M Pa3XxoMTe Mo JOCTaBKM Ha CYpOBMHM OT BHOC. 3a Ja cBeje [0
MMHUMYM DMCKa OT MPOMSAHA Ha BaslyTHUA Kypc /py»KecTBoTO nMpemuHa, OT [0/1apoBM B €BPOBM LIEHM Ha
OCHOBHMTE CM Nasapu, KbAETO MpOMAHATa Ha Kypca MOXE Ja OKae CbLECTBEHO BJIMSHME BbPXY
npuxoamte. OT raeAHa TOYKA Ha pasxoamTe CM, [APYKECTBOTO Ce CTPeMM [a 3aMeHsl A0CTaBYMUMTE Ha
CYPOBMHWUTE CM C MECTHM JAOCTaBYMLM, MpM 3anasBaHE Ha KA4YeCTBOTO Ha JOCTABAHMTE CYPOBMHM M
MaTepuasn. PbKOBOACTBOTO CleAM ABUKEHMETO Ha BaJlyTHUTE KypCOBE U NMpeAnpreMa MepKM 3a U3BArBaHe
Ha HeraTMBHUTE NOC/AEeAMUM OT TAXHATa NpoMsaHa.

= JIMKBUAEH PUCK

AencteuaTta Ha Jpy>KecTBOTO MO OTHOLIEHME Ha YNPaB/JIEHMETO HA JIMKBMAHOCTTA Ca HACOMEHM KbM
ToBa JlaBeHa A/l Aa MMa AOCTaTbYyHO JIMKBMAHOCT, TaKa 4Ye 3afb/KeHMATa ga 6bAaT MOKPUTM B CPOK,
CbrNacHO [JOrOBOPEHUTE CPOKOBE, B HOPMA/IHW WMAM TPYAHWM cuTyauum. To ce onuTBa Aa MNoAdbpa
onTUMasieH IMKBMAEH 3anac NapuyHKM CpeacTBa M Ao6pa CNocOBHOCT 3a (hMHAHCMpaHe Ha CTOMaHcKaTa Cu
AeMHOCT. [lpy»KecTBOTO Mo/3Ba U NPUBJIEYEHM KPEAUTHU pECypCH.

Jpy»XecTBOTO yMpaB/ifABa JIMKBMAHOCTTA HA aKTMBUTE M MACMBMTE CM 4pe3 TeKyll aHaAu3 Ha
CTPYKTypaTa M AMHAamMMKaTa MM M MPOrHO3MpaHe Ha 6bJelmTe BXOAAWM M M3XOAAWM MapUYHM MOTOLM.
CbbUpaeMoCTTa M KOHLEHTpaLUMATa Ha B3EMAHUATA Ce CIeAM TEKYLLO, Cbr/laCHO YCTaHOBEHATa MOJIMTHKA Ha
/pyecTBoTO. 3a uenta ce npasu npernej ot (pUHAHCOBO-CYETOBOAHMA OTAEN HA OTKPUTUTE MO3MLMM MO
K/MEHTU, KAKTO M MOJIyYEHUTE TMOCTHM/IEHUA, KAaTO Ce€ M3BbpPLIBA aHa/M3 Ha HEMIaTEHUTE CYMU W
CbCTOSHMETO Ha K/AMEHTa. 3a Ja KOHTPO/AMpa pMcKa /py:KecTBoTo c/ieav 3a HesabaBHO MjiallaHe Ha
HOBOBb3HMKHA/IMTE 33AbJ/IKEHMA, a HATpynaHuTe CTapu 3aJb/IKEHMA Ce noracasaT Mo MHAMBMAYasHU
CMOpasyMeHUs C ANbXKHMUMTE. [pYKEeCTBOTO OCbLIECTBABA MPOTMBOAEMCTBME HA MPOSBJEHMETO Ha
JMKBUAHMA PUCK Ype3 MOAAbPXKAHETO Ha A0CTaTbYHM HANIMYHOCTM OT MapUYHM CPEACTBa BbB BCEKM eAuH
MOMEHT, J0roBapsiHe Ha a[eKBaTHM KPEAMTHWU NIMHWM, AaKTMBHO YMpPAB/IEHME M aHa/M3 Ha MPOrHo3u 3a
MapuyHMTE NOTOLM OT AEMHOCTTa.

e KPEAMUTEH PUCK

/py}KecTBOTO Mpuaara pas/IMiHM CXEMM Ha AMCTPUBYLMA C Lea NocTUraHe Ha eeKTUBEH MoAX0A
Ha pasnJjallaHe, cbobpaseH C nasapHaTa 06CTaHOBKA Ha paboTa, C pa3sHOO6PA3HMTE HauYMHM Ha MNaallaHe,
KaKTO M C BKJ/IOYBAHETO Ha Pa3HOO6pasMe OT TbProBCKM aKTMBHOCTM. C 4acT OT TbprosuMTe Ha eapo,
TbProBCKUTE BEPUIU M anTeYHMTE CKAaJoBe, dupmata paboTM Ha OT/IONKEHO MJallaHe, KOeTo nopaxaa
PUCKOBE MO OTHOLUEHWME HA PUTMMYHOTO MOCTbMBAHE HA MapW4YHM CPEACTBA B C/lyval Ha HecrnasBaHe Ha
[OrOBOPEHMS MEpPUOZ Ha CTOKOB KpeauT. M3BbpluBa C€ KOHTPOJ MO CbOMpaHe Ha B3eMaHMATa KaTo ce
CbCTaBAT M/IAHOBE 3@ BXOAAWM M M3XOAAWM MNAPUHYHM MOTOUM M EXECEeAMMYHO Ce KOHTpoAMpa
M3MbJHEHMETO MM OT (bMHAHCOBa AMpeKumA. JlaBeHa A/l 3acTpaxoBa CBOWMTE B3EMaHWMsA OT K/MEHTU KaTo
OCUrypsBa KpeAMTHO 3aCTpaxoBaTe/IHO MOKPUTME U MUHMMM3MPA PUCKA OT HEM/IATEKOCNOCOBHOCT. 3a HOBM
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K/IMEHTU ce paboTh C GAHKOBM rapaHUmu, akpeauTMBM M/IM aBaHCOBM MJiallaHus. B ApyxecTBoTo ce npasu
eXeceAMMYEH aHa/M3 Ha MJallaHuATa OT CTpaHa Ha KOHTPAreHTMTE Cropej TEKYWM MM 3aAb/IKEHWUA U
nasapHu nosuuum. OT CBOS CTpaHa JpYKeCTBOTO Mo/3Ba KpeAMUTHU Nepuoamn, NpeocTaBAHM My OT HEroBMTE
[OCTaBYMUM. PUCKOBE MO OTHOLIEHME HAa PUTMMYHOTO MOCTbMBAHE HAa MapMyYHM CPeAcTBa BOAM [0
HEBH3MOXHOCT 3a M3MbJIHABAHE aHTAXXMMEHTM Ha [APYKECTBOTO KbM AoCTaBuMuMTe. ToBa Hanara
MON3BAHETO Ha 3aeMM 3a MOKPUBAHE Ha HYKAMTE Ha dmpMaTa OT 060pOTHM cpeacTBa. OUHAHCOBUTE aKTMBU
Ha APY)KECTBOTO Ca KOHLUEHTPUPaHM B ABE rpynu: NapuyHuM CPeacTBa M B3eMaHus. MapuyHuTe cpeacTsa B
APY)KeCTBOTO M pasnJiallatesiHMTe onepauMu ca CbCPeoTOYEHM B TbProBCKM 6aHKM CbC CTabu/Ha
JIMKBUHOCT.

= JIMXBEH PUCK

JIMXBEHMAT PUCK € CBbp3aH C NMPOMEHM B HMBATa Ha NasapHUTE JIMXBEHM MPOLLEHTU , KOUTO Bumxa
MOr/iM ga gosejaT [0 yBE/MYaBaHE Ha JIMXBEHMTE pasxoiM M CbOTBETHO HaMassiBaHe Ha (UHaAHCOBMA
pe3ynTaT Ha ApYKecTBoTo. B geMHocTTa cm /Jpy:KecTBOTO € U3/I0XKEHO Ha JIMXBEH PUCK, TbM KaTo M3Mo0Ji3Ba
M 6aHKoOBO (MHaHCcMpaHe. OCHOBHa 4acT OT MOJlyYEHUTE 3aeMM Ca C MPOMEHJIMB JIMXBEH MPOLEHT,
[JOrOBOpEH KaTo 6a3sucHa /AMxBa, 3aBMWIEHa C ofpejesieHa HagbaBKa, KOATO Bapupa. /JpyecTBOTo
U3BBPLUIBA MOCTOSHEH MOHMTOPMHI M aHaiu3 Ha OCHOBHWMTE CM JIMXBEHM EKCMO3MLUMM KaTo pa3paboTBa
pas/IM4yHKU CLEHAPUK 3@ TAXHOTO ONTMMM3MPaHe: pedmHaHCMpaHe, NOAHOBABAHE Ha CbLUECTBYBALUM 3aEMU U
M34YMCaIABa BJIMAHMETO HA NPOMAHATA Ha JIMXBEHWMA NPOLEHT B onpefeneH AvanasoH BbpXy (MHAHCOBMA
pesyntaT. [loTeHuManHa NpoMAHa B JIMXBEHWUTE HMBA M KpeAMTHUA nasap KaTo UAO € Bb3MOXKHO Ja
NPOMEHAT LeHaTa Ha puHaHcHMpaHe Ha JlaBeHa A/l, a oT TaM Ja Cce Hama/iM HETHUA (PMHAHCOB pe3yaTaT Ha
ApyecTBoTO.

= UHOJIAUMOHEH PUCK
MHMbNALUMOHHUAT PUCK € CBbP3aH C BEPOATHOCTTA OT 3HAYMTE/IHO MOKAYBaHE Ha MOKYMHUTE LIEHU Ha
CTOKM M YC/Yru, KOeTo BOAM A0 HaMajisiBaHe Ha [OXOAMTe, CBMBAHE Ha MOTPEBGUTE/ICKOTO TbpCEHE M
orpaHu4yaBaHe pacTe)a Ha MKOHOMMKaTa Ha CTpaHaTta. MHdbnauusata Moxe MNpAKo Aa MOBAMSAE BbpXy
peanHaTa Bb3BPbLIAEMOCT Ha JaZieHa MHBECTMUMA, TbM KaTo MNpU BMCOKA MHbNAUMA, AOPU M BMCOKM
HOMMHaJIHM AOXOJM MOraT Ja Ce OKaxaT C OTpuuaTe/iHa HOMMHaJ/IHA Bb3BPbLLAEMOCT.

= OCHOBHM MPOABJIEHNA HA OTPACJIOBUA PUCK BBHPXY AEMHOCTTA HA JIABEHA
Ad

yBennyeHa KOHKypeHums. JlaBeHa A/l onepupa B CM/JIHO KOHKYpPEHTHa cpeja C npeacTaBUTENMU
KaKTO MEeCTHM, TaKa U roieMn MeXyHapoaHW NPOM3BOANTESIN.

[pyecTBOoTO onepupa NpeanMHO B CpeaHUA LeHOBM cerMeHT. bnarofapeHve Ha AbArorogyHOTO
CU NPUCBCTBME U ONUT Ha Masapa, APYKECTBOTO yCMNABa OTYACTU Ja KOHTPOJIMPa U3/I0XEHOCTTa CU Ha TO3M
PUCK 4pe3 npoBeXJaHe Ha bBKaBa MOJIMTMKA MO OTHOLEHME Ha LUEeHM M KayecTBO Ha MNpoAyKuusATa,
Mo3HaBaMKM HaBMLUMUTE U M3UCKBAHMATA Ha CBOMTE KJ/IMEHTM, KaKTO M MOCTOSIHHO pa3BMBalMKM MpPOAyKToBaTa
C1 rama.

®upMeH puck. TO3M PUCK € CBbp3aH C ecTecTBOTO Ha AeMHOCT Ha JlaBeHa A/l M no-cneumasnHo
OMacHOCTTa APYKECTBOTO Aa He yCree Aa peanmsmpa Bb3BPbLIAEMOCT OT CBOMTE MHBECTMUMM M AEMHOCTU B
CbOTBETCTBME C MOETMA PUCK. [posSBNIEHMETO Ha PUCKA Ce acoumupa C MOJly4aBaHETO Ha MO-HMCKa
[AOXOAHOCT OT O4YaKBaHaTa. YMpaB/ieHMETO Ha (DUPMEHWMA PUCK Ce CBbP3Ba M C afEKBATHUTE MEPKM M
aKTMBHOTO YMPaB/IEHME Ha MHBECTUUMMTE, C Ha/NMYMETO HA BMCOKOKBA/MMULUMPAHU CheumasmMcTi npu
B3€MaHe Ha YNpaB/IEHCKM DELIEHWA Ha CTPATErMyecKo HMBO M 3aCMIEH KOHTPON BbPXY NpuaaraHe Ha
npueTMTe NnaHoBE M CTpaTerMu 3a pas3BUTME Ha APYKECTBOTO, Cbobpa3eHM C TeKylaTa nasapHa
KOHIOHKTYpa.



BusHec puck. Onpesensi ce OT eCTECTBOTO Ha JAEMHOCT Ha JApYKeCcTBOTO M NpeAcTaB/sBa
HECUIYpHOCTTA OT MOJlydYaBaHE Ha MPUXOAM, MPUCDHLUM 3@ KOHKPETHUTE CEKTOpU, B KOMUTO onepupa
ApyecTBoTo. /Jlpy)KecTBOTO MMa I'bBKaBa M ajeKBaTHa MOJIMTMKA M CTpaTermsa 3a OCbliecTBABaHE Ha
npoja)Kbu Ha CBoATa NPOAYKUMA, CbobOpa3eHa C O0COGEHOCTMTE Ha MasapuTe, Ha KOMTO onepupa.
JpyKecTBOTO € 3aBUCUMO OT 0406pEHMATA HA PErYATOPHU OpraHM.

JaHbunTe, nnawaHM oT 6bArapcKkMTe GM3HEC CyOGeKTM, BKYBAT JaHbK BbpXy KOpropaTWBHaTa
neyanba, JaHbK BbpXy JA0OX0AMTE Ha (U3MYECKM JiMua, MECTHM JAaHbuM M TaKCWM, AaHbK gobaBeHa
CTOMHOCT, aKUM3W, M3HOCHM M BHOCHM MMTa. BbNpekn 4ye e Hanuue OTHOCUTENIHO pasBuTa CMCTEMA Ha
JaHbYyHO obnaraHe B bbarapusa, eBeHTyaslHM MPOMEHW MoraT Aa goBedaT A0 NPOTMBOpPEYMBA JaHbuHa
NpaKkTUKa Ha AbpKaBHO M MECTHO HMBO.

JelHocTTa Ha [pyKecTBOTO MoXe Ja 6bJe MOB/MSHA M OT M3MEHEHMSA B CBETOBHATa M perMoHasiHa
MKOHOMMYECKA M MOJIMTMYECKA KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO WMJ/IM PETMOHAIHO MKOHOMMYECKO
pa3BUTME, BOEHHM JEMCTBMA, FPaXKJaHCKO HEMOAYMHEHUE, NPUPOAHU 6eACTBUSA UM APYrU (POPCMarKOpPHM
06CTOATENCTBA MOraT 3HAYUTENHO Aa 3aTPYAHAT APYKECTBOTO NPM OCbLLECTBSABaHE Ha NOCTABEHWUTE OT HEro
uenm.

Apyrn puckose. JunnomMatMyecKMTe MOCTbMNKM, HACOYEHM KbM TMpeKpaTsBaHe Ha BOEHHUTE
JEeNCTBUA U CKJIIOYBAHE HA MMPHO criopasyMeHue Mexay Pycus u YKpalHa, cTapTvpanu npeau noseve ot
roamMHa, octaBaT CMOPHMU, C HEACEH M3X0A4 M HeeAHO3HAYHM Bb3MOXKHM MOCNeAMUM KaKTO 3a CTpaHMTE BbB
BOEHHUS KOHMJ/IMKT, Taka M 3a EBpona u CALL. Hapea c ToBa, npoAb/iKaBallaTa TbproBCKa BoMHa, BoAeHa
oT CALl, 4ype3 HanaraHe Ha pas/IM4HM MO pa3MEPU MMTA Ha OTAESIHMTE AbpKaBM B CBETOBEH Mallab,
AOMbJHUTENIHO 3abaBA MKOHOMMYECKMS pacTeX M yAb/KaBa MaKPOMKOHOMMYECKaTa M reonosmtuyecka
HeCUrypHocT.

MNpeasua ToBa, PHKOBOACTBOTO Ha JpYyXeCTBOTO CYMTa, Ye NpogbjKasaT ga JMNCBAT YC/J0BMA U
NnpeanocTaBKM 3a [AOCTOBEpPHa KOJIMYECTBEHA OLEHKa Ha MOTEHLUMASIHOTO KOCBEHO Bb3JEWMCTBME Ha
CbOTBETHU MPOMEHM B MMKPO M MaKPOMKOHOMMYECKATa cpeja BbpXy HEroBOTO (PMHAHCOBO CbHCTOAHME M
pesyntaTu. HesaBMCMMO OT TOBa, TO OCTaBa aHra*KMpaHO C TEKYL, MOHUTOPMHI M aHa/IM3 Ha Bb3MOXKHMUTE
6baely nocneamuM OT NpoAbJiKaBallaTa BOMHa Mexay Pycua M YKpalHa, KakTo M OT KOH(/IMKTa B
BAM3KMA M3TOK, C ornes Ha BPEMEHHOTO MAEHTUDUUMPAHE HAa MNOTEHUMAsHU OTpUuaTeNHU edeKTU M
npeanpuMeMaHe Ha AeNCTBMA 3a OrpaHMYaBaHe Ha TAXHOTO Bb3JAeNCTBME BbpXy (DMHAHCOBOTO CbCTOSHME Ha
ApyxecTBoToO.

Jlo AaTata Ha CbCTaBAHE Ha MHABMAMYANHUA DUHAHCOB OTYET Ha Jlpy:KeCTBOTO, KaKTO M HEroBoTo
ofo6opeHue, Te3n CbOUTHSA He ca OKa3asiM NPAKO CbLECTBEHO B/IMSAHWE BbPXY HeroBarta AeMHOCT.

PBbKOBOACTBOTO e NPOAB/IKM Aa CieAn BHAMATENHO Pa3BUTMETO HAa KOHMJIMKTUTE U e Ce CTPEMMU
Ja npeanpuemMa HaBpPEMEHHWM AEMCTBMA 32 CMEKYaBaHe Ha MOTEHUMANIHUTE HeratMBHM edeKTU BbpXy
AenHoCTTa.

lll. UHdopMauma 3a caenkuM CbC CBbP3aHM M/UAM 3aUHTEpecoBaHMU JMua,
CKJIOYEHM Npe3 OTYETHMA NepUoj.

Cebp3aHn Mua Ha JlaBeHa A/l npe3 nbpBO TpMmeceume Ha 2026 r.:

bantumop OO/ - OCHOBEH aKuMoHep

A Crapt 2000 EOO/] - cob6cTBeHMK Ha 80% oT KanmTtana Ha bantrmop 00/

KoHcTaHTMH AumuTpoB LlanamaHoB - M3nbiaHMTeneH uyneH Ha CbBeTa Ha AMPEKTOpUTE Ha
APYKECTBOTO M YNpaBMTEN Ha AbLUEpPHUTE ApYKeCTBa

Cuvneua Xpucrtoea JuwneBa - AtaHacoBa - [lpeacesaten Ha CbBeTa Ha AMPEKTOPUTE Ha
APYKEeCTBOTO

PagoctmHa AHrenosa MaHaxoBa - YsieH Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO

NanvHa MBaHoBa [AMLWoOBCKa - MPOKYPUCT Ha APYKECTBOTO

Cuneua Xpuctosa Juwnesa - AtaHacosa - [IPOKYPUCT Ha ApYKeCTBOTO



Mpe3 nbpBo TpuMeceumne Ha 2026 r. HAMA CAENKM MeXAY CBbpP3aHU U/UNN 3aMHTEPECOBaHU NMLa,
CKJIIOYEHM Mpe3 OTYETHMA Nepuoj Ha Tekyllata PUHaHCOBA roAuHa, KOMTO Ca MOB/MAM CbLLECTBEHO Ha
(p1HAHCOBOTO CHCTOSHME MM pPe3yNTaTUTE OT AEMHOCTTa Ha JPYKECTBOTO.

Mpes 2026 r., No NpMETOTO peLieHne oT M3BBbHPeAHOoTo 06O CbbpaHMe Ha aKuuoHepuTe Ha JlaBeHa
A/, npoBegeHo Ha 18.11.2021 r. 3a npeaocTaBsAHE Ha AOMBAHMUTE/IHM MAPUYHW BHOCKM CbriacHo un.134,
an.1 ot TbproeckuaA 3aKoH oT JlaBeHa A/l Ha gbuiepHo ApyxkecTso JlaseHa Arpo EOO/, EMK 200494177 B
pasmep Ao 511 292 /neTtcToTMH M eAMHajeceT XMNaauM ABecTa geBeTgeceT u aBe/ eBpo 3a CpoK ot 10
rOAMHM HAMA M3BBPLUEHM JOMBIHUTENHM NAPUYHN BHOCKM.

. MHdopMaumMAa 3a HOBOBB3HMKHA/IM CbLECTBEHM B3eMaHUA MU/UAU
33/ b/IKEHMA 3a OTYETHMA NepUOA.

MNoco4yeHaTa MHd)OpMaLIMﬂ CbAbprKa AaHHM 3a OTNyCHATHUTE OT €MUTEHTa UJIM OT HEroBo AbLUEePHO
APYyXecCTBO 3aeMU, NpeaoCTaBAHE Ha rapaHumMm MM noemaHe Ha 3a4b/I)KeHUA O6LI.|,O KbM €4HO mue Uan
Heroeo AbllepHO ApyKeCTBO, B TOoBa YMC/ZI0 MU Ha CBBbP3aHU JiMUa C NOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLWUEHNATA MEeXY EMUTEHTA U IMLETO, pa3Mepa Ha HeM3nJjiateHaTa rjiaBHuua, JIMXBEH MNPOUEHT,
Kpa€H CPOK Ha noracAaesaHe, pa3mMep Ha NoeTo 3ajb/iKeHne, yCs10BMA 1 CPOK.

V. UHdopMauma 3a ApyrM BarKHU CbOUTMA, HACTBNWAM Npe3 NbPBO TPUMEceuYMe Ha
2026 rogmHa.

Mpes3 oT4eTHMA Nepuoj He ca HaCTbMMIM CbLUECTBEHN CHOUTMA M 0O6CTOATENCTBA MO OTHOLWIEHME Ha
JEMHOCTTa Ha [JpYXecTBOTO, B pe3y/iTaT Ha KOMTO Ja ce HanaraT [JOMbJIHATE/IHM OMOBECTABaHWMA B
ny6AnMYHOTO yBeJoMJIeHME 3a (DMHAHCOBOTO CbCTOAHME Ha JlaBeHa A/l 3a mbpBo Tpumeceume Ha 2026
rogMHa, OCBEH €CKa/IMpalloTO HarpexXeHWe OTHOCHO TbProBCKMTE MOJIMTUKM B T[/106aN€H acnekT,
npoAbJiKaBalmTe BOEHHW KOHMDIMKTM B YKpanHa M Ban3kma M3TOK M npousTMyallmMTe OT TAX HeraTWBHM
edeKTU BbpXy MKOHOMMYECKAaTa aKTMBHOCT, TbProBCKMTE OTHOLIEHMA, LieHaTa Ha OCHOBHWTE CYpPOBMHWU M
marepuanu, BKAIOYUTEIHO Ha EHEProHOCUTENNTE U MHDNaumATa.

CbrnacHo 3akoH 3a BbBeXJaHe Ha eBpoTo B Penyb6anka bbarapus, cumtaHo ot 1 AaHyapu 2026 r.,
oduuManHaTa napuMyHa efuMHMUA M 3aKOHHO niaTexHo cpefctso B Peny6avka bbarapua e espoTo.
CpaBHMTENHWUTE AaHHWUTE 3a NPeXOoAHMA OTYETEH NepMoz ca NpeAcTaBeHU NpeBasyTMPaHU No UKCUPaHUA
06MeHeH Kypc oT 1,95583 neBa 3a 1 eBpo.

Ot Kpaa Ha Mecel depyapu 2026 r. ce HabnwhaBa eCKajauua Ha HanpeXeHWeTo, CBbpP3aHO C
KOH(dMKTa B MpaH, KoeTo JonpuHacsA 3a MNOBMLUEHA FeOnoJIMTMYECKa HEeCUrypHOCT B perMoHa M Ha
rno6anHo HwBo. [MoTeHuManHUTe nocieguuM OT Te3u CbOMTMA BK/KOYBAT 3aCM/iEeHa BOJIATMJIHOCT Ha
€HEPr1MHMUTE Nasapu, AOMbJHUTENHU KoNebaHMA B MaKPOMKOHOMMYECKATA Cpeja U MOBULILEHA HECUMIYPHOCT
OTHOCHO 6bJelmTe MKOHOMMYECKM YC/I0BMA. PBKOBOACTBOTO Ha [ApYKECTBOTO C/leu Pa3BUTMETO Ha
CuUTyaumaTa U e B3es0 NpeaBuj HaluvHaTa MHMOpMauMs NPy M3roTBAHETO Ha CYETOBOAHWUTE OLIEHKMU M
JOMYCKaHMA; KbM HacCTOAWMA MOMEHT He € MAeHTMdMUMpaHa Heo6XOAMMOCT OT KOpPEKUMM BbB
(pMHAHCOBUTE OTYETU, M3BBH HaNpaBEHMTE OMOBECTABAHMSA.

VI. UHdopmauma 3a gpyKecTBoTo cbriacHo lMpunoxkeHne Ne4 KbM Hapeaba Ne2 Ha
Komucuarta 3a ¢puHaHCOB Haa3op.

1. llpomMAaHa Ha nuyama, ynpaxkHas8awu KOHMpPoJ1 8bpXy dpyecmsomo.

Mpe3 wu3TeKNoto nbpBO TpMMeceume Ha 2026 r. HAMa HacTbnMaM npoMeHM B CbBeTa Ha
AVMpEKTOpMTE U NpesCTaBABaLLUTE APYKECTBOTO.



2. OmKpusaHe Ha npou3sodcmseo no HecbCmMosmMesHoCmM 3a
opy)xecmsomo uJiu 3a He2080 ObWEpHO Opy»Kecmso U BCUYKU CbWecmseHu
emanu, c8bP3AHU C npou3zsodcmsomo Jo o06s8sA8aHe Ha OJpyxecmsomo B8
HecbCcmosmesiIHocm.

He e OTKpMBaHO MpPOM3BOACTBO MO HECHLCTOATE/IHOCT 3a JlaBeHa A/l MM 3a HEroBO AblUEPHO
JpYy»ecTBo.

3. Ckaw4YsaHe usiu udnbvJIHeHUe Ha cbwyecmseHu coeJsiKuU.

3a nepuoga 01.01.2026 r. - 31.03.2026 r. He ca CKJYBaAHU WM/UAU U3NBJHABAHW CbLUECTBEHM
CLE/KU, KOMTO BOAAT MM MOXKE OCHOBATE/IHO Ja Ce MpeAnoJioXKMu, Ye e AoBejaTt A0 61aronpuaTHA MU
HeGnaronpuATHa MpPOMAHa B pa3Mep Ha NeT MAM MoBeYe Ha CTO OT MpMXoauTe MAM nevanbata Ha
APYKeCcTBOTO.

4. PeweHue 3a ckiaw4YsaHe, npekpamsasaHe u passasigaHe HaA 002080p
3a cbBMeCcmHo npednpuamue.

He e npvemaHo pelueHMe 3a CK/IOYBaHe, NMpeKpaTsABaHe WM pa3BajiiHE HAa AOrOBOP 3a CbBMECTHO
npeanpuATHe.

5. lMpomaHa Ha odumopume HA Opy)ecmsomo U NPUYUHU 3d
npomsaHama.

KbM Kpas Ha nbpBO TpuMeceune Ha 2026r. He e u3BbpLUeHa NpoMsAHa Ha oauMTopa Ha JlaBeHa A/.

6. O6pa3sysaHe usnu npeKpamsasaHe Ha CbOebHO u/siu apbumpakHo
desio, omHacAawo ce 0o 3a0bJIXKeHUA UuJiu B83eMaHusa Ha JOpyxXecmsomo uiu
He2080 ObWepHO Opy)ecmso, C UeHa HA UcCKa Hau-manko 10 Ha cmo om
cobcmseHus My Kanumain.

KbM Kpas Ha nbpBO TpuMmeceume Ha 2026 r. HAMA Ha/M4yMe Ha AaHHM 3a BMUCALWM CbAEOHM,
aIMMHUCTPATMBHU MM apBUTpaXkKHM MPOM3BOACTBA, KacaeliM 3aJb/IKEHMS WM B3EMaHMs B pasmep HaM-
mManko 10 Ha CTo OT CO6CTBEHMA KanmTan Ha Jpy:KecTBoTO.

7. Mokynka, npodaxkb6a usu y4ypedeH 3asioe HaA 0A/7108U y4Yacmus 8
mMbp20B8CKU OpyXecmaea Ha eMumeHma uJjiu He2oso dbW,epHo dpy*Kecmso.

Mpe3 nbpBO TprMeceune Ha 2026 r. He ca HACTbNUAM TakKMBa PaKTM U 06CTOATE NICTBA.

8. Apyau o6cmosmesncmea, koumo Jdpyxecmsomo c4yuma, 4ye b6uxa
Mo2/iu da 6bOam om 3HA4YeHUe 3a UHBeCcMumopume npu B83eMdHemo Ha
peweHue da npudobusm, da npodadam usau da npodbJixkam da npumexasam
ny6/1u4HO Nnped/ia2aHU YeHHU KHUA.

CbbuTHMATa M 06CTOATENCTBATa, KOMTO Ca OT 3HayYeHWe 3a WHBECTUTOPWUTE NpPM B3EeMaHETO Ha
pelleHne fa nNpuaobuaT, Ja npojajaTl MM Ja NPOAb/KAT Aa NpuTexasaT MyG/MYHO MpeaniaraHu LEeHHM
KHMXa OT KanuTasa Ha JlaBeHa A/l, HacTbNMAKM npe3 NbpBo Tpumeceume Ha 2026 r., ce cbabpKaT B pasjen
| oT ny6aM4HOTO yBefOMNEHME 3a (PMHAHCOBOTO CbCTOSIHME Ha JlaBeHa A/} 3a NbpBO TpuMeceuue Ha 2026 r.
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VIl. MpoMeHM B LleHaTa Ha akumMuTe

AKummTe Ha JlaBeHa A/l ce TbpryBaT Ha HeodMUManeH Na3ap Ha akumm Ha “bBbJ/ITAPCKA ®OHAOBA
BOPCA - COPUA” A4, c 6opcos koa: LAV, ISIN kog BG11LASUAT14.
JpyKecTBOTO He e u3gaBasio APYrM LEHHM KHMXKA, KOMTO He ca JOoMycHaTM 3a TbproBua Ha
peryavpaH nasap B Peny6svka bbarapua unu gpyra gbprkaBa 4ieHKa Ha EC.

Tbproeua ¢ akumu Ha JlaseHa A/l Ha BOb - Cocpuna A/}
3a nepnoga 01.01.2026 - 31.03.2026 rogmHa

infostack.bg
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pacduKkaTa MokasBa ABUKEHMETO Ha LeHaTa Ha akumute Ha JlaBeHa AJl Ha BOB 3a nepuoga

01.01.2026 r. - 31.03.2026 r.

« HavanHa ueHa: 1.41 espo (05.01.2026 r.)

« MNlocneaHa ueHa: 1.01 espo (31.03.2026 r.)

» MakcrMmManHa ueHa: 1.41 eepo (05.01.2026 r.)
e MuHMManHa ueHa: 0.94 espo (24.03.2026 r.)
« [IpOLIEHTHO U3MeHeHMe: - 12.63%.

o CTOMHOCTHO u3MeHeHue: - 0.146 eBpo

Ma3apHaTa KanuMTaamsauma Ha gpyxectsoto Kbm 31.03.2026 rogmHa e 10 018 604 espo.

PbkoBOACTBOTO Ha JlaBeHa A/} nmpeueHsBa, Yye MHGOpMaUMsaTa, KOSTO € OMoBEeCcTEHa B HacToAWMA
JOKYMEHT € JocTaTbyHa M AaBa BfipHa M TOYHa MpejcTaBa 3a CbCTOSHMETO Ha APYKECTBOTO 3a OTYETHMA
nepuog Ha 2026 rogmHa v He € Haauue gpyra MHdopmaums, KoATo Ja He € NYGAMYHO OMoBeCcTeHa, U KOoATO

61 6mna BaxkHa 3a akKUuMoHepH 1 3anHTepeCcoBaHM nMua.

t0OnmanHa Monosa - Mocudosa

naBeH cyeToBOAUTEN

Digitally signed by

YULIANA YULIANA MIRCHEVA

MIRCHEVA POPOVA-YOSIFOVA

POPOVA-YOSIFOVA Date: 2026.04.29
15:01:29 +03'00"

FanvHa AuwoBcKa

Mpokypucr

Galina

lvanova R o i
Dishovska
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