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I MHdopmaumMa 3a BaKHM CbHOMTUA, HACTBNMAM OT HA4Ya/IoTO Ha
¢1HaHcoBaTa roguHa A0 Kpad Ha CbOTBETHOTO TPMMecCeYMe, M 3a TAXHOTO BJ/IMAHME
BbpXYy (PMHAHCOBUTE pe3ynTaTh.

®uHaHcoBMAT pesynTtaT Ha JlaseHa A/l kbm 31 mapT 2025 roguHa npeay JaHbyHO oGnaraHe e
neyanba B pasmep 547 xun. nesa. PMHAHCOBUAT pe3yaTaT, ciej AaHbYHO 06slaraHe e nevyasba B pasMep Ha
492 xun. nB. MeXAMHHMAT (MHAHCOB OTYET Ha JAPYXKECTBOTO € M3roTBEH Cbr/iacHo MexayHapoaHuTe
CYETOBOAHM CTaHAAPTH.

MKOHOMMYECKM noKasaTenmn, Xma.nesa

31.03.2025 r. 31.03.2024 r. UsmeHeHune
Mokasarenun
XUAN.NB. % XUAN.NB. %  Xun.nse.
Mpuxoam oT npoaarkom 5750 99% 6 000 99% -250 -4%
LOpyrn npuxoamn 84 1% 86 1% -2 -2%
0O6wo npuxoau 5834 6 086 -252 -4%
MpomeHu B cangata Ha NpoAyKumATa 1
HEe3aBbPLUEHO NPON3BOACTBO 427 464 -37 -8%
banaHcoBa CTOMHOCT Ha NpoAaAeHn akTUBYU (28) (22) -6 27%
Pa3xo4uM No MKOHOMMUYECKN eNeMeHTH (5 654) (5902) 248 -4%
®durHaHCcoBM Npuxogm 2 1 1 100%
durHaHcoBM pa3xoam (34) (41) 7 -17%
06wy npuxoam oT AelHOCTTA 5836 6 087 -251 -4%
06wy pasxogm oT AeilHOCTTa (5 289) (5501) 212 -4%
CuetoBoaHa nevyanba/3aryba 547 586 -39 -7%
Pa3xoau 3a gaHbuUM (55) (59) 4 -7%
HeteH ¢punHaHcOB pe3yntar 492 8% 527 9% -35 -7%
AoxoAa Ha eaHaA akumMA 0.050 0.053 -7%

Mpe3 nbpeo TpuMeceune Ha 2025 roamHa JlaBeHa A/l dopmupa nonoxmteneH fgoxos Ha akuua 0,050
JIB., NpM OTYETEHA CYETOBOAHA Nevanba cnes obnaraHe ¢ AaHbum Kbm 31.03.2024 rogmnHa - 527 xun.ne. u
nonoxuteneH agoxog Ha akumsa 0,053 ne.

06WwMTEe NpUXoAM OT AEMHOCTTA Ha APYKECTBOTO Npe3 MbpBO TpMMeceuune Ha 2025 rogmHa ca 5,836
XWN. NB., MpU OTYETEHU Npe3 cbluma nepuof Ha 2024 roamnHa 6,087 xun.ns. Bbpxy pasmepa Ha npuxoaure
Ha JPYKEeCTBOTO HAM-TrOJIAMO BJIMAHME MMAT NpUXoauTe OT npojaxkba Ha MNpoAyKUMs. TeXHWAT aan
npeactasisasa 98% oT obwmTe NpMXOAM Npe3 pasriexaHnsa nepuos.

O6bwmTe pasxoau npes NbpBo TpUmeceume Ha 2025 r. B pasmep Ha 5,289 xun. nesa ca Hamanenu
CnpAMO cblma nepmog Ha 2024 roamHa - 5,501 xmn. nB. Pasxoamnte No MKOHOMUYECKU e/IEMEHTU Ha JlaBeHa
AJ kbm 31.12.2025 r. ca B pa3mep Ha 5,654 xun. nB. cnpAMO pasxoguTe No MKOHOMMYECKU eleMEHTU Ha
ApyecTBoTo Kbm 31.03.2024 r., KouTo ca B pa3mep Ha 5,902 xun.ne. Hal-ronsm asn B pasxoauTe Mo
MKOHOMMYECKM eNleMEeHTU Npe3 NbpBO TpuMeceune Ha 2025 r. 3aemar pasxoguTe 3a CYPOBUHU U MaTepUanu
Ha cToMHocT 3,074 Xun. NB., KOMTO MpeacTaBasBaT 54% OT pa3xoauTe Mo MKOHOMMYECKM €/IeMEHTM Ha
APYKeCcTBOTO.



CTpyKTypa Ha pa3xoamTe no UKOHOMUYeCKn enemeHTu npes 2025 r.
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OCUTYPOBKM

= apyrv

Mpe3 nbpBo TpuMeceunre Ha 2025 r. pasxogute 3a mMatepuanu Ha JlaBeHa A/l Hamanssat C 6%
CnpsMo cblumA nepuod Ha 2024 r., KoraTto ca 6mam 3,275 xun.nB. Pa3xoaute 3a BbHLIHM YCIYrM Hamanasat
- oT 1,117 xvn.nB. npe3 TpumMeceyneTo Ha 2024 r. go 976 xun.nB. npes Tekywma nepuos. Pasxogute 3a
amMopTm3aumm ca 373 xmn.NB. U Hamanagat ¢ 13% cnpAMo TpUMeceumeTo Ha 2024.

CTpyKTypaTa Ha nacusa Ha 6anaHca Kbm 31.03.2025 r. e KakTo cnegBa:

AHanM3bT Ha CTpyKTypaTa Ha nacvMBuTe Ha JlaBeHa A/l nokassa, 4e€ OTHOCMTENHWMAT AAN Ha
COGCTBEHMSA KanuTaa CrnpAMO 06LWMA pasmep Ha (PMHaHCOBUTE M3TOYHMUM e 85% KakTo Kbm 31.03.2025r.,
Taka M KbM 31.12.2024 r. YBennyeHneTo Ha cobcTBeHMA Kanmtan Kbm 31.03.2025r. ¢ 492 xun. nB. cnpamo
31.12.2024 r. ce gb/iKM Ha peanmnsmpaHa nevyasnba Ha ApPY>KEeCTBOTO Npe3 MbpBO TpUMeceuune Ha 2025 r.

AbNrocpoyHuTe 3a4b/IKEHMA MOYTM HE CE NPOMEHAT CMNpPAMO MNPeaXoAHMA OTYETEH Mepuos M
npeacraennsat 1% oT 06LmMA KanuTaa, a KpaTKOCPOYHUTE 3aAb/IXKEHUA HapacTBaT € 384 xun.ns. uam c 11%.
MpomaHaTa B AbJrOCPOYHUTE 3a4DB/IKEHUA CE€ AbJIKM OCHOBHO Ha MoracsBaHe Ha KpeauTW Mnpe3 TeKylums
oTyeTeH nepuod. B gena Ha TekylwmMTe NnacMBM 3HAYUTENHO HaMaIABAT KPaTKOCPOYHUTE 3aEMM, YUUTO Craj
e 56%, KakTo 1 3aAb/IKEHUATA KbM J0CTaBUMLUM - C 64%. OTHOCUTENHUAT AAN HA NpUBAEYEHMA KanuTan oT
06umTe nacueu e 12% Kbm 31.03.2025 r. B CTOMHOCTHO M3paxKeHUe MpUBJIEYEHMA KanMTan HapacTea C 381
XWi. neB.a.

31.03.2025 r. 31.12.2024 r. U3meHeHue

Mokasarenu

XWUN.NB. % XWN.nB. %  xun.ne. %

CobcTBeH KanuTtan, B T.u. 28693 85% 28201 85% 492 2%

OCHOBEH aKUMOHepeH Kanutan 9920 9920 0 0%
Mpemnn oT emmncrMm Ha akumm 3967 3967 0 0%
3aKoHOBM pe3epsu 992 992 0 0%

Pe3sepsu 11024 11024 0 0%

Meuyanba/3aryba oT MMHANW rOANHM 2298 (7) 2305 32929%
MNeyanba/3aryba oT TekyliaTa rogmHa 492 2 305 -1813 -79%
O bArocpoyHu 3agbmKeHUs 278 1% 281 1% -3 -1%
KpaTKocpouHu 3aabmkeHus 3773 11% 3389 10% 384 11%
duHaHcupaHun 1136 3% 1186 4% -50 -4%

O6uwo cobcTBEeH KanuTan U Nacusemn 33880 100% 33057 100% 873 2%




JlaBeHa A/l obe3neyaBa [EeMHOCTTA CM CbC COBCTBEHM CpeACTBa M C 6GAHKOBM 3aeMM. ToBa
Mo3BoJisiBa Ha APYKECTBOTO [Ja MOCpeLla CBOEBPEMEHHO TEKYLUMTE MAZEXM Ha 3a4b/LBKEHMATA CU KbM
JOCTaBYMUM M JaBa Bb3MOXKHOCT 3a pa3BMTME Ha KO3METMYHOTO MPOM3BOACTBO, TaKa Ye ApPYKeCTBOTO Ja
reHepupa nevanbm v npes cieaBawmTe roguHu.

CTpyKTypaTta Ha akTuBa Ha 6anaHca KbM 31.03.2025 r. e KaKTo cnepBa:

31.03.2025 r. 31.12.2024 r. U3meHeHune
Mokasarenun
XUAN.NB. % XUN.NB. %  Xun.ns.
HeTeKyuwiu aktusm, B T.4. 17 131 51% 17 877 54% -746 -4%
MmoTKn, malwmnHu n obopyasaHe 16 327 17 068 -741 -4%
HemaTtepunanHu aktmsm 293 298 -5 -2%
MHBecTMUUM 111 111 0 0%
MpepoctaBeHa BHOCKA Mo 4n.134 ot T3 Ha
OblUEepHU npegnpuatma 400 400 0
TeKyLn aKTUBM, B T.u. 16 749 49% 15180 46% 1569 10%
MaTtepnanHum 3anacu 11 229 10 257 972 9%
BsemaHua 5251 4 656 595 13%
MapuyHn cpeactea 269 267 2 1%
0610 akTMBU 33880 100% 33057 100% 823 2%

Mpe3 nbpBo TpuMeceune Ha 2025 r. akTUBMTE Ha APYXEeCTBOTO HapacTear ¢ 823 xun. ieBa CnpAMo
31.12.2024 roanHa. OTHOCUTENIHUAT AA/1 HA HETEKYLUMTE aKTMBM OT OOLMTE aKTMBM HaMansasa OT 54% Ha
51%. B CTOMHOCTHO M3parKeHME HETEKYLUMTEe aKTMBM Ca HaMale/u CbC 746XMN.MB., a TEKYLMUTE aKTUBMU Ca
HapacHam ¢ 1,569 xun. nB. cnpAmo cbwmTe Kbm 31.12.2024r.

Hal-ronam gsn ot TeKyWMTe aKTUBM - 67% MMAT MaTepMasIHUTE 3anack, KOMTO ca HapacHa/iM ¢ 972
Xun. nB. B3emaHuaTa 3aemat 31% OT TeKylWMTe aKTMBM M Ca HapacHa/mM c 595xmn.nB., a napuyHuTe
CpeAcCTBa MOYTU HE Ce NPOMEHSAT CNpAMO KpasA Ha 2024 r. 1 npeacTaBasaBaT 2% OT TEKYLLMTE aKTMBM.

. OnucaHMe Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, MNpej KOUTO e
U3NpaBeH eMMTEHTbT Npes3 ocTaHaslaTa YacT oT (PpMHaHcoBaTa roamHa.

= [IA3APEH PUCK

Ma3apHMAT PUCK € CBbP3aH C NPOMEHU B MasapHUTE YC/ioBMA 3a /JlpyKecTBOTO M ce acoummpa C
pUCKOBUTE (haKTOPM, Ha KOMTO € U3/I0KEHO JIpYKECTBOTO MpM OCHLLECTBABAHE HA AEMHOCTTA CH.
NlaBeHa A/} ocbluecTssBa AeMHOCT B cdepata Ha NPOM3BOACTBO M TbProBMS B CTpaHaTa M 4y6MHa C
naphoMepUMHO-KO3METUYHU NPOAYKTM M €TEePUYHM Macia, MopagM KOETo AEMHOCTTA Ha ApYXecTBOTo e
NPAKO CBbp3aHa C Pa3sBMTMETO M MPOMEHMUTE Ha Ma3apa Ha Nap@OMEPUMMHO - KO3METMYHM TMPOAYKTH.
MpoayKumaTta Ha /py»KecTBoTo ce peasim3mpa OCHOBHO Ha BbTPELIHMA nasap.

MapdioMepUMHO-KO3METMYHATA MHAYCTpUA B bbarapua e npuvopuTETEH CEKTOp B CTpaHarta.
CEeKTOpbT € CUNHO perynupaH, Kato € eamH OT MbpBUTE, B KOMTO YCMELLUHO CE€ Bb3NpUEMA M XapMOHM3Mpa
€BpOMNeMnCcKOTO 3aKoHoAaTeNCTBO. CEeKTOpbT Ce XapakTepusupa C OTHOCUTENIHA CTaBUIHOCT, BUCOKA CTemneH
Ha BHeZpABaHE Ha MHOBaLMM, M3MCKBAHMA 3a TECTOBE M M3MNMTAHMSA 33 OCUIypABaHE Ha BUCOKO KayecTBO Ha
npoayKumaTa.

Ma3apHMAT PUCK 3a JEMHOCTTa Ha JAPYKECTBOTO CE CBEXJa [0 He6MaronpuATHUTE MPOMEHU M
HacTbMBaHe Ha HEeGMAronpuATHM TEHAEHUMM B KOHIOHKTYpaTa Ha onucaHuTe nasapu. lMapdromepuiiHo-
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KO3METUYHMAT Ce Bb3NPUEMA 3a OTPACHJ, YMATO M3/IOKEHOCT HAa HEraTMBHM MPOMEHWM B MAKpO cpejaTta e
3HauuTesHo. MMopagu Tasu MpuMuMHA Ce CMATA, Y€ MpU Bb3HMKBAHE HA BbHLUHM LIOKOBE, HEraTMBHOTO
Bb3JEMCTBME BbpXY AEMHOCTTA Ha ZIpy>KeCTBOTO Ce acoLMMpa CbC CBMBAHE Ha MasapuTe M HamasifBaHe Ha
HOpMaTa Ha nedan6a npu peanusupaHe Ha NPOAYKTUTE Ha JlpyKeCTBOTO. YNpaB/JIEHMETO Ha TO3M PUCK ce
CBbP3Ba C ONTMMM3MPAHE Ha PasXoAMTE MO NMPOM3BOACTBO M MiacMpaHe Ha NMPOAYKUMATA M 3a4bpKaHETO Ha
nasapHuTe MO3WLMM, Ype3 MOAAbPNKAHE Ha CTabWMIHM B3aMMOOTHOLLEHMA C K/MEHTUTE Ha /lpy»KecTBoTo.
LleHoBOTO MO3WUMOHMpaHe Ha MpoAyKToBaTa rama Ha JlaBeHa A/l mno3Bo/isiBa Ha KOMMaHuATa ga ce
Bb3M0/13Ba OT CUTyaLMATa JOPU M MPM HaMasieHo noTpe6/ieHue, CBbP3aHO C NMOHUMKEHMA Pecypc OTAENAH OT
notpeéuTenMre Ha napOMEpPUMHO-KOSMETUYHM MPOAYKTM, 3arnasBalKM BMCOKOTO KayecTBO Ha
NPOAYKLUMATA CU M MO TO3M HAYMH Aa YBE/IMYM Ma3apHUA CU 4.

= LEHOBMU PUCK

LleHoBMAT pMCK Ha Zlpy:KecTBOTO Ce M3pa3sBa B OMACHOCTTA OT MOBMLIABAHE HAa CE6ECTOMHOCTTa Ha
NpoAyKUMATa, NOpaaM MOBMILABAHE HA LEHUTE HA MaTepuanmTe M CYpOBMHUTE, LIEHaTa Ha TPyAa M LEeHuTe
Ha eHeproHocuTenute. HeratMBeH edeKT B TO3M C/yya 6M Ce MOJYyYMI B CMTyalUMs Ha 3ana3BaHe Ha
LLEHOBMTE HMBA Ha MNpOAYKUMATA Ha nasapa, KOeTo 6M [J0Be/i0 A0 Craj B HopMmaTa Ha nevan6ata oT
peanusauma Ha npoaykumATta. LIeHOBMAT PUCK MMa CBOETO MpPOSIB/IEHME M MO OTHOLIEHME HA LEHUTE Ha
NPOAYKUMATA, NPU HaNUuME Ha MpeAsiaraHe, MHOMOKPAaTHO MPEBMLIABALLO TbPCEHETO Ha Te3W MPOAYKTH,
LleHWUTE BMXa Ce MOHUKMAM A0 AOCTMraHe Ha PaBHOBECHO CbCTOSIHME.

/py}KecTBOTO paboTM C MHOrO LUMPOKA rama OT MaTepuanv M CYPOBMHM, KOETO ce o6yciaBs OT
pa3Hoo6pa3HaTta NpoAyKtoBa rama. OCHOBHWTE CYPOBMHM Ca CBbP3aHM C KO3METMYHOTO MPOM3BOACTBO M
BKJ/IOYBAT Pa3/IMYHU BUAOBE E€MY/IraToOpU, NEHUTENU, EMYTIMEHTU, NAPDIOMHU KOMMO3MLMMU M KOHCEPBAHTH,
ambaniaxkHM MaTepuanu - 6ypkaHu, (JIaKOHW OT MOJAMMPONUIEH, MOIMETUIEH, NOMETMAEHTepedTanaT U
nevyaTHu matepuasu. LieHnTe Ha CypoBMHMUTE M ambasiakuTe ca NPAKO 3aBUCMMM OT LIEHUTE Ha METPOJSIHUTE
NPOAYKTM WM ropuvBata, MopagM KOETO Ca CM/IHO AMHaMM4YHW. LleHoBMTE HMBA, Ha KOMTO Ce Tbprysat
M36POEHUTE MaTepuam NOCTOAHHO Ce MOBMILABAT M (UPMaTa HEMpPecTaHHO ThPCM CMCTEMM 3a 3aliMTa OT
LIEHOBM PUCKOBE.

= KAYECTBO HA MPOAYKLMATA

ZpyKeCTBOTO MpaBU CbLLECTBEHU MHBECTULMM 3@ OCMIypsBaHE Ha MPOAYKLUMA C BMCOKO KayecTBO
ypes NOCTOAAHEH KOHTPOJ M CUCTEMM 3a YrNpaB/ieHUE Ha KayecTBoTo. MpoBexaaT ce HenpeKbCcHaTo TecToBe,
KOMTO Aa rapaHTMpaT BMCOKOTO Ka4yecTBO Ha MNpousBexxAaHaTa MNpoayKumsa. ToBa ocurypsBa no-zo6pa
KOHKYPEHTHOCT Ha APY)EeCTBOTO CMPAMO MO-HMCKOKAYeCTBEHM MPOAYKTM Ha Masapa M Mo3BOJIsIBA Ha
KOMMaHUWATa Aa ynpaB/isaBa A06pe TO3M PUCK.

= BAJIYTEH PUCK

/lpy»ecTBOTO OCbLUECTBABA AEMHOCTTA CU B bb/irapus, HO M3BbPLLIBA U BLHLUIHOTbPrOBCKM CAENKM.
JpYyKecTBOTO paswupsABa nasapute cuM B EBpoNeMCKMA Cblo3 M M3BBH HEr0 KaTo CE OPMEHTMPA KbM
pasnnawanua B EUR. 3a ga cBege A0 MMHMMYM pMCKa OT MPOMAHA Ha BanyTHMA Kypc /Jpy»ecTBoTo
npemmHa, OT [0/71apOBM B €BPOBM LIEHWM Ha OCHOBHMTE CM Masapu, KbAETO MpoMsHaTa Ha Kypca Moxe Ja
OKaXKe CbLUECTBEHO B/MAHME BbPXY MNpUXoAMTE. BaNyTHMAT pUCK HaMMpa CBOETO MNPOAB/EHME MNpU
He6NaronpuATHU MPOMEHM B CLOTHOLIEHMATA MEXAY BaNyTMTE, B KOMTO Ca [AE€HOMWMHMPaHM NPUXOAUTE M
pasxoauTe Ha JlaBeHa A/} uam 06061aBa HEOYAKBaHW, BHE3AMHM NPOMEHU BbB BaJlyTHUTE KYPCOBE, HOCELLM
PUCK OT CepMo3HM 3ary6u oT npeBanytupaHe. OT riegHa TOYKa Ha pasxoamTe CU, APYHKECTBOTO CE CTPEMM
[la 3aMeHA 0CTaBYMLMTE HA CYPOBMHMTE CM C MECTHM J1I0CTABYMLIM, ONepumpally B SieBa, NpM 3anasBaHe Ha
KayeCcTBOTO Ha JOCTaBAHMTE CYPOBMHM M MaTepuanu. OCHOBHa 4acT OT MPMXOAMTE M PasxoamTe Ha
[pYXeCcTBOTO Ca B €BpO M /IeBa, NOPajM KOETO B/MAHMETO HA BaJlyTHMA PUCK BbpXy AeMHOCTTa Ha JlaBeHa
A/l 61 ce NposABMIO NpW €BEHTyasIHa MPOMAHA Ha (DUKCUMpaHWMA BalyTEH KYPC Ha JieBa KbM €BPOTO M/ MM
OTMSAHA Ha CMCTemMaTa Ha BanyTeH 6opg, AokaTo bbarapua ce npucbeanHM Kbm EBpo3oHaTa M BbBege KaTo
nnaTe)KHa eIMHMLA eBPOTO.

= JIMKBUAEH PUCK
JlencTemaATa Ha /lpy»ecTBOTO MO OTHOLLIEHME Ha YNPAaB/IEHMETO Ha JIMKBMAHOCTTA Ca HACOYEHU KbM
ToBa JlaBeHa A/l Aa MMa [OCTaTbyHO JIMKBMAHOCT, TaKa Ye 3aAb/KEHMATA Ja 6bAaT MOKPUTM B CPOK,
CbrNlacHO JAOrOBOPEHUTE CPOKOBE, B HOPMa/HM WMAM TPYAHWM cuTyauum. To ce onuTBa Aa MNoALbpKa
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ONTUMasIEH IMKBMAEH 3anac NapuyHM CpeacTBa M Ao6pa CNocCOBHOCT 3a (hMHAHCMpaHe Ha CTOMaHcKaTa Cu
AEenHoCT. /[lpy»KecTBOTO Mo/3Ba M NPUB/EYEHM KPEAUTHU PECYpPCH.

/pyKecTBOTO ynpaB/ifBa JIMKBMAHOCTTA Ha aKTMBMTE M MAcCMBMTE CM Ype3 TEKyll| aHa/iM3 Ha
CTPYKTypaTa M [AMHamMMKaTa MM M MPOrHO3MpaHe Ha 6bJelmTe BXOAAWM M M3XOAALWM MNapUHHU MOTOLM.
CbbUpaemMoCTTa M KOHLEHTPaLMATA Ha B3EMAHUATA Ce CIeAM TEKYLLO, Cbr/IaCHO YCTaHOBEHaTa MOJIMTHUKA Ha
/pyecTBoTO. 3a uenta ce npasu npernej ot (pMHAHCOBO-CYETOBOAHMA OTAEN HA OTKPUTUTE MO3MLMM MO
K/IMEHTU, KAKTO M MOJIyYEHUTE MOCTBM/IEHUA, KATO CE€ M3BbpPLIBA aHa/IM3 Ha HEMIATEHUTE CYMU W
CbCTOSHMETO Ha K/MEHTa. 3a Ja KOHTPO/AMpa pMcKa /py:KecTBoTo c/ieav 3a HesabaBHO MjallaHe Ha
HOBOBb3HMKHA/IMTE 3aAb/DKEHMA, a HATpynaHUTe CTapu 3afb/IKEHMA ce noracsBaT Mo MHAMBUAYasHW
CMOpasyMeHUa C ANbXKHMUMTE. [pYKEeCTBOTO OCbLIECTBABA MPOTMBOAEMCTBME HA MPOSB/JEHMETO Ha
JMKBUAHWA PUCK Ype3 MoAAbpPKAHeTO Ha AOCTaTbYyHM HAIMYHOCTM OT MapMyYHM CPeACTBa BbB BCEKWM eAMH
MOMEHT, [0roBapsiHe Ha a[eKBaTHM KPEAMTHWU NIMHWM, AKTMBHO YMpPAB/EHME M aHa/M3 Ha MPOrHo3W 3a
napuyHMTE NOTOLM OT AEMHOCTTa.

e KPEAUTEH PUCK

/py}KeCcTBOTO Mpuaara pas/IMiHM CXEMM Ha AMCTPUBYLMA C Lea NocTUraHe Ha edeKTUBEH MoAXoA
Ha pasnjallaHe, cbobpaseH C nasapHaTa 06CTaHOBKA Ha paboTa, C pa3HOO6PA3HMTE HauYMHM Ha MNaallaHe,
KaKTO M C BKJ/IOYBAHETO Ha pa3HOO6pasMe OT TbProBCKM aKTMBHOCTM. C 4acT OT TbprosuMTe Ha eapo,
TbProBCKUTE BEPUIU M anTeYHUTE CKAaJoBe, dupmata paboTM Ha OT/IONKEHO MJallaHe, KOeTo nopaxaa
PUCKOBE MO OTHOLUIEHWE HAa PUTMMYHOTO MOCTBMBAHE HA MapWyYHM CPEeACTBa B CJ/lyMal Ha HecnasBaHe Ha
[OrOBOPEHMS MEpPUOZ Ha CTOKOB KpeauT. M3BbpluBa C€ KOHTPOJ MO CbOMpaHe Ha B3eMaHMATa KaTo ce
CbCTaBAT M/IAHOBE 3@ BXOAAWM M M3XOAAWM MNAPUHYHM MOTOUM M EXECEeAMMYHO Ce KOHTpoAMpa
M3MbJHEHWMETO MM OT (bMHAHCOBa AMpeKumA. JlaBeHa A/l 3acTpaxoBa CBOWMTE B3EMaHWMsA OT K/MEHTU KaTo
OCUrypsBa KpeaMTHO 3aCTpaxoBaTe/IHO MOKPUTME U MMHMMM3MPA PUCKA OT HEMIATEKOCNOCOBHOCT. 3a HOBM
K/IMEHTU ce paboTh C BAHKOBM rapaHUMMu, akpeauTMBM M/IM aBaHCOBM MJiallaHus. B ApyxecTBoTo ce npasu
eXeceAMMYEH aHa/M3 Ha MjallaHuATa OT CTpaHa Ha KOHTPAreHTMTE Cropej TEKYLWM MM 3aAb/IKEHWUA U
nasapHu nosuuum. OT CBOS CTpaHa [pYeCTBOTO Mo/3Ba KpeAMUTHU Nepuoam, NpeocTaBaAHM My OT HEroBMTE
[OCTaBYMUM. PUCKOBE MO OTHOLIEHME HA PUTMMYHOTO MOCTbMBAHE HAa MapMyYHM CpPeAcTBa BOAM A0
HEBB3MOXHOCT 3a M3MbJIHABAHE aHTAXXMMEHTM Ha [APYKECTBOTO KbM JAoCTaBuMuMTe. ToBa Hasnara
MON3BAHETO Ha 3aeMM 3a MOKPUBAHE Ha HYKAMTE Ha dmpMaTa OT 060pOTHM cpeacTBa. OUHAHCOBUTE aKTMBM
Ha APY>ECTBOTO Ca KOHLUEHTPUpaHM B ABe rpynM: NapuyHuM CpeacTsa M B3eMaHusa. MapuuHuTe cpeacTsa B
APY)KeCTBOTO M pasnJiallatesiHMTe ornepaumMm ca CbCPeoTOYEHM B TbProBCKM 6aHKM CbC CTabu/Ha
JIMKBUHOCT.

= JINXBEH PUCK
JIMXBEHMAT PUCK € CBbp3aH C NPOMEHM B HMBATa Ha NasapHUTE JIMXBEHM MPOLLEHTU , KOUTO Gumxa
MOr/iM ga gosejaT [0 yBE/MYaBaHE Ha JIMXBEHMTE pa3xoiM M CbOTBETHO HaMasisiBaHe Ha (UHaAHCOBMA
pe3ynTaT Ha ApYKecTBoTo. B geMHocTTa cm /Jpy:KecTBOTO € U3/I0XKEHO Ha JIMXBEH PUCK, TbM KaTo M3MoJi3Ba
M 6aHKOBO (MHaHCcMpaHe. OCHOBHa YacT OT MOJlyYEHUTE 3aeMM Ca C MPOMEHJIMB JIMXBEH MPOLEHT,
[JOrOBOpEH KaTo 6a3ucHa /AMxBa, 3aBMWIEHA C ofpejeseHa HagbaBKa, KOATO Bapupa. /JpyecTBoTo
M3BBPLUIBA MOCTOSHEH MOHMTOPMHI M aHaiu3 Ha OCHOBHWMTE CM JIMXBEHM EKCMO3MLUMM KaTo pa3paboTBa
pas/IM4yHKU CLEHapUM 3a TAXHOTO ONTMMM3MPaHe: pedrHaHCMpaHe, NOAHOBABAHE Ha CbLLECTBYBALLM 3aEMU U
M34YMCaIABa BJIMAHMETO HA NPOMAHATA Ha JIMXBEHWA MNPOLEHT B onpejeseH AvanasoH BbpXy (MHAHCOBMA
pesyntaT. [loTeHuManHa NpoMAHa B JIMXBEHWUTE HMBA M KpeAUTHUA nasap KaTo UAI0 € Bb3MOXKHO Ja
NPOMEHAT LeHaTa Ha puHaHcHpaHe Ha JlaBeHa A/l, a oT TaM Ja Ce Hama/iM HETHUA (PMHAHCOB pe3yaTaT Ha
ApyxecTBoTO.
*  UNHPAAUMOHHMAT PUCK
MHDNALMOHHUAT PUCK € CBbp3aH C BEPOATHOCTTA OT 3HAYMTEJIHO NMOKAYBaHE Ha MOKYMHUTE LEHM Ha
CTOKM M YC/IyTM, KOETO BOAM A0 HaMasiiBaHe Ha [0XOAuTe, CBMBaHE Ha MOTPEOMTE/ICKOTO TbpceHe M
orpaHMyaBaHe pacTe)a Ha MKOHOMMKAaTa Ha cTpaHaTa. MHdnaumata moxe MpAKo Aa MNoBAMsE BbpXy
peasHaTa Bb3BPbLAEMOCT HAa JajeHa MHBECTMUMA, TbM KaTo MpW BMCOKA MHMMALMSA, AOPU M BUCOKM
HOMMHAJTHMU OXOAM MOraT Jla ce oKaarT C oTpuuaTe/iHa HOMUMHaJIHA Bb3BPbLLAeMOCT.



Apyru puckose. Mpoab/iKaBallmMTe BOEHHU KOHMAMKTM B 6/M30CT A0 EBpona cb3gasat cpefa Ha
MOBMLIEHA HECMIYPHOCT B PErMoHa, KoATo 6M Mor/ja fa [oBeje A0 3aTpyAHEHMA BbB BepUrMrte Ha
[IOCTaBKM, HOB PbCT Ha MHMbNAUMATA M 3aTPYAHEHMA B MKOHOMMYECKMTE AeMHOCTM. KbM MOMEHTa Tesu
CbOUTUA HAMAT MNPSAKO OTPaXKEHMEe BbpXy OnepaTMBHaTa JAEMHOCT Ha Jlpy»ecTBoTo. PbKOBOACTBOTO Lie
NPoAb/KM Aa CNeAM BHMMATENHO pPasBMTMETO Ha KOH(/IMKTUTE M Lie ce CTpeMu Ja npeanpuema
HaBPEMEHHM JEMCTBMSA 32 CMEKYABaHE Ha NOTEHUMA/IHUTE HEraTMBHU eeKTU BbPXY AEMHOCTTA.

lll. UHdopmauma 3a caenkm cbC CBbp3aHM M/UNU 3aMHTEpPeCcOBaHU /MUa,
CKJ/ZIO4YEeHU Npe3 OTYEeTHUA NepUoa.

Cebp3aHn Mua Ha JlaBeHa A/l npe3 nbpBo TpMmeceume Ha 2025 r.:

bantumop OO/ - OCHOBEH aKuMoHep

A Crapt 2000 EOO/] - cobcTBeHMK Ha 80% oT kKanuTtana Ha bantrmop 00/

KoHcTaHTMH AumuTpoB LlanamaHoB - M3nbiaHMTeneH 4yneH Ha CbBeTa Ha AMPEKTOpUTE Ha
JAPYXeCTBOTO U YNpaBuTes Ha AblUEPHUTE ApYyKeCTBa

Cuneua Xpuctosa [Juwnesa - ArtaHacoBa - [lpeacepaten Ha CbBeTa Ha [JMpeKTOpUTe Ha
APYKeCTBOTO

PapoctHa AHrenosa MaHaxoBa - YneH Ha CbBeTa Ha AMPEKTOPUTE Ha ApPYKeCTBOTO

NanvHa MBaHoBa [AMWOBCKa - MPOKYPUCT Ha APYHKECTBOTO

Cuneua Xpuctosa Juwnesa - ATaHacosa - [IPOKYPUCT Ha ApYKeCTBOTO

Mpe3 nbpBo TpuMeceumne Ha 2025 r. HAMa cAelKM MeXAy CBbp3aHU U/UNN 3aMHTEPECOBaHM NiMua,
CKJIIOY4EHM Mpe3 OTYETHMA Nepuoj Ha Tekylata UHaHCOBa roAuHa, KOMTO Ca MOB/MAIM CbLLECTBEHO Ha
(p1HAHCOBOTO CHCTOSHME MM pe3ynTaTUTE OT AEMHOCTTa Ha JPYKECTBOTO.

Mpes 2025 r., No NpMeTOTO peLieHne oT M3BbHpeaHOoTO 06O CbbpaHMe Ha aKuuoHepuTe Ha JlaBeHa
A/, npoBegeHo Ha 18.11.2021 r. 3a npeaoCcTaBsAHE Ha AOMbBAHMUTESIHM MApPUYHKM BHOCKM CbraacHo 4un.134,
an.1 ot TbproBCKuA 3aKoH oT JlaBeHa A/l Ha abliepHO apy:KecTBo JlaBeHa Arpo EOO/, EMK 200494177 B
pa3mep go 1 000 000 /eamH MmanoH/ nesa 3a cpok oT 10 roANMHN HAMA M3BbPLUEHN JOMbJAHUTENHU NAPUYHM
BHOCKM.

. MHdopMaumMa 3a HOBOBB3HMKHA/IM CbLECTBEHU B3eMaHMAa WU/ Uan
3a4b/I)KeHMA 3a OTYETHMA nepmroa,.

MocouyeHata MHbOPMaLMA CbAbPKAa AAHHM 3@ OTMYCHATMTE OT EMMTEHTA MM OT HEroBO AbLUEPHO
APYKeCTBO 3aeMM, NpPeAoCTaBAHE Ha rapaHUMM MM MOEMaHe Ha 3aJb/KEHMs 060 KbM €HO JIMLE MM
HEroBO AblLUEPHO APYKEeCTBO, B TOBA YMC/I0 M Ha CBbp3aHM /MLUA C MOCOMBAHE Ha XapaKTepa Ha
B3aMMOOTHOLLEHMATA MEXAY EMMTEHTA U JIMLETO, Pa3Mepa Ha HeusniaTeHaTa rnaBHULA, JIMXBEH MPOLEHT,
KpaeH CpPOK Ha MoracsiBaHe, pasmep Ha MnoeTo 3afb/IKEHME, YC/I0BMSA U CPOK.

V. UHdopMauma 3a ApyrM BarKHU CbOUTMA, HACTBNUAM Npe3 NbPBO TPUMEceuYMe Ha
2025 rogmHa.

Mpe3 oT4eTHMA NEPMOL He Ca HaCTbMM/IM ChLLECTBEHN CHOMTUA M OBCTOATEJICTBA MO OTHOLIEHWE Ha
JEeMHOCTTA Ha ApYKecTBoTo, B pesyaTaT Ha KOMTO Ja Ce HanaraT JAOMb/IHATE/IHM OMNoBecTABaHMA B
ny6/MYHOTO yBeaoMeHMe 3a (DUMHAHCOBOTO CbCTOosHME Ha JlaBeHa A/l 3a nbpBO Tpumeceune Ha 2025
rogMHa, OCBEH eCKa/iMpalloTO HarpeXXeHWe OTHOCHO TbProBCKMTE TMOJMTMKM B TJiob6aneH acnekT,
NpoAb/IKaBALIMTE BOEHHM KOHMIMKTM B YKpalHa M BaM3kua M3TOK M NpomsTMYalLmMTe OT TAX HEeraTMBHM
edeKTU BbpXy MKOHOMMYECKaTa aKTMBHOCT, TbPrOBCKMTE OTHOLIEHMSA, LieHaTa HA OCHOBHWTE CYPOBMHWU M
matepuanu, BKIAYUTENHO Ha EHEProHOCUTENUTE U MHGTaLMATA.



VI. lI[poMeHuH B UeHaTa Ha akuumTe

AkuumTe Ha JlaBeHa A/l ce TbpryBaT Ha HeodMuManeH nasap Ha akuuu Ha “bBbJ/IFAPCKA ®OH/ZOBA
BOPCA - COPUA” A4, c 6opcos koa: LAV, ISIN kog BG11LASUAT14.

JpyKecTBOTO He e u3gaBasio APYrM LEHHM KHMXKA, KOMTO He ca JOoMycHaTM 3a TbproBua Ha
peryavpaH nasap B Peny6svka bbarapua unau gpyra gbprkaBa 4ieHKa Ha EC.

Tbproeua ¢ akumu Ha JlaseHa A/l Ha BOb - Cocpuna A/
3a nepmoga 01.01.2025 - 31.03.2025 rogmHa

infostock.bg

1557
411000K

I 41500K
e b o

18ny 6 9 14 17 22 27 Ides 6 11 14 19 24 3 Map 6 11 14 19 24 27

pacdukata MokasBa ABUKEHMETO Ha LeHaTa Ha akumute Ha JlaBeHa AJl Ha BDB 3a nepuoga
01.01.2025r. - 31.03.2025 r.

« HavanHa ueHa: 1.50 nB. (01.01.2025r.)

« NlocnegHa ueHa: 2.24 ne. (31.03.2025r.)

« MakcrMmanHa ueHa: 2.84 ne. (11.02.2025r.)
e MMHMManHa yeHa: 1.35 nB. (24.01.2025r.)
« [IpOLEHTHO U3MeHeHHe: + 49.3333 %.

o CTOMHOCTHO M3MeHeHue: - 0.74 nB.

Ma3zapHaTta KanuTanMsaums Ha gpyrkectsoTo KbM 31.03.2025 rogamnHa e 22 219 xun.nesa.
PbKkoBOACTBOTO Ha JlaBeHa A/ npeueHsABa, Yye MHGOPMaLMATa, KOATO € OMoBeCcTeHa B HaCTOAWMA
JOKYMEHT € JocTaTbyHa M JaBa BAPHA M TOYHA MpejcTaBa 3a CbCTOSHMETO Ha APYXKECTBOTO 3a OTYETHMA

nepvog Ha 2025 rogmHa U He e Hanmue Apyra MHbopMaLms, KOATO Aa He e Ny6JIMYHO OMoBecTeHa, M KOATO
61 6MNa BarkHa 3a aKLUMOHEPU M 3aMHTEPECOBaHM /iuLa.
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