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SIHCE 1962

nybJ/IMYHO YBEAOMNEHUE 3A DUHAHCOBOTO CbCTOAHME
HA ,,JABEHA® A kbMm 31 mapt 2020 rogvHa

(cwanacHo usuckeaHusma Ha 4. 100 o', an.1om 3MMLK)

I UHdopmauma 3a BamHM CbOMTUS, HACTBIMAM OT HA4YaloTO Ha
prHaHCOBaTa rogMHa 0 Kpaa Ha CbOTBETHOTO TPUMECEUME, M 3a TAXHOTO BJIMSHME
BbPXY (OMHAHCOBUTE pesynraTw,

LJlaseHa” Afl e peructpupada B bbarapus no T3, KaTto akUMOHEPHO APYHKECTBO CbC
cefanuwie rp. llymeH, MHaycTpuanda 3oHa. JpyXectBoTo uMa Hafg 55 roamliHa Tpaguumsi B
obnacTTa Ha nNpPOM3BOACTBOTO M TbPrOBMA C €TepuuHM Mmacia M Ko3meTuKa. CbaebHarta
perucTpauma Ha gpyxecteoto e o7 20.08.1991 r. no dmpmeHo geno Ned8/1991 r. va WymeHcky
OKpBXEH CbA. ,JlageHa” AJ e nybnmyHo ApyXecTs0 ChrNacHo 3akoHa 3a NyBanyHO npeasaraqHe
Ha UeHHM KHWKa.[lpeaAMEeTbT Ha AEMHOCT Ha APYMEeCTBOTO, CbI/aCHO perucTpauuata my B
THProBCKMA perncTbp e: NpoM3BOACTBO M THPrOBMA B CTpaHaTa M YyxbmHa ¢ naphiomepuinHo-
KO3METHMYHM U hapMaUEBTUYHN NPOAYKTH M eTEPMUHM Macha.

®rHaHCOBMAT pesyAartaT Ha ,J/laBena” AJ kbm 31 mapT 2020 roguHa npeau ZaHbuyHO
obnaraHe e nevyanba 8 pazmep 828 xwun. nesa. lpegBapuTenHuAT (UHAHCOB pesynTaTr, cie]
JaHb4HO obnarade e nevanba B pasmep Ha 745 xun. ng. NpegBapuTenHUsaT GMHAHCOB OTYET Ha
APYHKEeCTBOTO € M3roTBEeH ChFacHO MeXayHapoaHuTe CUeTOBOAHM CTaHAapTH.

MKOHOMMYUYECKM NOKasaTenu, XU.NeBa

KbM KbM
Moxazareny
31.03.2020r. 31.03.2015r.

Mpuxoamn ot npogambm 5,574 4,210
Opyrv npuxogm 40 41
060 Nnpuxoam 5,614 4,251
MpomeHU B CanaaTa Ha PoAYKUMATA W HeIEBDPIIEHD

p 4 POAYKL, p (134) (94)
Npou3BOALTBO
BanaHcoBa CTOMHOCT Ha NPOAAAEHW aKTUBK {19) {7)
Pa3xoau No UKOHOMMWUECKK e1eMeHTH (4575) {3865)
®UHAHCOBU PUXOAM 41 30
DUHAHCOBM Pa3XOAM {99) (86)
06K npuxogy ot getHocTTa 5,655 4,281
Q6K pazxopm o1 AeHoCTTa {4674) (3951)
CuetoBoAHa nedanba/3aryba 828 229
Pasxoay 3a AaHbLY (83) (23)
HeTtex ¢duHaHCOB peaynTar 745 206
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Mpe3 nbpeo Tpumeceque Ha 2020 roguna “ flageHa “ A/ bopmupa NONOKMTENEH AOX0A Ha
axkuma 0,075 nB., npu oT4eTeHa CYeToBOAHA nevanba cnef obnarade ¢ AaHbuMd Kem 31.03.2019
rogmra - 206 XMA.NB. U NOAGKMTENSH A0X04 Ha akums 0,021 ne.

ObImMTe NPUX0AM OT AEMHOCTTa Ha ,/laseHa” A/J npes nbpso Tpumeceume Ha 2020 roauHa
ca 5,605 Xmn. NB., NpU OTYETEHW TNpe3 ChiuMA nepuoy Ha 2019 roamHa 4,281 xun. ne. Bopxy
pasmepa Ha npMxoauTe Ha APYXEeCTBOTO Hal-TONAMO BAMAHME MMaT NpUXOAMTE OT npojarkba Ha
NpoayKuUMa. TexHuaAT npeacTaBnsBa 98% ot 0bWMTE NPUXOAM NPE3 MbPBO TpUMeceuue Ha 2020 r.

ObwmTe pa3xofm OT AenHoCTTa npes Mbpso Tpumecesdve Ha 2020 r. B pasmep Ha 4,674
XWA. ieBa €a HapacHanM Cnpamo cbwimna nepuod Ha 2019 roguHa - 3,951 xun. ne. Pasxoaute no
MKOHOMUYECKK enemeHTH Ha flaBewa Al kbm 31.03.2020 r. ca B pasmep Ha 4,575 xuna. ns.
CNPAMO PasxogMTe No MKOHOMMHYECKHM eNemMeHTH Ha ADyHKeCTBoTo Kbm 31.03.2019 r., KouTo ca B
pasmep Ha 3,865 xun.ng. Hau-ronam gan B pasxogure fo MKOHOMMYECKM enemeHTu npes 2020 r.
3aemaT pa3XxoAuTe 3a CYPOBMHM U Martepuany Ha CTOMHOCT 2,564 Xui. AB., KOMTO NpeacTaBnaBar
56% oT pasxoguTe 1Mo UKOHOMHYECKHU ENEMEHTH Ha APYXKECTBOTO.

lpes mbpso Tprmeceune Ha 2020 r. pasxoguTe 3a MaTtepuani Ha APYKeCTBOTC HapacTear
Ha 2,564 xun.n8. cnpamo 2019 r., Korato ca 6uam 2,123 XMa. /g, PasxoauTe 3a BbHLUHKM YCAYTM OT
869 xun.ng. npes nbpso Tpumeceure Ha 2019 r. HapacteaT Ha 1082 xua./B. Npe3 TPUMECEUMETO
Ha 2020 r. Kbm 31.03.2020 r. pazxoamTte 3a amopTusauum ot 249 xun.ne. npes 2019 r. HapacTeat
Ha 305 xun.n.., yBenuyeHune c 56 xuAa. 1B, M 22%.

CTpyKTypaTa Ha nacuBa Ha GanaHca Kbm 31.03.2020 r. e KaxkTo Cnegsa:

AHAM3BT Ha CTPYKTYpPara Ha MacMBMTE MOKa3Ba, Y€ OTHOCMTENHUMAT AR Ha COBCTBEHMS
KanuTan copaAmo oblimA pasmep Ha MUHaHCOBMTE M3TOUHMUM e 66 % kbm 31.12.2019r. cnpamo
66,4% Kbm 31.03.2020 r. YBeaudeHMeTo Ha cobcTBeHma KanuTan Kbm 31.03.2020 r. cbe 745 xun.
nB. cnpamo 31.12.2019 r. ce Ab/XM Ha peanusuMpaHa nevanba Ha APYXeCcTBOTO NMpes MbpBo
Tpumecedne Ha 2020 roa.

Hamanexue GenexaT AbATOCPOMHUTE 33fbiiXeHus ¢ 368 xua. fB., a KpaTKOCpoOYHMTE
3afbmKeHua HapacTeaT ¢ 580 xuma.ni8. TlpomsAHaTa B KpaTKOCPOYHMTE 3a[b/MEHMA CE Ab/XKM
riaBHO Ha YBE/MYEHMETO Ha 334b/INEHMATAa KbM JOCTaBYMUM, KAKTO M Ha MO-TONeM s pazmep
Ob/KMM  KOPNopaTHMBEH gaHbk npes3 nbpBo Tpumeceume Ha 2020 r. OTHOCMTENnHWAT AAn Ha
NPMBAEYEHMA KanuTan oT OB MTe NacuBHM OCTaRa MNOYTH HenpomeHeH - oT 34,0% kbm 31.12.2019r.
Ha 33,6 % Kbm 31.03.2020 r. B CTOMHOCTHO M3paXKeHMe NPUBASHEHMS KanwTasi HapacTsa Cbe 212
XWA. NeBa.
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Xun. nesa 31.03.2020r. % 31.12.2019r. % | Vsmeneune

1.CoBerBen kanuTan, BT.4. 21,759 66.4% 21,014 66.0% 745
OcHoBEH aKLWOHEePeH KanuTan 9,920 9,920 0
MNpemun OT @MUCHUM H BKLMHK 3,967 3,967 0
33aKOHOBM pe3aepsu 992 992 0
Pezepeun 5,119 5,119 0
Nevanba/saryba oT MMHaAKW FOAKHN 1,016 -5 1,021
Meuwanba/3aryba oF Tekyw,aTta roamuHa 745 1,021 -276
2. AbArOCTPOMHN 380 bIHKEHNR 7,705 23.5% 8,073 25.4% -368
3. KpaTKoCpo4vHKW 3a8b/HeHnA 3,311 10.1% 2,731 8.6% 580
06uL0 coBeTBeH KanuTan v nacueu 32,775 100% 31,818 100% 957

CpencTBa 3a obesnevyaBaHe Ha AEMHOCTTA Ha APYMKECTBOTO Ca OCUTYPEHWM CbC 3aeMm OT
“bantumop” 004 rpag Codua, HaHkosM 3aemu, a npes 2019 r. 1 c emuTupare Ha 1,599,904 6pon
O06UMKHOBEHM, Oe3HaNM4HKM, MOMMEHHM axumMu, C 0b6lla EeMMCMOHHa CTOMHOCT B pa3Mep Ha
5,599,664 nesa. ToBa no3BoAABa APYXKECTBOTO 4a NOCPella CBOEBPEMEHHO TEKYLLMTE Najexu Ha
3a4b/KEHMATE CM KbM JOCTaBuMLM M JaBa Bb3IMOXHOCT 33 pPa3BMTUE Ha KO3METMYHOTO
MPOM3BOACTBO, TaKa Ye APYXeCTBOTO Aa reHepupa neyandu u npes caegealumTe rogmHu.

CTpyKTypaTa Ha akTHBa Ha 6anaHca Kbvm 31.03.2020 r. e KaKTo ChegBa:

Mpes nbpBo TpUmeceume Ha 2020 r. akTMBMTE Ha APYXKECTBOTO HapacTBaT C 957 xumn.
nesa crpamo 31.12.2019 rogmua. OTHOCMTENHMWAT 4/ Ha HETEKYLWMTE aKTHMBK OT 0BLIMTE aKTUBM
Hamanaea oT 64% Ha 62%. B CTOMHOCTHO M3paMEHWE HETEKYUWMTE aKTMBM Ca Ce YBEeIUUMAN C
98xmn.nB., a TEKYWKTE akTUBK ca HapacHaam ¢ 859 xma. /1B. CNPAMO ChblumTe Kbm 31.12.2019r.

Xun. nesa 31.03.2020 1. % 31.12.2019r. % MiameHeHue

1.HeTekyuwim akTMBeY, BT.M. 20,313 629% 20,215 549 98
MmMOTH, MalimHK 1 obopyasaHe 19,586 19,528 58
HemaTtepranHu aKTuem 617 577 40
MHeecTuumMn 110 110 0

2. TeKyliM aKTUBMN, B T.u. 12,462 38% 11,603 36% 859
MaTepuanHu 3anacu 7,162 6,514 648
BzemaHun 4,570 3,280 1,290
MapWyHy cpepcTBa 730 1,808 -1,079
OBL0 aKkTHBM 32,775 100% 31,818 100% 957

Hal-ronam Asn o7 TeKyuwuTe axkTuMBM - 57% umar matepuanHuTe 3anacH, KouTo ca
HapacHa M C 648 xun. nB. BsemaHuATa 3aemat 37 % OT TEKYLMTE aKTUBKU W ca HapacHasu ¢ 1,290
XW/. JIB., a MapuyHnTe cpeactsa 3aemar 6% oT TeKywuTe akTuBM W Genexart cnag oT
1,079%xun.ns. cnpsamo Kpas Ha 2019 r.
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Il. OnMcaHne Ha OCHOBHMTE PUCKOBE M HECHIYPHOCTM, Npel KOMTO e uManpaseH
eMMTEeHTBHT Npes ocTaHajaTa 4YacT oT (hMHaHCcoBaTa rogmHa.

B xoga Ha o6uuaiHaTa CM CTOMAHCKA AEHHOCT APYKECTBOTO MOMEe fAa 6bie M3N0MEHO Ha
Pas/iMuHA (PUHAHCOBM DUCKOBE, HaM-BaXHMTE, OT KOMTO Ca BafyTEH DMCK, JIMKBMASH DUCK M
KPeaWUTEH PMCK.

/laseHa A/l ocbliecTsaBa AeMHOCT B cepaTta Ha NPOM3BOACTBO M ThProBus B CTpaHata M
HYKOMHA C KO3METUYHM MPOAYKTU M €TEPUYHM Macsa, Nopasu KOeTo AeHWHOCTTa Ha [PYKEeCTBOTO
€ MpAKO CBbp3aHa € PasBUTMETO M MPOMEHMTE Ha Te3n nasapu. [IpoAyKUMATA Ha ApYKeCTBOTO ce
peannsmupa KakTo Ha BbTPEWEH, TaKa M Ha BbHLIEH nasap.

MA3SAPEH PUCK

MaszapHWAT PUCK € CBbp3aH C MPOMEHM B NasapHUTE YCAOBMA 3a JAPYXECTBOTO M Ce
acouymmpa ¢ pucKoeMTe (PaKTOPM, Ha KOWTO € U3/IOKEHO APYMKEeCTBOTO MpM OCbIUECTBABAHE Ha
JerHOCTTa CH.

»JlaBera” Al ocbliecTBABa AeMHOCT B cdepata Ha MPOM3BOACTBO M ThProBMS B CTpaHaTa
M UyKOMHA C Nap@OMEPHUIMHO-KO3METHYHN M (hDapMaLeBTUYHM TNIPOAYKTH M eTepMuHM Macha,
nopajmM KoeTo AEeMHOCTTa Ha [APYXKECTBOTO € MPSKO CBbP3aHa ¢ PasBUTMETO M NMPOMEHMTE Ha
nasapa Ha nap@IOMEp1MHO - KO3METMYHM W dapmauesTHuHM npoAykTi. [poaykumara Ha
APYeCTBOTO Ce peasiMinpa OCHOBHO Ha BbTPELLIHMA nazap.

NapdomepriHO-KO3METMHHATA MHAYCTPMA B BbArapua e npMopuTeTeH CeKTop B CTpaHaTa.

CeKTop®bT € CMAIHO perflaMeHTHpaH, KaTo € e/MH OT TbPBMTE, B KOMTO YCMElHO Ce Bb3rpuema v
XapMOHM3MPa EBpOMEeMCKOTO 3aKoHOAATENCTBO. CEKTOPbT Ce XapaKTepusMpa C OTHOCHTE Ha
CTabM/IHOCT, BUCOKA CTENEH Ha MHOBATMBHOCT, CTPMKTHOCT NMPU TECTOBE W M3MNWTaHWUA, 3aTBOPEH
MPOM3BOACTBEH LMKbBA M HAJIMUME HA KBAaAM(BUUKMPaHK 1 A06pe NoAroTBEHM Kaapu.
Cnes nepuoj Ha Bb3CTAaHOBABaHE Ha nasapa Ha NapdiOMEPUMHO-KOSMETUYHM NPOAYKTM B
CTpamara, ¢ 0TGe/A3aHM 3Ha4YMTeNH CriajoBe Ha 060pOTH, NPOM3BOLCTBO M TbPCEHE, B Pe3yATaT
Ha CBETOBHAaTa MKOHOMMYECKA KPM3a M B YACTHOCT Ha CBMTOTO NoTpebaeHKe B cTpaHata, ot 2014
r. ce Hab/oAaBa TPaMHO PasfBWKBaHE W YCKOPEHO MOTpeb/eHMe, KOeTO Npogb/ixkaBa M KbM
momeHTa. ,JlaBeda“ A/l ycnsea fa ce Bb3MOA3BA OT TOBA Pa3/BMKBAHE KaTo € Hajuue
PasIIMPEHO NPUCHCTBME M MOBMILEHA PeanM3als Ha NPOAYKTUTE Ha APYKECTBOTO Ha BbTPElHKA
nasap.

APYKeCcTBoTO nofara CepuosHM YCUAMA M pPasBuBa aKTMBHA BbHLIHO-THPrOBCKa AEMHOCT,
KOATO & HACOoYeHa KbM YKPEnBaHe Ha KOHTaKTMTE C HaCTOAWMTE KAWMEHTMU, KaKTO M KbM aKTMBHO
ThPCEHE Ha HOBM KOHTPareHTH.

MasapHUAT PUCK 3@ AEMHOCTTA Ha JAPYXKECTBOTO Ce CBeXAa [0 Heb/aronpuaTHWTe
NPOMEHM M HaCcTbMBaHe Ha HebaronpuATHM TeHAEHUMKM B KOHIOHKTYDaTa Ha OnMCcaHMTe nasapw.
MapdoMepuiHO-KOIMETUYHM Ce Bb3NpUemMa 3a OTPach/, YMATO M3NONKEHOCT Ha HEeraTMBHM
NPOMEHM B MAKpO cpejaTa € 3HauMTenHo. [opajM Tasu npuuMHa ce CMATa, Ye NPU Bb3HUKBaHe
Ha BBHLUHM LWOKOBE, HEraTMBHOTO Bb3AEMCTBME BbPXY JeMHOCTTa Ha APYKEeCTBOTO Ce acoumMmupa
CbC CBMBaHe Ha MasapuTe M HamanABaHe Ha HopmaTta Ha nevanba nNpy peanusupaHe Ha
NPOAYKTUTE Ha APYKECTBOTO. YNpaBfeHWMeTO Ha TO3M PUCK Ce CBbP3Ba C ONTMMM3WpaHe Ha
pasxoamTe No MpPOM3BOACTBO M MNjacMpaHe Ha NPOAYKUMATA M 3a4bpKaHeTo Ha nasapHWTe
no3uuMK, 4Ypes NoALbPXKaHE Ha CTAOWAHM B3AWMOOTHOLUEHMA C KIMEHTUTE Ha APYXeCTBOTO.
LieHoBOTO MO3MLMOHMPaHE Ha NpogyKToBaTa rama Ha ,J/laBeHa” A/l Nno3BoAsABa Ha KOMNaHMATa Aa
C€ BB3NO/J3Ba 0T CMTyaUuWATa LOPWM M MpW HamaneHo notpebaeHue, CBbP3aHO C MOHKWMKEHWA
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pecypc oTaensaH oT noTpebuTenute Ha NapdMEPHMHO-KO3METMYHM NPOAYKTH, 3ana3Baiku
BMCOKOTO Ka4eCTBO Ha NPOAYKUMATA CU 1 NO TO3M HaYMH fa YBEAMUM MasapH1s CH AS.

LEHOBKW PUCK

LleHoBMAT pPMCK Ha JApYHecTBOTO €€ W3pa3nea B ONacHOCTTa OT MOBMLUABaHE Ha
cebecTOMHOCTTa Ha MpOAYKLMATA, NOpPagu MOBMILABAHE Ha UWEeHMTe Ha Martepuanmnte W
CypoBMHMTe. HeraThBeH edeKT B TO3M C/iydand 6e ce Mosiyuynn B CUTyalWs Ha 3anassBaHe Ha
LIeHOBUTE HWMBA HA NPOAYKUMATA Ha nasapa, KoeTo 64 A0BeNo 4a Crnad B Hopmara Ha nevanbata oT
peanM3alMA Ha npogykumata. LeHOBMAT pUCK MMa CBOETO NPOABAEHME M N0 OTHOWEHME Ha
UEeHWTe Ha MPOAYKLUMATa, NPWU HalMuMe Ha npegiaraHe, MHOrOKpPaTHO MPEBMLIABAL0 TbPCeHeTo
Ha Te3u MPOAYKTH, LeHUTe BUXa Ce MOHMKMAM A0 AOCTMraHe Ha PAaBHOBECHO ChCTOAHME.

KAYECTBO HA MPOAYKUMATA

Apy*ecTBOTe e ChbCpefoTouMNIo CBOSTa AEMHOCT B CermeHTa Ha NPOAYKTM C BMCOKO M
cpefHo kayecTBo. [lopafM TasW nNpWuUMHa, TO € W3/IOKEHO Ha pPMCK OT HaB/AM3aHe Ha
HUCKOKAYeCTBEHM NPOAYKTH. TO3M PMUCK € CBbP3aH C HaAeXAHOCTTa M NAarTesKocnocobHoCTTa Ha
notpebutenuTe Ha TesW NPOAYKTM, KaTO ONacHOCTTa 3a 6M3Heca HapacTBa 3HAYMTENHO B
YCNOBMATA Ha (PUHAHCOBA M MKOHOMMYECKA KpM3a.

BAJIYTEH PUCK

APYecTBOTO OCHILECTBABE AEMHOCTTa CU B Bbarapusa, HO 13BBPLLBA M BLHIUHOTbPrOBCKM
chenku. [Jpy:ecTBOTO pasliMpsBa nasapure ¢ B EBpONEMCKMA Cbio3 M M3BBH HEro KaTo ce
opHeHTMpa Kbm pasnnawaHmsa B EUR. 3a pa ceege [0 MMHMMYM pHUCKAa OT NPOMAHA Ha BanyTHMA
KYPC APYXECTBOTO NpemiHa, OT A0AapOBM B ©BPOBM LIEHWM HA OCHOBHMTE CM Masapu, KbAETO
NPOMAHATA Ha Kypca MOXe [la OKaxe CblEeCTBEHO BAMSAHWE BbpXY NpuxoamTte. BanyTHUAT pucK
HamMpa CBOETO NPOABAEHME NPU HEBNArONPUATHX NPOMEHM B CbOTHOLLIEHUATA MEXKAY BaNyTUTE, B
KOMTO Ca JeHOMWHMDAHMW MPUXOZWUTE W pasxoauTe Ha ,JlageHa” A uan o6oblaBa HeoYakBaHH,
BHE3aNHM MPOMEHW BbB BAJNYTHMTE KYpPCOBE, HOCEWM pPUMCK OT CEepuOo3HMW 3aryéu oT
npesajiytmupaHe. OCHOBHaTa [EMHOCT Ha JApYXeCTBOTO Ce OCbliectessa B Bw/irapusa, Kato 3a
2020r. 13% oT nNpoAyKuMA Ce peanusmpa M3BbLH CTpaHaTa. ,J/laBeHa” AJl ce cTpemu Aa porosaps
UeHMTe Ha npoJaBaHMTE eTepuyHM Macia MpY  Bb3IMONHOCT B8 EBPO, MMHMMM3MPAKKK
ekcnosuummTe cu Kbm lllatcka sasyta. lMosmTMKata Ha ueHoobpasyBaHe B EBpo Bau u 3a
APYTUTE MNPOAYKTM peanusmpadi M3BbH CTpadata. OT rnegHa TOYKA Ha pa3xoguTe Cu,
APYXECTBOTO Ce CTPEeMM fa 3amMeHA JOCTaBYMUMTE Ha CYPOBMHMTE CM C MECTHM AOCTaBYMLM,
onepupalliM B NeBa, NP 3anasBaHe Ha KavecTBOTO Ha JOCTaBAHMTE CYPOBMHM M MaTepuani.
OcHoBHa YacT OT MpUXOAMTE M pa3sXxoauTe Ha APYXeCTBOTO Ca B €BpPO M NeBa, nopain Koerto
BJIMAHMETO Ha BaJyTHUA PUCK BbPXY AEMHOCTTa Ha ,/laBeHa” AJ 61 ce NpoABMAO NPH eBeHTYanHa
npomAHa Ha (UMKCHMPpaHua BanyTeH KypC Ha JieBa KbM €BPOTO M/MAM OTMAHA Ha CMCTemaTa Ha
BanyteH 6opa, Aokato bbharapus ce npucbeauHy Kbm EBpO3OHATa M BBbBEAE KATO MAaTexHa
efjMHuila eBpoTo. Bbnpeku, Ye npucbeiuHABaHeTo kbm EBpO30HaTa M BbBeXAaHETO Ha eBpOTO
Kato nnarexHa eauHuua B bwarapma e nnadHupaHo fa 6bje OCbUIECTBEHO NMPM MOKPUBAHE Ha
KOHKPETHUTE WM3MCKBAaHWA, HAMA CMIYPHOCT W rapaHumMm, Ye We 6bige nocTMrHato npes
CneABalmnTe HAKOMIKO MOAMHM.
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JMKBUAEH PUCK

AeNCcTBnATa Ha JAPYXECTBOTO N0 OTHOWEHWE HAa YNPaBJEHMETO Ha JMKBMAHOCTTa Ca
Haco4eHM Kbm ToBa ,J/laBeHa” A/l Aa MMa JOCTATBYHO JIMKBMAHOCT, Taka 4Ye 3agb/MKeHMATa fa
6bAaT NOKPUTKH B CPOK, CbINACHO AOrOBOPEHUTE CPOKOBE, B HOPMAMHM MM TPYAHWM CUTyalmu, -
6e3 ga ce nopaxgar sarybu maM ga ce 3acTpallaBa MmMxa Ha (upmarta. To ce onuTea Aa
NOAADBPXKA ONTUMANEH JIMKBMAEH 3anac napuyiHK CpeacTsa M AoBpa CnocoGHOCT 3a puHaHCUMpaHe
Ha cTonaHcKaTa v AerHOCT. JpyxecTBOTO MO/I3Ba M MPUBACHEHM KDEAUTHM PECYPCH.

ApyXecTBoTO ynpasnfABa AMKBMAHOCTTA Ha aKTUBMTE W NACKMBMTE CM 4YPE3 TeKyll aHaau3
Ha CTPYKTypaTa M AMHAaMMKaTa MM ¥ NPorHo3upaHe Ha 6baelimTe BXOAAWM M UIXOAAWLM NapuyHM
noTolun. CbbupaemMocTTa M KOHUEHTpauMATa Ha B3eMaHWATa Ce C/AeAu TEeKyllo, CbrAacHo
yCTaHoBeHaTa MOAMTMKA Ha [APYXEeCTBOTO. 3a Uenta ce npaBu npernesg oT (MHaHCoBO-
CHETOBOAHWA OTAEN Ha OTKPUTHTE NO3MLMK NO KIMEHTH, KaKTO M NOJYYEeHUTE NOCTbNAGHWUSA, KaTo
ce M3BDPLUIBA aHA/IM3 HA HEMTaTeHMTE CYMM M CbCTOAHMETO Ha KAMEHTA. 3a Ja KOHTPO/Mpa pUCKa
APYXKeCcTBOTO C/eAM 3a He3abaBHO NiallaHe Ha HOBOBBL3IHMKHANMTE 33/ bJ/UKEHUS, a HATPynaHMTe
CTapyM  3afb/KeHuMst Cce noracsBat No  MHAMBMAYaNHW CHOPAasyMeHMA C  ANBKHULMTE,
HerpaBu/HOTO ynpaBaeHWe Ha MapyM4HUTe MOTOUM M EBEHTYaNHO HACTbLNBAHETO Ha AMKBMAHA
KpM3a mMoraT ga gosedar 4O peasiM3vpaHeTo Ha HenpejaBuAeHW 3arybM M NponycHaTh NoA3W oT
CTpaHa Ha ApY»XecTBOTO. [pYXecTBOTO OCHLUECTBABA MPOTMBOAEWUCTBME Ha MPOABNEHUETO Ha
JIMKBUAHMA DWUCK Ype3 NoAAbPHaHeTO Ha ONMTMMasHa NapMyHa HanuvHOCT BbB BCEKWM e€fuMH
MOMEHT M aKTMBHO yNpaBAeHWE Ha NapuyHUTE NOTOUM OT AeMHOCTTa.

KPEAWUTEH PUCK

ApyKeCTBOTO NpUAara pas/IMyHu CXemn Ha JMCTPUBYLMA C Lien MocTUraHe Ha edeKTUBEH NoaXos
Ha pasnnaljaHe, cwobpaseH C nasapHarta 06CTaHOBKa Ha paboTa, ¢ PasHOOBPAZHMTE HAYMHK Ha
nAataHe, KaKkTo M C BK/IIOYBAHETO Ha ThProBckM pabatv. C 4acT OT TbproBUMTE Ha €apo M
anTeyHuTe cKnazoBe, dupmata paboTy Ha OTNOXEHO [iallaHe, KOeTO Mopamjaa pUCKOose Mo
OTHOLUEHME Ha PMTMMYHOTO MOCTBMBAHE Ha NapuMyHK CPeacTBa B CAyYal Ha HecnasBaHe Ha
AOrOBOpEeHUsA MNEPMOA Ha CTOKOB KpeauT. CbraacHO npuiaraHata noaAMTMka Ha dupmarta,
OTCpoYeHy Nialladusa (npodaxbu Ha KpeauT) ce Npeanarat Came Ha KAMEHTM, KOMTO MMar
Ab/TOMOJMIIHA UCTOPMA Ha TbProBCKO CbTPYAHMHECTBO C APYXecTBoTO, A06po (MHaHCOBO
CBbCTOAHME M JIMNICA HAa HapYLIEHWA NpW CNa3BaHeTo Ha KpeauTHUTe ycniosua. B ,/laBena” AJl ce
NpaBK execeMMUYEH aHaNMW3 Ha MMallaHMATa OT CTpaHa Ha KOHTpareHTUTe Crnopes TeKyLM MM
334 bUKEHKUA M Na3apHU NO3MLMK.

OT cBOA CTpaHa APYECTBOTO NOA3Ba KPeAMTHM NepUoaM, NPefocTaBAHM My OT HEroBMTe
AOoCTaBYMiM. PMCKOBE MO OTHOWEHWE Ha PUTMMYHOTO NOCTBMNBAHE Ha NapuyHK CPeACcTBa BOAM A0
HEBDBIMOMKHOCT 38 M3NbAHABAHE aHTaMUMEHTH Ha APYKECTBOTO KbM J0CTaBqMumTe. ToBa Hanara
MON3BAHETO Ha 3aeMK 3a NOKPUBAHE Ha HYXAWTE Ha dmpmaTa OT 0BOPOTHU CPeACTRa.

JIMXBEH PUCK

[TposBReHMETO Ha AMXBEHMA PUCK € CBBHP3AHO C eBEeHTYa IHKM HeGAaronpMaTHU NPOMEHNU B
JIMXBEHUTE HWBA B bbarapms. KbM MOMEHTa OCHOBHWAT NMPMB/IGUEH KanuTan e npeaocTaBeH oOT
MaMKOPUTAPHMA aKLMOHep Ha KanuTana Ha ,J/laseHa” AJl - bantumop 00/, Kato AMxBaTa no 3aema
e cbobpaseHa C JeMcTBallaTa HOpMaTHBHA ypeaba M nasapHarta KOHIOHKTYpa M @ onoBecTeHa B
roAMWHMTE (DUHAHCOBM OTHETM MW AOITLAHMTENHM MPUAOKEHMA KbM TAX. B AelHocTTa M
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APYXECTBOTO M3N0/A3Ba M H6aHKOBO (MHaHcKpaHre. MNoTeHUManHa nNpoMaHa B NMXBEHUTE HMBA M
KPeAMTHUA Nasap KaTo LUANO0 € Bb3MOXHO Aa NPOMEHAT LeHaTta Ha duHaHcupaHe Ha ,,/laBena” Adl,
a 0T Tam Ja €& Hama/M HeTHMA (DMHAHCOB pe3ynTaT Ha APYMecTBOTO. KbM HACTOALMA MOMEHT
»/1aBeHa” Al He npuTexaBa MHBECTUUMM BbB (BMHAHCOBU MHCTPYMEHTH, YUMTO LIEHW 3aBUCAT OT
JIMXBEHWUTE HMBA, HO CNEABA Aa Ce UMa npeasus, Ye cnpaseasvBaTa M MasapHaTa CTOMHOCT Ha
EKCMO3WLMA B MOAOOHM MHCTPYMEHTM € Bb3MOXKHO fa BbAe CUMAHO NOBAWMAMA OT NPOMAHa B
JIUXBEHUTE HMBA.

»  PUCK OT NOBUILIABAHE HA LUEHMTE HA OCHOBHWUTE MATEPUAAM U CYPOBHHU

ApyXecTBOTO paboTM C MHOMO LUMPOKAa rama OT MAaTepMasM M CYPOBMHM, KOETo ce
obycnasa OT pasHoobpasHaTa MpoAykToBa rama. OCHOBHUTE CYPOBMHM Ca CBbp3aHM C
KO3METMYHOTO NPOM3BOACTBO M BK/HOYBAT Pas/IMYHM BUAOBE EMYraTopu, NEHUTENM, eMY/TMEHTH,
NapOMHN  KOMNO3MLUMM M KOHCEPBAHTH, ambBanaxHu matepuany - BypkaHu, daakoHu oT
MONMNPONKMAEH, NOJMETUNEH, NOAMeTHNeHTepedTaiaT W nevyaTHu MmaTepuanu. LeHuTe Ha
CYPOBMHMUTE 1 amBanakuTe Ca npAaKko 3aBMCUMM OT LiEHMTe Ha NETPOHMTE MPOAYKTM M ropuBaTa,
nopagM KOeTo Ca CMAHO AMHamuuHM. LleHoBMTE HMBa, Ha KOWTO ce TbpryBar M3bpoeHuTe
maTepuanu NOCTOAHHO Ce MNoBMWasaT M (dupmaTta HENPecTaHHO ThbPCM CMCTEMM 3a 3aluMTa oT
LIEHOBM DUCKOBE,

[IPOAB/IEHMA HA OTPACAOBUA PUCK BHPXY AEMHOCTTA HA JIABEHA A/l

yBenuueHa KoHkyperuma. ,J/laBeHa“ A/l onepupa B CMJIHO KOHKYpEHTHa cpeja C
MpeACTaBUTEM KaKTO MECTHM, Taka M [0/eMM MEXIYHAapOAHWM NPOM3BOAMTEAW. Ha npaxktvka,
NPOAYKLMATA Ha KOMMaHWATa Ce ChbPeBHOBaBa C NPOAYKTH OT OpaHAOBeTe Ha ruraHdTH Kato P&G,
Johnson & Johnson, Uniliver u ap.

ApyecTBoTo onepupa npeaMmHO B CpefHMs LeHOBM cermMeHT. bnarogaperme Ha
ABArOrOAMLLHOTO CU MPUCHCTBME M ONMT Ha fasapa, APYKECTBOTO YCMABA OTHACTM [1a KOHTPOsMPa
M3TIOXEHOCTTA CHM Ha TO3M PUCK YPe3 NpoBeXKaaHe Ha MBKaBa NoAMTUKA MO OTHOWEHME Ha LEHN M
Ka4eCTBO Ha NMpoAyKUMATA, NMO3HABAMKK HABUMLMTE M M3UCKBAHMATA Ha CBOMTE KJMEHTM, KakTO M
MOCTOAHHO PA3BMBAMKM NPOAYKTOBATA CU rama.

OupmeH pucK. TO3M pUCK € CBbp3aH € ecTecTBOTO Ha ZeMHOCT Ha ,JlaBeHa” AJ W no-
CneuMasHo C OnacHOCTTa APYXEeCTBOTO Aa HE ycnee fa peanusvpa Bb3BPbLLUAEMOCT OT CBOMUTE
MHBECTULIMW U A@MHOCTH B CbOTBETCTBME C MOETUA PUCK. [TPOABAEGHMETO Ha PUCKa Ce aCOLMMPa C
No/sy4YaBaHETO Ha MO-HMCKA [AOXOAHOCT OT OYakBaHaTa. YNpaBAeHWEeTO Ha (UPMEHMA PUCK ce
CBbp3Ba M C alEKBATHUTE MEPKM M aKTHMBHOTO YNPAB/EHME Ha MHBECTUUMMTE, C HAAMYMETO Ha
BMCOKOKBaIMMULMPAHM CRELManMcT Npu B3emMaHe Ha YNpaB/eHCKM peLlieHmns Ha CTPaTernyecko
HMBO M 3aCHNEH KOHTPOA BbpXy MNpuiaraHe Ha nNpuyeTuTe naaHose M CTPaTeruM 3a pasBMTHe Ha
APYXXECTBOTO, Cb0OOPA3eHK € TeKyluata NasapHa KOHIOHKTYpa.

BusHec puck. Onpesens ce oT ecTecTsoTO Ha AEMHOCT Ha APYIKECTBOTO M NpeacTaBAsBa
HeCUrypHOCTTa OT Moay4aBaHe Ha NPMXoaM, NPMCHLM 38 KOHKDETHMTE CEKTOPH, B KOMTO onepmpa
APYXeCTBoTO. /py}ecTBOTO MMa MbBKasa M aZleKBaTHa NOAMTMKA W CTPATErMA 3a OCbliecTBABaHe
Ha npojaxbu Ha CBOATA NPOAYKUMA, CcbobpazeHa C OCOBEHOCTMTE Ha nasapuMTe, Ha KOMTO
onepupa.

AaHbumre, nnawaHu OT ObArapckute BMBHEeC CYBeKTM, BK/IIOYBAT [JaHbK  BbpXy
KopnopaTuBHaTa nevanba, gaHbK BbpXy AOXOAUTE Ha DU3IMYECKM IMLA, MECTHU AaHbUM M TaxcH,
AaHbK A06aBeHa CTOMHOCT, aKUM3M, U3HOCHM M BHOCHWM MMTa. Bbnpeku 4Ye e Hanuue OTHOCUTENHO
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pasBvTa CUCTEMA Ha JaHbyHO obnaraHe B Bbarapus, eBEHTYanHM MPOMEHM MOraT da gosesaT AC
NPOTUBOPEYMBA JaHBYHA NPaKTMKa Ha ObPKABHO M MECTHO HMBO.

JerHocTTa Ha ApYXECTBOTO MOXE Aa 6bAe MOBAMAHA M OT M3MEHEeHMA B CBeTOBHaTa W
perMoHasHa MWKOHOMMYECKA M FOJMTMYECKA KOHIOHKTYpA. 3abaBsHETO Ha CBETOBHOTO MM
PErMoHaNHO MKOHOMMYECKO PasBUTMe, BOEHHM [EMCTBMSA, MPaAaHCKO HEMNOAUYMHEHME, MPMPOAHM
beacTema MM Apyrd  DOPCMAKOPHM OBCTOATENCTBA MOraT 3HAYMTENHO Ja  3aTPYAHAT
APY>HECTBOTO NPM OCbLIECTBABAHE HA NOCTABEHMTE OT HEro LesM.

lli. Undopmauma 3a cpenku CbC CBBP3AHM M/MAKM 3aMHTEpPeCOBaHW NMLA,
CKAOYEHM Npes oTYEeTHUA nepHog.

CBbp3aHu nuua Ha JlaseHa AJl npes mbpBo Tpumeceyme Ha 2020 r.:
bantrmop 00/ - maxopuTapeH Co6CTBEHUK

/laBexa Arpo EOOJ - AblUEPHO ApYKeCTBO

fNaserHa MbpyaHgausunar ECOJ - abluepHO Apy»<ecTBo

KoHctaHTuH Jdumutpoe Wanamaros - Npeacepaten u ManbiaHuTeneH yned Ha CbBera Ha
AvpeKTopuTe

Crena Kpbctesa MopaaHora - 3am.npeaceaaren Ha CbBeTa Ha vpexTopuTe
PagocTmua AHrenosa MaHaxoBa - 4neH Ha CbBeTa Ha gupeKTopuTe

['anuHa MeanoBa Juwoscka - MpokypucT

Cunsus Xpucrosa Juwinesa - AtaHacosa - [pokypucT

Mpes nbpeo Tpumeceume Ha 2020r. HAME CAGNKM  MEKAY CBbP3aHM WU/ WiM
3aMHTEePEeCoBaHM AMLUa, CKAIOYEHH NPes3 OTYETHWS Neproj Ha TeKyllaTta PuHaHCOBa roAMHa, KOUTo
€a NOBAWAAM CbIECTBEHO Ha (PUHAHCOBOTO CbCTOSHME MAW pE3yNTaTMTe 0T AeMHOCTTa Ha
APYeCTBOTO.

IV. HHubopmauma 3a HOBOBB3HMKHA/NIM CBbLECTBEHW B3eMaHUA W/MIM
3a4b/DKeHMA 3a OTYETHMA NepHo.

MocoveHata MHpOPMaUMA CbAbPXKA AaHHM 3@ OTMYCHATATE OT eMMTeHTa MAM OT Heroso
AblUEPHO APYKECTBO 3aeMM, NPeAOCTaBAHE Ha rapaHumi UAKM NMOEMaHe Ha 33/ b/IKEHMA OBLIO KbM
€/1HO JIMLIE MMM HEroBO AbLIEPHO APYKECTBO, B TOBA YMC/IO0 M HA CBBP3AHM AMLA C NOCOYBaHE Ha
XapaKTepa Ha B3aMMOOTHOLUEHMATA MEXAY EMMTEHTa M JIMLETO, pasMepa Ha HeusnsareHata
FAaBHULA, NIMXBEH MPOLEHT, KPaeH CPOK Ha NoracsABaHe, PasMep Ha MoeTo 3afb/HKeHue, YCA0BUS
W CPOK.

Kbm 31.03.2020 r. “Bantumop” EOOJ, rpag Codusa e npeaoctasun Ha “Jlasera® A/ rpaa
LymeH 3,845 xmn.nB. No JOrOBOPH 33 3aEM.

HaumeHogaHWe Bua caenka HeypegeH pasJeT

“Bantumop” 00/, rpag Cocdusa AbAFOCpOYEH 3aem 3 845 xun.nB.
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Kbm 31.03.2020 r., ,/laBeHa” A/l e mpezocTaBuia Ha LbLIEPHOTO CH APYKECTBO
»/laBeHa Arpo” EOO/J 3aem B pasmep Ha 200 xusa.nB. npu porosopeHa amxsa 4% M CPOK 3a
noracasare Ao 01.09.2020 r. Kbvm 31.03.2020 r. HeypeneHMsT pasyeT no 3aema e 200 xuAa.ns.
CpegcrBaTa ca OTNycHATH 32 NOKPHBaHE HYXAMTE 0T 060poTeH pecypc.

V. UndopmaLmMa 3a ApYrH BaKHM CbOMTMA, HACTBNMAM Npe3 NbPBC TPpUMeceuMe Ha
2020 roguHa.

1. ~JIABEHA* Al e b6eHeduumeHT Ha 6Ge3BbamesfHa MHaHCOBA MOMOL| OT
EBponeckma hoHa 3a pernoHanHo passuTie fo npoueaypa BG16RFOP002-2.040 ,Noao6pasaqe
Ha npoM3BOACTBeHMMA Kanauuter B8 MCM “ nmo OnepatBHa nporpama ,MHOoBauMM U

KOHKypeHTocnocobroct® 2014-2020. Ha 03.02.2020 r. [pYyXecTBOTO CKAOYM JOTOBOP 34
npejoctasALe Ha be3bp3mesgHa duHaHcoBa nomow, Ne BG16RFOP002-2.040-0674-CO1 ¢
HaKMmeHoBaHMe: KanauuTeT 3a pactex Ha ,,/IABEHA® AZ. 06wwo aonycTummuTe pasxogu no npoexta
ca B pasmep Ha 1 626 904,00 nesa, kato oT 1ax 976 142,40 neea npeactasnAsar 6e38b3Me3Ha
pmHancosa nogkpena oT EBponeickua cbios Ypes EQPP. [IpoAb/IKUTENHOCTTa Ha M3MbAHEHUE Ha
porosopa e 12 Meceua. [lpegsupaeHo e ypes npoekTa fga 6bge peanusupaHa AeMHOCT 3a
nopobpsiBaHe Ha MPOM3BOACTBEHMA KanauuTeT Ha dupmata 4pes 3akyrysaHe Ha HOBO
TEXHOMOMMYHO obopyBaHe. [nanMpaHUTE WHBECTMUMM Ca HaCOYeHM KbM fodobpsABaHe Ha
MPOM3BOACTBEHMTE MpOLECH, HaManABaHe Ha MNPOM3BOACTBEHWMTE DPa3XohM M nodobpsBaHe Ha
npeasiaraHute npodyktu. peaBuAeHOTO 3a 3aKynyBaHe TEXHOMOrMyHo obopyiBaHe e noabpaHo
NpeaBnd Bb3IMOXKHOCTUTE 4a 6bJe M3M0/I3BaHO 38 NPOM3BOACTBOTO Ha MO-rofAM M pazHoO6paseH
06eM 0T KO3METHMYHM NPOJYKTH,

2. EnmMaeMmaATa OT KOPOHaBMpYyC cTapTupa oT Kutai B Kpas Ha 2019 rogmHa v ce
pasnpocTpanu M3 uenua ceat. Ha 11.03.2020 r. CservoBHaTa 3/paBHa OpraHW3auus 06ABM
HaauumeTo Ha naHgemusa oT xopoHaeupyc (Covid-19)., Ha 13.03.2020 r. npaButenctsoto Ha P
bbarapua 0b6sBM M3BbLHPEAHO NONOKEHME Ha TEPUTOPMATA Ha cTpaHaTa. HanoxeHu ca CTporu
MPOTUBOEMUAEMMYHN MEDKM M OrpaHW4eHMA, KOMTO BOAAT A0 HapyllaBaHe Ha HOpPManHata
MKOHOMMYECKA AEMHOCT NOYTM Ha BCMUYKM CTONAHCKM CYBEKTU B CTpaHaTa.

PbKOBOACTBOTO CuMTa TeKywata MW3BbHpPEeAHa CUTyauus, cBbp3aHa cbc Covid-19 3a
CbLECTBEHO HEKOPUTMPaLLo ChbBUTHE, Bb3HMKHANO NPe3 MtpBO TpMmecedme Ha 2020r.

HapylwaBareto Ha obuyaiHaTa MKOHOMMYECKa JelHOCT B pesyatat Ha COVID-19 moxe ga
MOBAMAE HEBNAronpPMATHO BbPXY AeMHOCTTa Ha JpyecTBoTo.

NlaBemna Afl npomssexxja aHTMGaKTEpPManHM M XMIMHMEHHW NPOAyKTM M KbM AaTata Ha
M3JaBaHe Ha TO3M MHAMBUAYANEH PUHAHCOB OTHET CUTYAUMATE, KOATO BCE OWWE € B pa3BWTHE Mma
OrpaHU4eHo Bb3AEMCTBUE BbPXY AEMHOCTTa Ha [PYXECTBOTO.

Tbit KATO CHTYaLMATA M NPEANPUEMAHMTE MEPKH OT JAbPKABHUTE BAACTM Ca M3K/TUMTENHO
AMHAMMYHKM, NPAKTUYECKM € HEBB3IMOXKHO PBKOBOACTBOTO Ha JpYyXKeCcTBOTO Aa Hanpaeu HagexaHa
NpeueHKa WM M3MepBaHe Ha noTeHuuanHua edeKT Ha nanAemMMAaTa Bbpxy 6bAeloTo GpUHaHCOBO
CbCTOAHWE M pe3y/TaTuTe 0T AEHHOCTTa MY.

PbkoBoacTBOTO Ha /[pyXecTBOTO e TNpoAbMXM fAa HabmwojaBa NOTEHLMANHOTO
Bb3AEMCTBME M Lie NpesnpuemMe BCHMUKM Bb3MOKHM CTBIKM 33 CMEKUYABAHE HA EBEHTYanHMTe
ehexTh.
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VI. llpoMeHH B LeHaTa Ha aKkuu1Te

Akummte Ha “flaBeHa” A/[l ce TbpryBaT Ha ‘“HeodwumumaneH nasap Ha akuum” Ha
“bb/ITAPCKA ®OHAOBA BOPCA - COOUA” A, c 60opcos Koz - 4L4.

Tbproeua c akuuu Ha ,JlaseHa“ A/l Ha B®B - Codua AJ
3a nepmoga 01.01.20120 - 31.03.2020 roauHa.

1Ay £ g 14 17 22 27 3des 6 il 14 i 24 2 Map S 0 i3 18 £3 26 3

B Havanoto Ha nepuoga ueHaTa Tpbrea oT 3,84 nB., KaTO B Kpas Ha nepuoja LeHarta e
3,64 nB. Hal-BMCOKaTa LieHa 3a nepuoa e otb6enasaHa 3,90 ne. Ha 04 mapT 2020 r., a Hal-HMCKa
ueHa -3,40 ne. e ot6enasara Ha 09 mapt 2020 r.

MasapHaTa KanuTanusauma Ha ApYXeCcTBOTO B Kpas Ha nepuoja e 37,099 maH. nesa.

CnasBalkM nNpWHUMNMTE Ha A06pPOTO  KOPMOPATMBHO  YMpaB/ieHWe, ApYXKecTBOTO
OCbLUEeCTBABA CTOMAHCKaTa CM AEeMHOCT B MOCTOSHHA MPUMKa M MPO3PayvHOCT, C LEen 3alMTta Ha
MHTEpecuTe Ha CBOMTE akuuoHepu. PbkoBoaCTBOTO Ha ,J/laBeHa“ A/l npeueHsaRa, ue
MHOpMaumMATa, KOATO € onoBecTeHa BbB (UHAHCOBMA OTYET M OTYETa 3a JenHocTTa €
A0CTaTb4YHa U [laBa BAPHA M TOYHA NpejcTaBa 3a CbCTOAHMETO Ha APYMHeCcTBOTO Kbm 31 mapT 2020
roauHa.

Fpaod WymeH,

27 Anpun 2020 2

&
Lavena

SINCE 1962 *
#ﬂa’mg A g.m“.*‘

ManuHa Juwoscka - Npokypuct

Ha ,JlaBeHa“ A
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