JIABEHA AJl

[Tpunoxenus kbM MHAMBHAYAIHIS (PHMHAHCOB OTUET 3a NbPBO TPUMeceuue Ha 2018 r.

1. Hudopmanns 3a JpyKecTBOTO

Jlapena A/l e THProBeko ApYIKECTBO, PErlCTPHPAHO B BBArapus M ¢be ceanmiue u agpec
Ha ynpasnenue rp. Ulymen, x.c.Unayctpranen. JlpyxkecTsoTo ¢ BucaHo B ThProBCKHS PEerHCThp
Ha 26.02.2008 ronuna ¢ EMK 837066835,

Conebuara pervcrpaumns Ha apyxkectsoto e ot 20.08.1991 r., pemenne Ne 48/1991 r. na
[TlyMEHCKH OKpbIKEH ChA.

I.1. CobcrBenocT n yEpaBaenue

Jlagena Al e nyGnuuno apyucectso chriacHo 3akoHa 3a nyGAHYHO Npejsiarate Ha HeHHH
KHHMKA.

Kbm 31.03.2018 r. pasnpeneneHueTo Ha aKUMOHEPHUS KallMTal Ha APYIKECTBOTO ¢ KAKTO
cneana:

Yo
bantumop OO]] 74.96
HApyru iopuanuecku auia 13.74
PH3MveCKH NHIIA 11.30

Jlagena AJl nma ennocTeneHHa chcrema na ynpaeneHue che ChBET HA AHPEKTOPHTE OT
TPHUMA WICHOBE, KAKTO Cle/IBa;

Koncrantun Lanamanos [peacenaren
Herwvp Tpenes 3am.npeaceaaren
Crena Mopnanosa YneH

Hpyxecteoto ce npeactapisiza v ynpaensiga oT M3nbaHuTenHus aupextop KoucTanTun
IlanamaHog.

IpokypucTn Ha apyxecteotoe ca [anvHa Juwoscka u Cuneua JlMmnera-Aranacosa,
KOMTO YIIPaXKHABAT NPABATA CH KAKTO JIWUHO, TAKA U 3a€JIHO.
OautHHAT komuTET noanomara paboTata Ha ChBETA HA [AMPEKTOpUTE, MMa pofd HAa AdLa
HaToBApeHH ¢ OBIIO ynpasneHHE, KOMTO W3BBLPLUBAT MOHMTOPHHT W HAA30p HAJ SLTPELIHATA
KOHTPOJIHA CHCTeMd, YTIPABACHHETO Ma pHUCKa M CcHCTeMaTa Ha (PHHAHCOBO OTYMTAHE Ha
JPYKEeCTBOTO.

OHHTHHHT KOMHTET HMa CNICAHHS CBhCTaB!

HAumutsp Anrenos Jlynues - peructpupas oguTop [Tpencenaren
Kpacen Heanoe [lenkor Hnex
Crnacxa Metonuero Kpberanosa Lnen

1.2. Hpenmer na neiivoct

[IpeameTsT Ha AeHHOCT Ha OPYIKECTBOTO NP3 OTHETHHA NEPUO BKAIOURA NPOM3BOACTBO U
TBPFOBHS B CTpaHaTa W 4yxOMHA ¢ napdroMeprilHO-KO3METHYHH ¥ (PapMaLIeBTHUHH TIPOAYKTH U
eTepHYHH Macna,

wa



JIABEHA A

[punoxenns KuM MHAMBHAYANTHUA (JHHAHCOB OTUET 3a MbPBO TpHMeceuue Ha 2018 r.

Cpeano - cnucbunuaT Gpoit Ha nepconana B APYKECTBOTO Npes IIbPBOTO TPUMECEHUe Ha
2018 r. e 115 pabornuuu v cnyxkutenn (2017 r.: 110).

Hacrosumst unnuenayanen gunalcop otuer € ofobpen ot ChaeTa Ha AMpexTopuTe Ha 24
anpun 2018 .

2. OCHOBHH IOJ0KEHHS 0T CYETOBOJHATA HOJHTHKA HA APY/KECTBOTO
2.1. Baza 3a n3roTBsiHe HA HHAHBHAYAJHUA GHHAHCOB OTYET

Wunmenpyannust Quuancor oruer na Jlasena AJ] e H3rOTBEH B CBHOTBETCTBHE C
MexcaynapoauuTe crannapty 3a ¢uunancosn ordern (MCDO), KOHTO ce CHCTOAT OT; CTAHAAPTH 3a
¢puHancoBn oTueTH W oT ThAKYBaHuA Ha Komurera 3a pasacHenus na MCOO (KPMCQO),
onobperu ot Ceseta no MexgiyHapoany cueToBofHu cTaHaapTH (CMCC), u MexxyHaposuuTe
CYCTOBOAHM CTAHAAPTU MW ThiKyBanuata Ha Ilocrosuuus komureT 3a passacuasane ([1KP),
onobperu or Komurera no MexayHapoaHu cuerosoady crangapti (KMCC), kouto edexTrBHO ca
B cuna Ha | suyapu 2017 r., u xouro ca npuern oT Komucusta Ha Esponebickus cbioz. MCORO,
npuern ot EC, e obuwonpreToTo HauMeHoBaHHe HA pamMkaTa ¢ 06110 NpeAHa3HAYeHHEe-CUETOBOAHA
Gasa, exBUBANIEHTHA Ha paMKara, BbBeaeHa ¢ AeduHuLMATA cbrnacHo § 1, T. 8 o Jlonbianurenture
pasriopeOM Ha 3aKoHA 3a CHETOBOACTBOTO MO HAUMEHOBAHHETO ,,MEKAYHAPOAHH CHETOBOAHH
crannapry” (MCC).

3a Texywlara ()HHAHCOBA FOAMHA APYIKECTBOTO € MPUEN0 HOBHTE HW/WIH pEBUIHPAHM
CTaHAAPTH W TLAKYBAHHA, M3fajcHu OT CuheeTa nMo MeniyHapOAHH CYETOBOAHM CTaHAAPTH
(CMCC) n pecn. or Komurera 3a passichenus na MCPO, xouto ca 6MnM yMeCTHH 3a Herosata
AefHocT.

OT Bb3NPHEMAHETO HA TE3W CTAHAAPTH M/MIM THIKYBAHMSA, B CWII& 32 TOAMIUHH MEPHOAN
zanmoysalud na 1 axyapu 2017 r., He ca HACTBOMIAM MPOMEHH B CUETOBOJHATA MOMUTHKA Ha
JAPYMECTBOTO OCBEH HAKOHM HOBM H PasUIMPABAHETO HA BEUYe YCTAHOBEHH OTMOBECTIBAHMI, ez ToBa
Ja JIOREAE 00 MPOMEHW B KNacH(pHKaLKATa UMK OLUEHKATA HA AKTMBHTE, NACHBHTE M COBCTBEHMS
KarTan.

KbM pmarata na wvsgasane 3a myOsiukyBaHe Ha TO3M MHAMBMAYANeH (DUHAHCOB OTYET
CNIEHUTE CTAHAAPTH M W3MEHEHHs KbM CBhLUECTBYBAIM CTAHAAPTH W PA3ACHEHHA A M3AALEHH OT
Coaera 3a MesxayHapoaHu cuetoBoany ctangapt (CMCC), Ho He ca Bce OLle B CHAA 3a MOAMLIHM
neproaH, 3anousanii Ha | anyapu 2017 r., KOMTO He ca GMIIM IPHETH 33 MO-PAHHO MPHIOKEHHE OT
HpyxecTBOTO,

JIpYKECTBOTO € NpELEHMNIO, He OT CTaHAAPTH W/MIIM M3MEHEHH KbM ChLICCTBYBALLK
CTaHAAPTH W pa3icHeHusd, usfganeHu orT CobBera 3a MeKAyHApOIHHM CHETOBOAHH CTAHAAPTH
(CMCC), Ho He ca Bee ollg B CHJa 33 FOAMLIHY NEPHOAM, 3anousawn na 1 suyapu 2017 r., kouto
He ca OMIM TNpPHETH 33 MO-PAHHO NPWIOKEHHE OT APYIKECTBOTO, CNEAHMTE OMXa HMany
noTeHiManeH edekr B ObAEINE 3a NIPOMCHH B CUETOBOAHATA MONHTHKA W wiack(uKaLuaTa M
CTOMHOCTHTE HA OT4ETHH ODEKTH BbB (DHHAHCOBHTE OTHETH 32 CICABALUM NEPHOIH,

PBKOBOACTBOTO € HanpaBuio NpOYUBAHE W € ONPEIEITHIIC, Ye NPOMEHHTE B HOBHS CTAHAAPT
MCQO 15 lNpuxoau 1o AOTOROPH C KIMEHTH {B CHAA 38 rofMlUHK nepuomu oT 01.01.2018 r. -
npuerT oT EK} He Ouxa oxaszand BausHHE BBLPXY CTOHHOCTHTE M KIACH(DHKALUMATA HA AKTUBUTE H
NacHBHTE, ONEPALIHMTE W PE3YNTATHTE OT HAEHHOCTTA Ha APYKECTBOTO Me OTHOLIEHHE Ha HErOBHMTE
MPHXOAH OT ASHHOCTTA W/MAY B3EMAHUATA MY, JOKOMKOTO HE CE OUAKBA NPOMsAHA B Gu3HeC Mojea,
HHTO MPOMSIHE BbB BPEMEBHS XOPMIOHT Ha NPEXBbPISHE HA KOHTPONA KbM KJIHEHTA OT OTYHTAHETO
Ha MpoAaKOUTe Ha NPOMYKLMS HIH OKA3BAHHTE OT APYIKECTBOTO YCAYTH,



JIABEHA AJI

[Tpunoxenus KoM MHAKBHLYANIHUS (PHHAHCOB OTUET 38 N'LPBO TpuMeceure Ha 2018 r.

Hpy>KeCTBOTO € B NpOLEC Ha OLEHKA Ha eeKTHTe OT Biu3aHeTo B cuna Ha MCDO 16
Jwzunr (B cuna 3a roguuag nepuoan or 01.01.2019 r. — He e npuer or EK) pbpxy akTHBuTE,
MACHBHUTE W (DUHAHCOBHUA PERYJITAT OT AelHOCTTA.

WHnuBsuayanHuAT GUHAHCOB OTUET Ha APYIKECTBOTO € M3rOTBEH Ha 5a3a Ha HCTOpPHUECKATa
ueHa,

Hpy:xecTsOTO BOAM CBOWTE CUETOBOAHHM perucTpy B Guarapcku nes (BGN), koifto npuema
KaTO HEropa OTYETHa BafyTa 3a npeacrabae. JlaHHUTE B WHAUBHAYAIHHA (DUHAHCOB OTYET M
[PHI0IKEHHUATA KBbM HEI'O Ca MNPEACTABEHH B XMNAJM J1eBA, OCBEH aKO HELIO APYFo M3PHUHO He e
yKazaHo.

Fpenctasanero na punancos otuet chriaacHo MCOO H3NCKBA PLKOBOACTBOTO 12 HATIPABH
Hal-n00pK APUOAUSHTENHH OLGHKH, HAUUCHEHHUS W Pa3yMHO OBOCHOBAHH MPEOI0KEHH!, KOUTO
OKa3BaT CQEKT BLPXY OTHETEHHTE CTOHHOCTH Ha aKTHBHTE 1M NACHBHTE, HA NPUXOAMTE U PA3XO/IHTE,
H HA ONOBECTABAHETO Ha YCNOBHW B3EMaHHf W 3a[(L/UKEHWS KbM [aTaTta Ha oOT4Heta. e3u
MPUBNHINTENHY OUCHKH, HAYUCIIGHNS U NPSANONMKEHHS Ca OCHOBAHH Ha KH(OPMALIMATA, KOSTO €
HANK4HA KbM JATaTa HA (PUHAHCOBHS OTHET, MOPaiy KOETo GbAelluTe (JaKTHIECKH pesyaTaTH Guxa
Moryin aa GbAaT pasfMUHK OT TAX (KaTO B YCNOBHMA Ha (PMHAHCOBA KPWU3A HECHIYPHOCTHTE Ca r0-
SHAYMTENHH).

2.2, OyHKNHOHANHA BANYTA H HPH3HABAHE HA KYPCOBH PA3JIHKH

DyHKUMOHATHATA ¥ OTYETHA BallyTa Ha [PEACTABAHE HA (PHHAHCOBHA OTHET Ha
ApyxecTBOTo ¢ Obarapckuat nes (BGN). BbArapckuar jee e PUKCHPaH B ChOTBETCTBHE ChC 3aKkoHa
3a BHbB kM eBpoTo B cboTHowenwe BGN 1.95583 : EUR 1.

[lpy nbpBOHauanHO npu3HABaHE, COENKA B UYMCCTPAaHHA BaayTa CE 3arlCBa BbB
(hyHKUHOHANHATA BajyTa, KATO KbM CYMaTa B 4Y)<ACCTPAHHA BANYTA CE NpHAAra OBGMEHHUAT Kype
KbM MOMEHTa Ha clie/kaTa WiH onepauuara. [TapuuHuTe CpeacTea, B3eMAaHUATA U 3abL/DKEHKATA,
AE€HOMHWHHPAHN B HY)KOECTPaHHA BaJlyTa e OTHHTAT BbB (QYHKIMOHAINATA BANyTa KATO Ce Mpuiara
obmeHHUAT Kype, nyOnukysan ot BHB 3a mocneanus paGoTen ieH Ha CLOTBETHOTO TpPHMECEUHE,
KbM 31 gexeMBpu Te ce oLUeHABaT B OBJArapcku 1EBa, KATO Ce M3MON3Ba 3aKMOUHTeAHHAT 0OMEHEH
kypc Ha BHB.

Edexrure OT KypcoBMTe pasiHKM, CEbP3aHH C YPEKIAAHETO HA CAGAKM B UyNCIECTPAHHA
BayTa, WM OTUMTAHETO HA CAENKW B YYXKAECTPAHHA BANLYTd MO KYPCOBE, KOMTO Ca PA3IM4HM, OT
Te34, MO KOMTO MbPBOHAYANHO ca OW/IM NPM3HATH, C€ BKIOYBAT B OTUETA 3a nevanbara MM
sarybara u apyrus sccobGxsaten goxon (B meuanGara wiw sarybaTa 3a roguHaTa) B repHoja Ha
BL3HUKBAHETO UM,

2.3. CpaBHHTEIHH JAHHH
Hpyxxectsoto npeacrans ofuuaiino cpasuutensa vHAOPMaUMs BbB (PMHAHCOBHTE CH
OTHETH 34 €4Ha NIPEAX0/IHA MO HA.
Korato ¢ neofxoaumo, cpaBHUTENHNTE NaHHK Cce pekiacHOUuMpaT (K npexsyHcansar), 3a
Aa ¢e MOCTUTHE ChIIOCTABUMOCT CNPsiMO IPOMEHH B NPEACTABSIHETO B TEKYLIATA FOAHHA,

2.4. I'pemiks B IpeaxoJHH OTHETHH HePHOIH

I'peliiky B NPEAXOAHH MEPHORM ca TIPONYCKH, HETOUHOCTH WIH HECLOTBETCTBHS BbB
(MHAHCOBHTE OTHETH HA APYMNECTBOTO 34 NPEAXOAHM MEPHONH, BB3HMKBALIM B PE3YATAT Ha



JIABEHA AJl

FIpuiioxkeHns KbM HHAMBYAYAIHNA (HHAHCOB OTHET 3a ITbpBO TpuMeceuwe Ha 2018 r.

NponycHaTa UK HEerpaBUIHO H3NO03BAHA HaiekaHa Hdopmauusa. Tora e nHdopmalius, KoaTo e
buna HanuuHa KbM MOMEHTA Ha opnobpenne 3a u3gaBaHe HAa (PHHAHCOBWTE OTHYETH WM TAKARA, 34
KOATO ¢e Npeanonara, e ¢ OMno Bb3MOKHO A2 ObIE MOJIyYeHa W W3MON3BAHA MPH HICOTBIHETO M
MPEACTABAHETO HA Te3W OTHETH. ['pelikM B NpPEAXOAHM NEpHOAM MOraT Aa BL3HMKHAT MpH
NPH3HABAHETO, OLEHABAHETO, NMPSACTABAHETO WK OMOBECTABAHETO HA EJIEMEHTH OT (JMHAHCOBHTE
0T4eTH. Te Ce KOPHTHPAT PETPOCIIEKTHBHO KaTO Ce MPEHIUNCIIBA CPABHUTENHATA HH(OPMALKA HITH
HA4AJIHHTE Caffd Ha AKTHBHTE, NTACHBHTE W KamuTana (B clydauTe, KOTATO Ca BL3HMKHAIMW TIpe3
MPEeNXCAHM TIGPHOAH, 33 KOMTO HE ¢ MNpeicTaBeHa WH(OPMAalHs BbB (HHAHCOBHMTE OTYETH).
KopekuusTa ce oTpasfiba B MbpHTE GHHAHCOBH OTHETH 0400PEHHN 3a H3AABAHE CAEN OTKPHBAHETO
HM, KaTO B TAX C€ MPEACTaBs W OTUET 3a (JMHAHCOBOTO ChCTOAHHE KbM HAYANOTO HA Hal-paAHHMA
CPaBHUTENEH NMepHoL,.

2.5, Ynpasnenue Ha PHHAHCOBMTE PHCKOBE

B xona Ha oOuuaiinara cu AeHHOCT APYKECTBOTO MOXKE Aa ObAe MINOIKEHO HA PA3TUUHM
(MHAHCOBH pHCKOBE.

IlazapHuaT puck e PUCKBT, Ye CHpaBEIMBATA CTOMHOCT UMK BBASLIMTE MAPHUHM [IOTOLM
Ha (HHAHCOBHA WHCTPYMEHT LUe BapUpaT MopaiH NPOMEHHTE B Ma3apHUTE UCHH. [lasapHusT puck
BKIKOUBA BaJIyTCH PUCK, JIMXBEH PUCK W LEHOBH PHCK. KpEAUTHUAT PHCK € PUCKDLT, 4e efHarta
CTpaHa 110 (PMHAHCOBHMS MHCTPYMEHT L€ NPHYHHK (uHaHcoBa saryfa Ha apyraTa, B clyuail ue He
U3MBJIHH JOTOBOPEHOTO 3a4b/DKEeHKHE, JIMKBHIHHAT PUCK € PHUCKDBT, Ue APYIKECTBOTO OM MOTyIO Aa
MMa 3aTPYJHeHHs [TPH NMOCPEIlaHe Ha 3a0bDKEHUATA CH N0 (PUHAHCOBHTE NACHBH.

Ot cTpana Ha PBLKOBOACTBOTO HA JPYNKECTBOTO (PMHAHCOBHTE DPMCKOBE TEKYLIO ce
HACHTH(HLMPAT, H3MEPBAT U HAOIO/ABAT ¢ MMOMOLUTA HA PAZNUUHK KOHTPOJIHH MEXAHHIMH, 32 A8
C¢ OMpEeAenaT anexkBaTHW LEHH Ha YCNYruTe, MOPENOCTaBsIHU OT [PY:KECTBOTO, LEHATa Ha
NPHUBIEHEHUTE 3a€MH W 1a C€ OUEHAT aJeKBaTHO (POPMMTE Ha NOAAbPIKAHE Ha CBOBOMHHMTE
MHKBHAHK CpeJicTBa, Bes aa ce oMnycKa HeoNpaRAaHa KOHLEHTPAUMs HA JajeH pPUCK,

2.6.1. BanyteH puck

HpyxecTBOTO OCHILECTBABA CAEKH BbB BANYTA, PA3NUuHa OT PyHKUHOHAHATA CH BAJIYTA,
MOpajgH KOETO © W3JIOIKEHO HA PHCK, CBBP3aH ¢ BL3MOMKHHTE [IPOMEHH HA BANYTHHTE KyPCOBE.
Takbs puck BL3HKWKBA OCHOBHO NPH NPOMSIHA HA BAIYTHHS KYPC Ha LIATCKAS 40aap. 3a 1a CBeae A0
MHHUMYM TO3M PUCK, APYXKECTBOTO TPEMHHABA OT AOJIAPOBH B €BPOBW LEHM HA OCHOBHHTE CH
masapy. OCHOBHHUTE CENKH, OCBILECTBABAHHN OT JPY)KECTBOTO Ca ASHOMHHHUPAHU B Ghrapcku nesa
W B €BPO. bbarapckuar nes e npusbp3aH KbM €BPOTO, MOPALH KOETO APYHKECTBOTO HE € M3N0IKEHO
Ha CHLUECTBEHH BATTYTHH PHCKOBE TIPH OCBLLECTBABAHE HA CAC/KH B €BPO.

2.6.2. JIuxeen pucx

JIUXBEHMAT PHCK NpeAcTaBisfBa puUcKa OT koneGaHue B pasmepa Ha 3afb/KEHHSTa NO
38EMUTE HaA JIPYIKECTBOTO, ALJLKAIL0 CE HA H3MEHEHHETO HA MAa3apHHTE AMXBEHH NPOLEHTH,
Hpy>KeCTBOTO € M3NIOKEHO HA JIMXBEH PUCK, Thbb KATO YACT OT MOJYYEHHTE 33€MH Ca ¢ NPOMEHIUE
JIMXBEH MPOUEHT, orosopen xato 6asucHa nuxea EURIBOR n SOFIBOR, 3apuuieHu ¢ onpeaenena
naabapka. Tpes 2018 1 2017 r. 3aeMuTe C NIPOMEHIHBY JIMXBEHH NPOLEHTH Ca B €BPO M Jiesa.

2.6.3. KpenureH puck

DUHAHCOBUTE AKTHBM, KOMTO MOTEHLHAIHO H3JIarar APy»KECTBOTO Ha KPSAWTEH pHCK, ca
[IPEAUMHO B3eMaHus 10 NpogaxOu. JIpy:KeCTBOTO € W3NI0KEHO HA KPeAHTeH PMCK, B cliyuyad ue
KJTHEHTHTE HE H3TUIATAT CBOUTE 381 b/DKEHHA.



JJABEHA AJ{

TTpuiIoKeHHa KbM UHAMBUIYATHUS DMHAHCOB OTUET 34 ITLPBO TPpUMeceune Ha 2018 r.

JPy>KecTBOTO Mpuara pasfiudHy CXeMM Ha AMCTPHOYLMA C UE MOCTHIaHE Ha e(heKTHBEH
MOJIXOJL Ha pasmiatiiaHe, cbobpasen ¢ nasapHaTa obcraHoska Ha pafora, ¢ pasHoofpasHuTe HaYKHM
Ha M1aWane, KakTo ¥ ¢ BKIHOUBAHETO HA ThProseku pabatu. C 4acT OT THProBUMTE HA eapo M
ANTeHHHTE CKITAf0BE, APYXKECTBOTO PabOTH HA OTIOKEHO MIAllAHe, KOSTO MOpaiaa PHCKOBE MO
OTHOLIEHHE HA DHUTMMYHOTO NOCTLIBAHE HA MAPHYHM CPEMICTBA B CAy4al Ha HecrasBaHe Ha
AOTOBOpEHHA MEPHOA Ha CTOKOB Kpeaut. CwrNacHO npunaraHata MOAWTHKA Ha (HpMara,
OTCpoHeHH nnamakua (npofakbu Ha KPeWT) ce MNpeanaraT camo Ha KIHEHTH, KOWTO WMAT
ABATOFOAMIINA  HCTOPHS HA TBPFOBCKO CBTPYAHMUECTBO C© APYMKECTBOTO, A0GPO (PUHAHCORO
CBCTOAHNE W JIMNCA HA HAPYLUEHWUS NMPH CNAasBaHETO HA KPeAMTHHTE yoloBMs. B ,Jlasena™ AJ] ce
NpaBy €XECEAMMYEH aHA/IM3 Ha [UIAAHKATA OT CTPaHa HA KOHTPArCHTHTE CIOPEed TEKYIH HM
3ab/KEHUA 1 NA3APHH MTO3HLKH.

Ot ¢Bos cTpana APYKECTBOTO MON3BA KPELUTHU NEPHOIM, IPESOCTABAHN MY OT HETOBHTE
ROCTABYHLM. PHCKOBE TIO OTHOMWIEHHE HA PUTMHUHOTO NOCTHLABAHE HA MAPHYHHA CPEACTBA BOLH [0
HEBBL3MOMHOCT 32 M3IBJIHABAHE AHTAXKMMEHTH Ha APY)KECTBOTO KbM JOCTABYHLMTE. TOBa HAjara
MOJI3BAHETO HA 32€MH 38 NOKPUBAHE HA HYXKAWUTE Ha (hupmara OT 0BOPOTHH CPEeACTBA.

2.6.4. Jluksuaen puck

Hpy»ecTBoTO reHeprpa u noaepika AoCTaTLHeH 06eM Ha NHKBHAHY cpeacTea. BuTpeieH
M3TOYHWK HA JIMKBUIHMA CPEACTBA 3a JIPYXKECTBOTO € OCHOBHATA My CTOMaHcKka Aelimocr,
FeHEpUpallia JOCTATbYHHI ONEPATHBHN MOTOUM. BhHIIHE u3TOUHMIM HA (HHAHCHpPaHE ca BaHKHTE U
APYTH TOCTOAHHW NapTHLOpH., C el M307MpaHe EBEHTYAIHUS JIHKBHAEH PHCK, APYKECTBOTO
paoTH CbC CHCTEMA OT ANTEPHATHBHM MEXAHH3MK 3d AieHCTBHE ¥ APOTHO3H, KpaliHuAT e(eKT oT
KOETO € NOAIbpIKAHETO Ha A00pa JNMKBHWAHOCT, PECrieKTUBHO crocoGHOCT 3a (HHancHpase Ha
CTOTAHCKATA CH AICHHOCT. JIpy)KecTBOTO YNpaBasa IMKBHAHOCTTA Ha AKTHBMTE M NaCHBHTE CH upes
aHANK3 HA CTPYKTYPATA W AWHAMHKATA HM M NPOFHO3MpaHe Ha GLASWMTE BXOAALM W MIXOARLIH
MAPUUHN MOTOLH,

2.6. IMOTH, MAIUAHH H CLOPbKEHHA

MmoTiTe, MalunHuTe 1 06OpyABaHETO (ABLIrOTPAHHK MATEPHANHY AKTHBH) 4 MPEACTABEHH
BbB (PMHAHCOBMS OTUET NO ueHa HAa NPUOOMBAHE, HAMANEHA C HATPYNIaHATA aMOpPTH3ALMA M
eBEHTYaIHHTE 3arybu oT obesngHka.

[IbpBOHAYANHO BCEKM [IBATOTPAacH MaTepuaneH akTHB C€ OLEHABA N[O UEHAa  Ha
npuaobusane (cebecToHHOCT), KOSTO BKIIIOYBA NIOKYIHATA LEHA, MMTA ¥ HEBB3CTAHOBHMH JaHbLH,
KAKTO M BCHYKH NPEKH PA3X0aH HEOOXOAHMH 3a NPHBENIAHETO HA aKTHBA B palOTHO ChCTOAHME.
HpyxecTBOoTO € onpenenuno croiHocten npar or 700 1B, nop koiTo npumobHTHTE AKTHBH
HC3ABUCHMO, H€ NPHTEKABAT XAPAKTCPUCTHKATA HA IBJACOTPACH AKTHB, C& M3MHCBAT KATO TEKyLl
pasxod B MOMEHTA Ha NpraoOHBAHETO UM,

U36panuaT oT Apy:KecTBOTO MOAXO[ 33 OLEHKA Clie/l MPHU3HABAHE HA UMOTHTE, MALIMHWTE 1
0bopyABaHeTO e MoAeNa Ha LeHaTa Ha npuaobusane no MCC 16 UMOTH, MALIHHN W ChOPBIKSHHS,
HaAMalleHa ¢ HAUMCNCHWTE aMOPTH3ALMH H HaTpynauuTe 3ary0u oT obesueHka.

Pasxonute 3a peMOHT W NOUIbPIKKA HA ABJIFOTPANHKUTE MATEPHAJIHHM AKTHRHM CE NPH3HABRAT
33 TeKylUW B NMEpHOia, fpe3 KOHTO ca HanpaseHu. [locneasawinTe pasxonM, CEbP3aHH ¢ HMOTH,
MalIMHU W ofopyaBaHe, KOMTO UMAT XapakTep Ha N0AMAHA Ha OMNPEReNeHH Bb30BH YAaCTH MK HA
NPEYCTPOMCTRO M PEKOHCTPYKLMA, C& KaNUTAIM3MPAT KbM 0anaHcoBaTa CTOHHOCT HA ChOTBETHHS
4KTHB M C€ Mpepasriekia OCTATPYHHMA MY [MOAE3€H JKUBOT KbM JlaTaTd Ha KANHTAIM3aLMA.



JIABEHA AJT

[lpunosxcenna kum URAMBUILYANHHUS (HHHAHCOB OTHET 38 MbPEO TpuMeceune Ha 2018 T.

ChbuieBpeMEHHO, HEAMOPTU3MPAHATA YACT HA 3AMEHEHMTE KOMITOHEGHTH CE H3MHCBA OT GanaHcoRaTa
CTOHHOCT Ha aKTHBUTE M CE NPU3HABA B TEKYLIMTE PA3XOLH 3a IePHOJA Ha NpeyCTPolcTOTO.
JIpy;KECTBOTO M3MOM3Ba /TMHEGH MeTOA HAa aMOpTH3aLUMs Ha MMOTHTE, MALUHHHTE |
oBopyaBaHeTo. AMOPTU3MPAHETO HA AKTHBHTE 34lOUBA, KOTATO TE Ca Ha pPasNofokeHWe 3a
ynoTtpeba, 3emara He ce aMopTH3Hpa. [TONEe3HUSIT IKHBOT 110 TPYNH AKTUBM € KaKTO CleABa:

¢ Crpaau 50 roanuu

¢  CboppiKkeHus 10-25 roaunu
o Mawmnnei W 000pyABaHe 3-20 rogmmu
¢ Tpancnopruu cpeacrea 4-10 ropunu
¢ KomnioThpHa TeXHUKA 2-5 ronuHu

¢  Oduc obzasemnane 5-15 rogyuu

Onpefenennte CpokoBe Ha MNOME3EH MKHBOT HAa ALNCOTPAHWTE MATepPHANHM AKTHBM CE
Nperne;xaaT B Kpas Ha BCEKH OTHETEH MEPHOA U MPH YCTAHOBABAHE HA 3HAUMTENIHM OTKIOHEHMS
cnpamo ObACUMTE O4AKBAHHSE 33 CPOKA HA W3MQI3BAHETO HA AKTHBWTE, CHIMAT CE KOpMIHpa
fepCneKTHBHO.
banaHcoBHTe CTOHHOCTH HAa UMOTUTE, MALLIWHKTE, CLOPBKEHHITA U OBOPYNABAHETO MOANEXKAT HA
nperiex 3a obesleHka, kOraTo ca HajdMLUe ChOMTHS WIH NPOMEHU B OBCTOATENCTBATA, KOWTO
rmokasear, ue GanaHcoBaTta cToHHOCT OH MOT/Ia Ja Ce OT/IHYABA TPAHHO OT RL3CTAHOBMMATA WM
CTOHHOCT. AKO Ca HalMLE TAKWBA MHAMKATOPH, He NPUOJIMIUTENHO ONpeAeneHaTa Bb3CTAHOBUMA
CTORHOCT € MO-HHCKA OT TAXHaTa OanaHcoBa CTOMHOCT, TO MOCASAHATA €& W3MMCBA A0
Bb3CTAHOBHMATA CTOHHOCT Ha akTHBHTE, 3ary0uTe oT 06e3leHKa ¢ OTUHTAT B OT4ETA 32 nevuandaTa
uiy sarybata u apyrus sceobxparex foxon (B nevantGara wiu sarybata 3a roguHara).

AbaroTpalinnTe MaTepHanHH akTHBH CE OTMHCBAT OT OTHETa 3a (PMHAHCOBOTO CLCTOAHHE
KOraTo ce M3BaisT TPaHHO OT ynoTpeda M HE Ce QYAaKBAT OT TAX ObJCLIM CTONAHCKM M3rOAM HIH e
npojasar. [leuanbure unmn sarybure or nposaxbU Ha OTAENHH AKTHBM OT IPYNaTa Ha “MMOTH,
MALWHWHW W CHOPBIKEHHA” €& ONPEACNAT 4PE3 CPaBHABAHETO Ha MpuXoaMTE OT npoaaxbara w
GanancoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha npoaaskbara.

2,7. HemarepHajiHH aKTHBH

Hemarepuannute akTnBH ca npeacTaBeHy BbB (JMHAHCOBHS OTYET MO LIEHA HA NpuaobHBaHe
(cebecToitHocT), HAMaSGHa C HATPYNAHATA AMOPTH3ALMS H EBEHTYANHNTE 3aryGH oT oBesLeHKa.
B ApyKeCTBOTO ce npHnara NHHEEH METO Ha aMOPTH3ALIMA HA HEMATEPHATHHTE aKTHBH,
Cpox®T Ha non3BaHe Mo rpyny aKTHBY € KAKTO ClElBa:
e [IporpamHu MpoayKTH 3-10 roanum
e [Ipaea Bbpxy cobcrBeHocT 3-15 roguum

Banancopara cToliHOCT Ha HeMaTepUATHATE aKTHBY TOMIEKH Ha rpersel 3a ofesueHka,
KOraro ca Haluue ChOMTHA, WM NMpOMeHM B OOCTOATEACTRATA, KOWTO NOCOUYBAT, 4e GanaHcoBarta
cToitHocT OK MOT/Ia Aa HAABMIIARA BHLICTAHOBRMMATA MM cTOHHOCT. Torasa ofesueHKaTa ce BRIIOURA
KaTo pa3xof B oTueTa 3a nevanbara win zarybarta 1 Apyrua BceoOxeaTed A0oxoa (B neyanfara wiw
saryfBara 3a roguHara).

HemaTepHanHHTE aKTKBH Ce OTIIHMCBAT OT OTHUETA 33 (PMHAHCOBOTO CHCTOSHHE KOraTro ce
n3BanaT Tpalino oT yrorpeda ¥ He ce OUAKBAT OT TAX OBJSIUH CTONAHCKH H3TOIH.
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2.8. HnpecTHUHH B IbIUEPHH NPEARPHATHS

HBArOCpOUHHTE MHBECTHLIMY, NPEACTABASBALLM ISIOBE B ILIIEPHM JPY)XKECcTBa, ca
NPeNCcTaBeHn BBB (PUHAHCOBHMA OTHET MO LeHa Ha npuaobueade (cebecToiHOCT), KOATO
npeacTaBngBa  ChNpaBeiinBaTa CTOMHOCT Ha BBb3HATPAMIEHHETO, KOETO € Owio [IaTeHo,
BIJTIOUMTENHO MPEeKHTe pasxoad no npujofuBaHe Ha MHBECTHLMATA, Hamalleha ¢ HaTpyrnaHara
ofeslIeHKa.

IlpurexkaBaHuTe OT JAPYMECTBOTO WHBECTHLMM B [JIBLUEPHM APYIKECTBA MOANEKAT HA
excerofied npersie 3a ofesuenxa. Ilpu ycTaHoBABaHe HA yCioBHS 3a 0De3lEHKa, CbludTa Cce
Mpu3HaBa B oTuera 3a neuanbaTa niu saryGara u Apyrus BeeoOxBaTeH A0xoA (B neuanata WnH
sarybara 3a roguHaTa).

[pu noxynka v nponakda Ha WHBECTHLMH B ABLUEPHH APYIKECTBA CC NpUiara “garata Ha
CKIIOUBane” Ha CASNKaTA.

HMuBecTHLMHTE e OTTIMCBAT, KOTATO C& NPEXBbLPMT 1paBaTa, KOWTO POM3THYAT OT TAX HA
ApYFH JHlia TPH HACTLIIBAHETO HA MPABHMTE OCHOBAHMA 33 TOBA M 1O TO3M HaumH ce sarybaa
KOHTpONA BLPXY CTONAHCKWTE H3rOAM OT CbOTBEHHS KOHKPETEH TUII  WHBECTHLIMH.
INewanbara/(sarybara) ot npopaxGara MM ce NPECTABA ChOTBETHO KbM “(HHAHCOBH TIPUXOAH”
MK “QHUHAHCOBM pasxoan” B oTdeTa 3a nevanbara Wiu sarybata w apyrus Bceobxsaren Q0X0A (B
neuandaTa Wi 3aryfbaTa 3a roguHaTa),

2.9, Marepuanuu 3anacn

Martepuanture 3anacy BbB (HMHAHCOBHA OTHET C& OLEHEHH KAKTO Cle/Ba:
- CYPOBHHY M MaTEePHaNH - MO NO-HUCKATA OT: IOCTaBHATa Ce0ECTOHHOCT (LleHa Ha npuaobuBaHe)
H HETHATA peanHu3upyeMa CToiHOCT.
- roToBata npoAykums, nonydabpukaTuTe M HE3aBLPLIEHOTO MPOU3BOJCTBO - 110 NO-HUCKATA OT;
NPOU3BOACTBEHATA CeOSCTOHHOCT W HeTHATA pealu3HpyemMa CTOHHOCT.

Pazxoante, KOWTO Ce U3BBPLIBAT, 33 1 AOBGAAT IAAEH [IPOAYKT OT MATEPHIHNTE 3anack B
HErOBOTO HACTOSLLO CLCTOAHWE W MECTOHAXO:KACHME, Ce BKIIOYBAT B lEHATa Ha NpuaobuBaHe
(cebecroiiHocTTa) KAKTO Ceapa:

- CYPOBH W MAaTepHany - BCHMKHM AOCTABHM Pa3XOJH, KOWTO BK/AIOUBAT [IOKYNHATA LIEHA, BHOCHM
MHWTA M TaKCH, TPaHCIOPTHY pa3sXO4H, HEBb3CTAHOBAEMH JaHbLK W AYTH pasxojiH, KOWTO
NOTIPHHACAT 3a NPHBEIKAAHE HA MATCPHANKWTE U CTOKHTE B FOTOB 3a TAXHOTO u3nosseane/npoaaxba
BH,;

- TOTOBA MNPOAyKuMA, MONyGabpuKaTH M HE3ABBPLIEHO NPOH3BOACTBO - BCHYKH HEOBXOMMMH
[IPOM3BOACTBEHM PA3XOMH, KOWTO (opMHpaT Npou3BOACTBeHaTa ceBGecTONHOCT, KaTo B Hes ce
BKJIIIOUBAT NPEKWTE pasxOfM 3a MaTepuand W TpyA W [Opuiajamara ¢e  4acT ot
0DILONPON3BOACTBEHUTE  Pa3X0oAM  (NPOMEHIIMBH M MOCTOSHHM), C  W3KIIOMEHHE Ha
AAMHHUCTPATHBHUTE Pa3X0dM, KYPCOBMTE Pa3iHKH W pPasXO[MTe N0 MpHUBIEUYEHH (DUHAHCOBH
pecypcH. BKNIOUBAHETO Ha  YCNOBHO  NOCTOSHHUTE  OGLIONPOM3BOACTBEHM  pA3XOAH B
[IPOM3BOACTBeHATa CeDECTOMHOCT HA TNpoM3BeNCAaHATA FOTOBa NpPOAYKLMA, nonyhabpuxatute H
HE3aBLPUICHOTO MPOW3BOACTBO C& M3BLPLIBA Ha 0a3aTa Ha HOPMaJIeH KanalWTeT, OnpeleeH Wa
6aza obuuaeH cpeano NoAIbPKkaH obeM, NOTBBLPK/IABAH C [1aHA N0 NPOMU3BOACTBOTO. Msbpanara
fasa 3a pasnpeAeeHHUETO UM F10 OTAETHH POLYKTH € BAOMEHHTE YaCOBE TPYAL.

HApyxecTBOTO NprAara kaTo TeKylla oLeHka "CTaHaapTHaTa AocTasHa cebecToiHocT” npu
OTYHTAHETO HA OCHOBHHWTE CYPOBMHH W MaTEpPHaNM 3a MPOM3BONCTROTO.

[pu onpeaenstie Ha cTaHfapTHaTa ceBeCTORHOCT CE B3EMAT [IPEABHA;
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- BCHYKM JOCTaBHH Pa3XO[u HA OCHOBATa Ha CKITIOYEHM JOFOBOPH 3a [OCTABKA, T.€. MOKYIHaTa
LieHa,

- MUTHHTE ¢OOpOBE M APYrH NaWbUH (Pa3nuuHH OT TEe3M, KOMTO BHOCHEACTBHME APEANPHITHETO
MOJKE 12 CH BL3CTAHOBARBA

- TPAHCMOPTHH pasxOAH W JAPYrH pasxoju, KOMTO MOraT [HMPeKTHO [Aa C& OTHECaT KbM
npraoGHBAHETO Ha MaTepHANHTE.

[pe3 ordeTHUs nepuos cTaHapTHaTa MPOM3BOACTBEHA cefecToMHOCT ce mpepasriencia u
aKo € HeoDXOAMMO CE MPEH3UKCIIABA CHINACHO HACTBLITUMTE IPOMEHH.

B kpast Ha Bcekn OTHeTEH NEPHOJ| PHKOBOJCTEOTO M3BBPILBA AHAJM3 HA QAKTOPHTE, JOBENH
10 (opMHUpaHe HA OTKIOHEHHA NpH [OCTABKATA HA CYPOBMHYM M MATEDHANM 32 TTPOU3BOACTBO, UPeE3
CPABHEHHE MEIKIY (PAKTHUECKHTE M CTAHAAPTHUTE AOCTABHK PA3XOIH.

Ilpn HeoGxoaWMoOCT Ce H3BBPLUBAT KOPEKUMM HA OLEHKATA HA HATHUHUTE OCHOBHH
CYPOBHHH H MATEPHATH BLB QHHAHCOBHS OTUET,

Hpy»ecTBOTO NpHara Karo TeKywa OLEeHKa "CTaHJapTHa NPOM3BOACTREHa celecToditoeT”
3a rOTOBATA MPOAYKLHA, N0AY(HaGPUKATHTE 1 HE3ABLPLIEHOTO NPOH3BOACTBO.

[lpy onpemensHe Ha crangaprTHata ceGecToRHOCT Ha [oTOBaTa [pOAYKLKA,
noaythabpukaTTe H  HE3aBbPIUIEHOTO NPOM3BOACTBO CE€ BKIIOUBAT BCHUKH  HEOBXOHZHMM
MPOH3BOACTBEHH Pa3XO[H, KOUTO (popMHUpaT npousBoncTseHata cebecroiinoct. ToBa ca  npekuTe
Pa3xoaM 3a MATEPHATH W TPYA M NPUNAJAINATA CE YacT OT HENPEKUTE PasxoAH 3a NMPOoH3BOACTEO U
OT OOLLOTIPOH3BO/ICTBEHHUTE PA3XOJIH.

BkmousaneTto Ha HenpexkuTe pa3sxOAM 32  MPOM3BOACTBO W OBLIONPOM3BOACTBEHHTE
pasxoin B CTaHAAPTHATA MPOM3BOACTBEHA  CeBECTOMHOCT Ha MpOM3BEMNAAHATA MPOLYKLMA,
nomyabprkaTti ¥ He3aBLPLIGHO NPOM3BOACTBO CE M3BBLPUIBA HA 6a3a HA HOPMANCH KANALMTET,
onpenener Ha Gaza obuualino nogAbpiaH ofeM, NOTBLPIKAABAH C Mf1aHA 33 MPOH3BOACTROTO.
Wabpanara 6aza 3a pasnpeAeeHMeTo UM 110 OTAERHH MPOJYKTH € BJAOYKEHHTE YacoRe TPY/L.

[1pez oTueTHns nepuon cTaHapTHaTa NpOU3BOACTBeHA ceBeCTOMHOCT Ce npepasrnexna u
aKo € HeOOXOMMO Ce NPEH3UHCIIABA CBITTACHO HOBHTE YCJIOBHS,

B kpas Ha BcekM OTHETEH NMEPHO PHKOBOACTEOTO M3BLPIUBA AHANK3 Ha GaKTOPHTE, HOBENH
no (opMHpane Ha OTKIOHEHMA MPH TPOM3BOACTBOTO HA rOTOBA MPOAYKUMS, nonydabpHkaTH
HE3aBLPIIEHO  MPOM3BOACTBO, 4pe3 CpaBHeHHE MeNJy (aKTHUECKMTE W CTaHJapTHHTE
MPOH3BOACTBEHH PA3XO/M.

[lpy HeoOXOAMMOCT ce W3RBLPLIBAT KOPEKLUWM HA OLEHKAaTa Ha HAJMYHUTA FOTOBA
Npoayxums, noaydGabpHkaTi ¥ HE3aBbPLIEHO TPOMIBOCTRO BhE (PHHAHCOBHUS OTUET.

Hernara peanusupyema cTOHHOCT npeacTaBisRa NpHGAU3HTENHO ONPeAeneHara npoaakHa
LeHA HA fafCH aKTHB B HOPMAIHMA XOJ Ha CTONAHCKaTa AeHHOCTa, HamaleHa ¢ npubnH3UTENHO
OTMpEASNIEHUTE PasXoAe Mo AOBbPUIBAHETO B ThPrOBCKMS BHI HA TO3W aKTHB W NPUOIHIHTEIHO
OTIPEAENEHIUTE Pa3sXOaM 3a Peanniaus,

2,10, Tbprosekn ¥ Apyra B3eManus

ToprosekuTe B3eMaHWs ce INPEJCTABAT M OTHMTAT MO CNPaBEAIMBA CTOHHOCT Ha Gasa
CTOHHOCTTA HA OpMIMHANHO HW3JafeHara (aKkTypa, HamalieHa CbC CTOHHOCTTA HA MpH3HaTaTa
obesleHKa 3a HechLOHpaeMU CyMH,

[Tpubnusurennara ouenxa 3a 3arybu ot chbMHMTENHH W HecuGHpaeMK B3eMaHHs Ce TPaBH,
KOraro 3a CLOHMPAEMOCTTAa Ha LANATA CyMa MM HacT OT Hest ChUIECTBYBA BHCOKA HECHIYPHOCT.
HecnbupaemuTe B3eMaHua ce OTIIMCBAT, KOFATO MPABHWTE OCHOBAHWS 33 TOBA HACTLOAT M
PBLKOBOACTBOTO Ha APYKECTBOTO MPCLCHH, HEe HE MOMaTrT aa 6'bﬂ,aT HanpaeeHW nNOBECHE palymMHu
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yeunus 3a cwbupaneto wm. OOesleHkaTa Ha B3GMAHMATA CE€ HAUMCIABA 4pe3 CLOTBETHA
KOPECTIOHACHTHA KOPEKTHBHA CMETKA 33 BCCKH BHJ B3EMaHE KbM CTATHATA “ApYrdH pasxonu” Ha
JMueBara CTpaHa Ha otdera 3a nevanfara win 3arybara v npyrus sceolGxsares noxos (B nedandara
wiu 3arybara sa rogvHarTa),

2.11. JIMXBOHOCHH 3aeMH H APYIH NPeAOCTABEHH (PHHAHCOBH PeCypCH.

Bewrukn saemu v npyru npefocTaseny (hUHAHCOBY PECYPCH €& OTUMTAT ITbPBOHAUANHO MO
ce0eCTOHHOCT (HOMHHANHA CyMa), KOATO CE NPHeMa 3a CNPABE/MBa CTOHHOCT Ha MPEoCTABEHOTO
o CAenKaTa, HETHO OT [IPEKUTE Pa3XOAH, CBBbP3aHM C Te3H 3aeMH W IpefocTaeHy pecype. Cries
IMbPBOHAYANHOTO IPH3HABAHE, THXBOHOCHHTE 3aEMH K APYTH IPELOCTABEHH PECYPCH, NOCEIBALLO
Ca OLEHEHH N0 aAMOPTU3HPYEMa CTOHHOCT, ONpeae/ena Ypes NpHIaraHe Ha MeToaa Ha eiekTHRHATA
JUXBA.

JluXBoHOCHUTE 3aeMK W ApYrH NpeocTaBeHy (PBMHAHCOBH PecypcH ce klacH(pULUMpaT KaTo
TEKYUIM, OCBEH 3a 4HacTTa OT THX, 34 KOATO APYXKECTBOTO MMa OesycioBHo mpaso ga chepe
B3€MAaHETO CH B CPOK Haj 12 Mecela OT Kpas Ha OTHETHHA NEpHOA.

212, IMapaunn cpeAcTBa H NAPHYNH eKBHBAJCHTH

[MapuuHuTe CcpeacTBa M GKBHBAIGHTH Ca OUEHEHH O HOMHHANHATA MM CTOMHOCT.
[lapyunuTe CPEICTBA M EKBMBANEHTH BKMIOUBAT KACOBUTE HAIMMHOCTH, PasMIalaTeHHTE CMETKH
U BayHepH.

3a uenHTe HA H3MOTBAHETO HA OTHETA 3& NAPHUHHTE NOTOLM:

© MapUYHUTC MNOCTBINEHUS OT KIHEHTH K NapHuHuTe NNALAHHI KBM JOCTABYUHLM Cca
npeacraseny 6pyTHo, ¢ Br1oueH JIJIC (20%);

¢ [ApUYHHTE MOCTBIAEHMA, CBLP3aHH C MOMYYEHU (PMHAHCHPAHHA Ca MPEACTABEHH KaTo
NOCTLITIEHHs OT KIIHEHTH;

® JIHXBHTE N0 TMOMYYEHH HWHBECTHUMOHHM KPEAWTH C€ BKIKOUBAT KATO MUAWAHHA 3a
(huHAHCOBa AEHHOCT, a NMXBUTE, CBBP3aHH ¢ ODOPOTHH KPEAMTH, OBCHYKBAIUY TEKYILATA
AEHHOCT, Ce BKJKOYBAT B ONepaTHRHA AeiiHOCT;

o pnarenust JJIC no nokynku HAa ALArOTpaHHM aKTHBY OT MYKAECTPAHHM AOCTABUMLIY CE
NocouBa Ha pe/l “TIATEHH Janbuu”, a NP 10CTaBKa Ha ABIFOTPAdHM AKTHBM OT CTpaHaTa
ce MocoYBa Ha ped “nnalaHusa KbM JOCTaBUULM" KbM [APUYHMTE MOTOLM OT ONepaTuBHa
AeHHOCT, AOKONKOTO TOK Yy4acTBa M C& Bb3CTAHOBABA 3a€AHO W B ONEPATHBHHTE NOTOHM Ha
AOPYXKECTBOTO 38 ChOTBETHHUS Nepuof (Mecel).

2.13. THProBekH H APYru 3aAb/KEHHsE

TBProBeKUTE M APYTHTE TEKYLUHM 3aABLIKEHHA C& OTYUTAT 10 CTORHOCTTA HA OPUTHHAIHUTE
(GakTypy, KOATO Ce rpuema 3a CrpaBeAnMBaTa CTOMHOCT Ha caenxaTta v wie ObAe W3NNATEHA B
Obiele cpelly NoNyHeHHWTE CTOKK U YCIIYTH,
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2.14. JIuXBOHOCHH 3aeMH K APYTH NPHBJedYeHH GHHAHCOBH PeCyPCH

Benuke 3aemu 6 Apyru npusiedenn (PUHAHCOBH PECYPCH €€ OTUMTAT ITbPBOHAYANHO MO
ceDecTORHOCT (HOMMHANIHA CYMa), KOSITO Ce MpWeMa 3a ClIpaBefNvBa CTOMHOCT Ha MOYYEHOTO M0
CLEJIKATA, HETHO OT TPEKHUTE PA3XO/IH, CBLP3AHK C TE3H 3a8MH H MPHUBICUCHH PECYPCH.

Crepm nbpBOHAYANHOTO NIPH3HABAHE, THXBOHOCHUTE 38EMM M JIDYTH MPHBJIEHEHH PECYpPCH,
ca NOC/ICABALIO OLUEHEHH N0 AMOPTH3UPYeMa CTOHHOCT, ONpeAeneHa Ype3 NPHIaraHe Ha MeToa Ha
e(peKTHBHATA JMXBA. AMOPTH3HPYEMaTa CTOHHOCT € W34MC/eHa KATO Ca B3ETH NPEABMI BCHUKH
BHAOBE TAKCH, KOMHCHOHHH W JPYrH PasxolH, CBbp3aHy ¢ Te3d 3aeMu. [Tevanbure M saryGure ce
TNpH3HABAT B OTYeTa 3a Mevajibara wnu 3arybara u Apyrus sceobxsaren aoxon (B neuanbaTa wmu
zarybaTta 3a rojunata) Kkato (HHAHCOBM pasxonu (NIMXBH) WIM TMPHXOAH Mpe3 fepHoja Ha
aMOPTH3ALMA WJIM KOTaTO 3aABb/IIKEHHATA C OTTIHILAT MIIH PEAYUHpAT.

Pazxonure no 3aemu, KOWTO MPSKO €& OTHACAT KbM NPHAOGHBAHETO, CTPOMTECTROTO MAH
NPOW3BOACTBOTO HA OTroBapsul Ha YCHoBMATA /KBalu(HLKMpaH/ axkTHB, CC KalHTAJIH3MpaT.
Otrosapaiy Ha yclnoBUATa /KBanH(ULMpPaH/ aKTHB € AKTHB, KOMTO HEMPEMEHHO M3HCKBA 3HAYUTENEH
NepHOA OT BPEME, 32 Jla CTAHE MOTOB 3a NpeABKAaHaTa My yrorpefa win nponakba.

JIMXBOHOCHWTE 32EMH W APYTH MPHUBIEHEHH (PUHAHCOBH PECYPCH C€ KIACH(HUMPAT KATO
TeKYIUW, OCBEH 3a 4acTTa OT TAX, 3& KOATO APYMKECTBOTO HMa Ge3ycloBHO NpaBo nd ypeiau
38/Ib/KEHHETO CH B CPpoK Haz [2 mMecena OT Kpas Ha OTUETHHA NEPHOA.

2.15. Ounancos JHIHHT

DUHAHCOBUAT MU3HHT, TP KOHTO CE NMPEXBBPIAT KbM APYIKECTBOTO ChIIECTREHATA YACT OT
BCHUKM PMCKOBE W CTOMAHCKM NI0A3M, NPOMITHHALIH OT COOCTBEHOCTTA BBPXY aKkTHBa MO[
(PMHAHCOB NU3MHT, CE KAIUTANM3UPA B OTHETA 38 (DMHAHCOBOTO CLCTOSHME HA JM3MHIONOMYUATENS
KaTo Ce MpeACTass KaTo WMOTH, MalivHW ¥ ofopyaBaHe NOJ NM3WHE MO MO-HHCKATA OT TAXHATA
ClpaBeANvBa CTOHMHOCT KbM fAaraTa Ha npWao0HBaHe, HIHW N0 HACTOAINATA CTOHHOCT Ha
MHHUMAJTHWTE JIM3MHIOBH Nnalanua. CbLEcTBYBAUIOTO 3a8Jb/DKEHHE KbM JIM3HHTOAATENSA CC
BKJIIOYBA B OTYETA 32 (PUHAHCOBOTO ChCTOSHHE HA APYIKECTBOTO KATO 3aAbIKEHUE N0 (PUHAHCOB
JHW3HHTI.

JIM3KHTOBHTE NNALLAHMA ChABLPAAT B ONPENENeHO ChOTHOLWEHHE (DHHAHCOBHA pasXxof
(7MXBaTa) W TIPHCNIAJALIATA CE€ 4YacT OT JIMBHHTOBOTO 3aib/lkeHue ([VIABHMUA), Taka ue Aa ce
MOCTHIHE TMOCTOAHEH JIMXBEH NPOUEHT 32 OCTABALIATA HEM3NNaTeHa YacT OT TAaBHHuaTa [o
JIM3HHIOBOTO 3aIb/DKEHHE. JIMXBEHHTE pasXoin ce BIUIOHBAT B OTUeTa 32 nevuanbara nawu sarybara
u Apyrus BeeoOXBaTeH moxoa (B newanbara WK 3arybata 3a rofiMHaTa) KaTo (PUHAHCOBH Pa3XOaH
(nuxBa) na 6a3a ed)eKTHBEH AUXBEH MPOLIEHT.

[lpupobutute nmoa QHHAHCOB JIM3MHI AKTHBH CE aMOPTH3MpAT Ha cbuiata 6a3a, KATO Ta3u Ha
cOOCTBEHUTE AaMOPTUIHPYEMH aKTHEH.

2.16. OnepaTHBeH JH3HHT

JIM3uur, npH KOMTO HAaeMOAATENAT NPOAL/KABA A8 MPHTEKABA ChIUECTBEHATA 4acT OT
BCHUYKHM PHCKOBE U CTONAHCKW M3MOAH OT COOCTREHOCTTa BLPXY A4ACHMS AKTHUB, Ce KiacudHLUMpa
KaTO OMEepaTrHBEH JIM3WHr. TO3M aKTHB TNPOAB/KABA L& € BIJIIOYEH B ChCTABA HA HETOBHTE
ALAFOTpaiHH MaTepHas HH AKTHBH KATO aMOPTH3aLMATa MY 3a MepHOIA € BKIOYBA B TEKYILUHTE
Pa3xolu Ha TU3MHTOAATEN .
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ITocTpIneHuaTa MO OMEPATUBHYSA JIH3KHHT Ce TIPH3HABAT KATO APYrH JOXOAH B OTUETA 34
revanbata wiy 3arybaTa u apyrus BceofxeateH N0Xoa (B nevanbata uam 3aryGara 3a ronuHara) Ha
Ba3a TMHEECH METOJ 38 NEPHO/IA Ha H3UHIA.

[Tnamanusta BBE BPH3KA C ONMEPATHBHUS JH3MHI CE NPU3HABAT KATO PA3XO/M 33 BLHLIHK
yoiyrd B orvera 3a neuanfara unu sarybarta m apyrus Bceobxsarten jgoxon (B nmeuantata i
sarybata 3a roAKHATA) Ha 0a3a NIMHEEH METO/ 34 [IEPHOAA HA IM3HHIA.

2.17. IfenCHOHEM M ADYTH 321BJUKEHHH KbM NEPCOHANA N0 COHHAINOTO H TPYA0BO
3aKOHOAATEICTBO

TpynoBuTe ¥ OCHIyPUTENHH OTHOLIEHHS ¢ PAGOTHHLMTE H CNYKUTE/IUTE B APYIKECTBOTO Ce
OCHOBaBaT Ha pasnopenbure na Koaekca Ha Tpyaa u Ha pasnopealuTe Ha AeicTBALLOTO
OCHUTYPHTENHO 3aKOHOAATENCTRO B Bharapus.

KpaTkocpouHy JOX0OMH HA HAETH JiMua

KparkocpouuuTe I0X0/H 32 HAETHA MepCOHal 10 (JOPMATA HA BL3HAMPAIICHHS, GOHYCH U
COUMANHK ONJALIAHNA W NPHAOGHBKH (M3UCKYEMH 33 YPeXKAAHE B pamMKuTe Ha 12 meceua ciei
Kpasi Ha iepuoJa, 8 KOHWTO MEPCOHAILT € MOJI0MHMA TPYA 38 TAX WIH € U3ITBAHUI HeobXoauMmuTe
YC/IOBHSA) C& MNPH3HABAT KATO Pa3sxojl B OT4ETa 3a Mevanbara wnu 3arybaTa u Apyrus sceofxBareH
noxoA (8 meuanbara unu 3arybarta 3a roaMHaTa), ocsen axo AafeH MC®O He usncksa Tazu cyma aa
Ce KanuTanusypa B cebecTORHOCTTA Ha ONPE/IENeH aKTHB, 34 NEPUOAA, B KOHTO € MONOMEH TPYLbT
32 TAX W/KIK Ca M3MBAHEHM W3MCKBAHMATA 34 TAXHOTO TIOAYYaBAHE, M KATO TEKYILO 3aLbiDKEHHE
(caen npucriafaHe Ha BCHYKM MATEHM BEUEG CYMM W [ONAralld Ce YAPWLKKM) B pasMep Ha
HEJHCKOHTHpaHaTa UM CYMa.

KbM patata Ha BeekM (MHAHCOR OTHET APYKECTBOTO NpaBM OLEHKA Ha Cymara Ha
OY4KBAHHTE PA3XOJH IO HATPYMBAUIHTE CE KOMIEHCHPYEMM OTTIYCKM, KOATO CE O4aksa aa Gnae
M3MaTeéHa KATO Pe3yiTaT OT HEM3NOA3RAHOTO IIPaBO HA HATpynaH oTnyck. B ouenkara ce
BKIIFOUBAT NPHOIHIHTENHATA MPELEHKA 34 CYMHTE 33 CAMUTE EB3HAIPAXKIAEHUA W Ha BHOCKHTE MO
3a[bIBKUTENHOTO OOIIECTBEHO M 3APABHO OCHIYpPSBaHE, KOHTO paloToaaTensaT Ab/KM BhpXY Tesu
CYMH.

H1LArocpoyHH A0X0AM NPU NEHCHOHHpPaHE

[Tnanoee ¢ pedyHKUpaHl BHOCKY

OcHoBHO 3afb/DkeHHe HA APYXKECTBOTO KaTo paforomaren B Bwarapus e aa ussbpliea
3a0B/DKUTENHG  OCHI'YpABaHe Ha HaeTHs cKW nepcodan 3a GoHa “TleHCMH”, NOMBJIHHTETHO
3ANBLKUTENHG  nedcHoHHo ocurypasade (J3[10), doug “O6mo szabonssane u MaluMHCTRO™
(O3M), donn “Bespaboruua”, donn “Tpynosa nononyka u npodecuonanta Gonect” (T3IIB),
thona “T'apanTHpane Bzemanus Ha paboThuiure W cnyxurenure” (TBPC) u 3apasHo ocurypsisane.
PasMepuTe Ha OCUTYPUTENTHHTE BHOCKHM CE YTBBPIKIABAT BCAKA TOAMHA CBLC 3aKOHA 2a BHMKETa Ha
HOO u 3axona 3a Gronera na H3OK 3a choTeeTHaTa rofinHa. BHOCKUTE Ce pasnpesiensT Mesiy
paboTojaTens W OCHIYpeHOTO JMUE B ChOTBETCTBME ¢ NpaBMnata oT Kojekca 3a couuanHo
ocurypsisade (KCO).

Tesu ocurypuTenHN NEHCUOHHH TIAHOBE, IPHAAraHY OT APYIKECTBOTO B KAYECTBOTO MY Ha
pabotozates, ca IiaHose ¢ AeuHUpaHH BHOCKH. [lpu Tax paBoTOAATENAT NAalla MECEYHO
OnpefleNieHl BHOCKH B AbpxkashuTe dona “Ilencun”, gonp “O3M”, ponn “Bespadornua”, qona
“T3[1b", kakTo W 8 yHuBEpcanHu u npod)ecHoOHaNHY NEHCHOHHH (GoHAoBE - Ha Baza GuKcHpaHH no
3aKOH MPOUEHTH M HAMA NMPABHO MJIH KOHCTPYKTHBHO 3a/(b/DKCHME Aa AOTUIAll@ BbB (POHACBETE
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ObACLIM BHOCKH B CITYHAHTE, KOFATO T HAMAT AOCTATLUHO CPEICTBA A M3IUIATST HA ChOTBETHHTE
mula 3apaboTEHMTE OT TAX CYMH 32 NEPHOJIA HA TPYAOBMA MM CTAXK. AHAJOTMYHM ca W
3abJIKEHHATA 110 OTHOLUIGHHE Ha 3APABHOTO OCHTYpABAHE.

K®M apyxecTBoTO Hama ch3fasien M QyHKUMOHMpALL YacTeH A06POBONEH OCHTYpUTENeH
thona,

Hb/KHMAUTE OT ZPYIKECTBOTO BHOCKH NO FUIAHOBETE C Ae(HHUPAHH BHOCKM 38 COLMATHOTO
W 3IPaBHO OCHIYPABAHE CE MPU3HABAT KATO TEKYLN Pa3Xoj B OTYeTa 3a rnevandara wiau sarybara v
Apyrua sceobxpaTen Aoxon (B niedanbara wiu 3ary6aTa), ocseH ako gaaeH MCOO ne uskcksa Tazu
CyMa 1a ce KanmuTaliuzupa B ceBecTOHHOCTTa Ha ONpeAeNeH aKTHB, H KATO TEKYLIO 3aAbIDKEHNE B
HEAMCKOHTHPAH pasMep, 3aeIH0 M B NEPUOJA Ha MONATaHe Ha TPYJAA M HA HAUMCNCHUETO Ha
CLOTBETHHTE [OXO[H HA HAGTHTE JIMLA, C KOUTO JOXOJH BHOCKHTE Ca CBLP3AHH.

[Tnanoge ¢ pedunrpanu goxoan

Crbraacho Kogekcea Ha Tpy/ia apy»KecTBOTO B KAUeCTBOTO My Ha paborogaren s Boarapus e
3A0L/DKEHO a W3MNalla Ha repeoHana Mpd HacTBLIBAHE HA IEHCHOHHA BB3pacT obeslietenue,
KOETO B 32BHCHMOCT OT TPYAOBHSA CTAK B NPEANPUATHETO MOXE Jla BapHpa Mexay 2 U 6 BpyTu
paboTHKM 3amnaTH KbM JaTaTa Ha MpeKpaTABAHE Ha TPYAOBOTO NpaBOOTHOLIGHWe. [lo cpouTe
XapAKTEPHCTHUKH TE3H CXEMH I1PEICTABNSBAT He(DOHIUPAHH IIAHOBE ¢ AeMHUPAHK JOXOIH.

MzuncneHnero Ha pasmepa Ha Te3u 3alb/DKEHHS HANAra yHacTHETO Ha KBATHQUUMpaHk
aKTIOEPH, 32 A3 MOKE A3 Ce ONPEeAeNM TAXHATA CeraulHa CTOHHOCT KbM LATaTa Ha (JMHAHCOBHS
OTHET, MO KOATO TE Ce [IPeACTABAT B OTYETA 34 (HHAHCOBOTO CHCTOAHME, @ PECMEKTHRHO
W3MEHEHHETO B CTOHWHOCTTA MM, CE MPEACTaBA B OTYETA 3a neuanbara unW sarybarta u apyrus
BCeOGXBATEH NOXOJ KaTO: a) PA3XOJMTE 3a TeKyll U MUHAI CTAX, PA3XO/IMTE 3 JINXBA U edeKTuTe
OT CBKPAUIEHWATA W YPENAAHWATA €€ MPH3HABAT BEAHara, B NEpHOAa, B KOHTO BBLIHMKHAT, W
NPEACTABAT B TeKyluara nevanda wium saryba, no cratus ,,pa3xoau 3a nepconan”, a 6) ediekTHre or
NOCISABALIMTE OLIEHKH HA 33 IBJUKEHHATA, KOMTO MO ChILCCTBO MPEACTABNABAT AKTIOEPCKH Neuantu
W 3arybu, ce NpU3HABAT BEAHATA, B MEPHOAA, B KOWTO BL3HHKHAT, H C& NPEACTABAT KbM APYIHTE
KOMIMOHEHTH HA BCCOBXBATHMA JOXOM, MO CTATHS ,,[IOCNEABAILK OUEHKH HA TICHCHOHHM FIAHOBE C
ne(uHupany foxomu”. AKTIoepekuTe neuantn 1 3ary6H NPOM3THYAT OT NPOMEHH B AKTIOBPCKHTE
MPEAIONIOKEHHA U ONUTA.

KM parata Ha BCekH rofulicH (JUHAHCOB OTHET APYIKECTBOTO HAZHAYABA CEPTHRULMPAHH
AKTIOEPH, KOMTO W3ABAT JOKNAA C TEXHWTE M3YHCIEHHS OTHOCHO ABAMOCPOUHHTE MY 3abIBKEHHS
KbM MepcoHana 3a ofe3lleTeHns Npy NeHCHOHUpaHe. 3a LeTa Te NPHIaraT KpEeIUTHH METOJ Ha
MPOrHO3HMTE eAuHULM. CerauiHata CTOHHOCT Ha 3aIBDKEHHETO 110 AeHHUPAHHMTE JAOXO[H ce
M3YHCIIABA 4pe3 JIMCKOHTHpaHe Ha ObAeIUTE NApHYHH [0TOLM, KOMTO CE OYaKBa Aa ObAAT
W3NATEHH B paMKUTE Ha MATYPHTETa Ha TOBA 3aJb/LKEHHE W MPH H3IMOA3BAHETO Ha JIMXBEHHTE
paBHHULIA HA ABPXKABHH ABArOCPOYHM 0BAMraluH ¢ nofobeH cpok, KoTHpaHu B Brarapus, Kbiero
(GyHKUHOHHPA ¥ CAMOTO APYHKECTBO.

Hoxonu npu HamyckaHe

Cornacno pasnopeabuTe Ha TPYJOBOTO M OCHIYPHTENHO 3aKOHOAATENCTBO B Bbarapus,
ApPYXECTBOTO KaTo pafoTomaTenaT uma 3aab/kKeHHe a M3MIATH IPH NPEeKpaTsasaHe Ha TPYAOBHA
JOTOBOD TPelH NeHCHOHHpaHe ONpee/IeHH BHAOBE obe3leTeHns.
HApyXKecTBOTO npu3HaBa 3aAB/DKEHHS KbM MEPCOHANA N0 JAOXOQM MpH  HanycKaHe Mpeiy
HaCTBNBAHE HA NEHCHOHHA Bb3PACT, KOraTO € AEMOHCTpHpaH OOBBLP3BALL AHTAXMMEHT, Ha asa
nyGNU4HO AHOHCUPaH I1aH, BKN.3a NPECTPYKTYPHPaHe, 2 C& NPEKpaTH TPYAOBMAT AOTOBOP Che
CHOTBETHHTE Nula Oe3 Aa UMa BBLIMOKHOCT J1a C& OTMEHH, WM NpH (POPMANIHOTO W3AaBaHE Ha
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JOKYMEHTHTE 3a J0OpOBOJIHO HaryckaHe. JJoxoau Mpu Harnyckane, naaTHMH noseue ot |2 Meceua,
Ce QHCKOHTHPAT H NPCACTABAT B OTYETA 34 (PHMHAHCOBOTO CLCTOSHHE 10 TAXHATA CEraliHa CTOHHOCT.

2.18. ARUOHOHEpEH KAHTAM H pPe3epPBH

HpyecTBOTO € aKUHMOHepHO M € 3aIB/DKEHO [ perucTpupa B THProBCKHS PEerHcTLp
onpeiesieH pasMep Ha aklMOHEPEeH KanuTan, KOHTO a CNyH KaTto ofesrneyeHre Ha B3eMaHUATa Ha
KPEAMTOPHUTE Ha APYKECTBOTO. AKLHOHEPHMTE OTrOBapAT 32 3aJb/KEHUATA HA IPY)KECTBOTO A0
pasMepa Ha CBOETO AKLMOHEPHO YYACTHE B KalMTala M MOraT Ja NPETCHAMPAT BPBLUIAHE Ha TOBA
yuacTHe camO B TNPOM3BONCTBO MO JIMKBMAALMS WM HECLCTOSTENHOCT. Jpy>KecTBOTO OTuuTA
OCHOBHHS CH KaNWTat [10 HOMHHAIHA CTOMHOCT Ha PerHCTPUPAHUTE B TBPrOBCKHS PErUCTbP aKLMH.

Coriacno v3kcksanuaTa Ha TLProBCKMs 3aKOH M YCTAaBa, APYXKECTBOTO € ANLKHO Aa
obpasyea oHa “Pesepsen”, ¢ W3TOUHHUM Ha (OHIA:

*  Hal-MaJKO ellHa fleceTa OT Meyan6ara, KOATO Ce OTAENA JOKATC CPEeACTBATA BB (OHAA
JNOCTHTHAT €Ha AECETa UACT OT aKLMOHEPHHS KATIHTAT,

® CpeACTBaTa, MOJYUEHM Haj HOMMHANHATA CTOMHOCT Ha aKLMWTE NPH U3/I2BAHETO KM (MIpeMUeH
peseps);

*  PYIH U3TOYHHMLHM N0 peweHue Ha OG1oTo crbpatue,

Cpencrsata oT onga Morar a ce M3MON3BAT CaMO 3a MOKPUBAHE HA MOAMILHATA 3ary6a W
Ha 3ary0n or npeaxoanu roguky, Korato cpepcrsata 5bB (IOHIA HAAXBLPIAT €HA JECETA HYaACT OT
AKLINOHEPHHS KamHTal, MO-TOJIAMHAT pasMep Moxe Ja ObJe H3M0M3BaH 34 YReAMUaBaHe Ha
aKUMOHEPHHS KanuTa,

2.19, (DOHHAHCOBH HHCTPYMENTH

DUHAHCOB HHCTPYMEHT € BCEKH IOTOBOP, KOHTO NOPHXKAa eHOBPEMEHHO KakTo (UHAHCOB
aKTHB B €1HO TPEANPHATHE, Taka W (PUHAHCOB MACHB WM WHCTPYMENT Ha KaluTan B apyro
npeaAnpusTre. (PUHAHCOBHTE aKTUBH H NACHBH Ce NPU3HABAT B OTHETA 32 (JMHAHCOBOTO CHLCTOSHHUE,
KOraTo Apy»KeCTBOTO CTAHE CTPAHA B AOTOBOPHUTE YCIOBHS HA CHOTBETHHA MHAHCOB UHCTPYMEHT,
TNIOPOAMIT TO3H AKTHBH UNK nacHB. DMHAHCOBWTE aKTHBHM CE OTIHCBAT OT OTHETA 32 (JUHAHCOBOTO
CLCTOSHHE, CJEJ| KATO JOTOBOPHHTE NPABA 3a MOAYYaBAHETO Ha NMAPHUHM AOTOUM ¢4 M3TEKIH WU
AKTHBHTE Ca NPEXBbLPIEHH M TPAHCPEPLT UM OTrOBapPS Ha WIMCKBAHUATA 34 OTIMCBAHE, ChLMACcHO
uznekBanuaTa Ha MCC 39 MDHHAHCOBH WHCTPYMEHTH: NMpU3HABAHE W OLieHsnBaHe, DUHAHCOBHTE
NacKBH CE OTMMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOAHME, KOraToO M CaMO KOTATO Ca MOraceHH —
T.C. 3aAL/DKCHHETO, OMPEALTeHO B IOI0BOPA € OTNAaAHAI0, aHYNHPAHO MY CPOKBT MY € H3TEKBIL

JlefiHOCTTa Ha ApPYIKECTROTO HE MPEANONAra HAJMYMETO Ha pPasHOOOPasHH (HHAHCOBH
HHCTPYMEHTH. OCHOBHMTE (QWHAHCOBH MHCTPYMEHTH, BKJIIOYEHH B OT4eTAa 33 (JHHAHCOBOTO
CBHCTOAHHE Ha JPYIKECTBOTO, €4 B3EMAHWA OT IJIMEHTH W JIPYIH TeKyLUM B3E€MAHHMS, MapHUUHM
CPeAcCTBA M EKBHUBAACHTH, BIEMaHWU ¥ 3a[bAKEHUS MO 3a8MH, 3aAb/DKEHMS KbM JOCTABUMLM H
JAPYTH TEKYLH 33 ABIIKEHU,

2,20, Janbk Bbpxy neuwaatdara
Texywmre pawbuy BbpXy newanGara Ha APYIKECTEOTO Ca ONPEAEHEHN B ChOTBETCTBHE C

M3UCKBAHUATA Ha OBArapcKOTO JaHBYHO 3AKOHOLATENCTBO — 34KOHA 33 KOPTIOPATHBHOTO
noaoxonHo obnarase. Homuuannara nansusa ctaeka3a 2018 r.e 10 % (2017 r.: 10 %).
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OtcpotucHuTe AawbUM BBpXy nevandara ce ONPeREaT upe3 TNpuiarade Ha GanaHCOBMS
METO/ 34 OMpeASsfsHE Ha 3a/Ib/MKCHUETO OTHOCHO BCHUKK BPEMEHHH PA3IMKH Ha APYIKECTBOTO KbM
Aararta Ha (DUHAHCOBHA OTHET, KOMTO CHIIECTBYBAT MEXIy OalaHCOBHMTE CTOHHOCTH M AAHBHHMTE
OCHOBH Ha OTHEMHMTE aKTUBH H TACHBH.

Otcpouennte JaHBUHM NACHBM Ce MPH3HABAT 32 BCHUKM OBjaraeMy BPEMEHHH pasiiMKH,
JOKATO OTCPOUECHHTC HAHBLYHH AKTHBM C€ MPH3HABAT, CAMO aKO HMa BEPOATHOCT 3d TAXHOTO
00paTHO NPOABIEHHUE H aKOo APYIKECTBOTO IIE € B CHCTOSIHWE B ObjElle 1a IeHepHpa AOCTATBHHO
neuanfa, OT KOATO Te Aa MoraT Aa GhAaT NPUCHAfHATH,

banancosata cTONHOCT Ha BCHHKM OTCPOYEHH JAWBUHM AKTHBM Ce MPErNEKAA HA BCAKA
AaTa Ha 0TYeTa 32 (PUHAHCOBOTO CHCTONHUE W Ce PElYLIMpa 40 CTENEHTa, 10 KOATO € BEPOSTHO TE ja
ce mposBAT o0paTHO M Ja Ce reHepHpa AOCTaThbuHO ofnaraeMa reuanta WM nposBABallY Ce npe3
CbLIMs nephoa obnaraeMy BPEMEHHH Pa3NMKH, ¢ KOWTO T€ Aa morar aa Obaatr mpucnajHaTy wid
KOMTIEHCHPaHH,

OTCpoueHnTe AaHblM, CBBP3aHH ¢ 0GEKTH, KOWTO Ca OTHETEHH KaTO APYrH KOMIOHEHTH Ha
BCEOOXBATHHS NOXOMA MIN KAlWTAIOBA MO3MLMS B OTHET 3a (PMHAHCOBOTO CHCTOSHHE, CHILO Ce
OTYMTAT JAUPCKTHO KbM CHLOTBETHHH KOMIMOHEHT Ha BeeoOXBaTHMA JOXOA Hix BSanaHcosarta
KarnuTanoBa rno3nuLus.

B ortuera 3a (pMHAHCOBOTO CBCTOAHHE OTCPOYEHHTE AAHBYHM AKTHBH M/HAW MACHBM Ce
NPEACTABAT HETHO, ThH KaTO NOAAEKAT HAa SAMHEH pexkuM Ha obnarane,

2.21. IIpasuTeacTeenn ¢gunancHpanus

[pagurencTeennte GunancHpanua (OGLUHHCKH, AbPKABHM M MENIYHAPOAHH, BKA. N0 peia
Ha wu3non3eaHe Ha Esponefickute ¢onmoBe W rporpamu) ce NPHM3HABAT MBPBOHAYAIHO KATO
OTCPOUEH A0X04 (PHHAHCHPaHE), KOTaTO € HAIULE PasyMHA CUTYPHOCT, Y€ Te we 6baaT nony4eHu
OT JPY?KECTBOTO, M He MOCNSHOTO € CIIa3H/IO0 H Cra3Ba YCIOBHATA H H3HCKBAHUATA [0 JAPEHHUETO,
IlpaBuTencTeeHo GhuHaHCHpaKe, CBBP3AHO ¢ KOMAGHCHPAHE HA HANPABEHH PasXOMH, Ce NPU3HABA B
TeKyLTe nevantu W 3arybu Ha cucTemarnuna $asa 3a ChUIMS NEpHO/, NPE3 KOUTO ca MPH3HATH H
pasxonure.

[pasutencTseno GuuaHcupaHe, CBbP3aHO ¢ KOMITCHCHPAHE HA MHBECTHLIMOHHH Pa3XoiM 34
npuaobKBane Ha akTHB, Ce MPHU3HABA B TEKYLLMTe Neuyanbu u 3arybM Ha cHcTeMaTH4Ha Basa 3a
LKA NepHOJ Ha TONE3eH JKMBOT Ha aKTHBA, NMPOMOPLMONHAIHC HA pa3Mepa Ha MPU3HATATA B
pasXoAMTE aMOpPTU3ALIMA.

2,22, Herna neuanda man 3ary6a na akuus

Hernata neuanba wnn saryfa na akuus ce W34WC/IsBA KATO CE PasfC/iv HeTHaTa neuanba
Way 3aryba 3a Mepuojia, NOANEKALLA HA PasnpefciieHUe MEKLY AKUHOHEPUTE, MPHTEKATENW HA
OOHKHOBEHH aKLIMK, Ha CPEAHO-NpeTeryicHus OPoi Ha AbpikaHHTe OOHKHOBEHH aKUKMH 33 NEPUOA.

Cpenno-npeTeraeHusT Gpoll aKuMK NpeacTaBnsasa GposT Ha IbprkanHTe OBUKHOBEHY AKLIMH
B HAUaJOTO Ha fl€pHoja, KOpHUrupaH ¢ Opos Ha obparTHO W3KyNeHWTe ODMKHOBEHH aKUMH W Ha
HOBOM3/IAlCHUTE TAKMBA Mpe3 NEPHOJA, YMHOKEH Mo cpefHo-BpemeBHs Qakrop. Tozu daxrop
W3passea Opost Ha JIHKTE, MPE3 KOWTO KOHKPETHUTE aKUMK 04 OMIIM [bPiKaHH, CripaMo oBums 6poii
Ha [IHH{Te Npe3 nepHoaa.

Herna neyan®a unu 3aryba Ha akumu ¢ HamaneHa CTOHHOCT HE Ce W3UYMCAABAT, ThH KATO
HAME M3J3ACHH NOTEHLUMANHN aKLHU C HaManeHa CTOMHOCT,
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2.23, Iipuxozu

[lpuxoanTte B APYKECTBOTO CE MPH3HABAT HA $a3za NPUHUMNA HA HAUMCASBAHE M [0
CTENeHTa, 10 KOATO U MO HAYMHE, [0 KOHTO CTOMAHCKMTE U3roAH ce npuaobHBaT OT ApPYIKECTBOTO H
AOKONKOTO NPUXOJHTE MOTaT HaASHIHO Ia C& U3MEPAT.

Ilpu nponaxbute Ha NpoAyKUMS M MaTepHalK MPHXOAUTE CE NPU3HABAT, KOTATO BCHUKH
CBLUECTBEHH PHCKOBE H I10/13K OT cODCTBEHOCTTA HA CTOKHTE MPEMUHABAT y KYTyBaya,

[Ipy npesocraBaHeTc Ha yCNnyrH, NpHXOLUTE Ce NPH3HABAT, OTUNTAHKM eTana Ha
323BhPLICHOCT Ha CAENKATA KbM JATaTa Ha OTYeTa 3a (PMHAHCOBOTO ChCTOAHME, AKO TO3H ETal MOKEe
Aa Obme HANEHUIHO M3MEPeH, KAaKTO W Pa3XO[MTE, M3BbPLIEHH 1O CAENKATA W Pa3XOAHTe 2a
OPHKTIOUBAHETO .

Hpuxopure ce ouenssarT na Oaza CrpaBejNMBaTA LIGHA HA NPORAACHMTE MPOAYKLMS H
YCAYTH, HETHO OT KOCBEHH AaHbUM (faHbk go0aBeHa CTOWHOCT) M MPEAOCTABEHH OTCTLIKH M
pabaTi.

Herhure pasnnkn oT npomsaHa Ha BanyTHH KyPCOBE, CEBBP3AHM C NApHYHM CPEACTBa,
TbPrOBCKH B3EMaHHS M 381LJDKEHHS, AEHOMHMHMPaHH B UYN(ASCTPaHHa BalyTa, CE€ BKMIOYBAT B
oT4eTa 33 BeeoOXBaTHMA 10X0A (B neuanbara WK 3arybara 3a roanHarta), KOraTo Bb3HHKHAT.

(DHHAHCOBMTE TPHXOAM C€ MPEACTABAT OTACNHO Ha /MUEBATa CTpaHa Ha OTUETa 32
nevanbata unu sarybara u Apyrus sceobxparen goxo (B nevanGara unu sarybata 3a rofMHaTa).

2.24. Pasxonu

Pasxonute B ApY)KECTBOTO Ce MPU3HABAT B MOMEHTA HA TAXHOTO BB3HMKBAHE M Ha Gasa
MPHHLMIKTE HA HAYHC/IABAHE M ChNOCTABMMOCT, M A0 CTEIIEHTA, 10 KOATO TOBA He OM AOBEnO 3a
NPU3HABAHC HA AKTWBW/TIACHBH, KOWTO HE OTFOBApAT HA OMNPEENCHUATA 33 TAKMBA CBITIACHO
MC®DO.

Pazxoaute 3a GbAeIlM NEPHOAN Ce OTNAraT 3a MPU3HABAHE KATO TEKYLL Pa3xo/ 3a NepHoaa,
rpe3 KOWTO JOrOBOPHTE 38 KOHTO C€ OTHACAT, C& H3MTBJIHSBAT.

DUHAHCOBUTE PasxOM CE MPEJCTABAT OTACNHO HA JIMLUEBATA CTPaHa HA OTYETA 3a nevandarta Mau
sarybara n apyrus sceobxpateH foxon (e neyanfarta wim 3arybaTa 3a roauHara).

2.25. Hpeuenkn oT onpeaeNsmo 3HAYEHHE NPH MPHIATAHE CUCTOBOAHATA NOJHTHKA
Ha JpyxecTBoro. KmouoBu npHGAMZHTENHH OUEHKH H NPEINOAOKENHS ¢ BHCOKA
HECHTYPHOCT.

MaTepuantu 3anacH

Hopmanes kanauurer

HopmanHKAT Npou3BOACTBEN KanaiMTET Ha APYWKECTBOTO € ONpe/esieH Ha 6a3a NPeLEHKHTe
HA DPBKOBOACTBOTO (C/iea HANpaBeHH aHaNW3N) 3a ONTHMAJHO HATOBAPBAHE HA HErOBHTE
TPOM3BOJCTBEHH MOLIHOCTH W BB3BPBUIAEMOCT HA MHBECTHLMWTE B TAX, [IPH NPOAYKTOBA
CTPYKTYpa Ha NPOHU3BOACTBOTO, NpHeTa 3a obuuaiina. Koraro dakTuuecku peanuzupanust obem 3a
OTAENHU TNPOH3BOACTBA € FIOJl OTNPEIENCHUs OT APYXKeCTBOTO 00eM HOpMAJICH TNPOH3BOACTBEH
KanauMTeT, Ce FMPABAT CLOTBETHWTE MPEU3UMCACHWA HA MOCTOAHHWTE PA3XOAHM, BKIIOYEHH B
ceBecTORHOCTTA Ha 3aMacHTe OT MPOAYKLUMSTA H HE3aBbPLUISHOTO NPOM3BOACTBO.

Obesuenka

B kpas na Beaka (MHAHCOBA TOAMHE JPYKECTBOTO M3BLPLIBA MPErNie] Ha ChCTOSHHMETO,
CPOKA HA FOAHOCT W M3MON3BAEMOCTTA HA HAJMUHMTE MATEPHAnHW 3anacu. [lpu ycTaHoBaBaHe Ha
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[lpunosxenns kbM MHAMBUAYATHHS (PHHAHCOB OTHET 3a MbPBO TpUMeceune Ha 2018 r.

34T1aCH, KOUTO ChABIRKAT NOTCHUMAIHE BEPOATHOCT A4 He Obnar peanu3vpany Nno ChlleCTRYBALATE
um GanancoBa cToHHOCT B ciieABaniuTe OTYSTHH NEPHOLH, APYIKECTBOTO obe3neHaBa MaTEpHAIHUTE

3ar1acH 10 HETHA PeaM3UpyeMa CTOHHOCT.

AKTIOBPCKH HIUUCNEHUS

Ipu onpegenste Ha cerawHaTa CTOHHOCT Ha I(LATOCPOUHHTE 3A/LIDKEHNS KbM NepcoHana
NpH MEHCHOHHPAHE C€a M3MON3BAHM M3UMCIICHHA HA CEpPTU(GHLMPAHH AKTIOEPH, GasMpaHu Ha
MPEANOJIOKEHHA 33 CMBPTHOCT, TEMIlI Ha2 TEKYYECTBO Ha Nepconana, Oboewo HWBO Ha paboruu

3aIU1aTH M AUCKOHTOB (paKTOp.

3, Hmorun, mamnnu 0 obopyasane
B xunnon nesa 3emn  Crpaau Mawnun  Cwops  ‘Tpancn, Qbzapexnasie B npouec na Obo
IRENNA CpeacTsa HARYTH 113Fp€|.}l(,[[ﬂ.HC

OTrueTHa cToiiHoeT:
Crofinoct kbM 31 nexemapu
2017 405 7,534 6,497 2,630 437 1,062 27 18,592
Canao ksm 31 mapr 2018

405 7,534 6,671 2,026 437 973 14 18,659
Harpynana amoprizauun
Canao xem 31 nexeMspu - 1,102 1,997 508 224 491 - 4,322
2017
Canno kbm 31 mapt 2018 - 1,140 2,124 526 238 422 4,450
banrancosa crofinocT Kbm 31
Aexemepy 2017 405 6,432 4,500 2,122 213 371 27 14,270
Banamcosa ¢croinoct kb 31
mapt 2018 405 6,394 4,547 2,100 199 551 14 14,210
4, Iwarorpafinn HeMATEePHANHH AKTHBH

B xunnou neea [Tporpasun [Tpara s/y B3 npouec 1a O6uwo
MPOAYKTH cofcTseHoCT BhBEKAANE

OTueTHa cToliHOCT:
Casnno kom 31 nekemspy 2017 405 421 50 876
Canao xbym 31 mapr 2018 450 434 32 916
HaTpynaua amoprrsanns
Canao kbM 31 nexemapu 2017 128 197 - 325
Canao xbwm 31 Mapt 2018 138 209 0 347
Banancosa crofiHoct kbm 31 nexemspu 2017 277 224 50 551
banancora cTofinoer kbm 31 mapr 2018 312 225 32 569

flpagaTa BbpXy COGCTBEHOCT C& CHCTOST OCHOBHO OT THPFOBCKW MApKH — HALHOHAAHH W
MEIKAYHAPOAHH, ¥ CEPTHRHKALMM HA APYIKECTBOTO O MEKAYHAPOLHHA CTAHAPTH,
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TIpHAOIKEHHA KbM MHAHBHIYaIHUS (PHHAHCOB OTYET 3a MBPBEO TpHMeceure Ha 2018 r.

5. HusecTHHHH B XbLICPHH JPYAKECTHA

B xunadu nesa 31 mapr 2018 r. 31 nexemepu 2017 1,
Jlagena Arpo EOOJ] — 100 % oT kanurana 105 105
Jlagena Mupuanpattzunr EOOH - 100 % or 5 5
KanuTana

Obwo 110 110

TIpeameTsT Ha AeHHOCT Ha JBLUEPHHTE APYIKECTBA € KaKTO CIBa:

Jlapena Arpo EOQO]l: cbagasane Ha HOBM NABAHAY/IOBH HAc@IAEHMA, NMOLNbPIKAHE Ha
CHIECTBYBALUNTE NABAHAYAOBH HacaxaeHus u npoaaxba Ha [poAykuus oF CcoBCTBEHO
IPOH3BOACTERO,

Jlapena Mubpuangabhsuir EOOJI: MapkeTHHIOBH aKTHBHOCTH, MbpUaHIaH3UHIOBH YCIYTH,
a3ape MOHWTOPUHI Ha KO3METHYHHS CEKTOp, pa3paboTBaHe HA THPTOBCKH W MPOMOLMOHANHU
NONUTHKK W MEPOTIPHATHA, pa3pabOTBAHE M BHEAPABAHE HA BCAKAKBM TEXHHKH TIPHIIONKHMH B
nasapurte na ObP300GOPOTHH CTOKHM, KOMTO YBEIHUABAT NA3aPHOTO NPOHMKBAHE M nposaxGure,
Gpena MEHMIKMBHT, TP akTHBHOCTH M ApYTH AHHOCTH

6. Jpyrn ALATOCPOYMHH B3€MAHHA

B xunaou nesa 31 mapt 2018 r, 31 nexemepu 2017 r,
[lpepocTapeHH OBIATOCPOMHH 3a3€MU HA JIBLLIEPHO 258 258
JPYKECTBO

Obuwo 258 258

7. Marepuannu 3anacy

B xunndu neea 31 mapr 2018 1. 31 nexemepu 2017 r,
["oTora npoaykums 3,676 4.076
Hesapbplueno npouseoacteo 3 8
Cyposuuu 1178 988
Ambanasicu 1105 969
Hpyru 254 151
O61o 6,221 6,192

8. TobproeckH n Apyrn B3emManus

B xwinou nesa 31 mapt 2018 1. 31 mexemepu 2017 r,
BaeMaHus OT KITHEHTH 2,887 2,323
B3eMaHua no npeaocTaBeHn aBaHcH 70 211
Baemanus oT cebp3aHy NpeAnpHATHS 88 56
CbaebHu ¥ NPUCHICHH B3eMaHus 16 17
Obesnenka Ha CbAeOHK BIEMAHMS (15) (15)
1 2
HJC 3a Bb3cTaHOBsIBaHE - 410
Hpyry Bzemanus 1 2
[Ipepnnarenn pa3xoan 102 106

Obuo 3,149 3,110
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TIpHnoxkenns KbM MHIMBHIYaIHHS (PHHAHCOB OTHET 3a MLPBO TpHMeceune Ha 2018 r.

PbKOBOACTBOTO Ha APYMECTBOTO CHHTA, Y€ CTOHHOCTTA, MO KOSTO ThPrOBCKMTE W APYFH
B3GMaHMA Ca& MPCACTABEHHM B OTYETa 3a (DMHAHCOBOTO CBCTOAHWE, CBLOTBETCTBA HA TAXHATA
cnparetuBa cToORHOCT kbM 31 MapT 2018 roguna u 31 nexemspu 2017 roguna.

9. Tlapuusu cpeacTBa H eKBHBANECHTH

B xunaou resa 31 mapr 2018 r. 31 nexemppu 2017 1.

IMapuunK cpencrea B fesa 8 276
[Mapu4nu cpeacTra B yyKuecTpanta BanyTa 264 534
bBrokypaHs napyunm cpejcTsa B neBa 19 19
IMapuunu exBHBaNeHTH - 3
Obwo 291 832

10, CobGcrBen xanurag

OcHoBeH akLWOHEpeH KanuTan

Kbm 31.03.2018 r. peructpupanust akuuoHepeH kanutan Ha Jlapena AJ Bp3nM3a na 320
XWILJB., pasnpegenedu B 319,981 OeznanuuHu NOMMEHHM aKUUK ¢ HOMHHAJHA CTOHHOCT €IMH NeB
38 aKLiHA.

C pewenne N 1107-E or 08.08.2017 r. Komucusita 38 (unancos Hagsop Ha PenyGnuxa
Bbarapus noTBLPAK NPOCTICKT 33 MLPBHYHO MYGTHUHO NIpeanarate Ha eMHcHs B pasmep Ha 53,330
Bpoa oOnxHOBEHH, Ge3HAIMYHM, TIOMMEHHY AKLIMHM C MPABO HA T71aC, ¢ HOMUHANHA CTOMHOCT | Nes 1
CMHCHOHHA CTOMHOCT 79 fieBa Beaka, kouTo na OwjaT wsnadenu or Jlasena AJ] B pesysrar Ha
YBC/AMHABAHE HA KapuTajla Ha APYXKEeCTBOTO, ¢bhrilacHO B3eto Ha 01.06.2017 r. pewenwe na
4/IeHOBETE HA CHBETA Ha AnpekTopuTe Ha Jlagena A/l

Pesynrara or ny6nuMuHOTO rpedsiaraHe HA eMHCHATA OT AKUHH €: 3aricaHi OBHUKHOBEHH,
Ge3HanuuHy, NOMMEHHH aKLHHK ¢ IPaBO Ha [Jlac, ¢ HOMMHaIHa CTOHHoCT 1 sies 53,329 6pos; cyma,

nojmyveHa cpemly sanucanure akuuu 4, 213 Xwias.; pasxoad no my6aMuHOTO npeanarade 30
XHI.JIB.

Kbm 31 mapt 2018 r. pesepsure Ha apyxecTBOTO 06061EHO ca NPeACTABEHYU B TabaHuaTa
no-nofy:

B xunadu nesa 31 mapT 2018 1, 31 nexemspu 2017 r.

3aKOHOBM  pe3epBM,  KATIUTANM3HPAHH  OT 93 93
neuanbara

[peMnen peseps 6,729 6,729
JOMBIHUTENHH pe3epBH 4,341 4,341
O6wo 11,951 [1,951

OcHosen foxon Ha aKuKs
31.03.2018 . 31.03.2017 r.

Herna neuan6a 3a nepuona B Xui.Js. 48 380
Cpento npeternex 6poit akumu 319,981 266,652
OcHOoBEH IOX0[ Ha aKuus B Jesa 0.150 1.425
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[prnoxenns KbM HHAMBHAYATTHKS HUHAHCOB OTUET 3@ MTbPBO TpHMeceuue Ha 2018 1.

11. Isnrocpounu saemu

B xunadu neaa 31 mapr 2018 r. 31 nexkemspu 2017 1.
3aemu OT CBBP3AHH NPEANIPHATHA 5,845 5,845
TLproeckM 3aeMu - -
baHkOBH 3aeMu 217 236
Obuwio 6,062 6,081
B xunadu nesa 31 mapr 2018 r.
Hpnrocpouna uacr Kparkocpouna uact
Husectnunonn GaHkoBH 3aeMu 217 891
O6mo 217 891
B xunaou neea 3t nexemspu 2017 .
Henrocpouna vacr KpaTrxocpouwa uacr
WMHBeCTUIHOHK GAHKOBH 3a8MH 236 1,190
O6mo 236 1,190

3aeMuTe OT CBbP3aHW OPENPHATHA NPEACTAaBAABAT npedocTaseH oT Bamtumop QO]
AwArocpoyeH 3aeM. JloroeopeHara cyma na 3aemsT € 10 3,500 xun.espo npu 4% roauinHa NHXEA W
KpacH CpoK Ha noracasaHe nexeMspr 2022 r.

Jlapena AJ[ uma CKTIOMEHM TPU JOrOBOPM 33 HHBECTHLMOHHM OAHKOBM 3aeMH.
Horosopenara cyma € cboTBeTHO 2,045 xuiespo, 424 xun.espo n 849 XWiJiB. © KpaeH CpOK Ha
rnoracsgaHe chOTBeTHO AekemBpu 2018 r., ronuw 2018 r. w suyapu 2022 r. TMonyuenure
MHBECTHLIMOHHK 33€MH B CBPO Ca [OrOBOPEHM MNPH JIMXBEH MPOLEHT onpejcieH Ha 6Gaza
TpumecedeH EURIBOR runoc nagbaeka 2.25 nyHkra, o ne no — manko ot 2.25%. [MonyueHust
MHBECTHLHOHEH 3aCM B JIeBA € JOrOBOPEH TIPU JIMXBEH NPOLEHT onpejeiel Ha Gasza enHomeceueH
SOFIBOR runtoc HapGaska 2,15 nyHkTa, HO He 110 — Manko ot 2,15%.

Jlasena AJl wma [Ba CiUTIOMEHM [OTOBOpPA 33 GaHKOBH KPEAHTH - Turl OBbpApadr.
Horosoperara cyma e cboTBeTHO [185 xunuie. u 800 xun.nB., ¢ KpaeH CpPOK HA NOTACHABAHE
chorserHo mMapT 2020 u ronu 2020 r. W JOTOBOpPEH JIUXBEH NPOUEHT CLOTBETHO EAHOMECeueH
SOFIBOR nmoc HanGasxa 1.75 v eaxomeceuen SOFIBOR naoc nanbaska 2.3 nyHkra.

3a obesneuaBane Ha B3EMAHHATA HA GAHKOBMA KPEIMTOP Ca yupeAeHH JOrOBOPHA HIOTEKA
BbPXY HEABMXKHMH MMOTH U 3aJ10T HA HA MAlUWHU W ofopyaBare coGerBeHoCT Ha Jlapena AJl, sanor
Ha B3eMaHHs N0 Ge3pbiMes/iHa (PUHAHCOBA NOMOLL H 3a/0T Ha BIEMaHMs Ha [PyIKECTBOTO.
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Ipunoxenns koM nHAMBHAYANHKS QUHAHCOB OTYET 32 MBPBEO TpuMeceune Ha 2018 r.

12, Orcpovenu JanbLYHHE MACHBH

rI:{}f)}/?l((?CI'I‘BO’l'O € MPU3HANO0 OTCPOYEHH AAHBLYHH GKTHBH H INACUBH MO fanaHcoBus METOH Ha
3abJDKEHUATA, Ha Dasza Ha CPaBHABAHETO HA CUCTOBOAHHTE W AAHBUHMTE CTOHHOCTH HA CNCAHWTE
dKTHBH M N1aCHUBH.

B xunagu neca 31 mapr 2018 . 31 nexemepu 2017 r.

OTcpoueHl JAHBUHM TTACHEH

Hmotn, matuu 1 obopyaeane 125 125
125 125

OrcpoueHn JaHbYHH aKTHBH

Hauuncnenus 3a HEU3NON3BAH [1ATEH OTNYCK {5) (5)

3apbxerus KbM nepcoHana npH (1) (10)

TIEHCHOHMPaHe

Joxonm Ha dusnyeckn nuua (3) (3)

Teproeeku u apyru B3emanus (N {h

Hanvuna 3ary6a - -
(19) 19

Herun panbunn (axTnBu) nacusu 106 106

flpu npusHasaHe HAa OTCPOUEHHTE NAWBLUHM AKTHBH € B3€TA NPEABHI BEPOATHOCTTA
OTAEHUTE pasinKu Ja uMaT obpaTHo nposBeHHe B OBACILE W BL3MOIKHOCTHTE Ha IPY)KECTBOTO Aa
reHepyupa AocTaTbyHa AanbyHa nevanta.

13. IIpaBuTesicTReHH QHHAHCHPAHHS

[TpaBurencTeHnTe (PUHAHCMPAHHMA Ca MO CKIKMEHH [OroBOpH ¢ MHHHCTEPCTBO Ha
HKOHOMMKaTa 3a Oe3Bb3Me3fHa (PMHAHCOBA MOMOLL TO ONepaTHBHA rnporpaMa M HOBaLUMU
KoHKypeHTHocmocoGHocT  2014-2020  r”  u  omeparusHa nporpama  ,,PasBuTie  Ha

KOHKYpeHTHocrocobHocTTa Ha 6barapekara nkoHomuka 2007-2013 r.”,

HbarocpouHa u KpaTKOCpOUHa HacT Ha MOMyueHUTe QUHAHCHPaHHS:

B xunadu nega 31 mapT 2018 r. 31 nexemepu 2017 1.
Hearocpouna  Kpatkocpouna  O6we  Jearocpouna  Kpatkocpouwa  Obwo
“acT “acT Hact ‘acT
OI1 ,,MuoBaunn u 664 103 767 664 103 767
KOHKYPEHTHOCHOCOOHOCT
2014-2020 r.”
OI1 ,,PazeuTtue Ha 644 39 683 644 39 683

KOHKYPEHTHOCTIOCOBHOCTTa
Ha ObArapekaTa HKOHOMHKA
2007-2013 r.”

O6wo 1,308 142 1,450 1,308 142 1,450

KpaTkocpodnata uacT oT dmnancupanuaTa e 6bae NPHU3HATA KATO TEKYLL TPHUXOJA Mpes
cienpaluTe 12 Mecela OT jartaTa HA HHAMBHIYAJTHHA OTUET 32 (UHAHCOBOTO CLCTOSHME W €
MPEACTABEHA KATO ,, APYTH TeKYLH 3aJIbIKEHHS”,



JABEHA AJl

TIpriosenus KbM HHAMBHIYaHHS (DMHAHCOR OTUET 3a TbPBO TpHMeceuue Ha 2018 r.

14. AbArocpouHH 3a0b/UKEHHA KbM epeonana

HbarocpounnTe 3a4b/UKeHHs KbM [EPCOHANA NPY OEHCHOHMPAHE BKJIOUBAT CeraLiHaTa
CTOMHOCT Ha 3aiLJDKEHHETO Ha APY)KECTBOTO 3d M3NfaliaHe Ha 00e3UISTeHHd Ha JIMLA OT HAaeTHS
NepeoHan KbM JaTarta Ha oTHeTa 32 (JMHAHCOBO ChCTOSIHUE MPH HACTBIBAHE HA MEHCHOHHA Bb3PAcCT.

Covrnacno Kopexca na Tpyna B Beirapus Bceku Ciy:KuUTen HMa npaso Ha ofeslueTeHHe B
pasmep Ha e OpYTHH 3aIUIATH TIPY MEHCHOHHPAKE, a aKo € paboThi NIPH chiuMs pafoTonaTen npe3
nocnefHuTe 10 roguHK OT TPYIOBHA MY CTaK, 00E3ILETEHHETO € B Pa3Mep Ha WECT GPYTHH 3armary
KbM MOMEHTa Ha neHcHoHupane. Toa e ninaH ¢ fedUHUpanK JOXOAH.

3a onpepensane Ha Te3W 3aABIKCHUS APY)KECTBOTO € HAMPABM/IO AKTIOEPCKA OLEHKA KbM
31.12.2017 r., kaTo e NON3RA/O0 YC/AYrHTe Ha CEPTHRHULIMPAH aKTIOEP.

3aabIeKeHUeTo 3a 06e3leTeH e NPH NEHCHOHNpPAHE MPU3HATO & Gananca kbM 31 mapT 2018
1 31 nekemespu 2017 romHHa ce ChCTOM OT CNEAHHTE KOMMOHEHTH:

B xunadu nesa 31 mapt 2018r. 31 nexemepu

2017r.
OOGe3uieTeHHs MPH JOCTHIAHE HA NEHCKOHHA Bh3pacT 104 104
OGe3IeTeHUs TIPH ITPEIKAEBPEMEHHO NEHCHOHUpPAHE 1 ]
O6wo 3anabmkenne 3a obeslereHye Npy NEHCHOHHUPaHe 105 105

15. 3agbxeHHs 00 PUHAHCOB JAHIHHT

Brnrouenure B oTueTa 32 (MMHAHCOBOTO CHCTOSHUE 3abIDKEHHS 1O GHHAHCOB JTUBUHT Ca 110
aorosopu 3a npuaobWBane Ha astomoOunM W obopynsaHe. Te ca MNpeAcTaBeHW HETHO OT
ABKMMATA B OBACIIE THXBA M Ca KAKTO Cile/iBa:

B xunnodu nega 31 mapr 2018r. 31 mexemppu

2017 r.
Cpox — 2o egHa roalHa 11 12
Cpox — Haj eaHa roguHa 33 39
OBwo 44 51

Jumxumure B paMKkuTe Ha cnenpawuTe 12 Meceua NU3UHTOBH BHOCKH ca NPEeACTAREHH B
OTHETA 34 (PMHAHCOBOTO CRCTOSHHUE KATO “APYrH TEKYHIM 3aXb/HKeHU ",

16. KpaTtkocpounn 3aemn

B xunadu nesa 31 mapr 2018 1. 31 pexemspu 2017 1,
HUHBECTHLHORHK BaHKOBH KPEAUTH - 891 1,190
KPaTKOCPOUHA 4YacT

Bankos oebpapadT 285 898
O61wo 1176 2,088
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[1punojcenns kbM MHIMBUAYANTHHS (PUHAHCOB OTHET 32 MBPBO TpuMeceune Ha 2018 r.

17. Texymu THProBern 3agb/KeHU

B xunau aesa 31 mapr 2018 . 31 nexemepu 2017 1.

3abIKEHHSA KM CBBP3aHHU TIPCANPHATHA 59 -
3aibmKeHHs KbM JOCTARYMLN 1,303 1,034
[Monyuenu aaHcH 58 80
O6wo 1,420 1,114

3anbIKeHUATA KM HOCTABHHLM ca TEKYUIH W Ca 34 fI0/TYYEeHH MaTepHalli U YCITYFH.
PBKOBO,ELCTBO’E‘O Ha DpYXKEeCTBOTO CUWTA, Ye CTOHHOCTTA, [0 KOSTO KPaTKOCPOYHHTES 3a0bLJIKCHUS ca
MpeacTaBeHH B 0TYeTa 3a CEJHHEIHCOBOTO CBLCTOAHKE, CHOTBETCTRA HA TAXHATA CIPaBeIfIMBA CTORHOCT.

18. 3agb/uKennst KbM MEPCOHAIA H 32 COUHANHO OCHIYpsIBANE

B xunadu nesa 31 mapr 2018 1, 31 nexemepu 2017 1.
Hauncnenus 3a Bb3HATPRKICHHS 104 97
Hauucnenus 3a Bb3HATPAKACHHS 3a 40 40
HEW3MONI3BaH FO/MLISH [U1aTeH OTNYCK

3agb/OKEHHUS KbM COLMANHOTO OCHTYPABAHE 41 39
Haumcrenns 3a  ocurypuTefiHM BHOCKH 3a g 8
HEM3MON3BAH TOAMUIEH TIAATEH OTIIYCK

Obwo 193 184

19. 3apnyorenns 3a AaHBRHA

B xunaou nesa 31 mapr 2018 1. 31 nexemspu 2017 r.

Hanbuy BhpXy JOXOAUTE HA (PH3UUECKUTE NHLA 22 21
Hanbk gobarena croiiocT 67 -
KopriopaTieeH jaHbk 5 |
JlaHbli BbpXy pasxoauTe 1 7
Obuo 95 29

20. Tpyrn TekyLIH 3ab/KeHHS

B xuaaou rega 31 mapT 2018 r. 31 nexkemepu 2017 r.

IlpaBuTescTaeHn GUHAHCUpaHHS 142 142
["apanunn 19 19
3aibMKeHHs KhM 3aCTpaxoBaTenu 3 9
3aabakeHus Mo GUHAHCOB NHU3HHI 11 12
06w 175 182
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[Tpunoskenms koM HHAMBHAYanHUA DMHAHCOB OTUET 3 ILPBO TPHMeceuue Ha 2018 T.

21, IIpuxoau ot npogaxou

B xunacu nega
[Ipuxoau OT KO3METHYHM TPOU3BOACTBA
Ipuxoay oT Apyru NpoH3BOACTRA
Tpuxoan OT NpefoCcTaBEHH YCIyTH
Obwo

22. Apyrd npuxoan or geiinocrra

B xunaou nesa
[Tpuxoan oT prHaHCHpaHKs
Hdpyru apuxoau
O6wo

banancopara cToifHoCT Ha NpojajieHWTe aKTMBU 3a NLPBO TpuMeceune Ha 2018 r. 13

31.03.2018r. 31.03.2017 r.
3,597 3,141
212 1,104
12 16
3.821 4,261
31.63.2018 r. 31.03.2017 r.
i -
12 4
13 4

XunB. (2016 r.: 7 Xxunas.) € ot npofaska Ha MaTepHanH,

23. Pa3xojH 3a CYPOBHHH H MaTepHaIH

B xunnou nega
CyposutuK 1 amBanasu
Eneprufinn pasxonm
[lopuBa 1 cMazo4yHH MaTepHany
PesepeHu yactu
Pexnamun matepuanu
Hpyru MaTepuanu
Obwo

24, Pasxoawm 3a mepeonasa

B xunacu neea
Bb3HarpaxicHHd Ha repcoHana
OcurypHTeiHi BHOCKH
Qbuo

25. ipyru pa3sxoau 3a aefiHocTTa

B xunaou nesa
Japenus
[Ipeacrapurenty U M3NMKEHKU
Pasxoau 3a koMaHAUPOBKH
Pazxonu 3a 6pax
Hpyry pasxonu
Obwo

31.03.2018 r. 31.03.2017 .
1,549 1,729
51 41
3 5
5 |
31 25
30 25
1669 1,826
31.03.2018 r. 31.03.2017 1.
375 320
91 79
466 399
31.03.2018 r. 31.03.2017 .
2
41 35
4 7
5 4
9 33
o1 79
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MMprnoxenns KbM MHIMBHAYANHUS (UHAHCOB OTYET 33 MLPBO TpUMecedne Ha 2018 .

26. ®unaucosu Hpuxoan/(pazxonn)

B xuasou neea 31.03.2018 r. 3103.2017 1.
Pasxonm 3a TMXBH MO 3a€MH (I (22)
Paaxonu 3a AUXBAH N0 3a€MH OT CRLP3RHM AMLA (58) (68)
bankorK TakcH (12) (13)
OrpuuaTenHy pasnik| OT MPOMAHA Ha BANYTHH (33) (13)
KypcoBe
[lonoxurenuyn  pasnMkd  OT  nNpoMsHa  Ha 26 14
BATYTHH KYypPCOBE
Obwo (87) (102)

27. Kateropun ¢uHAHCOBH HHCTPYMEHTH:

B xunadu nesa 31 mapr 2018 r. 31 mexemapun 2017 r.
(dunancoBy aKTHBH
Biemanua oT npenocTaBeHM 3aeMH Ha ABLIEPHO

APYIKECTBO 258 258
Baemanus oT KNUEHTH H JOCTARYMUM 2,976 2,592
{lapuuHu cpeAcTBa W MAPHYHM EKBHBANEHTH 291 832
06110 (hMHAHCOBH AKTUBH 3,525 3,682
DHHAHCOBH NMAacHBH 31 mapT 2018 1, 31 aexemepu 2017 r,
3a0b/DKEHH TT0 33€MH OT CBbLP3AHH TIPEATIPHATHS 5,845 5,845
3aabaKeHus 1o 3aeMu oT GaHky 1,393 2,324
3aAbIKEHHs! N0 ThPrOBCKH 3aeMH - -
THProBcky 3abIBKEHHS 1,303 1,034
3aab/KeHUs MO QUHAHCOB NU3HHT 44 51
O6wo GuHAHCOBH AacHBH 8,585 9,254

Ouenspane 1Mo cnpaBeIHBa CTOHHOCT

Hsakou cueToBOAMW cTaHmapTH [aBaT Bb3MONKHOCT 3a MNPHEMAHE HA MOAXO[ 32
MLPBOHAYANHO M [OC/ICABALUOC OUEHABAHE HA OMNpeNeNieHH aKTUBH ¥ [MacHBH M0 TAXHATA
CrpaBeIMBa CTOMHOCT. 33 HAKOH (PMHAHCOBH aKTHBH U MTACHBH CYETOBOAHHUTE CTAHJAPTH H3UCKBAT
H3KAIOYHUTESTHA OLCHKA 110 crpaBeanea croiHoer. CripaBeanuBara CTOMHOCT € LeHaTa, KosSTo OU
Ouna nomyuena npu npofaxGara Ha aKTHE WK [UIATEHA TIPY PEXBBPIIAHETO HA MAcHB B 06Mualina
cleNka MEXIY MasapHH Y4acTHHUM KbM JaraTa Ha oueHseaHe. Tasum cTolHOCT caeiea pa ce
onpenens Ha OCHOBHMS I1a3ap Ha APYKECTBOTO, WIH TP JIHIICA HA TAKDBB, HAa HAW-W3ro4HHUS, A0
KOHTO TO MMa QOCTBLIT KbM Task fAaTa. CripaBeisiMBaTa CTOMHOCT Ha MACHE OTPasfBa pHUCKa OT
HCH3ITLIHEHHE Ha 3aABKeHHeTo. KoraTo € BB3MOMCHO, JPY/KeCTBOTO OLIEHSBA CNPaBCiMBATA
CTOMHOCT Ha €JIHH AKTHB WK NacKe, W3No3Balikyu GOPCOBH LEHH Ha aKTHBEH Nasap, Ha KOHTO TO ce
kotupa. [lazapbT ce cunTa 32 AKTUBEH, AKO CAGJKHTE 33 TO3H AKTHB MJIHM NACHB CE HM3BBLPLUBAT C
LOCTaTb4HA 4ecToTa U 00eM, Taka 1€ Ce OCHIYPSABa HENPEeKbCHATA LEHOBA HH(OPMALIMA, AKO HAMA
BopcoBa LeHa Ha aKTHBEH Na3ap, APY)KECTBOTO W3MON3BA TEXHUKH 33 OLIGHABAHE, KATO MAKCHMAIHO
M3N0A3BA NOAXONAM HabI0AaeMH BXOAALUM AAHHH W CBEXAA A0 MHUHMUMYM HW3MON3BAHETO HA
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nenabionaemute. M3bpanara TexHuka Ha oliensBate 00XBaia BCHUKM (BaKTOPH, KOUTO MasapHHTE
y4acTHHUHM OWxa B3enM B TpeABHA NpH LeHooOpasyBaHeTo Ha caenkata. Kouuenuusara 3a
crpaBeljiMBaTa  CTOMHOCT [peanonara peaiusupaHe Ha (DMHAHCOBHTE WHCTPYMEHTH upe3
npoaaxba. B noseuero ciyyan obave, 0cofeHo N0 OTHOLIEHHE HA TEKYLIMTE ThPrOBCKH B3EMAHHs
H 3a[IbJKEHHSA, KAKTO W TOJYYEHHTE KPEIHMTH, APYKECTBOTO OYaKBa 1A pealu3npa Te3H (pPMHAHCOBH
4KTHBW M IIACHBH YPe3 TAXHOTO LSJIOCTHO OOpAaTHO M3MUIallaHe WM MOTAacsiBaHe BbLB BPEMETO.
3aToBa Te ce MPe/ICTaBAT M0 TAXHATA HOMHHAJIHA I AMOPTH3HpYeMa cToinocT. [onamara yact ot
(MHAHCOBMTE AKTMBH M NMAaCHBHM Ca KPATKOCPOUHM MO CBOSTA CHUIHOCT, [OPajd TOBA TAXHATA
crpaBe/VIMBa CTOMHOCT € NpubAM3HTE/IHO paBHa Ha GanaHcoBaTa UM CTOMHOCT.

PbKOBOACTBOTO Ha Apy»KecTBOTO cuWTa, 4Ye [MpH CHLIECTBYBALIMTE OBCTOATENCTRA
NPEACTABEHHUTE B OTHYETA 3a (DUHAHCOBO CLCTOSHHME OLEHKH HA ()MHAHCOBWTE aKTHBM W MACHBH ca
BB3MOMKHO HAH-HAAEK/AHH, /ICKBATHHU U IOCTOBEPHH 34 Lie/IuTe Ha (PMHAHCOBATA OTYETHOCT.

28, CBbp3aHHl THNA H CACJKH C THX

Cebpsann iua na Jlapena AJ] npes nbpBo Tpumeceuune Ha 2018 r.:

bantumop OO/] — maskopuTapen coOCTBEHUK

JlageHa Arpo EOO/JI — abLuepHO ApysKecTBO

Jlasena Mbpuanaaizuur EOO/] — abluepHo Apy»KecTBo

Koncrantun Jlumurpos Ilanamanos — [lpencenaren u Msnbanutenen uien na CobBera Ha
JUPEKTOPHTE

[Terbp Anekcanapos Tpener — 3amecTHuk - npesceaaren Ha ChBETA HA AMPEKTOPHTE;

Crena Kpberesa Mopaanosa — Unen na Cheera Ha JHUPEKTOPHTE

['anuna Meanosa Jlniuoscka - [pokypuct

Cuneus Xpucrosa Jlunesa — Aranacosa - [Ipokypuct

KoM 31 mapt 2018 r. npyskecTBOTO HMa CIICIHATE HEYPEAEHH Pa3UeTH Che CBbP3aHH JIHLA:

B xunsou nesa Bun Ha caenkara Heypenen pazuer

JlaBena Arpo EOO/T 3aem 258
Jlapena Arpo EQO/J] HaeMu 1
JlaeeHa Arpo EQQJ] ABaHCH 87
OB61wo B3eMaHus 346
B xunaou nesa Bun Ha cuenkara 31 nexemspu 2017 r.
BanTumop OO/]] 3aeM 5,845
JlaBena Arpo EOO/] TPaHCIOPTHA yciyra |
Bantumop OO JIMXBH M0 3aeM 58
O0uwo 3aab/BKEHHS 5,904

[To w3BbplIeHHTE Mpe3 roaMHaTa CHENKM ChC CBBP3AHWTE JMUA HAMA HEOOMUAMHM YCIOBUS M
OTK/IOHEHHS OT Na3apHUTE LIEHH.

['naBen cuetoBOIMTEN:
tOnuana ITonoea-Hocudosa
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