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MOACHUTE/IHN NMPUNOKEHUA KbM MHAMBUAYATHNA ®HUHAHCOB OTYET
Ha “JIABEHA” AZ rp.lUymeH
Kbm 31 mapt 2017 roguHa

1. YupepgasaHe M permMcrpaymsa

APYKeCTBOTO Bb3HMKBA C pelieHMe Ha LLIYMEeHCKMAT OKPBIKEH CbA, KOMTO 06ABABA, Ye Ha
OCHOBaHue 4n. 6, al. 1 BbB Bpb3Kka € 4n. 174, an. 2 o1 T3 ¢ pewenne Ne 48 or 20.08.1991r. no .
A Ne 48/1991r. BnMCBA B TBPrOBCKMA DETMCTBD aKUMOHEPHO ApymecTeo "/laseHa” A/l cbe
ceqamme UlymeH, ¢ npeameT Ha AeMHOCT: NPOM3BOACTBO M THProBus B CTPAHATA M B YyX6MHA C
nap@OMEPHIHO-KO3METHYHM M (hapMaLEBTUUHU NPOAYKTH M eTEPHUYHM MacAa.

KanuTasbT Ha ApYKeCTBOTO e B pasmep Ha 266 652 nesa, pasnpepeneH Ha 266 652
NOMMEHHW aKLMKM C HOMMHAAHA CTOMHOCT 1 NIEB BCAKA. AKLMOHEPHOTO APY)KECTBO Ce yrnpaBaaBa or
CbBeT Ha AMpeKTopWTe (eAHOCTENeHHa cucTema) B CbCTaB KoucTaHTUH AumuTpos LlianamaHoB -
ManbauuTened unen u npefcegaten Ha Cf, Netbp Anekcangpos TpeHes - 3am. npeacegarten Ha
C4, AnmuTsp MBaHoB HamaeHos - yneH Ha CA.

C Pewenne no Mpotokon Ne 11 oT 16.09.2011r. Ha CbBeTta Ha UPEKTOPUTE, APYHECTBOTO
ce NpeACTaBifABa OT M3IMTbAHUTENHUA AUpeKTop KOHCTaHTMH JmmMnTpoB Lilanamarnos. HasHavyenu ca
ABama NPOKYPUCTA Ha ApyHKecTBOTO [anmHa Mearosa Auwoscka n Cuaeus Xpuctosa Auiinesa -
ATaHacosa. [TpaBaTa Ha NPOKYPUCTUTE CE YMPaXKHABAT KaKTO JIMUHO TaKa M 3aefHo.

»Jasena” A/l e BnncaHo B THProBcKMA PerucTbp - AreHuMa rno snMceaHua Ha 26.02.2008
roAuvHa.

ApywecTtso “NNABEHA” A/l e BnmcaHo 8 perncrbpa Ha BY/ICTAT nog Ne 837066835.

HacToswmaT uHamenayaned bMHaHCOB oTyeT e opobpeH oT CbBeTa Ha AMpEKTOpUTe Ha 14
anpun 2017 roguHa.

2. CyeToBOgHA NOAMTUKA

2.1. basa 3a M3roTBAHE Ha MHOMBUAYASIHUSA (DMHAHCOB OTYET

CbrnacHo 3axkoHa 33 CYETOBOACTBOTO cCYMTaHO oT 1 AHyapy 2005 roguHa HAKOM
TBProBCKMUTE [APYXECTBa B bbarapus ca 3afb/ikeHu fa npuaarat MemayHapoaHUTe CYETOBOAHM
CTak4apTH, NPUETH 3a NpUNoKeHne oT Esponekckus cbto3 (MCC), mam HaumoHanHuTe cTaHaaptm
32 (PMHAHCOBM OTHETM 33 Ma/IKM M CPeAHM NMPEANPUATHA, MPUETH 3a MPUACKEHWe B Bbarapms
(HCOOMCIT). 3aToBa HacTOAWMAT PUHAHCOB OTYET € M3rOTBEH B ChOTBETCTBME C M3MCKBAHMATA Ha
MemayHapoaHuTe CYETOBOAHM CTaHAapTH, M3haHue Ha KOMUTETa 3a MEMAYHAPOAHU CYETOBOAHM
CTaHAapPTH W MPUEeTH 3a NpuaokeHne ot EBponerckuna cblo3 (International Accounting Standards
(IAS). Kwvm 31 mapt 2017 rognHa MCC BKAOUBAT MeKAYHAPOAHMTE CUYETOBOAHW CTaHAapTH,
MexayHapogHuTe craHgapT 3a (wuHaHcoBM otyet (MCOO), TwakyBaHMATa Ha [1OCTOAHHMA
KOMMTET 3a pasAcHeHMa M TbiKyBaHMATa Ha KomuTeTa 3a pasacHeHusa Ha MCOO (SIC - IFRIC
interpretations). MCC ce npeusgaBar BCSKa roguMHa M ca Ba/IMAHM CaMO 3a rogMHata Ha
M3fjaBaHETO CMU, KaTO B TAX CE€ BKAWYBAT BCHMYKM MPOMEHM, KAKTO M HOBWTE CTaHAApPTH M
Pa3ACHEHMA. [onAama 4YacT OT TAX HEe Ca NPUAOKMMM 3a JEMHOCTTa Ha APYXECTBOTO, MopaaM
CNeUndUUHMTE BBNPOCK, KOMTO Ce TPeTHPaT B TAX.

PBKOBOACTBOTO Ha [PYHECTBOTO Ce e ChOoBpasuio C BCMUKM CTAHAAPTM M PasACHEHMA,
KOMTO C€a ApPWIOMMMM KbM Heroeata AeHHOCT WM ca MpHMeTH OMMUMAIHO 33 MPUAOKEHWEe oT
EBponeicKkMA Cbio3 Kbm AaraTa Ha M3rOTBAHETO Ha HacToswMA duHaHcoB ordver. OcBeH ToBa
PBKOBOACTBOTO Ha APYXECTBOTO € HanpaswIo npernej Ha Baesnute B cuna or 1 sWyapw 2017
roAMHa rpoOMeHU B CbLIECTBYBaWIMTE CYETOBOAHMTE CTaHAAPTW KM HE CuyuTa, 4Ye Te Hajarar
3HAYMMM NPOMEHM 1O OTHOLWIEHKE Ha NpunaraHata npes3 TekyliaTta roguHa CUeTOBoAHA NMOAMTHKA.
PBKOBOACTBOTO Ha APYECTBOTO HE CuMTa, Ye e HeoBXOAMMO fa OrOBEeCTABA TEe3W CTaHAapTH M
Pa3ACHEHMA KbM TAX, B KOMTO Ca HanpaBeHW NPOMEHM, HO TE HE C& OTHACAT A0 JAEMHOCTTa MY, THbH
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KaTo TOBa OM MOrNO fa JoBeje [0 HepasbupaHe M MogBexAaHe Ha noTpebutTenmre Ha
HHMOPMALIMA OT TOAMLUHKMA My (DUHAHCOB OTYeT.

HactoawmaT uHAMBMAYaneH roguweH (BPUHAHCOB OTYET € W3rOTBEH B CbHOTBETCTBME C
M3MCKBAMMATA 3@ TEKYWO HauucaABaHe, JAeWCTBAlWC  NPeAnpyATHE,  Npeanas/ivBocT,
CBNOCTABUMOCT MEXAY MPUXCANTE W Pa3XoauTe, NPeaumMCTBO HA CbAbPXKaHWeTO npes dopmarta,
3anasBaHe Mpu Bb3MONKHOCT Ha CHETOBOAHATA MOAMTMKA OT MPEAXOAHMA OTUETeH nepuod,
HE3aBUCMMOCT Ha OTAE/HMTE OTYETHW NEPUOAM M CTOMHOCTHA BPb3Ka MEXAY HadafeH W KpaeH
OT4eT 3a (MHAHCOBOTO ChCTOAHME (BaslaHC), KOMTO ¢a CboBpa3eHM C M3MCKBaHMATa Ha
MexayHapoAHuTe cTaHAapTM 3a (DMHAHCOBO oOTuMTaHe (MCPO) - MCC 1 MMpedcmasane Ha
uHaHCoBUMeE omyemu.

MNpeAnprHATUETO OCBIECTBABA CHETOBOACTBOTO CM HAa OCHOBaTa Ha /OKYMEHTa/aHaTa
060CHOBAHOCT Ha CTOMAHCKUTE onepauui WM bakTH, Kato CrnasBa M3MCKBAHMATA 33 CbCTaBAHETO Ha
[OKYMEHTHTE CbracHO AEMCTBALLOTO 3aKOHOAATENCTBO.

TeKyuoTo CYETOBOAHO OTHYMTAHE Ce OpraHM3Mpa no peja, OfpeAeneH B 3aKoHa 3a
CYETOBOACTBOTO M YTBBPAEH OT PbKOBOACTBOTO HAa NPeANPHUATUETO MHAMBMAYANEH CMETKOMIaH.

[1p1 MbPBOHAY4a/IHOTO OLUEHABAHE Ha aKTMBUTE M NACHBMTE € NPM/AraHa MCTOPUUECKa LieHa,
moauduLmpara B onpeAeneHut CAyYam C NpPeoLeHKaTa Ha HAKOM aKTMBM M NacuBH.

2.2, MepHa 6a3sa

HacToawmAT roaMweH (MHaHCOB OTYET € M3roTBEH NPM CnasBaHe Ha MpMHUMNa Ha
ucTopuYeckara ueHa, MoAUhULMpaH B onpeencHu Cayyau C MpeoueHKara Ha HAKOM aKTMBM M
Mac1ByM O TAXHATA CrpaBe//IMBa CTOMHOCT KbM JjaTata Ha (PMHAHCOBMA OTHET, AOKOAKOTO TA MOXE
Aa 6ble JOCTOBEPHO yCTaHoBeHa. BCMYKM MOAOBHM OTKAOHEHWA OT MPWHLMNA Ha MCTOpMYecKaTa
UEHa Ca ONOBECTEHM HA CHOTBETHMTE MeCTa No-HaTaTbk. BcuukM aadHu 3a 2017 W 3a 2016 rogmHm
Ca NpeacTaBeHH B XM/, f1B., OCBEH KO Ha CHOTBETHOTO MACTO HE € MOCOYEHO Apyro. JoxogbT Ha
e/lHa aKuMsa Ce M34YMC/IABA M CE OMOBECTARA B /ieBa.

2.3. CpaBHWUTENHM JaHHM

CyetoBOAMHATA NMOMTKKA, M3NIOKEHA MO-A0NY € NpM/araHa nocAeoBaTeNHO 33 BCHMUKM
nepuoau, NpeacTaBeHn B HACTOAWMA MHAWBKAYANEH PUHAHCOB OTYET. [1pK HEOBXOAMMOCT HAKOM
OT nepara B CYETOBOAHMA GanaHc, B OTyeTa 3a nevanbara MM 3arybarta U Apyrma BceoBXeareH
AOX04 W B OTY4ETa 3a NapMyHWA NOTOK, NpPeAcTaBeHW BbB (PUHAHCOBMA oTveT 3a 2016 roauua,
KOWTO Ca CPaBHUTENHM AaHHW, B HACTOALMA OTYET Ca NPEM3YMCAEHW M peraacudUumMparu ¢ Len
Aa ce noayuu no-Ao6pa CbNOCTaBUMMOCT C AaHHMTe 3a 2017 roguHa, choBpasHO M3MCKRaHMATA Ha
MCC 1 [Ipedcrassane Ha ghuHarHcosume omyemu.

2.4, UanonseaHe Ha NPUBIM3MTEIHM CHETOBOAHM OL@HKM M NMPeANoNoKeHs

lpeacTaBAHETO Ha (HMHAHCOB OTYET CHINACHO MEXAYHAPOAHWTE CTaHAAPTH 3a (hMHAHCOBO
OT4MTaHe M3MCKBA PBKOBOACTBOTO Aa Harpasy Hal-A06pU NPUSIUIUTE/IHM OUEHKM, HAuMCAeRMA M
PasyMHO OBOCHOBaHM MPeANoOKEHNA, KOMTO OKasBaT e(heKT BbpXy OTYETHUTE CTOMHOCTM Ha
AKTUBUTE 1 MacuBKUTE, HA NPUXOAMUTE M PASXOAMTE, W Ha OMNOBECTABAHETO HA YC/AOBHUTE B3eMaHuA
W 3aJb/KeHMA KbMm Jatata Ha oT4yeta. Te3u NPUBAMBMTENHW  OUEHKM, HAUYMCIEHMA W
NPeArnoioKeHua Ca OCHOBaHM Ha MHpOpMaUMATa, KOATO € Ha/M4yHa KbMm  JaTtaTa Ha
UHAMBUAYaNHMA DUHAHCOB OTYET, MopajM KoeTo Hbaelmre akTUYECKU pes3yaTati GMXa Moram
Aa ObAAT pasNMuYHM OT TAX (KaTo B YC/0BMATA Ha (DMHAHCOBA KPWM3a HECHIYPHOCTMTE Ca fio-
3HAUMUTEAHH),

2.5. GaxTopH Ha hMHaHCOBUTE PUCKOBE

B xoda Ha obuuaiiHata CM AEMHOCT APYKECTBOTO MOME Ja GbAe M3NOKEHO Ha Pas/vuHM
(PMHAHCOBU prcKoBe. MasapHWAT PUCK e PMCKBT, 4Ye CrpaBeanmeaTa CTOMHOCT MAM GbAewpTe
NapuyHK MNoTOUM Ha UHAHCOBMA MHCTPYMEHT LEe BapUpaT NopajM NPOMEHWTE B NasapHMTe LieHM.
MasapHMAT PUCK BKNKOYBA BANYTEH PUCK, JMXBEH PUCK M LEHOBHM PUCK. KPEAWTHWAT pUCK e
PUCKDBT, He efgHata CTpaHa no (QUHAHCOBMA MHCTPYMEHT LWEe NPMYMHM (uHaHCoBa 3aryba Ha
Apyrata, B CAy4an 4e He M3MbJHW JOrOBOPEHOTO 3aAb/IKEHUE. JIMKBMAHWAT PUCK @ PUCKLT, Ye
APYXECTBOTO 6M MOrNo Aa Mma 3aTpyAHeHWs NpM MocpellaHe Ha 3ab/KeHMsTa cu Nno
(PUHAHCOBMTE NACUBH.
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lpes nocneanure rognHK B CTpaHaTa CEPHO3HO BAMAHME OKa3Ba CBETOBHATa (MHaHCOBA M
KPpeauTHa Kpm3a, KOATO NOCTENeHHO ecKasmpa M fpepacHa BbB BCeoGXBaTHa naszapHa Kpusa. T4
AaBa CBOMTE OTPAKEHMA BbBB BCHMUKM CEKTOPM M OTpac/u, 4pes 3abaBAHe Ha MKOHOMMYECKMWA
pacTex, HamanAraHe Ha NpUXOAMTE W CEPUO3HM MPOBAEMM B NMKBMAHOCTTA Ha THPrOBCKMUTE
Apy}ecTBa. ToBa Cb3jaBa NPeAnoCTaBKM JPYWECTBOTO A& MNPOAB/KM CBOATA AeMHOCT B efHa
TPy4Ha MKOHOMMYECKa 06CTaHoBKa. .

PBKOBOACTBOTO O4YaKBA, Y€ CHIECTBYBALMTE KanWTasoBM PECYPCM M M3TOYHMUM Ha
(PMHaHCHpaHe Ha APYXeCTBOTO We 6bAaT AOCTATbYHM 33 PA3BMTMETO Ha AerHocTTa My. OT CTpaHa
Ha PBKOBOACTBOTO Ha APYHECTBOTO (DMHAHCOBMTE PMCKOBE TEKYLO Ce maeHTUdULMpaT, uamepsar
M HabitoAaBaT ¢ NOMOWTA Ha Pas/IMUHM KOHTPOHW MEXaHW3MM, 3a Aa Ce ONpefenaT ajeKBaTHM
LeHM Ha ycayrure, NpefocTaBaHM OT APYMECTBOTO, LEeHaTa Ha MPUBIEYEHUTE CPEACTBA M Aa ce
OLEHAT aAeKBaTHO (opMmMTE Ha MOAAbPKAHE Ha CBOBOAHWTE JIMKBMAHM CpeacTBa, 6€3 ja ce
AJOMyCKa HeonpasAana KOHLEHTpauMa Ha AafeH pUCK.

PBKOBOACTBOTO HA APYKECTBOTO HE MpeAnpuemMa CAE/KM CbC CNEeKYNaTWMBEH xapaKTep,
KOMTO HAMAT BPb3Ka C TbProBCKaTa, MHBECTMLUMOHHATa M PMHAHCOBaTa MY AEMHOCT.

2.5.1. BanyTeH puck

ApynecTBOTO OCbLECTBABA AEMHOCTTA CM B BbArapua, HO M3BBPLIBA M BHHILHOTBPrOBCKM
CAE/IKK, C KOETO e U3/IOKEHO Ha PUCK OT KYPCOBM Pa3/IMKM, KaKTO M C TOBA Ye CbXPaHABa 4yacT oT
NapuuHUTE CM CPeACTBa B YyXAeCTpaHHa BasyTa M NO/3Ba 3aeMM BbB BajayTa. PbKOBOACTBOTO
CTPOro Hab/0AaBa M B3EMA MEPKM 3a M3GArBaHETO Ha HETATMBHU MOCAEAMLM OT NPOMEHWUTE BbB
BaNyTHUTE KypcoBe.

2.5.2, Kpeauren puck

3a Tekylara cu AeHMHOCT APYXeCTBOTO M3N0N3Ba 3aeMu. PasxoguTe 3a /MXBM Npes Mbpeo
Tpumeceure Ha 2017 roauHa ca 102 xun.ne., B 1.4, KbM CBBP3aHK Anua 90 XMA.JIB., a Npes Cblus
nepuo Ha 2016 rogmHa TeXHMAT pasmep e 161 XU/ 8., B T.4. KbM CBbP3aHM AMua 145 xun.ns.

C 4acT OT THProBUMTE HAa €4pPO M aNTeyHUTe CKARAOBE, hupmata paboTM Ha OTIONEHO
nnaw@aHe, KoeTo Mopa)Aa PWUCKOBE NO OTHOIWEHWE Ha PUTMMYHOTO NOCTLMBAHE Ha NapMyHK
CpeAcTBa B C/lydal Ha HECrnassaHe Ha JOrOBOPEHWSt MEPMOZ Ha CTOKOB KpeauT, ChbraacHo
npunaraHara noaMTHKa Ha Gupmara, 0TCpodeHH MaallaHKa (MPoAaKBbu Ha KpeauT) ce npeanarat
Cam0 Ha KAMEHTH, KOMTO MMAT ABATOFOAMIUHA MCTOPMA HA TBPrOBCKO CbLTPYAHMYECTBO C
APYHECTBOTO, A06P0 (PMHAHCOBO CBCTOAHME W JIMIICA HA HapYLWEHMA MpW Cra3BaHeTo Ha
KpeauTHuTe ycnoBua, B ,./laseHa” A/l ce npaBu exxeceMMUEH aHaM3 Ha NNAWaHMATa OT CTpaHa
Ha KOHTRAreHTUTE Cnopes TEeKYLLM UM 334B/IKEHUA W Na3apHM NO3MLMAN.

OT cBOA CTpaHa APYXECTBOTO MOA3BA KPEAWMTHU NEPHOAM, NPEAOCTABAHM MY OT HEroBuTe
AOCTaBYMLM. PUCKOBE MO OTHOLWEHWE HA PUTMMYHOTO NOCTBIBAHE HA MapvyHK CPeACTBa BOAM AO
HEBB3MOXKHOCT 33 M3Mb/IHABAHE aHraXMMEHTKH Ha SPYHECTBOTO KbM AOCTaBuMumMTe, TOBa Hanara
MOA3BAHETO Ha 3aeMH 3a MOKPMBAHE Ha HYXAWTe Ha MpmaTa oT 0BOPOTHK CpeacTBa.

2.5.3. JiukengeH puck

PBKOBOACTBOTO Ha [pPYKECTBOTO YNpaBiABa AWMKBMAHMSA PUCK, KaTO CAeAM MPOrHO3HMTE
Map1yHM NOTOLM M OCHMIYPABA NOAABPIKAHETO Ha JOCTaTbYHO GaHKOBM YAECHEHWA, KOMTO Ja MoraT
Aa 6bAatT U3MoN3BaHK NPM NOTEHUMANEH HEAOCTHI Ha NapHYHK PeCypPCK.

2.6. flepHALMA W OLEHKA HA @/IeMEHTMTE Ha MHAUBUAYAHUA OTUET 38 (PUHAHCOBOTO
ChCTOAHME (DasaHca)

2.6.1. HeTexylwM MaTepraiHK akTHBM

HeTekywure matepuasiHi akTMBM ca OLEHEHM MO UeHa Ha npugobuBaHe, obpasyBaHa OT
MOKYNHaTa MM CTOMHOCT Y AOMbAHWTE/HMTE Da3x0fM, W3BBPWEHW M0 NPMAOGHMBAHETO MM M
HamaneHW € pasmepa Ha HayucieHaTa amopTHM3aLMA W eBeHTYanHUTe 06e3UeHKM. Hakou ot
AbAroTpafHiTe MaTepuaiH1 akTMBM ca GuWM NPEOLeHABaHM ¢ NPOUEHTH obsBeHM oT HCU Ha
bbArapua 8b3 0CHOBa Ha AEWCTBALLIOTO 3aKOHOAATEICTBO A0 Kpaa Ha 2001r. 1 cies Tasu Aata, npu
KOeTo e (popMMpaH NpeoleHbYeH Pe3epB.

C nocheppalumTe pasxoAm, CBbP3aHu C OTAGNEH MATEPMAEH HETEKYL aKTHB, C& KopMripa
6asaHcoBaTa CTOMHOCT Ha aKTMBa, KOraro € BEepOATHO MPEeANPMATMETO Aa MMa MKOHOMMYECKA
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M3roga Haf TasuM OT MbpBOHAYa/HO OUEHEHaTa CTaHAgapTHa edeKTMBHOCT Ha ChlLecTBYBallMs
aKkTMB. BCHUKM Apyry nocneasanu pasxoAW Ce MNpMsHaBaT 3a pa3xod B NEpHoAa, Npes KoiTo ca
HanpaseHm.

B cvoTBerctBME CBC CYETOBOAHOTO 3AKOHOAATENICTBO PbBKOBOACTBOTO € W3IBBPLIMIO
npernej Ha BCUUKKM 3HAUMMKM HETEKYLLIM MaTepuasiHM akTiBM Kbm 31 mapt 2017r. ¢ uen nposepka
Ha [OCTOBEPHOCTTA Ha bGanaHcoBaTa MM CTOMHOCT M MIpoueAypuTe MO HamanfABaHe Ha Tasu
CTOWHOCT, KOraTo TA NpeBMILaBa TAXHATA Bb3CTAHOBMMA CTOMHOCT no MCC 36 O6esyeHxa Ma
axkmusy,

PBKOBOACTBOTO He pasnonara C HajemgHa MHGOpPMaUMA 3a crpaBejnMBaTa CTOMHOCT Ha
HETEKYWIMTE MaTepuasHM aKkTWBM, MOPASM KOETO CbLIMTE He Ca fIOCOMEHM B MHAMBMAYATHMA
(bvHaHCOoB oT4eT KbM 31 MapT 2017r. No HaMepeHa CTOMHOCT.

MPeAnpUATMETO € BL3NPHEsIO HETEKYIMTE MATEPHAIHW aKTUBM [1a Ce NPEACTABAT CbrIaCHO
MCC 16 Vmomu, mawiuHu, cbopbX)eHua u o6opydeaHe No NPenopbYMTETHUA noaxoA - LeHa Ha
npracGHBaHe 6e3 BCMUKM HATPYMaHu aMOPTM3aLUMM, KaKTo M HATPYNaHUTe 3arybu oT obesLeHKa Ha
axKTUBUTE,

B Apy®ecTBOTO © Bb3npMeT CTOMHOCTEH Mpar 3a OTYMTaHe Ha HETEeKyLIMTE MaTepuaiHu
aktBy 700n1B., KOMTO Ce npuaara 3a npuIobUTHTE HETeKylM (ABArOTPaMHKM) MaTepuanHM M
Hemarepuantu aktuem cneg 01.01.2008r.

[pn u3BaxkAaHe OT ynotpe6a Ha HETEKylWMTe MaTepuasHu aKTMBM e Bb3NPUETo Te Ja ce
OTMMCBAT MO BanaHcoBa CTOMHOCT. BbaHnkHanata neyan6a Mav 3aryba ot To3M akT Aa Ce Npm3HaBsa
B MHAMBMAYANHWA OT4eT 3a nevanbata wmaM 3arybata M gpyrma BceoGXBaTeH HOXOA 32 TEKYUIMA
nepuoa.

2.6.2. HeTexywmMTe HemaTep1asiH{ aKTMBIM € Bb3NPHETO J1a Ce NPeACTaBAT ChraacHo MCC
38 HemamepuasHu axmusu No MPEnopbUMTEHUA MOAX0A - LeHa Ha NpMAo6MBaHe, HaManeHa C
HayuCeHaTa aMopTM3aLnA, KaKTO M eBEHTYa IHO NpM3HaTaTa obe3LeHKa.

2.6.3. MHBeCTHMUMMTE Ha APYXECTBOTO Ca OLEHEHH MO LeHa Ha NpuaoBMBaHe, Thit KaTo He
ce TbprysaT Ha Oopcata M PbKOBOACTBOTO He pasnonara C HajexaHa wundopmauma 3a
ChnpaBed/iMBaTta MM CTOMHOCT M HE CUMTa, Ye TA C€ Pas/nvyaBa CbILeCTBEHO OT OTYETHaTa MM
CTOMHOCT.

2.6.4. MateprManHure 3anacum

APYHeCTBOTO rpu/iara KaTo TeKylla OUeHKa ,,CTaHAapTHa MPoM3BOACTBEHa cebecTolHoCT”
No OTHOWEHWE HAa TOTOBATA MPOAYKUMA, nonyhabpuKaTMTe M HE3aBbpLIEHOTO NPOM3BOACTBO, M
pecn. ,CTaHgapTHatra AoCTaBHa Ce6eCTOMHOCT” - 3a OCHOBHWTE CYPOBMHM M maTepuan 3a
MPOM3BOACTBOTO. B Kpas Ha BCEKWM OTYETEH NEepuoj PbKOBOACTBOTO M3BBPILBA aHAIM3 Ha
(akTopuTe, A0BENH A0 (HOPMMPAHE Ha OTKAOHEHMA NpM:

a) AoctaBKa Ha CYpPOBMHM M MaTepuany 3a MPOM3BOACTBOTO - YPE3 CPaBHEHME MemAy
(PaKTHYECKHUTE M CTAHAAPTHUTE JOCTABHM Pa3X0au;

6) NPOM3BOACTBOTO HA rOTOBaA NPOAYKUMA, NONYHaGPUKATH M HE3aBbPILEHO MPOM3BOACTRO
- 4pe3 CpaBHeHUe MEeKAY (DaKTUUECKMTE M CTAHZAPTHUTE NPOM3BOACTBEHM Pa3Xodu.

[py HEOBXOAMMOCT Ce W3BBPLIBAT KOPEKLMM Ha OUEHKATa HA HA/IMYHUTE MaTepHMasHM 3anack Bbe
(PMHAHCOBMA OTYET.

CefecToMHOCTTa Ha NPOAYKUMATAa  Ce oOnpedens Mno MeToga  Ha ,CTaHdapTHata
cebeCToMHOCT 3a pasxoauTe”. CTaHAapTHaTa cebecToNHOCT B3UMa NpeaBua HOpMa/IHMTE HMBa Ha
marepvann u AOCTaBKM, Tpyaa, edMKacHocTTa M M3MoN3BaHeTO Ha KanauWTteTa, Te ce
npepasraexar exemMeceyHo M ako e Heo6X0AMMO, Ce NPen3YMCIABAT ChOBPA3HO HOBMTE YCI0BMA
Ha rogvwHa 6asa. Henpekute 1 rnocToAaHHM pasxogM ce  BK/WYBaT (abcopbupar) 8
ce6ecToMHOCTTa Ha 6a3a Ha MPOM3BOACTBEHMTE YacoBe BIOXKEH TPYA.

B cebecTonHOCTTa Ha npoM3BegeHara MPOAYKUMA HE Ce BKKOYBAT aAMMHMCTPATHMBHMTE,
(buHaHCOBUTE, M3BLHPEAHMTE PasXofM M PasXOAMTE Mo MPojaK6MTe. TesW pasxoaM Ce OTuMTaT
Karo TeKyLllM B Nepuoaa, B KOMTO Ca HanpaBeHu.

Kbm 31 mapt 2017r. pbKOBOACTBOTO Ha APYXKECTBOTO € M3BBPLIM/IO TECT 3a eBeHTYasHa
obe3leHKa No HeTHaTa NpoAaXHa CTOMHOCT Ha MaTepUanH1Te 3anacu.
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2,6.5. BsemaHusaTa B /IeBa @ BBL3NPUETO Aa Ce OLEHABAT MO CTOMHOCTTa HAa TAXHOTO
Bb3HMKBaHE, a Te3W ASHOMMHMPAHW B YYHKAGCTPaHHA BanyTa - MO 3aKAYMTENHWMA Kypc Ha BHB
Kbm 31 mapt 2017r.

2.6.6. NapuuHuTe CpeacTBa B /JeBa Ce OUEHABAT MO HOMMHAMHATA MM CTOMHOCT. MMpu
NPMAOGMBAHETO HA YYMAECTPaHHa BasyTa e Bb3NPMETO Aa Ce npuaara O6MEHHMAT Kypc Ha BHB
KbM ZaTaTa Ha nonyyasaHeTo MM. Bb3HmKHanuMTe npes rogmHara v B Kpaa Ha roguHaTa Kypcosu
PasNMKK Ce OT4YMTaT Karo TeKyliu pasxoau/npuxoam. B muHanBuayansms otueT 3a GMHAHCOBOTO
CuCTOAHME (GasiaHca) TA Ce NPeACTaBA No 3aKAYUTENHUA KYPC Ha BHB kbm 31 mapT 2017 roguHa.
3a Ue/iMTe Ha CbCTABAHETO HA MHAMBMAYAHMA OTHET 33 NapMUHMTE MOTOLWM, NapMTe M NapuyHMuTe
€KBUBANIEHTH Ca NPeACTaBeHM KaTo HeBAOKMPaHW Napu 8 BaHKK M B Kaca.

2.6.7. OCHOBHMAT KanuTa/l Ce nNPeACTaBR M0 HEroBata HOMMHAAHA CTOMHOCT, B
CbOTBETCTBME C Bb3NpUETaTa (PUHAHCOBATE KOHLENUMA 32 NOAABPKAHE Ha KanMTana U e aKTyanHa
CbC CbAebHaTa perncTpauma Ha NPeAnPUATHETO.

Kbm 31 mapt 2017r. roguHa BHECEHMAT HaMb/IHO OCHOBEH KanmTan e B pasmep Ha 266 652
nesa.

B pe3yntaT yBeiMdeHWMe Ha KamMTana ca (OpMMpaHM NpPemui OT eMMCMM Ha aKLUMu B
pa3mep Ha 2 599xun.ne.

OCHOBHM aKUMOHEpH B APYKECTBOTO Ca;

o ,bantumop” EQOQA, npurexasallo 74,61 % o1 KanuTana;
o Apyru iopuanyHecku nuua, NpuTeXasallm 13,57 % o1 KanuTana;
o Apyrvt dusmMyecku nua, npuTexaBaiim 11,82 % oT kanuTana.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M TPOKYPMCTUTE npuTexasar obwo 0,71% or
KanuTana Ha 4pyXecTBoTOo.

2,6.8. PesepBun B MHAMBMAYaSHMA OTYET 3a NPOMEHWMTE B8 COBCTBEHMA KanWuTan Kbm 31
mapT 2017r, ca nocoueHu: 3 964 xun.ne. - obui pesepsu, 93XMA.ABR. - 3aKOHOBM U NpeoUeHbYHU
pesepsy 3a 453 x1n.n8. umm obwo 4 510 xua.nB.

2.6.9. Kato lNpeoueHbYeH pe3epB B UHAMBMAYANHUA OTYET 3a (UHAHCOBOTO CLCTOSHME
(6anaHca) Ha ApYKECTBOTO @ NpejCTaBeH PEesYATaTbT OT M3BbPWEHUTE NPEe3 NPEAXOAHA FOAMHM
NPeoLenkn 4o CnpaseaNMBaTa CTOMHOCT Ha YacT OT MPUTENABAHWTE OT APYMECTBOTO HETeKYLUM
MarepuanHM  akTMBW. [IpeOUEeHBYHMAT pesepB €€ nNpu3HaBa B COBCTBEHMA  KanMTan
(HepasnpegeneHa nevyanta uaM LOMbAHUTENHM PE3EPBM) C/eh OCBOBOKAABAHETO OT CBHOTBETHMS
aKTuB. Kbm 31 Mapt 2017 roamHa ApeougHbYHUTE pesepBr Bb3M3aT Ha 453 Xun./B.

2,6.10. 3agb/mKeHuATa B feBa Ce OLEHABRAT MO CTOMHOCTTa Ha TAXHOTO Bb3HMKBAHE, a 3a
TE3U ACHOMMHMPAHK B Yy:KAECTPaHHA BanyTa - Mo 3aKAKYMTeNHUA Kypc Ha BHE kbm 31 mapt 2017
FOAMHA.

2.6.11, [lpoBM3uUM Ce OTUYMTAT, KOrato MPEANpUATHETO € MOEN0 IPUAMYECKU WM
KOHCTPYKTHBHW 3a/b/KEHMA B PE3YNTAT Ha MMHaAM CbEMTUA M 1Ma BEPOATHOCT Ja Ce peanusupa
HeraTlMseH Napu4eH MnoTOK, 3a Aa Ce MoracH 3afb/KEHMETO. AKO 3384 b/IKEHUETO Mma maTepurased
e(eKT, NpoBU3MATA Ce ONpejesifA, KaTo OYaKBaHMA GbAel] NOTOK Ce AMCKOHTMPa ChC CTaBKa,
KOATO OTpasAsa TeKyllaTa nasapHa OUEHKa Ha napyTe BbB BPEMETO M Tam, KbAETO e NMOAXOAALLO,
ChC CREUMPHUYHMA 33 334 B/IKEHHETO PUCK,

peanpUATHETO OTUWTA NPOBM3UM U APYrM CXOAHM 3agbikenna no MCC 19 - Joxodu Ha
NEPCOHANa B YacTTa 3a AOMBbAHMTERHW neHcun M MCC 37 - [lposusuu, ycraosHU 3adbmKeHus U
yoiosHu akmusu.  AaHbUHMAT eMeKT BbpXy OTCPOYEHWTE [aHBYHKM BPEMEHHW DAa3/IMKM Cce
NpefcTaBA B CHETOBOAHMA BaNaHC KOMNEHCHMPAHO KaTo aKTUB MM MackBs.

He ca usrotBeHu nporpamu 3a JoXogu, NpPeAOCTaBAHW Ha MepcoHana npu u caeq
HamycKaHe M KaTo KoMneHcauuM BbB (popmaTa Ha akuvM M AANOBE, KakTO APYri nporpamu 3a
AbNrOCPOMHM A0XOAM.
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2.7. AMopTuzauma 1 obesueHKa Ha HeTeKYWMTe aKTUBM

AMOPTH3AUMHUTE HA HETEKYLMTe aKTUBM (MaTepUaNHU M HEMATEPHAsIHM) Ca HaYMCNABAHM,
Karo Mnoc/efoBaTes/IHO € MpuaaraH SIMHEWHUAT METOZ, Ha 6a3a NONE3HMA MMMBOT Ha aKTMBMUTE,
onpegeneH OT PHKOBOACTBOTO Ha APYKECTBOTO KaKTo cneasa:

O 3eMH HE Ce amopTU3vpar

o Crpaam 50 rogmHu
o CbOPBXEHMA 10-50 roamHu
o MawuHM 1 06opy/BaHe 5-15 roauHu
o oduc ob3aBexaaHe 6-7 roaguHM
o TPAaHCNOPTHW CpeAcTBa 10 rogmHu
©  aBTOMOBUAM 5 rosmHm
©  KOMMIOTbPHA TEXHUKa 3-10 roamHM
¢ MpOrpamHu NPoAYyKTH 5-10 roguHm
© NaTeHTH U TMUEeH3n 3-7 rogunm
© TpalHM HacamaeHHWH 57 rogmHu

lpeHoCHaTa CTOMHOCT Ha HETEKYWMTE aKkTWMBM Ce Mperaexpaa 3a eBeHTyasHa o6e3leHKa
Mpy NpoOMAHA B YCNOBMATA Ha TAXHAra ekcnjoatauysa, KOeTo BM  AocBeno A0 HeWHarta
HEBBL3CTAHOBMMOCT. TIpM Ha/iuuMe Ha TaxuBa YCNOBMA CTOMHOCTTa MM C€ Hamansea J0 TAXHaTa
Bb3CTAHOBMMA CTOMHOCT. CTOMHOCTTAa Ha o6Ge3leMKaTa Ce BK/YBA B MHAMBMAYASHWA OTYET 3a
nevanbara unum 3ary6ata v Apyrua BCceobXBaTeH J0X0A,.

2.8, lipnsHaBaHe Ha NpUMXOAMTE M pasxoauTe

MNpeanpuATHETO € BB3MNPUENOo 3a NPHUXOoS - HaPaCTBAHETO HAa MKOHOMMYECKATA M3roda npes
OTHeTHMA Nepuod noa cdopmara Ha npuAobmeBaHe Ha akTMBM MM HAMaNABaHE Ha NacuBHUTE, KOETO
BOAM JO HapacTBaHe Ha COBCTBEHWA KafuTan, OCBEH OHOBA, KOETO MOANEHM Ha pasnpegensHe
Mexay CO6CTBeHMUMTE Ha KanuTana, U NPeoLeHKaTa, oTpa3eHa B COBCTBEHMA KanuTa.

NpeAnpuATHETO © BB3NPMENO 3a - pasxof - HaMaNABAaHETO Ha MKOHOMMMECKaTa M3roaa
npe3 oT4eTHWA nepuoa rog dopmara Ha M3BEKAAHE M3BLH NPEANPUATHETO WM HamanaBaHe Ha
aKTUBUTE, WM yBEe/IMYaBaHe Ha NacMBMTE, KOETO BOAM A0 HamansdBaHe Ha COBCTBEHWA Kanutan,
OTAENHO OT TOBa, KOETC MOANEHM Ha pasnpefe/sHe MexAy COBCTBEHMUMTE Ha KanuTana, M
npeoUeHKara, oTpa3seHa B COBCTBEHUA KanmTan.

MprxoauTe oT npogaxbuTe M pasxoamTe 3a NPOALAKABALM ASHHOCTM € Bb3NpHeTo Aa ce
HauyMcnABaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE, HE3aBMCMMO OT MapUuHMTE NOCTHLAAEHWA M
nnaiaHuA. OTYMTAHETO M NPM3HABAHETO HA MPUXOAMTE W PasXOAMTE Ce M3BbpLIBA NPM CnassaHe
Ha M3MCKBAHETO 3a MpUYMHHE M CeACTBEHA BPBb3Ka MeXay TAX cbobpasHo MCC 2 - MamepuanHu
3anacu, Kakto v MCC 18 - fpuxodu. TpuxopuTe M pasxogure B 4YyKAeCTpaHHa BanyTa e
BB3NPUETO Aa Ce NOCOUBAT MO UeHTPaaHUA KypC Ha bHE Kbm AaTaTa Ha HAYMCAABAHETO WM.

2.9. JaHbyHO obnaraHe

CbriacHo 6bArapcKoTo JaHb4yHO 3aKOHOAATEACTBO 3a 2017 rogvHa ApYMKeCcTBOTO Ab/IKM
KopnopaTuMBeH NoAOXOAeH faHbK B pa3mep Ha 10 % Bbpxy obnaraemara nevanba, Kato 3a 2016
FOAMHA TOM € 6MA Ha CbLIOTO PaBHMLLE.

APYKecTBOTO npunara 6anaHcoBHA METOZ Ha 3a[b/UKEHUATA 33 OTYMTAHE HA BpeMeHHMTe
AAHDBYHU PA3NIMKM, NPYU KOWTO BPEMEHHMTE [JaHbYHW PAa3/IMKM CE YCTAHOBABAT Ypes CpaBHABaHe
Ha 6anaHcoBaTa CTOMHOCT C AaHBYHATA OCHOBA Ha aKTMBMTE W MackemTe. OTCPOYEHUTE AaHbYHM
aKTWBW M MAcWBM Ce NPM3HABaT B MHAMBWAYaAHWA OTYET 3a Neyanbata waum 3arybarta W apyrua
BceobXBaTeH [OX0A4 WAM B KanwTana crnopej TOBAa, KbAE € Bb3HWKHAA TeXHUA edeKT.
YCTaHOBEHWTE OTCPOYEHM AaHbYHK aKTMBM M MACHMBM CE KOMMEHCHMPAT M AAHBUHMAT edeKT ce
M3YNCNABA Ype3 Mpuiarade Ha JaHbuHaTa CTaBKa, KOATO Ce O4YaKkBa Aa 6bge MpuAoMKeHa npu
TAXHOTO 06paTHO nposAs/eHMe B Gbaewe. OTCPOMSHUTE AaHBYHM 3a4b/BKEHMA CE MpM3HaBaT npu
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BCMYKM C/lyYaM Ha BBb3HWKBAHE, @ OTCPOUEHMTE OaHbYHW aKTMBM, CaMO A0 CTeneHTa, A0 KOATO
PBKOBOACTBOTO CYMTA, Y€ € CHMIYPHO, Ye APYXECTBOTO LWE peasmsupa nevanba, 3a Aa M3Mo/3Ba

AaHBYHMA aKTHB,

3. HeTeKylimu MaTepraiHM akTUBH

XHA, N8B,
NOKASATENA 3EMA | CTPAZA | MAWKHWK [CBOPBIKE] BUOAON. | TPAHCH. | OB3A- | AKTUBM OBLIO
HA | AKTWBK |CPEACTBA BEXKIAHE| B CTPOWT. IMA

OTyeTHa cTOMHOCT
Cango wa 1.01.2017 405 | 7497 | 4194 | 2620 98 422 833 812 | 16881
MocTununm 201 75 45 103 424
Waneanu 196 196
Cango Ha 31.03.2017 405 | 7497 | 4395 2620 98 497 878 719 | 17109
AmMopTHzauun
Cango Ha 1.01.2017 - 952 | 164 420 93 2186 280 - 3602
Hauucnewna za roguHara 38 71 22 2 12 27 172
AMOpTUIALMA KA OTNUCAHWTE -
Canno Ha 31.3.2017 - 990 | 1712 442 a5 228 307 - 3774
MpeHocHa cToRHOCT
Ha 31.03.2017 405 6507 | 2683 | 2178 3 269 571 719 | 13335

4, HeTexkywmM HeMaTepmanH1 akTuBM

X1, N8B,
MOKAZATENK IPOTPAMHI NPABA BIY NN B RPOLEC OBILO
NPQAYKTH COBCTBEHOCT | HA BbBEMIAHE LHMA

OTyeTHa CTOAHOCT
Cango Ha 1.01.2017 384 314 76 774
flocTeniinm 18 18
Maneanu -
Canpo Ha 31.03.2017 384 Ji4 94 792
AMopTuzaums
Cango Ha 1.01.2017 89 157 - 246
Hauucnewa sa rogunarta 10 9 19
Cango wa 31.03.2017 99 166 - 265
flpeHOCHA CTOMHOCT
Ha 31.03.2017 2385 148 94 527

HeTekylure HematepuanHM aKTMBM Ce€ CBCTOAT OT MPOrPaMHM MPOAYKTH M JIMLEH3M,
HeObXOAMMM 38 MPOM3BO/ACTBEHATA AEMHOCT Ha APYXECTBOTO.

5. MHBECTHMLMKM HANIMYHM 3a NPOAAXK6a
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FOOMHATA 3ABBPUBALLA HA
HAUMEHOBAHMWE 31.3.2017r. 31.12.2016r.
% XBAN.IB. % X¥WN.N8. pyxe
“Nasena Arpo" EQOL - Lymen 100,00% 105 100,00% 105 { cTROT
"JlaBeHa Mbpyaraainsudr' EQOL - Codus 100,00% 5 100,00% 5 o
Obwo: 110 110 | npure

asa
AAMIOBE B NOCOYEHWTE MO-TrOpe APYMECTBA, KOWTO PBKOBOACTBOTO € KaacduuMpano Kato
MHBECTHLMK, OTHETEHM MO MeToAa Ha COBCTBEHWM| KanuTasd, TbW Karo He cmATa ja ce
OCBOGOXKAaBA OT TAX B 06o3pumMo Gbgele. Tlpe3 rogmMHata He ca MoAydaBaHW AMBMASHTH OT
UHBECTHULIMUTE.

6. Matepuannm 3anacu

FOOMHATA 3ABBPLUBALLA HA
HAUMEHOBAHKE 31.3.2017e. 31.12.2016r.
xun.ne. Xan.ne.

[oToRa NPOAYKUMS 3 310 3 925
Croru 3a npopaxba - -
HesabsplueHo NPOWM3BOACTRO 8 8
CypoBWHW 1 ambanamu 1603 1443
Hpyru 188 131
Obuwo: 5109 5 8507

CebecToMHOCTTa Ha TNpOAYKUMATa  Ce Orpegesns no MeToja  Ha ,CTaHgapTHaTa
cebecToMHOCT 3a pasxoauTe”. CTaHAapTHaTa ce6eCTOMHOCT B3MMa NPEABMA HOPManHUTE HMBA Ha
matepuManu W AOCTaBKM, Tpyda, eMdMKacHOCTTa M M3M0A3BAHETO Ha Kanauuteta. Te ce
NpepasrieKaar eXXemeceyHo 1 ako e HeobX0AMMO, Ce MPeM3HMCNABAT CboBpa3HO HOBMUTE YCI0BMA
Ha rogvwHa 6asa. Henpekute W NOCTOAHHM pasxogmM ce  BKAWeaT (abcopbupar) B
ce6ecToMHOCTTa Ha 6a3a Ha MPOM3BOACTBEHUTE YACOBE BIOMEH TPYA.

7. THProBcKkM U Apyru 83eMaHMa

FOOMHATA SABLPLLBALLIA HA
HAMMEHOBAHVE 31.3.2017r, 31.12.2016r.
XWn.n.. XWN.NB.

Hetekyum, BT. u.:
THProBCKY 3aemm 258 258
8 my. om. - 3ullepHu npednpusmug 258 258
OB1110 HETEKYLLM B3EMaHKA : 258 258
Tekyup, BT. 4.
BaevaHua OT KrineHT! 2348 1506
BaemaHus 1o NpeaocTaBeHn aBaHCH 207 172
CraebHu 1 NpuckaeHN B3eMaHys] 27 27
B3emaHus OT CBBLP3aHY NPeanpusTvs 99 75
O01LO TeKyLLY B3eMaHWA : 2681 1780
fdaHbyYHKM B3eMaHus:
Bzemarus no JC 188
Pasuyet ¢ MUTHULN
OO1L0 J3aHBYHA B3eMaHuA : - 188
OBLWo TeKyLy B3eMAHUS ; 2631 1968

8. NapuuHu cpepcTea
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FOOWHATA 3ABTLPLUBALLA HA
HAUMEHOBAHWE 31.3.2017r. 31.12.2016r.
xmn.ne. XWng,
MapuyHu CpeacTBa B YYKAECTPEHHS
Banyra 418 243
HNapuynu cpefcrsa B nesa
26 29
Obuo:; 442 272

9. 3aeMH M APYIHM HETEKYLIM 3a4b/IKeHUA

FOOWNHATA 3ABBPILBALLA HA
HANMEHOBAHWE 31.3.2017r. 31.12.2016r.
¥n.ne, XHn.nas.

HeTekyily, B T.4.;
Kpeautu OT CBbp3aky NpeanpuaTus 6 845 6 845
Kbm BaHku 773 2259
TBProeckn 3aemu 1173 1173
Hetexylla 4acT Ha nusuHrosuTe 3a4. 47 5]
O6wo HeTekylN 2a0LITHEHKA: g 838 10 283
TeKkylu, B T.4.;
Kum Bankn 1906 1274
TekyLla YacT Ha NU3nHroBuTE 3ag. 81 69
O0WOo TeKyK 3a0bLIDKEHNA; 1 967 1343

Apy®ecTBoTo no/si3Ba ABAroCpoveH 3aem, npegocraseH ot ,bantumop” EOO/ 3a
obesrnevaBaHe HyxamTe o7 060poTHM cpefcTea. CbraacHO ZOrOBOPEHOCTUTE MEMAY CTPaHMTE
3aembT € oTNycHaT B pasmep Ao 3 500 000 €, npu 4% roguwiHa AMXBa C KpaeH CPOK 3a noracasaHe
14.12.2022r. YcBoerata 4acT kbm 31.03.2017 rogamHa e 3 500 000 € no nesBoBa PaBHOCTOMHOCT
6845 xun.ne.

JlaseHa" Afl uma cknroved Jorosop 3a 6aHKOB MHBECTUUMOHEH KpeauT B pasmep Ha 2 045
000 € (@aBa MUNUOHA 1 HeTUPKOECET U NET XUNAAW eBpo) ¢ BaHKoR KpeanTop. KpeauTsT e Cbe CPpoK
Ha roracasaHe 25.12.2018r. AunrbT no Kpeguta ce onuxesea ¢ roguvitHa nuxesa — 3M EURIBOR
nnioc Hagbaska 3 nyHkTa roawwHo. KpeguTkT ce npefocTaBa 3a (uHaHcupade fo 53% ot
pasxogute Oes [AIC 3a usrpagaHe Ha HoBa NPOU3BOACTBEHA W CKNALOBA Crpaja C NpPUemMHA 1
agMUHUCTPaTUBHWU 30HK. 3a obesneyaBaHe Ha NOCOYEHCTO B3emaHe, B nonsa Ha GakWkaTa -
KpeauTop e yupefeHa [4OroBOPHA UNOTEKA BLbPXY HeABMKUMUTE nMoTH, cobeTeHoCT Ha L JJABEHA"
Af, naxopswn ce B rpag LUymen.

Jlasera" All wma cknioved forosop 3a GaHKOB WHBECTULIMOHEH KPeauT B pasmep Ha
424000 € (4eTrpn CTOTUH OBAZECET U YeTUPY XUNRan eBpo) ¢ BaHkos kpeautop. KpeguTsT e Che
CPOK Ha noracsivaHe 25.07.2018r. [JoroBopsT ce npepoctaesa ¢ Uen duHaHcupade Ha ogobpex
uMHBECTUUMOHEH npoekt no Of ,Passutve Ha KoHkypeHTocnocobHocTTa Ha bbnrapckaTa
NxoHomurka 2007 - 2013, Mapka BG161P0O003 - 2.3.02 "EHepruiiHa edekTVBHOCT U 3eneHa
nKoHoMuka", Ha ocHoBaHwe noanvcad [oroBop 3a 0e3sb3amesgHa uHaHcoBa NOMOW ¢
MuHucTepcTtBo Ha WkoHomukata n Ewepretuxkata v Jlasena Al Ne BG161P0003-2.3.02-0466-
CO001r.

JlaBerHa vma cruoveH OOroBop 3a OBbPpAPadiT NO pasnnaarenHa cMeTka B pasmep Ha
1185000 nesa cbe cpok Ha noracseaHe 24.03.2017 r., KaTo CPoOKbLT MoMe Aa Obhe yAbMKEH 3a
crnefgawvte 3 roguHA ¢ KpaeH cpok 24.03.2020 r. YceoeHaTa yacT ot osbpapadita ce onvxesiea ¢
roguileH nuxseHd NpoueHTt paseH Ha 1 meceued SCOFIBOR + Hapbaeka 2.15%, HO He no-Manko ot
2.15%.

3a ofesnevasaHe B3eMaHeTo Ha BaHKOBMA KPELUTOP MO OTNYCHATMS KPeauT 1 n3ganeHaTa
BaHKkosa rapaHuus ,JlaseHa” Al ce yupegu 3anor Ha MalvHn 1 obopyaBaHe, NpeaMeT Ha fpoeKTa,
3anor Ha cyBcnamnaTa no NpoekTa 1 3anor Ha B3eMaHuATa Ha APYKeCTBOTO No peaa Ha 30P0.

Nasena® AL uma cknoved [lorosop 3a BaHKOB WHBECTULMOHEH kpegwuT no npoekt O
MHOBaumMn n KoHkypeHTocnocobHocT B pasmep Ha 848600 nepa, ChC CPOK Ha noracsgade
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25.1.2022 r. bnreT No kpeauTa ce onuxesBea ¢ roavwHa nuxea 1 mecedyer SOFIBOR + Hap6aska
2.15%, Ho He no-manko oT 2.15%.

10. MpaeuTenCTREHM AapeHns

FOOWHATA SABLPLIBALLA HA
HAMMEHOBAHWE 31.03.2017r. 31.12.2016r.
XWn.na, Xun.np.
HanwqHoCT KeM 1 aHyapu 2017 roguHa 1170 843
Hauncnexu npes roguHara 459 334
Oceofiogeru npes rogvHara {7
HanuunocT kM 31 mapT 2017 roguHa 1629 1170

MpaBUTENCTBEHUTE AapeHus Ca CBbp3aHy C (MHAHCKMPaHE Ha MHBECTULMKM B AbArOTPanHM
aKTUBM, aMOPTM3aUMATa OT KOMTO Ce MPM3HaBa KaTo fapeHue OCBOBOAEHM NPE3 rogvHaTa M Tasu
4acT Hamupa OTPaxeHMe B WHAMBMAYANHMA OTHYeT 3a nevanbata wan 3arybata M Apyrvs

BCeoHXBaTEH A0X04.

11. OTCcpoveHM gaHbLM
ApYXecTBOTO € NpM3HaN0 OTCPOYEHM AaHbYHM aKTHMBM W MACMBM MO HaNaHCOBMA METOA Ha
3a4b/uKEHMATA, Ha 6a3arta Ha CPaBHABAHETO Ha CYETOBOAHWTE W JaHbYHMTE CTOMHOCTM Ha
CNeAHHTE aKTHMBM M MacuBM:

reanHaTa 3aBbplLUBallia Ha
BWUAOBE OTCPOMEHW JAHBYHY  AKTWBWIMIACKHBY | 31.3.2017r. 31.12.2016r.
XWN.NB. Xun.ne.
OTcpoveHn gavbYHN aKTUBM
- OT HEW3NOCM3BAHW OTNYCKK 3 3
- OT foxogan no 00PN 1 1
O6uo oTcpoveHN AaHbYHU AKTUBK: 4 4

12. THProBCKM W APYIH 3aAbIXKEHUA

FOAVHATA 3ARBPLUBALLA HA
HAUMEHOBAHWE 31.3.2017r. 31.12.2016r.
xun.ne. xvn.ne.

33 BIKEHNA KbM CBBP3aHK Nuua 109 2
3agbmKennst KbM AOCTaBYMLN 1034 687
[Tony4env apaHcu 18 12
3aabmKeHus KM nepcoxana 110 116
JaAbIkeHNA KbM COUManioTo ocurypsasase 39 37
3agemkedHns 3a 400N 18 18
Hanvuu no 3KNO 1 3
PasyeTu 3a 3acTpaxosade 20 12
Fa3dyeTtu 3a NUXEN
PasyeTu 3a rapadumm 64 64
JaHbt BbpXy AOX04a 42 1
Texyula 4act Ha huHadcuparuara 13 13
3aemu 1 906 1274
Tekryla 4acT oT NU3KHIK 61 69
HAC 3a BHacsHe 19
Oowo: 3454 2308

10
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13. Mpuxogu oT NPOgbAKABALLM JeHHOCTH

3ABBPLUBALLA HA
HAWMEHOBAHWE 31.03.2017r. 31.03.2016r.
xun.ne. XUNB.
MNpogaxba Ha rotosa NpPogYKLUUs) 4 245 3 058
[lpenocTaBeHn yenyru 18 5
Mpuxoam ot npogaxbu - obuo 4 261 3 061
| Apyru npuxogm 4 61
6 m.y. om: npodaxba na JMA 7
npodaxba Ha M3 2 1
apeHda -
Opyau 2 58
(hUHAHCUDAHUR
Otwmo: 4 265 3122

14, banaHcosa CTOHHOCT Ha rnpojafgeHuTe aKTHBM (6e3 NpoayKUMA)

FOOVIHATA 3ABBPLUBALLA HA
HAMMEHOBAHWE 31.03.2047r. 31.03.2016r.
XN 5B, AWN.NB.
MaTtepuanHn 3anacy {7) (9)
AbnroTpanHn akTiem D
Obuwo: {7) (10)
15. Pasxofu 3a CYPOBHUHKU WM MaTepuanm
FOOHATA 3ARLPLLBALLA HA
HAVMEHOBAHWE 31.03.2017r. 31.03.2016r.
XAN.ae., XHAN.NB.
lopwBa W EMAa30YHW MaTephany {5) {6)
Pazxogw 3a cypoBuHy 1 ambanax (1729) {1 906)
Pe3epeHn 4acTv (1) {8)
PexnamHu martepwany (25} (22)
EHepruitiv pasxoam (41) (47)
Lpyru (25) (16)
O6uwo: {1 8286) {2 005)
16. Pasxoau 3a nepcoHana
TOOVHATA 3ABBPLUBALLA HA
HAYMEHOBAHME 31.03.2017r. 31.03.2017r,
Xwn.ne, XUN.N8.
Pasxoau 3a 3annatu {320) (275)
Pasxofu 3a colMando ocurypasaxe (79) (70)
Hpyru coumansun pasxogu
O6uo: (399) (345)
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amua:

Huduaudyanen punancoe omyuem Ha "ITABEHA" AL}
3a NTLPeo mpumMeceyue Ha 20172,

17. ®uHaHCOBH RpHxoaM /pasxogu/ U dUHaAHCHpaHus

F'OAVMHATA 3ABBPLUBALLA HA
HAWMEHOBAHMWE 31.03.2017r. 31.03.2016r.
XHLnB. Xvn.ns.

PUHAHCOBY NPUXOAM (pazxonn)
Mpuxoam oT nMxsu

68 M.M.. 0 C8bpaany npednpuamus
Pasxoan 3a nuxeu {90) (145)

& M.4.: KbM Gebp3aHu npednpusmus (68) {118)
MNpuxoau oT KYPCOBU PASNYIKK 14 -
Pasxogu 0T KyPCOBW Pa3nKK {13) {3)
BaHKoBK TAKCH (13) {13)
O6uwo {(102) {161)
Mpuxoau ot puHaHCUpaHMA

18. loxom Ha egHa akuma

FOAMHATA 3ABBRILBALLA HA
HAVMMEHOBAHWE 31.03.2017r. 31.03.2016r.
xun.ne, XHUA.NB.
06w BceobxsaTeH goxoa 380 95
CpefneH 6poii akvu 266 652 266 652
Joxon Ha egHa akuMAa B nesa 1,425 0,356

22, AvBupeHT™

CbBeTbT Ha AMPEKTOPKTE He € B3en pellerHre 3a HauMc/1ABaHe Ha AMBHUEAEHTH.

23. OnoBecTABaHe Ha CBBP3AHMTE NMUA M CALJNKUTE C TAX

CBbp3aHu nMua Ha ,,JlaseHa” AJ ca:

“JIABEHA ATPO” EOQOJ - AbliepHO APY#ECTBO;
“JJABEHA MBPYAHAAN3MHI” EQOA - AbLIEPHO APYXECTBO;
“BANTUMOP” EOOJ - MaxKopuTapeH COBCTBEHMK.

Kbm 31 mapt 2017 roguHa ApyKecTBOTO MMa C/eAHWUTE HeYPEAEHHU pasueTH CbC CBbP3aHM

HauMmeHoBaHWe Ha CBBP3aHOTO AMue

“JIABEHA AFPO” EOO/
“JIABEHA AFPO” EOQJ
“JIABEHA ATPO” EQO/

“IABEHA MBPYAHAAM3UHT” EOOA
06110 B3eMaHMA OT CBbP3aHM NMLa:

Bupa chenka

HeypepaeH pasver

npeioCTaBeHM 3aem
B3eMaHMA No J0CTaBKH
B3eMaHKA Nno aBaHCH
B3eéMaHKA No JOCTaBKK

B XWn.A0B.

258
16
82

1
357



HNndueudyanen chuHarcoe omyem Ha "JIABEHA" AL]
3a Nepeo mpumeceque Ha 20172.

HanmeHoBaHMe Ha CBbp3aHOTO SiMue Bupa caenka HeypepneH pasver

B XM/./B.
“BANTHUMOP” EOOA 33 b/IKEHMA MO 3aeMM 6 845
“JIABEHA MBPYAHZAM3UHI” EQOA 3ab/IKEHMA MO AOCTaBKM 41
“BATTUMOP” EOO/ 3a4b/IKEHMA 3a JIMXBU 68
0610 3a4bNAKEHMA KbM CBbP3aHM MLA: 6 954

24. YCNOBHM aKTUBU M YC/IOBHM 3a4b/IKEHUA
Kbm 31 mapt 2017 rogmHa B ApYKECTBOTO He Ca 3aBEAEHM YC/IOBHU aKTMBM U MAcUBM.

25, MNoeTH aHra*xMMeHTH
Kbm 31 mapt 2017 rogrHa ApyKecTBOTO, OCBEH MOCOYEHMTE MO - TOPE NMOETH aHrAKMMEHTH
KbM KPeaMTOpH, € roesio JO0roBOPEHU M aHraXKMMEHTH 3a NpPOM3BOACTBO.

26. CvbuTHMA cnep patata Ha MHAMBMAYa/IHMA OTYET 3a (PMHAHCOBOTO CbLCTOSHME
(6anaHca)

Cnep patata Ha MHAMBMAYaNHMA OTYET 3a (PUHAHCOBOTO CbCTOAHWE (HanaHca) He ca
HacTBbMUAN CBOUTHMA NogneKalyM Ha OnoBecTABaHe.

/laTta Ha CbCTaBsAHe: { (/

13.04.2017r. CbCTaBHTeﬂ Ha ®O:
rp. WymeH {fOnmaHa [onoea-Nocmdosa/




