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Lavena

SINCE 1962

nyeJIM4YHO YBEAOMJ/IEHUE 3A PUHAHCOBOTO CbCTOAHUE
HA ,,JJABEHA“ Al kbm 30 centemepu 2020 rogmHa

(cvanacHo usuckaaHuama Ha 4. 100 0, an.1 om 3MMUK)

I UHdopmauma 3a BaXKHM CbOMTMA, HACTBNMIM OT Ha4alo0TO Ha
¢hmHaHcoBaTa rogMHa A0 KpaA Ha CbOTBETHOTO TPUMECEYME, U 3a TAXHOTO BJMAHME
BbpXY (PMHAHCOBUTE pesy/aTaTH.

»J/1aBeHa” A/l e peructpupaHa B Bbarapma no T3, KaTo aKUMOHEPHO APYKECTBO CbC
cepamme rp. WymeH, UHaycTpuanHa 30Ha. [pyXecTBOTO MMa Haj 55 roguwHa TpagvuuA B
obnactta Ha MNpPOM3BOACTBOTO M TbProBMA C ETEPUYHM Macia M Ko3meTuka. CbaebHata
perucTpauma Ha apyxectsoto e ot 20.08.1991 r. no dmpmeHo aeno Ne48/1991 r. Ha LLUymeHCKM
OKPBXEH CbA. ,JlaBeHa” A/l e nybMUHO APYKECTBO CbI/IaCHO 3aKoHa 3a Nyb/M4HO npeanaraHe
Ha LeHHM KHuka.llpegMeTbT Ha JEeMHOCT Ha JpYKEeCTBOTO, Cbr/IAaCHO permcrpauqsTa My B
TbpProBCKMA pPerncTbp €: NPoM3BOACTBO M THProBMA B CTpaHaTa M dyxbuHa C napdomepriHo-
KO3METMYHM U DapMaLeBTUYHU NPOAYKTH U eTEPUYHM Maca.

®uHaHcoBMAT pesynTar Ha ,J/laeHa” AJl kbM 30 centemBpu 2020 rogmHa npean AaHbyHO
obnaraHe e nevanba B pasmep 2,513 xun. nesa. lpeaBapuUTenHUAT (PMHAHCOB pesynTar, cneg
JAaHb4yHO obnaraHe e nevyasnba B pasmep Ha 2,262 xun. ne. lpeaBapuTeNHHMAT PHUHAHCOB OTYET Ha
APYKECTBOTO € M3rOTBEH CbrAacHo MexayHapoaHMTE CYETOBOAHM CTaHAAPTM.

MKOHOMMYECKM NOKasaTesiM, Xu./ieBa

KbM KbM
MoksHTEd 30.09.2020r. 30.09.2019r.
Mpuxoamn oT npoaabu 16,291 15,196
[pyru npuxoam 162 131
0610 npUxoAN 16,453 15,327
: Ez:n;n—;: :Tzznp,aTa Ha NPOLYKLMATA U HE3EBbPLIEHO {68 (1092)
banaHcoBa CTOWHOCT HA NPOAAAEHN aKTUBK (89) (69)
Pa3xoam No MKOHOMMUYECKU eNeMeHTH (13833) (12350)
PUHAHCOBU NPUXOIH 146 121
®UHAHCOBM pPasxoau (332) (253)
O6LM NpUXoau oT AeliHOCTTa 16,599 15,448
06K pazxoau oT AelHoCTTa (14165) (12603)
CyeToBoaHa nevanba/3aryba 2,513 1,684
Pasxoam 3a AaHbLM (251) (168)
HeteH ¢uHaHcoB pesynTar 2,262 1,516
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lMpe3 tpeto Tpumeceune Ha 2020 roguHa “ flaseHa “ AZ popMupa NoAoKMTENEH A0X0A Ha
akuma 0,228 nB., Npy OTHETEHa CYETOBOAHA nevanba cnep obaaraHe ¢ AaHbuM Kbm 30.09.2019
roavHa - 1,516 Xua.nB. v NONOKUTENEH A0X0A Ha akumMa 0,153 nB.

O6uiMTe NpUXoAM OT AEHMHOCTTa Ha ,JlaBeHa® AJl npes geBeTmeceyumeTo Ha 2020 roavHa ca
16,599 xun. nB., Npy oT4eTeHW fipe3 cbwMA nepuoid Ha 2019 roguHa 15,448 xma. nB. Bbpxy
pasmepa Ha NpMXoAMTE Ha APYXECTBOTO HaW-rofiiMO B/IMSHME MMAT NpuXoauTe OT npojax6éa Ha
npoAykumA. TexHuAT npeacraenssa 98% o1 obwmTe NpMxoaM fnpes gepetMeceunero Ha 2020 r.

O6wpTe pasxoau OT AeMHOCTTa Npe3 geBermeceunerto Ha 2020 r. B pasmep Ha 14,165 xun.
JleBa ca HapacHaniu Cnpamo Cuiums nepuog Ha 2019 roamHa - 12,603 xua. naB. Pasxogute no
UKOHOMMYECKN enemeHTy Ha flaseHa A/l kvm 30.09.2020 r. ca B pasmep Ha 13,833 xun. ne.
CNPAMO pasxofuTe Mo MKOHOMMYECKH €N1EMEHTU Ha ApyxecTBoTo Kbm 30.09.2019 r., KOMTO ca B
pasmep Ha 12,350 xun.ns. Hal-ronam gan B pasxoaure No MKOHOMMYECKM enemeHTH npes 2020 r.
3aeMarT pasXxoAMTe 3a CYPOBMHM M MaTepManM Ha CTOMHOCT 7,627 XuA. NB., KOMTO NpeicTaBAAsBaT
55% OT pa3xoamTe 110 MKOHOMMYECKHW ENIEMEHTH Ha APYHKECTBOTO.

Mpe3 gesetmecedneto Ha 2020 r. pasxogMTe 3a maTepuany Ha ApYKeCTBOTO HApacTBaT Ha
7,627 xun.nB. cnpamo 2019 r., korato ca 6uau 6,722 XmMn.nB. PasxofimTe 3a BbHWHMW YCAYTH OT
3,009 xun.ns. npes TpeTo TpuMMeceume Ha 2019 r. HapacTBat Ha 3,318 xua.nB. npes
AeseTmeceumero Ha 2020 r. Kem 30.09.2020 r. pasxoguTe 3a amopTv3saumm ot 747 Xun.nB. npes
2019 r. HapacTBar Ha 913 xMn.nB., yBenuueHHe CbC 166 XMA.nB. MK 22%.

CrpyKtyparta Ha nacvea Ha 6anaHca Kbm 30.09.2020 r. e KaKTo cneaga:

AHa/IM3BT Ha CTPYKTyparta Ha NacuBMTE TOKa3Ba, Y€ OTHOCMTENHMAT AAN Ha COBCTBEHMA
Kanuran cnpamo obMA pasmep Ha PUHAHCOBUTE M3TOYHMUM e 66 % Kbm 31.12.2019r. cnpamo
69,5% kbm 30.09.2020 r. YBenuueHueto Ha cobcTBeHMA Kanutan Kbm 30.09.2020 r. cnbe
1,965xmn. nB. cnpamo 31.12.2019 r. ce Ab/KM rNABHO Ha peanM3upaHa neYanba Ha LpYIKeCcTBOTO
npes gesermeceuneto Ha 2020 rop.

HamaneHue Genexar gbArocpoUHMTE 3aA4b/MKEHUA CbC 732 XWN. NB., @ KPATKOCPOYHUTE
3aAb/KeHUA HapacTBat ¢ 12 xun.nis, flpoMAdHata B ABAFOCPOYHUTE 3a4bL/UKEHMA Ce Ab/IKM
rIABHO HA HaManeHMeTo Ha 33aAb/IKEHMATA no BaHKOBM 3aeMM. Makap ¥ OBWMAT pasmep Ha
KPaTKOCPOYHMTE 3aJb/IKEHMA NOYTU A2 HE Ce NMPOMEeHA, B CTPYKTypara Mm HACTbNBaT HAKOM
3HAYMTE/IHKM MNPOMEHM - YYBCTBMTE/IHO HaManasaT 3a4b/UKEHMATA KbM  AocTaBuvum (¢ 311
XWMA.J1B.), A C& yBesM4asaT AaHbYHWUTE 3aJB/KEHMA (C 264 XMa./B.), TN1aBHO MOPaAM OTHETEeHMA
rofifiM pasmep Ha KOopropaTvBeH faHbK nedanda 3a Texywwusa nepuod. OTHOCHTENHMAT ASN Ha
NPUBASHEHMA KanuTan o1 06WMTE NACKBM Ce NpomMeHsa - oT 34,0% kbm 31.12.2019r. ma 30,5 % Kbm
30.09.2020 r. B CTOMHOCTHO M3paeHHe NPUBNEHEHWS KarnMTan Hamanaea cke 720 xun. nesa.
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Xun. nesa 30.09.2020 r. % 31.12.2019 . % | Vsmerenue
1.CobcrBen KanuTan, BT 22,979 69.5% 21,014 66.0% 1,965
OcHoBEeH 8KUMOHEPEeH KanuTtan 9,920 9,920 0
[pemny 0T eMUCUYM Ha aKUKK 3,967 3,967 0
3aKOHCBM pe3epBu 992 992 0
Pesepsu 5,843 5,115 724
MNeuanba/zaryba OT MHMHANW TOAMHK -5 -5 ]
Meuanba/zaryba OT TEKYLWATA FOAMME 2,262 1,021 1,241
2. DbArocTpoYuHy 3a0bIKEHWA 7,341 22.2% 8,073 25.4% -732
3. KpaTtKocpoyHn 3aab/mKeHun 2,743 8.3% 2,731 8.6% 12
060 coBCTBEH KanuTan 1 Nacusu 33,063 100% 31,818 100% 1,245

CpeactBa 3a obesnevaBaHe Ha [AEMHOCTTa Ha JPYMECTBOTO Ca OCMIYPEHM CbC 3a€M OT
“Bantumop” 004 rpaa Codua, 6aHkoBM 3aemmn, a npe3 2019 r. 1 c emuTHpade Ha 1,599,904 6pos
06MKHOBEHM, 6Ge3HaNM4YHM, MOMMEHHM aKuuM, C 06la eMMCMOHHA CTOMHOCT B pa3Mep Ha
5,599,664 nepa. Tosa No3BONABA APYHECTROTO Aa NOCPELLA CBOSBPEMEHHO TEKYLMTE NAZEKU Ha
33AB/IKEHUATA CHM KbM A0CTEBYMUM M JaBa Bb3MOMHOCT 3a pasBUTME Ha KO3METMYHOTO
NPOW3BOACTBO, TaKa Ye APYKECTBOTO Ja reHepupa nevyantu W npes cnejpatiute romHu,

CTpyKTypaTa Ha aKkTMBa Ha 6anaHca Kbm 30.09.2020 r. e KakTo cnefBa:

Mpe3 aAeeTmeceumeto Ha 2020 r. aKTMBMTE Ha ApPYKECTBOTO HapacteaT ¢ 1,245 xua.
nesa cnpamo 31.12.2019 roguHa. OTHOCHTENHUAT BAM Ha HETEKYILMTE aKTUBMW OT OOLWMTE aKTMBM
HamanAea oT 64% Ha 61%. B CTOMHOCTHO M3pAKEeHME HETEKYLIMTE aKTUBM Ca Ce YBE/MYMAM CbC
104xmMn.nB., a TeKywMTe aKTMBM ca HapacHaau c 1,141 XuWn. 7B. CNpPAMO CBUIMTE KbM
31.12.2019r.

Xun. nesa 30.09.2020 . % 31.12.2019 r. % NameHeHne

1.HeTexylLU BKTHBH, BT.M. 20,319 61% 20,215 64% 104
WmoTH, MawuHKu 1 obopyasaHe 15,581 19,528 53
HemaTtepwanHu aKTUEN 628 577 51
Husectuupmm 110 110 0

2. TeRywsM akTUBMY, B T.uU. 12,744 39% 11,603 36% 1,141
Marepuannn 2anacy 7,377 6,514 863
BaemaHua 3,842 3,280 862
NapuuHn cpeacTsa 1,525 1,809 -284
0610 aKTBM 33,063 100% 31,818 100% 1,245

Hal-ronsm a4an OT TeKylyrte akTuBu - 58% MMat -MaTepuasiHuTe 3anacH, KOMTO ca
HapacHaauM ¢ 863 xuia. nB. Baemanusara saemat 30 % OT TekywmTe aKTMBM M Ca HapacHaau C
562xun. NB., a NapMuHUTe CpejctBa 3aemat 12% OT TeKywuTe aKkTuBWM M Benewar cnag ot
284xmn.nB. cnpAMo kpas Ha 2019 1.
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Il. Onucanue Ha OCHOBHUTE PUCKOBE M HECHUI'YPHOCTH, NPej KOMTO € M3NpaseH
€MUTEHTBT Npes ocTaHanaTa 4acT oT (pMHaHcoBaTa rogmHa.

B xoAa Ha o6uWualiHaTa CW CTOMAHCKA JEMHOCT APYKECTBOTO MOXE Aa 6bJe M3OKEHO Ha
pasfMyHK (MHAHCOBM PUCKOBE, HaM-BaXKHWTE, OT KOMTC Ca BanyTeH PUCK, JIMKBMAEH PUCK M
KpeauTeH pUCK.

JNlaBeHa A/l ocbluecTBsABa AeMHOCT B cdeparta Ha NPOM3BOACTBO M TbProOBMA B CTpaHaTta M
HYMOUHA C KO3METUYHM NPOSYKTH M €TEPHUYHM Macha, ropaju KOeTo AEMHOCTTa Ha APYHECTBOTO
€ NPAKO CBbp3aHa C pasBUTHMETO U NPOMEHMTE Ha Te3u Nasapwu. MpoayKuMATa Ha APYKECTBOTO ce
peanv3npa KakTo Ha BbTpelled, Taka M Ha BBHILEH nasap.

[TASAPEH PUCK

Na3apHUAT pMCK € CBbp3aH C MPOMEHW B MasapHMTE YC/IOBMA 3a APYKECTBOTO M Ce
acouumpa C puckoBuTe (DaKTOpH, HA KOMTO € M3MOKEHO APYKECTBOTO MNPM OCHLIECTBABAHE Ha
JIeHOCTTA CU.

»J1aBeHa” A/l ocbliecTBaABa AeMHOCT B chepaTa Ha NpoM3BOACTBO M ThProBMA B CTpaHara
M UYKOMHA € NapgiOMEPUHMHO-KOSMETHMYHK W (apMaueBTUYHM MPOAYKTU M ETEPUYHM Macna,
nopagy KOeTo AeHHOCTTa Ha APYKECTBOTO € MPAKO CBbp3aHa C pasBMTMETO M NPOMEHMTE Ha
nazapa Ha nappOMEPUHHO - KOSMETMUYHM M (hapmauesTHuHM npoaykTv. [pogykumATa Ha
ADPYXeCTBOTO Ce peani3mpa OCHOBHO Ha BbTpeLHWA nazap.

MapdomepuitHO-KO3METHYHATA MHAYCTPHMA B Bbarapua e npuopuTeTeH CeKTop B CTpaHara.

CexTop®T € CU/HO PernaMeHTMpaH, Kato € €AMH OT ITbPBMTE, B KOMTO YCMEWHo Ce Bb3NpHMeMa 1
XapMOHM3MPa EBPONEMCKOTO 3aKOHOAATeACTBO. CeKTOpPbT Ce XapakTepusupa € OTHOCMTeNHa
CTabMAHOCT, BMCOKA CTENEH Ha MHOBATMBHOCT, CTPMKTHOCT MPW TECTOBE M M3MMTaHMA, 3aTBOPEH
MPOM3BOACTBEH UMKDBA U HANMUME Ha KBaAMDULUMPaHU M J06DE NOArOTBEHY Kaapu.,
Cnheag nepuoj Ha BBL3CTAHOBABAHE Ha Masapa Ha napdOMEepUMHO-KOZMETUUHM MPOSYKTU B
CTpaHara, ¢ oréeninzaHu 3HaAUMTEe/IHU Cnajose Ha o6OpOTH, NPOM3BOACTBO M ThpCEHe, B pesyatar
Ha CBETOBHaTa MKOHOMMYECKa KpM3a M B YACTHOCT Ha CBMTOTC noTpebaeHune B cTpaHata, oT 2014
r. ce HabawjaBa TparlHO pa3ABMMKBAHE M YCKOPEHO noTpebsieHne, KOETO NpPoAb/KaBa M KbMm
momeHTa. ,J/laBeHa” A/l ycnaBa Aa ce Bb3NOA3BA OT TOBA pPa3jBMKBaHE KaTe € Haauue
pasWKUpeHO NMPUCHCTBME M NOBUILISHA PeasiM3aUMA Ha NPOAYKTMTE Ha SPYKECTBOTO Ha BBTPELIHMA
nazap.

Apy:KecTBOTO nosara CepUo3HU YCUAMA U Pa3BMBa aKTMBHA BBHWHO-THPrOBCKA ASMHOCT,
KOATO € HacoYeHa KbMm YKperiBaHe Ha KOHTAKTMTE C HACTOALMTE KJMEHTM, KaKTO M KbM aKTMBHO
TbpPCEHE Ha HOBM KOHTpareHTH.

Ma3apHWAT PMCK 3a JEMHOCTTA Ha APYKECTBOTO Ce CBEXAA A0 HebaronpuAaTHUTE
NPOMEHK M HACTBNBAHE Ha HeGNaronpuUATHU TEeHAEHUMM B KOHIOHKTYDaTa Ha ONUCaHWTE MasapM.
NapdioMepUMHO-KO3METHYHM C& BBIMPUEMA 3a OTPaChb/, UMATO M3/O0KEHOCT Ha HeraTMBHW
NPOMEHU B MaKPO CpegaTa € 3HauyuTenHo. [lopagu Tasu npuuMHa ce CMATa, Ye NPU Bb3HWKBaHe
Ha BbHIIHM LWOKOBE, HEraTMBHOTO Bb3JEMCTBUE BbPXY AEMHOCTTA Ha APYKECTBOTO CE& acoummpa
ChC CBMBaHe Ha nasapuTe M HamanNABaHE Ha HOpMarta Ha nevanba npu peanusMpaHe Ha
NPOAYKTUTE Ha APYXECTBOTO. YNMPaBAEHMETO Ha TO3M PUCK Ce CBbP3Ba C ONTMMM3MpaHe Ha
pasxoamute - N0 MPOM3BOACTBO M -NAACHMpaHe Ha NPOAYKUMATaE M 3a4bDKaHeTo Ha razapHure
NO3ULUMK, 4Ype3 nogabpiaHe Ha CTabMAHM B3aMMOOTHOLIEHMA C KAMEHTUTE Ha APYXEeCTBOTO.
LieHOBOTO NO3MUMOHMpaHEe Ha NPOAYKTOBATA rama Ha ,/lareHa” A/l No3BoNABa Ha KOMNaHMATA Aa
Cé BBb3MNO0N3Ba OT CUTYaLMATA AOPWM M NPU HamaneHo notpebfeHue, CBBP3aHCG C NOHWMKEHMA
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pecypc OTAENAH OT NoTpeBuTenuTe Ha napdOMepHiHO-KOIMETHYHM NPOAYKTH, 3afassamku
BMCOKOTO Ka4YeCTBO Ha MPOAYKLMATA CU M MO TO3M HAUMH A3 YBEIMUM Na3apHUA C1 A

LEHOBU PUCK

LleHOBMAT pPUCK Ha APYKECTBOTO Ce M3pa3fBa B OMacHOCTTa OT MOBMILABAHE Ha
cebecToMHOCTTa Ha NpoAyKLUKWATa, Nopali NOBMilaBaHe Ha UEHWUMTES Ha Martepmanute M
CYPOBUHHTE, HeratmeeH etbeHT B TO3U cnyqaﬁ be ce nonydun B CuiyaumAa Ha 3dana3BaHE Ha
LLEHOBMUTE HKMBAa Ha NPOAYKUMATA Ha Nasapa, KoeTo ou AOBEAO da Cnaf B HopMaTa Ha nevanéara or
peann3alHa Ha NpPOAYKLUMATA. U,eHOBlAHT PUCK MMa CBOETO NMPOABACHME M NG OTHOUWIEHWME Ha
ieHHUTe Ha NpoayKuMATa, NpM Haavdyve Ha npejiaraHe, MHOroOKpatHO npeprilaBallo TbpCeHeTo
Ha TE3H NPOAYKTH, LHeHHUTE OMxa ce NOHMMUAK 10 AOCTUraHe Ha PaBHOBECHO ChLCTOAHME.

KAMECTBO HA NPOAYKLUMATA

JpYecTBOTO e CbCpejoTouMIo CBOATa AEMHOCT B CEFMEHTa Ha MPOAYKTH C BMCOKO M
cpefHO KavecTBo. [lopagM Tasu MpuyMHa, TO € M3NOMEHO Ha PWMCK OT HaBiM3aHE Ha
HWCKOKa4eCTBEeHW NPOAYKTH. TO3M PMCK e CBBP3aH C HAAEeKAHOCTTA M NIATEXOCNoCo6HOCTTa Ha
noTpeBuTENMTE Ha TE3W MNPOAYKTM, KATO OMacHOCTTa 3a 6u3Heca HapacTBa 3HAMMTENHO B
YC/I0BMATA Ha (hPMHAHCOBA M MKOHOMMYECKa Kpu3a.

BANYTEH PUCK

JpYyXKeCcTBOTO OCBLLECTBABA AEMHOCTTa CU B Bbarapms, HO M3BbPLIBA M BBHIWHOTBPrOBCKM
caenku. /IpyKecTBOTO pasluMpaABa MasapuTe cW B EBPONECKMS Cbio3 M M3BBH HEro Kato ce
OpMeHTHpa KbM paznaawanmna 8 EUR. 3a ga ceepe A0 MUHMMYM PMCKA OT ApPOMAHA Ha BaslyTHUA
KYPC ApPYXEeCTBOTO NpemMuHa, OT A0JIapOBUM B €BPOBM LEHM Ha OCHOBHMTE CM Nasapu, KbAeTo
NPoMAHATa Ha Kypca MOXEe fla OKaXe ChbiieCTBEHO BAMAHME BBPXY NpuxoauTe. BanytHMar puck
HamMMpa CBOETO MPOABAEHME NpPM HEGMArONPUATHU NPOMEHW B CbOTHOWEHMATA MEXKAY BanyTuTe, B
KOMTO Ca AEHOMMHMPAHM MIPUXOAMTE M pasxoauTe Ha ,JflaBeHa” A, Mau 0606WaBa HeOYAKBAHM,
BHE3aNHW MPOMEHM BBB  BANYTHWMTE KYpPCOBE, HOCEUM PWMCK OT CEpUMO3HM  3aryéu oT
npesanytupadHe. OCHOBHaTa AEMHOCT Ha APYXKECTBOTO Ce OCbllecTBABa B bbarapus, Kato 3a
2020r. 13% oT nNpoAyKuMA ce peanMsmpa U3BBH CTpaHata. ,J/laseHa® A/l ce cTpeMu Ja Jorosaps
UeHWTe Ha NPOAABAHWTE ETEePUMYHM Macia HpPU  BB3MOXKHOCT B EBPO, MMHMMM3MPaMKy
eKcnosuumMmMTe oM Kbm LUlatcka Banyra. [lonuTMKata Ha ueHoo6pasyBaHe B EBpO BaM M 3a
APYrUTe MNpPOAYKTH peanMaupaHi W3BbH cTpadata. OT rnefHa TouKa Ha pasxogure cw,
APYXECTBOTO Ce CTPeMM fa 3aMeHA JOCTaBUMUMTE Ha CYPOBMHMTE CM C MECTHM A0CTaBHYMLUM,
onepuvpaiiM B feBa, MNP 3anasBaHe Ha KayeCTBOTO Ha AOCTABAHMTE CYPOBMHM WM MaTepuau.
OcHoBHa 4acT OT MPUXOAUTE W PasXOAMTE Ha APYHECTBOTO Ca B €BPO M JeBa, NopajM KOoeto
BAMAHWETO HA BasyTHUA PUCK BbPXY AEMHOCTTA Ha ,,/laBeHa” AJl 61 ce NposBWAO NpU eBeHTYyasHa
npoMsaHa Ha (MUKCHPaHWA BaNyTEH KYPC Ha JleBa KbM @BPOTO M/MIM OTMAHA Ha cUMCTemara Ha
BanyTeH 6opa, Aokato bwarapus ce npucheauHr Kbm EBpo30cHaTa M BbBeAe KaTto naatexHa
eAvHulIa eBpoTo. Bbnpeku, 4e npucbheduMHABaHeTo Kbm EBPO30HATa ¥ BHBEMAAHETO Ha €BpOTO
KaTo fNaTeXHa eguMHMua B bbarapua € nnanupaHo ga 6bAe OCBWECTBEHO MNP NOKpMBaHe Ha
KOHKPETHMUTE M3MCKBaHWA, HAMA CMIYPHOCT M rapaHumM, 4e e 6bae NoCcTMrHato npes
clejBalyTe HAKOMKO FOAWHH,
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JMKBUAEH PUCK

AencTemATa Ha ApYKECTBOTO MO OTHOLIEHME HAa YMPAB/JGHWETO Ha JIMKBWMAHOCTTA Ca
HacoveHu KbMm T0Ba ,JlaBeHa” A/l ga uma JOCTaTbYHO JIMKBMAHOCT, TaKa 4e 3aAb/KEHMATA Ja
6baaT MOKPMTH B CPOK, CBIACHO AOTOBOPEHUTE CPOKOBE, B HOPMAiHW WM TPYAHU CHMTYaLMM,
be3 ga ce nopaxaar 3arybu uam ja ce 3acTpallaBa Mmuaxa Ha dupmara. To ce onutBa ga
NoaAbpiKa onTUManeH JIMKBMASH 3anac NapryHi CpeacTBa M fobpa cnocoBHOCT 3a MHaHCHPaHe
Ha cTOmaHCcKaTa cu AeMHOCT. JpYKeCTBOTO MOM3Ba W NPUBEUEHM KPEAUTHH PECYPCH.

APy#eCcTBOTO yrpasisABa NMKBMAHOCTTA Ha aKTMBMTE M MACMBUTE CU YPE3 TEKYLY aHa/iu3
Ha CTpyKTypaTta W AMHaMMKATa MM W MPOrHO3MpaHe Ha ObAELIMTE BXOAALM W M3XOAMALM NAapUYHA
norour. CbbupaemMocTTa M KOHUEHTpauMATa Ha B3EMaHMATA Ce CAeAM TEKYWO, CBIr/IacHO
ycTaHOBeHara MOMMTHKa Ha JAPYKeCTBOTO. 3a uenta c¢e npaBM npernes of (bUHAHCOBO-
CHETOBOJHUA OTAEN HA OTKPUTUTE MO3ULMK NO KIMEHTH, KaKTO W NOAYYEHWTE NOCTHNASHUA, KaTo
C€ W3BDPLLIBA aHa/IM3 Ha HelaTeHUTe CyMW M CbCTOAHMETO Ha KAKMeHTa. 3a Ja KOHTpoAMpa pMcka
JPYXECTBOTO caedu 3a He3abaBHO nAalaHe Ha HOBOBDB3HWMKHAAMTE 33Ab/IKEHMA, a HATpynaHuTe
CrapuM  3afb/DKEHMA Cce noracaAsar Mo  MHAMBWAYaNHWM  CNOPasyMeHust € JAbXHUUMTE.
HenpaBniHOTO ynpasiaeHWe Ha NapvyHKTE MOTOUM M €BEHTYANHO HACTBLIBAHETO Ha JIMKBMAHA
Kpu3a moraT Aa fosefar A0 peasiM3vMpaHeTo Ha HenpegBuieHW 3arybu W nporycHaTv NoAsM oT
CTpaHa Ha Apy:KecTBoTo. Jipy#eCTBOTO OCBUIECTBABA MPOTMBOASMCTBME HA NPOSB/MEHMETO Ha
JWKBMAHUA PUCK 4Ype3 MoAABLPXAHETO Ha ONTMMAnHa napMyHa HAAMYHOCT BbB BCEKM €4uH
MOMEHT M aKTMBHO yNpaBiieHKE Ha NMapUYHMTE NOTOLM OT ASHHOCTTA.

KPEAMTEH PUCK

ApYKeCcTBOTO Npuaara pasiMyHu CXeMM Ha AMCTPUBYLMA C LeN NOCTUraHe Ha eeKTUBEH NOAX0A
Ha pasnnawaHe, cbobpaseH € nasapHaTa 06CTAHOBKA Ha paboTa, C pasHOOGPa3HMTE HAYMHKM Ha
nnatiaHe, KakTo M C BKAOYBAHETO Ha TbproBCk pabatn. C 4acT OT TBProRUMTE Ha enapo M
anTeyHuTe CKnagose, hupMarta paboTh Ha OT/NIOKEHO NAaljaHe, KOETO MOopaXja PUCKOBE Mo
OTHOWEHWE HAa PUTMMYHOTO MNOCTbIBaHE Ha Mapuy4yHW CpeacTBa B C/lydald Ha HecriasBaHe Ha
JOrOBOPEHHA Nepuos Ha CTOKOB KpeauT. CbriacHo npunaraHata NOAMTMKA Ha (MpMara,
OTCPOMEHM Tnaw@aHMa (Npofdaxbu Ha KpeauT) ce npepnarat Camo Ha KAMEHTHM, KOMTO Mmat
ABATOroAvIIHA MCTOPUA Ha THProBCKO CBHTPYAHWYECTBO C JPYXECTBOTO, A0BPO (PMHAHCOBO
CBCTOAHWE W NIUMCA Ha HapPYWeHWA MPW CNa3BaHeTO Ha KpeauTHUTE ycnosuA. B ,/laseHa” A/ ce
npaBsu execeamMueH aHaau3 Ha MAallaHWATa OT CTpaHa Ha KOHTpareHTHMTE CMopej TEKYLM MM
384BbKEHNUA M NA3aPHU NO3ULMM.

Ot cBoA cTpaHa APYXECTBOTO NOA3BA KPEAMUTHM NEPUOAM, NPeoCTaBAHU MY OT HEroBMTe
AOCTaBYULIM. PUCKOBE NO OTHOLIEHWE Ha PUTMMYHOTO NOCTHMNBAHE HA NAPHMMYHK CPEACTBA BOAM A0
HEBB3MOMKHOCT 33 M3MbJHABAHE aHIAXMMEHTH Ha APYMECTBOTO KbM JOCTaBYMUMTE. TOBa Hanara
NON3BAHETO Ha 3aeMM 3a MoKPUBAHE Ha HyXguTe Ha dupmarta oT 06opoTHM CpeaCcTBa.

JIUXBEH PUCK

MpoABAEHMETO HA JIMXBEHMA PMCK € CBBP3AHO C eBEHTYaIHM HeBAaronpMATHM NPOMEHU B
NMXBeHWTe HWBa B bbarapua. Kbm MOMEHTa OCHOBHMAT MPUBAEYEH KanMTan e npeAocTaBeH oT
MaXkopuTapHMA aKLMOHep Ha KanuTana Ha ,/laseHa” AJ - Bantumop 00, KaTo AMXBaTa No 3aema
e cbobpa3seHa C JevcCTBallaTa HopmaTiBHa ypesa6a M nasapHaTta KOHIOHKTYpa M € oroBecTeHa B
FOAMIIHUTE (DUHAHCOBM OTYETM MW JONBAHWMTENHM TPUAOKEHWR KbM TAX., B AelHOCTTa CH

6



NYB/UYHO YBEAOMAEHWE -, /IABEHA® A/l - TpeTo Tpumeceume Ha 2020 T.

APYeCTBOTO M3ron3ea M 6aHKOBO (PMHaHCHpaHe. lMoTeHumanHa NpoMAHa B AMXBEHWTE HMBA M
KPeAMTHMA Masap Karo LAMO € Bb3MOXHO Aa NPOMEHAT LeHarta Ha (bvHaHCcupaHe Ha ,,/laBeHa” A4,
a OT Tam fa ce Hama/IM HEeTHMA (WHAHCOB Pe3yATaT Ha APYKeCTBOTO. KbM HACTOAIMA MOMEHT
»J1aBeHa® A/l He npuTexasa UHBECTULMK BBE (DUHAHCOBKM MHCTPYMEHTH, YMKMTO LEHW 3aBMCAT OT
IMXBEHHTE HMBA, HO CNeaBa Ja Ce Mma npejBMy, 4e CripaBej/MBaTa M MNazapHara CTOMHOCT Ha
EKCNO3nLMA B MOAOBHN WMHCTPYMEHTHM € Bb3MOXKHO Ja Obje CMAHO NMOBAMSHA OT NPOMAHA B
NUXBEHUTE HUBA.

= PWUCK OT MOBUILIABAHE HA UEHWUTE HA OCHOBHWUTE MATEPHUAIN 1 CYPOBHHU

ApYyKecTBoTO paboTM € MHOrO WMpOKA rama OT MarepuanM M CYPOBWMHM, KOETO ce
obycnaBa oOT pa3HoobpasHaTa fpoaykroBa rama. OCHOBHMTE CYPOBMHM Ca CBbp3aHu C
KO3METUYHOTO NPOU3BOACTBO W BKAKYBAT PAa3NMUHM BUOBE €MY/raTopH, NEHUTENM, EMYIUEHTH,
napoMHY KOMMO3ULUMM M KOHCEPBaHTM, ambanasHWd maTepuaim - 6ypKaHu, (AakoHu oT
NOAWNPONUAEH, TIONMETHAGH, noAueTUneHTepedTanat M nevatHu matepuanu, Lernute Ha
CYPOBMHUTE M aMbanaxkuTe ca NpAKO 3aBUCUMMK OT LeHWUTE Ha NEeTPOAHMTE NPOAYKTM U rOp1BaTa,
nopagu Koeto ca CH/AHO AMHaMMYHM, LleHOBMTE HMBA, Ha KOMTO Ce TbpryBaT M36poeHMTe
MaTepuanu NOCTOAHHO Ce foBMwWasaT M dMpmaTa HEMPECTaHHO TBPCU CMCTEMM 3a 3aluMTa o
LEHOBHM pHCKOBe.

MPOAB/IEHMSA HA OTPAC/IOBUSA PUCK BBPXY AEMHOCTTA HA JIABEHA A/l

YBequdyeHa KOHKypeHumA. ,JflaseHa“ A/l onepupa B CMAHO KOHKYpPeHTHa cpefa ¢
NPeACTaBUTEM KAKTO MECTHM, Taka M roleMu MewAyHapoaHW NpOoM3BOAMTEeNM. Ha npakTuka,
NPoAyKLUMATA HA KOMNaHWATa ce CbpeBHOBaBa C NPOAYKTH OT GpaHAOBETE Ha rvraHTu Kato P&G,
Johnson & Johnson, Uniliver u ap,

ApyKecTBoTo onepvpa nNpegMMHO B CpeaHMa LUeHOBM CcermeHT. bBharogapeHue Ha
ABATOTOAUILHOTO CH MPUCHCTBUE M ONMT Ha Na3apa, APYKEeCTBOTO YCnaBa 0TYaCTM 4a KOHTpoAMpa
M3NOXEHOCTTa CHM HA TO3M PMCK Ypes NPoBeXKAaHe Ha r'bBKaBa NOMTUKA NO OTHOLEHUE Ha LieHU U
KAa4yecTBO HAa NPOAYKUMATA, NO3HABAMKM HaBULUMTE M M3MCKBAHMATA Ha CBOMTE K/IMEHTH, KaKTo M
NOCTOAHHO pa3BUBaMKM NPOLYKTOBATA CH rama.

PrpmeH pUcK. TO3M PMCK e CBbp3aH C eCTecTBOTO Ha JeMHOCT Ha ,JlaseHa” AJ # no-
cneuManHo C ONMAacHOCTTa APYXEeCTBOTO fa He ycnee jJa peafivi3vpa Bb3BPBLLAEMOCT OT CROMTE
MHBECTMUMM M AEMHOCTH B CLOTBETCTBME C MOETHA PUCK, POABNEHUETO Ha PHCKa C& acoummpa ¢
NoAy4HaBaHETO Ha MO-HUCKa AOXOAHOCT OT OvakBaHaTa. YnpaBaeHWEeTo Ha MPMEeHMA PUCK ce
CBbp3Ba U C aJEKBATHUTE MEPKU M aKTMBHOTO YINpaB/ieHUE HA MHBECTMLMUTE, C HA/MUMETO Ha
BMCOKOKBaNMMULMPaHH CNELMasuCT NPy B3eMake Ha YNPaBNEeHCKM peltlieHnsa Ha CTpaTermuyecko
HWBO M 3aCUNEH KOHTPO/ BbPXY NpuAaraHe Ha npueTWTe nAaHoOBE M CTpaTerMu 3a pasBuTHE Ha
APYKeCTBOTO, ChobpaseH ¢ TeKylaTa nasapHa KOHIOHKTypa.

BusHec puck. Onpegens ce oT eCTECTBOTO Ha AEMHOCT Ha APYXECTBOTO M NpeACTaBfABa
HECUIypHOCTTa OT NOJY4aBaHe Ha MNPUX0AM, NPUCHILM 38 KOHKPETHMTE CEKTOPH, B KOUTO onepupa
ApyXecTBoTo. JpyXeCcTBoTO 1Ma MbBKaBa M 3[€KBaTHA NOAMTHKA M CTPATErus 3a OCbLIECTBABAHE
Ha npojax6u Ha CBOATA NPOAYKUMA, CbobpaseHa C OCOBEHOCTMTE Ha nNasapuTe, Ha KOMTO
onepupa. - -

JdaHbumre, nnawadM o7 GbarapckMTe 6M3HeC CyBeKTH, BKAIUBAT JaHbK BbHPXY
KopropaTuBHaTa nedanba, 4aHbK BbPXy AOXOAWMTE Ha DU3MYECKM AWMLA, MECTHU JaHbLM 1 TaKcH,
OaHBbK JobaBeHa CTOMHOCT, aKUM3W, M3HOCHM M BHOCHW MMTA. BBNPEKM He e HanMue OTHOCUTE/HO
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pasBuTa CMCTeMa Ha JaHbyHo oBfaraHe B Bb/rapus, eBeHTYa HU NPOMEHWM MOraTt Ja AoBear Ao
NPOTUBOPEYMBA JaHbBYHA NPAKTUKA HA AbPIKABHO MU MECTHO HUBO.

JenHoCTTa Ha APYeCTBOTO MOXE Aa 6bje MOBAMAHA M OT M3MEHEHMA B CBeTOBHaTa M
pErMoHasHa MKOHOMMYECKA M MONMTHUECKA KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO MWAM
perMoHaHO MKOHOMMYECKO Pa3BMTHE, BOSHHN AEHCTBUSA, MPaXKAaHCKO HENOAUMHEHHE, NPUPOAHN
6eacTBuA M ApYrM OPCMAKOPHM  OBCTOATE/ICTBA MOraT 3HAYMTENHO Aa  3aTpYAHAT
ADYXECTBOTO NPH OCBHILECTBABAHE Ha NOCTABEHMTE OT HETO LIeSIM.

Hl. Mudopmaumua 3a caenku CbC CBbP3aHM M/MAM 3aMHTEpPeCcOoBaHM NMUa,
CRA0YeHH Mpe3 CTYEeTHUA nepuoa.

Cebp3aHM nvita Ha JlaeeHa A/l npes gesetmeceuneTto Ha 2020 r.:
bantumop 00/ - MaxopuTapeH coBCTBEHMK

JlaBeHa Arpo EOC/] - anllepHo ApyxecTeo

/NaBerHa MbpuaHganamur EOOZ, - AblEepHO APYKECTBO

KoHctantHH JAumnTpos Wanamanos - Mpeacefaren u UsnbaHuTeneH yneH Ha Cobeeta Ha
AVpeKTopuUTe

Crena Kpbctesa MopaaHosa - 3am.npeacesaten Ha CbBeTa Ha AvpeKrTopuTe
PapgoctiHa AHrenoBa ManaxoBa - YieH Ha CbBETa Ha guMpeKTopuTe

FamHa MBaHoBa AuMwoBcKa - FlpokypucT

Cuneua Xpucrosa duwinesa - AtaHacoBa - TIpoKypMCT

Mpe3 gesetmeceuneTo Ha 2020r. HAMA CAEKM MEXAY CBBP3aHW W/WMIU 3auMHTepeCcoBaHH
NMua, CKYEHK Mpe3 OTYeTHMA Nepuof Ha TeKyliata dMHAHCOBA FOAMHA, KOMTO Ca MOB/MAM
CBLIECTBEHO Ha (PMHAHCOBOTO CHCTOAHWME UM PE3YATATUTE OT AEMHOCTTA Ha APYIKECTBOTO.

IV. Wudopmauua 3a HOBOBB3IHMKHAJIM CbWECTBEHM B3eMaHWA M/ MAM
38 b/IKEHMA 38 OTHETHHUA Nepuoy.

MocoyeHata wHMOPMALMA CbAbPXKA AAHHWM 33 OTNYCHATUTE OT EMMTEHTa WAW OT HEroso
AbLIEPHO APYIKECTBO 3aEMM, NPEAOCTABAHE HA rapaHLMK MM NOEMAHE Ha 3aJb/IKEHMA OBILO KbM
€[HO JMLie M/ HErOBO AbILEPHO APYKECTBO, B TOBA YMC/IO M HA CBBP3aHM NMLA C NOCOYBaHe Ha
XapaKTepa Ha B3aMMOOTHOWEHUATA MEXKJY EMMTEHTa M AMLETO, pasMepa Ha HeusnnateHaTa
rAaBHMUQ, JIMXBEH NPOLEHT, KPaeH CPOK Ha MOracsiBaHe, pasmMep Ha MoeTo 3aAb/HKeHWe, YCA0BUA
1 CPOK.

Kbm 30.09.2020 r. “bantumop” EQQ/, rpaa Codvs e npegoctaeui Ha “JlaseHa* A/l rpag
LymeH 3,845 x1n.nB. 110 JOroBOPK 3a 3aeM.

HaumeHoBaHWe Bua caenka HeypegeH pasuer

“bantumop” 004, rpaa Cocua ABATOCPOYEH 3aeM 3 845 xun.nB.
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Kbm 30.09.2020 r., ,JlaBeHa” A/Jl e npepocTaBuAa Ha AbWEPHOTO CH APYXECTBO
wJ/1aBeHa Arpo” EQO/ 3aem B pasmep Ha 200 xua.AB. NpM JOroBopeHa /iMxBa 4% W CPOK 3a
noracsisade go 01.09.2020 r. Kbm 30.09.2020 r. HeypeaeHuAaT pasuyer no 3aema e 200 xun.ne.
CpepactBara ca OTNYCHATH 3a NOKPUBAHE HYXKAMTE OT 060POTEH pecypc.

V. WHdopMmaumsa 3a Apyr¥ BaKHM CbOMTMA, HACTBMMAM Npe3 AeBeTMECeUMETO Ha
2020 rogmHa.

1. +JNABEHA® AJl e 6eHeduumedt Ha 6e3BbamezgHa (MHAHCOBA NOMOU, OT
EBponeiickus OHA 3a perMoHanHo pasBuTHe no npouesypa BG16RFOP002-2.040 ,Mogo6pasare
Ha NpoM3BOACTBEHWA KanaumteT B MCN “ no OnepatMBHa nporpama ,MHoBaumv u

KOHKYpeHTocnocobHoct" 2014-2020. Ha 03.02.2020 r. ApyXeCcTBOTO CK/OMM JOFrOBOpP 3a
npegoctasaHe Ha 6e38b3MesgHa  duHaHcoBa nomow, Ne BG16RFOP002-2.040-0674-C01 ¢
HanMeHoBaHMe: KanaumTter 3a pacTex Ha ,/JABEHA“ A/l. O61wo fonyCTMMUTE pasxogm o npoeKTa
ca B pasmep Ha 1 626 904,00 nesa, xato oT TAX 976 142,40 nesa npeacTaBnsaBaT 6e3Bb3IME3AHA
¢rHaHcoBa nogxpena oT EBponedckmMAa cbio3 upes EQPP. MNpoabKMTENHOCTTa Ha M3Mb/IHEHWE Ha
fdorogopa e 12 meceua. [lpepsnaeHo e upes npoekTa ja 6ble peajuauMpaHa AeHHOCT 3a
nogobpsiBaHe Ha NPOM3BOACTBEHWA KanaumTeT Ha ¢uMpMaTa Ype3 3aKyrnysaHe Ha HOBO
TEXHONIOTUYHO obopyaBaHe. [l1aHMpaHWTe WMHBECTMLMM Ca HacOueHM KbM NoAoBpsBaHe Ha
NPOM3BOACTBEHUTE NpPOLECH, HamanABaHe Ha NpPOM3BOACTBEHWMTE pasxoau M nogobpsBaHe Ha
npegnaraHvTe nNpoayKtu. [peaBHASHOTO 3a 3aKynyBaHe TEXHOJIOTMYHO obopyaBaHe e nogépaHo
NpeABu/ Bb3MOKHOCTUTE ga ObAae M3N0/3BaHO 3a MPOM3BOACTBOTO HA MO-TONAM M pazHoobpazeH
06eMm OT KOSMETHYHM NPOSYKTH.

2, EnnpemmaTa oT KopoHasupyc ctapTMpa oT Kutal B Kpasd Ha 2019 roauHa u ce
pasnpocTpaHy M3 ueama ceat. Ha 11.03.2020 r. CeeToBHaTa 34paBHa oOpraHW3auus 06sBM
Ha/MYMETO Ha naHaemua oT xopowasupyc (Covid-19). Ha 13.03.2020 r. npaButencrsoto Ha P
Bwnrapua 068BM WM3BBHPEAHO TIONIOKEHME HA TEpMTOpMATa Ha CTpaHaTa. HanoxkeHu ca cTporu
NPOTUBOENHUAEMMYHHN MEPKHM M OrpaHMyeHMs, KOMTO BOAAT A0 HapyllaBaHe Ha HOpMasiHata
MKOHOMMYECKa JeMHOCT MOYTH Ha BCHUKM CTOMAHCKM CyBeKTH B CTpaHaTa.

PbKOBOACTBOTO CYMTa TeKyllaTa MW3BBHpPEAHa CUTyauus, CBbp3aHa cbc Covid-19 3a
CBbUIECTBEHO HEKOPMIMPALLO CHOMTHE, BB3HMKHANO NPE3 MbPBO TpMmeceuue Ha 2020r.

HapywaBaHeTo Ha 06MyakHaTa MKOHOMMYECKa AeHHOCT 8 pesyaTtaT Ha COVID-19 moxe ga
noB/mAe HebAaronpuATHO BbPXY AeMHOCTTa Ha JdpyecTBoTo.

fNlaseHa A/l npousBexpaa aHTUOAKTEPHANHM M XMIMEHHM NPOAYKTM M KbM JaraTa Ha
u3faBaHe Ha T03M UHAMBMAYANEH (PMHAHCOB OTHYET CUTYALMATA, KOATO BCE OLIE € B Pa3BUTHME MMa
OrpaHUYEHO Bb3AEMCTBME BbPXY ASMHOCTTa Ha APYIKECTBOTO.

TbH KATO CMTYAUMATA U NPEANPUEMAHUTE MEPKM OT AbPXKABHWTE BIACTH CA U3KAIDUMTENHO
AMHAMMYHM, NPAKTHYECKH € HEBB3MOXKHO PbKOBOACTBOTO Ha Jpy:eCTBOTO Aa HanpaBW HagexaHa
npeueHka M M3MepBaHe Ha NOTeHUMANHWA edeKT Ha MaHAemMuAaTa BbpXy 6bAelloTo (MHAHCOBO
CBCTOSIHWE M PE3YATATUTE OT AEMHOCTTA MY.

PbKoBOACTBOTO Ha /JpYyKeCTBOTO LWie Npogb/AkM Ja HabiiogaBa fOTEHUMAAHOTO
Bb3JEHCTBME W e MPeAnpUeMe BCMUKWM Bb3MOMHM CTHIIKM 33 CMEKYABAHE Ma eBeHTyalHuTe
ethekTH.
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VI. MpoMeHM B LieHaTa Ha aKuMMTe

AkummTte Ha “JlaBeHa” A/l ce TbpryBar Ha “HeodwuumaneH nasap Ha akuum” Ha
“bb/ITAPCKA ®OHAOBA BOPCA - COOUA” A/l, c 6opcoB Koa - 4L4.

Tobproeua c akuuu Ha ,JlaBeHa“ A/l Ha BOB - Codua A/
3a nepmoga 01.01.20120 - 30.09.2020 roamHa.
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B Hauanoto Ha nepuoja ueHaTa Tpbrea ot 3,84 nB., KaTO B Kpasa Ha nepuoja LeHaTta e
3,90 nB. HaK-BMCOKaTa UeHa 3a nepuoja e otbéenssaHa 3,90 sie. Ha 04 mapt 2020 r. 1 B Kpas Ha
nepuoja, a Hai-HUCKa ueHa -3,40 fiB. e ot6enssaHa Ha 09 mapt 2020 r.

NasapHaTa KanuMTaaMsauua Ha ApYXKeCcTBOTO B Kpas Ha nepuoja e 38,686 M/H. neBa.

Cna3gamMKM MPUMHUMNMTE HAa A06pPOTO  KOPMOPAaTMBHO  YMpaB/iEHWE, APYKECTBOTO
OCBLECTBABA CTOMAHCKaTa CM AEMHOCT B MOCTOSIHHA TPMXa M MPO3PavHOCT, C Le/ 3almMTa Ha
WHTEpecuTe Ha CBOMTE aKuuoHepu. PbKoBOACTBOTO Ha ,JlaBeHa” A/l npeueHsBa, 4e
WMHpOpPMaLMATA, KOATO € oOonoBecTeHa BbB (PMHAHCOBMA OTYET M OT4YeTa 3a JEMHOCTTa €
JocTtaTbyHa M JAaBa BApPHa M TOYHAa NpeAcTaBa 3a CbCTOAHMETO Ha ApPYyXKecTBoTo Kbm 30
centemBpu 2020 roamHa.

rpad WymeH,

20 Okmomspu 2020 2.

ManuHa Juwoscka - MNpo

Ha ,JlaBeHa“ A/l
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