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NOACHUTENHU NPUNOKEHUA KM MHAMBUAYATHUA OUHAHCOB OTYET
Ha “JIABEHA” A/l rp.lUymeH
KbM 30 centemepu 2017 roguua

1. YuypepasaHe U perucrpayms

APYHeCTBOTO Bb3HWKBA C pelleHne Ha LLYMEHCKMAT OKpbXeH Cba, KONMTO 06ABABa, Ye Ha
OCHOBaHWe 4YA. 6, an. 1 BbB Bpb3Ka € 4. 174, an. 2 o1 T3 ¢ pewenne Ne 48 ot 20.08.1991r. no T.
A Ne 48/1991r. BnmcBa B TBHProBCKMA PErMCTBD AKUMOHEPHO APYKeCTBO “/laBeHa” Al cvC
cepanuie Lymen, ¢ npegmeTt Ha AEMHOCT: NPOM3BOACTBO M THProBMA B CTPaHaTa M B YyK6WHA C
NapPIoMEPHIHO-KOIMETUYHM 1 (DAPMALEBTHYHM MPOAYKTH M ETEPMYHM Mac/a.

Kanutanst Ha ApyxecTBOTO € B pasmep Ha 266 652 feea, pasnpegeneH Ha 266 652
MOMMEHHW aKLMM C HOMWHA/THA CTOMHOCT 1 NeB BCAKA. AKUMOHEPHOTO APYKECTBO Ce Yrpasnfsa o7
CbBeT Ha AMPEKTOpMTE {eAHOCTENEeHHa CMCTema) B CbCTaB KOHCTAaHTHH Anmurpos WanamaHos -
HUsnbnHuTenes ynex m npegcepaten Ha CA, NeTwvp AnekcaHgpoB TpeHeB - 3aM. npejceaatesn Ha
CA, AnmnTbp MBance HaligeHos - uned Ha CA.

C Pewenne no MNpotokon Ne 11 ot 16.09.2011r. Ha CbeeTa Ha AUPEKTOPMTE, APYECTBOTO
C€ NpeACTaB/IABA OT M3NbAHMTENHUA aMperTop KoHcTauTiH AumnTpos WanamaHoB. HasHaveHuM ca
ABama NPOKYPUCTW Ha ApyxecTBOTO [anmHa MeaHosa Juwoscka u Cuasusa Xpucrosa Auuinesa -
Aranacosa. lpaBara Ha MPOKYPUCTMTE CE YNpaKHABAT KaKTO AMYHO TaKa W 3aefHo.

»/1aBeHa” A/l e BrincaHo B THProBCKMA PErMcTbp - AreHuMs no BnMcBaHua Ha 26.02.2008
roguHa.

Apyxectso “/IABEHA” A/l e BrincaHo B permucTopa Ha BY/ICTAT nog Ne 837066835.

Ha 02.06.2017 r. CbBeTbT Ha AMpeKkTopuTe Ha /laBeHa A/l B3e peleHMe KanWTanbT Ha
APYXECTBOTO Aa 6bje yBesmueH ot 266 652 nesa Ha A0 319 982 (TpucTa M AeBETHAZECET XMAAAM
AEBETCTOTHH OCemieceT M ABa) /IeBa, Ypes u3dasaHe Ha 53 330 (neTgeceT W Tpu Xunaam TpucTa M
TpHAeceT) 6poA OBMKHOBEHM, Ge3HasMYHM, MOMMEHHW aKLMWM C MPaBO Ha FAaC M HOMWHAIHA
CTOMHOCT OT 1 (e4MH) NI€B BCAKA M C @MUCMOHHA CTOMHOCT 79 (cepempeceT) neea BcAKa.

My6auuHoTO Npesnarade (noanMckata) crapTvpa Ha 16.08,2017 r. M NPUKAIOYM YCNeWHo Ha
04.10.2017r. B pamruTe Ha noanuckaTa 6Axa 3anMcaHu W 3annaresu 53 329 6pos (neTaecet u TpH
XUAAAM TPUCTA JBajeceT W AEBET) 6pOA HOBKM OBGMKHOBEHM Ge3HANMYHM aKLMM, € HOMMHaAHA
CTOMHOCT OT 1 (€AMH) NEB NP efMHUYHA eMMCMOHHA CTOMHOCT OT 79 {cepempeceT u geser) nera
BcAKa. OblaTta eMUCHMOHHA CTOMHOCT Ha HOBMTE aKkuMM B pasmep Ha 4 212 991 (4eTMpyu MHAMOHA
ABecTa W ABaHaJeceT XMAAAM M AEBETCTOTHH AeBeTAeceT U eanH) leBa 6e BHECEHA MO CNeLMasiHo
OTKpUTarta HabupaTenHa cMeTka Ha ,./TABEHA® AA,

Kwvm 30.09.2017 r. no Habupatensata cmeTka Ha JlaBeHa A/l 6axa BHeceHu 4 085 485 sB.,
KOMTO BbB (PUHAHCOBMTE OTHETU Ha APYXECTBOTO Ca NOKa3aHK KaTo BAOKMPaHU NapiyuHM CpeAcTBa
B aKTMBa Ha 6anaHca M KaTo Apyrv TeKYLM 3aAb/KEHUA B NacKea.

HacToawmAaT uHamemayaneH GuHaKCOB OTYET e 0fo6peH oT CbBeTa Ha AMPEKTopuTe Ha 25
oxkToMBpPU 2017 roamHa,

2, CyeToBOZHA NONMTHKA

2.1. basa 3a M3roTBAHE Ha MHAMBMAYANHUA (DUHAHCOB OTYeT

CernacHo 3aKkoHa 3a CYHETOBOACTBOTO CYMTaHO OT 1 sawyapu 2005 rogmHa HAKOM
THProBCKUTE JPYHeCTBa B bbirapua ca 3agb/KeHn Aa npuaarat MewayHapoAHWTE CYETOBOAHM
CTaHAapTH, NPpHeTH 3a npuaokenve ot EBponelickma cbios (MCC), nam HaunoHaHuTe craHaapt
38 (PMHAHCOBM OTHETM 33 Ma/KWM W CPEAHW NPeAnpUATMA, NPUETH 3a MPUNOKeHue B Bbarapua
(HCOOMCI). 3atoBa HAcCTOAWMAT (DMHAHCOB OTYET © M3rOTBEH B CHLOTBETCTBME C M3MCKBAHMATA Ha
MeKayHapoAHWUTE CHETOBOAHM CTaHAapTH, M3AaHMe Ha KomuTeTa 3a MeXAYHAPOgHU CHETOBOAHM
CTaHAapTM W NpMeTH 3a npunoxerue ot EBponetickma covlo3 (fnternational Accounting Standards
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(IAS). Kbm 30 centemepu 2017 rogrHa MCC BK/lOUBAT MeKAYHAPOAHUTE CUYETOBOAHM CTaHAapTH,
MexayHapoaRuTe CcTaHfapTM 3a PuHaHCoBM OTYeTH (MCDO), TbakyBaHuATa Ha TloCTOAHHMA
KOMWUTET 3a pasACHeHMA W Tb/KyBaHWATa Ha KomuTeTa 3a passacHeHMA Ha MCPO (SIC - IFRIC
interpretations). MCC ce npeusgaBaT BCAKa rogmMHa M Ca BaiAMAHM Camo 3a roguHara Ha
M3/1aBAHETO CM, KaTo B TAX CE BKAKYBAT BCMYKKM MPOMEHM, KaKTO WM HOBMTE CTaHAApPTH M
pasficHeHuA. lonAma YacT OT TAX He Ca NPUNOKMMM 3a AEMHOCTTA Ha APYKECTBOTO, nopaiu
cneurryHMTE BBNPOCKH, KOUTO Ce TPETHMPaT B TAX.

PbKOBOACTBOTO Ha APYMECTBOTO Ce € ChOBpasuI0e C BCMUKM CTaHAapTM M pasficHEHMs,
KOMTO Ca MPUIOKUMKM KbM HeroBata AEeMHOCT M ca NpMETM OMUUMANHO 3a MPUACKEHWe OT
EBponeickMa Cblo3 KbM AaTata Ha M3FOTBAHETO Ha HACTOALUMS thrHaHcos orvyeTt. OcBeH ToBa
PBKOBOACTBOTO Ha APYHECTBOTO € HAmnpaBWMAO Mperie/ Ha Bresnute 8 cuna of 1 aAnyapu 2017
FoAauHa MPOMEHW B CbILECTBYBALIMTE CYETOBOAHMTE CTAHAAPTM M He CuMTa, 4e Te Hanarat
3Ha4MMK NMPOMEHK N0 OTHOWEHME Ha MpuaraHaTa Npes3 Tekyllata rogMHa CYeTOBOAHA MOSMTHKA.
PLKOBOACTBOTO Ha APYKECTBOTO HE CYMTa, Ye € HeOBXOAMMO Ja ONOBeCTABA Te3W CTaHZapTH M
Pa3ACHEHMA KbM TAX, B KOUTO Ca HarPaBeHK NPOMEHH, HO Te He Ce OTHACAT A0 AEMHOCTTAa MY, Thi
Kato ToBa GM MOrA0 Aa foBege Ao HepasbupaHe M NOABEMAaHe Ha noTpebuTesmMTe Ha
HHDOPMALIMA OT FOJMIIHMA MY (DMHAHCOB OTYeT.

HacToawmaT MHAMBUAYANEH TOAMWEH (MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBME C
M3MCKBAHMATA 32 TEKYWO HayWCAABaHe,  AEWCTBAWO  MpeAnpuATME,  NpeAnasMBOCT,
CbNOCTABMMOCT MEMAY NPUXOAMTE W PA3XOAWTe, NPeAMMCTBO Ha ChAbPXAHMETO npesi dopmara,
3anassatde npM BB3MOMHOCT Ha CYeTOBOAHATA NOMMTMKA OT MNpeaXoAHMA OT4YeTeH nepuog,
HE3aBMCHMOCT Ha OTAE/IHWUTE OTYETHW NEepUOAM M CTOMHOCTHA BPb3KA MEXAY HauyaseH W KpaeH
OTYeT 3a (PMHAHCOBOTO ChCTOAHME (6anaHc), KOMTO Ca CbOBpaseHW ¢ M3MCKBaHMATA Ha
MexayHapogHWTe CTaHaapTM 3a (uHaHCOBO oTuMTaHe (MCOO) - MCC 1 [ipedcmasaqe Ha
tpurHarcosume omyemu,

MpeanpHATHETO OCBLLIECTBABAE CYETOBOACTBOTO CM Ha OCHOBAaTa Ha [JOKYMEHTajHaTa
060CHOBAHOCT Ha CTOMAHCKMTE Onepaumm 1 GakTH, KaTo Crna3ba MIMCKBaHMATA 32 CbCTABAHETO Ha
OOKYMEHTUTE CBIIACHO AEMCTBALLOTO 3aKOHOAaTENACTBO.

TerylWOTO CYETOBOAHO OTYMTaHe Ce OpraHM3vpa no peja, onpedeneH B 3akoHa 3a
CYETOBOACTBOTO M YTBBPAEH OT PBKOBOACTBOTO Ha NPEANPUATUETO MHAMBHMAYANCH CMETKOMMAH.

Mpu MbPBOHAYA/THOTO OUEHABAHE Ha aKTMBMTE M NACMBMTE € Mpu/araHa MCTOPMYECKa LeHa,
MoAnbHLMPaHa B onpejeneHy Cayvam ¢ NPEoLEHKaTa Ha HAKOM akTMBY M NAacHBM.

2.2. MepHa 6asa

Hactoawmar roguvued ¢UHAHCOB OTYET € M3rOTBEH NpM ChassBaHe Ha MPUHUMNA Ha
MCTOpMYECKaTa HeHa, MoAMPUUMPAH B ONpefeNieHn CAyYau ¢ npeoteHKaTa Ha HAKOM aKTMBM M
nacMBK A0 TAXHATa CMpaBeA/iMBa CTOMHOCT KbM JaTaTta Ha hUHAHCOBUA OTYET, JOKOMKOTO TA MOXKE
A2 Bbje JOCTOBEPHO ycTaHoBeHa. Bcuuku noaoBHM OTKNOHEHMA OT MpMHUMNA Ha MCTOpMYEecKaTa
LeHa ca OnoBeCTEHM Ha CHOTBETHMTE MECTa MO-HaTaTbK., BCHukM AanHM 3a 2017 v 3a 2016 rogmHu
Ca NpeACTaBeHM B XW/. /IB., OCBEH @KO Ha CbOTBETHOTO MACTO HE & NOCoYeHO Apyro. [oXoabT Ha
eHa aKuMa Cce M34MCaBa U ce ONoBeCTARa B /iesa.

2.3. CpaBHMTENHM faHHMK

CyeToBOAHATa MOAWMTMKA, M3NOIKEHA MO-JONY € MpuaaraHa NocneAOBaTeNHO 338 BCMUKM
NnepuoiM, NpeacTaBeH B HaCTOAWMA MHAMBMUAYANEH DUHAHCO8 oTYeT. TIpK HEOBXOAMMOCT HAKOM
OT nepata B CYeTOBOAHMA GanaHc, B oTyeTa 3a nevanbata Mam 3arybarta M ApYrMsa BCeobXBaTeH
A0X0A4 W B OTYETa 3a NapuyHMA MOTOK, NpedcTaBeHy BbB (MHAHCOBMA oTyeT 3a 2016 roamHa,
KOWMTO Ca CPaBHMTE/IHM AaHHW, B HACTOAWMA OTYET Ca MPEU3YMCAEHM U peKnacudpmuUMpaHy ¢ uen
Aa ce NoNyuu no-A06pa ChbnocTaBMMOoCT € daHHuTe 3a 2017 roguHa, cbobpasHo M3MCKBaHMATA Ha
MCC 1 MNpedcmasane Ha uHancoaume omyemu.

2.4. UanonzsaHe Ha NPMGAM3UTENHM CHETOROGHU OLEHKH M NPeonoKeHUs

lNpeacTaBAHETO Ha (PUHAHCOB OTYET CBrNACHO MewAyHapoAHUTE CTaHAAPTH 3a (PMHAHCORO
OTUMTAHE M3UCKBA PBKOBOACTBOTO Aa Hanpaeu HaM-A06pH NPUBAMIUTENHM OUEHKM, HaYMCAEHMA U
Pas’yMHO 06OCHOBaHW MPEAMNOIONEHUA, KOMTO OKa3BaT eheKT BbPXY OTYETHWUTE CTOMHOCTM Ha
aKTUBKUTE W NMACUBKUTE, HA NMPUXOAMTE W PA3XOAMTE, M Ha OMOBECTABAHETO Ha YC/I0BHWMTE B3eMaHMA
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W 3aAb/IKEeHWA KbM  fgarata Ha otyeTa. Te3n npuOAMBMTENHM OUEHKM, HAuMCASHMS M
NPEANONOKEHMA Ca OCHOBaHWM Ha MWH(MOPMAUMATA, KOATO € Ha/ MyHa Kbm Jatata  Ha
MHAWBUAYANIHMA (DMHAHCOB OTYET, NOPaAW KOeTo GblewmTe aKTUHECKM Pe3YATaTH 61Xa MOram
Aa 6BAT PasNM4HM OT TAX (KaTO B YC/0BMATA Ha (hMHAHCOBA KpM3a HeCUrypHocTite ca no-
3HAYMTESIHHN).

2.5. ®akTopu Ha (PMHAHCOBMTE PUCKOBE

B Xoda Ha oBuuaiHaTa CM JeMHOCT APYKECTBOTO MOXE Aa GbAS M3NMKEHO Ha PA3THUYHM
(b1HaHCOBM puckoBe. [a3apHMAT PUCK € PUCKDBT, Ye CnpasBedMBaTa CTOHHOCT MAM GbaeluTe
NapuyHi NOTOUM Ha MHAHCOBWA MHCTPYMEHT Le BapMpaT Nopadyr NPOMEHWTE B NasapHUTE LieHH.
Ma3apHUAT PUCK BK/IOYBA BANYTEH PMCK, JIMXBEH PUCK W LIGHOBM DPMCK. KpeauTHUAT puCK e
PUCKDBT, uye ejHaTa CTpaHa Mo (PMHAHCOBWMA MHCTPYMEHT Lie NpMYMHM duHaHCoBa 3ary6a Ha
Apyrata, 8 C/ly4an 4e He M3NDbJAHWU JOrOBOPEHOTO 3adb/iKeHUe. JIMKBUAHMAT PHCK € PUCKBT, Ye
APYHecTBOTO 6M MOr/I0 Aa Mma 3aTpyAHEHWMA MpU NOCPellaHe Ha 3afbfMeHMATa CM [0
(PUHAHCOBMTE MACKHBM.

pes nocnegHMTe rofuHM B CTpaHaTa CEepMO3HO B/IMAHME OKasBa CBETOBHaTa (prHaHcoBa M
KpeAuTHa KpK3a, KOATO MOCTEeNeHHO ecKasupa W npepacHa BbB BceobXBatHa nasapHa Kpusa. Ts
flaBa CBOMTE OTpaXKeHMA BbB BCMYKM CEKTOPWM M OTpac/M, uYpe3 3abaBAHE Ha MKOHOMMYECKMA
PacTex, HamansiBaHe Ha NPMXOAMTE W CEPUO3HM MPOBAEMM B JIMKBMAHOCTTA HA TbProBCKWUTE
ApyxecTBa. ToBa Cb3jaBa NPeANoCTaBKM APYKECTBOTO [a NPOAB/KM CBOATA AEHHOCT B eana
TPYAHE MKOHOMMYECKa 0BCTaHOBKa.

PbKOBOACTBOTO OYaKBa, Y€ CbUWECTBYBALMTE KanWTasoBM PecypcM M M3TOYHMUM Ha
HHaHCMpaHe Ha APYXeCTBOTO e 6bAaT 4OCTaTbyuHM 38 Pa3sBUTHETO Ha AelHocTTa my. OT ctpaHa
Ha PHKOBOACTBOTO Ha APYKECTBOTO (PUHAHCOBMTE DUCKOBE TEKYULO CE UAEHTM(HUMPAT, M3IMEPRAT
M HabNOABAT C MOMOWITA Ha PA3/IMUHM KOHTPOIHM MEXaHW3MM, 3a Ja Ce Onpesenst afleKBaTHH
UeHM Ha yCayrute, NPeSOCTaBAHM OT APYECTBOTO, ueHara Ha npuBJiIeYEHUTE CPeACTBa W Ja ce
OUEHAT afeKBaTHO opMuTe Ha MNOAAbLPNKAHE Ha CBOBOAHMTE NMKBMAHM CpeacTBa, 6e3 Aa ce
AONyCKa HeonpasjaHa KOHLEHTpauma Ha AafeH PUCK.

PBKOBOACTBOTO Ha APYKECTBOTC He npeanpuema CAENKM CbC CrieKyaaTUBEH Xapakrep,
KOMTO HAMAT BPb3Ka C TbProBCKara, MHBECTUUMOHHATA M (MHAHCOBATa MY AEMHOCT.

2.5.1. BanyTeH pHcK

ApyHecTBoTO OCblWecTBABA AEMHOCTTa CH B BbArapusa, HO M3BbpLIBA M BBHHIWHOTBPrOBCKM
CAEJIKM, C KOETO € M3/I0MEHO Ha PUCK OT KYPCOBU PA3/MKM, KAKTO M C TOBA Y€ ChXPaHABa YacT oT
lapuyHATE C1 CpeAcTBa B 4YXAeCTpaHHA BajyTa W MON3Ba 3aemMM BLbE BasyTta. PbkosogcTBoTO
CTPOro Hab/tohasa M B3emMa MEPKH 38 U3GATBAHETO Ha HeraTMBHM MOCNEAWLM OT MPOMEHMTE BbB
BafyTHUTE Kypcose.

2.5.2, KpeauTeH pucK

3a TeKkywara cu [eHOCT JPYXeCTBOTO M3M0/13Ba 3aeMM. PasxoAuTe 3a JIMXBM npes
AeseTmecedreTo Ha 2017 rogmHa ca 264 xun.nB., B T.4. KbM CBBP3aHM fmua 205 XMA./B., a npes
ChlymA nepuog Ha 2016 roguHa TEXHUAT pasmep € 392 XWA.JIB., B T.4. KbM CBBP3aHu auua 305
XU NB.

C vacT o7 TbprosuuTe Ha eapo M anTeyHWTe CKNafose, dMpMata paboTH Ha OTAGKEHO
nnawaHe, KOETO nopaxAa PMCKOBE N0 OTHOWEHWE Ha PUTMMYHOTO MOCTBMBAHE Ha NapU4HM
CpeAcTBa B C/y4ald Ha HeCnasBaHe Ha [OroBOPEHMS NEPMOA Ha CTOKOB KpeaWT. ChbriaacHo
npuiaraHarta nouTMka Ha upmara, 0TCpodeHK naalwaHMa (npogakém Ha KpeauT) ce npeanarat
CaM0 Ha K/AMEHTW, KOUTO WMaT AbAroroAMiiHA MCTOPMA Ha TBHPrOBCKO CHTPYAHMUECTBO C
APYXECTBOTO, [O6PO (DMHAHCOBO CBCTOAHME M JIMNCA HAa HApYWeHWA NpM CrasBaHeTo Ha
KpeanTHuTe ycnosus. B ,/laBeHa” AZ ce npaBu execeaMuueH aHa M3 Ha MJAWAHMATA OT CTpaHa
Ha KOHTpareHTMTe CNoped TeKYLM UM 3a4b/IKEHMA 1 Na3apHA NO3ULMK,

QT cBoA cTpaHa APYHECTBOTO NOA3BA KPEAMTHM MEPUOAM, MPEAOCTaBAHU MY OT HEroBWTe
AOCTaBYMLA. PUCKOBE NO OTHOWEHME HAa PUTMMYMHOTO MOCTBMBAHE HA MAPHMUHM CPE/CTBA BOAM A0
HEBB3MOXKHOCT 33 M3MbJHABAHE aHMAXMMEHTH Ha APYKECTBOTO KbM A0CTaBYMUMTe. ToBa Hanara
MOMI3BAHETO HA 3aeMM 3a MOKPHBAHE Ha HYXAMTE Ha pupmaTa 0T 060POTHM CpeaCTBa.
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2.5.3. /luxemgeH puck

PbKOBOACTBOTO Ha APYMECTBOTO YNpaBAABa JIMKBUAHWUA PMUCK, KaTo CAefM MPOrHO3HWTE
MapMyHM NOTOLUM M OCUIYPSABA MOAADBPHKAHETO Ha AO0CTaTbYyHO BAHKOBM YAeCHEeHWA, KOUTO Aa morat
fa 6bgar M3NoA3BaHK NpyY NOTEHUMANEH HeAOCTUT Ha NapuyHM peCcypcH.

2.6. JedrHMUMA W OUEHKA Ha eIeMEeHTUTE Ha MHAMBMAYAAHKMA OTUET 2a HUHAHCOBOTO
CbCTOAHKWE (6anaHca)

2.6.1, HeTekywy MaTepmasiH1 akTHBHM

HeTekywmre maTtepuanHi akTHMBM Ca OUEHEHM NO UeHa Ha npuaobmpaHe, obpasyBaHa oT
MOKynHaTa MM CTOMHOCT M AOMBAHUTENHMTE pasxoaM, M3BbPIUEHM NO NPUAOBUBAHETO MM M
HaMaleHM C pa3mepa Ha HayMvcaeHata aMmopTsalMA W eBeHTyasHuTe obesueHkn. HAkou oT
OBArOTPAMHMTE MaTepMasHi aKTMBM Ca BWAM MpeoueHABaHWM C NpoueHTH o6ssenn oT HCK Ha
Bbarapma Bb3 0CHOBA Ha AEMCTBALLOTO 3aKOHOAATEACTBO A0 Kpas Ha 2001r. v cnes Tasq gata, npu
KoeTo e hopMMpaH NpeoLeHbYeH peseps.

C nocnepsallyTe pasxoaM, CBbpP3aHK C OTACNEH MATEPMANEH HETEKYIL aKTHR, €& KOpUrupa
fanancoBata CTOMHOCT Ha aKTMBa, KOraTo € BEPOATHO NPEeAnpMATMETO Ja MMa MKOHOMMYeCKa
M3rofla Hag Tasu OT MbPBOHAYa/lHO OLEeHeHaTa CTaHAapTHA e(MEeKTMBHOCT Ha CbLUEeCTBYBallMA
aKkTMB. BCHMUKM Apyry nochegBany pazxofu €€ npu3HaBaT 3a pa3xoj B Nepuoaa, Npe3 KOMTo ca
HanpaseHM.

B CbOoTBETCTBME CbC CYETOBOAHOTO 3aKOHOAATEACTBO PbBKOBOACTBOTO € WM3BbPUIMAO
nperses Ha BCHMUKKM 3HAUMMM HETEeKYWM maTepuanHy akTueu Kbm 30 centemepu 2017r. C uen
NPOBEpKa Ha AOCTOBEPHOCTTA Ha BaiaHCoBata MM CTOMHOCT M MpOLEAypuTe Mo Hama/ssaHe Ha
Ta3W CTOMHOCT, KOraTo TA NpeBullaBa TAXHATa Bb3CTaHOBMMa CTOMHOCT No MCC 36 O6esyeHka Ha
akmusu.

PbKOBOACTBOTO He paznofara ¢ HajdexjHa MHMOPMaLMA 3a CrnpaBejanvBaTa CTOMHOCT Ha
HeTeKylwMTe MaTepuanHW aKkTKBK, fopagM KOeTO CblWMTe He ca MOCOYEHW B MHIMBMAYAIHWSA
huHaHcoB oTyeT Kbm 30 centemBpu 20171, 1o HaMepeHa CTOMHOCT.

MpeAnprATUETO € BB3NPUE/O HETEKYLIMTE MaTepUasiHW akTHMBM Aa Ce NPeACTaBAT CbiIacHo
MCC 16 HMmomu, matuuHu, coopbiierus U obopydsaHe No NpenopbyYuTeHUA NOAXOS - LieHa Ha
nprgodusare 6e3 BCUUKKM HaTpynaHW amopTM3aUmK, KakTo M HaTpynaHuTe 3aryby oT o6esueHKa Ha
aKTUBMTE.

B ApyXecTBOTO € BbL3NPMeT CTOMHOCTEH Mpar 3a OTYMTAHe Ha HETEKYIMTE MatepuasiHu
akTMBM 700NB., KOMTO Ce€ npuaara 3a npuAOGUTUTE HETEKYIM (ABAroTparHW) MaTepuaiy M
HemaTepunanuy aktuen cnep 01.01.2008r.

flpn M3sakaaHe oT ynoTpeba Ha HeTeKyWMTe MaTepuasiHi akTMBM € BBINPMETO Te Ja ce
OTNMCBAT No 6analcoBa CTOMHOCT. Bb3HMKHaNaTa nedanta mau 3aryba oT TO3M aKT ja ce npu3Hasa
B MHAMBMAYaA/HMA OTYeT 3a nedyanbara Mau 3arybarta v Apyrva BCeoOXBATEH A0XOA 3a TeKylmA
nepvoa.

2,6.2, HeTekylwyTe HeMaTepUanHH aKTHBHM € Bb3NPMETO Aa ce NPeACTaBAT chraacko MCC
38 HemamepuasiHu akmusu 10 NPenopbyYMTeNHUA NOAXOZL - LeHa Ha ripMaocbueaHe, HamaneHa C
HauyMcieHaTa amopTM3aLMa, KakTo M eBEHTYaIHO Mpu3HaTaTa o6e3leHKa.,

2.6.3. MHBECTHMHTE Ha APYHKECTROTO Ca OUEHEHM NO LeHa Ha NpyuaobrBaHe, Thid KaTo He
ce TbpryeaT Ha 6opcara M pPbKOBOACTBOTO HE pasnonara ¢ HagexaHa wuHdopmaumsa 3a
CrnipaBelIMBaTa MM CTOMHOCT M HE CYMTa, Y& TA Ce Pa3/MyaBa ChbilleCTBEHO OT OTYeTHaTa MM
CTOMHOCT.

2.6.4. MaTepuanHuTe 3anacu

ApYy*ecTBOTO nprAaara Kato Tekylwa OueHKa ,,CTaHAapTHa MpPoM3BOACTBEHa cebeCTOMHOCT”
Mo OTHOWEHME Ha rotoBaTa Npodykuua, nonydabpukaTMTe ¥ HE3aBBLPLWEHOTO NPOM3BOACTBO, M
pecn. ,CTakfapTHaTa JoOCTaBHA Ce6eCTOMHOCT” - 3a OCHOBHMTE CYPOBMHM M Mmartepuanud 3a
NpoM3BOACTBOTO. B Kpaa Ha BCEKM OTYETEH Mepuoj PbKOBOACTBOTO M3BLPLUIBA aHaiM3i Ha
akTopuTe, aoBean A0 (POPMHUPAHE Ha OTKNOHEHUS MpM:

a) AoCTaBKa Ha CYPOBMHM M MaTepuanu 33 MPOM3BCOACTBOTC - Ype3 CPaBHEHWE Meway
GaKTUYECKMTE M CTaHAApTHUTE AOCTaBHM Pa3X0OaM;
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6) NPOM3BOACTBOTC HA rOTOBA MPOAYKLKA, NOY(abPHKATH M HE3ABBPLIEHO MPOM3BOACTEO
- Upe3 CpaBHeHWe MeXAY (HaKTUHYECKUTE M CTaHAAPTHUTE NPOM3BOACTREHM PA3XOAM.

Mpr HEOBXOAVMOCT Ce M3BBPLIBAT KOPEKLMW Ha OLEHKATa Ha Ha/MMYHMTE MaTepPMasHM 3anacH BbB
(PMHAHCOBMSA OTYeET,

CebecToMHOCTTa Ha npoAyKuMATa  Ce onpeaens no metoga  Ha »CTaHZapTHara
cebecToMHOCT 3a pasxoguTte”. CTaHaapTHaTa Ce6ecTOMHOCT B3MMa Npe4aBn HOpManHKTe HMBa Ha
marepuans M [OCTaBKM, Tpyfa, eduKacHoCTTa M M3NOA3BAHETO Ha KanmauuteTa. Te ce
Npepasriexaar eXxemeceyHo M ako e HE0BX0AMMO, Ce NPeU3YMCIABAT ChbOBPa3HO HOBUTE YCA0BMS
Ha roauiiHa 6asa. HempekMTe M NOCTOAHHM pasxodW ce  BK/lousaT (abcopGupar) B
cebecToiHOCTTa Ha 6a3a Ha NPOM3BOACTBEHMTE YacOBE B/IOXEH TPY/.

B ceGecToiHOCTTa Ha NpoMaBeAeHaTa NPOAYKUMA HE Ce BKAOYBAT aAMMHMCTPAaTMBHMTE,
(bMHAHCOBUTE, WM3BBHPEAHWTE Pa3XOAM M pasxoauTe flo npogawéute, Tesu pasxogW ce oTuurar
KaTo TeKylM B Neproaa, B KOMTO Ca HanpaBeHHu.

Kem 30 centemBpu 2017r. pPBKOBOACTBOTO Ha ApPYMECTBOTO € M3BBPWUNO TECT 3a
eBeHTya/Ha 0Be3UeHKa No HeTHaTa NPOoAaNHA CTOMHOCT Ha MaTepUaiHMTe 3aMack.

2,6.5. B3emanuATa B fieBa € BB3NPMETO Aa C& OUESHABAT A0 CTOMHOCTTA Ha TAXHOTO
Bb3HMKBAHE, a Te3W AEHOMMHMPaHW B YyXZECTpaHHa BafyTa - Mo 3aKMOuYMTeNHMA Kypc Ha BHB
KbM 30 centemspu 2017r.

2.6.6. lapuuHuTe cpeAcTsa B neBa Ce OLEHABAT MO HOMMHA/HATA MM CTOMHOCT. [lpw
Np1AoGHBaHETO Ha YyKAECTPaHHa BajlyTa e Bb3MPMETO Aa Ce npuara 06MEeHHMAT Kypc Ha BHB
KbM AaTaTta Ha NoJyvasaHeTo UM. Bb3HWKHa/MTe npes roguHata W B Kpaa Ha roAMHaTa Kypcosu
Pas/MKK Ce& OTUMTAT KaTo TeKyli pasxoau/npuxoau. B uHamBMayanHua oTdyeT 3a (PrHaHCOBOTO
CBCTOAHWE (GanaHca) TA Ce NpeacTaBsa Mo 3aKAYMTENHMA KypC Ha BHB Kbm 30 centemepu 2017
roAuHa. 3a Le/MTe Ha CbCTAaBAHETO Ha MHAMBMAYA/HWMA OTYET 3a NapuYHMTE NOTOLM, MapuTe W
MapUYHUTE EKBMBANEHTHU Ca NPeACTaBeHM KaTo HEBNOKMPaHH Napr B 6aHKM M B Kaca.

2.6.7. OCHOBHMAT KanuTas ce MNPeACTaBA M0 Herosata HOMMHaZHa CTOMHMOCT, B
CbOTBETCTBME C BB3NPMETaTa hMHAHCOBaTA KOHLENUMA 33 NOAABDKAHE HA KarnuTana 1 e akTyanHa
CBC CbAebHaTa perucTpauma Ha npeanpuaT1eTo.

Kbm 30 centemspu 20171, rofvHa BHECEHMAT HaMb/HO OCHOBEH KanuTa/ e B pasMep Ha
266 652 neea.

B pesynrtar yBenuyenue Ha Kamurana ca OpMMpaHM MPEMMM OT eMMCHMM Ha aKUMW B
pa3smep Ha 2 599 xma.aB.

OCHOBHW aKLMOHEPM B APYXECTBOTO Ca:

o ,bantumop” OO0/, npuTerkaBawo 74,61 % oT Kanurana;
o Apyrv 1opuanyeck auua, npurexasatiy 13,57 % oT KanuTtana;
o Apyru dusryecku avua, npurexasatim 11,82 % ot kanuTana.

YneHoeete Ha CbBETa Ha AMPEKTOPUTE M MPOKYPUCTHTE npuTexasaT o6wo 0,71% or
Kanutana Ha ApyXecTBoTo.

2.6.8. PezepBM B MHAMBMAYANHMA OTYET 3@ NPOMEHMTE B COBCTBEHMA KanWTan Kbm 30
centemepu 2017r. ca nocoueHn: 4 766 XWMAB. - 06WM peseps, 93XMA.JIB. - 3AKOHOBM M
NnpeoLueHbYHM pe3epBu 3a 453 Xun.ns. uaum o6uo 5 312 xun.ne.

2.6.9. Karo lNpeoueHbyeH pe3eps B WUHAMBUAYA/HUSA OTYET 3a (PUHAHCOBOTO CHCTOAHWE
(GanaHca) Ha APYXeCTBOTO € Mpe/CTaBeH PEesy/ITaTbT OT M3BLPIUEHWUTE NPe3 NPeAXOAHM roauHM
NPeOUEHKW A0 CripaBeA/IMBaTa CTOMHOCT Ha YacT OT MPUTEXaBaHWTE OT APYKECTBOTO HETeKywM
MmarepuanHu  aKTMBM, [IpeocueHbYHMAT peseps Cce Tnpu3MaBa B COGCTBEHMA  KanuTan
(HepasnpegeneHa nevan6a WMAM JOMBAHWTENHM Pe3epBuM) cnel 0CBOBONAABAHETO OT CHOTBETHMA
aKTue. Kom 30 centemspyu 20171, rogmHa NpeoLEHBbYHMTE PE3EpBM Bb3AM3aT Ha 453 Xu.AB.
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2.6.10. 3agbnKeHWATa B NeBa Ce OLEHABAT MO CTOMHOCTTA Ha TAXHOTO Bb3HMKBAHE, a 3a
TE3M AEHOMMHMPAHK B YyKASCTPAaHHA BAAYTa - MO 3aKNHYHMTENHUA KypC Ha bHb Kbm 30 centemspu
2017r.

2.6.11. T[poBM3MM Ce OTUMTAT, KOraTe MNPEAnpPUATHMETO € TI0eN0 OPUAMYECKM WK
KOHCTPYKTUBHM 384 b/RKEHMA B pe3yaTaT Ha MuHaNM ChOMTHA U MMa BEPOATHOCT Aa ce peanusmpa
HeraTBeH NapM4eH NOTOK, 3a Aa Ce NOTacH 3afb/XeHUeTo. AKO 3a4b/MKEHHMETO UMA MaTepuaneH
eeKT, NPoBU3UATA C& ONpeaesisa, KaTo OYakBaHMA ObJell MOTOK Ce AMCKOHTMpa CbC CTaBKa,
KOATO OTPassBa TeKyllaTa nasapHa OLeHKa Ha NapuTe BLB BPEMETO M TaM, KbAeTo € Noaxoasnilo,
CbC CReUMdOHUUHMA 3a 337 bINEHUETO PUCK.

MNpeaAnpHATUETO OTUYMTA MPOBM3MKM M APYrM CXOAHM 3adbamenusa no MCC 19 - Joxodu Ha
nepcoHa/1a B YacTTa 3a AonbannTendr neHcuu u MCC 37 - Mlpogu3suu, yca08HU 3a0b/IKEHUS U
ycaosHU akmusu.  JaHbYHMAT edexT BbpPXY OTCPOMEHMTE AaHbYHM BPEMEHHM pas/iMKK ce
npeacTaBA B CHETOBOAHWA HaNaHC KOMMNEHCHPAHO KaTo akTUB MM Nacus.

He ca M3roTBEHW nNporpamMM 3a AOXOAM, NPEeAOCTaBAHM Ha NepcoHasa Npu MU caep
HanycKkaHe M Karo KOMMeHCaluMi BBbB (opmata Ha akuuM W AANOBe, KaKTO JPYru nporpamu 3a
4bNFOCPOYHM JOXOAM.

2.7. AMOpTH3aLmMa M obesueHKa Ha HETeKYLLMTe aKkTUBH

AMOPTHU3ALMMTE HA HETEKYLUMTE aKTMBM (MaTepuaHW M HeMaTepuanHu) ca HauuCNABaHM,
KaTo MOCNefoBaTeNHO e NpuiaraH AMHEMHMAT MEeTod, Ha 6a3a NONE3HWA XMBOT Ha aKTUBMTE,
orpeAeneH OT PbKOBOACTBOTO Ha JPYKECTBOTO KaKTO CAe/Ba:

o 3eMM He ce aMopTU3Mpar

o CrpaguM 50 roamuu
0  CbOpPBMEeHUs 10-50 rogurm

©  MalrHK 1 0bopyABaHe 5-15 rogmHm
o oduc ob3aBexgaHe 6-7 TOAMHM
o TPaHCNOPTHM CPeACTBa 10 roguHu
O aBTOMOBMUIM 5 roamm
O KOMMOTBPHA TEXHMKA 3-10 roamnu
O Nporpamkn NPoAYyKTH 5-10 roguHu
O NaTEeHTH M NIULEH3U 3-7 roamnum
o TPaMHW HacamaeHun 5-7 ropHHu

llpeHocHaTa CTOMHOCT Ha HETEKYlWMTE aKkTMBM Ce Mpernesmja 3a eBeHTyasnHa obesleHKa
NpM MpoMsAHa B YCNOBMATA Ha TAXHaTa eKCnnoarauusa, Koeto 6M  [JOBeNo A0 HeWHara
HEBB3CTaHOBMMOCT. [IpM HanMumMe Ha TaxkuBa YC/IOBMA CTOMHOCTTA MM CE Hamanaea A0 TAXHaTa
Bb3CTaHOBMMa CTOWHOCT. CTOMHOCTTa Ha OBe3sLeHKaTa Ce BK/IOYBA B MHAMBMAYAIHMA OT4YeT 3a
nevandarta Mau 3arybara 1 apyrua BceobxpaTeH A0XoAa.

2.8. lp1zHaRaHe Ha NpuxoauTe MU pasxoguTe

peanpuATHETO € BB3NPUEN0 3a NPUXO0ZA - HAPacTBAHETO Ha MKOHOMMYECKarTa M3roha npes
OTHETHUA nepuoy nod dopmara Ha NpuAoOMBaHE HA aKTMBM MAM HaMa/ABaHe Ha NacuBMTE, KOeTO
BOAM A0 HapacTBaHe Ha COBCTBEHWA KanuTaj, OCBeH OHOBA, KOETO MOANEKM Ha pasnpeiensHe
MeXy COBCTBEHMUMTE Ha KanWTana, M NpeoLeHKaTta, 0Tpa3eHa B COBCTBEHMA KanuTan.

NpeAnpUATHETO € BB3NPMENO 3a - pasxod - HamaNABaHEeTO Ha MKOHOMMYECKaTa M3roga
npes OTYeTHWA nepuoj noj Qopmara Ha M3BEXKAAHE M3BbBH NPEAnpPUATHUETO MM HamansBaHe Ha
aKTUBMTE, WK YBEIKMUABAHE HA TACMBMTE, KOETO BOAM A0 HamassaBaHe Ha COBCTBEHMA Kanuran,
OTAE/NIHO OT TOB&a, KOETO NOAAEHM Ha pas’npeldensHe Mexkay COOBCTBEHMUMTE Ha Kanmrtana, M
npeoLleHKaTa, oTpa3eHa B COBCTBEHMA KanuTan,

Mpuxoaure or nNpojaxéuTe M pasxoaMTe 3a NpoAb/MKaBaWM JEeMHOCTH e Bb3NpHeTo Ja ce
HAayMCAABAT B MOMEHTA Ha TAXHOTO BbL3HWKBAHE, HE3aBMCMMO OT MNAPMYHMTE MNOCTLMASHHUA M
nnawaHua. OTYMTAHETO M MPM3HABAHETO Ha NMPMXOAUTE U PasxoamTe Ce M3BBPLIBA NPW CHa3BaHe
Ha M3UMCKBAHETO 3a MPMUYMHHA M CNe/ICTBEHA BPBb3Ka MeXay TAX ChobpasHo MCC 2 - MamepuanHu
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3anacu, Kakto u MCC 18 - [lpuxodu. Npuxogure W pasxogute B vyXgecTtpaHHa BajayTta e
BB3NPUETO Aa Ce NoCoYBaTt Nno UeHTpanH1aA Kypc Ha BHB KbMm Jararta Ha HAUMCAABAHETO MM.

2.9, aHbuHo obnarane

CbraacHo 6bArapckoTo JaHbyHO 3aKoHogaTencTso 3a 2017 rogmHa APYECTBOTO Ab/IKM
KopriopatvBeH nogoxodeH faHbk B pasmep Ha 10 % sbpxy obnaraemarta nevan6a, kato 3a 2016
roAMHa Toi € 61N Ha CbUIOTO paBHMLLE.

APYHeCTBOTO Npunara 6aNaHCoBMA METOA Ha 3a4b/IKEHMATA 3@ OTUMTAHE Ha BPeMEeHHWTe
AAHBYHU Pa3/IMKK, NP KOUTO BPEMEHHMTE AAHBYHM Pa3/MKM Ce YCTAHOBABAT Upe3 CpaBHABaHe
Ha GanaHcoBaTa CTOMHOCT C faHbyHaTa OCHOBA Ha AKTMBMTE M NacueuTe. OTCPOYEHHTE AAHBLYHM
aKTWBM M NacuBW Ce NpU3HABaT B MHAWBMAYA/IHWA OTYeT 3a nevyanbara MM 3arybata M Apyrus
BCEOOXBATEH JOXOA MM B KanWTasa Cropes ToBa, KbAE € Bb3HWKHAA TEeXHWS edexr.
YcTaHoBeHMTE OTCPOYEHM AaHbYHM aKTMBM M MACMBM Ce KOMMEHCMPAT M LaHbuHMAT edeKT ce
M34MCIABA Ype3 fipunaraHe Ha JaHbuHaTta CTaBKa, KOATO Ce OYakBa Aa 6bAe NpHIoKeHa npw
TAXHOTO 06PaTHO NpoABaeHMe B Gbaetne. OTCPOUEHMTE AaHBYHM 3a8b/KEHHA CE NpH3HaBaT npu
BCMYKM CAyYau Ha Bb3HMKBAHE, A OTCPOYEHWTE JaHbUMM aKTMBM, CamMO A0 CTENeHTa, AC KOATO
PBKOBOACTBOTO CuYMTa, He € CMIYPHO, Ye APYHEecTBOTO We peanmsupa neyanba, 3a Aa M3nossa
AaHBYHUA aKTHB,

3. Hetekyi MaTeprantu akTmem
XN, 1B.

FNOKASATENNA 3EMA CrPAWN | MALLWHU [CHLOPBXE] BMONOr. | TPAKCH, 0B3A- AKTWBU OBbUIO
HWA AKTUBW |CPEACTRBA] BEXOAHE| B CTPOMWT. AMA

OT4yeTHA CTOMHOCT

Canpo Ha 30.09.2017 405 | 7497 | 5423 2625 93 437 951 531 17489
AmopTu3auua

Canpo na 30.09.2017 - 1064 | 1893 487 98 209 364 4115
MNpeHocHa cToHOCT

Ha 30.09.2017 405 | 6433 | 3530 2138 - 228 587 53] 13374

4. Hererywm HemaTepHaaHu aKTMBU

Xun. ns,
NOKASATENM MPOrPAMHW MPABA BIY Mn B NPOLIEC OSLLO
NPOAYKTU COBCTBEHOCT | HA BLBEWIAHE JHMA

OT4eTHa CTORHOCT
Canpo Ha 30.09.2017 389 353 101 843
AMopTruzaunn
Canpno Ha 30.09.2017 118 186 - 304
lMpeHocHa CTOHHOCT
Ha 30.09.2017 271 167 101 539

HeTekywure HematepuanHM aKTMBM Ce CBCTOAT OT MPOrpaMHM MPOAYKTH M AMUEH3M,
HE06X0AKMMM 3a NPOM3BOACTBEHATA ACMHOCT Ha APYKECTBOTO.

3. UHBeCcTUUMM HaNUUHKM 3a npogdaxba

FOOMHATA 3ABBPLLBALLIA HA
HAUMEHOBAHWE 30.9.2017r. 31.12.2016r.
% XWI.NB. % XWA.MB.
“JlaBeHa Arpo" EOO[ - Wymen 100,00% 105 100,00% 105
"Nasena MupyangaisuHr” EQOL - Cocus 100,00% 5 100,00% 5
0O6wo: 110 110
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JPY:KeCTBOTO NpUTEXABA AAN0BE B MOCOYEHUTE NO-rOpe APYKECTBa, KOMTO PBKOBOACTBOTO
e Knacu@UUMpano Kato MHBECTMLMM, OTYETEHM NO MeToAa Ha COBCTBEHMA KanMTan, TbH KaTo He
CMATa ga ce ocBoboXiaBa OT TAX B 0003pMMO 6baewe. flpes rogvHaTta He C€a MosayyaBaHu
AMBUOEHTM OT MHBECTHULMMTE.

6. MarepranHu 3anacu

rOAVHATA 3ABLPILBALLA HA
HAMMEHOBAHWE 30.9.2017r. 31.12.2016r.
XWn.ne, AWn.ne.

[oToBa NpoAyKuus 4150 3 925
Ctoku 3a npeofaxba - -
HesarbplueHo NPou3BOLCTEO 3
CypoBMHN W ambanav 2043 1443
Opyru 190 131
OBuwo: 6 383 5 507

CebeCcTOMHOCTTa Ha MpogyKuMATa  Cce onpeaens No MeToja  Ha ,CTaHjapTHata
cebecToMHOCT 3a pasxoaure”. CraHgapTHata cebecTOMHOCT B3WMMa NpeaBMa HODMAaHUTE HWBA Ha
marepManM W JOCTaBKM, Tpyaa, eqdMKacHOCTTa W M3MNOA3BAHETO Ha KanauMreta. Te ce
NPEepasraeKjaT exXeMeCceuHo M ako e HEOBXOAMMO, Ce NMPeU3UMCNABAT CbOBPA3HO HOBMTE YCN0BMA

Ha roAuillHa 6asa. HempekMTe M MNOCTOAHHM PpasxoAM ce  BKJAwYBaT (abcopbupar) B
cebecToMHOCTTa Ha 6asa Ha NMPOM3BOACTBEHUTE HacOBe B/IOXKEH Tpya.
7. TBProeCcKkU U Spyru B3eMaHma
FOOWMHATA 3ABBLPLLBALLA HA
HAVMEHOBAHWVE 30.9.2017r. 31.12.2016r.
Xun.ns. XWn.nB.
Hetexyum, BT. u.:
THPrOBCKN 33EMM 258 258
8 my. am. - OblUepHU NPednpusimLs 258 258
OOLLO HETEKYLLIM B38MaHUA © 258 258
Tekyum, B T. 4.:
BaemaHus OT KneHT! 3967 1506
BsemaHus no NpeocTaBeHn aBaHey 176 172
CuaebHm 1 NpUckHASHN BleMaHus 26 27
BaemaHusa ot CBbP3aHn Npeanpus TV 1 75
OO0LIO TEKYLUM B3eMaHWUA : 4170 1780
JanbuHu B3eMaHus;
Baemanus no AC 139 188
Pazyet ¢ MUTHALIM
OO0 AaAHLYHN BISMaHKs & 139 188
OO1LO TeKyLluM B3eMAHUS : 4 309 1968
8. MNapuuHu cpencTea
FOAVMHATA 3ABBPILBALLA HA
HAUMEHOBAHWE 30.9.2017r. 31.12.2016r,
Xin.ne, X¥n.ns.
[MapWdHi cpeacTsa B Yy, BanyTa 141 243
[apuyHK cpedcTea B fepa 8 11
briokpaHu napuiHu cpeacTea B NeBa 4104 18
060! 4 253 272
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9. 3aeMM 1 gpyrM HETEKYLUM 334 b/IKEHMA

FOAVHATA 3ABLPLUBALLA HA
HAMMEHOBAHUE 30.9.2017r. 31.12,2016r.
XWUnns. XWN.AB,

HeTekywm, 8 T.4.:
Kpeautu oT cebp3aHv Npeanpuatia 6 845 6 845
Kem GaHku 1084 2259
TBProBeky 3aemMu 1565 1173
HeTekywa YacT Ha NU3UHIoBUTe 334, 51 5]
OBIWO HeTEXYLIU 330 bLIKEHUA: 9 545 10 283
Tekywm, B 1.4.:
Ktm BaHkn 2 666 1274
3aAbiKeHNs No 3anucaHin aKkuWu 4 (086
TeKywla YacT Ha NU3VHIOBWTE 334, 16 69
0610 TeKyLM 3a0bITKEeHUA: 6 768 1343

APpy%ecTBOTO MON3BA AbArOCPOYEH 3aeM, npegocTaseH ot ,bBantimop” EOC4 =a
ofesneyaBaHe Hy¥AMTe OT OGOPOTHM cpeacTBa. CbrNAcHO AOrOBOPEHOCTUTE MEXJY CTpaHuTe
3aembT € oTnycHat B pasmep Ao 3 500 000 €, npu 4% roguiuHa MxBa C KpaeH CPoK 3a noracsiBaHe
14.12.2022r. YcBoeHata vacT kbm 30.09.2017 rogmua e 3 500 000 € no sesoBa paBHOCTONHOCT
6845 xun.nB.

J1asena” Al uma crntoueH [Jorosop 3a 6aHKOB MHBECTULMOHEH KPEaUT B8 pasmep Ha 2 045
000 € (ABa MUNMOHA 1 YeTVPUAECET U NeT XMNAAK eBpo) ¢ BaHKoB Kpeautop. KpeanteT € ¢be cpok
Ha noracAsane 25.12.2018r. [JbnreT No kpeguTta ce onuxessa ¢ roguiiHa nuxea — 3M EURIBOR
nnioc Hagbaeka 2,25 nyHkTa roaguwHo. KpeauTsT ce npenocTaes 3a thmHaHcupane Ao 53% ot
pasxoaute Bes [[1C 3a usrpaxgaHe Ha HoBa npovs3BOACTBEHA W CKMagoBa crpaga ¢ nNpUemMHy u
aaMUHUCTPaTUBHN 30HU. 3a obesneyaBaHe Ha MOCOYEHOTO B3eMaHe, B NON3a Ha BaHkata -
KpeauTop e yupeneHa AOroBOPHa UNOTEKa BbPXY HeABWKUMUTE UMOTK, coBcTeeHoCT Ha JIABEHA"
A, Haxopsaww ce B rpag LLymen.

~1aBeHa" All uma ckroveH [oroeop 3a GaHkos WHBECTULIMOHEH KpeaWuT B pasmep Ha
424000 € (YeTnpn CTOTWUH ABaAECET W YETUPW XUIIAAN EBPO) C BaHKoB KpeguTtop. KpegutsT e cbe
Cpok Ha noracsasaHe 25.07.2018r. JorosopsT ce npepoctasa ¢ Uen duUHaHoUpaHe Ha opobpeH
WHBecTMUMOHEH npoekr no Ol ,Passutne Ha KoHkypeHTocnocoBHocTra Ma bBwnrapckata
WkoHomuka 2007 - 2013°, Mspka BG161P0O003 - 2.3.02 "Enepruitta edheKTMBHOCT U 3eneHa
MKOHOMMKA", HA OCHOBaHMe noanucad [oroBop 3a Ges3enL3MesgHa (UHAHCOBA MOMOW| C
Munucrepcteo Ha WkoHomukata u Exepretuxata v Jlasena Al Ne BG161PO003-2.3.02-0466-
CO001r. ABNruT NO KpeauTa ce onNUXBaBa ¢ roauHa nuxea — 3M EURIBOR nnoc HagGaska 2,25
NYHKTa roguLLIHO

NaseHa nma cxniodeH 4OroBop 3a obpapadT No pasnnawartenHa cMeTka B pasmep Ha
1185000 neBa cbeC cpok Ha rnoracssaHe 24.03.2017 r., KaTo CpoKLT MOXe Aa Gbae yOBIKeH 33
crnegeawuTe 3 roanHu ¢ KpaeH cpok 24.03.2020 r, YeroeHaTa yacT oT osbpapadiTa ce cnMxeAsa ¢
roguileH NUXBeH rpoueHT paBeH Ha 1 meceuern SOFIBOR + HapBaeka 1.90%, HO He NO-Manko oT
1.90%.

3a obesneqaBaHe B3eMaHeTo Ha GaHKOBWS KPEAUTOP NO OTNYCHATWA KPEAWT 1 U3fadeHaTa
baHrosa rapaHuus ,JlaseHa” Afl ce yupeau 3anor Ha MatMHK n oBopyasaHe, NPeAMeT Ha npoexra,
3anor Ha cybcuansTa no NpoekTa 1 3anor Ha B3EMaHWUATa Ha APYXecTBOTO fo peaa Ha 3040,

NaseHa" Al wma ckrioueH [Jorosop 3a GaHKOB WHBECTUUMOHEH KpeauT no npoekT Of
WHosawmm v koHkypeHTocnocoBHocT B pasmep Ha 848600 nesa, CbC CPOK Ha noracsBaHe
25.1.2022 r. [lenisT No KpeguTa ce 0fMXBABA ¢ roguwka nuxea 1 meceved SOFIBOR + HanBaska
2.15%, Ho He no-manko ot 2.15%.

JlaBeHa wMma CK/Ilo4eH JOroBop ¢ 6aHKOB KpeauTop 3a oBbpApadT no
pasnnawaresiHa CMeTKa B pasmep Ha 800 000 nesa cbe cpok Ha noracasaHe 20.07.2020 r.,
KaTo CPOK®T MOXe Ja 6bAe YAB/IKEH eXerogHo npes caefpaure 3 roguHu cneg
SEerofeH aHanuM3 Ha (UHAHCOBOTO ChCTOAHME. YCBOeHarta 4acT OT oBbpgpadra ce
0/1MXBABA C NOAMILEH /IMXBEH NPOUEHT paBeH Ha 1 meceveH SOFIBOR + Hagbaska 2.3%.
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10. lNMpaBuTencTseHn gapeHua

TOOMHATA SABBPLUBALLA HA
HAUMEHOBAHWUE 30.09.2017r. 31.42.2016r.
Xun.ne, xun.ne.
HannyKocT kbm 1 axryapu 2017 roguHa 1170 843
Havucneny npes roguHara 459 334
Oceobogexn npes roauHaTa {7)
HanuuHocT kM 30 cenTemepu 2017 roguHa 1629 1170

MpaBUTENCTBEHUTE AApPEHMA Ca CBbP3aHW C (OUHAHCMPAHE Ha MHBECTMUMM B AbArOTPaiHM
aKTKBM, aMOpPTM3aLMATA OT KOMTO €& NpPM3HaBa KaTo AapeHue 0CBOBOAEHMW Mpes rojuHaTta W Tasu

YacT Hamupa OTPaxeHWe B WHAMBMAYanHuA OTYeT 3a nevanbara WM 3arybata M Apyrus
BCeobXBaTEH 40X0A.

11. OTcpoyeHH faHbuUM

Jpy*ecTBoTC € NpMU3HaN0 OTCPOYEHM AaHbYUHM aKTWMBKM W NACKBK MO GaNaHCOBMA METOA Ha
3agb/mKeHnaTa, Ha 6asata Ha CPaBHABAHETO Ha CYETOBOAHMTE M AdHDBYHMTE CTOMHOCTM Ha
CAeAHUTE aKTMBU M NACHBM:

roAyHaTa 3asbpluBalla Ha
BWUOOBE OTCPOUYEHM JAHBYHW  AKTWBWTIACUBK 30.9.2017r. 31.12.2018r.
XUN.NB. XUn.ae.
OTcpoueHM DaHBYHM BKTUBY
- OT HeW3NOoN3BaHN OTMyCKN 3 3
- 0T goxoau no 344001 1 1
O6wo oTcpoYeHn AAHBEYHHU aKTUBMK! 4 4
12, TBProBCKMU U APYrY 3a4bKeHuA
rOOWHATA 3ABBPLUBALLA HA
HANMEHOBAHWE 30.9.2017r, 31.12.2016r.
xun.na. XUn.ns.
3aABNXEHNS KbM CBBP3aHWU NYLA 72 2
334bMKEHNs KbM AOCTARYULM 606 687
MNony4erw asaHcu 12 12
3agenrenns KeM nepconana 119 116
3aibIDKEHUS KbM COLUMANHOTO OCUTYpsiBaHe 43 37
3apwrkenuns sa J00) 21 18
Dauwun no 3KMNO 2 3
Pas4eTu 3a sacTpaxosaHe 14 12
PazdeTu 3a nuxewu
PasveTtn 3a raparsyum 18 B4
BaHbUM BBpXY A0X043 196 1
Tekyla 4acT Ha huHaHcupannaTa 13 13
3aemu 2 666 1274
Texylla 4act OT NIU3UHIY 16 69
LOC 3a sHacsHe
PaayeTn 3a 3anncaHu akuuu 4 086
O6wo: 7 884 2 308




Hndueudyanen hunarcos omyem na "[IABEHA" Al]
3a degemmeceyuemo Ha 2017z,

13. Mpuxoau or NpopbiKaBalM AeHHOCTH

SABBPLUBALLYA HA

HAWMEHOBAHMWE 30.00.2017r. 30.09.2016r.
XAn.ns, XWA.NB.

MNposaxba Ha roToBa NPOAYKLUMS 14 415 10 782
MpegocTaseHn yenyru 65 36
[pnxoau ot nposaxéu - 060 14 480 10 818
Apyru npuxoan B2 127
8 m.y4. om: npodaxba Ha JMA 39 i
npodaxba na M3 10 10

dpyau 33 109
PUHAHCUPaHUA 3 7

Qbwo: 14 562 10 945

14. banaHCcoBa CTOMHOCT Ha NPOAAAEHHUTE aKTHUBH (6e3 NpoaYyKLMA)

FOAVHATA 3ABBPLUBALLA HA
HAMMEHOBAHWE 30.09.2017r. 30.09.2016r.
Xan.ne. Xun.ne.
MaTepuanHu sanacw (25) (35)
Bxnrotpailuy aktusu (12} (1)
Oowo: (37) (36)

15. PaaxopM 3a CypoBHHM M MaTepHanm

TOAVHATA 3ABLPLIBALLA HA
HAMMEHOBAHWE 30.09.2017r. 30.09.2016r.
Avn.na. Xun.np.
['opuBa 1 CMasoqHI MaTepuani {(19) {(19)
Paaxoau 3a cypoBuHu 1 amBanax (7 536) (6 040)
PesepsHu Hactu (5) {(11)
Pexnamyu matepwanu (71) {36)
EHeprutinu pasxogu (161} {160)
Apyru {76} (54)
Obwo: {7 868) {6 320)
16. Pasxoau 3a nepcoHana
FOOWHATA 3ABBLPLIBALLA HA
HAWUMEHOBAHWE 30.00.2017r. 30.09.2017r,
Xwn.ne. xin.ne,
Paaxosu sa 3annartu {995) (876)
PasxoaM 3a coUWanHo ocurypasaxe (244) {219)
Odwo: {1239) (1 095)
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17. ®MHAHCOBH NpUxogHM /pazxoam/ v hMHAHCHpaHHA

FOOWHATA 3ABBLPLUBALLA HA
HAUMEHOBAHUE 30.09.2017r. 30.09.2016r.
xwn.ne. XHMLNE.
DUHAHCOBY NPUXOAYN (Pa3Xxonu)
Pasxoam 3a nxeu (264) {399)
8 I1.Y.. KbM Cebp3aHu npednpusmusi (205) {305)
Tpyxoav 0T KYPCOBW pasnuiu 91 23
Pa3sxofmn OT KYpCOBW PasmuKku (117) (27}
bBaHKoBK TaKeK (23) (23)
O6uwo {313) (426)
18. [Joxopn Ha egHa akuma
FOOWMATA 3ABLPLUBALIA HA
HANMEHOBAHUE 30.09.2017r, 30.09.2016r.
XAN.NB. XUN.ne.
06w BceaBxpaTen goxoa 2 007 1 048
CpeneH 6poi akuun 266 652 266 652
[Noxon Ha egHa akuMa B Nesa 7,527 3,930

22, AMBHAEHTH

CbBeTHT Ha ANPEKTOPHTE HE € B3e/t PelleHME 3a HavYMCIABaHe Ha AMBHUASHTHM.

23. OnoeecTABaHe Ha CBbP3aHUTE NULA W CALNKUTE C TAX

Cebp3anu nuua Ha ,JlaseHa” AJ ca:

“JIABEHA ATPO” EOOJ - AbliepHO APYKeCTBO;
“JJABEHA MBbPYAHAAM3KHI” EOOQA - AbLUEePHO OPYKECTBO;
“BANTUMOP” EQOA - markopuTapeH COBCTBEHMK,

Kbm 30 centemspu 2017 roguHa ApyXeCcTBOTO MMa ChefHMTE HeypeAeHW pasqeTH Chbe
CBBbP3aHM nMua:

HauvmeHoRaHme Ha CBBP3aHOTO uue Bug caenka HeypepeH pasuet

B XM/.JIB,
“NABEHA ATPO” EOOA NpejOCTaBEHM 3aeM 258
“JIABEHA AI'PO” EOO/ B3EMaHWs N0 AOCTABKU 1
06,0 B3eMaHMA OT CBBP3aHM AMLaA: 259
HanmeHoBaHWe Ha CBBP3aHOTO AMLE Bua caenka HeypepeH pasdet

B XMA.NB.
“BANTUMOP” EOOA 384 b/BKEHKMA NO 3aEMM 6 845
“JIABEHA MBbPYAHAAMZUHI” EOOA 334b/IKEHHUA NO JOCTaBKH 63
“JNABEHA AI'PO” EOCA 3aAbMKEeHWs N0 JOCTABKM 9
0610 3a4b/MKEeHMUA KbM CBbP3aHM NMLA: 6 917

24, YCNOBHU akTUBH M YCJIOBHU 33 bJIKEHUA

Kbm 30 cenvemepn 2017 rogvHa B APYXECTBOTO He Ca 3aBeAeHM YCNOBHM aKTUBWU M
MacMBM.

12



HMrdueudyaneH (huHaHcoe omyvem Ha "JTABEHA" A
3a degemmeceqyuemo Ha 20172.

25, lNoeTn aHraxMMeHTH
Kem 30 centemepu 2017 rogmuHa ApPYKeCTBOTO, OCBEH MOCOYEHMTE MO - rope MoeTw
aHFaXXMMEHTHU KbM KPEAMUTOPH, € Moe/0 JOrOBOPEHU M aHraXMMEHTHM 3a NPOU3BOACTRO.

26. CbvbuTHA cnep partaTa Ha MHAMBMAYA/IHMA OTYET 3a (DMHAHCOBOTO CbHCTOSHME
(6anaHca)

Ha 13 OxtomBpu 2017 B TBproBCKMA PErncCTbp € BMMCAHO CAEAHOTO OBCTOATE/ICTBO
OTHOCHO JlaBeHa A/

YBe/mueH e kanutana Ha ,JJABEHA“ A/l oT 266,652 (4BecTa wecTAeceT M WecT XMAagu
lWeCTCTOTMH neTaeceT W ABa) aeBa Ha 319,981 (TpucTta M AeBeTHaAeceT XWMAAAM AEBEeTCTOTMH
ocemAeceT U eAuH) NieBa, Ype3 u3gaBaHeTo Ha HoBM 53,329 (netgeceT w Tpu XuAaaM, TpucTa
ABajeceT U AeBeT) OOMKHOBEHW, MOMMEHHM, Ge3Ha/M4YHM, CBOGOAHO MPEXBBLP/SEMM aKUMKU C
NpaBO Ha raac M C HOMMHaNHA CTOMHOCT OT 1 (eAMH) /IeB BCAKA M EMMCMOHHA CTOMHOCT B pasmep
Ha 79 (cesempeceT u neBeT) neBa BcAKa. O6WaTta €MMCMOHHA CTOMHOCT, MOsyYeHa cpewy
3anMcaHuiTe aKuMM, KOATO € BHeCeHa Mo crneunasHo OTKpUTaTa HabupaTtenHa CMeTKa Ha ,,/TABEHA*
Al B 6aHKa ,,0BB“ A/l Bb3nm3a Ha 4,212,991 (4eTMPU MUMOHA ABECTa M ABaHaZeceT XMNAAM M
[EBETCTOTUH AeBeTAeCeT W ellMH) NeBa.

/lata Ha cbCTaBsHe: | /1 {/}/%
23.10.2017r. Cobcraeuten Ha ©0: :
rp. WymeH /H0nuana I'Ionoaa-jbfiocmd)osa/
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