JABEHA AJ]

[Ipunoxxenus kbM HHAUBUAYaTHUS prHAHCOB OoT4eT KbM 30.06.2025 T.

1. HUudopmauus 3a ApyxecTBOTO

JlaBeHna A/l € TBProBCKO APYKECTBO, PETUCTPUPAHO B buarapust U chc cepanuine u aapec
Ha ynpaenenue rp. lllymen, x.k.MaaycTpuanen. JIpyxkecTBOTO € BIUCAaHO B ThProBCKUS PETUCTHP
Ha 26.02.2008 ronuna ¢ EMK 837066835.

Craebnata peructpamnus Ha apyxectBoTo € oT 20.08.1991 r., pemenne Ne 48/1991 r. Ha
[IIymeHCKHU OKPBKEH Ch.

1.1. CoGcTBEHOCT M ynpaBjieHne

JlaBena AJl e myGnUYHO APYXKECTBO CHINIACHO 3aKOHA 3a IyOJUYHO TpeajiaraHe Ha IeHHU
KHIDKA.

Kem 31.12.2024 r. pasnpeneieHMETO Ha aKUMOHEPHHUS KamuTajl Ha JPYXKECTBOTO € KaKTO
crenBa:

%
Bantumop OO /1 74.96
Hpyru 1opuandecKy JIuna 14.82
dusnyecku muna 10.22

Kosm 30.06.2025 1. paznpeneieHrneTo Ha aKIMUOHEPHUS KallUTal Ha JPYKECTBOTO € KaKTO
clesiBa:

%
bantumop OO/ 74.96
JpyTH FOpUIHYECKH U 14.64
OU3NIECKH U1 10.40

JlaBena AJ] mMa emgHOCTENEHHA CHCTeMa Ha yrpamicHHEe cbc CBBET HA TUPEKTOPUTE OT
TpUMa WieHOBE. PHKOBOACTBOTO HA APYKECTBOTO B JuIeTO Ha CHBET HA TUPEKTOPUTE CE CHCTOU
oT:

. Koncrtantun Jumutpos Illanamanos
. CunBus XpucroBa JumieBa — ATaHacoBa
J Pagoctuna AnreaoBa Manaxosa.

JpyXecTBOTO ce MPEeACTABABA U yNpaBisgBa OT u3NbiIHUTEIHNS WwieH Ha CJl KoncTanTtun
[[TanamanoB — U3nenaurtenen aupekrop Ha JlaBena A/JL.

[Ipoxypuctu Ha apyxectBoto ca ['anmuna JlumoBcka u CunBus JunuieBa-ATaHacosa,
KOUTO yNpa)kKHABAT IIPaBaTa CH KakTO 3a€JHO, TaKa U TOOT/IEIHO.

OnuTHHUAT KOMUTET moxanomMara paborata Ha CbhBeTa Ha AUPEKTOPUTE, UMa POJS HA JIHMLA
HaTOBapeHH C OO0 YIpaBleHHWE, KOUTO HW3BBPILIBAT MOHUTOPUHT W HAA30p HaJA BbTpEIIHATa
KOHTpPOJIHA CHCTEMa, YMPaBICHHETO Ha pUCKAa W CUCTeMaTa Ha (UHAHCOBO OTYMTaHE Ha
JpY>KECTBOTO.

OZ[I/ITHI/IHT KOMUTET UMa CJICAHUSA CbCTaB:
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I'eopru I'eoprues — peructpupan oguTOp IIpencenaren
Pymsna CroiikoBa 3nareBa Unen
Cnasena CtosiHOBa Unen

1.2.lIpeamet Ha AeiinoCcT

[IpeameThT Ha JEHHOCT Ha JPYKECTBOTO MPE3 OTUETHHS IEPHOJI BKIFOUYBA TIPOU3BOJICTBO U
THPrOBUSl B CTpaHATa M Yy>KOWHA ¢ map(roMepuiHO-KO3METHYHHN U (apMaIleBTUYHU TPOAYKTH W
eTepUYHH Maclia.

CpenHo — crnuchYHHMAT Opoil Ha mepcoHanma B apyxkectBoro kbM 30.06.2025 r. e 125
pabotaumm u cayxurenn (31.12.2024 r.: 125).

Hacrosmusar uaauBuayaneH GuHaHCOB OTYeT € 0A00peH oT ChBeTa Ha JUPEKTOPUTE 3a
mnasade Ha 29 FOmu 2025 r. MexauaamsIT puHaHCOBUAT oTdeT KM 30.06.2025 T. HE € 3aBepeH OT
OJTUTOP.

2.ba3a 3a U3roTBsiHe Ha HHIUBUAYATHUA (l)l/IHaHCOB oTyeT

WnauBunyanuust ¢uHaHcoB ordyeT Ha JlaBena AJl €  CbhCTaBeH B CHOTBETCTBHE C
MexayHaponHuTe craHaaptd 3a ¢uHaHCOBH oTdeTH (MCDO), paspaboTeHH W MyOJUKYBaHH OT
CoBera mo MexayHapomuau cuetoBomau ctaHmapta (CMCC) u mpuetu oT EBpomeiickus chio3
(MC®O, npuetu ot EC). I[To cMmuchia Ha maparpad 1, T. 8 or JonbIHUTEIHUTE pa3nopeadn Ha
3akoHa 3a CYETOBOJICTBOTO, MPWIOKHUM B bearapus, tepmuast, MCDPO, npuetn ot ECH
npeacTaBisiBaT MexmyHapogauTe cderoBoman crangapta (MCC), mpueth B CHOTBETCTBHE C
Pernament (EO) 1606/2002 na EBponeiickus mapiamenT u Ha ChBeTa.

P’BKOBOI[CTBOTO HOCH OTIOBOPHOCT 3a CBCTABAHCTO W AJOCTOBCPHOTO MPCACTABAHC Ha
I/IH(l)OpMaI_[I/I}ITa B HACTOAIIUA MHAWUBUAYAJICH TOAUIICH (1)I/IHaHCOB OTYCT.

To3u ¢uHaHCOB OTYET € MHAMBUAYaJleH. [Py ecTBOTO ChCTaBi M KOHCONHMAMpaH (HUHAHCOB
OTYET B CBOTBETCTBHE C MeXIyHApoAHUTE cTaHAapTH 3a ¢uHancoBu otdetn (MCDO),
pa3paboTtenu u myOnukyBaHu oT CwBeTa mo MexnyHapoanu cuetoBonHu cranaaptu (CMCC) u
npuetu ot EBponelickus cbio3 (EC), B KOTO MHBECTHLIMUTE B ABLUIEPHU MPEANPUATUS Ca OTIYETEHU
u onoBecTeHu B cboTBeTcTBHE ¢ MCDO 10 ,,KoHconunupanu GuHaAHCOBH OTYETH .

3. Ilpunarane Ha NPUHUMIIA HA IeliCTBALIO NPeANPHUATHE

KbM naTtata Ha M3rOTBSHE HA HACTOSIIVS MHINBUIYaICH (PUHAHCOB OTYET PHKOBOACTBOTO €
HaInpaBWJIO TPEIICHKa Ha CIMOCOOHOCTTAa Ha JIpy»KECTBOTO Ja MPOIBIDKU CBOSTA ACHHOCT KaTo
JeicTBaIo MpennpusTie Ha 0a3a Ha Hamu4HaTa WH(pOpManus 3a mpeaBuaAnMoTOo Obaemie. Cien
U3BBPIICHUS Mperine] Ha AeiHocTTa Ha JpyXeCcTBOTO PHKOBOJICTBOTO O4akBa, ye JpyXecTBOTO
“Ma JO0CTaThYHO (DMHAHCOBH PECYPCH, 3a Ja NPOABIDKUA OIEpaTUBHATA CH JCHHOCT B OJU3KO
ObJiele W MpOABIDKaBa Ja TMpuiiara MPUHIUIA Ha JEHCTBAIO MPEANPUITAC MPH U3TOTBSIHETO Ha
VHAWBUIyaTHUS (PUHAHCOB OTYET.
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4. CpuiecTBeHa HHGpOPMAIHS 32 CY1ETOBOTHATA MOJTUTHKA
4.1. O6uu mon0KeHNst

Haii-3Haunmara wHbOpMAIHS 32 CUETOBOJHUTE TOJIMTHKH, MPHJIAraHu MPU U3TOTBSHETO HA TO3U
WHAWBHUTyaJieH ()UHAHCOB OTYET, € MPE/ICTaBeHA MO-I0Ty.

I/IHI[I/IBI/II[yaIIHI/IHT (bPIHaHCOB OTYET € HU3rOTBEH Ha 0Oasa MNpUHIAIIA Ha HAYUCIIBAHC U B
CbOTBCTCTBUC C IMPUHIUIIA HA UCTOPUYCCKA ILICHA. Bbasure 3a OII€HKa Ca OIIMCaHnu HO—HOI[p06H0 B

CUCTOBOJHATA IIOJIMTUKA ITO-A0JTY.

NuauBunyamHusST QUHAHCOB OTYET € ChCTaBEH B OBJITApPCKH JIeBa, KOETO € (pyHKIIMOHATHATa BajdyTa
Ha JlpyxkectBoTo. BCcHUKM CyMH ca TpeiCTaBEeHUM B XWISAAW JieBa (XWJ. JB.), (BJIIOYUTEIHO
cpaBHHUTENHATa HHPOpMaLyst 3a 2024 1.), OCBEH ako He € TIOCOYEHO JPYTO.

CJ'ICZ[BEI Ja Ccc OT6€J’I€)KI/I, 4C IpH U3SIrOTBAHCTO HA MPCACTABCHUSA MHAUBUIYAJICH (1)I/IHaHCOB OT4YCT Ca
H3MO0JI3BaHU CYCTOBOAHU OLCHKU WU JOITYCKAHUA. B’LHpeKI/I, € TC Ca 6aBI/IpaHI/I Ha I/IH(I)OpMaLII/IH,
npeaoCTaBCHa Ha PBKOBOJACTBOTO KbM JdaTaTa HAa U3TOTBAHC HAa MHAUBUIAYATHUA (1)I/IHaHCOB OTHYCT,

peaNHNTE pe3yNTaTH MOTaT /1a CE pa3INyaBaT OT HAPaBEHHUTE OIIEHKH U JOMYCKaHHS.

4.2. IlpeacraBsiHe HA UHAMBUAYAJHHS (PUHAHCOB OTYET

WuauBunyanHusT (GUHAHCOB OTYeT ¢ mpeiacTaBeH B chorBerctBue ¢ MCC 1 IlpencraBsue Ha
(¢mHaHCOBH OTUeTH. [[pyKECTBOTO IpHE Nla MPEACTaBs WHIWBUAYATHHUS OTYCT 3a redandara Wiu

3ary6aTa " Apyruda BCEOOXBaTEH J0X04 B €AUMHCH OTYCT.

B wnnuBunyanHust oT4eT 3a (PMHAHCOBO CHLCTOSIHUE C€ TMPEJACTABAT J[BA CPABHUTEIHHU MEPUOJA,
koratro JlpyXecTBOTO TMpmjara CYETOBOJHA TIOJUTHKA PETPOCIEKTHBHO, MPEU3YHCIIBA
PETPOCTIEKTHBHO TO3UIIMK BHB (PMHAHCOBHUS OTYET WM MpeKiacupuiiupa MoK BB ((HHAHCOBHUS
OTYET W TOBAa HMa ChHINECTBEH eQeKT BBPXy HH(OpManusiTta B WHANBHIYaTHUS OTYET 3a

(I)I/IHaHCOBOTO CbCTOSAHHEC KbM HA4YaJIOTO Ha NPEAXOAHHUA IICPUOI.

4.3. Bbnpocu, CBbpP3aHu ¢ KJIMMAaTa

HpyXecTBOTO cleABa MOJUTHKA 110 OMa3BaHe Ha OKOJIHATA CPEAa U MPEJOTBPATIBAHE U KOHTPOJ Ha
3aMbpPCABAHETO, KOSITO CE€ CHCTOU B:
- Crpemex KbM €(PEKTUBHO MOTPEOJICHHE Ha PECYPCH, MPOM3THYAIIO OT KOHCYMAIUATa Ha
eJIeKTpUYecKa 1 TOIUTMHHA €HEepIHs, BOJIa, TOPHUBa, MaTepPHAaIH U Jp.
- Ilpu HeoOXOAMMOCT, OCBHIIECTBSIBAHE HA TPEBAHTHUBHHU MEPOIPHATHA 332 HEJOMyCKaHe Ha
3aMbpCsIBaHe Ha OKOJHATA Cpefa.
- Ilonmarane Ha ycwius 3a HAMaJsiBaHE 10 MUHUMYM Ha OTHAIBIUTE.
- CrpeMex KbM JWUTHTANM3AIMS Ha JOKYMEHTOOOOpPOTa M CHIDKABaHE KOJIHMYECTBOTO

H3II0JI3BaHa Ha XapTHus.
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- OcwurypsiBane Ha JOCTATHYHO MH(OPMALMSA U WHCTPYKTAXXKH Ha CIYKUTEITUTE, CBHP3aHH C
OTa3BaHETO Ha OKOJHATa cpefa.

- Ilonmarane Ha ycwius 3a IPEIOTBPATsABaHE HA aBapPUH, KOUTO MOTAT JIa YBPEIST YOBEIIKOTO
3[IpaBe W OKOJHATA CPe/a.

- CrpeMex KbM clia3BaHE Ha BCHYKM 3aKOHHU W TMPaBHJIa, KAKTO M BBTPEIIHUTE pa3nopendwu,

npueTy ot J[pyKecTBOTO, HACOUCHH KbM OTa3BaHE Ha OKOJIHATA CPea.

JpyXKecTBOTO c€ CTPEMU U Mojara yCUiaus, JOKOJKOTO € Bb3MOXKHO, 1a IOMPUHECE 33 OCTUTAHETO

Ha €KOJIOTUYHUTE 1enu, npensuneHu B wi. 9 ot Pernament/EC/2020/852 na EIl u na CbBeTa, KakTo

M 3a CMEKYaBaHE Ha IIOCIEIMIIMTE OT HM3MEHCHUETO Ha KIMMaTa M aJalTalusaTa KbM TSX.

CMeKJaBaHETO € CBBP3aHO C OTpaHMYaBaHE HA CKOPOCTTa W Ha Mamaba Ha M3MEHEHHETO Ha

KJINMaTa, a HEeroBaTa ajanTaiis € CBbp3aHa C MPOIEChT Ha IMPHUCIOCOOSBaHE KbM PEATHU WU

OYakBaHU €(pEKTH OT U3MCHEHHUETO Ha KJIMMAaTa.

JpyXecTBOTO € B MpOIleC HA aHATU3 Ha POJIATa Ha OW3HECA M M3BBPINBAHUTE NEHHOCTH U CTEIICHTA

UM Ha BB3ICHCTBHE, BB3MOXHUTE PHUCKOBE W HAYMHU 332 aKTUBHO ydYacTHE B pEIIaBaHETO Ha

BBITPOCH, CBHP3aHU C KIIUMATUIHUTE IPOMEHH.

ChIIEBPEMEHHO, CIICHUTE CTHIKUA Ca 3aJ0KEHU TMPHU OCHIIECTBSIBAHE Ha NEUHOCTTa, C OrJeH

HaMaJICHUE Ha MapHUKOBUTE €MHUCUHU OT TIOTPEOICHUETO Ha CHEPTHS:

- OnTuMu3upaHe Ha MOTPEOJICHUETO Ha TOPUBA 32 OTOIUICHUE W TPAHCIIOPT.

- OnruMu3anys Ha CHCTEMHUTE 33 OTOIUICHUE, BEHTHIIAIMS, OXJIaXKAaHe, OCBETICHUE.

- HabaBssHe Ha 9acT OT €HEPTHMMHHUTE CH HYXIH OT BH30OHOBSIEMH HM3TOYHWUIIA M NIPYTH IIO-
MajIKO CHEProeMKH W3TOYHWIA. 3a Ja IIOCTHUTHE Tasu 1Iien, JIpy)KecTBOTO BBBEAC B
exciuioaTamus npe3 2023 1. Hoa Bropa (oToBontanuHa ieHTpana (PEILL), kosto ocurypsea
CJIICKTPUIECKA SHEPTHUS OT Bh300OHOBSICMH U3TOYHUITH 32 MPOU3BOJICTBEHUTE MTPOIECH C TUKOBA

MoIHocT okoio 187,2 kWp.

Ksm 30 ronm 2025 1. [pykecTBOTO HE € HACHTU(DHUIMPATIO 3HAYUTETHN PUCKOBE, IPEAU3BUKAHU OT
KJIMMaTUYHUTE IPOMEHH, KOUTO OMXa MOTIJIM 2 OKaXXaT HETaTUBHO U CHLIECTBEHO BIIMSIHUE BBPXY
(uHaHCOBUTE OTUETH Ha JIpy,KeECTBOTO.

[Ipennonosxenusta 61xa MOIJIM 1a c€ IIPOMEHAT B ObJIEIE B OTTOBOP Ha MIPEICTOSIIY SKOJIOTHYHH
pasnopendu, IOeTH HOBU aHI'aKUMEHTH M IPOMEHSII0 O€ IOTPEeOUTENICKO ThpceHe. Te3u IpoMeHH,
aKo He ObJAT MpenBUACHHW, OMXa MOIJIM Jla OKaXKaT BIHMSHUE BbPXY ObJCIIUTE MAapUYHU MOTOLH,
(UHAHCOBHTE PE3yNTATH U PUHAHCOBOTO CHCTOSIHUE HA J[py:KecTBOTO.

[Ipu ompenensiHe Ha GUHAHCOBOTO cheTosiHMEe Ha pyxectBoTo KbM 30 ronm 2025 r., BBIPOCHUTE,
CBBP3aHH C KJIMMaTa ca OWIIM pasrie:KAaHu U B3ETH 0] BHUMaHUE NPU U3BBPIIBAHE HA TECTOBETE

3a 0663HCHK3 1 OILICHKA Ha MOJIC3HUS JKUBOT HA HCTCKYIIIUTB aKTHUBU.

4.4 HNHBecTHIIMM B AbIIEPHU NPeANPUSATHS

H’LH.[CpHI/I npeanpuATd ca BCHYKM MPCANPHUATHA, KOHUTO CC HaMuUpaT IO0J KOHTpOJIa Ha
prmeCTBOTO. HaJ'II/II_Ie € KOHTPOJ, KOTaTo I[IJY)KCCTBOTO € U3JIOKCHO Ha, WIK MMa IpaBa BbPXY,
MMPOMCHJIMBATa BBb3BPHINACMOCT OT HCTOBOTO YYaCTUC B NPCANPUATUCTO, B KOCTO € UHBCCTUPAHO, U

“Ma BB3MOXKHOCT Jla OKaXKe BB3JICHCTBHUE BbpXY Ta3u BB3BPHIIACMOCT ITOCPEIACTBOM CBOUTEC
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MIPaBOMOIINS BbPXY MPEATPHUATHETO, B KOETO € MHBECTUPaHO. B nHAMBHIyamTHUS (UHAHCOB OTYET
Ha J[py>XeCTBOTO NHBECTHIIMHUTE B ABIIEPHH MPEATIPHUATHS C€ OTYUTAT 110 ceO0eCTOWHOCT.

JpykecTBOTO NpU3HABA MPUXO/] OT AMBHJICHT OT ABIICPHO MPEANPUATUE B TIeUadaTa wiu 3arydara
B CBOUTC HWHIWUBUAYATHU (DUHAHCOBH OTYCTH, KOTaTO OBJI¢ YCTAHOBEHO NPABOTO MY Jla MOIY4YH

JUBHICHTA.

4.5 NuBecTUIINU B ACOIMMUMPAHU U CbBMECTHHU NPEANPUATHUSA

Acolurpany ca Te3W MPEIIpUATHA, BBPXYy KOHMTO JIPYy)KECTBOTO € B CBHCTOSHHE Ja OKa3Ba
3HAYHUTENIHO BIHUSHHE, HO KOHTO HE c¢a HUTO MABIICPHU MPEANPHITHSA, HHUTO ChBMECTHO
KOHTPOJIMPAHU TPeanpusaTs. VHBECTHIIMUTE B AaCONUUPAHU MPEANPHUITHS €€ OTYUTAT TI0
ce0eCTOMHOCTHHS METOI.

CBBMECTHO MPEINPHUATHE € TOTOBOPHO CIIOpa3syMeHHe, 1Mo CUilaTa Ha KoeTo JpyKecTBOTO U Apyru
HE3aBHCHMH CTPaHHU Ce 3aeMaT ChC CTOIMAHCKA JEHHOCT, KOATO MOIJICKH Ha ChBMECTEH KOHTPOI U
CTpaHWTE TPUTEKABAIIA CHBMECTEH KOHTPOJ BBPXY IMPEANPHATHETO HMAT IIPaBO Ha HETHHTE
aKTHBM Ha TMPEANpUATHETO. VIHBECTMIMHUTE B CHBMECTHH IPEANPUATHS C€ OTYHTAT II0

ce0eCTOMHOCTHHS METO/I.

pr)i(eCTBOTO npu3sHaBa JUBUJCHT OT aCOLIMHMPAHO UM CbBMCECTHO MPCAIPUATUC B rmeyagbaTa HIu
3ary6aTa B CBOUTC MHAWBUAYAJTHU (bHHaHCOBI/I OTYCTH, KOraTto 6’]),[[6 YCTAaHOBCHO IIPpaBOTO MY Ja

TIOJTY9IH TUBHICHTA.

4.6 OT4YHTAHE IO CErMEHTH

PwKOBOICTBOTO Ompesens onepaTHBHUTE CETMEHTH Ha 0a3aTa Ha BHJIOBETE JIEHHOCTH, OCHOBHHTE
MPOIYKTU U YCIYTH, KOUTO mpeaiara Jpy>kecTBOToO.

Jetinoctra Ha JlaBena AJ] ce ochIecTBsIBa B €IMH ONICPATHBEH CETMEHT Ha HEKOHCOMHMAUpaHa 0a3a
- TPOU3BOJICTBO M MPOAaX0a Ha MapPIOMEpPHIHO-KO3METUYHU H (apMaleBTHYHH TPOIYKTH H
eTepUYHH Maca.

He ca HacThnmiaym mpoMeHH B METOJUTE 32 OIICHKA, M3IMOJ3BaHU 3a ONpE/ISIISIHE Ha revyandara win

3ary6aTa Ha CCrMCHTA B IPCAXOAHU OTYCTHU IICPUOIHU.

4.7 Cnenku B yy:KIecTpaHHA BaJIyTa

Crhenkure B 4yXXJeCTpaHHA BaJyTa ce OTYMTAT BBbB (PyHKIMOHATHATA BajdyTa Ha J[pyecTBOTO MO
odunmamHusi OOMEHEH Kypc KbM JaTata Ha clenkara (00sBeHus (ukcuHTr Ha beiarapcka HapomHa
Oanka). [lewanOure m 3aryOuTe OT KypCOBH Pa3lIMK{, KOUTO BH3HUKBAT MPH YPESIKIAHETO HA TE3H
CIEIIKU U MPEOICHIBAHETO HA MAPUYHUTE MMO3UIUH B UYXKJICCTPAHHA BallyTa KbM Kpasi Ha OTUETHHS
MIEPHO/, Ce MPU3HABAT B IevandaTa win 3aryoara.

Henapuunurte no3unuu, ONeHIBaHU TI0 HCTOPUYECKA IIeHa B UyKJeCTpaHHA BaIyTa, C€ OTYUTAT 110
oOMeHHHS Kypc KbM JlaTaTa Ha cAeikarta (He ca mpeolleHeHH). HemapuaHuTe mo3unny, oneHsBaHH
0 CTpaBeJIMBa CTOMHOCT B Uy)KIECTPaHHA BajyTa, Ce OTYHUTAT [0 OOMEHHHSI Kypc KbM JaTara, Ha

KOATO € OIIPEACIICHa ClIpaBEaInBaTa CTOMHOCT.
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4.8 IIpuxoau oT 10roBOPH € KIHEHTH

OcHOBHHTE TIPUXO1IHU, KOUTO JIpyKecTBOTO reHepHrpa ca CBbp3aHu C MpoAax0Oa Ha mapProMepHiiHO-
KO3METHYHH U (papMalieBTHIHN TPOIYKTU M €TEPUYHHU Maclia B TOJISIM aCOPTUMEHT.

3a ma ompeneny 1aiau ¥ Kak Ja IMpru3Hae MpUxoH, J{pyKecTBOTO H3MOJI3Ba CISTHUTE 5 CTHIIKH:

1 UneHTudunupane Ha JTOroBopa ¢ KIUCHT

2 HWpentuduigpane Ha 3a0bJDKCHUATA 33 U3ITbIHEHUC

3 Ompenenste Ha IIeHATa HA CACTKATA

4 PasnpeneneHre Ha IIeHATa HA C/IENKATa KbM 33/ IbJDKCHHATA 32 U3IIbJIHCHUE

5 IlpusHaBaHe Ha MPUXOAMTE, KOTATO Ca YAOBIETBOPEHHU 3abJDKCHUATA 32 U3ITBITHEHHE.

[IpuxoguTe ce mpu3HABAT WU B JaJCH MOMEHT WJIM C TEUCHHUE Ha BPEMETO, KOraTo WM JOKATO
JpykecTBOTO YJOBIETBOPH 3ab/DKCHUATA 32 M3MBIHCHUE, MTPEXBBPISHKN 00CIAaHUTEe CTOKU WIIH
YCJIYTH Ha CBOUTE KJIUCHTH.

JpyxecTBOTO MpH3HaBa KaTo 3aAbJDKEHHUS 110 JOTOBOP Bb3HATPAKIACHHE, MOTyYEHO 110 OTHOIICHHE
Ha HEYAOBJIETBOPEHM 3aJbJDKCHHS 33 M3MBIHEHHE W T'M TPEACTaBi KaTo APYTH 3adbDKCHUS B
WHIWBUIYaTHUS OTYET 3a (HHAHCOBOTO ChCTOsiHME. [lo chinmMsg HauuH, ako JIpykecTBOTO
YAOBJIETBOPH 3abJDKCHHE 32 W3ITBIHEHUE, MIPEIU Ja MOMyYd Bh3HArPaXJICHUETO, TO MpHU3HAaBa B
VHAWBHUIIyaJTHUSL OTYET 3a (PUHAHCOBOTO CHCTOSIHME WM aKTHB II0 JOTOBOpa, WM B3EMaHE, B
3aBUCUMOCT OT TOBa Jalld C€ M3UCKBA HEUIO JPYro OCBEH OMpPENeNICHO BpeMe 3a MOJyuyaBaHE Ha

BB3HATPAXKIACHUCTO.

4.8.1 Ilpuxoau, KOUTO ce MPU3HABAT C TeYeHUE HA BPeMETO

Ycnyrute, npenoctaBsiHu oT pyKeCTBOTO, BKIIOYBAT TPAHCIIOPTHH YCIYTH U YCIYTH IO JOCTaBKA.
[Ipuxonute ce mpu3HaBaT, KOraro KOHTPOJIBT BBPXY IMOJ3UTE OT MPEJOCTABEHUTE YCIYyTH €
MpEeXBBPIICH BhPXY IMONI3BaTeNsl Ha yciyrure. [Ipuxoxa ce mpu3HaBa ¢ TeueHHe Ha BpeMeTo Ha 0a3za
W3ITBIHEHNE Ha OTAETHHUTE 3abJDKCHHUS 32 U3IThIIHEHHUE.

[Ipu mpu3HaBaHe Ha MPHUXOIUTE OT MpeAocTaBeHara ycmyra, [[pykecTBOTO mpwmiara MeToi 3a
M3MepBaHe Ha HaNpeabKa, OTYUTAIL BIOKEHUTE PECYPCH.

4.8.2 Ilpuxoau, KOUTO ce MPU3HABAT KbM OINpeaeeH MOMEHT

[MpomaxbaTa Ha TPONYKIMsS BKIOYBA Tnpoaaxba Ha mnapOMepUHHO-KOBMETHYHH U
(hapManeBTHYHN TPOAYKTH M €TEPUIHH Maciia B TOJSIM acopTUMeHT. [Ipuxox ce mpu3HaBa, KOrato
JpyXecTBOTO € MPEeXBBPINIIO Ha KyllyBaya KOHTPOJIa BbPXY NMPEAOCTaBEHUTE CTOKU. CuuTa o€, 4e

KOHTPOJIBT CC MPECXBBPJIA HA KYITyBaydd, KOraTO KIIMCHTHT € IMPUCIT CTOKUTC 0e3 BB3paKCHUC.

4.8.3 AKTHBM M NIACHBH 110 J0TOBOPH € KJIUEHTH

JpyXkecTBOTO MpHU3HABA aKTUBU W/UIIKM MACUBU IO JIOTOBOP, KOTaToO €HA OT CTPaHUTE MO JOTrOBOpa
€ M3MIBJIHAUIA 33bJDKEHHUATA CH B 3aBUCHMOCT OT BPB3KaTa MEXIy ACHHOCTTA Ha MPEANPHUITHETO U
IUTAIIAHETO OT KIWeHTa. J[py>KecTBOTO mpeacTaBs OTIEIHO BCSKO OE3yCIOBHO IIpaBO Ha
BB3HarpaXJeHHe KaTo B3eMaHe. BieMaHe e 0e3yCIIOBHOTO MPaBO Ha MPEANPHUSATHETO Aa MOIydd

BBb3HaArpaXxJacHue.
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[MacuBH TO JOTOBOp O€ NPH3HABAT B WHJAWBWAYAITHHsS OTYET 32 (PHHAHCOBOTO CHCTOSHUE, aKO
KIIMEHT 3aIjiamla Bb3HATPAKIACHHWE WM JPYKECTBOTO MMa MPaBO Ha BBH3HATPAKICHHE, KOETO €
0e3yCIIOBHO, IPEH Ja € MPEXBBPIICH KOHTPOJIa BEPXY CTOKATa WIIM YCIIyraTa.

JpyecTBOTO MpH3HABAa AKTUBH IO JIOTOBOpP, KOTaTo 3aJBIDKCHUATA 32 W3IIBJIHCHHE ca
YIOBIIETBOPEHH U IUIALIAHETO HE € ABDKUMO OT CTpaHa Ha KIMEHTA. AKTUB IO JIOTOBOP € MPaBOTO
Ha MPEINpUSATHETO Aa MOIYyYd Bb3HATPAXKICHUE B 3aMsHA HA MPOAYKTUTE WIH YCIyTHUTE, KOUTO
MPENMPUITHETO € PEXBBPIINIIO0 Ha KIUEHT.

[locneaBamo JlpyxecTBoTO oOmpenenst pa3mepa Ha oO0e3leHKaTa 3a aKTHB 10 JOroBOpa B

crotBeTcTBHE ¢ MCDO 9 , DMHAHCOBY HHCTPYMEHTH .

4.9  TIpuxoau OT JUXBU U TUBHIEHTH

HpI/IXOI[I/ITC OT JIUXBH CC OTUUTAT TCKYIIO IO MECTOJA Ha e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

Hpnxomne OT JUBUJACHTHU CC IIPpU3HABAT B MOMCHTA Ha Bb3HMKBAHC HA IPaBOTO 3a IMOJIy4aBaHE Ha

IUTAIIaHeTo.
4.10 TIIpuxonu oT pUHAHCUPAHE

[TbpBOHAYATHO (UHAHCHPAHUATA CE OTUHMTAT KAaTO MPHUXOJM 3a ObJemu nepuoau (puHaHcupane),
KOTraTo MMa 3HaYMTEIIHA CUTYPHOCT, Y€ [[pyXecTBOTO 1Ie monydn (MHAHCHPAHETO U II¢ U3IIBJIHU
yCIIOBUSITA, TPU KOUTO TO € OoTimycHato. DPuHaHCHWpaHe, mensmo Aa odesmerd [pyxecTBOTO 3a
TEKYIO Bb3HUKHAIN Pa3Xx0[y CE€ MPU3HABA KATO MPUXOJ B ChIIUS NEPUO, B KOUTO ca BH3HUKHAIU
pasxoaute. OUHAHCUpaHEe, LENAIIO0 Ja KoMIeHcupa JpyKecTBOTO 3a HalpaBeHU pPa3xoau IO
npuaoOWBaHE Ha aKTHBH, CE IMPH3HABA KAaTO MPHUXOJ OT (PHHAHCHpAaHE NPOIMOPIMOHATHO Ha

HA4YMCIIeHATa 3a MePHOJIa AMOPTH3AIINS Ha aKTHBHUTE, MPUIOOHUTH C TIOIY4YEHOTO (DMHAHCUpAHE.
4.11  OnepaTuBHHU pa3xoau

OnepaTUBHUTE pa3xoIH ce MPHU3HABAT B Ieyandara win 3arydaTta mpu MOJI3BaHETO HA YCIYTHTE WIIH

Ha garaTta Ha Bb3HUKBAHCTO HM.

JpyXKecTBOTO OTUMTA JIBA BUAA Pa3XOAH, CBbP3aHU C UIIBIHEHUETO HA IOTOBOPUTE 3a JOCTABKa Ha
MNPOAYKTU U YCIYTH C KIUEHTH: Pa3XOAM 3a CKIIOUBaHE/ MOCTUTaHEe Ha JOroBOpa M pa3Xxodu 3a
M3ObJIHEHUE Ha AoroBopa. Korato pa3sxoauTe He OTTOBapsT Ha YCIOBUSTA 32 PA3CPOUBAHE CHIVIACHO
m3uckBanusTa Ha MCOO 15, cpiuTe ce npu3HaBaT KaTo TEKYIIM B MOMEHTA Ha B3HUKBAHETO UM
KaTo HammpuMep He ce OYakBa 1a ObJaT BH3CTAHOBEHW WJIM MEPHOIBT HA Pa3CPOUYBAHETO UM € JI0

€/lHa TOMHA.

CnenHuTe ONEpaTUBHU pa3xoA BHUHATM CE€ OTpa3daBaT KaTo TEKYyN[ pa3XxoJl B MOMEHTa Ha
BB3HUKBAHETO HM:

- OOum u aAMUHUCTPATUBHU Pa3xoiv (OCBEH aKO HE ca 32 CMETKA Ha KIINCHTA);

- Pa3xosmu 3a Opak Ha MaTepUATHU 3aIlacHy;

- Pa3xoau, cBbp3aHu ¢ U3NBIHEHUE HA 33BJKEHUETO;

- Pasxonam, 3a KOUTO MPEANIPUATHETO HE MOKE J]a OIIPEIeNH, AT Ca CBBP3aHH C YAOBIETBOPEHO

HJIN HCYIOBJIETBOPCHO 3aABJIDKCHUE 3a U3ITBJIHCHUEC.
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4.12. Pa3xoau 3a JIMXBU U Pa3Xxoau Mo 3aeMu
PazxoauTe 32 TUXBYU C€ OTYMTAT TEKYIIO IT0 METOIa Ha e()EKTHUBHUS JIMXBEH MPOIICHT.

PazxoauTe 1o 3aeMH OCHOBHO MpEJCTaBJISIBAT JUXBU MO 3aemutTe Ha JlpyxkectBoto. Beuuku
pa3xoau MO 3aeMH, KOUTO AUPEKTHO MOTaT Ja ObaT OTHECEHH KbM 3aKyIyBaHETO, CTPOUTEICTBOTO
WJIU TIPOU3BOJICTBOTO HA €UH OTTOBAPSI HA YCIOBUATA AKTUB, CE€ KAIUTAIM3UPAT Mpe3 Iepuoja, B
KOWTO C€ OYaKBa aKTUBBT Ja OBJIc 3aBBPIICH W MPHUBEACH B TOTOBHOCT 3a W3IIOJI3BAHE WIH
npojax6a. OcTaHamUTe Pa3Xxoad 1O 3aeMU CJE/Ba Ja Ce MPHU3HABAT KAaTo pa3xoj] 3a MepHojaa, B
KOWTO ca Bh3HUKHAIIM, B MHIAUBUIYATHUS OTUET 3a Medandara wiy 3arybara u Apyrusi BCCOOXBATCH
noxon Ha pen ,,OUHAHCOBU pa3Xxoau'.

4.13 HemaTepuajinu aKTHUBH

Hematepuanaure akTvBH BKJIIOYBAT MPOTPaMHH MPOTYKTH U TpaBa BBPXY cobcTtBeHOCT. Te oe
OTYHTAT M0 I[eHa Ha MpUI00MBaHe, BKIIOYBAIIA BCUYKHU TUIATEHN MUTA, HEBH3CTAHOBUMH JAaHBIN U
HaIpaBeHUTE TPEKH Pa3XOJu BbB BpPH3Ka C MOATOTOBKA HAa aKTHBA 32 EKCILIOATAIHs, MIPHU KOETO
KalmnTaTH3UpPaHUTE Pa3Xoli C€ aMOPTU3MPAT Bb3 OCHOBA HA JIMHEWHUS METOJ TPE3 OLEHEHHS CPOK

Ha IT10JIC3CH )XUBOT Ha aKTHUBUTC, TBH KaTo ce cyuTta, 4 TOH € OrpaHUYCH.

HOCJ’ICZ{BaH_IOTO OLICHABAHC CC U3BBPIIBA IO ILICHA Ha HpI/II[06I/IBaHe, HaMaJICHa C HATPYIAHUTC
aMOpTU3aluu " 3aFY6I/I oT 0663LI€HK3. HaHpaBeHI/ITe O6C3I_ICHKI/I CC OTUMUTAT KATO pasxodg U CC

IIpu3HaBaT B UHAUBUAYAJIHUA OTUCT 3a reyajgdaTa Uin 3ary6aTa 3a CbOTBCTHHA IICPUOI.

IlocneaBammure pa3xoJu, KOHUTO BB3HHKBAT BBB BpPb3Ka C HEMATCPHUATHUTE aKTHBHU CJIC
IIbPBOHAYAJIHOTO KM IIPU3HABAHE, CC IIPpU3HABAT B HWHAWBUAYAJIHHA OTYET 3a revajbara WiIu
3ary6aTa u Apyruda BCeoOXBaTeH A0X0[4 3a IMepuoJia Ha TAXHOTO BB3HUKBAHC, OCBCH aKO
6J'IaF0,Z[apeHI/IC Ha TAX aKTUBBT MOKC [a rCHEpHUpPa NOBCYC OT IbPBOHAYATIHO NPCABUICHUTC 6’B,Z[CH_II/I
HUKOHOMHYCCKH IMIOJI3N U KOIraTO TC3U pa3XoAu MOraT HaJACKAHO Ja 6’B,Z[aT OLICHCHU 1 OTHCCCHU KbM

aKTHUBa. AKO Te3H YCJI0BUs Ca UBIIBJIHCHU, pa3XoaUuTe CC Z[O6aB}IT KbM Ce0ECTONHOCTTA HA aKTHBA.

OcTarpyHaTta CTOWHOCT W TOJIE3HHST XHUBOT HAa HEMAaTEpHAIHHUTE AaKTUBU CE TPEIEeHSIBAT OT
PBKOBOJCTBOTO KbM BCAKA OTYETHA JaTa.

AMopTH3aIuATa Ce U3UNCIISABA, KaTO Ce M3MO0JI3Ba JMHEHHUAT METO BbPXY OIIEHEHUS TOJIe3€H CPOK
Ha TOJHOCT Ha OTJCITHUTE aKTUBHU, KAaKTO CJIC/IBA:

. [IporpaMHu NpoxyKTH 10 roguan

. IIpaBa BEpXy COOCTBEHOCT 3-15 roguaM

PasxonuTe 3a amopTH3amusl ca BKJIIOYEHM B OTYeTa 3a Mevanbara wim 3arybata W Apyrus
BCceoOXBaTEH IOX]T Ha pell ,,Pa3xomu 3a aMmopTH3anus .

N30panudT mpar Ha CHIIECTBEHOCT 32 HEMAaTEepPHATHUTE aKTUBU Ha J[pyxkecTBOTO € B pasmep Ha 700
JIB.
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4.14. I/IMOTI/I, MallMH4 U CbOPBKCHUA U AKTUBH C MIPaBO Ha MOJ3BaHE

HNmotuTe, MalTMHATE ¥ CHOPHKEHUATA C€ OIEHSIBAT ITbPBOHAYAIHO IO CEOSCTOMHOCT, BKITFOYBAIIA
IleHaTa Ha NPUA00MBaHEe, KAKTO M BCUYKH TPEKU Pa3XOJU 3a MPUBEKITAHETO HA aKTHBA B PabOTHO
CBCTOSIHUE.

[MocrmeaBamoTo OLEHSBAaHE HAa WMOTH, MAIIUHU W CHOPHKCHHS C€ M3BBpIIBA IO IICHA Ha
npunoOvBaHe, HaMmalicHa C HATPYNaHUTE aMOPTHU3alMKW W 3aryOum oT oOe3reHka. HampaBenute
00E3IIEHKH Ce OTYMTAT KATO Pa3XoJ[ M Ce MPHU3HABAT B WHAMBHUIyaTHUS OTYCT 3a IMevandara HMiu
3ary0aTa " Jpyrus BCeoOXBATEH JOXOJ 32 ChOTBETHUS IIEPUO/T.

[MocnensamuTe pa3xonu, CBbpP3aHH C ONPEJICICH akTUB OT WMOTH, MAalllHHU W CHhOPBHKEHUS, ce
npubaBsIT KbM OallaHcOBaTa CyMa Ha aKTHBa, KOraTo € BeEposSTHO JIpykecTBOTO Ja HMa
WKOHOMHYECKH TI0JI3H, HA/IBUIIABAIIM ITHPBOHAYAITHO OIlcHEeHAaTa e(DEeKTUBHOCT Ha ChHIIECTBYBAIIIUS
aKTHB. BcWuku Apyru mocneiBaiiM pa3xoad ce NMPU3HABAT 3a pas3xoj 3a TNepuoja, B KOWTO ca
HaTpaBeHH.

OcTarpyHaTa CTOHHOCT M TOJIC3HUSAT KUBOT HA MMOTH, MAIIMHUA ¥ CHOPHIKEHUS CE TPCIEHIBAT OT
PBHKOBOJICTBOTO KbM BCSIKa OTUETHA JlaTa.

HWmotH, MalmivHU ©W CHOPBKECHUS, TPUIOOUTH TP YyCIOBHSTa Ha JU3WHTOBH JIOTOBOPH, CE
aMOpTHU3UpAT Ha 0a3a Ha OYaKBAHUS MOJIC3CH CPOK HA TOJHOCT, OTPEACIICH MOCPEICTBOM CpaBHEHUE
¢ mojmoOHM COOCTBEHHM akTHUBH Ha JIpyKecTBOTO, WM Ha 0a3a Ha JM3WHTOBHS JOTOBOP, aKO
HETOBHSAT CPOK € TIO-KPaThK.

AMopTH3anusITa Ha UMOTH, MalllMHU U CHhOPHKEHHS C€ M3YHCIABA, KAaTO CE M3IMOJI3BA JIMHEHHUSIT

METOJ BbPXY OLCHCHUS ITOJIE3CH JXUBOT HA OTACIHUTE I'PYIIU aKTHBH, KAKTO CJICABA:

o Crpaau 50 roguau

. CpopbkeHus 10-50 rogunu
. Maiuuau 1 060opyBIaHe 3-30 roguHN
. TpaHCIIOPTHU CpencTBa 4-15 roguan
. KommroTspHa TexHMKA 2-10 ronuaA
. Oduc ob3aBexaaHe 5-15 rogunu
. AKTHBH C TIpaBO Ha MOJI3BaHE JIOTOBOP

N30paHusT mpar Ha ChIIECTBEHOCT 32 UIMOTH, MallTMHA M ChOPHKECHUS Ha [IpykecTBOTO € B pa3mMep
Ha 700 naB.

4,15 Jlu3unar
4.15.1 [Ipy:kecTBOTO KaTO JU3UHIOMOJIyqYaTe]

3a BCEKM HOB CKJIOUEH AOroBOp JpyKecTBOTO MpeleHsBa Jaldu TOH € WU ChAbp)KAa JIU3UHT.

JIn3uHrsT Cce ompenens Karto ,,JOTOBOP WJIM 4YacT OT JOTOBOpP, KOWTO MPEAOCTaBsl MPaBOTO Aa ce

M3MOI3Ba aKTHB (0a30BUAT aKTHB) 32 OMpeAesieH MePHo OT BpeMe B 3aMsHA Ha Bb3HATrpakIeHHe.”

3a 1a IpUIIOKH TOBa ompezeneHue, JlpykecTBOTO H3BbPIIIBA TPH OCHOBHHU TPEIIEHKH:

- JIaJIi JIOTOBOPBT ChIbPKA UICHTHOUIMPAH aKTHUB, KOWTO WM € U3PUYHO MOCOUYEH B JIOTOBOPA,
WJIH € TIOCOYEH M0 Topa30nupaHe B MOMEHTA, KOTaTo aKTHBBT ObJIE MMPEIOCTABEH 32 MOJI3BaHE

. JpyXecTBOTO MMa MPaBOTO Ja MOJy4YaBa MO CHIIECTBO BCHUYKM HKOHOMUYECKU IOJI3H OT

H3MOJI3BAHCTO Ha aKTHUBA NpE3 LCIHd NCpUOA Ha IOJ3BAHC, B PAMKUTC Ha OHNPCACICHUS
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00XBaT Ha IPABOTO MY Jia U3ITOJI3BA aKTHBA CHIVIACHO JIOTOBOpa

o JpykecTBOTO MMa TIpaBO Ja PHKOBOJAM H3IOJI3BAHETO HAa WACHTU(UIIUPAHUS aKTHB Ipe3
IIeTTUS TIEPHO/T Ha TTOJI3BaHE.

JlpyXeCTBOTO OIlEHsABA Nadud WMa IMPaBOTO N1a PHKOBOIM ,,KaK M C KakBa Il IIME Ce M3IT0JI3Ba

AKTHUBBT NPE3 LCIUA IICPUOT HA MTOJI3BAHEC.

OuensiBane u NMPU3HABAHE HA JIM3UHT OT APYKECTBOTO KATO JUZUHIOMMOJIYy4YaTE]

Ha navanmnara nata Ha JTM3MHTOBHS TOTOBOp Jpy’KeCTBOTO MPU3HABA AKTHBA C NIPAaBO Ha MOJ3BAaHE U
MacuBa MO JIM3WHTA B MHAMBUAYAJIHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE. AKTUBBT C MPaBO Ha
MOJI3BAaHE CE OILICHSBA IO [ICHA Ha MPUI00MBaHe, KOSTO C€ ChbCTOM OT pa3Mepa Ha IIbpPBOHAYAIHATA
OLICHKA Ha TIacWBa IO JIM3HMHTA, ITbPBOHAYAIHUTE MPEKH Pa3XoAd, M3BBPIICHH OT J[py:kecTBOTO,
OLIEHKAa Ha Pa3xo/AWTe, KOUTO JIM3WHTOMONYYaTeIAT e HallpaBU 3a JEMOHTaX M MPEMECTBaHE Ha
OCHOBHHMS aKTHB B Kpasi Ha JIM3MHIOBHUS JIOTOBOP M BCSKAKBH JIM3MHTOBH IUIALIAHUS, HAPaBEHU
Ipe/n laTaTa Ha 3all0YBaHEe Ha JIN3UHTOBHS JOTOBOP (MHHYC MOIYYEHUTE CTUMYJIH IO JIM3HHTA).
JIpy’>KeCTBOTO aMOpTH3Mpa aKTHBA C IPAaBO Ha IOJ3BaHE MO JHMHEHHUS METOA OT JaraTa Ha
3ar04BaHe HA JIM3MHTA JI0 MTO-paHHATA OT JBETE JATH: Kpas Ha MOJIE3HUS KUBOT HA aKTHBA C IPaBO
Ha I0JI3BaHe WM U3THYaHE Ha CPOKa Ha JIM3UHTOBHA JOTOBOP. pyKecTBOTO ChILO TaKa Mperiexaa
aKTHBHTE C TIPaBO Ha MOJI3BaHe 3a 00E3IeHKa, KOraTo TaKWBa HHANKATOPH ChILECTBYBAT.

Ha navannata pmata Ha JWM3WHTOBHS JAOTOBOp JlpyKeCTBOTO OLEHSBAa MacuBa MO JU3UHTA IO
HACTOSIIATa CTOMHOCT Ha JM3WHTOBUTE IUIAIIAHWS, KOMTO HE ca W3IUIATEHH KbM Ta3HW JaTa,
JTMCKOHTHPAHU C JINXBEHUS MPOLCHT, 3aJI0)KEH B JIM3MHTOBHS JJOTOBOP, aKO TO3M IIPOLIEHT MOXKE J1a
OBb/Ie HEMIOCPEICTBEHO ONpE/eIeH WIH AU(EPEeHINATHIS JTUXBEH MPOLEHT Ha J[py>kecTBOTO.

3a na onpenenu audepeHInaTHS JTUXBEH MPOLEHT, JIpyKecTBOTO H3I0I3Ba, KOTAaTO € B3MOXKHO,
HPWIOKHUMHUST JINXBEH MPOIEHT OT IMOCIeTHOTO (PMHAHCHpaHEe OT TPETH CTPaHU, KOPUTHPAH C el
7a OTpa3W MPOMEHUTE B YCIOBHATA 3a (PMHAHCHpPAHE, KOMTO Ca HACTBIIWIN CJIEA TOBA IOCIEIHO
¢duHaHCUpaHe.

JIu3MHrOBUTE TUIAIAHUS, BKIIOYEHH B OLIGHKaTa Ha JIM3MHTOBOTO 3aJbJDKEHHE, CE€ ChCTOSAT OT
¢uKcupanu 1iamanus (BKIIOYHUTEIHO MO CHIIECTBO (PUKCHUpaHW), NPOMEHIMBHU IUIAIAHUA Bb3
OCHOBa Ha WHAEKC WM TMPOLEHT, CYMH, KOHTO Cc€ OdYakBa Ja ObJAaT JBIDKUMH OT
JIM3WHTOTIONYYaTe sl 110 TApaHIMUTE 32 OCTaThbUHA CTOMHOCT W IUIAINAHMS, TPOM3TUYAIIH OT OIIINH,
aKo € JOCTAaThYHO CUT'YpPHO, 4e J[py>KEeCTBOTO 1€ YIIPAKHU TE3H OIILIHH.

Cren HayaiHATa /aTa MACHBBT MO JM3HHIA C€ HaMajsiBa C pa3Mepa Ha W3BBPLICHUTE IUIALIAHHUS U
ce yBeluyaBa C pa3Mepa Ha JuxBaTa. [lacHBBT HO JHM3MHIa ce IPEOlEHSBa, 3a Ja OTpasu
MPEOLIEHKUTE WM U3MEHEHHSATA Ha JTM3UHIOBUS JOTOBOP WIIU /1a OTPa3d KOPUTHpPaHUTE PUKCHPAHU
O CHIECTBO JM3MHIOBY TIAIAHHS.

Korato 3agpmkeHneTo 3a JIM3MHT ce MpPEOoLeHsBa, ChOTBETHATa KOPEKLHUS CE OTpa3siBa B aKTHUBA C
MpaBo Ha MOJ3BaHE WJIM Ce NMpH3HaBa B Medandara wiu 3arybara, ako OajaHcoBaTa CTOHHOCT Ha
aKTHBA C TIPaBO Ha IOJI3BAHE BEUE € HaMaJIeHa /10 HyJIa.

JIpy’kecTBOTO € M30pajo Aa OTYHTa KPAaTKOCPOYHHUTE JIM3MHTOBH JIOTOBOPH M JIM3MHIA HA aKTHBU C
HHCKa CTOHHOCT, KaTO W3IO0JI3BA MPAaKTHYECKUTE OOJEKYCHHUs, MPEIBUICHN B CTaHIapTa. Bmecto
NpU3HABaHE HA aKTHBHU C IPaBO Ha MOJ3BaHE U 33BJDKEHHS 110 JIM3HHTOBH JOTOBOPH, TUIANAHUITA
BBB BpPB3Ka C TIX C€ MpPU3HABAT KaToO pas3xo] B mevajbaTa Wi 3arybata Mo JHHEHHHS METOZ 3a

CpOKa Ha JIU3UHT'OBHA JOT'OBOP.
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B vHauBHAyaIHUSA OTYET 3a (PUHAHCOBOTO ChCTOSIHHE, aKTHBUTE C ITPABO Ha IOJI3BaHE Ca BKIFOYCHU
B ,, IMOTH, MalliiH! U CHOPBKEHUA'', a 3aAbJDKECHUATA 110 JTU3UHTOBHU JIOTOBOPH Ca MPEACTaBCHHU Ha
OTJICTICH pel.

4.15.2 [IpyecTBOTO KAaTO JIU3UHIO/1aTe]

Karo nusunromaren, J[pyxecTBoTo KiacupuIiupa CBOUTE JU3UHTOBH JOTOBOPHU KaTO OINEPATUBCH
iy (QUHAHCOB JIU3UHT.

JIM3uHTOBUAT NOTOBOp ce KiacHu(uIHpa KaTto AOTOBOpP 3a (DMHAHCOB JIM3HWHT, aKO C HEro ce
MPEXBBPIIAT 1O CHIIECTBO BCHYKHA PUCKOBE M M3TOAU OT COOCTBEHOCTTAa BHPXY OCHOBHUS aKTHB, U
KaTo IOrOBOP 32 ONEPATHUBEH JIM3HHT, aKO C HETO HE C€ MPEXBBPJIAT IO CHIIECTBO BCHYKH PHCKOBE U

usroau oT COOCTBEHOCTTA BBpPXY OCHOBHHS aKTHUB.

4.16 TecroBe 3a o0e3leHKa Ha HeMaTCepUAJIHU aKTUBU U HMOTH, MAIIIMHU U CbOPBKCHUSA

[Ipu w3umcnsgBaHe pasMepa Ha obOe3reHkara J[pyxkecTBoTo aeduHMpa Hali-MalkaTa pa3rpaHUYNMa
rpymna akTHBH, 32 KOSITO MOTar jJa ObJaT ONpPENeICHH CAaMOCTOATEITHA MApUYHU MOTOIM (SAMHHUIIA,
reHepupalia MapuvHd MOTOIM). B pe3ynraT Ha TOBa HAKOWM OT aKTHUBHUTE IMOJJICKAT HA TECT 3a
o0e3lieHKa Ha MHIUBUAyalHa 0a3a, a Ipyry Ha 0a3a Ha eIMHUIA, TeHepUpaIa MapuyHu MOTOIH.
Bcniky akTHBY W €IMHUIN, TEHEPUPAIIH TAPUIHHU MOTOIIN, CE TECTBAT 3a 00C3IIeHKa MOHE BEIHBK
TOJMITHO. BCHYKY IPpyry OTIEHN aKTHBU WK €IUHHIY, TCHEPUPAIIH TAPUIHHU TIOTOIH, CE TECTBAT
3a 00€3IIeHKa, KOTaTO ChOUTHS HITH TIPOMSHA B OOCTOSITEIICTBaTa HHIUKHUPAT, Y€ TIXHATA OaTaHCOBa
CTOMHOCT HEe MOKe Jia ObJie Bh3CTAaHOBEHA.

3a 3ary0a oT 00e3IleHKa ce MPU3HaBa cymaTa, ¢ KOSTO OalaHcoBaTa CTOMHOCT Ha JAJeH aKTHB WA
¢JIMHUIIA, TCHEepHpaIlla MapuyHu TOTOIH, MMPEBUIIIaBa BH3CTAHOBUMATA UM CTOHHOCT, KOSTO € II0-
BHCOKAaTa OT CIIPaBeUIMBaTa CTOMHOCT, HAMaJleHa C Pa3XOoJUTe IO MpoAak0a Ha JAJCH aKTUB, U
HeroBata CTOMHOCT B ynorpe0Oa. 3a Ja ompeaenu CTOMHOCTTa B ymoTpeba, PHKOBOJCTBOTO Ha
JpyXecTBOTO HM3YMCIIsIBA OYaKBAaHUTE OBJICIIU MAPUYHU IMOTOIM 3a BCAKA EAMHMIIA, TSHepUpalia
MapUYHU TIOTOIU, M OTIPEIEIIS ITOIXOSIIHS TUCKOHTOB (DaKTOP C e KAIKyJTUpaHe Ha HACTOSIIATA
CTOMHOCT Ha Te3W MapUYHU MOTONW. JIaHHWTE, W3MOJI3BAaHM TPH TECTBAHETO 3a O0E3ICHKAa, ce
OasupaT Ha TocleaHus 0m00peH OromkeT Ha JpyKecTBOTO, KOPUTHPAH MPU HEOOXOAMMOCT C IIei
CIIMMUHUPaHE Ha edeKkTa OT OBJEIM PeopraHu3alid W 3HAYUTENHH TOJOOpPCHHS Ha aKTHBH.
JluckoHTOBUTE (DAKTOPH CE OMPE/ISIIAT 3a BCAKA OT/ICIHA SAMHUIA, TeHEpUpaIla TapUIHU TTOTOIH, U
0Tpa3sBaT CbOTBETHHS UM PUCKOB POQUII, OLICHEH OT PHKOBOJCTBOTO Ha J[pyKeCTBOTO.

3aryOute OT 00€3IcHKa Ha €IWHUIIA, TeHepUpalia TapuYHHA TOTOIH, CE MMOCOYBAT B HAMaJICHUE Ha
OamaHcoBaTa cyMa Ka aKTHUBUTEC OT Ta3d CAWHMIA. 3a BCHYKH aKTHBH Ha J[pyKeCcTBOTO
PBKOBOJICTBOTO TIPEIICHSBA MOCJCBAINO Jaji ChIIECTBYBAT WHIMKAIMH 3a TOBA, Ue 3arydara oT
00e3IeHKa, MpU3HATa B TPEAXOJHH TOJIUHH, MOKE Bede Ja He ChIICCTBYBa WIH Jla € HamalleHa.
Oo0e3nieHKa, MpU3HATa B MPEAXOJICH MEPHOJI, CE BH3CTAHOBSABA, aKO BH3CTAHOBHMATA CTOMHOCT Ha

eIMHUIATa, TCHEpHpAaIla MapuIHU MTOTOITM, HaIBHUINIaBa HelfHATA OalaHCOBA CTOMHOCT.
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4.17 ®OuUHAHCOBU HHCTPYMEHTH
4.17.1 llpuzHaBaHe U OllCHSABaHE

duHaHCOBUTE aKTHBH U (PHHAHCOBHUTE MTACHBY C€ TIPU3HABAT, KOraTo JIpy»KecTBOTO CTaHe CTpaHa To
JIOTOBOPHUTE YCJIOBHS HA QUHAHCOBHS HHCTPYMCHT.

(DUHAHCOBUTE aKTHBH O€ OTIHCBAT, KOTAaTO JOTOBOPHUTE TpaBa BBHPXY MapUYHHUTE MOTOIH OT
(hPMHAHCOBUS aKTHB M3TUYAT WM KOTaTO (DMHAHCOBWST aKTUB W TI0 CHIIECTBO BCUYKU PUCKOBE U
H3TOAM CE MPEXBBPIIAT.

DUHAHCOBUTE MACUBH CE€ OTIHCBAT, KOTAaTO 3aIbIXKCHUETO, IIOCOUYCHO B IOTOBOPA, € U3IIBIHEHO, €
OTMEHEHO WJIH CPOKBT MY € U3TEKBbII.

4.17.2 Knacupuxkauusi ¥ TbPBOHAYATHO NPU3HABAHE HA (UHAHCOBH AKTUBHU

[IbpBOHAYATHO (UHAHCOBUTE AaKTUBU CE€ OTYUTAT II0 CIPABEIUIMBA CTOHHOCT, KOpUTHpaHa ¢
pa3xouTe MO CAETKaTa, ¢ M3KIFOYCHUE Ha (PMHAHCOBUTE aKTHBH IO CIIPaBEIMBAa CTOMHOCT TIpE3
revanbara wid 3ary0aTa U ThPTOBCKHUTE B3EMaHUs, KOUTO HE ChIbpPXKAT CHIICCTBCH ()UHAHCOB
KOMITOHEHT. [IbpBOHauaHaTa OllEHKAa HAa ()MHAHCOBUTE AKTHUBHU 1O CIIPABEIMBA CTOMHOCT Ipe3
revandara win 3arydata He 0¢ KOPUTHpPA ¢ Pa3XOUTe O CSNIKAaTa, KOUTO CE OTYUTAT KATO TEKYIIU
pasxomau. IIbpBOHAauUaNHATa OIICHKA HA THPIOBCKHUTE B3EMaHWs, KOMTO HE ChIBPKAT CHIIECTBECH
(hMHAHCOB KOMITOHEHT TIPECTaBIABA IIeHaTa Ha caeiKkara ceriaacao MCOO 15.
B 3aBucHMMOCT OT HauWHA Ha TMOCIENBAIIO0 OTYMTaHE, (DMHAHCOBHTE AKTUBU ce KiIacu(UIHMpaT B
€/IHa OT CJICTHUTE KaTerOpuu:

- JIBJITOBH MHCTPYMEHTH 110 aMOPTHU3UpaHa CTOWHOCT;

- ()MHAHCOBYU aKTHUBHU 110 CIIPaBEJIMBA CTOWHOCT Mpe3 Mevandara i 3aryoara;

- ()MHAHCOBU aKTHBH TIO CIIPaBEJIMBA CTOMHOCT Mpe3 JAPYr BCEOOXBATEH JOXOA C miu 0e3

peknacudukanms B TedanOaTa WM 3ary0aTa B 3aBUCUMOCT Jalddl ca IBJITOBH WA

KaIlnuTaJIOBU HHCTPYMCHTH.

Kiracudukarusara Ha GUHAHCOBUTE aKTHBHU CE€ OMPEEIsa Ha Oa3aTa Ha CJIICTHUTE JIBE YCIIOBHSI:
. Om3Hec MozmenbT Ha JIpyKecTBOTO 3a yIpaBlicHUuE Ha (PMHAHCOBUTE aKTHBH;

- XapaKTepUCTHUKHTE HA JIOTOBOPHHUTE MAPUYHU MOTONY HAa (PUHAHCOBHUS aKTHB.

Beuuky npuxoau v pa3xoid, CBbP3aHU ¢ (UHAHCOBUTE aKTHUBH, KOMTO Ca IPHU3HATH B Ieyanbarta u
3arybara, ce BKIIIOUBAT BHB ,,OWHAHCOBU pa3xonu’ wiH ,,OHHAHCOBH MPUXOAH" C U3KIIOUYCHHE Ha
obOe3reHKkaTa Ha TBPTOBCKUTE B3eMaHWs, KOSATO C€ TpencTaBs Ha pen ,Jpyru pasxomu" B

WHIWBUIYAJTHUS OTYET 32 Ievanbara win 3aryoara u JpyTrusl BCeoOOXBaTEH JOXO/I.

4.17.3 MocaenBamio oueHsiBaHe Ha GUHAHCOBUTE AKTUBHU

[IponenTrTEe HA OYAaKBaHWTE 3aryOM Ce OCHOBaBaT Ha MPOQWINTE Ha TUTANAHHUATA 32 MPOJIAXOU 3a
nepuoz oT 36 Mecela, KakTo U Ha ChOTBETHUTE UCTOPHYECKU KPEAUTHU 3aryOH, HACTBITIMN Tpe3
TO3U mepuoj. cTopudecknuTe CTOMHOCTH Ha 3aryOuTe ce KOPUTHpAT, 3a Jla OTpa3siBaT TeKymaTa u
MPOTHO3HATA HHPOPMAIIUS 32 MAKPOUKOHOMUYIECKUTE (DAKTOPH, KOUTO BIHSIAT BBPXY CIIOCOOHOCTTA

Ha KIIMCHTHUTE J1a YPEXKIaT B3EMaHUATA.
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I[’[)J'IFOBI/I HHCTPYMCEHTH 110 aMOpPTU3HUPAHA CTOMHOCT

@duHaHCOBUTE aKTUBU CE OICHABAT IO aMOPTH3MpaHa CTOWHOCT, aKO AaKTHBUTE W3ITBIHSIBAT
CJICJIHATE KPUTEPUU U HE Ca ONpEIeTICHN 3a OlCHsBaHE 10 CITPaBEJIUBA CTOHHOCT Ipe3 mevanbara
U 3arybara:
- JIPY’)KECTBOTO YIpaBJIsiBa aKTUBUTE B paMKUTEe Ha OWU3HEC MOJEN, YHSTO IeN € Ja JbPKH
(hMHAHCOBUTE aKTHBH U Ja ChOMpa TEXHUTE JOTOBOPHU MAPUYHU TOTOIIH;
- CBIVIACHO JOTOBOPHHUTE YyCIOBHS Ha ()MHAHCOBUS aKTUB HAa KOHKPETHU JaTU BH3HHUKBAT
MapuyHU TIOTOIM, KOUTO Ca CIWHCTBEHO IUIANIAHWS 10 TJABHUIA W JIUXBA BBPXY

HEIoraceéHara CyMma Ha IrjlaBHUIIATaA.

Tasu kareropust BKJIIOYBA HENEPUBATUBHU ()WHAHCOBM AaKTHBM KAaTO 3aeMH M B3E€MaHHUS C
(UKCcHpaHH WIM ONpEeACTUMH IUIAlllaHus, KOWTO HE C€ KOTHpaT Ha akTuBeH mazap. Cien
IFPBOHAYATIHOTO MIPU3HABAHE T€ CE OLICHABAT MO aMOPTU3UpPaHa CTOMHOCT C U3MOI3BaHE Ha METOJa
Ha eexTrBHATA TMXBa. J|MCKOHTHpaHE HE C€ U3BBPIIBA, KOraTo e(EeKThT OT HETO € HECHIICCTBEH.
HpyxecTBoTO Kiacuduiupa B Ta3u KaTEropus NapuUTe ¥ MaPUYHUTE CKBUBAJICHTH, B3EMAaHUATA OT

CBBP3aHU JIMla U TBPTOBCKUTC U APYT' B3CMAHUS.

. T’LpFOBCKI/I B3CMaHUsA

THproBeckuTe B3eMaHHUS Ca CyMH, IBJDKUMHU OT KIMCHTU 3a TPOAAJICHU MPOAYKTH WU YCIYTH,
M3BBPIICHU B OOMYaliHUS X0 Ha CTOMaHCKaTa JAeiHocT. OOMKHOBEHO TE CE€ ABJDKAT 33 YPEeKIaHE B
KpaThbK CPOK M CIJICZIOBATETHO ca KJIACH(UIIMPAHW KATO TEKYIIU. TBHPrOBCKHTE B3EMaHHUS cCe
MpHU3HABAT ITHPBOHAYAIHO B pa3Mep Ha O€3yCIIOBHOTO BB3HATPAXKICHHE, OCBEH aKO CBhIbP)KaT
3HAYHTEIIHU KOMIIOHEHTH Ha (puHaHcupaHe. /IpyKeCTBOTO JBPKH THPTOBCKUTE B3EMaHUs C IEl
chOrpaHe Ha JOTOBOPHHTE MApWYHU IMOTOIM W CIEJAOBAaTENHO T'M OIEHABA IO aMOPTH3HpaHa
CTOWHOCT, KaTO M3M0J3Ba MEeTOo/a Ha eeKTHBHATA JIMXBA. JIMCKOHTUpAaHE HE Ce M3BBPIIBA, KOTraTa

e(i)eKT’bT OT HETO € HCCBIICCTBCH.

4.17.4 O6e3ueHka Ha (UHAHCOBUTE AKTHBU

M3uckBanmsra 3a obes3rnenka cwriiacio MC®D®O 9, umsmomsBar uwHGOpMAIINS, OPUCHTHUPAHA KHM
OBIeIeTo, 32 Ja MPU3HAAT OYAaKBAaHUTE KPEAWTHH 3aryOM - MOICTHT 3a .OYaKBAaHUTEC KPEAUTHH
3aryom”.

HHucTpyMeHTHTE, KOUTO TIONaAaT B 00XBaTa Ha M3MCKBAHUATA, BKIIOYBAT 3aC€MH U JPYTU IBITOBU
()MHAHCOBM aKTHBH, OIICHSBAaHM 1O aMOPTH3UpPaHA CTOHHOCT, ThPrOBCKM B3€MaHUs, aKTHBH IIO
JIOTOBOPH, MPU3HATH U OlleHsIBaHU cbriaacHO MC®DO 15, Kakro U KpeAUTHU aHTaKUMEHTU U HIKOU
JIOrOBOpHM 3a (MHAHCOBa rapaHius (P E€MUTCHTa), KOUTO HE CE OTYMTAT IO CIpaBeIuBa
CTOWHOCT TIpe3 TevandaTa nim 3aryoara.

[Ipu3HaBaHeTO HAa KPEAWTHU 3aryOM Bede HE 3aBHUCH OT HACTHIIBAHETO HA CHOWUTHE C KPEIHUTHA
3ary6a. BmecTo ToBa J[py*)ecTBOTO pasriiexaa Mo-MHUPOK CICKTHP OT WH(pOpMAITHSI MPH OIICHKATa
Ha KPEAWTHUS PHUCK WM OICHIBAHETO HA OYAKBAaHUTE KPCIUTHU 3aryOu, BKIIOUHTEITHO MUHAIN
ChOUTHS, TEKYIIH YCIOBUS, Pa3yMHU W TOJTbPIKAIIU MMPOTHO3M, KOUTO BIHUSAT BbPXY OYaKBaHATa

C’B6I/IpaeMOCT Ha 6’I>IICIJ_II/ITC MNapru4Hu IOTOLM HAa UHCTPYMCHTA.
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[Ipu npumaraneTo Ha TO3M MOAXO0, HACOYCH KbM OBICIIETO, CE MPaBU Pa3rpaHUUCHUEC MEKITY:

«  (UHAHCOBM WHCTPYMCHTH, YMETO KPEIUTHOTO KA4YECTBO HE CE € BIIOIIMIO 3HAYHUTEITHO
CIIPSIMO MOMEHTA Ha IIFPBOHAYATHOTO MPU3HABAHE WM MMaT HUCHK KpeauTeH puck (Paza
m

«  (pUHAHCOBU MHCTPYMEHTH, YHETO KPESIUTHOTO KAaUEeCTBO CE€ € BIIOIIMIIO 3HAYUTEIIHO CIPSIMO
MOMEHTa Ha IbPBOHAYAIHOTO IPH3HABAHE WM Ha KOWTO KPEIWTHUS PHUCK HE € HUCHK
(Paza )

. ®a3a 3 obOxBaia (PMHAHCOBU aKTHBH, KOUTO MMAaT OOCKTUBHHU JOKA3aTEJICTBA 3a 00€3ICHKA

KbM OTUCTHATA Jara.

12-MeceuHU O4aKBaHHU KPEAWTHU 3aryOu ce MpH3HABaT 3a IbpBaTa KaTeropus, JOKaTO OYaKBAHHUTE
3ary0m 3a menus CpoK Ha ()MHAHCOBUTE WHCTPYMEHTH C€ NpPH3HABAT 3a BTOpaTa KaTeropus.
OdakBaHHUTE KPEAUTHU 3aryOn ce OINpenessT KaTo pa3jiiuKaTa MEXIy BCHYKH JOTOBOPHH MapHYHH
MOTOIN, KOUTO C€ IBJIKAT Ha JIpy>KeCTBOTO U MapHUYHUTE MOTOLM, KOUTO TS JEHCTBUTEIHO O4aKBa
na nonyuu (,,mapuueH HempocTur'). Tasu pasivka € AUCKOHTHUpPAHE MO IIbPBOHAYATHHS €(EKTHBEH
JIMXBEH MPOLEHT (WK C KOPUTHPAHUS CTIPSIMO KpeanuTa e(heKTUBEH JIMXBEH IPOLIEHT).

WzuncnsiBaneTo Ha OyYakBaHWTE KPEAMTHH 3aryOW ce ompenens Ha 0Oa3ara Ha BEPOSTHOCTHO
npeTerjeHaTa NPHONM3UTENHA OLEHKa Ha KpPEIWTHUTE 3aryOM mpe3 OuYakBaHHs CpPOK Ha

(hMHAHCOBHUTE MHCTPYMEHTH.

ToHproBeku u APyru B3eMaHus

JpyX ecTBOTO H3MOJ3Ba OMPOCTEH MOAXOJ] MPHU OTYUTAHETO HA THPTOBCKUTE M IPYTd B3eMaHUS,
KakTO W Ha aKTUBUTE IO JTOTOBOP M TpH3HABa 3ary0a OT 00e3IleHKa KaTO OYaKBAaHU KPEIUTHU
3aryom 3a 1eaus cpok. Te mpeacTaBisBaT OYaKBAaHUS HEJOCTHT B IOTOBOPHHUTE IMAPUIHHU IOTOIH,
KaTo C€ WMa TNPEIBHI BB3MOXXKHOCTTa 3a HEHM3NBJIHCHHEC BBB BCEKM MOMEHT OT CpOKa Ha
(MHAHCOBUA WHCTPYMEHT. JIpy>KECTBOTO HW3IOJI3BA CBOSI HATPyIaH OIHT, BHHITHU TOKA3aTeIH U
nHpopMaIusl B JBITOCPOYCH IUIaH, 3a Jia W3YUCIM OYaKBaHWTE KPEAWTHU 3ary0Mm upes
pasnpeaeNnsiHeTO Ha KIMEHTUTE 10 UHAYCTPUM U CPOYHA CTPYKTYpa HA B3EMAHMSITA U U3MOJ3BANKU

MaTpHIla Ha MPOBU3UUTE.
4.17.5 Knacudukauus u oueHsiBaHe Ha GUHAHCOBUTE NMACUBHU

®duHAHCOBUTE MAacHUBU Ha pr)KCCTBOTO BKJIFOYBAT MOJYYCHU 3aCMHU, 3aABJIKCHHUA 11O JIM3UHIOBU

AOTOBOpH, ThPTOBCKU U APYyTrU (1)I/IHaHCOBI/I 3adbJIDKCHUA.

DUHAHCOBUTE ITaCHBH CE OICHABAT ITHPBOHAYATHO IO CIIPaBEUIMBA CTOMHOCT M, KBACTO €
MIPUIIOKUMO, C€ KOPUTHPAT IO OTHOIIICHUE Ha Pa3XOJMTE 10 CHIETKaTa, OCBEH ako J[pyKecTBOTO He
€ OTIPEIICIIIIO AaicH (GMHAHCOB MTAaCHB KAaTO OICHSIBAH IO CIIPABEIIMBA CTOMHOCT Mpe3 IedandaTa u

3ary0ara.

®DHUHAHCOBUTE IACHBU CE OLICHABAT MOCJICABAIIO 10 aMOPTHU3HPAHA CTOI>’IHOCT, M3II0JI3BalKU METOoAa
Ha e(beKTI/IBHaTa JIMXBa, C U3KIIIOYCHUC HA JCpHUBATUBU U (bI/IHaHCOBI/I IMacruBU, KOUTO Ca OIPEACIICHU

3a OIICHSBAHE TI0 CIpaBeJIMBA CTOWHOCT Ipe3 Medandara wid 3arybara (C HM3KIIOYCHHE Ha
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JICpUBATUBHU (PHHAHCOBH HWHCTPYMEHTH, KOWUTO Ca ONpENeIeHH W ePEKTHBHH KaTO XeJKHpAIIl

UHCTPYMEHT).

Bcenuku pa3xoau CBbpP3aHU C JIMXBHU U, aKO € INPUTIOXKHUMO, IPOMCHHU B CIIpaBCIJIMBATa CTOMHOCT Ha
HUHCTPYMCHTA, KOUTO CC OTYUTAT B rmeyanbaTa WIN 3ary6aTa, C€ BKJIIOYBAT BbHB ,,q)I/IHaHCOBI/I

pazxoau" wiu ,,ODUHAHCOBU IPUXOAH "

4,18 MarepuajaHu 3anacu

MarepualHUTe 3amacd BKJIIOYBAT MaTepHaM, CTOKM M TPOMyKIusa. B cebecToifHOCTTAa Ha
MaTepHaIHUTE 3alac Ce BKIIOYBAT JUPEKTHUTE Pa3xOAd MO 3aKyllyBaHETO WM, MpepaboTkaTa u
IpYyTH TIPEKH pa3xoJH, CBbP3aHM C JIOCTaBKaTa MM, Kakro W 4YacT OT OOIIWUTE MPOM3BOACTBEHU
pasxoau, ompeseneHa Ha 0azaTta Ha HOpMaJieH MPOM3BOJACTBEH KamarureT. duHaHCOBHTE pa3sxoau

HE Ce BKJII0YBAT B CTOMHOCTTA Ha MaTCpPUATIHUTE 3aI1acu.

KbM Kkpas Ha BCEKHM OTYETEH MEPHOJ MATEPUATHUTE 3amacd Ce OICHABAT MO IMO-HWCKaTa OT
ceOecTOHOCTTa UM M TsAXHATa HETHa peanusyema croiHocT. Cymara Ha Bcska oOe3lieHKa Ha
MaTepHaTHUTE 3allacH JI0 HETHATAa UM peallu3yeMa CTOWHOCT ce TIPU3HaBa KaTo pa3xojl 3a IMeproja

Ha oOe3IIeHKaTa.

JpyXecTBOTO Tpmijara Karo TEKyIla OIeHKa ,,CTaHAapTHA IPOH3BOJCTBEHA cebecToiHOCT 3a
roTOBaTa MPOAYKIHS, oy adpukaTuTe U HE3aBBPIIICHOTO IPOU3BOJICTBO U ,,CTAHIaPTHA JJOCTABHA
ce0eCTOMHOCT" 32 OCHOBHHUTE CYPOBHHU U MATEPUAITH 32 TIPOU3BOJICTBOTO. [Ipe3 OTUETHUST epro]
CBIUTE C€ MPEepasriIekKIaT U aKo € HEOOXOAMMO C€ NPEU3UYHUCIISABAT, CBHITIACHO HACTBHITHIINTE
nmpoMeHU. B Kkpasi Ha BCEKM OTYETEH MEpPHO]] PHKOBOJICTBOTO M3BBHPINBA aHANW3 Ha (pakTopwTe,
noBenu 1o (GopMHEpaHe Ha OTKJIOHCHHS IPH JIOCTaBKaTa Ha CYpPOBUHM W MaTephand 3a
MPOU3BOJICTBO Upe3 CPaBHEHUE MEXAY (DaKTUUECKUTE M CTAHAAPTHUTE JIOCTABHU PAa3XOJU U IPH
MPOM3BOJICTBOTO Ha TOTOBA MPOAYKIHS, MoNy(haOpUKaTH W HE3aBBPIIECHO MPOHM3BOACTBO, Ype3
CpaBHEHHE MEXTy (PaKTHUECKHUTE M CTaHAAPTHHUTE MPOU3BOACTBEHU pasxoau. [Ipu HeoOxommmocT
Ce M3BBPIIBAT KOPEKIMY HA OIICHKATA HA HATMYHUTE MAaTCPUATHU 3aMlacll BbB (DMHAHCOBUS OTYET.

Ha 6a3a Ha npoy4BaHus Ha JOOPU OTYETHHU MPAKTHKH, Ca BH3IPHUETU MPAroBe Ha CHIIECTBEHOCT 3a
OTKJIOHEHHETO MPHU JOCTaBKa HA CYPOBUHU U MATEPUAIH 33 MPOU3BOJICTBOTO U 3a MPOU3BOICTBEHO
oTKJIOHeHHE 110 3%, B paMKUTe Ha KOUTO, HE CE KOPUTHpPA TEKyIara OlleHKa Ha HATMYHUTE KpaiHU
3amacy OT CypOBHHH M MaTepHald, TOTOBA MPOIYKIIHMS W HE3aBBPIICHOTO MMPOU3BOICTBO 32 IEINTE

Ha (PUHAHCOBUS OTYET.

HpI/I r[poz[a>i<6a Ha MaTCPUATTHUTC 3allaCu TAXHATa OajaHcoBa CTOMHOCT ce IMpu3HaBa KaTo pa3xona B

nepuoja, B KOITO € MMpU3HaT CbOTBCTHUAT NPUXOI.

HerHata peanm3yema CTOMHOCT TIpENCTaBIlsiBA OdYaKBaHATa TPOJAXKHA IICHA Ha MaTepUATHUTE
3armacy, HamMajeHa ¢ OYaKBaHHUTE Pa3Xxo/Iu MO MpojaxoaTa.

B cnyqaﬁ UC MAaTCpHUAIHUTEC 3allaCu Ca Ounu Beue 06C3I_ICHCHI/I A0 HCTHATa UM peajindycMa CTOHMHOCT

U B mocjacABall OTYCTCH NCpUOL CC OKaXe, Y€ YCIOBHATA OOBCIU 0 0663LICHKaTa HC Cca BCYC
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HaJIMIIE, TO Ce Bh3IPHEMa HOBAaTa MM HETHA peanu3yeMa croiHocT. Cymara Ha Bh3CTaHOBSIBAHETO
MOXe Ja Objie camMo JIo pazMepa Ha OallaHCcOBaTa CTOMHOCT HA MaTepUAITHUTE 3amacu MpeaH
obesnenkara. Cymara Ha OOpaTHO BH3CTAHOBSABAaHE HAa CTOHHOCTTA HA MAaTEPHATHHWTE 3alacu ce
OTYNTA KATO HaMaJCHHE Ha pa3XoAWTe 3a MaTephalid 3a Tepuoja, B KOHTO BH3HHKBA

BB3CTaHOBSIBAHETO.
4.19 [lanbuu BBPXY 10X0/a

PaBXOZ[I/ITe 3a JaHbLU, IPU3HATU B rnevagbara Uiau 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHUTC U
TCKYIIU AaHbIH, KOUTO HC Ca MPU3HATU B APYTHUA BceoOXBaTeH A0X0J NI OAUPCKTHO B coOCTBEHUS
KaruTrall.

TCKYH_II/ITC JaHBbYHU aKTHUBH H/VITH TIACHBU MMpeaACTaBIABaAT TE3U 3aIb/DKCHUA KbM WM B3EMAaHUA OT
OJaHBYHUTEC MHCTUTYLHWH, OTHACAIIN C€ 3a TCKYIIH WK MPEAXOAHN OTUCTHU NIEPUOAH, KOUTO HE Ca
MJIAaTCHU KbM JAaTaTa Ha WHAWBHUAYAJIHUA (1)I/IHaHCOB OTYCT. TCKYI]_II/IHT JaHbK € OBJDKUM BBPXY
oOraraemust J0XO0M, KOKITO ce pasjiimyaBa OT nmeyanadaTa Win sary6aTa B MHAUBUAYAJTHUA (bPIHaHCOB
otuer. M3uncisgBaHeTo Ha TCKyIIUsA OAaHBK € 6a31/1paH Ha OJaHBYHUTC CTaBKM M Ha AJAHBYHHUTC

3aKOHH, KOUTO Ca B CWJIa KbM Kpas Ha OTUCTHUS IICPUOA.

OTCpO‘ICHI/ITe JaHbOU CE€ U3YMUCIIABAT IO MMACMBHHUA MCETOJ 3a BCUYKHM BPEMCHHHU PA3JIMKHU MCEXKIY
OajaHCcOBaTa CTOWHOCT HAa aKTUBHTE M IIACUBHUTE U TAXHATA JaHb4YHa OCHOBA. OTchqu JaHBK HC CC
NpEaABMXKIa IIPpU IIbPBOHAYAIHOTO ITPU3HABAHE HA aKTHUB WM ITaCUB, OCBCH aKO CBHOTBETHaTa
TpaH3aKIUs HE 3acCira JaHbYHATa UKW CYCTOBOAHATA rmeyanoa.

OTCpO‘lCHI/ITe JaHbYHU AKTUBU U TIACUBU HE CC IOUCKOHTHPAT. HpI/I TAXHOTO H3YHUCIICHHE CC€
HU3MI0J3BaT JaHBbYHH CTaBKH, KOUTO CC O4YaKBa Ja 6’bI{aT MMPWJIOKMUMHU 3a NIEpruoJa Ha pcaimM3anudaTa
UM, IIpHU yCJIOBHUE Y€ TC Ca BJIC3JIM B CUJIa WK € CUT'YPHO, Y€ LIS BJIC3HAT B CHJIa, KbM Kpas Ha

OTYCTHHA IICPUOI.
OTCpO‘leHI/ITe JaHbYHU MACHUBU CC IPHU3HABAT B IIBJICH pa3Mep.

OTcpoueHU NaHBPYHU AKTUBU C€ TMPU3HABAT, CaMO aKO ChHINECTBYBa BEPOSTHOCT Te Ja OBIAT
YCBOGHU 4pe3 Objaen oOmaraemu jnoxond. OTHOCHO TIpeIieHKaTa Ha PHKOBOJCTBOTO 3a
BEpPOSITHOCTTA 32 BH3HWKBAHE Ha OBIEITIN 00JaracMu JOXOIH, Ype3 KOUTO Ja C€ YCBOST OTCPOUCHHU

MaHbYHU aKTHUBH, BIKTE mosscHeHue 4.24.

OTcpoueHu NaHBYHU aKTHBH U TIACHBH C€ KOMIIEHCHpPAT, caMo KoraTo J{py>KecTBOTO MMa MpaBo H
HaMEPEeHUE Ja KOMIICHCHpA TEKYIIUTE [aHbUYHU AaKTHUBU WIM TACHBH OT ChIaTa JaHbYHA

HUHCTUTYLUA.

[IpoMsiHaTa B OTCPOYCHUTE NAaHBbYHU aKTHBH WJIH TACHBH C€ NPU3HABA KAaTO KOMIIOHEHT OT
MaHBbYHUS TIPUXOJ WIHM Pa3xoja B Tedandara WM 3arybara, OCBEH ako T€ He ca CBBbP3BaHH C
MTO3UIINH, TPU3HATH B APYTHSA BCEOOXBATEH TOXO]I WIIH AUPEKTHO B COOCTBEHHS KaITUTAIl, TIPYU KOETO
CHOTBETHHAT OTCPOYEH JaHBK C€ MpU3HABa B JPYTus BCEOOXBAaTEH MOXOA WM B COOCTBEHHS

KaruTall.
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4,20 Tlapu ¥ NAPUYHU €KBUBAJIEHTH

[lapure W mapu4yHHTE EKBHUBAJEHTH Ha J[Py>KECTBOTO c€ CHCTOSAT OT HAIWYHHUTE Mapu B Opoil u
MapUYHU CPEACTBA IO OAHKOBU CMETKH.

4.21 CoOcTBeH KanuTaJl, pe3epBH U pa3mnpeesieHne He THBHIEHTH

AKIHMOHEpHUAT KamuTan Ha J[pyKecTBOTO OTpa3sBa HOMHHAJIHATA CTOWHOCT HA EMHTHPAHHUTE
aKIUY.

Pe3epBuTe BKITIOUBAT pe3epBH ChriaacHO Wi. 246 oT THProBCKUS 3aK0H H JIPYTH PE3CPBH.

3anpiDKeHUsITa 3a TUIallaHe Ha JUBHICHTH Ha aKIMOHEPUTE CE BKIIIOUBAT HA pefl ,,3aJbKEHHUS KbM
CBBp3aHM JMNA~ B WHIUBUIYaJTHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHUE, KOTAaTO AMBHICHTUTE Ca
000peHH 3a paslpelesicHHe C pelleHre Ha o0IoTO chOpaHWe HA aKIMOHEPUTE Mpeau Kpas Ha

OTUYCTHHA IICPUOA.

Bcwukm  TpaH3akiuu  CbC  COOCTBEHHITUTE Ha JIpy)KECTBOTO C€ TMPEACTAaBAT OTACIHO B

MHIVBHUIYaJHNS OTYET 32 IPOMEHHUTE B COOCTBEHUS KalUTAJl.
4.22 TleHCHOHHM U KPATKOCPOYHHU BBH3HATPAKIEHHS HA CJHYKUTETUTE

JpyXKecTBOTO OTYUTa KPATKOCPOYHHU 3aAbDKCHHSI MO KOMIIGHCUPYEMH OTIIYCKH, BB3HUKHAIU
MOpajv HEM3IOJI3BaH IJIATCH TOAMIICH OTIYCK B CIIyYaWTe, B KOUTO CE€ OYaKBa TOU Ja ObJie OI3BaH
B paMKHTe Ha 12 Mecera ciie fatata Ha OTYCTHHS ITEPUOT, TIPe3 KOWTO HACTHUTE JIUIIA Ca TIOJIOKIITH
Tpyla, CBBP3aH C Te3u OTIYCKHU. KpaTKkocpouHUTE 3aIbKEHUS KbM MEepCOHANA BKIIOYBAT HATHUIIH,

3alljlaTu 1 COHUAJIHU OCUTYPOBKH.

CerinacHo n3nckBanusTa Ha Komekca Ha Tpyaa mpu npekpaTsBaHe Ha TPYAOBOTO MIPABOOTHOIIECHUE,
CJIe[l KaTo CIYXHUTEIAT € NpuaoOWI TpaBO Ha TEHCHS 332 OCUTYPHUTEIICH CTaX U BB3PACT,
JpykecTBOTO € 3aJBDKCHO Ja My HM3IUIaTH OOE3IIETeHHWE B pa3Mep N0 IIeCT OpyTHH paOOTHHU
3amatd. JIpyeCTBOTO IBJKM NMEHCHUOHHU BB3HArPaXKACHUS Ha CIYKUTEIUTE CU IO IUIaHOBE C

Z[e(l)I/IHI/IpaHI/I J0XOIH U ITO IIJIAHOBE C Z[C(I)I/IHI/IpaHI/I BHOCKH.

[TnanoBe ¢ neUHUPAHU BHOCKH ca TICHCHOHHH TUIAHOBE, MO0 KOUTO JIpy>KeCTBOTO BHACS (PUKCHPAHU
BHOCKHM B HE3aBUCHUMH JPYy>KecTBa. J[py>KeCcTBOTO HsAMa APYTH MPABHHU WM JOTOBOPHH 3aIbJDKEHUS
clle[l W3IUIAIaHeTo Ha (UKCHUpaHWTE BHOCKH. JIpyecTBOTO Iuiama (UKCHpPaHW BHOCKH TIO
IbPKaBHU TPOrpaMd M TICHCUMOHHM OCHUTYPOBKH 3a CIY>)KUTEIHM BBB Bpb3Ka C IJIAHOBETE C
neduHUpaH! BHOCKH. BHOCKMTE 1O IUTAHOBETE C€ NPU3HABAT 3a pa3xoj] B NepuoNa, B KOUTO

CbOTBCTHUTC YCJIYTHU Ca MOJTYUYCHHU OT CITYKUTCIIA.

[TnanoBe ¢ neuHUpPAHN TOXOAM ca IICHCHOHHU ITUTAHOBE, CITOPE]T KOUTO CE OMPENeys CyMara, KOSITo
CIYXHUTEIST IIe TOIy4Yd Ccied TeHcuoHupaHe. lIpaBHWTE 3aabiKEHUS 3a H3IUIAIAHETO Ha

neMHUpaHUTE TOXOIU OCTaBaT 3aIbKCHHS Ha J|pyKEeCTBOTO.
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3a,I[’I>J'DKeHI/ICTO, MMPpU3HATO B OTYCTA 34 (1)I/IHaHCOBOT0 CbCTOSAHHUEC OTHOCHO IINTAHOBEC C ,I[e(i)I/IHI/IpaHI/I
A0XO0[U, MpEACTaBIABa HACTOsAIIATa CTOMHOCT Ha 3aBb/DKCHUCTO 110 H3INIallaHC Ha ,I[e(i)I/IHI/IpaHI/I

J0XO0JH KbM JaTaTa Ha 6ancha, HaMaJICHa CbC CIIpaBCJIMBaTa CTOMHOCT Ha aKTHBUTE IO IIaHA.

OrneHkaTa Ha 33JbJDKCHHATA ¢ O0a3upaHa Ha CTAHJAPTHU WHQIANMOHHKA CTaBKH, OYaKBaHA MTPOMSHA
Ha Pa3XxOAWTE 32 MEIUIIUHCKO OOCITy’)KBaHE U CMBPTHOCT. BBhJCIN yBETUYCHUS Ha 3aIUIaTUTE CHIIO
ce B3eMar MoJl BHUMaHue. J[MCKOHTOBUTE (DaKTOpH Ce OMpEJENAT KbM Kpas Ha BCAKa TOJUHA KAaTo
ce B3MMa IPEBU JOXOJHOCTTA Ha IEHHU KHUXA, U3aJICHU U TapaHTUPAHU OT IbpKaBaTa, KOUTO
ca JCHOMHHHpAHU BHB BaJyTaTa, B KOSITO JOXOAWTE Ie OBNIAT IUIATCHH M ca ¢ Majexk, OJU3BK 10
TO3M Ha CHOTBETHUTC IICHCHOHHHU 3aIBIDKCHHS. 3aIb/DKCHHATA, TPU3HATH IO OTHOIICHHWE HA
IJIaHOBETE ¢ JAcPUHUPAHH AOXOIU, MPEIOCTABIHU OT J[py»KecTBOTO, MOJJIC)KAT HA MPOMSIHA, THi

KaTo Te3u (HakTOpH MOTaT Jia BApUpar ¢ TeUCHHE Ha BPEMETO.
AKTIOCPCKHTE MeYaaOn WK 3aryOu ce MPHU3HABaT B APYTHs BCEOOXBATCH JOXO/I.

Pa3zxonuTe 3a IMXBU, CBHP3aHU C ICHCUOHHUTE 33 IBJDKCHISI, Ca BKIIOYCHU B WHAUBUyaTHHUS OTYCT
3a medaydaTta WM 3arybara W ApyrHsS BCEOOXBAaTeH MOXOA Ha pen ,,DUHAHCOBH pa3xomu.

Pazxoaute mo Tpy0BuUs CTa)x ca BKJIIOYEHHU B ,,Pa3xoju 3a nepcoHana‘.

KpaTKOCpO‘lHI/ITC AOXOJU Ha CIYXKHUTCIWUTC, BKIOYHUTCIHO W MOJJaracMuTe CC€ OTIIYCKHU, Ca
BKJIFOUCHHU B TCKYIIUTC IMMACUBU Ha PCJ ,,33[[’BJ'I)KCHI/I$I KbM IICpCOHAJIa 1 COLUAIIHOTO OCI/IprHBaHe“

MO HETUCKOHTHUPAHa CTOHHOCT, KOATO JIpy»KECTBOTO OUaKBa Ja U3ILIATH.
4.23 TlpoBu3um, ycJOBHH NACHBHU U YCJIOBHM AaKTHBH

[IpoBu3uKTE CEe MpPU3HABAT, KOTaTO MMa BEPOSITHOCT CETAITHH 3aJbJDKECHUS B PE3YNITAT OT MHUHAJIO
CBHOUTHE J1a JIOBEAAT JI0 U3XOJAII TIOTOK Ha pecypcH oT JIpyKecTBOTO M MOXe Jia ObJie HarpaBeHa
HaJCKIHA OIEHKAa Ha CyMara Ha 3aJbJDKCHHETO. BB3MOXHO € CpOYHOCTTa WM CyMaTa Ha
M3XOJISAIIVSI TAPUYEH MOTOK Jia € HecurypHa. CeranrHo 3aJb/DKeHUE ¢ MOPaXK]a OT HAMYHUETO Ha
MPaBHO HMJIM KOHCTPYKTHBHO 3aJIbJDKECHHUE BCJICJCTBHEC Ha MUHAIW CHOWTHS, HAPUMEpP TapaHIIWy,
MIPaBHH CIIOPOBE WM OOpEMEHSBAINU AOTOBOpHU. [IpoBU3MHUTE 32 MIPECTPYKTYpUpaHE Ce MPU3HABAT
caMO aKo € pa3paboTeH W TPHIOKEH IMOAPOOCH (opMaleH IUIaH 3a MPECTPYKTYpPHpaHE WITH
PBKOBOJICTBOTO € OOSIBIJIO OCHOBHHTE MOMCHTH Ha TUIAHA 32 MPECTPYKTYPUPAHE MpPe]] TE3U, KOUTO
Ouxa Omnm 3acerHatu. [IpoBu3mun 3a Ob1eIy 3ary0u OT ASHHOCTTA HE CEe TIpU3HaBAaT.

CyMarta, KOsITO ce MpH3HaBa KaTo MPOBH3MsS, CE WU3YMCIsABA Ha 0a3a Hali-HAJEKJTHATA OLICHKA Ha
pa3xoauTe, HEOOXOIMMU 3a ypeXkKJaHe Ha CErallHO 3aIbJDKEHHUE KbM Kpas Ha OTUCTHHS MEPHUOJ,
KaTo ce B3eMaT B IMPEJBUJ PUCKOBETC M HECUTYPHOCTTA, CBHP3aHU ChC CETANTHOTO 3abIIKCHHE.
Koraro ceiiecTByBaT peuia mof00HU 3aIbIDKCHUS, BEPOSATHATA HEOOXOAUMOCT OT M3XO/ISII TTIOTOK
3a TmoracsBaHe Ha 3aJbDKEHHETO CE OMpEIelisi, KaTo Ce OTYETe Ipyrara Ha 3aJbDKCHUSATA KaTo
1si10. [IpoBH3MHTE C€ AMCKOHTHPAT, KOrato e()eKThT OT BPEMEBHUTE Pa3jMKH B CTOHHOCTTa Ha
MapuTe € 3HAYUTEIICH.

O0e3mieTeHust OT TPETH JHIA BbB BPh3Ka C JaJICHO 3aIbIDKCHHUE, 32 KOUTO JIpy>KECTBOTO € CUTYPHO,
4e Ie TOJy4d, Ce NPHU3HABAT KATO OTJEJNCH aKTHB. T03M aKTHB MOXXE W Ja HE HaJIBUIIaBa

CTOMHOCTTA Ha ChOTBETHATa IIPOBU3HUA.
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[MpoBu3mMHTE CE Mpepas3riekaaT KbM Kpasi Ha BCEKH OTYETEH IePHOJI U CTOMHOCTTA UM C€ KOPUTHPA,
3a J1a ce OTpasu Hal-mo0para MpUOIN3UTETHA OIICHKA.

B cnydante, B KOMTO ce€ cyWTa, Y€ € MajJKO BEPOSATHO Ja BB3HHKHE W3XOJIl TOTOK Ha
WKOHOMHUYECKU PECYPCH B PE3YJITAaT HA TEKYIIO 3aJbDKCHUE, TTACHB HE Ce NMpH3HaBa. Y CIIOBHHUTE
TACUBH CJIE/IBA JIa CE OIICHSABAT IOCJICBAIIO I10 MO-BUCOKATa CTOWHOCT MEXKIY OIMUCaHaTa Mo-rope
CpaBHHMMa IPOBU3MS U MFPBOHAYAITHO MTPU3HATATA CyMa, HAMAJICHA C HATpylaHaTa aMOPTH3aIHsl.
BeposTHH BXOASIIM TOTOIM HA HKOHOMHYECKH IOJI3U, KOUTO BCE OIIE HE OTrOBAapsT HA KPUTEPUUTE
3a IpU3HABaHE Ha aKTUB, CE CMATAT 32 YCIIOBHH aKTHBH.

4.24 3HauuMHu NPEHCHKN HAa PbKOBOACTBOTO IIPH NMPUJarane Ha cC4eToBoJHaTa moJduTUKa

3HaUMMHUTE MNPCHICHKN Ha PBKOBOACTBOTO IMpH IMPUJIAaraHeTo0 Ha CYCTOBOAHUTC IIOJIMTUKH Ha
pr)KeCTBOTO, KOHMTO OKa3BaT Haﬁ—c’bH.[eCTBeHO BJIUAHUC BBbPXY MHAUBUAYATHUSA (bHHaHCOB OTYCT,
ca OIKUCaHUu 1I0-AO0JTYy. OcCHOBHUTE HU3TOYHUIIM Ha HCCUTYPHOCT IIpU HU3MNOJ3BAHCTO Ha

HpI/I6J'II/IBI/IT€IIHI/ITe CUYCTOBOAHHU OLICHKHU Ca OIIMCAaHHU B IIOACHCHHEC 4.25.

4.24.1 OTcpoyeHd TaHbYHH AKTHBH

OreHkaTta Ha BEpOSATHOCTTA 3a OBbJACHIM 00JaracMu JOXO/U 33 YCBOSIBAHETO HA OTCPOYCHH JIAHBYHU
aKTHBH ce 0a3upa Ha TOClIeHaTa 000peHa OI0KETHA MPOTHO3a, KOPUTHpaHa OTHOCHO 3HAYMMH
HeoOJaraeMu MPUXOAU U Pa3XoAH W Ccenu(DUYHM OTPaHHUYCHUSI 33 MPEHACSHE HAa HEW3IOJ3BaHU
JMaHBbYHU 3aryOuM WM KpemuTH. AKO HaJekTHA MPOrHO3a 3a obnaraeM JOXOJX TMpesronara
BEPOSATHOTO M3IMOJI3BaHE Ha OTCPOUYCH JaHBUYCH aKTHUB OCOOCHO B CIIy4ad, KOraTo akTUBHT MOXKE Jia
ce ynoTpebu 6e3 BpeMeBO OTpaHUYCHHE, TOTaBa OTCPOUYCHHST TaHhUCH aKTUB O¢ TIPU3HABA U3ILSIIO.
[Ipu3HaBaHeTO HA OTCPOUYCHHM JAaHBYHHM AKTHBH, KOWTO IOJJICKAT HA OMPEICIICHU TPAaBHU WU
WKOHOMHYECKH OTPaHUYCHHSI MIIH HECUTYPHOCT, C€ TIPEICHsBa OT PHKOBOACTBOTO 332 BCEKH OTJIEIICH

cilydaii Ha 0a3zara Ha crielUPUIHUTE PaKTH U OOCTOSATEIICTBA.

4.24.2 1bAr0BM HHCTPYMEHTH, OLIEeHSIBAHU N0 AMOPTHU3HPAHA CTOHHOCT

AHaIM3BT U HaMEpC€HHUATAa Ha PBKOBOJACTBOTO Ca MOTBBPACHU OT ouzHec MozI€lIa Ha ObpKaHE Ha
ABITOBUTE HWHCTPYMCHTHU, KOHTO OTTOBApAT Ha HW3HNCKBAHHUATA 3a II0JIy4YaBaHC Ha IUIallaHuA
CIWMHCTBCHO Ha TJIaBHUIIA W JIMXBH. ToBa peuicHuc € C’I)06pa3€HO C TCKyllaTa JUKBUIHOCT U

Kanurana Ha J[pyXKecTBOTo.

4.24.3 Cpok Ha JIM3UHTOBHTE 10TOBOPH

HpI/I OIpeACIAHC Ha CpOKa 3a JM3UHIOBHUTC AOTOBOPU, PBKOBOJACTBOTO B3CMa MNPCABUA BCHYKHU
(baKTI/I n O6CTO$IT€J'ICTBa, KOUTO Cb3JaBaT HKOHOMUYCCKH CTHUMYJ [da YHOpaXHABAT OINUA 3a
YABJDKABAHC WJIIM HE YIHOPaXHABAT OINIHUA 3a MPCKpaTABAHC. OHI_II/II/ITC 3a YAbJIZKaBaHC (I/IJ'II/I
nepuoauTe CJCH OIIUUTC 3a HperaT}IBaHe) Ca BKJIIOUCHU B CpOKa Ha JIM3MHIa CaMO aKO €

JOCTAThYHO CUTYPHO, Y€ JTU3NHTOBHUSAT IOTOBOP € YABIDKEH (MU HE € TIPEKPaTeH).
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4.25 HecurypHOCT HAa CYETOBOTHUTE MPUOJIM3UTETHH ONEHKHA

[lpy w3roTBIHETO HA WHIAMUBUAyAIHUS (UHAHCOB OTYET pPHKOBOJCTBOTO TMIPaBH peauIa
NPEANONIOKEHUS, OLECHKU U JIOMYCKAaHUS OTHOCHO NPU3HABAHETO M OIICHSIBAHETO HAa AaKTHUBH,
MACUBH, IPUXOJIN U PA3XOJIH.

JeiicTBUTENHUTE pe3yNTaTH MOTaT Jda Ce pasjinyaBaT OT IMPEAINOJIOKEHUATa, OICHKHUTE U
JOMTyCKaHMUATa Ha PHKOBOJACTBOTO M B PEIOKH CIIydad CHOTBETCTBAT HAIBJIHO HA TMPEIBAPHUTEITHO
OIIEHEHUTE Pe3yJTaTH.

Hudopmarust OTHOCHO CHIIECTBEHUTE MPEIIOJIOKEHUS, OIICHKU U JIOMMYCKAHUS, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHUC BbPXY NIPU3HABAHETO M OICHSIBAHETO HA aKTUBH, TACUBH, IPUXOU U Pa3X0IU

€ pCACTaBCHA IMO-0JY.

4.25.1 Obe3ueHKa HA He(PUHAHCOBH AKTHBH

3a 3ary0a oT o0Oe3IieHKa ce MPU3HaBa cymaTa, ¢ KOSTo OalaHcoBaTa CTOMHOCT Ha JAJeH aKTHB WU
¢IMHUIIA, TCHEepHpaIla MapuyHu MOTOIH, MMPEBUIIIaBa BH3CTAHOBUMATA UM CTOHHOCT, KOSTO € II0-
BHCOKaTa OT CIIPaBeUIMBaTa CTOMHOCT, HAMaJleHa C Pa3XOJUTe IO MpoAakOa Ha JAJCH aKTUB, U
HeroBata CTOMHOCT B ynorpe0Oa. 3a ga ompeaenu CTOMHOCTTa B ymoTpeba, PHKOBOJCTBOTO Ha
JpyXecTBOTO H3YMCIIsIBA OYAKBAHHUTE OBJICIIU MAapUYHU IMOTOIM 3a BCAKA SAMHMIIA, TeHepUpaiia
MapUYHU TIOTOIU, M OTIPEIEIIS ITOIXOSIIHS TUCKOHTOB (DaKTOP C e KAIKyJIUpaHe Ha HACTOSIIATA
CTOWMHOCT Ha TEe3W MapHYHHA TMOTOnM (BXK. moscHeHue 4.16). Ilpn m3uncisBaHe Ha OYAaKBAHUTE
ObJemy MapuyHU MOTOLUM DPBHKOBOACTBOTO TPABH IPEIINONOKEHUSI OTHOCHO OBACHIIUTE OpYyTHH
meyanbu. Te3um TmpeAmnonoKeHWs ca CBBbpP3aHH C OBJACIHIM CHOWTHS W OOCTOSATEICTBA.
JleiicTBUTENHUTE PE3YJITATH MOTaT Jla Ce paziudaBaT M Jla HAJI0XKAT 3HAYUTCITHU KOPEKIUU B
aKTUBUTE Ha J[py>KECTBOTO Ipe3 ClieABAaIaTa OTYCTHA TOINHA.

B moBeyeTo citydau mpu omnpeseNsTHETO Ha MPHUIIOKUMES TUCKOHTOB (DaKTOp ce MmpaBH OlEHKA Ha
MOAXOJIAIINTE KOPEKIIMH BHB BpPb3KA C TMa3apHUs PUCK U PHUCKOBHUTE (HaKTOpH, KOUTO ca
crienn(UIHY 32 OTJCITHUTE AKTHBH.

Kbm 31 mexemBpu 2024 1. u 30 rorm 2025 1. Jpy»)ecTBOTO HE € MPETHPILUIO 3aryon oT 00e3IeHKa
Ha HETEKYIIH aKTHBU.

4.25.2 Tlone3eH :KNBOT HA AMOPTH3UPYEMHU AKTUBHU

PbroBOACTBOTO Npepasriexaa MOJe3HHUs KMBOT HA aMOPTU3UPYEMUTE aKTUBU B Kpas Ha BCEKH
TOJMIIEH OTYETEH MEPUOL.

Kem 31 nmexemBpu 2024 1. pBKOBOACTBOTO OIpENeNsl IMOJE3HUS >KMBOT Ha aKTHUBUTE, KONTO
MIpeICTaBIsIBa OYaKBaHMsI CPOK Ha MOJI3BaHE Ha akTUBHTE OT JpyxkecTtBoTo. [IpeHoCHUTE cTONHOCTH
Ha aKTHBHTE Ca aHAJU3UPAaHU B MOACHEHUS 5 U 6. J[eWCTBUTENHUAT IMOJIE3€H KUBOT MOXE Jia ce
pa3inyaBa OT HallpaBeHaTa OLIEHKa IOpaJu TEXHUUYECKO M MOPAIHO M3XabsBaHe, NPEIUMHO Ha

MPOTpaMHU MPOIYKTH U KOMIIFOTBPHO 000pY/IBaHE.
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4.25.3 MarepuaJjinu 3anacu

MatepuanHUTE 3amacy Ce OIEHSIBAT I10 MO-HUCKaTa CTOWHOCT OT I[eHaTa Ha MPUA00NBaHe U HETHATA
peanuzyema ctoitHOCT. [Ipu ompenensiHe Ha HETHaTa peajin3yeMa CTOWHOCT PHKOBOJCTBOTO B3eMa
MpeBH] Hali-HaJIe)KIHATA HAIMYHA HHOpMAIIHS KbM JaTaTa Ha MPHOJIM3UTEITHATA OIICHKA.
OcHoBHaTa JieitHOCT Ha J[py>KECTBOTO € M3JIOKEHA Ha Ta3apHU MPOMEHHU, KOUTO MOTaT Jia JJOBEAAT
JI0 pe3KH M3MCHEHHs B MPOJKHHUTE IIeHH. bblemara peanusanus Ha OalaHcoBaTa CTOWHOCT Ha
MarepuanHuTe 3amacy B pazmep Ha 10 912 xwmy. nB. (2024 r.: 10 257 xui1. 1B.) ce BIUsAE OT 00IMUTE
nazapHu MPOMEHHU.

4.25.4 U3mepBaHe Ha 0YAKBAHUTE KPEAUTHH 3aryoun

KpeautHuTte 3aryOm mnpeacTaBisBaT pas3idKaTa MEKIY BCHYKHA JOTOBOPHM IMApHYHH IIOTOLIH,
IBIDKUMH Ha J[py»KECTBOTO M BCHYKH MAaPUYHHU IMOTOIH, KOMTO JIpy:KECTBOTO O4YakBa [1a IMOJIyYH.
OuakBaHUTE KPEIUTHH 3aryOu ca BEpOSITHOCTHO NpETETJicHa OLCHKA Ha KPEAUTHUTE 3ary0OH, KOUTO
M3KUCKBAT mpereHkata Ha JlpyxkectBoTo. OdvakBaHWTE KpEIUTHU 3aryOuW ca JMCKOHTUPAHU C
IbPBOHAYATHUS S(EKTUBEH JIMXBEH MPOICHT (MM C KOPUTHPAHUS CHPSIMO KpeauTa e(heKTUBCH
JIUXBEH MPOIEHT 3a 3aKyINCHW WIH IIbPBOHAYAIHO Ch37aJIcHU (UHAHCOBU AKTHUBH C KpPEIUTHA
00€e31IeHKa).

4.25.5 3agbikeHue 32 M3NJIaNIaHe HA leMHUPAHU 10X01H

PBKOBOICTBOTO OIICHSIBA BEAHBXK T'OJUINHO 33 BJKCHUETO 3a M3ILUIAIAaHE Ha Ne()UHUPAHU JTOXOJIH.
JeWicTBuTEIHATA CTOMHOCT Ha 3aIBJIKEHUETO MOXKE JIa C€ pa3jiMvaBa OT MpeIBapuUTesIHaTa OlleHKa
nopajau HeliHaTa HecurypHoOcT. OlleHKaTa Ha 3a/IbJDKCHUETO 3a M3IUIAlaHe Ha JeUHUpaHH JOXOIN
Ha croiHoCT 110 xmu. nB. (2024 r.: 110 xmn. 5B.) ce 6a3upa Ha CTATUCTUICCKU TOKA3aTelIW 3a
nH(]IanMs, pa3xoau 3a 3IpaBHO 0OCITyXBaHE U CMBPTHOCT. [[pyr ¢akTop, KOWTO OKa3Ba BIUSHUE,
ca mpeaBUACHNUTE OT J[pyKeCcTBOTO OBACIIN YBEIUYCHUS Ha 3aruiaTUTe. JJUCKOHTOBUTE (haKTOpH ce
ONpENeNsAT KbM Kpas Ha BCAKAa TOJMHA CHOPSIMO JIMXBCHHTE MPOIICHTH Ha BHCOKOKAYECCTBEHU
KOPIIOPAaTUBHU OOJIUTAINU, KOUTO Ca JACHOMUHHPAHU BHB BAJIyTaTa, B KOATO III¢ OBJAT M3ILIANIAHU
neUHUPAHUTE JOXOMU U KOUTO Ca C TaJeX, CHhOTBETCTBAI NPUOJU3UTEIIHO Ha Tajaeka Ha
CHOTBETHHUTE TEHCHOHHU 3aIbJDKeHUs. HecurypHOCT B mMpuOTU3MTEIHATA OIIEHKA CHIIECTBYBA IO
OTHOIIIEHHE Ha JOITyCKaHWATA, KOSITO MOXeE Jla Bapyupa U Ja OKake 3HaYuTeNleH e(PeKT BbpXYy

CTOMHOCTTA Ha 33IbJKCHHATA 3a H3IUTAllaHe Ha Je(UHUPAHU JOXOAHM U CBBP3aHUTE C TAX PA3XOIH.

4.25.6 HecurypHocT npu ompenesisiHe Ha 3aIbJLKeHUsITA HA J[py:KecTBOTO 32 KOPNOPaTUBEH
AAHBK U HECUTYPHH YCJOBHH JaHbYHU NACHBH

PBKOBOACTBOTO € OIEHWIO Jand € BEepOSTHO MJaHBYHHUAT OpPTraH Ja IpHEeMe W3IIOJI3BAaHUTE
JOMTyCKaHUs IO OTHOIICHHWE Ha JaHBYHOTO TpEeTHpaHe, HampaBeHo oT JlpyxkectBoTo. B cBosTa
JIEHHOCT TO ce € ChOOpa3Wjo C JaHbYHATa MpaKTHKa W BEPOSTHOTO AAHBYHO TPETHpaHe, U
cleoBaTeHO oOaraemara medvanba, JaHBYHHWTE OCHOBH M JaHbYHATa CTaBKa, ChOTBETCTBAT Ha
M3BBPIICHOTO ¥ OYAaKBaHO TPETHUPAHE, KOETO Ie ObJIe M3MOI3BAaHO MPH ACKJIaprpaHe HA NaHBIUTES

BBPXY JOXOOUTCE.
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4.25.7 Benpocu, cBbpP3aHU ¢ KJIMMAaTa

JBITOCPOYHUTE TOCIEAUIIM OT MPOMEHUTE B KJIMMaTa BbPXY (PMHAHCOBUTE OTYETH Ca TPYIHH 3a
MPENBIKIAHE W W3UCKBAT OT MPEINPHUATHATA Ja TMPaBAT 3HAYUTEIHU TPEIANOJIOKCHHUS H Ja
pa3paboTBaT MPUOIM3UTEITHA OTICHKH.

IIpennonoxxeHusita, U3Noa3BaHu OT JIpy>KECTBOTO M CBBP3aHM C PETyJaTOPHU MPOMEHHU (HAIp.
JaHbYHU OOJEKYCHHWS 3a 3€JeHH WHBECTHIINH), HOBH €KOJOTHMYHU AaHTaKUMEHTH, TOETH OT
JpykecTBOTO 3a IOCTUTAHE Ha IEINTE 332 HaMaJIsiBaHE Ha BBITIEPOAHATE EMICHH, PA3BUTHE HA HOBU
TEXHOJIOTHH, U3YeplBaHe HA MPUPOJHUTE PECYpPCH, U3MOJ3BaHU 3a MPOU3BOACTBOTO Ha
TEJICKOMYHHUKAI[MOHEH Xapiyep, W JAp. ca 00eKT Ha HecurypHocT. Ilopaam Te3m HeCUrypHOCT
CYMHUTE, KOUTO IIl¢ ObJAT OMOBECTCHU B OBJeNINTe (PHHAHCOBHU OTYETH Ha JIpyXecTBOTO, MOTaT Jia
Ce pas3nuyaBaT OT NPUOJIM3UTEIHUTE OLEHKU, M3MOJ3BaHU KHbM MOMEHTA Ha OJO00pECHHE Ha TO3HU
(hMHAHCOB OTYET.

S. HNmoTu, MamumHu U 000pyABaHe
Cpopb Tpancn.  O6zaBexxmane B mporec Ha
B xunsou nesa 3emu Crpanu MamuH  JKeHus Cpencrea M ipyru U3rpaxiaHe 0610
Or4eTHa cTOIHOCT:
Canpo kbM 01 stHyapu 2025 401 12,141 10,251 4,406 485 1,517 694 28,895
Ipunoduru - - 682 2 - 50 14 748
IIpexBbpaeHn 676 13 (694) )
Canno kem 30 vouu 2025 401 12,141 11,609 4,408 485 1,585 14 30,643
Hartpynana amoprusauus:
Canzo xem 01 smyapn 2025 - 3,728 6,208 1,394 360 1,137 - 12,827
- 215 331 90 16 44 - 696
AMOpTHSaHHH 3a nepuoaa
Ormucana aMOpTHU3anusa - - - - - - - -
Cango kpm 30 roun 2025 - 3,943 6,539 1,484 376 1,181 - 13,523
Banancosa croiiHocT KbM 30
onu 2025 401 8,198 5,070 2,924 109 404 14 17,120
AbarorpaiiHu HeMaTepHAJIHUA AKTHBH
B xunaou nesa IIporpamun IIpasa B/y B npouec Ha O6mmo
OPpOOYKTH COOCTBEHOCT BBBCIKIAHC
OTyeTHa CTOHHOCT:
Canpo xpM 01 sauyapu 2025 634 523 41 1,198
[Ipunoburu 15 4 48 67
Wznesmn - - (58) (58)
Caano kbm 30 roum 2025 649 527 31 1,207
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Hartpynana amopTuzanus

Canpo xsM 01 sryapu 2025 592 308 - 900
AmopTH3aiys 3a neproja 9 40 - 49
Otuncrena 3a nepuoja - - - -
Caago kM 30 1oam 2025 601 348 - 949
Banancosa croitHocT kbM 30 10HH 2025 48 179 31 258

[IpaBata BbpXy COOCTBEHOCT CE€ CHCTOSIT OCHOBHO OT THPTOBCKH MapKH — HAIIMOHAHHU U
MEXTyHApOJIHH, U CEPTUDHUKAIINN HA JAPYKECTBOTO MO MEKIYHAPOTHH CTAHIAPTH.

6. HuBecTMINU B IbIIEPHHU IPYKeCTBA

B xunaou nesa 30 ronm 2025 . 31 nexemBpu 2024 r.
JlaBena Arpo EOO/JI — 100 % ot kamutana ot 2008 . 105 105
JlaBena Msppuanmaiizuar EOOJ] — 100 % ot 5 5
kanurana ot 2009 r.

O6mio 110 110

[IpeameTsT Ha ASHHOCT HA ABLICPHUTE IPYKECTBA € KAKTO CIIE/IBA:

JlaBena Arpo EOO/I: ch3maBaHe Ha HOBHU JIaBaHIYJOBU HACAXKACHMS, MOAABPIKAHE HA
CHINECTBYBAIIIUTE JIABAHAYJIOBH HACAXKJCHHWS ¥ Mponax0a Ha NPOAYKIUS OT COOCTBEHO
MIPOU3BOJICTBO.

JlaBena Mppuanpaiizuar EOO/l: MapKeTHHIOBH aKTUBHOCTH, MbpPYaHAAM3UHIOBH YCIIYTH,
nazapeH MOHUTOPUHI Ha KO3METHYHHUS CEKTOp, pa3padOTBaHE HAa THPTOBCKH U IMPOMOIIMOHAITHU
MOJIMTUKKA ¥ MEPOIPUSTHS, Pa3pa0OTBaHE M BHEIAPSIBAHC HAa BCSIKAKBH TEXHUKH TPWIOXKUMHU B
nazapure Ha Obp3000OPOTHM CTOKH, KOWTO YBEIMYAaBaT Ma3apHOTO MPOHUKBAHE U TPOJAKOWTE,
OpeHa MEHUKMBHT, [1P akTHBHOCTH ¥ IpyTH JCHHOCTH

7. MarepuaJiHu 3anacu

B xunaou nesa 30 ronu 2025 . 31 nexemBpu 2024 r.
l'otoBa mpoayKIus 4,909 4,479
CypoBHHH U MaTepHAIH 6,003 5,778
O6m1o0 10,912 10,257

8. TbproBcku u APYru B3eMaHUs

B xunaou nesa 30 rouun 2025 1. 31 nexemBpu 2024 T.

Bsemanus ot KJIIMeHTH 6,067 4,249
B3eMaHus 1o peaocTaBeHN aBaHCH 3 124
B3eMaHus OT CBBbp3aHU TPEIITPHUATHSL 147 112
JlaHbIM 33 Bb3CTaHOBSIBAHE 8 122
Hpyru B3emanus 7
[Ipeamrarenn pa3xoau - 42
O6m10 6,225 4,656
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9. Tlapw4HuU cpeCTBA U eKBUBAJIEHTH
B xunaou nesa
[Mapu4HU cpeiCTBa B PA3IIANIATEIIHA CMETKH

IMapuuHu cpencTBa B Kaca
Oommo

10. Co0cTBEeH KanuTaa

OcHoBeH AKIIUOHCPCH KaIlluTall

30 ronu 2025 . 31 nekemBpu 2024 r.
246 261
5 6
251 267

KbeMm 30 ronu 2025 r. perucTpupaHusT akIMOHEpeH Kanurtaid Ha JlaBeHa A/l Bp3nn3a Ha

9,920 xwi.B., pasnpeneneHd B 9,919,410 Oe3HannyHu TOMMEHHM aKIUU ¢ HOMHHAJTHA CTOWHOCT

CIHWH JICB 3a aKIIUs.

B xunaou nesa
OCHOBEH KamuTaa, HOMUHAI
[Ipemuen peseps

30 ronu 2025 . 31 nekemBpu 2024 r.
9,920 9,920
3,967 3,967
13,887 13,887

Ksm 30 ronm 2025 . pesepBuTe Ha APY>KECTBOTO 000OIICHO ca MpeACTaBeHH B TadauIaTa

Oo0mmo
MO-J10JTY:

B xunaou nesa
3aKOHOBH  pE3¢pBH,  KaMHMTAIU3UPAHU
neyajgbara

[Ipemuen peseps
JlOITBIIHUTENHN pe3epBU
O61wo

OCHOBEH JOXO0J Ha aKIUg
Herna neyasnOa 3a roguHaTta B XWILJIB.

Bpoii akunn
OcCHOBEH [0X0J] Ha akIUs B JIeBa

11. OTcpoyeHu JTaHHLYHH MACUBH

30 ronm 2025 . 31 nekemBpu 2024 r.
992 992
3,967 3,967
12,536 11,024
17,495 15,983
30 ronu 2025 . 31 nekemBpu 2024 r.
1,605 2,305
9,919,410 9,919,410
0.162 0.232

pr)KCCTBOTO € IPpU3HAJIO OTCPOYCHU JAHBYHU AKTHUBU U IMACHUBU I10 0anaHCOBHS MCTOO Ha
3adbJDKCHUATA, HA baza Ha CpPaBHABAHCTO HAa CYCTOBOAHUTC U NAHBUYHHUTC CTOMHOCTHU Ha CICIHUTE

AKTHUBU U IIaCHUBHU:

B xunaou nesa
OTcpodveHH JaHbYHH MTACHBU
Wmorn, mammau 1 060pyaBaHe

30 ronm 2025 . 31 nekemBpu 2024 r.

174 174

174 174
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OTCpO‘lCHI/I JaHBbYHHU aKTHBH

3anbKeHHs KbM IIepcoHaa Ipy NeHCHOHUPaHe (8) (8)
Hauwmcienus 3a HEM3MOI3BaH [UIATEH OTITYCK (10) (10)
Jloxoau Ha GU3NYECKH JIUIIA (19) (19)
TBProBCKH U APYTH B3EMaHHS (15) (15)

(52) (52)
HerHu 1aHbYHYM (AKTHBH) MACHBH 122 122

[Ipn mpusHaBaHe Ha OTCPOUYCHUTE MAHBYHW AKTHBH € B3€Ta IPEIBUJ BEPOSTHOCTTA
OTIICTTHUTE PA3JIMKH Ja UMAT 0OpaTHO MPOSBICHUE B OBACIIE U Bh3MOXHOCTHTE HA JPYKECTBOTO Ja
reHepupa A0CTaThYHA JaHbYHA MTedanoa.

12. IIpaBuTeacTBeHU (PUHAHCHPAHUS

[MpaBuTencTBeHUTe (UHAHCHPAHUS ca IO CKIIOYEHH JOTOBOPU ¢ MUHHCTEpCTBO Ha
WKOHOMHKaTa 3a Oe3Bbh3Me3/lHAa (MHAHCOBA IOMOII IO OINEpaTHBHA mporpama ,JHOBaluu u
KoHKypeHTHOocmiocooHocT  2014-2020 r.” w® omeparmBHa mporpama ,Pa3Butne Ha

KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckara ukonomuka 2007-2013 r.”.

I[’LJ'IFOCPO‘-IHS. 1 KpaTKOCPOYHA 4YacCT Ha IMOJTYUYCHUTC (bHHaHCI/IpaHI/I}II

B xunsou nesa 30 ronm 2025 1. 31 nexemBpu 2024 r
Hbarocpouna Kpatkocpouna  O6mo  [varocpouna Kpatkocpouna — O6mio
qacT qacT qacT qacT
OIl ,,MHoBauuu u 65 64 129 97 64 161

KOHKYPEHTHOCIIOCOOHOCT

2014-2020 r.” — norosop 1

OI1 ,UnoBaumu u 467 97 564 515 97 612
KOHKYPEHTHOCIIOCOOHOCT

2014-2020 r.” — norosop 2

OI1 ,,Pa3ButHe Ha 353 40 393 373 40 413
KOHKYPEHTHOCIIOCOOHOCTTA

Ha ObJTapcKaTa MKOHOMHUKA

2007-2013 r.”

O6mo 885 201 1,086 985 201 1,186

KpaTKocpquaTa qacT OT (I)I/IHaHCI/IpaHI/IHTa me 6’LZ[€ IMpu3HaTa KaTo TCKYLI IMPUXOJ IIpPE3
cJacaBamuTe 12 MecClla OT AaTaTa Ha HWHAUBHUAYAJIHUSA OTUYCT 3a (bHHaHCOBOTO CbCTOSAHHUE U €
npeacTraBCHa KaTo ,,Jpyru TCKyIinu 3aZ[’BJ'I)KCHI/I$I”.

13. I[I)JIFOCPO‘[HI/I 3aAbJ/JKCHUA KbM II€EpCOHAIa

JIBATOCPOYHUTE 3aJBIDKEHUST KBbM TIepcoHalia MpU MEHCHOHHMPAaHE BKIIIOYBAT CerairHarta
CTOMHOCT Ha 33J/bJDKCHHETO Ha JIPY)KECTBOTO 3a HM3ILIAllaHe Ha O0C3INETeHUs] Ha JIMIA OT HACTHS
MEPCOHAN KbM JlaTaTa Ha OTYeTa 32 (PUHAHCOBO CHCTOSIHUE MPH HACTHIIBAHE HA ICHCUOHHA BH3PACT.

Cwraacno Kopekca Ha Tpyna B Bbirapusi BcekH CIIy>)KUTENl Ma NPaBO Ha 00e3IETCHUE B
pasMep Ha JIBe OPYTHH 3ariaTy MPH ICHCUOHHUPAHE, a aKo € PaboTHII P CHIMKS paboToIaTEN IMpe3
nocienarte 10 roAMHU OT TPYAOBHSI My CTaXK, 00€3IIETEHUETO € B pa3Mep Ha MIecT OpYTHH 3aruiaTH
KbM MOMCHTA Ha TIeHCHOHMpaHe. ToBa e ImaH ¢ IehUHUPaHU JTOXOIH.
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3a ompenensHe Ha TE3M 3abJDKEHUS JPYKECTBOTO € HANPABWIIO aKTIOEPCKAa OIEHKa KbM
31.12.2024 r., xaTo € MOA3BAJIO YCIYTUTE HAa CEPTU(UIIPAH aKTIOEP.

3arbDKeHUETO 3a 00e3IeTeHUe MpU MEeHCUOHUWpaHe Npu3HaTo B OamaHca kbM 30 OHHU
2025r. u 31 nexemBpu 2024 rouHa C€ CbCTOU OT CICIHUTE KOMIIOHEHTH:

B xunaou nesa 30roHm 2025 1. 31 nmex.2024 r.
O6e3uieTeHust Mpy AOCTUTaHE HA TIEHCHOHHA BB3PacT 107 107
O6e3uieTeHnst Mpy NPEKICBPEMEHHO IEHCHOHUPAHE 3 3
O6m10 3aaBKeHKE 32 00e31IeTeHre IpY IEHCHOHUPaHe 110 110

14. 3agbiakenust no GUHAHCOB JIM3UHT

Bxkmiouenure B oTucTa 3a (bHHaHCOBOTO CbCTOAHHUE 3aABIIKCHHA 110 (1)I/IHaHCOB JIU3UHI Ca
OCHOBHO I1O AOTOBOpH 3a HpI/IZ[O6I/IBaHe Ha aBTomMoOumu. Te ca MNpEACTAaBCHU HCTHO OT AbJKHMMATA B
6’B,Z[CH_I€ JINXBa MU Ca KaKTO CJICaBa:

B xunsou nesa 30 rorm 2025 . 31 mek.2024 r.
Cpok — 10 eHa rouHa 5 16
Cpok — Haz eHa rOAMHA 54 49
0610 59 65

H’LJ'DKI/IMI/ITC B paMKHUTC Ha CJICABAIIUTC 12 Meccla JIM3UHIOBM BHOCKU Ca NPCACTAaBCHU B
OoT4cCTa 3a (bHHaHCOBOTO CHhCTOSHHUEC KaTO “Z[pyl"I/I TCKYIIH 3aZ[’BJ'DKCHI/I$I”.

15. KparkocpouHu 3aemMu

B xunsaou nesa 30 ronm 2025 . 31 nekemBpu 2024 r.
HNuBecTuimonn 0OaHKOBU KpeauTH - - 176
KpPaTKOCPOYHA YacT

Bbankos oBbpapadT 1,229 1,352
O6wio 1,229 1,528

JlaBena A/l nMa CKIIIOYEHH TOTOBOPU 32 OAaHKOB KPEOHUT B PEXXUM Ha OBBpIApadT:

. JloroBopena cyma 2,500 xwin.JB., CpoK Ha moracsBane mecerm mapT 2025 r. W omius 3a
yAbDKaBaHE Ha CpOKa 3a IMOJI3BaHE W ToracsSBaHe 3a Cie/Baliara TOJNHA, U ¢ MPOMEHIIUB JTHUXBEH
MPOIIEHT B pa3Mep Ha KpaTkocpodeH ymxBeH mporieHT Ha /KJIII/ 3a mepuonma Ha nelcTBHE Ha
JIOTOBOpA IUTFOC HAI0AaBKa TOJTUIITHO.

. Jorosopena cyma 1,200 xwmn.JB., KpacH CpOK Ha moracsBane HoemBpu 2025 T., ¢
BB3MOXKHOCT 3a MPOAbJDKaBaHE OIE JBaHA/AECeT Mecena. JlorOBOpeH JMXBEH MPOIEHT ChbOTBETHO
eqaomecedeH PJIIT mmoc HambaBka.

. JoroBopena cyma B pasmep Ha 1,500 xwmi.jeBa, U omuus 3a yIbbKaBaHE Ha CpOKa 3a
TTOJI3BaHE M KpacH CpoK 3a moracssane a0 24.03.2029 r., ¢ mIpOMEHINB JINXBEH MPOIICHT B pa3Mep
Ha KpatkocpodueH nmxBeH mnporent /KJIII/ 3a meprona Ha neficTBHE Ha ITOTOBOpPA TUTIOC HaaOaBKa
TOJTUIITHO.

3a oOe3rneuaBaHe Ha B3eMaHUsATA Ha OAHKOBHUTE KPEIUTOPH Ca YUPEJCHH JOTOBOPHA 3aJIoT
Ha MaImuHU ¥ 00opyaBaHe coOcTBeHOCT Ha JlapeHa A/l 1 3aimor Ha B3eMaHUS Ha IPYKECTBOTO.
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16. Texymu THProBCKH 3aAbJIKEHUS

B xunsou nesa

3abIKEHUS KbM JOCTaBUUIIA
3a1bHKEHUS] KbM CBBP3aHH JINIA
0610

30 ronu 2025 . 31 nekemBpu 2024 r.
1,803 1,242
115 -
1,918 1,242

3aI[’LJDKeHI/I5ITa KbM JOCTaBYMIH Ca TCKYIIU U Ca 3a MOJIYYCHU MaTCpUuaId U YCIIyTIu.

17. 3agbakeHuss KbM nmepcoHa/sia v 3a COMAJIHO OCUT'YpABaHE

B xunsou nesa

Hauncnenwus 3a Bb3HArpaxaeHUs
3abIDKEHUS KbM COIIMATHOTO OCHUTYPSBaHE
O6m10

18. 3annikenus 3a JaHbLIH

B xunaou nesa

JaHblH BBPXY AOXOIUTE HA (PU3UICCKUTE JIUIIA
Kopnopatusen ganbk

JlanbK g00aBeHa CTOMHOCT

Jaubim BbpXy pa3xoauTe

006110

19. [Ipyru Tekyuiu 3a1bJKeHUs

B xunsou nesa

[TpaBuTenCTBEHN (BHUHAHCHPAHUS
IMony4yenu aBaHcu

3aabIKEHHUS 110 JTU3UHT
3abIDKEHNUS 33 JUBUIEHTH
JIpyTH 3a1bKCHUS

0610

30 rouun 2025 1. 31 nexemBpu 2024 r.
343 359
114 132
457 491
30 rouun 2025 1. 31 nexemBpu 2024 r.
58 24
97 -
244 -
4 .
403 24
30 ronu 2025 . 31 nekemBpu 2024 r.
201 201
39 56
5 16
821 32
20 -
1,086 305

Ha 06110 cr0panue Ha akipionepute, mposeAcHo Ha 10 roHu 2025 T. € B3eTO pemnieHne 3a

pasmpeneNnsiHe Ha MapuieH TUBUACHT. [ macyBaH e quBuacHT 3a 2024 1. B 00111 pazmep 793 Xur.js.

PasmepsT Ha nuBUIEHTa 3a eqHa akuus opyrto e 0.08 1B, a HeTO (caMo 3a aKUHOHEPH (PU3HUYECKH

nmta) — 0.076 nB. HetHata cyma Ha nusuaenTa 3a 2024 r. e B pa3mep Ha 789 xun.nB. Haganen cpox

3a m3uramane Ha auBuaeHTa ¢ 14.07.2025 r., a kpaen - 12.09.2025 r. Cymure 3a u3mianiaHe
JTUBUJICHT Ha aKIIMOHEepH 0€3 WHBECTUIIMOHCH MTOCPEIHYK 3a IIPEIX0IHU TOJIUHY Ca B pa3Mep Ha

32XUI.JB.
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20. Ipuxoau OT AOrOBOPH € KJIUEHTH

B xunsou nesa
ITpuxoau oT MpoaaKOH HA IPOTYKITHS
ITpuxoau OT MPeTOCTaBEHH YCIyTH
0610

21. Ipyru npuxoau oT AeiiHOCTTA

B xunaou nesa
[Mpuxoau ot puHAHCHpAHHS
Hpyru npuxonu
O61wo

banancoBata CTOMHOCT Ha MPOAAJCHUTE aKTUBU 3a MBPBO MHIecTMeceune Ha 2025 r.
pasmep Ha 63 xun.aB. (2024 r.:83 Xui1.JB.) € OT npoJak0a Ha MaTepUalH.

22. Pa3xoam 3a CypOBHHM M MATEPUAIHN

B xunaou nesa
CypoBuHU 1 amOanaxu
Enepruitau pasxoan
l'opuBa u cMa304HM MaTepuaIn
PesepBHM uactu
Pexnamuun matepuanu
Hpyru maTepuanu
O61wo

23. Pa3xoam 3a mepcoHana

B xunsou nesa
Bb3HarpaxaeHus Ha nepcoHana
OCHUTYpPUTEITHH BHOCKH
O6mo

24. JIpyru pa3xoau 3a J1edHOCTTA

B xunaou nesa
Hapenus
[IpencraBuTeTHE U U3II0KCHUS
Pazxoau 3a KoMaHANPOBKU
Pazxoaum 3a O6pax
Hpyru pasxoau
O61wo

30 roam 2025 r. 30 roamn 2024 r.
13,038 14,356
128 170
13,166 14,526

30 roam 2025 r. 30 roam 2024 T.
124 101
34 50
158 151

30 roam 2025 r. 30 roam 2024 T.
5,998 6,550
205 144
6 6
9 9
34 42
72 86
6,324 6,837
30 roun 2025 1. 30 roun 2024 1.
1,866 1,640
531 488
2,397 2,128
30 roam 2025 . 30 roam 2024 T.
41 6
14 15
3 8
- 1
21 28
79 58
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25. ®uHAHCOBU NPUXOAH

B xunsou nesa 30 rouu 2025 1.

[Mpuxonu oT AMBUIECHTH
[MomoxkurenHn pa3IuKu OT TMPOMsSHA Ha
BaITyTHU KypCOBE

Oo0mmo

26. ®uUHAHCOBH Pa3xoau

B xunsou nesa 30 roun 2025 1.

Pasxonu 3a TUXBH IO 3a€MU
BankoBu Takcu
OTpULIaTeTHU PA3IUKU OT BaTyTHU KYPCOBE

Oo0mmo

30 rouun 2024 r.
- 100
2 -
2 100
30 rouun 2024 r.
28 57
16 23
19 1
63 81

27. CBbp3aHu NpeINnpHUsITHS U CAJIKH C THX

Ceobpzann npeanpusitus u mna ¢ Jlaena AJl mpes 2025 r.:
Bbantumop OO/] — 0CHOBEH akIMOHED

JlaBena Arpo EOO/I — nb1iepHO IpyKEeCTBO

JlaBena Mbpuanpgaitzuar EOO/] — npiepHo apyKecTBO

A CTAPT 2000 EOO/I — cooctBenuk Ha 80% ot kanutana Ha bantumop OO/]

KoM 30 ronu 2025 r. 1pyKeCTBOTO UMa CIEIHUTE HEYPEAECHH Pa3dyeTH ChC CBBbP3aHU JINLA!

B xunsou nesa Bun Ha caenkara Heypenen pazuer

JlaBena Arpo EOO/] Bnocka o w134 ot T3 400
JlaBena Arpo EOO/] IIpenocraBenun aBaHCH 140
JlaBena Arpo EOO/] Yenyru 7
O06110 B3eMaHuA 547
B xunaou nesa Bun Ha cnenkara Heypenen pazuer

JlaBena Mbpuanpaiizuar EOOJl  Yenyru 115
OO01110 3a0bIDKEHNS 115

Ilo U3BBPIICHUTE MPE3 rOJAUHATA CACIKH CbC CBBP3aHUTC JIMLA HAIMA HeoOMUaliHu YCII0BUA

" OTKJIOHCHUS OT MAa3apHUTE LICHU.

I'maBen cueroBOAMTEN: PvroBoguTen:
vuli Digitally signed by Galina
uliana Yuliana Mircheva
Mircheva Popova-Yosifova Ivanova
Popova—Yosifova Date: 2025.07.29 Dishovska
15:10:58 +03'00'

HOnmana ITonosa-Uocugosa

Digitally signed by
Galina Ivanova
Dishovska

Date: 2025.07.29
15:11:43 +03'00'

lNanuna {umoscka-IIpokypuct

33



		2025-07-29T15:10:58+0300
	Yuliana Mircheva Popova-Yosifova


		2025-07-29T15:11:43+0300
	Galina Ivanova Dishovska




