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MEXAMHEH AOKNAA
3A AEMHOCTTA HA JIABEHA A/l 3A | LUECTMECEYME HA 2019 rOAMHA

(CBI/IACHO U3MUCKBAHMATA HA 4/1. 1000 AN.4 OT 3ITNIUK v TMPUNOXKEHME Ne 9 OT HAPE/ABA Ne 2 OT
17.09.2003 I. 3A MPOCMEKTUTE IPY MYE/IMYHO NPEAJIATAHE HA LLEHHW KHMXXA U 3A PABKPUBAHETO HA
MHOOPMAUMA OT NYBNYHUTE APYXKECTBA M APYIMTE EMUTEHTU HA LEHHU KHUXKA)

l. PA3BUTUE U PE3Y/ZITATU HA A PYXXECTBOTO

1. OnucaHue Ha deliHocmma Ha Opyxcecmaomo.

»J1aBeHa” A/l e peructpupaHa B bbvarapms no T3, KaTo aKUMOHEPHO APYKECTBO CbC ceasmiie rp.
LLlymeH, MHaycTpranHa 3oHa. Jpy»ecTBoTo MMa Haj 55 roauwiHa Tpaamumsa B 061acTTa Ha NPOM3BOACTBOTO
M TbProBuA C eTepPMYHM Macna M KosmeTuka. CbaebHaTta pernctpauma Ha apyxectsoto e ot 20.08.1991 r.
no gupmeHo aeno Ne48/1991 r. Ha LLUyMEHCKM OKpbXKeH Cba. ,JlaBeHa” A/l e ny6aM4HO ApY:KeCTBO
CbrnacHo 3aKoHa 3a Ny6/MYHO NpeasiaraHe Ha LEeHHM KHUKa.

MpeaMeTbT Ha AEMHOCT Ha APYKECTBOTO, CbI/IACHO perncTpauusaTa My B TbproBCKMS pPermcTbp e:
NpoM3BOACTBO M TbProBus B CTpaHaTa M 4Yyk6MHaA C NapprOMEpPUMHO-KOSMETMYHM M hapMaLeBTUYHM
NpoAYKTM M eTepuyHM Macsia. OCHOBHaTa AeMHOCT Ha ,,/laBeHa” A/l e Npou3BOACTBO M THbProBMA B CTpaHaTa
M Yy}K6MHaA C OCHOBHMTE MPOAYKTM Ha [pPYKECTBOTO, KOMTO Ca pa3fesfieHM B ABa OCHOBHW CErMeHTa -
KO3METMYHM NMPOAYKTU M NPOAYKTM 3@ JIMYHA XMrueHa. /JpyKecTBOTO pa3paboTBa COGCTBEHM KO3METUYHM
NPOAYKTM KaTo B MOPT(MO/IMOTO Ha KOMMAHMATA Ca 3aCTbNEHWU CNeAHMTE KO3METMYHMTE TPynu: rpuxka 3a
JIMLETO, TPUKa 3a KokaTta, rpuXka 3a KocaTta, MpOAYKTM 3a YCTHa XMIrMeHa, rpuxka 3a Kpaka, mMacarKHu M

APYr1 NpoayKTH.

»J1aBeHa® A/l e akuMoHepHO JApYXecTBO C eJHOCTeMNeHHa cucTema Ha ynpasneHue. /JlpyecTBoTO ce
ynpasnsBa oT CbBeT Ha AMPEKTOPUTE, KOMTO Ce CbCTOM OT TPM JiMua:

e KoHctaHTMH AumuTpos LanamaHos - lMpeacepaTten Ha CbBeTa Ha AMpekTopuTe U M3nbaHUTENEeH
AMpeKTop,

e Crtena Kpbctea MopaaHosa - 3amecTHUK-npeacesaTen Ha CbhBeTa Ha AMpeKTopuTe

e PapgoctMHa AHrenosa MaHaxoBa - YneH Ha CbBeTa Ha AMpeKTopuUTE.

Jlpy»XecTBOTO ce npe/CTaB/ABa OT JBama NPOKYPUCTU C 06eM Ha NpejcTaBUTeNHATa BACT Ha BCEKM
OT MPOKYPUCTUTE, CbIIACHO MpPaBOMOLIMATA, AaZEHM No Yn. 22, an. 1 u an. 2 oT TbproBCKMSA 3aKOH.
MpOKYpUCTUTE MOraT Aa YNpaxHABAT KaKTo 3aeAHO, TaKa M NooTAEe/HO.

MpoKypUCTU Ha APYKECTBOTO Ca:

Cuneua Xpuctosa Auwnesa - AtaHacosa M [anmHa MBaHoBa JuwoBcka.
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2. Pesyamamu u cbcmosaHue om OeliHocmma Ha dpyxcecmeomo.

®rHAHCOBMAT pe3ynTaT Ha ,,JlaBeHa” A/} npe3 nbpBo WwecTtMmeceuune Ha 2019 roguHa npeam gaHbYyHO
obnaraHe e neyan6a B pasmep 996 xun. nesa. MeXANMHHMAT PMHAHCOB pe3ynTarT, c/lel AaHbYHO obaaraHe
e nevyan6a B pa3mep Ha 896 xun. iB. MeXAUHHMAT PUMHAHCOB OTYET Ha Jpy:KECTBOTO € U3roTBEH Cbr/1IacHO
MexayHapoaHWTE CHETOBOAHM CTaHAAPTM.

Mpe3 nbpBo wecTMmeceume Ha 2019 rogmHa “ JlaBeHa “ A/Zl dopMMpa NONOKUTENIEH A0X0 Ha aKLMA
0,09 nB., NpM oT4YeTEeHa CcYeTOBOAHA Nedvanba cnef obnaraHe C AaHbuM KbM 31.12.2017 rogmHa - 619
XWN.JIB. U NONOXKUTENEH Aoxo Ha akuma 0,08 nB. O6wuTe NpmMxoam OT AeMHOCTTa Ha ,J/laBeHa“ A/l npes
NbpBO WecTMeceume Ha 2019 roguHa ca 9,836 xmn. nB., NpM OTYETEHU Npe3 NbpBO WecTMeceume Ha 2018
rogyHa 8,398 xun. nB. Bbpxy pasmepa Ha MpUXOAMTE HA APYXKECTBOTO HAM-TONSMO B/MAHWME UMaT
npuxoguTe oT npojark6a Ha nNpoAykuusa. TexHWAT pasmep 3aeMa 98% oT obwuTe NpMxogM Npe3 NbpBO
lwecTtMeceune Ha 2019 r.

NKoHOMu4YecKu nokaszamenu, xun.neea

30.06.2019 r. 30.06.2018 r. N3meHeHue
Mokasarenu

XUn.ns % XUn.ns X.NB.

Mpuxoan oT NpofaxKbu Ha NPoAYKLMA U
ycnyru 9,705 99% 8,294 99% 1,411 17%
Opyrn npuxoam 84 1% 96 1% -12 -13%
0O6wo npuxogu 9,789 8,390 1,399 17%

MpomeHu B cangata Ha NpPoAyKumATa U
He3aBbPLIEHO NPOU3BOACTBO (768) (641) -127 20%
banaHcoBa CTOMHOCT Ha NpoAaAeHn akTUBU (44) (44) 0 0%
Pa3xo4u No MKOHOMMUYECKN eNeMeHTH (7,880) (6,872) -1,008 15%
®dunHaHCcoBM Npuxogm 47 8 39 488%
®durHaHcoBM pa3xoam (148) (153) 5 -3%
06wy npuxoam oT AelHOCTTA 9,836 8,398 1,438 17%
O6wm pasxoam ot AeUHOCTTa (8,840) (7,710) -1,130 15%
CueToBogHa nevyanba/3aryba 996 688 308 45%
Pa3xoam 3a gaHbuUM (100) (69) -31 45%
HeteH ¢punHaHcOB pe3ynTar 896 9% 619 7% 277 45%
AoxoAa Ha egHa akKumA 0.090 0.080 13%

O6wmTe pa3xoam oT AEMHOCTTa Npe3 MbpBo WecTMeceume Ha 2019 r. B pa3mep Ha 8,840 xua. nesa
Ca HapacTHa/JIM CNpAMO NMbpBo WecTMeceyne Ha 2018 rogmHa - 7,710 xun. ne. Pa3xoaute No MKOHOMUYECKU
eneMeHTH Ha JlaseHa A/l npe3 nbpBo wecTtmeceume Ha 2019 r. ca B pasmep Ha 7,880 xmn. nB. cnpamo
pa3xoauTe no MKOHOMMYECKM €/IeMEHTM Ha APYXeCTBOTO Mpe3 Nbpeo ecTMeceyne Ha 2018 r., KomTo ca B
pa3mep Ha 6,872 xun.nB. O6LIO yBE/IMYEHUETO HA pasxoamTe N0 MKOHOMMYECKU €/IeMEHTU Bb3im3a Ha 15%
CnpsMo LecTmeceyneTto Ha 2018 r.
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Hal-ronsm Asn B pasxoAuTe MO MKOHOMMYECKM €/leMeHTM Npe3 MbpBo ecTmeceune Ha 2019 r.
3aeMaT pa3xoAMTe 3a CYpOBMHM M MaTepuasn Ha CTOMHOCT 4,312 XuA. NB., KOUTO MpeAcTaBassat 55% ot
pa3xoAuTe Mo MKOHOMMYECKM €/IEMEHTH Ha APYKECTBOTO.

Mpe3 nbpBo wecTMeceune Ha 2019 r. pasxoamte 3a MaTepuasv Ha ApYKecTBOTO oT 3,636 XM..B.
3a WwectMeceyneto Ha 2018 r. HapacTBat Ao 4,312 xua./nB., a pasxoauTe 3a BbHLWHKM ycayru ot 1,691
XWN.NB. Npe3 wectmeceuneto Ha 2018 r. ce ysennyasat Ha 1,853 xmn.nB. npes wectmeceuneto Ha 2019 r.
Pasxoamte 3a amoptusaumm ot 509 xmn.nB. npe3 nbpBO WwecTMeceume Ha 2018 r. HapactBat Ha 500
XWN.NB., HAMaNeHue € 9 Xxun.ne. uan 2%.
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B BBLHLHKM yCayru
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Cmpykmypa Ha Kanumana u nacueume, Xun.need

30.06.2019r. 31.12.2018r. U3meHeHue
MNoka3arenun

XWn.ns % XUn.ns X.NB.
CobcTBeH Kanutan, B T.u. 20894 68% 14728 49% 6,166 42%
OCHOBEH aKUMOHepeH KanuTan 9,920 8,320 1,600 19%

Mpemuun oT emucmm Ha akumm 3,967 3,967
3aKoHOBM pe3epBu 992 832 160 19%
Pesepsu 5,119 4,913 206 4%
MNeyanba/3aryba oT TekyliaTa rogmHa 896 663 233 35%
[ObnrocpoyHu 3agbaxKeHUs 6219 20% 8369 28% -2,150 -26%
KpaTKkocpoyHu 3aabaXKeHus 3698 12% 6908 23% -3,210 -46%
0O6wWw,0 cobcTBEH KanuTan U Nacuem 30811 100% 30005 100% 806 3%
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AHanM3bT Ha CTPyKTypaTa Ha MacuMBMTE MOKas3Ba, Y€ OTHOCUTENHMAT AAN Ha COBCTBEHMA Kanutan
CNpAMO 06LWMA pa3mep Ha PUHAHCOBUTE M3TOUHUUM e 49% Kbm 31.12.2018r. cnpamo 68% kbm 30.06.2019 r.
YBennyeHMeTo Ha cobctBeHma KanmTtan Kb 30.06.2019 r. ¢ 6,166 xnn.ne. cnpamo 31.12.2018 r. ce gbsiku
rIaBHO Ha U3BDBPLUEHOTO YBEJIMYEHME Ha OCHOBHMA KanmTas 4pe3 eMucma Ha 1,599,905 06MKHOBEHM aKLMM
C 06w, pa3mep Ha emucuaTa 5,599,667 nB., KAaKTO M Ha peasmM3MpaHa nedvandba Ha APYKECTBOTO npe3
lwectmeceumneTo Ha 2019 roga.

HaManeHue Genexar AbArOCPOYHUTE 3aAb/KeHusa cbC 2,150 xuma. nB., a KpPaATKOCPOYHMTE
3a4b/KeHna HamanaeaTt € 3,210 xun.ne. OTHOCUTENHUAT AAN Ha NPUBJIEYEHUA KanuTaa OT o6LmMTe NacueM
HamansBa - oT 51% Kkbm 31.12.2018r. Ha 32 % kbM 30.06.2019r. B CTOMHOCTHO M3paXKeHME NPUBIEYEHUSA
Kanutan Hamanasa ¢ 5360 xun. nesa.

CpepacTBa 3a o6e3neyaBaHe Ha JeMHOCTTa Ha APYXKECTBOTO Ca OCUIYpeHM CbC 3aeM oT “bantumop”
00/ rpaa Codusna, 6aHKoBM 3aeMu, a npes aHyapu 2019 r. u c emmTtrpaHe Ha 1,599,905 06MKHOBEHM aKLmMM
C 06w, pasmep Ha emucmaTta 5,599,667 ne. ToBa MO3BOJIAABA APYKECTBOTO Aa MOCpelia CBOEBPEMEHHO
TEKyLWMTE nNafeXM Ha 3a4b/IKEHMATA CM KbM JOCTaBYMUM M JaBa Bb3MOXHOCT 3a pasBMTME Ha
KO3METMYHOTO MPOM3BOACTBO, TaKa Ye ApPYKECTBOTO Ja reHepupa nevanbu 1 npes cnesalimrte roguHu.

Cmpykmypa Ha akmusume, xun.neea

30.06.2019 r. 31.12.2018r. N3meHeHue
Mokasartenu
XUN.NB % XUn.ns % X.NB.

HeTeKyLwin aKTUBM, BT.u. 18,903 61% 15,481 52% 3,422 22%
MmoTun, malwmHu u obopyaBaHe 18,040 14,641 3,399 23%
HemaTtepuanHu aktmsm 553 530 23 4%
MHBecTMUUM 110 110 0 0%

MpenocTaBeHU AbAFOCPOYHM 3aeMU Ha
OblUepHU npeanpuatma 200 200 0 0%
TeKyLwm akTUBM, B T.u. 11,908 39% 14,524 48% -2,616 -18%
MaTtepnanHm 3anacu 6,205 6,799 -594 -9%
B3emaHusa 4,696 2,980 1,716 58%
MapuyHn cpeactea 1,007 4,745 -3,738 -79%
O6w,0 aKTMBYU 30811 100% 30005 100% 806 3%

Mpe3 nbpBo wecTmeceume Ha 2019 r. aKTMBMUTE Ha APYKECTBOTO HapacTBaT obuwo ¢ 806 xun. nesa
cnpsamo 31.12.2018 roamHa. OTHOCUTENIHUAT AAN Ha HETEKYLIMTE aKTMBM OT OOLLMTE aKTMBM Ce yBeM4vaBa
oT 52 % kbm 31.12.2018 r. Ha 61 % Kbm 30.06.2019 r. B CTOMHOCTHO M3parKEHME HETEKYLIUTE aKTMBM Ca
HapacHa/M ¢ 3,422 XWMAN.NB., a TEKYWMTE aKTMBM Ca Hamanenm cC 2,616 xun. NB. CNpPSMO CbLMUTE KbM
31.12.2018 r.

Hal-ronam gsn oT TeKylMTe akTMBM - 52% umaT MaTepuasiHuTe 3anacu, KOMTO ca Hamanenu c 594
Xun. ne. BsemaHuaTa 3aemat 39 % OT TeKywmTe aKTMBM U ca ce yBeanumnm ¢ 1,716 xun. ne., a NapuyHuTe
cpeAcTBa 3aemart 9 % OT TeKyLWMTe akTUBM U benerkat HamaneHue ot 3,738 xmn.nB. cnpAmo Kpas Ha 2017 r.
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3. OnucaHue Ha OCHOBHU puUcKoee, Nped KOUMO e u3npaseHo Opyxecmaomo.

B xo4a Ha o6MyarHaTa CM CTOMAHCKa AEMHOCT APYKECTBOTO MOXE Ja 6bJe U3/I0KEHO HAa Pa3/IMYHU
(PMHAHCOBM PUCKOBE, HaM-BaXKHUTE, OT KOMTO Ca BaslyTEH PUCK, JIMKBUAEH PUCK U KPEAUTEH PUCK.

JlaBeHa A/} ocbliecTBsBa AeMHOCT B cdepaTta Ha NMpoM3BOACTBO M TbProBus B CTpaHaTa M YyK6MHa
C KO3METMYHM MPOAYKTM M €TEPMYHM MAC/Ia, NOPaaM KOeTo AeMHOCTTa Ha APYKECTBOTO € NPSKO CBbp3aHa C
pa3BMTMETO M MNPOMEHMTE Ha Te3n nasapu. [poayKuMATa Ha [ApYKECTBOTO Ce peasm3vpa KaKTo Ha
BbTPELLEH, TaKa M HA BbHLUEH nasap.

MA3APEH PUCK

MasapHMAT PUCK € CBbP3aH C MPOMEHW B MasapHUTE YC/I0BMA 3a APYKECTBOTO M Ce acoummpa C
PUCKOBUTE (haKTOPM, HA KOMTO € M3JI0KEHO APYKECTBOTO NpM OCHLIECTBABAHE HA AEMHOCTTA CH.

»J1aBeHa” A/l ocbliecTBABa AeMHOCT B cdepaTta Ha MPOM3BOACTBO M TbproBus B CTpaHaTa M
yyK6MHa C NapdOMEPUMHO-KOSMETUYHM U (hapMaLEeBTMUYHU NPOAYKTM M eTEPUMYHM Macia, nopagu KoeTo
JEMHOCTTA Ha [pY’KECTBOTO € MPSAKO CBbp3aHa C Pa3sBUTUETO M MPOMEHUTE Ha Masapa Ha NaphMepUHO -
KO3METMYHM MU (apMaLEeBTUYHW NPOAYKTU. [lpoayKuMATa Ha [APYKECTBOTO Ce€ peanmsmMpa OCHOBHO Ha
BbTPELUHMA nasap.

MapdoMepuiMHO-KO3METUYHATA MHAYCTpMA B bbjarapmMa e npuvopuTeTeH CeKTop B CTpaHaTa.

CeKTopbT € CMAHO perfameHTMpaH, KaTo € eAuMH OT MbpBUTE, B KOMTO YCMELWHO Ce Bb3npuMema M
XapMOHM3Mpa €BPONEMCKOTO 3aKOHOAATeNCTBO. CEKTOpbT Ce XapaKTepusmpa C OTHOCMTEsIHa CTABMJIHOCT,
BMCOKa CTeNeH Ha MHOBATUBHOCT, CTPMKTHOCT MPM TECTOBE M U3NUTAHMA, 3aTBOPEH MPOM3BOACTBEH LMKbBA U
Ha/iM4mMe Ha KBaamdbuuMpaHu 1 Jo6pe NoAroTBEHM KagpM.
Cnep nepuoj Ha Bb3CTAaHOBSBAHE Ha Masapa Ha MapdlOMepUMHO-KO3METUYHM MPOAYKTM B CTpaHaTa, C
0T6EeNA3aHM 3HAYMTENIHM CnajoBe Ha O6OpPOTM, MPOM3BOACTBO M TbpCEHe, B pe3y/aTaT Ha CBETOBHaTa
MKOHOMMYECKA KpM3a M B YaCTHOCT Ha CBMTOTO MOTpebsieHMe B cTpaHata, oT 2014 r. ce Hab/to4aBa TparMHo
pa3gBuKBaHE M YCKOPEHO MOTpebsieHMe, KOeTo Npoab/ikaBa M KbM MOMEHTA. ,JlaBeHa“ A/ ycnasa ga ce
Bb3M0JI13Ba OT TOBAa pasjBM:KBaHe KaTo € Haauue pasWMpeHO MPUCHCTBME M MOBULLIEHA peanm3aums Ha
NPOAYKTUTE Ha ApYKEeCTBOTO Ha BbTPELUHMUA nasap.

JlpyKeCTBOTO MoJslara CEPUO3HM YCU/IUSI M pa3BMBa aKTMBHA BBHLUHO-TbProBCKa AEMHOCT, KOSATO €
Haco4YeHa KbM YKpenBaHEe Ha KOHTaKTUTE C HaCTOALMTE KJIMEHTU, KaKTO M KbM aKTMBHO TbpCEHE Ha HOBU
KOHTpareHTu.

MasapHUAT PUCK 3a AEMHOCTTA Ha APYKECTBOTO CE CBeXAa A0 HeGMaronpusTHUTE MPOMEHU W
HacTbMBaHe Ha He6/aronpuATHUM TEHAEHUMM B KOHIOHKTYpaTa Ha onucaHuTe nasapu. MapdiomepuiiHo-
KO3METMYHM Ce Bb3MNpMema 3a OTPaChbJl, YMATO M3JIOKEHOCT HA HeraTMBHM MPOMEHW B MaKpo cpejaTta €
3HauMTenHo. lMopaanM Tasu MpUYMHA Ce CMATa, Y€ NMPU Bb3HMKBAHE Ha BbHLUHW LUOKOBE, HEraTMBHOTO
Bb3AeMCTBME BbpXY AEMHOCTTA Ha [pYKECTBOTO CE acoLMMpa CbC CBMBAHE Ha MasapuTe M HaMa/ifiBaHe Ha
HopMaTa Ha nedvanba nNpu peanusmMpaHe Ha NPOAYKTMTE Ha APYKECTBOTO. YNpaBJEHMETO Ha TO3M PUCK ce
CBbp3Ba C ONTUMM3MPAHE Ha pPa3xoauTe Mo NPOM3BOACTBO M MaacMpaHe Ha NPOAYKUMATA U 3aJbprKaHETO Ha
nasapHuTe Mo3uuMM, Ype3 MoAAbp}KaHe Ha CTAbMJIHM B3aMMOOTHOLIEHWA C KJIMEHTUTE Ha APYKECTBOTO.
LleHoBOTO no3uuMoHMpaHe Ha mnpogyKToBaTa rama Ha ,JlaBeHa“ A/l no3Bo/siABa Ha KoMnaHuATa Jda ce
Bb3M0/13Ba OT CUTyaLMATa AOPU U NPM HaMasIeHo NoTpe6ieHne, CBbP3aHO C NMOHMKEHWUS pecypcC OTAEeNsAH OT
noTpeéutenMte Ha nap@OMEPUMHO-KOSMETUYHM MPOAYKTM, 3anasBalKM BMCOKOTO KayecTBO Ha
NPOAYKUMATA CU U MO TO3M HaYMH Jia YBEJIMYM Na3apHMA CKU AAN.

LEHOBH PUCK

LleHOBMAT PMCK Ha APYKEeCTBOTO CE M3pas3fiBa B OMACHOCTTa OT MOBMILABaHE Ha ce6eCTOMHOCTTa Ha
NPOAYyKUMATa, MOPajy MOBMLIABAHE HA LIEHMTE Ha MaTepuanmTe M CypoBuHMTE. HeratMBeH edeKT B TO3u
c/lyyai 6e ce MoayyYMn B CMTyauMsi Ha 3ama3BaHe Ha LEeHOBMTE HMBa Ha MPOAYKUMATa Ha nasapa, KOeto 6u
[0BEN0 [a Cnaj B HOpMaTa Ha nevan6aTta OT peanusaums Ha npoAyKuuata. LleHoBMAT pUCK MMa CBOETO
MPOSIB/IEHME M MO OTHOLIEHME HA LEHMTE Ha NPOAYKUMATA, MPU Ha/MuMe Ha Mpej/iaraHe, MHOMOKPaTHO
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npesullaBallo TbpCe€HETO Ha Te3M NPOAYKTU, UeHUTe 6Mxa ce MOHUKMAN 40 A0CTUraHe Ha paBHOBECHO
CbCTOAHMUE.

KAYECTBO HA MPOAYKLUUATA

ApyKeCcTBOTO € CbCPeAoTOHM/IO CBOATA AEMHOCT B CErMEeHTa Ha MpOAYKTM C BMCOKO M CPefHo
KayecTBo. Mopaau Tasu NpMuYMHA, TO € M3JI0KEHO HA PUCK OT HaB/IM3aHE HA HMCKOKAYECTBEHM MPOAYKTH.
To3u pUCK € CBbP3aH C HAAEeKAHOCTTa M NIATEKOCMOCOBHOCTTAa Ha NOTPEBUTEIMTE Ha TE3MU NPOAYKTH, KaTo
OMacHOCTTa 3a 6M3Heca HapacTBa 3HAYMTEJSIHO B YC/I0BMUATA HA (DMHAHCOBA M MKOHOMMYECKA Kpu3a.

BAZIYTEH PUCK

JlpyKeCTBOTO OCbLUECTBABA AEMHOCTTA CM B bbarapus, HO M3BBPLUBA M BbHLIHOTHPrOBCKM CAE/KM.
JpyKecTBOTO pasluMpsBa nasapuMte cu B EBpPOMEMCKMS CblO3 M M3BBH HEro KaTo Ce OPMEHTMPA KbM
pasnsiawaHua B EUR. 3a ga cBege A0 MMHMMYM pMCKa OT MPOMAHA Ha BaJlyTHUA KypC APYKECTBOTO
npemMmHa, OT J0/1apOBM B €BPOBM LIEHM HAa OCHOBHWMTE CM MasapM, KbAETO MpOMAHaTa Ha Kypca Moxe Ja
OKaXke CbLLECTBEHO BJ/IMAHME BbBPXY NpuxoamTe. BanyTHMAT pUCK Hamupa CBOETO MNposABAEHME MNpU
He61aronpuATHU NPOMEHM B CbOTHOLLEHMATA MEXKZAY BalyTUTE, B KOMTO Ca AEHOMMHWMPAHW MpUXOAUTE M
pasxoamte Ha ,JlaBeHa* A/l uan 0606WaBa HeOYaKBaHW, BHE3anHWM MPOMEHW BBB BaJlyTHUTE KypCOBE,
HOCellM PUCK OT CEpMO3HM 3arybu oT npeBanyTMpaHe. OCHOBHaTa JAeMHOCT Ha ApYXKecTBoTo ce
ocbllecTBaABa B bbarapuma, kato 3a 2019r. 19% ot npoayKuma ce peanmsmpa M3BBH CTpaHaTa. ,J/laBeHa“ A/
ce CTpeMM Ja JoroBapA LUEHWTe Ha npojaBaHWMTE eTepuMyHM Macaa MnpuM Bb3MOXKHOCT B EBpoO,
MUHMMM3UPAMKK eKcrno3mummTe cm Kbm LlaTcka BanyTa. MosmTMKaTa Ha LeHoobpasyBaHe B EBpo Baxu 1 3a
ApyruTe MpoAyKTM peasm3upaHM M3BbH CcTpaHaTa. OT rnefHa TOYKa Ha pasxoAuTe CH, APYKECTBOTO ce
CTPEMM Ja 3aMeHsl AO0CTaBYMUMTE Ha CYPOBMHMTE CU C MECTHM [0CTaBYMUM, ONepupawiy B JieBa, Mpu
3anasBaHe Ha KayecTBOTO Ha JOCTaBAHMTE CYPOBMHWM WM MaTepuasm. OCHOBHa 4acT OT NpuUxoauTe M
pa3xoauTe Ha APYKeCTBOTO Ca B €BpO M JeBa, NOpajM KOETO BAMAHMETO Ha BaJlyTHMA PUCK BbPXYy
JeMHOCTTa Ha ,,/laBeHa” A/l 64 ce NposiBUIO NpU eBEHTyasIHa NMPOMsAHA Ha (UKCUMPaHUA BaJlyTeH KypcC Ha
JleBa KbM €BpPOTO M/MAM OTMAHA Ha CMCTeMaTta Ha BaslyTeH 6opJ, AoKaTo bbarapma ce npucbenmMHM KbMm
EBpo3oHaTa M BbBee KaTo NaaTexHa efMHULA eBpoTO. BbrnpeKkn, Ye npucbeamHsaBaHeTo Kbm EBpo3oHaTta m
BbBEXJAHETO HAa €BPOTO KaTo naaTerkHa eauHuua B bbarapua e nnaHvpaHo da 6bje OCbLLECTBEHO MpM
MOKpUBaHE Ha KOHKPETHMUTE M3UCKBAHMUA, HAMA CUIYPHOCT M rapaHuMM, Ye e 6bAe MoCTUrHato npes
cNefBaluuTe HAKOJIKO FOAMHM.

JIMKBUAEH PUCK

JlecTBuATa Ha APYKECTBOTO MO OTHOLIEHWE Ha YNPaB/IEHMETO Ha JIMKBMAHOCTTA Ca HAaCOYEHM KbM
ToBa ,JlaBeHa* A/l Aa MMa AOCTaTbYyHO JIMKBMAHOCT, TaKa Y€ 3aAb/IKEHMATa Aa O6bAaT MOKPUTM B CPOK,
Cbr/JJaCHO J0roBOPEHUTE CPOKOBE, B HOPMa/IHU MM TPYAHM CUMTyauuu, 6e3 Ja ce nopaxkiart 3aryou uam aa
ce 3acTpallaBa MMMAXKA Ha ¢upmata. To ce onmTBa Aa NOAADbpKa ONTUMANEH JIMKBUAEH 3anac napuyHM
cpeacTBa M Ao6pa CMOCO6GHOCT 3a (hMHaAHCMpaHe Ha CTOMaHcKaTa CU AeMHOCT. /JpysKecTBOTO MoJi3Ba M
NnpMBAEYEHN KPELUTHU PeCYpCH.

ApyKecTBOTO ynpaB/isBa JIMKBUMAHOCTTA Ha aKTUMBMTE WM MACMBMTE CM 4Ype3 TeKyll aHaiM3 Ha
CTPYyKTypata U AMHaMMKaTa MM M MPOrHo3MpaHe Ha ObJeluTe BXOAAWM U MU3XOAAWM MapUYHM MOTOLM.
CbbrpaeMocTTa M KOHLUEHTpaLMATa Ha B3eMaHMUATa Ce Cneam TEKYLO, Cbr/lacHO yCTaHOBEHaTa NoJIMTUKA Ha
APYecTBOTO. 3a uenTa ce npaBu npernes oT (pMHaHCOBO-CHETOBOAHMA OTAEN HAa OTKPUTMTE NO3MLUMM MO
KJIMEHTU, KAKTO M TMOJIyYEHUTE TMOCTBMNIEHMA, KaTO Ce M3BbPLIBA aHa/iM3 Ha HeEMJaTeHUTe CYyMU M
CbCTOAHMETO Ha KJ/IMEHTA. 3a fAa KOHTpOJMpa pMCKa APYXKEeCTBOTO C/lefM 3a He3abaBHO MJallaHe Ha
HOBOBb3HWKHANIMTE 3aAb/IKEHWMA, a HATpynaHMTe CTapu 3aAbJ/iKEHMA Ce noracaBaT Mo WHAMBUAYAHM
CropasymeHMa C AJbXHWUMTE. HenpaBuaHOTO ynpaBiaeHMe Ha MNapu4yHMTE MOTOUM M E€BEHTYasIHO
HaCTbMNBaAHETO Ha JIMKBMAHA KPpW3a Morat Ja fAoBefaT A0 peanusMpaHeTo Ha HenpeaBMAEHWM 3arybu M
MporycHaTWM MO/3M OT CTpaHa Ha ApyXecTBoTo. /JpyXKecTBOTO OCbLIECTBABA MNPOTUBOAENCTBME Ha
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NpoABJIEHNETO Ha JIMKBMAHMA PUCK 4pe3 noaabp:KaHEeTO Ha ONTMMaJlHa MNMapuyHa HaJIMYHOCT BbB BCEKMU
€4ANH MOMEHT 1 aKTUBHO YyMnpaBJ/ieHNE Ha NapnyHUTE NOTOUM OT ,CI,EI‘;iHOCTTa.

KPEAUTEH PUCK

JpyeCcTBOTO Mpuiara pas/MYHM CXEeMM Ha AMCTPMOYUMS C LUeN MOCTMraHe Ha edeKTMBEH MoAXo4 Ha
pasnjallaHe, cbobpaseH C nasapHaTa 06CTaHOBKA Ha paboTa, C pa3HOO6PasHMTE HauMHM Ha NallaHe,
KaKTO M C BKJIIOYBAHETO HA TbProBCcKM pabaTu. C YacT OT TbpProBuMTE Ha €4pO M anTeyHUTe CKNaAoBe,
dmpMaTa paboTM Ha OT/IOKEHO MallaHe, KOETO MopaXAa PUCKOBE MO OTHOLIEHME HAa PUTMMYHOTO
MOCTbMNBAHE Ha MapWyHM CPEACTBA B C/yyald Ha HecnasBaHe Ha [OrOBOPEHMS NEepPUOJ Ha CTOKOB KpeawmT.
CbriacHo npuiaraHarta no/MTHMKa Ha upmara, OTCPOYEHM MalaHua (Npoaaskbu Ha KpeamT) ce npeasarat
CaMO Ha KJ/IMEHTM, KOMTO MMAT AbArOroAMilHa MCTOPUA Ha TbProBCKO CbTPYAHMYECTBO C APYKECTBOTO,
[06p0 (PMHAHCOBO CbCTOSAHWME M JIMNCA HA HapyLIEHWMS NPW CrasBaHETO Ha KpeauTHWUTE ycioBuA. B
»JlaBeHa” A/l ce npaBu eKeceaMMUeH aHa/IM3 Ha NallaHuAaTa OT CTPaHa Ha KOHTPareHTUTe criopej TeKyLLm
UM 331b/IKEHUSA W Ma3apHU NO3ULMM.

OT CBOA CTpaHa [pYXEeCTBOTO MO0N3Ba KpeauTHM Nepuoau, MpeAoCTaBAHM My OT Herosure
[AOCTaBYMUM. PUCKOBE MO OTHOLIEHME HAa PUTMMYHOTO MOCTbMBAHE HAa MapW4YHM CPeACTBa BOAM AO
HEBb3MOXHOCT 33 WM3MbJIHABAHE aHraXMMEHTM Ha JPYKEeCTBOTO KbM JOCTaBuMuMTe. ToBa Hasnara
MONI3BAHETO Ha 3a€MM 3a MOKPMBAHE Ha HY}KAMTE Ha cMpmaTta oT 060pOTHM CpeACTBa.

JINXBEH PUCK

MposBneHMETO Ha JIMXBEHUSA PUCK € CBbP3aHO C €EBEHTYa/IHM HeGMaronpuATHM NPOMEHM B
NMxBeHnTe HMBa B bbarapya. KbM MOMEHTa OCHOBHMAT TMpPMBJIEYEH KanuTal € MpejocTaBeH oOT
MaxKOpMTapHMA aKLMOHEep Ha Kanutana Ha ,JlaBeHa“ A/, - bantumop OO/, KaTo /smMxBaTa No 3aema e
cbobpaseHa C AelcTBallaTa HOpMaTMBHA ypeaba M NasapHaTa KOHIOHKTYpa M € OMoBecTeHa B roAMLIHMTE
(bUHAHCOBM OTYETM U AOMbBJHUTENIHU MPUNIOKEHUS KbM TAX. B AeMHOCTTa cM ApyKecTBOTO M3MnonsBa M
6aHKoBO MHaHCMpaHe. [loTeHUManHa NpoMsAHa B JIMXBEHUTE HMBA M KPeAUTHUA Masap KaTo ualo e
Bb3MOXKHO Ja MPOMEHAT LeHaTa Ha ¢uHaHCMpaHe Ha ,JlaBeHa“ A/l, a OT TamM Ja Ce HaMaJn HETHMA
(dMHaAHCOB pe3ynTaT Ha ApYXKecTBOTO. KbM HacToAWMA MOMEHT ,JlaBeHa“ A/l He npuTerkaBa MHBECTULUM
BbB (PMHAHCOBM MHCTPYMEHTU, YMMTO LIEHM 3aBUCAT OT JIMXBEHMUTE HMBA, HO C/ejBa Ja Cce MMa npeasua, ye
crnpaBeA/iMBaTa M nasapHaTta CTOMHOCT Ha €KCMo3uLMA B NOJ06HM MHCTPYMEHTU € Bb3MOXKHO Aa 6bje CUITHO
MoB/IMSAHA OT NPOMSAHA B IMXBEHUTE HUBA.

PUCK OT NOBULLIABAHE HA LEHUTE HA OCHOBHUTE MATEPUAJIN U CYPOBUHU

/pyKecTBOTO paboTM C MHOrO LUMPOKA rama OT MaTepuasM M CYpOBMHM, KOETO ce 06yc/iaBs OT
pasHoo6pa3HaTa NpoAyKToBa rama. OCHOBHWTE CYPOBMHM Ca CBbP3aHM C KO3METMYHOTO MPOM3BOACTBO M
BKJ/IOYBAT Pa3/IMiHU BUAOBE €MYIraTopU, NEHUTENN, EMYIMEHTU, NAPDIOMHU KOMMO3MLMM M KOHCEPBAHTH,
ambasiakHM MaTepuanu - 6ypkaHu, (NaKOHW OT MOJMMPONUIIEH, MOIMETUNEH, NONMETMAEHTepedTanaT U
nevyaTHu matepuasu. LieHnTe Ha CypoBMHUTE M ambasiakuTe ca NPAKO 3aBUCMMM OT LIEHUTE Ha METPOJIHUTE
NPOAYKTM W ropuBata, MOpaauM KOETO Ca CM/IHO AMHAaMM4YHK. LleHoBWTe HMBA, Ha KOMTO Ce TbprysaTt
M36POEHUTE MaTepuamM NOCTOAHHO Ce MOBMILABAT M (MpPMaTa HEMpPeCcTaHHO ThPCM CMCTEMM 3a 3aliMTa OT
LLEHOBM pPUCKOBE.



MEXAUHEH AOKNA/ 3A JEMHOCTTA HA “ IABEHA“ A/l 3a | wectmeceume Ha 2019 r.

NPOABJIEHMA HA OTPAC/I0BMA PUCK BHPXY AEMHOCTTA HA JIABEHA AZ

YBesiMyeHa KOHKypeHums. ,JlaBeHa“ A/} onepupa B CMJIHO KOHKYpPEHTHa cpeja C npeacTaBuTeNN
KaKTO MECTHM, TaKa M roJleM1 MeEXAYHapoaHW NpounsBoauTenn. Ha npakTmKka, NpoAyKumMaTa Ha KOMNaHWATa
ce CbpeBHOBaBa C NMPOAYKTH OT bpaHAoBeTe Ha rmraHTm kato P&G, Johnson & Johnson, Uniliver u gp.

ApyKecTBOTO onepupa NpeauMHO B CpeAHMA LLEHOBM CErMeHT. bnarogapeHue Ha AbArorogMLLHOTO
CM MPUCHCTBUE U OMNMT HA Na3apa, APYKECTBOTO YCMABa OTHACTM Aa KOHTPOMPA M3/I0XKEHOCTTA CM Ha TO3M
PUCK Ype3 MpoBeXJAaHe Ha IbBKaBa MOJIMTMKA MO OTHOLIEHME Ha LEHM M KayeCTBO Ha NpoAyKUMATa,
No3HaBaMKM HaBMUMUTE U M3UCKBAHMATA Ha CBOWMTE KJIMEHTM, KaKTO M MOCTOSIHHO pa3BMBalMKM MpoAyKToBaTa
CU rama.

PupMeH pucK. To3U pUCK € CBbp3aH C eCTEeCTBOTO Ha AeMHOCT Ha ,JlaBeHa” A/l u no-cneymanHo ¢
oMacHOCTTa JIpY:KeCTBOTO a He ycree Aa peajmsupa Bb3BpbLLAEMOCT OT CBOMTE MHBECTULMM U JEMHOCTU B
CbOTBETCTBME C MNOETUA PUCK. [posBNEHMETO Ha pUCKa Ce acouuupa C MoJlydaBaHETO Ha MO-HMCKa
JOXOJHOCT OT OYaKBaHaTa. YnpaB/ieHMEeTO Ha (PUPMEHMA PUCK Ce CBbp3Ba M C aJeKBaTHWUTE MEPKU M
AKTMBHOTO YrMpaB/ieHWE Ha MHBECTMUMWMTE, C HA/IMYMETO HA BMCOKOKBaMMUUMpPAHM CNeLMasmcTM npu
B3eMaHe Ha YMpaB/IEHCKM pELLEHUS Ha CTpaTermMyecko HUMBO M 3aCM/IEH KOHTPOA BbpXY MpuaaraHe Ha
npueTMTe nNJaHOBE M CTpaTerMM 3a pasBMTME HA JAPYKECTBOTO, CbOOGpa3seHM C TeKylata nasapHa
KOHIOHKTYpa.

BusHec puck. Onpesens ce OT eCTECTBOTO Ha AEMHOCT Ha APYKECTBOTO M TMpeacTaB/isBa
HeCUrypHocTTa OT Mo/slydyaBaHe Ha MpUXOAM, MPUCHLUM 33 KOHKPETHWUTE CEKTOpU, B KOMTO onepupa
Apy)ecTBoTo. /Jlpy)KecTBOTO MMa IbBKaBa M ajeKBaTHa MOJIMTMKA M CTpaTerma 3a OCbliecTBABAHE Ha
NnpoAaxk6u Ha cBOATa NPOAYKUMA, Cbobpa3eHa C 0COBEHOCTMTE Ha MasapuTe, Ha KOUTO onepupa.

JaHbunTe, nnawaHM oT 6bJrapckute 6M3HEC CyOGEeKTM, BKJ/OYBAT AaHbK BbpXy KopropaTuBHaTa
neyan6a, JaHbK BbpXy JAOXOAMTE Ha (U3MYECKM AMua, MECTHM JAaHbUM M TaKCM, AaHbK JobaBeHa
CTOMHOCT, aKLM3M, M3HOCHM M BHOCHWM MMTa. Bbhpeku Ye e HanaMue OTHOCMTENIHO pasBMTa CMCTEMA Ha
JaHbYyHO ob6naraHe B bbarapus, eBeHTyasHM NMPOMEHM MoraT ga foBedaT A0 NPOTMBOPeYMBA JaHbyHa
MpakTMKa Ha AbpPKaBHO M MECTHO HMBO.

JleMHOCTTa Ha JpYKECTBOTO MOXKe fa 6bAe MoBMAHA U OT M3MEHEHMSA B CBETOBHAaTa M pErmoHasiHa
MKOHOMMYECKA M MOJIMTMYECKA KOHIOHKTYpa. 3abaBsAHETO Ha CBETOBHOTO WMJIM PEMMOHAIHO MKOHOMMYECKO
pasBUTME, BOEHHWU AEMCTBMUS, MPaKAAHCKO HEMOAYMHEHWME, MPUPOAHU 6EACTBUS UM APYrU (DOPCMAXKOPHM
06CTOATENCTBA MOFaT 3HAYMTE/IHO Jia 3aTPYAHAT APYKECTBOTO NPM OCbLLECTBABAHE Ha MOCTaBEHUTE OT HEro
uenu.
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4. AHanu3 Ha ¢uHaHco8U U HegpUHAHCOBU OCHOBHU rMoKasamenau 3d
pesyamama om OeliHocmma, umMawu OMHoweHuUe KbM CcmonaHckama odeliHocm,
8KAIOYUMENHO UHGOPMAYUA MO 8bMPOCU, C8BLP3AHU C €K0/102UAmMa u cayxumenume;

OCHOBHU (huHaHCOBU MOKA3amenu, xapakmepusupawu deiliHocmma Ha dpyrHecmeomo

Kbm Kbm Kbm

Mokasarenu

31.12.2017 r. 31.12.2018r. 30.06.2019r.

PeHTabunHocr:

Koed. Ha peHTabuaHOCT Ha NpuxoauTe OT NPOoAaXK6M 0.103 0.042 0.092

Koed. Ha peHTabnnHoCT Ha cobCcTBEHMA KanuTan 0.129 0.045 0.043

Koed. Ha peHTabUAHOCT Ha NacuBuTte 0.186 0.047 0.103

Koed. Ha peHTabuaHOCT Ha aKTUBUTE 0.072 0.022 0.029
EdektusHoCT:

Koed. Ha epeKTMBHOCT Ha pa3xoguTe 1.126 1.048 1.113

Koed. Ha epeKTUBHOCT Ha NpuxoauTe 0.888 0.955 0.899
JInkBnaHocCT:

Koed. Ha 06uia NMKBUAHOCT 2.902 2.132 3.320

Koed. Ha 6bp3a AMKBUAHOCT 1.139 1.127 1.580

Koed. Ha He3abaBHa NMKBUMAHOCT 0.241 0.701 0.283

Koed. Ha abcontoTHa AMKBUAHOCT 0.241 0.701 0.283
®PrHaHCcOBa aBTOHOMHOCT:

Koed. Ha ¢pnMHaHcoBa aBTOHOMHOCT 1.440 1.054 2.407

Koed. Ha 3aa1bKHANOCT 0.695 0.948 0.415

CTpyKTypaTa Ha KanmuTasa M uanata ¢MHaHCcoBa AEMHOCT € CBbp3aHa C JIMKBMAHOCTTA Ha
Apy*KecTBoTo. JIMKBMAHOCTTA M3pa3sBa CMOCOGHOCTTAa Ha APYKECTBOTO HEMPEKBCHATO U B CbOTBETHMUTE
pa3smMepu Aa nocpella CBoMTE NMATEXHU 3aA4b/IKEHMA KbM A0CTaBYMLM, KPEAUTOPU, NEPCOHaN, BroaxKeTa U
APYru 3agb/ikeHua. MatepuasiHuTe 3anacu, TeKyWMTe B3emMaHMA, Ha/JMYHUTE Napu4yHM CpeacTBa M
TEKYLMTE 3a4b/IKEHUS ONpeaenaT CbOTBETHUTE KOEUUMEHTM Ha JIMKBMAHOCT. 3a nogo6psBaHe Ha Tesu
KoedUUMEHTU OT CbLIECTBEHO 3HAYEHWE € HamasiABaHETO Ha TeKywuTe 3aabxkeHua. KoeduumeHTa 3a
e(EeKTUBHOCT Ha pa3xoauTe ce onpegens OT CbOTHOWEHMETO Ha O6WO MPUMXOAM KbM 06OWO pas3xoau.
KoedpuruMeHTBT Ha 3a41bKHANOCT OTPa3saBa OTHOLIEHMETO Ha 06LO 3aJb/IKEHMATA KbM OOLLO KanuTasa Ha
Apy)KecTBoTo. /Jlpy)KecTBOTO ynpaB/sBa JIMKBUAHOCTTA Ha aKTMBMTE M MacMBMTE CM 4pe3 3a4bJiIboyeH
aHa/IM3 Ha CTpPyKTypaTa M AMHAMMKata MM M MPOrHO3MpaHe Ha GbAelimTe BXOAAWM M U3XOAALM NapU4HK
noToum.
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5. UHpopmayusa 3a earncHU cbbumusa, Hacmvnuau npes3 wecmmeceyuemo Ha 2019
200uHa.

1. Ha 25.10.2018r. CbBeTbT Ha AupeKTopuTe Ha JlaBeHa A/l B3e pelueHue 3a yBe/MYeHne Ha
KanuTana ot 8,319,506 neBa Ha Ao 9,919,411 neBa 4pe3 ny6mMyHO npeanaraHe Ha 1,599,905 (eanH MUAMOH
NeTCToTUH AeBeTAeceT U AeBeT XUNAAM AEBETCTOTMH M NeT) 6poA OBMKHOBEHM MOMMEHHM 6GEe3HAIMYHM
aKuuM C npaBo Ha 1 raac BCAKa, C HOMMHa/Ha CTOMHOCT 1 fieB BCsAKa, Mpu 06l pasmMep Ha emucuATa
5,599,667.50 (NneT MMIMOHA NETCTOTMH AeBeTAECET U AEBET XMIAAM WECTCTOTMH LeCTAeCeT U CeaeM NeBa
u 50 cT.) nesa.

Pesyntatute ot ny6an4HoTo npeanaraHe Ha 1,599,905 06MKHOBEHW NOMMEHHU BE3HA/IMYHU aKLMK C
npaBo Ha 1 rnac Bcsika, C HOMMHaJIHa CTOMHOCT 1 JIeB BCAKa ca:

e JaTa Ha yCrnewHo NpuKJYBaHe Ha noanuckara: 24.01.2019r.;
e 06U 6poi 3anmcaHn akumm - 1,599,904 6pos;

® CyMa, MoJlyyeHa cpeLly 3anmMcaHuTe akumu - 5,599,664 nesa;

e pasxoau no npeanaraHeto - 32,400 ne.a.

YBeMYEHMETO Ha OCHOBHMA Kanutan Ha JlaBeHa A/l e BnucaHO B THProBCKM perncrbp C
Ne20190204175900 ot garta 04.02.2019 r., a emMucHaTa OT HOBM aKLMK € BnNMcaHa oT Komucna 3a puHaHCOB
Haa3op Ha Peny6auka bbarapua c pewenune Ne 249-E ot 12 despyapu 2019 r.

YBeMYEHMETO Ha KanuTasia Ha ApPYKeCTBOTO C EMUCMA OOMKHOBEHM aKLMKM € OCHLUECTBEHO C orniej
HabupaHe Ha cpeacTBa 3a AodMHaHCMpaHe Ha MpOeKT ,PaslimpsBaHe Ha NPOM3BOACTBEHA M CKJlaZoBa
crpaga Ha JlaBeHa AZ“. HoBou3rpageHata crpaza e 6bAe pasnonoKeHa B FPaHULMTE Ha CblieCTByBalMTE
NoLWM, COGCTBEHOCT Ha APYXKECTBO ,,JlaBeHa* A/l B rpag LUymeH, HaxogAwa ce B KB. 369, YN VIl no nnaHa
Ha rpag LLymeH. MHBecTUUMATa ce npeaBuKaa Aa 6bae ¢ obuwa P3M - 5,203 k.M. MMnaHWpaHWTE AEMHOCTH
€ npeaBUAEHO Aa NpUKYaT A0 Kpad Ha 2019 r. O6warta NporHo3Ha MHBECTMUMA € Ha cToMHocT 7,000 xun.
nB. 6e3 A/C. YacT oT pMHaAHCHMpaHETO Ha MpoeKTa € NpeaBUAEHO Aa Ce OCbLUECTBM Ype3 6aHKOB 3aeM, a 40
3,000 xun. nB. OT HacToAwaTa eMMcMa € MnpeaBuAeHo Aa 6bAaT M3MoA3BaHM 3a AodMHAHCMpaHe Ha
NOCOYEHUA MHBECTMLMOHEH NpoeKT. HabpaHuTe cpeactBa Hag 3,000 xun. NB. ca M3Moa3BaHM 3a NOracsaBaHe
Ha 4YacT OT 3a4bJ/IKEHMATA Ha APYKECTBOTO KbM ,,bantumop® 00/, c KoeTo ce nocTmra u nogobpsasaHe Ha
KanuTasioBaTa My CTPYKTYpa, Ype3 No-BMCOKa KanuTasnsauma M HaMaseHMe Ha fiena Ha 3agb/iKeHuaATa.

2. Mpe3 nbpBo wecTtMeceume Ha 2019 r. JlaseHa A/l e cknouMna JOroBop 3a MHBECTULMOHEH
6aHKOB KpeauT 3a cymarta oT 4 505 xun. nB. € KpaeH CpoK Ha msabskaaHe 01.03.2023 r. u amxea no
KpeamTa - PJIN 3a nepuoja Ha AeMcTBMe Ha gorosopa natc 1,55 nyHKTa Hag6aBKa roAMILHO, HO He ro-
manko ot 1,55 % roamiuHo.

MHBECTULUMOHHUAT KpeauT ce npejocTaBA 3a obesnevyaBaHe Ha CTPOMTE/NICTBOTO Ha OOGEKT
,»PaslwmpeHre Ha NPOM3BOACTBEHA M CKNaaoBa crpaga Ha JlaseHa AJ“. O6e3nevyeHMATa 3a NpeAoCTaBAHE Ha
KpeauTa BKJIHOYBAT yypejsBaHE Ha [JOroBOpPHa MMoTeKa BbpXY HEABUXMMWMTE MMOTM, COOGCTBEHOCT Ha
»JlaBeHa® A[l, HaxopgAwm ce B rpag LWymeH, O6wuHa LymeH, obnact LUymeH, lpomulineHa 30Ha,
nosemsieH MMOT C uaeHtudukatop 83510.669.486 u nnow, Ha MmoTa 55 789 KB.M., yypefaBaHe Ha 0CO6EH
3a/10T Ha ABMXMMM BeLM M PMHAHCOBO obe3neyeHne Ypes 3a/10r BbpXy B3eMaHuA.

Kbm 30 toHn 2019 r.ycsoeHaTta yacT no 3aema e 2,341 xmn.ns.
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6. CdenKu mexdy c8bP3AHU AUYA, CKAYEHU Npe3 omyemHuUs nepuoo.

Cebp3aHn mua Ha JlaBeHa A/l npes wectmeceumeTo Ha 2019 r.:
Bantumop 00/, - MaxopuTapeH CO6CTBEHUK

JlaBeHa Arpo EOO/] - aAblyepHO ApyKeCTBO

JlaBeHa MbpuaHaarsuHr EOO/ - AbluepHO ApyXKecTBo

KoHcTaHTMH JAuvmuTpoB LWanamaHoB - [llpegcesaten M MsnbaHutTeneH 4dneH Ha CbBeTa Ha
ANpeKTopuTe

Ctena KpbcteBa MopaaHoBa - 3aMeCTHUK - npejcesaten Ha CbBeTa Ha AUpeKTopUTE;
PagoctHa AHrenosa MaHaxoBa- YneH Ha CbBeTa Ha AUpPEKTOpUTE
ManuHa MeaHoBa AuLioBcKa - MpoKypucT

Cuneua Xpuctosa Juwnesa - AtaHacoBa - [IpoKkypucT

Mpe3 wectmeceumeto Ha 2019 r. JlaeHa A/l 1 CBbp3aHUTE /MLA HE Ca CKJIOYBANIM CAENKM,
KOMTO ca MOB/IMAJIM CbLIECTBEHO HAa (PUHAHCOBOTO CbLCTOAHME WM pe3ynTaTuTe OT JAeMHOCTTa Ha
APYKeCTBOTO.

Kbm 30.06.2019 r. “bantumop” EOO/, rpag Coduma e npegoctaBmn Ha “JlaBeHa” A/l rpag LymeH
3,846 xun.nB. no J4OroBOpM 3a 3aeM.

HaumeHoBaHHWe Bua caenka HeypeaeH pasuer
“Bantnmop” EOOA, rpas Codus AbJIFOCPOYEH 3aeM 3,846 xun.n..

Kbm 30.06.2019r., “JlaBeHa” A/l e npeaocTaBuMla Ha ADbLWEPHOTO CUM APYXKeCTBO ,JlaBeHa
Arpo” EOO/, 3aema B pa3smep ao 200 xmun.ns. JoroBopeHarta MxBa No 3aema e B pa3mep Ha 4%. CpoKbT
3a noracAsaHe e fo 01.09.2020 r. Kbm 30.06.2019r. HeypeaeHMAT pa3deT no 3aema e 200 xun.ns.
CpepfcTtBaTta ca OTnycHaTH 3a NOKPUBAHE HYXXAMTE OT 060pOTEH pecypc.
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Il.  AONBAHUTENHA NUHOOPMALMA 3A APYKECTBOTO KbM MEXAWHHUA
NOKNA/J 3A AENHOCTTA CbINNACHO MPUNOKEHUE N2 9 KbM HAPEABA
Ne2 HA KOMUCUATA 3A ®UHAHCOB HAZA30P.

1. MpomaHa Ha auyama, ynpaxHABAUWU KOHMPOs 8bPXY OpyHecmeomo.

Mpe3 nbpBOTO wWecTMeceune Ha 2019 r. HAMa nNpoMAHa B CbBeTa Ha JAMPEKTOpUTE M
npeacTaBasBalLMTE APYKECTBOTO.

CbBeTbT Ha AMpeEKTOpUTE Ha ,,JlaBeHa” A/ e B CbCTaB:

KoHcTaHTMH JAuvmuTpoB LWanamaHoB - [llpegcesaten M MsnbaHuteneH 4YneH Ha CobBeTa Ha
AMPEKTOPUTE;

Crtena KpbcteBa MopaaHoBa - 3am.npeacesaten Ha CbBeTa Ha AMPEKTOpUTE;
PapoctHa AHrenoBsa MaHaxoBa - YieH Ha CbBeTa Ha AUMPEKTopUTE
JpyXecTBOTO Ce npeAcTaBasABa OT ABama NPOKYPUCTH:

lanuHa MeaHoBa Auwoscka u Cnnsua Xpuctosa Auwwnesa - ATaHacoBa.

2. OmKpueaHe HaA NMPou3eoo0CMB0 No HeCbCMoamesnHocm 3a py¥ecmeomo uau 3a
He2080 ObWepHoO Opy¥ecmseo U BCUYKU CbWecmeeHUu emanu, C8bpP3aAHU C
npouzeodcmeomo

Hama.
3. CKnovysaHe, unu udnvaHeHUe HaO cbWjecmeeHuU coenKu.
Hama.
4. PeweHue 3a ckaw4YeaHe, npeKpamsaedHe U pa3easasHe Ha 002080p 30 Cb8MECMHO
npednpusmue.
Hama.
5. MpomsaHa Ha oOumopume Ha OpyXcecmeomo U NPUYUHU 3d NPOoMAHAMA.
Hama
6. ObpasysaHe unu npeKkpamsasaHe HA cb0ebHOo uau apbumparcHo 0es0, OMHACAW,0

ce 00 3a0b/XEeHUA Uau 83eMaHUA Ha OpyHecmeomo uau He2080 ObWepHOo Opyxiecmeo,
C YeHa Ha ucKa Hali-manko 10 Ha cmo om cobcmeeHus My Kanumasn.

Kbm 30.06.2019 r. ApyXeCcTBOTO HAMA BMUCAWM CbAEOHU, afMUHUCTPATUBHU U apOUTPaXKHU

NpoM3BO/ACTBA, Kacaelu 3aAb/IKEHUA UAU B3emaHWA B pasmep Hag 10 Ha cTo oT cobCTBEHMA MY
KanuTtan.
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MEXXAMHEH AOKNAZ 3A AEMHOCTTA HA “ IABEHA“ A/l 3a | wecTtmeceume Ha 2019 .

7. MoKkynka, npodaxba unu yypedeH 3aa102 HaA 0A7108U y4Yacmusa 8 MbP206CKU
dpyxcecmea HaO eMumeHmMa uau He2o080 ObWEpPHO Opyxecmeo.

Hama.

8. Apyau o6cmoamencmea, Koumo dpyyecmeomo cyuma, ye 6uxa moanu 0a 6voam
om 3Ha4yeHue 30 UHBecmumopume npu s83emMmaHemo Ha peuweHue 0a npudobusm, da
npodadam uau 0a npodvaxam 0a npumexcasam nNyb6aAuvYHO Npedaa2aHU YeHHU KHUMXa

VlHd)OpMaLI,MHTa € Nnoco4eHa B pasgen | OT HacTosWMA goknag.

CnasBaMKuM MNpUHUMMIMTE HA JA06pOTO KOPMOpPaTMBHO YMNpaB/eHWe, APYMKECTBOTO OCbLIEeCTBsABA
CTOMaHCKaTa CM AEMHOCT B MOCTOAHHA rpuXa M MpO3payHOCT, C Les 3aliuTa Ha MHTepecuTe Ha cBouTe
aKuMOHepH. PbKOBOACTBOTO Ha ,J/laBeHa* A/l npeueHaBa, ye MHDOpmaLMATa, KOATO € OornoBecTeHa BbB
(b1HaHCOBMA OTYET M OTYeTa 3a AeMHOCTTa € A0CTaTbYHa M JaBa BSIpHa M TOYHA NpeAcTaBa 3a CbCTOAHUETO
Ha ApPY:XeCTBOTO 3a NbpBO WwecTmeceune Ha 2019 rogmHa.

F'pad llymeH,

26 FOnu 2019 2.
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