I'PYIIA JABEHA

TpunoxeHus KbM KOHCONHAUPAHHUS duHaHcoB oTueT 33 2019 1.

1. HMadopmaums 3a rpynata

I'pynara Jlasena (I'pynara) BKIOYBA IPYKECTBOTO-MAMKA U HEFOBHTC [Be IBIUIEPHH ApYXECTBa
(31.12.2018 r.: nBe ABIUEPHY APYHECTBA).

HpyiKecTBO-Maiika

Jlapena AJL (JlpyxecTBoTo - Maiika) € ThProBCKO ApPYIKECTBO, PErHCTPHPAaHO B BRITAPHL H CBC
Cefamime W aipec Ha ynpapieHue rp. Illymen, sc.x.Mumycrpuanen. [pyxecTRoTo € BhOMCaHO B
Tuproeckus peruethp Ha 26.02.2008 roguna ¢ EMK 837066835,

Chrebnata peructpauus Ha npyskectsoro € or 20.08.1991 r., pewenme No 48/1991 r. ma
MymMeHCKH OKPBIKEH ChA.

JBLIepHN ApyKecTBa

HblllepayTe APYXKECTRA B Ipyara ca:

JlaBena Arpo EOOJ] - ThproBcko Apy:ecTBO, PETHCTPUPAHO B BHITapus W ChC Cemamuile u
ampec Ha ynpaenenue rp. Ilymen, s.kx.Muaycrpusnen. JIpyxecTsotro € BmucaHo B THProBCKMs
peructep Ha 27.11.2008 ropuna ¢ EUK 200494 177.

JlaBena Mmbpuanpaitsuar EOOJ] - THProBeko JpYsKecTRO, perucrpupado B Beirapus H ¢he
ceanuiue M anpec Ha ynpasneHue rp. Codwmst, p- Jlosenew, ynm. 3naren por Ne 20-22, er.6.
ApysxecTBoTo € BrMcaHo B Tsproeekus perucTsp Ha 22.06.2009 romwna ¢ EMK 200760724,

1.1. CoGeTRenoCT 1 YIPaBIeHNE HA APYHKECTBOTO ~ Maiika

Jlasena AJl e myGnudHO APYIKECTRO CHIVACHO 3aKOWZ 33 NyOGIMYHO MPELNaraHe HA UCHHH
KHHXKA,

Kpm 31.12.2019 r. pasnpeneneanero Ha akLHOHEPHNS KATMTAN HA JPYKECTBOTO-MANKA € KAKTO
cAenBa;

%
Bantumop OO 74.96
HApyru opunuyeck HHia 13.15
DusHUecKY JMua 11.89

Km 31.12.2018 r. pasnpeneneHnero Ha akI[HOHEPHUSA KaNMTAT Ha JPYIKECTEOTO-MAHKA € KAKTO
CleARa:

%
banrumop OO[ 74.96
JIpYTH IOPHINYECKH ARLA 1276

DH3KHYECKH THLa 12.28



TPYIIA TABEHA
TIpunomenns KbM KoHcONMIHpanus GuHaHCOB oTyeT 33 2019 I

HpyxecrBoTo-Malika MMa MMa EJHOCTENICHHa CHCTeMa Ha ynpaenenue ¢b¢ CeBeT Ha
IUPEKTOPUTE OT TPHMa WieHOBE, CEBETEHT HAa JUPEKTOPHTE HMA CIEIHHS Cheias KeM 31.12.2019 r.:

Koncranrun lanamanos IIpeacenaren
Crena Hopnanosa 3am.npencenaresn
Papoctuna Manaxoga Unen

HpysxecTBOTO-MatkKa ce NpeacTaBiaBa 1 yrpaenisa oT Uambnaurenins aupexrop KonctanTus
1[IanaMaHoR.

IMpoxypuctd Ha ApyxecTBOTO ca I'anuua Jwinoscka # Cuneust J{umiieBa-ATaHACOB, KOHTO
YNpaKHABAT [TPABATA CH KAKTO JHYHO, TAKa U 3ae[HO.

OputHEST KOMMTET TToAnoMara paGorara Ha CBRETA Ha JMPEKTOPHTE, HMa DONs Ha MMl
HAaTOBAPCHH ¢ 00O yNpaBneHHE, KOHTO U3BBPIIBAT MOHUTOPHHL H HaJ30p HAZ BBTPEINHATA KOHTPONHA

CHCTEMaA, YNIPaBICHHUETO Ha PUCKA 1 CHCTEMATA Ha CDHH&HCOBO OTUHTAHE Ha npy}zcecmoro-maii}{a.

OHUTHHAT KOMHTET HMa CJICIHHUA CbCTAB:

JuMarep JIynues - perucTpupan ofuTOp Hpencenaren
Kpacen [Tenxor Unen
Cnacka Kprseranorsa Ynen

1.2. CrpykTypa Ha rpynaTa & MpeaMeT Ha JeHHocT

Kem 31 pmexemepyn 2019 r. crpykrypara Ha rpynara Brmousa Jlasena AJl Kato ApyxecTBo-
Malika H NoCOYeHHTE [I0-A0IY IbLUSPHH APYIXesTha;

31.12.2019r.  31.12.2018r. Jata Ha npunobuBade Ha

Yuactue % Yuactie % KOHTpPON

Jlasena Arpo EOOJ 100 100 27.11.2008 r.
Jlapena Mupuanpatizunr EQOJT 100 100 22.06.2009 .

IpeaMersT Ha ASHHOCT HA ADYXKECTBATA OT TPYIATA € KAKTO CICHBA:

Jlaena AJl - IPOM3BOACTBO U THPrOBUA B CTPAHATa K YyROUHA ¢ Map(IOMEpUITHO-KO3METHYHH
¥ (papMALEBTHYHU MPOAYKTH H €TEPHYHH MACa,

Jlagena Arpo EQO][ - cp3gaBaHe Ha HOBHM JIaBaH/IYJNIOBM HACANCAEHMA, NOANBPXAHE Ha
CBLIECTBYBALIATE JIABAHAYIOBM HACAXICHN:A 1 1poAaxOa HA IPOAYKLKSA OT COOCTBEHO NPOU3BOACTBO.

Jlapena Mubpuanpaitsuur EOOJL - MapKeTHHroBM AKTHBHOCTH, MBPUAHAAM3ZHHTOBH YCIYIH,
nasaped MOHHTOPHHI Ha KOIMETHYHHA CekTop, paspaboTBaHe Ha TBHPIOBCKM M MPOMOLHOHAIHH
MONUTHKH ¥ MEPONPHATHA, pa3paboTpane H BHENDABAHE Ha BCAKAKBH TEXHHKH NPHIIOIKHMH B TIa3apHTe
Ha Obp300OOPOTHH CTOKHM, KOMTO YBENHYABAT I[1A3apDHOTO NPOHHKBaHe M mpofaxbuwre, Gpeup
MEHHIKMBHT, [IP axTHBHOCTH B APYTH ASHHOCTH.

JIpluepHuTE NpYyKecTBa Ce PhKOBOIAT OT YIIPARUTENM:
JlaBena Arpo EOQOJ] Kouncrautus [Hlanamanos
Jlapena Mepuanpaitsuar EOO]] Koncrautuu [Hanamanos

CpeaHo ~ criuchunusT 6poH Ha nepconana B rpynara 3a 2019 r. e 165 paboTHALE H CHYKHTENH
(2018 r.: 151). ‘
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2. OcHOBHH NOJOMKEHS OT CHETOBOAHATA IMOJAHTHKA HAa rpynara

2.1. ba3za 3a H3rOTBsiHEe HA KOHCOJUTAPAHAN GHHAHCOB OTYET

Konconunupauust (Gpuuascor otyeT Ha rpynara ua Jlasena AJl e H3rOTREH B CHOTRETCIBHE C
MexnynapongnuTe cTangaptd 3a ¢uHaHcoBH oTuetH (MC®O), KOHTO Ce CBCTOAT OT: CTAHIApPTH 34
(MHAHCOBH OTYETH ¥ OT THIKYBaHHs Ha Komurera 3a passcuenns Ha MCOO (KPMCDO), omofipern ot
Ceeera no MexzayHaponsu cueroBopny cransapti (CMCC), W MexayHApOIHHTE CUETOBOJHH
CTEHIAPTH Y THAKYBanusTa Ha [TocTosHnus KoMuTeT 3a pasacHarane (TTKP), onoGpenu ot Komurtera mo
Mexaynaponun cuetorogsy craggapt (KMCC), xouto edextusHo ca B cuna Ha 1 guyapu 2019 ., H
kouro c¢a npretd or Komucusara na Epponeficimst cptos. MCDO, npuern ot EC, e obmonpueroro
HaWMEHOBaHHe HAa paMkaTa ¢ OO0 NpenHa3HAYeHHe-CUETOROJHA 0a3a, eKBHBAIEGHTHA HA paMKara,
BpBefieHa ¢ JedumuuusaTa ceriacHo § 1, T. 8 or JlombnHuTendute pasnmopeabM Ha 3akoHa 3a
CYETOROACTROTO 110/ HAUMEHOBAHHETO ,, MexyHapoHA cHeTOBOAHH cTaHmapTy” (MCC).

3a Texyurata (MHAHCORA TOJIMHA IPYNATA € IPHENd HOBWTE W/WIIH PEBH3HPAHH CTAHJIAPTH i
TBAKYBaHHS, u3naneny ot ChBeta no MexayHapomHH cueToBOAHM craumaptH (CMCC) u pecn. or
Komurera 3a passcHenns Ha MC®DO, xouto ca 6uliv yMecTHH 3a HeliHaTa AeiHOoCT.

OT BB3NPHEMANETO HA TE3H CTAHAAPTH W/WIHM TBIKYBAaHMA, MPAKTHYECKH NPHIOKHME 3a
FOLHUIIHH OTYETHH NEePUOAH, 3amousaly Hai-pawo Ha I auyapu 2019 r. 3a npeanpuaTHara 8 PenyGnnka
Bobarapus, ca HacTBNWIM MPOMEHHM B CHETOBOJHATA IIONHMTHKA HA TPYNATAa OTHOCHO IPHHIIMIIMTE,
[IpABUNATA W KPUTEPHHTE 32 OTYHTAHe Ha AH3WHrosHTe poropopd - MC®O 16 Jlusuard (B cHIz 3a
rofaumsy nepuoan ot 01.01.2019 r., mpuer ot EK).

3a CTAHJAPTHTE M THIKYBAHMATA, MOCOYCHH TIO-JIONY, PHKOBOACTBOTO HA TPYNATa € HPOydHIo
BB3MOXCHHA UM e(PeKT U e OmpejeNnio, 4e Te He OAxa uMaiH edeKT BBPXYy CUETOBOAHATA INOIHTHKY,
pecrn. aKTHBMTE, MacHBHTE, ONEPALMHMTE H pE3YNTaTUTE Ha IPynarta NopajH ToBa, 4Ye TS He
pasfnonara/onepupa ¢ TakMBa 00CKTH WU He peanu3upa NoJo0HH CAENIKH ¥ TPAHZAKI[HH!

o  KPMCQO 23 (npomenen) HecurypxocTH NpH TpeTHpaHETO HAa NAHBLHU BBPXY N0X0Aa (B
cuia 3a roguney nepuony ot 01.01.2419 r., npuero ot EK).

e MC®O 9 (npomeneH) — (PMHAHCOBI HHCTPYMEHEH — OTHOCHO CJ/IyYdad HA HETaTHBHH
KOMIIEHCAIIMH TIPH TIPEfCPOYHOC Tloracseasie ¥ MOAMMKALMH Ha (UHAHCOBH TIACHBH (B
cHia 3a ropuiny nepuogy ot 01.01.2019 r., npuer ot EK).

e MCC 28 (npomenen) — MHBECTHIIUH B ACOLIMMPAHH M CHEMECTHH MPEANPHATHS — OTHOCHO
LBITOCPOYHH YYaCTHA B ACOLMHPAHM M CBBMECTHH APSANPHMATHA (B CHAA 33 TONHIUHH
nepuoan ot 01.01.2019 r. mpret o1 EK).

e Ilopo6penus B MCDO Iuxwn 2015-2017 (M. mexemepu 2017 r.) — nonoGpenus 8 MCC 23,
MCC 12 u MC®O 3 58 BpB3ka ¢ MCDO 11 (B cuna 3a rogumms nepuonu ot 01.01.2019
r., He ca npuetn ot EK). .

o  MCC 19 (npomenen) — Jloxonu 1a raeTd mHua (B CHITA 32 TOJMINHHK nepuoau ot 01.01.2019
r., npet ot EK).

KtM parara Ha opoOpsaBaHe 3a M34ABAHE Ha TO3Y KOHCOMMAVPaH (MHAHCOB OTHET Ca H3IANEHH,
HO HE ¢a BCe OIIe B CHJNIA 33 rOAMIUHY MepHOAM, 3amousally Ha 1 Anyapw 2019 r., HOBA CTaHLAPTH H
PA3ACHERMS, KAKTO U NPOMEHEHH CTAHIAPTH M DA3ACHEHHS, KOWTO He ca OHIIM MPHETH 33 MO0-pPaHHo
OpUnoKeHHe oF rpynara, Or TiX PRROBOJCTBOTO HA IPYIATA € NpPELEeHHAD, Ye cleHATe GuXa uManu
noTeHnManeH ebexr B Oprelle M e B NpoLCC HA MPOYYBAUS, AHAIM3 H OLEHKA HA e(deKTHTe OT
TIPOMEHNTE, KOMTO OHXa OKa3ajl BIAMAHHE BLPXY CUETOBOJHATA NOMMTHKE U BBPXY KINacHOHKALMITa H
NpPEeACTaBIHETO HA AKTHBUTE H TACHBHTE HA IPynarta BbE (MHAHCOBHTE OTYETH 32 CSABAIIH [IEPHOAH:
o [Ipomenu B KonnentyanHara paMra 3a (HHAHCOBO OTUHTAHE H CHOTBETHH [POMEHH B
pedepentuuTe KM Hed B paziaynn MC®O (B cuna 3a rogumau nepuoau ot 01,.01.2020
r., npuetH ot EK).
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e [Ipomenu B MCC 1 IIpencrassie Ha dunascorr otdetst ¥ MCC § CueToBoIHA OMHTHKS,

NpOMEHd B NpUOH3HTENHHTE OIEHKH M rpelku (B CHNAa 33 TONMIUHM NEPHOIH OT
01.01.2020 r — npuers ot EK).

HpyskecTBaTa B Ipyriara BOJAT CBOMTE CUETOBOJINM PerHcTpH B Ghirapcku nes (BGN), koiito
NpHEMaT KaTo TAXHA OTYETHA BATYTA 3a NpeAcTapine. JJaHHUTe B KOHCONHAUpPaHus (PUHAHCOB OTUET U
TPHJIOMKCHHUATA KbM HErO Ca NPEACTaBeHU B XUJ1H JIEBa, OCBEH aKo HEI[D /PYro H3PUYHO HE € YKA3aHo.

2.2, C9eToBOAHH MPEXIONOKEHH M A0l W3HTeIHE CHeTOBOAHH OLeHKH

Ipeacrasitero Ha unancos oTuer chriacno MCPO u3McKBa PBKOBOACTBOTO HA IPYNATa Aa
HANpaBu Haid-n00pH NPUONMIMTENHY OHEHKK, HAYMCIICHHS W Pa3yMHO OBOCHOBAHH NDEIIOROKEHMS,
KOUTO OKa3BaT e(peKT BHPXy OTYETEHHTe CTOMHOCTH HA AKTHBUTE ¥ IIACHBMTE, HA IPHXOFUTE M
Pa3sxOmuTe, W Ha ONOBECTABAHETO Ha YCIIOBHH B3EMaHHS U 3a[bJUKSHMS KbM JaTata Ha otderd. Tesu
NpUGAM3HTENHN OLEHKY, HAYHC/ICHHS W NPENNONOKEHHS A OCHOBAHH HA HHQOPMALMATA, KOXTO €
HAlMYHA KbM Jlatara Ha (UHAHCOBHA OTYET, NOpaiH K0eTo ObielnTe QaKTHYECKH pesyiTaTd Guxa
MOrIM Ja ObJarT pasnmuuHu OT TAX (KaTo B yCMOBHS Ha (MMHAHCOBA KPH3a HECHTYPHOCTHTC Ca IO~
3HAYHTENHH).

r

2.3. IIpMHUHAOH HA KOHCOJIHIALHS o

Jpy»xecTBO-Malika e ApY)KECTBOTC, KOSTO NPATEKARA KOHTPOJ BEPXY ABIICPHUTE APYKECTRa, B
KOHTO & uupecTdpano. JpyxecTBoTo-Makka ¢ Jlarena AL

HpyKecTBOTO-MalKa MPUTENABA KOHTPON B JIPYrd IPSANPUATHA, 8KO H CaMO AKO IPHTeXKABa
BCHYKH OT CNEIHUTE eNeMEHTH Ha KOHTPONa:

- DIpaBOMOLUKMA B NPEANPHATHETO, B KOSTO € HHBECTUPAHO;

- H3laraHe Ha WIOM TpaBa BbPXY [POMEHIMBHTE TPHUXONHM OT HEroBOTO YyYacTHe B
TIPEANPHATHETO, B KOSTO € HHBECTHPAHO; 7

- BBE3MOXKHOCT A2 M3M0JI3BA CBOHTE HPGROMOLIMA B NPEAIIPHATHETO, B KOETO € UHBECTHPAHO, 33
Ja OKaxke BB3/ICHCTRIE BbDXY pPa3Mepa Ha BoiBpnillagMOCTTa Ha MHBECTHTODA,

HpyxecTBOTO-MalKa € IIpereHmin, ¢ UPHTEXABA KOHTPON B NpeanpHaTHATa, KbASTO
TPHTEKaBA AMPEKTHO MAM MHOMPEKTHO fonens or 50% oT kanmurtama ¢ npaso Ha rinac B OBIIOTO
ceOpaHue W/UIM TIPaBOTO Ja HasHA4ABA YMARHTENH H MOJKE [a PbKOBOIH NeHHOCTHTE, KOUTO OKA3BaT
CBLIECTBEHO BB3MEHCTBUC BBPXY BL3PLUASMOCTTA HA TPCINPHATHETO, B KOETO € HHBECTHPAHO.
Hplueprure ApyKecTBa C& KOHCOMMAMPAT OF HAT&TA, HA KOATO e(eKTHBHUST KOHTPON & NPHEOGHT OT
rpynaTa M CIMpaT Jia ¢& KOHCONUAMPAT OT A4TaTa, Ha KOATO e IpHEMa, 4e KOHTPONBT C& HPEeXBhPIA
U3BBH IPyHaTa M JPYKECTBATA CE JIMKBHIHPAT.

KoncoimaupanuaT GuHAHCOB OTYET BKIIOYBA (IMHAHCOBMTE OTUETH HA JPYECTBOTO-Maitka H
ABIIEPHHTE APYKECTRA, M3roTBeHd KbM 31 mexemepn 2019 r. QunaHcoBHTE OTYETH Ha JblUepHUTE
IpY:KECTBA €3 M3rOTBEHH 3a& CBIIMA OTYETEH MEpPHOJ, KaKTO TO3M HA JPYMKeCTBOTO-Maiika W IpH
NpHIaraie Ha eMHHA CHETOBOLHA MONUTHKA,

B xoncomumupanyi (QUHAHCOB OTYET,- OTYETHTE HA BIMIOYEHHTE JBIUEPHH JPY)KeCTBA ca
KOHCONUAMPAHY Ha 06asa HA METONA “Hhilta *XCHCOAMNAUMA”, Pell MO pel, Karo € NpHiaraHa
YHU(UIMpaHa 32 ChIIECTBEHUTE 00EKTH CUSTOLOAHA NONUTUKA. VIHBECTHIMHTE Ha NPYKECTBOTO-Malika
ca eNMMMHHMpaHH cpelty Aena B COOCTBEHHMS KanHTal Ha JBIUEPHUTE APY)KECTBA KBM Aartara Ha
TIpHACOHBALE HA KOHTPOJ. BETPEUIHOIPYNOBATE ONEPALHY | PA3UeTH CA HAIIGIHO €JHMUHHPAHH, BKIL.
Hepeanu3MpaHaTa BhTPEIHOrpynoBa nevanda 1 3aryba.
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2.4. Cpasuyrensn JaHHH

I'pynara npeacraes ofuuakno cpapHHTEARA HHGDOPMalsa BEE (QHHAHCOBHUTE CH OTYETH 34 eAHA
NpeaxoaHa roinHa,

Koraro ¢ Heobxonumo, CpaBHHTENHHTE JAHHU c& pekiacHUUUPAT (M IPeH3uncaBar), 3a ia ce
MOCTUTHE CHIIOCTABUMOCT CIIPAMO NPOMEHN B IIPEACTABIHETO B TEKYyIIATa TOMMUHA.

Hzxmovenue oT Tosa npasuiio e onucano B Ilpunoxenre Ne 30 E¢exry oT MpBOHAYATHO
npuaaraie Ha MC®O 16. I'pynara e w3bpana MOAMQUIMPAHO PETPOCIIEKTHBHO NpHIAraHe 3a
nepey 15T Ha MCPO 16 Jhuzunr. Cparnurenunte Jannu 3a rogusara (2018 r), npepmecteaia
nBpBOHa4anHoTO npunarage Ha MCQPO 16 Jusinr vaMa na GbaaT MpeusuHcasIBaHy.

EdexTute OT NbpBOHAYANHOTO npuiarase Ha MCOO 9 OHHAHCOBH HHCTPYMEHTH Ha |
sHyapu 2018 r. ca oT4EeTeHH B COBCTBEHUS KAUWTAJ, KOMIOHEHT »HEpasnpezeneHa neuyaitda“ u ca
KaKTO Cle/Ra:

puo- B xunaau
KEHHA JgBa
Kpaiino canno Ha HepasnpezneneHara neqanta koM 31 qekemepu 2017 1. 1,887
Hayucnssane Ha NMpoBH3MUA 3a o0e3leHKa 34 OYAKBAHH KPeAuTHH 3ary6H mo
TBPTOBCKH B3CMaHUA 6 (22)
Haumcnasane Ha npoBH3MA 3a COS3LCHKA 33 OUAKBAHHM KpeJUTHH 3arybu mo
chHeOHY H IPUCHALHH B3eMaHUA - 6 @
VBenuueHne Ha OTCPOUCHAUTE JAHBYHH aKTHE, COBP3aHH ¢ HAYHCIIEHH
NPOBH3HH 33 049aKBAHH KPEIHTHH 3ary0u S : 2
‘ 22)
Hayanno cango Ha HepasnpeaencHa neyainba na | guyapu 2018 roguna caen
[IPEH3YHCIIEHUE 0T punarasero va MCDO 9 1,865

2.5, @yHKIGIOHAIHA BAJAYTA U APH3HABAHE HA KYPCOBH PATIHKH

DyHKUMOHANHATA M OTYETHA BATYTA HA TPEACTaBIHC Ha (PUHAHCOBHA OTYET HA Ipynata e
oparapckuat nes (BGN). BrnrapekusT nies e Gnkenpan B choTBeTCTBHE ChC 3akoHa 32 BHB KM eBpoTo
B cpoTHOWeHne BGN 1.95583 : EUR 1.

[ipy nNBHPROHAYAJIHNO NPH3HABALR, ' CARNKA B UYXKIECTPAHHA BaNyTA €€ 3AlHCBA BDLB
(yHKIHOHANHATA BadyTa, KATO KbM CyMaTa I 4y#/IeCTPaHHA BaLyTa Ce NpuIara 0OMCHHEAT KypC KbM
MOMEHTa Ha CJenKara WIH onepaupara. [IapHuHMTe CpelicTsa, BISMAHHATA M 3aXbJDKEHHATA,
JASHOMUHUPAHH B YY;KAECTPaHHa BalyTa ce OUSHSBaT KbM 31 IekeMBpH B BBNrapCKu JieBa, KATO Ce
NpHUJara 3akioUHTeNnHusT oOMeHeH kype Ha BHE.

EdexTare 0T KYpCOBUTE PasivKH, CEbP3aHH € YPexKIaHeTO Ha CICNKH B YyXKIECTPAHHA BAYTa,
HIIH OTYHTAHETO Ha CAENKH B UY:KNeCTpanHa BajlyTa IO KYPCOBE, KOMTO ¢a PasiHYHH, OT TE3H, 10 KOUTO
IIBPBOHAYANHO ca OMAM NpU3HATH, Ce BKIIOURAT B OTYCTa 3a neyanbara Wid 3arybata M Apyrus
BceobXBaTeH A0X0/ (B nevyanbarta Hiu 3ary6ata 3a rojlMHara) B NepHoa Ha BE3HUKBAHETO HM.
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2.6. HmoTH, MatunH ¥ ofopyaBamne

MmotuTe, MainunTe U 000pYABAHETO (ILITOTPaliHY MATEPHATHH AKTHBEY) ¢4 NPELCTABEHH BHB
(unancoBUA OTYET 1O UeHa Ha NpUIODHBAHE, HAMANEHA ¢ HATPYMaHaTa aMopTusauus (6e3 3eMuTe) M
3arybure oT obe3tenKa.

[IspBOHAYATHO BCEKH OBIrOTPAcH MavepPHANCH akTHE CE OLEHSBA 1O LieHA Ha npuaoGHBaHe
(cebecToHHOCT), KOATO BKIIOYBA ITOKYNHATA 1[GHA, MHTA U HEBb3CTAHOBHMH AAHBLH, KAKTO M BCHYKH
MpPeKH PASXOAH HeOOXOANMH 32 NPHBEXAAKETO HA GKTHBA B PaGOTHO CHCTOSHHE,

[Ipexute pasxoAM OCHOBHO Ca: PasXOXH 33 NMONTOTOBKA Ha 00eKTa, pasxoAu 3a IMbPBOHAYanHa
AoctaBka 1 00paboTka, pasxoAuTe 3a MORTA, PASKOMM 33 XOHODApH Ha ITHIR, CBhDP3AHM C NPOEKTa,
HEBB3CTAHOBAEMH AAHDBLM, PA3XOJM 34 KATMTANHM3HPAHH JIUXBU 33 aKTHBH, OTTOBAPSINM HA YCIOBUATA
no MCC 23 u ap.

I'pynata e ompemenuna croiinocren npar or 700 nB., TON KOHTO NpUAOBMTHTE AKTHBH
HE3aBUCHMO, Ye IIPUTENABAT XAPAKTEPUCTHAKATA Ha OBITOTPACH aKTUB, CE U3IMCBAT KATO TEKYL] Pasxos
B MOMEHTA Ha NPHAOOHBAHETO HM.

HM30panusT OT rpynarta MOAXOH 3a NocigiBama GanaHcoBa OLEHKA HA HMOTHTE, MAlUHHHTE H
ofopyapaHeTo e Mofiena Ha neHata Ha npuacoHuare mo MCC 16 HmoTtu, MallHHH ¥ CHOPHIKEHHSA -
cefecToiHOCT, HaMaIeHa ¢ HAUUCTEHUTE AMODH32UMM H HATPYIAHKUTE 3arybH oT ofe3lieHKa.

Pasxonure 3a peMOHT M TOJUSPAKa HA JBITOTPAHHATE MATCPHANHH AKTHBH ce TIPH3HABAT 32
TEKYIIH B TIEPHOJA, Npe3 KOHTO ca HampageHd. IlocsienpalluTe pasxoAH, CBBP3AHH ¢ XBITOTpaliHU
MaTCpHallHl aKTHBH, KOMTO HMMAT Xapaktep Hd MOAMSHA Ha OIpefeleHH BBAIOBH 4YacTH WIH Ha
HpeycTPORCTBO H PEKOHCTPYKLMSA, C& KATMTANHIHPAT KM DallaHcoBaTa CTOHHOCT HA CHOTBETHUS AKTHB
H Ce Mpepasrnexaa OCTAThUHHS MY MOIE3eH JKMBOT KbM JaTaTa Ha kanuranusaumsi. ChLIeBpeMeHHo,
HeaMOpPTR3UpPAHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH ce H3MHcBa oT GanaHcopara cToHHOCT Ha
AKTHBHTE U Ce NPU3HABA B TEKYLUNTE Pa3xoAH 32 IepHoda Ha NpeyCTpoicTROTO.

I'pynata u3mon3ea JIMHEEH METOJ Ha. AMOPTH3aLMA HA NBITOTpafiHUTe MATEDUANHH AKTHBH.
AMOpPTH3HPAHETO HA aKTHBHTE 3aI0YBA, KOTaTo Te ca Ha PasnoioxeHHe 3a ynmorpeba, Semsra me ce
amMopTu3upa. [TONe3HHST XHUBOT 110 TPYIH aKTVBH-€ ChoOpased ¢ PH3NUCCKOTO HIHOCEAHE, ClIeuM(HUKaTa
Ha obopypsaneto, GpaelMTE HaMepeHMd 3a yuotpefa M ¢ NIPEANONATacMOTO MODAIHO OCTapABaHe.
OrmpeneneHuAT ONE3SH JKHBOT MO IPYIH AKTHBY € KAKTO CHEABA:

o Crpanu 50 roguHu

o CrOpEKeHHS 10-50 roguHu
o  Mammnu 1 ofopyHsane 3-60 ropunn
¢ TpamncnopTHH cpencTBa : 4-15 rogunan
e  KoMmmoThpHa TeXHHKA 2-10 ronunn
o Odmc obzapexnane 5-15 rogunn

OnpepienenyTe CPOKOBE Ha TMONE3EH SKHBOT HA IBLITOTPAliHUTE MATEPHANHH AKTHBH Ce
TIPETNIEKAAT B Kpas Ha BCEKH OTUETEH NEPUOJ Y [PH YCTAHOBABAHE HA 3HAYMTENHY OTKJIOHEHHS CIIPAMO
§BAeIMTE OYAKBAHMS 34 CPOKA Ha H3MON3BANETO Ha AKTHBHTE, CHLIUAT C& KOPUTHPA NIEPCIIEKTHBHO.

bamaHcOBHTE CTOHHOCTM Ha MMOTHTE, MALIMHUTE W ChOPLIKEHHSITA MOMIEKAT HA TIperyiel 3a
ofeslieHKa, KOraro ca Hamiue CBHOWTHS MM NPOMEHH B ODCTOATENCTBATA, KOMTO [OKA3Bar, ue
fanancopara cTOHHOCT OM MODNIa [a C& OTIHYABA TPAKHO OT BBH3CTAHOBMMATA MM CTOMHOCT. AKO ca
HAJIMLE TAKMBA HHAUKATODH, Y€ NPHONH3UTENHO ONPENecHATA BH3CTAHOBHMA CTOMHOCT € HO-HHCKa OT
TAxHara 6anaHcoBa CTOHHOCT, TO TIOC/ENHATA Ce M3THCBA 0 BB3CTAHOBHMATA CTOMHOCT Ha aKTHRHTE.
3arybute ot obesleHka ce OTUMTAT B OTUCTa 3a nesandara uin 3arybara B pYrHs BCeoOXBATEH JOXO
(B meuanGara nay 3arydara 3a roJMHATA).

HpirorpaiiHute MaTepHalHi aKTHBY CE& OTIHCBAT OT KOHCONHAHPAHHS OTYET 3a (QHHAHCOBOTO
CBCTOAHHE KOTATO €& M3BANAT TpaliHO OT yrmoTpeda U He ¢ 04axBaT 0T TaX ObASIH CTONAHCKH U3ronH
HITH C& NpOoJaaT.
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BHonorvyHuTEe aKkTMBH CleABa Ja Ce OUEHSBAT IO CHpABENMBA CTOMHOCT, HamajgeHa ¢
HOpHGNH3UTENHaTa OUCHKA Ha pasxomute 32 nponaxba. CrpasepnuBara CTONMHOCT Ha GHOJOrHYHATE
AKTHBH CE ONPEAieNs Bb3 OCHOBA HA TAXHOTO HACTOSINO MECTOHAXOMIEHHE M ChCTOSHHME HA 6asa leHa,
KOTHpaHa HAa aKTHBeH nasap. KoraTo crnpaeemnmueara CTOHHOCT Ha onpeieled OMONOTHYEH aKTHB He
Moxe Ja Owpje HameJHO OLSHEHa, TOW Ce OUeHABAa MO HerosaTa ceBecTOMHOCT, HaMaleHa ¢
HATPYITaHATA aMopTH3auMs Wik 3arybu or ofesnenka. B KOHCONMuMpanus (UHAHCOB OTHET
GUONOrHYHHUTE aKTHBH Ca IIPEACTABEHH N0 cefecTOHHOCT, HaMalieHa ¢ HATPYTIaHATA aMOPTH3AIUS.

2.7. HemaTepHaina akTHBH

HemarepuanrHuTe akTHBH ¢a HPEACTABSHH B KOHCONHMpauns (HHAHCOB OTYET IO IEHA Ha
npupobuBane (cebecToHHOCT), HaMaeHa ¢ HATPYAHATA AMOPTH3alUA U 3ary6uTe oT 0BeseHka.
B rpynara ce npunara 1MHEeH METOI Ha aMOPTH3ALKS Ha HEMATEPHAIHUTE aKTHBH.
CpoKkbT Ha ION3BAHE MO IPYNH aKTHBH € KAKTO CIEJ(BA:
s [IporpaMHH MPOAYKTH 3-10 romuHy
¢ [Ipasa Bbpxy cobcTBEHOCT 3-15 romuHy

Banancosara CTOHHOCT HA HEMaTePHaHTE AKTHBH NOMIESKH HA TIperjien 3a obesleHKa, KoTaTo
ca Hanuue ChOMTHS, UM NPOMEHH B O0CTOATSNCTRATA, KOUTO NOCOYBAT, uye OanaHcoBara cTolioct Gu
MOTJIa ]a HAABULIABA BH3CTAHOBHMATA UM CToMHLCT. Torapa obesleHKaTa ce BKIIOYBA KATO PasXol B
KOHCONHIMPAHHS OTYET 33 nedanbara uny szary0ata H Opyrus BceobxsateH poxorn (B TeuanGata Hiu
sary0ara 34 roguHara). i

HemMareprainiTe akTHBH CE OTIHMCBAT OT KOHCOMHJIMPAHHI OTYET 32 GHHAHCOBOTO CHCTOSHHUE
KOraTo ce U3BajsT Tpaiino oT ynoTpefa U HE ¢& OYaKBaT OT TAX OBAEIN CTONAHCKH H3TOIH.

2.8, MarTepualHH 3a0acH

MaTepI/IB.HHHTe 3anacH €a OLCHESHH KaKTo Clie na:

¢ CYPOBMHM M MaTEpHANH - N0 NO-HUCKATE 0%l NocTapHara cebectolfHoct (UeHa Ha npunoGuBane)
1 HETHATA peanu3upyema cToHHCCT,

¢ TOTOBaTa HPOJYKLHA, HOTydabpuKa1 e u H23aRBPLICHOTO IPOH3BOJCTBO - MO TO-HUCKATA OT:
NPOM3BOACTBEHATA CeBECTORHOCT ¥ HETHATA PEATH3HPYeMa CTOHHOCT.

PasxoguTe, KOMTO CC M3BBPLUBAT, 3 Aa JOBENAT AaficH MPOINYKT OT MATEDHIHHMTE 3amacH B
HETOBOTO HACTOSLIO CBCTOSIHHE M MECTONAXONCIGHME, CE BKIOUBAT B IlleHaTa HA NpumoOHBaHe
(ceGecTodHOCTTA) KAKTO Clle/Ba:

° CYPOBH H MaTE€PHANH - BCUYKH JOCTABHY PasXOAH, KOHTO BKIIOUBAT MOKYIHATA 1IEHA, BHOCHH
MHT4 M TaxKCH, TPAaHCIIOPTHH pPasxOAH, HeBh3CTAHOBAEMU MAHBUH H AYTH pasxolid, KOHTO
JONPHUHACAT 32 NMPUBESKIAHS HA MATEPUATIHTE B FOTOB 32 TAXHOTO U3NOA3BAHE BUT;

® TOTOBA TPOAYKIMA, IoaybhadpuKkaT M He3aRbpLIEHC TNPOM3BOJACTBO - BCHUKH HEOGXOAHUMH
TNIPOM3BOJICTBEHH Pa3sXOlH, KOUTO OPMIPAT NPOH3BOACTREHATA CeBECTOMHOCT, KaTo B Hed cc
BKJIFOUBAT MpPEKUTE pPasXofH 3a MXIePHANH W TPYA M TpHNAjAllara ¢e 4acT OT
OOHIONMPOH3BOJACTBEHUTE  pPa3xofll (MPCMEHJMBH M TOCTOSHHH), C WM3KMOUSHHE Ha
aAMHHUCTPATHBHHTE DA3XOMH, KYPCUanle PANIHKA H PasXOUTe 10 NpHBIe4eHH (DHHAHCOBH
pecypcH. BKIIOYBAHETO HAa YCNOBIIO MOCTOSHHHTE ODIOTIPOM3BOACTBEHH pA3XOAH B
NPOU3BOACTBEHATA CEOECTORHOCT Ha MPOM3KCIHKIANATA TOTOBA NPOAYKIMS, Moy pabpHKkaruTe 1
HE3aBBPLICHOTO NPOU3BOACTBO CE K3BBPIIBA HA 6333Ta Ha HOPMalleH KalaluTeT, Onpe/eieH Ha
fasa obuyaeH cpemHo mopmppkaH ofeM, MOTBBLDKAABAH ¢ IUIAHA TI0 HPOM3BOACTBOTO.
W3bpanara 6a3a 3a paspefieneHueTo UM 110 OTAEIHH IPONYKTH & BIOXKEHHTE YaCoBe TPy ..
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HpyxecTBoTo-Malika ppuiara KaTo Tekylla OLeHKa 'CTZHEAPTHA  TPOH3BOJCTBEHA
cebecTofiHOCT" 3a roToBaTa NPOAYKUMS, MoNy(habpHKATMTE H HE3aBBPLICHOTO TPOM3BOACTBO H
"cTaHAapTHaTa JocTaBHA ce0ECTOMHOCT" 332 OCHOBHUTE CYPOBHHM M MaTepHAM 32 MpPOM3BOICTBOTO.
[pes oryerHus: MEpHOZ CBIIUTE ce MPEpPAzriexda H aKko € HeoGXOMMMO Ce MPEH3YUCIABAT CHIIACHO
HACTBIHITHTE [IPOMEHH.

B kpas Ha BCEKM OTYETEH IIEPHOR PHKOBOACTBOTO M3BBPLIBA AHANH3 HA (AKTOPHTE, NOBEIH 10
(opMMpare Ha OTK/OHEHHA TNPM JOCTABKATA HA CYPOBMHH M MATCPHANM 3a NPOM3BOACTBO, 4pe3
CpaBHeHHe MeXKTy DaKTHUECKHTS H CTAHAAPTHIITS IOCTABHH PA3sX0[H H MPH IPOM3BOACTEOTO HA FOTOBA
HpoAyKUEsA, TIONy(QabpukaTH M He3aBbPIICHS NAOKIROACTBO, Ype3 CpaBHEeHHe Mexay (akTUuecKuTe d
CTAHAAPTHHTE MPOM3BOACTBEHH pa3xoH. IIpi reobXo MOCT ce W3BBPUIBAT KOPEKIWH HA OlEHKATA Ha
HAIHYHHTE MATEPHANHM 3anacH BbB (HHAHCOBIN OT4er. Ha Oa3a npoyusanua Ha JoBpu oTueTHH
NpPaKTHKH, ¢a BB3NPHETH IPAr0Be HA CHLISCTBEHOCT 33 OTKJIOHEHHETO NpH AOCTARKA HA CYPOBHHH M
MaTepHaiy 3a POU3BOACTBOTO M 3a APOM3BOACTBEHO OTKIIOHEHUE 10 3 %, B paMKUTE Ha KOUTO, HE ce
KOpHIHpa TEKYIIaTa OLEGHKA Ha HalM4YHUTE KpaliHM 3amaci OT CYPOBMHH M MaTepHalld, IOTOBa
[IPOAYKLIHS U HE3aBLPIIEHOTO NMPOM3BROJACTRO 32 UENHTE Ha (UHAHCOBMA OTYET,

HeTHara peanusupyema CTOHHOCT NpefcTaBlsBa NMPHOMH3MTENHO ONpEHeNeHATa NpoJakKHA
LieHA Ha Jlafied akTHB B HOPMAIHHS XOJ Ha CTONAHCKATa NelHOCTa, HamaneHa ¢ NPHGIH3UTEIHO
OTIPENEIICHUTE DA3XOAM [0 JOBLPUIBAHETO B THPTOBCKMS BUE HA TO3H aKTHB W NPHOAHIHTENHO
OIpefieNIeHUTE PA3sX0H 32 PeanH3anys.

2.9. ToproBekH U APYTi B3eMAHHSE

TobpropckuTe B3eMaHMA IMPEACTABNARAT OE3YCNIOBHO IIpaBO HA Ipynara na [OoAyud
BB3HArPOKIEHHKE 110 JOTOBOPH € IJIMEHTH M JPYTH KOHTPAreHTH (T.e. TO & O0BBP3aHO CaMO ¢ H3THUAHE
Ha BpeMe IIpeIy H3IIalaHeTo Ha Bh3HArPAKAEHHETO).

TBProBCKHTE B3EMAHHs C& NPSICTABAT H OTUUTAT ITHPBOHAYAIHO M0 CIIPABEUINEA CTORHOCT Ha
Gasa neHara Ha CZlenkaTa, KoATO CTOHHOCT € 06HualiHO pasHa Ha daxTypHAT2 UM CTOWHOCT, OCBEH aKO Te
CBHABPIKAT CHIICCTBEH (PMHAHCHPALL KOMIOHEHT, KOUTO HE ce HauuciiBa AONBAHUTEIHO. B 1031 ciyyaii
T€ Ce [PU3HABAT 110 CErallHaTa UM CTOMHOCT, OTpelesieHa IIPH ANCKOHTOBA HOPMa B PasMep Ha JIMXBEH
TIPOLIEHT, NIpelieHeH 3a NPHCHIL Ha AEKHHKA.

I'pynaTa Abp:kH THPrOBCKHTE B3€MaHHA CAHHCTBEHO C LeN chOHpaHe Ha JIOTOBOPHH NAPHYHU
NIOTOLH H TH OLEHABA MOCTE/ABAII0 10 aMOPTHInpaHa CTOHHOCT, HaMalleHa ¢ pasMepa Ha HaTpyrneHara
o0e3LeHKa 33 O4aKBaHY KPEAUTHH 3ary6u.

I'pynara npumiara MoOfesa Ha OYaKBAHHTE KPEAMTHHM 3ary0W 33 LEAWS CPOK HA BCHUKH -

TBPTOBCKHM B3CMAHHA, H3NON3BaHKH ONpOCTeHHs noaxon, Aonyckad o MCPO 9, u Ha Gaza MaTpuuen
MOJEeN 3a TIpoLeHTA Ha 3arybara.

OGSSH,SHKaTa Ha B3€MaHHATa CC Ha4yHCAABa H OTHHTA HPER CHOTBCTHA KOpPCCIIOHACHTHA
KOPEKTHBHA CMETKA 3a BCEKH BHJ B3EMAaHE KhM CTATHATA IPYIH pasxXoAd 3a ASHHOCTTa Ha JIHLEBATA
CrpaHa Ha OT4eTa 3a neyanbara uau 3arybara ¥ Apyrus BceobXBaTeH KOX0f (B nevanGara wid sarybara
3a FOAWHATA).

HecnbupaemuTe B3eMaHMs C€ OTIIHCBAT, KOTATO MPaBHUTE OCHOBAHHA 3a TOBA HACTHOAT M
PRKOBONCTBOTO Ha JIPYKECTBOTO NPELEHH, Ye He MOTAT Aa OBJAT HATIPaBEeHH NOBeYe PasyMHM YCHIIK 32
ceOHpaneTo HM.
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2.10.0apa4HA cpeacTBAa H NAPHYHH eKBHBAJEHTH

ITapyyHMTE CPEACTRA BICIOYBAT KACOBUTE HAIMYHOCTH ¥ HANHYHOCTHTE MO PasIUIALIATETHHTE
CMETKH.

[TapuusnTe cpeAcTBa M eKBHBaNEHTH B GAHKH Ce MPEACTABAT IOCIEBAUIO MO aMOPTU3UpaHa
CTOHHOCT HaManeHa ¢ HaTpynaHarta o0e3leHka 3a OaKBaHi KPeOHTHH 3ary0u.

3a LEJIHTe HA B3ITOTBAHETO Ha OTUETA 34 TTapUUHWTS TIOTOUH:

°  [MAPUYHUTE NOCTHIIEHHA OT KIHEHTH K NAPUYHUTE MIALIAHNI KM JOCTABUHIM Ca NPSACTABEHH
BpyTHo, ¢ BrxmoueH JIJIC (20%);

e NapUIHHTE HIOCTBRIUICHMA, CBBP3aHM ¢ NOIYUCHA (l)HHﬂHCHpaHH}I ca MpPEeACcTaBeHH Kato
MOCTRILIEHHA OT KIIHEHTH,;

¢ JIMXBHTE IO MONYYEHH KPEeIHTH ce BKAIOUBAT KATO rtallanus 3a Guuascosa NeinocT;

e mmateHHAT JJIC no nokynkd Ha JBNTOTpaiHHM aKTHBU OT YY»KIECTPAHHM JOCTABUHLM Ce
[OCOYBA HA pef “IJIaTeHH Jaubly”, a IpH KOCTABKA HAa ABATOTPaliHM aKTHBRY OT CIPAHATA Ce
mocoyBa Ha pej “NAalllaHus KbM JOCTABYHIM” KBM NApHYHATE MOTOLM OT OTepaTHBHA
HeHOCT, JOKONKOTO TOH yYyacTBa # ¢t BB3CTAHOBABA 3a€NHO M B ONCPATHBHHTE NOTOUM HA
JIPYAECTROTO 38 CBOTBETHHA Hepiol (Mecel).

2.11. THEpropckH B APYTH 3aBJIREHST

THProBeKUTe W APYTHTE TEKYLIM 32XBIDKEHHS C& TPEACTARAT 110 CTOKHOCTTA HA OPUrHHATHHTE
(hakTypH (igHa Ha NpuIOGHBAHE), KOATO CE NPUeMa 3a CIpaBel/IHBaTa CTOMHOCT Ha CAENKaTa ¥ e Obe
HiNnaTeHa B ObACHIE CPELIY HONYIESHUTE CTOKU H YCIIYTH.

2.12.JIuxXBOHOCHH 32¢MH H APYTH DPHBJCTeHH (GHHAHCOBH pecypeH

BeHuky 3a¢MH M APYTH NpHBIEYeHH (HHAHCOBH PECYPCH CC TIPSACTABAT MBPBOHAYANHO MO
cebecToHHOCT (HOMMHANIHA CyMa), KOATO C& LpMeMa 3a CIPABEANHMBA CTOMHOCT Ha MONLYYeHOTO MO
CHeJIKaTa, HETHO OT NPEKKUTE PAa3XO/H, CBbP3aKH C TE3H 3aeMU U IIPUBICUYSHH PECYPCH.

Crnen MbPBOHAYATHOTO MM IIPH3HABAHE THXBOHOCHHTE 3a€M¥ H JAPYTH TIPHBJIEYEHH PECYPCH
MIOCIIE/IBANIO CE OLSHABAT Y NPEACTABIT B 0THeTa 32 (JHAHCORO CLCTOSHUE N0 aMOPTH3HPAHA CTOHHOCT,
OTpefesicHa Upes Tpuiarale Ha MeTona Ha edekTHRHATA AMXBA. AMOPTH3AHATA CTOMHOCT € M3YHCTIeHa
K4TO ¢& B3STH OPESABHJ BCHUKH BHIOBE TaKCH, KOMHCHOHHM M IPYTH Pa3XOH, CEBP3AHM C TE3H 3aEMH.
ITeuanGure v 3arybure ce NpU3HaBaT B OTHETa 34 Nevanbara My 3ary6ara u Apyrus BceoOXBaTeH JOXOH
(B meuanGara wm 3aryfara 3a rofunara) karo (PMHaHCOBM PasXoiH (JIMXBY) WK NIPHXONH IIpe3 NepHoAa
Ha AMOPTU3ALMA HAH KOTaTo 3aIb/KEHHATA ce OTIHIIAT HIIH PeNyLiUpar.

PasxonyTe 3a IuMXBH ce MPH3HABAT 33 CPOKa HA (WHAHCOBHS MHCTPYMEHT Ha 6a3a MeTola Ha
edeKTHBHHS JHXBCH IPOHEHT.

JIMXBOHOCHHMTE 3aeMH M JPYTHM NpPHENCYCHM (HHAHCOBHM DECYDCH Ce KracuHIMpaT KaTo
TEeKYL(d, OCBEH 3a 4YacTTa OT TAX, 33 KOSTO APYXKECTROTO MMa GesycloBHO Npaso [a ypeaw
3aEBIDKEHHETO CH B ¢pok Hail 12 Mecela OT Kpad Ha OTYETHHA TIepHO,

Pa3xopuTe 1O 3aeMH, KOHMTO IPIKO €& OTHACHT KbM IPHAOOUBAHETO, CTPOHTENCTBOTO HIIM
TIPOH3BOIICTBOTO HA OTIOBAPALY HA YCNOBUATA akTB (xBannGHUIMPAH aKTUB), & KANMTAITH3UPAT KaTo
4acT OT CTOMHOCTTa Ha TO3W akTHB. OTroBapsll Ha YCIOBUSTA aKTHB (KBAMMAHIMPAH aKTHB) € AKTHB,
KOHTO HEMPEMEHHO H3HCKRA NOHE [2-MeceueH IepHOJ OT BpeMe, 33 Ja CTaHe FOTOB 33 NPeABHKAAHATA
My ynotpe0a nny npoxaxha.

KanuTanu3upaHeTo Ha pasxOQUTe IO 3aeMH KaTO HacT OT CIOMHOCTTA Ha efMH OTrOBapsll Ha
YCJIOBHATA aKTHB (KBATHQMIMPAH AKTHB) 3aM04Ba, KOTATO Ca U3IhIHEHH CISHHHTE YCIOBHA: H3BBPIUEAT
Ce Pa3XOIMTE 33 aKTHRA, WIBLPIUBAT CE DAIXOAUTE 1O 3a6MH H B XOJ Ca JeHHOCTH, KOHTO ca
HeoOxoniMH 3a IOATOTBSIHE HAa aKTHRA 3a MPe/ABHKAAHATA MY YIIOTpeba UK npoamk6a.
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2.13.JIu3HEr

Cuemogodna nonumura, npunocuma om 1 smyapu 2019 2,
Jluszunrornonyyaren

J];OI‘OBOP IpencTasiABa HITH cwn;pnca JIN3MHI, aKO 110 CHJIaTa Ha TO3H JOroBOp CE MPEXBLPIA
Cpellly BE3HAIPAKIEHHE NPAaBOTO Ha KOHTPON Has U3MOI3BAHETO Ha JafeH akTHB 3a ONpeldeneH NepHos
OT BpEMeE.

K®M HavanHata gaTa Ha JIM3UHCA AUSKETOTINYUATENST MPH3HABA AKTHE ,,IPAB0O HA [ON3BaHe™
H 380bJIKCeHHEE 1O JTH3HHT. ]

AKTHB C NpaBo Ha MON3BaHe MBPBOHAYANTHO c& OlEHABA 110 LeHa HA npuioduBaHe, KOATO
Ope/CcTaBisaBa hPBOHAUATHATA CTOHHOCT HAa 3aABLIDKEHMETO [0 JIM3MHIE, KOPUIMPAHA ¢ BCHYUKH
JUM3UHCOBH IIAINAHWA HANpaReHH KeM WIH NpPeIH HAYajHaTa JaTa, YBeJMUEHA ¢ THPROHAYANHHTE
JHUPEKTHH pasxoiH, KAKTO H C HpOBH3HH 3a pasxoxm cm;psam{ Cc JIEMOHTPIpaHe H l'lpEMeCTBaHB Ha
4KTHBA, HaMaJeHa ¢ nonyqeﬁprre CTUMYJTH IO JIM3UHTA.

JpyAecTBOTO aMOPTH3MpA aKTHBHTE C \IpaBo Ha MOI3BAaHe Ha NHHeliHa 0asa 3a Mo — KpaTKus
nepnon OT TEXHHA [TONS3eH KUEBOT M cporca Ha JIL3UHTOBHA JOTOBOP.

AKTHBHTE C NpaBO HA MON3BAHE Ce TIPESACTaBAT B OTYETA 33 (DMHAHCOBOTO CHCTONHHE HA pel
LHMOTH, MalupHy ¥ ofopynBaHe™, a TAXHATA aMODTU3ALMA — B OTHETa 3a nevanbara uix 3arybara H
Ipyrus BceoOXBaTeH JOXOM HA Pell ,,pAa3X0/H 32 aMOPTHIAUHI",

3agBIKEHHETO 10 JIM3WHT BKIOYBA HETHATA HACTOALIA CTOMHOCT HA CAEIHHTE JIH3HHTOBY
IAtaHud: (UKCHPAHM IUIAI@HUS, HaMaleHH ¢ TOMIEXAIINTe HA WNAIAHC JH3HHTOBH CTHMYJIH;
I'IPOMBHJ'IHBH JIM3HHTOBH Tialanid, 3asuceiny oT HHJISKCH HITH IIPOLEHTH, L{EHATA 33 YIDAXKHABAHC Ha
ONuATa 34 HOKYIIKE, aKo € JOCTAThYHO CUTYPHO, Y€ ADYKECTBOTO IUS MOJN3BA ONIUHATa, IIIAHIAHHAA Ha
CaHKUMH 33 IPeKpaTdBaHe Ha TU3HHIOBMSL JIOrOBOD; FApaHLMHK 33 OCTATEYHA CTOMHOCT.

JIn3HHroBHTE IIAINAHKS C€ JHCKOHTHPAT ¢ NHXBCHUA IPOLIEHT, 3aJI0XKeH B JIOTOBOpA, AK0 TOM
Moxke Jia Objle HEeIOCPEACTREHO ONPERENeH HIM ¢ AHdEepeHIManHus THXBEH TPOIECHT Ha APYXKEeCTROTO,
OTpa3ABalll JIAXBEHUS NMPOLEHT, KOiiTo O OMJN NPUIMKHM NpH 3aeMaHe Ha (MHAHCOBM CpPEICTBA 34
CXOJCH NEPHOJ, OT BpeMe, IIPH CXOAHO o0e3MeueHHe i CX0IHa MKOHOMHUYECKA cpea.

JIMZMHrOBHTE IAANIAHUA CBABDIKAT B OTPENeIeHO ChOTHOIIeHHe (DIHAHCOBKS pa3xof (JIHXBa) K
[pucHananiaTa ce 4acT o JIM3HHIOBOTO 3abinkeHie (TaBHuna), DHHAHCOBUTE PA3X0AH CE HAYHCIIBAT
B OT4eTa 3a meuanbaTa WM 3ary0ara M JMpyrust BceoOXBsareH HOXOA Npe3 [EepHoia HA JH3WHrA Ha
nepuoAHyHa 0a3a, Taka de Aa ce NMOCTHMIHE TOCTORHEH JIMXBEH NPOLEHT 32 OCTABAINATA HEM3NIaTeHa
YACT OT [VIABHHMUATA I10 JTU3HHTOBOTO 3alBIKEHHC,

T'pynara e u3bpana ja npuiara Mojena Ha LeHATa Ha HpHAOOHBaHe 34 BCHUKH CBOH AKTHBH C
OpaBo Ha Mon3BaHe. Te ce MpeJcTaBaT MO IeHa Ha nNpuaocdhsaHe, HaMmalleHa ¢ HATPYHAHATa
amoptu3auua, 3arybH or obezljgHKa M KOpeKLHHTe, BCIECOCTBME HA IIPEOLEHKH H KOPEKUMH Ha
3aIBJDKEHHETO TI0 JTH3MHT.

[lacHBa Mo NMHM3HHrA c€ OLEHABA [0 AMOPTH3HPaHA CTOMHOCT KaTo ce H3MON3Ba e(eKTHBHHA
JUXBCH NPOLICHT.

banancosata CTOMHOCT Ha 3a8BILKEHHETO HO JIH3HHT Ce IIPEOLISHABA, 33 A OTPA3N MPEOHEHKHTE
HITH H3MEHEHMATE Ha JIM3WHTOBHA A0rosop. B pesynrar Ha npeoueHka, TU3HHTOTIONYYATENAT NPH3HARA
cyMaTa Ha NPEOLEHKATA Ha [IaCHBA A0 JIM3MHTE KATO KOPEeKLMA HA aKTHBA ¢ MpaBO HA MOJ3BAHE, AKO
fanaHcoRata CTOHHOCT HA AKTHEA € UO-HACKA, OCTAThYHATA CyMa Ha NpeolEHKara ce NpH3HaBsa B
newanGara wan 3aryfara.

[TnamasuaTa BBB BPB3KA € KPaTKOCPOUHM JIM3UHTOBYM JOTCROPH W JIOTOBOPH, TG KOMTO
0a30BHAT aKTMB € ¢ HUCKA CTOHHOCT, KAKTO ¥ NPOMEHJMBHTE IHM3HHIOBH IUIALIAHUA, KOMTO HE ¢4
BIJIIOYEHH 8 OUEHKATA HA 3aHBIXCHUCTO IO JM3HHI CC MPHHABAT AMPCKTHO KaTO TCKYLUM Pa3sxoiM B
oTyeTa 3a neuanbara uny 3arylata v npyrus eceoOxBaTeH f0XO0A Ha 0a3a AHHEEH METO[ 3a Nepuojia Ha
Jp3uHra. KpaTkocpoyHMTeE TM3MHTH €A ChC CPOK 34 He MoBede OT 12 Mecela.
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JIuspurozaren

MC®O 16 He npoMeHs CBIECTBCHO CUCTOBOAHOTO OTYMTAHE HA JIM3HHTA 33 JIM3HHIOJATENHTE,
Te npoasmxasar fa KIacHPUUEpPAT BCEKH AH3HHTOBR JAOTOBOP KaTo (JMHAHCOB HIH OIEPATHBEH,
npunaraiiky Ha MPakTHKA NpaBHIA aHamorydHH Ha Tesd B MCC 17, koHTO ca mo CHLIECTBO
npexpnpiend B noeuss MC@O 16.

Cuemoeodna nonumua, npunosicuma 0o 31 dexermspu 2018 2.
(DUHAHCOB MU3UAT - HM3UHTONOMYYaTen

PUHAHCOBHAT JIA3AHT, NPH KOHTO ce TIPEXBBPIIAT KbM I'DyNaTd ChLUCCTBCHATA YACcT OF BCHYKH
PHCKOBE M CTONAHCKH HOJN3H, IPOH3THYALIH OT cODCTBEHOCTTA BEPXY aKTHRA MO (DHHAHCOR AUZHHT, C&
KanHTanu3vupa B OTHETaA 34 (IJHHaHCOBOTO ChCTOAHHE Ha JHM3HHIOIIONYZATENd KaTo Ce IIpPeACTaBA KaTo
HMOTH, MAMIHHU U 000pyJBaHE IO JIM3UHT 10 MO-HHCKAaTA OT TAXHATA CHpaBe[HBA CTONHOCT KBM
Jlarara Ha npunoOHBaHe MM HACTOAMIATA CTOWHOCT HA MUHHMATHHTE TH3UHTOBH [IIAIAHKSL.

JIu3MHroBUTE MNAMAHUA CHABPIKAT B ONPEIENIEHO CHOTHOLIEHHE (PHHAHCOBUA Pa3xoM (IMXBaTA)
U NPUCIaZIaIlaTa ¢e YacT OT JIM3HHIOBOTO 3aAb/DKeHHe (TNaBHULA), TAKA e Ja ¢e HOCTHTHE HOCTOSHEH
AMXECH TNpPOLEHT 3a OCTaBalllaTa HeM3IAaTeHa YacT OT IAZBHMHATA MO JHIHHTOROTO 3aTB/DKSHHE.
JluxBeHUTE Pa3XOIH Ce BIUIKOYBAT B OTUETA 3a nevandata UM 3arydara ¥ Jpyris BceobxeateH aoxon (B
neuandara uny 3aryfara 3a rofiHara) karo (GUHaHcOBH pazxonu (Jimxsa) Ha O0a3a edexTHBEH JHXBEH
TIPOLIEHT.

ITpupoburture nox (UHAHCOB AW3HHC AKTHBHM CE& aMOPTH3MpaT Ha 6a3a MOJIe3HHs KHEQT HA
aKTHBAa M B pPaMKHUTE Ha TH3UHTOBHS CPOX.

OnepamBeH JIM3HHT — JH3HHTO1aTEI

.HH3HHI‘, npH KOHTO HasMOJAaTensT OpoALIRKARA Jla IPUTCKAaRa ChLISCTBEHATA Y4CT OT BCHYKH
PHUCKOBE K CTOIAHCKH H3roau OT cobcTBeHOCTTA BRpXY HOalcHuAd aKTHB, CE xcnacmpnuupa KaTo
OIICPATHBCH JH3UHI. To3u axTue HpOIBIDKAapa Ja € BKAKMCH B ChbCTaB& HA HETOBKTE ,camro*rpaﬁﬂu
MaTcpHATH¥ aKTHBH KaTO aMOpPTH3alHATa MY 32 THCpHOJa C€ BKIAIOYBA B TEKYLUIWTC DA3XOOH Ha
AUIHHFOAATENA.

HpHXO)l’bT OT HacMM TI0 OINEPAaTHBEH JH3HAI €& IIPH3HABA HA Oaszata Ha JuHelHHHAT METOI B
NPOABIKEHHE HA CPOKA Ha CHhOTBETHUA TU3HHT.

HHSHHI"OHOJ‘EY‘{B,T@JI

JIu3uHr, npu KOHTO HaeMOIATEST MPOLLIDKABA Na TIPHTEXKABA CHIECTBEHATA YACT OT BCHUKY
PUCKOBE M CTONAHCKHM H3rOfM OT COOGCTBEHOCTTAa BBPXY MaZEHMs akTHB, ¢e Knacuduuupa Karo
onepatuBeH JU3KHT. [lopany ToBa akTHBBT HE Ce BIIIOYBA B KOHCOJNMAHPAHHS OTYET 3a (HHAHCOBOTO
CHCTOSHME HA NU3MHIOTIOTYATEIS.

[Mnamanusta BB BPB3Ka C ONEPATHBHUA JM3MHI CE MPH3HABAT KATO PAa3XOMH 3a BBHIUIHH
VCIYyTH B KOHCONMUAMPAHUA OTYeT 3a medanOata unu 3arybata W apyrus BeeoOxBaten goxox (B
nevandara wiM 3arydaTa 3a roauHara) Ha 0asa JIHeeH MeTolt 33 NepHoIa Ha NU3HHTA,
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2.14.JIcHCHOHHH H JApYrd 3a0LJOKEHHSI KBM [EPCOHAXA N0 CONHAJHOTO H TPYAOBO
3aKOHOJATEACTBO

TpynoBuTe HM OCHTYPHTENHH OTHOIIGHMA ¢ pabOTHHLMTE M CHNYXKHTENHTE B TIpynata ce
ocHoBasaT Ha pasnopenbute Ha Kozekca Ha TpyZ#a M Ha pasnopenlHTe Ha JEHCTBALIOTO OCHTYPUTENHO
3AKOHOJATENCTBO B bearapus.

KpaTkocpouHH ROXQH Ha HASTH JIMHA

KparkocpounnTe JOXOAM 3a HaeTHs mepcoHan noj (opMara Ha Bb3HArpaKAeHHs, GOHYCH W
COLHANHU AOIUIAlaHHs i NpHACGHBKH (M3UCKyeMH 32 ypexaHe B paMKuTe Ha 12 Mecena cief kpas Ha
MEPHOAZ, B KOHTO IEPCOHANET € MONOKHI TPy 33 TAX HIH € H3ITBIHAN HeoOXOIUMHETE YCIOBHI) ce
NIPH3HABAT KATO Pa3sxo]] B 0TYeTa 3a nevanbara unu 3arybara W xpyrus sceoOxsareH 0oxofn (B neuanfarta
uau 3arybara 3a rogamHara), ocsBeH ako Jiaien MCPO He u3ucKBa TasH Cyma a C€ KanHTAIH3HPA B
cebecTofHOCTTA Ha ONpEZE/IeH aKTHB, 3a NEpUOofia, B KOHTO e MONONKEH TPYABT 38 TAX WHIH ca
H3MbIHEHH W3HCKBaHUATA 3a TAXHOTO NOJyYaBaHe, H KaTo TeKyIHo 3aZbilkeHue (CNeJ NpuClagade Ha
BCHUKHM MJaTeHH BEUe CyM#d M MoJaraimli ce yAPBKKH) B pasMep Ha HeAWCKOHTHpAHATa MM CyMa.
JEDKUMMHMTE OT rpyllaTa BHOCKH IIC COLMANTHOTO M 3JPABHC OCHIYpSBaHe ce MPH3HABAT KATO TEKYIL
Pasxol U 3aib/KEHHe B HEHUCKOHTHPAH pasMep, 3aeHHO U B NEPHONAA Ha HAYHCIEHHE Ha CHOTBETHHUTE
JIOXOAH, C KOHTO Te ca CBBP3aHH.

KbMm parara Ha Bcekn QUHAHCOB OTYET Tpynara MpaBH ONCHKA HA CYMATA HA OYAKBAHHTE
Pasxoiy 10 HATPYIBALMATE c& KOMIEHCHPYEMH OTIYCKH, KOHTC C€ OvaKpa Ja Objc M3MIaTeHa Karo
Pe3ynTaT OT HEH3MNOA3BAHOTO MPaBO HA HATPYIAH OTHOYCK. B oleHKkaTa ce BKIIOYBAT NpHONH3UTENHATA
HpeLEHKA 34 CYMHTE 3a CaMHTe RB3HarpaKHEeHWs M Ha BHOCKUTE MO 3aMB/DKHTENHOTO OBIIECTBEHO H
3[[paBHO OCHIYpsBaHe, KONTO pabOTORATENAT ABIDKH BBPXY Te3H CYMH.

,H’bJ'II"OCpO‘«IHH AOX0IH HPH NEHCHOHHPaHE

ITnanose ¢ aeduHIpaHH BHOCKY

OcHOBHO 3aIbKEHHE HA rpynaTa B KauecTpoTo H Ha paboropaten B Boarapus e oa W3pbpiuea
3aHBLIDKHTENHO OCUTYPABAHE Ha HASTHA CH nepcoHan 3a hoxp “TleHcnyu™, JONBIHATENHO 3ab/NKHTENHO
neHcHoHHO ocurypsrade (J[3110), donn “O6wo s3abonssane u Malivmnctso” (O3M), doun
“Bespaboruia”, doun “Tpymopa 3nononyka u npodecHonanHa Somect” (T3TIB), goun “T'apanTrpade
B3eMaHHs1 Ha pafotHuuure 1 cnyxurteanre” (I'BPC) u 3gpaBHo ocurypssase. Pasmepute Ha
OCUTYPHTENHHTE BHOCKH CE YTBBPXKJABAT BCAKA TOAHHA ChC 3akoHa 3a Grojoxera Ha JOO u 3akoHa 3a
Owomxera Ha H30K 3a croTeetHara rogusa. BHockure ce pasmpepensat mexay pafotomatens u
OCHIYPEHOTO NHIE B CHOTBETCTBHE ¢ NMpaBunaTa ot Konekea 3a conmanko ocurypasane (KCO).

Te3n ocurypuTenHM NEHCHOHHY IUIAHOBE, TPWIATaHW OT IpyINara B KAauecTBOTO MY Ha
paboTonaTen, ca mIaHose ¢ AeduHHpany BHOCKH. [TpH Tax paGoTOAATENAT NAlla MECEYHO ONpeHeNeH:
BHOCKH B AbpxaBrUTe (oug “Tlencun”, doun “O3M”, dong “Bezpabdbotuna”, doun “T3IIB”, kakro u B
YHUBEPCATHH ¥ IIPOQEeCHOHAIHH MeHCHOHHH (hoHIO0BeE - Ha 6a3a GUKCHPAHY TTO 3aKOH MPOLSHTH H HiIMa
HPaBHO MIIH KOHCTPYKTHBHO 3aibJDKEHHE Ja JOInaila BbB doHAoBeTe GbIELIM BHOCKH B CNYYaWTe,
KOraTo Te HAMAT AOCTATRYHO CPSJICTBRA Jia W3IUIATAT HA CLOTBETHHTE JiHila 3apab0TEeHHTE OT THX CYMH 32
Aepuofa Ha TPYIOOBHS MM CT&K. AHANOTHUHM €3 K 33IBJDKEHUSITA M0 OTHOUIEHHE Ha 3paBHOTO
OCUTYDsBAHE.

ICpM rpynara HAMa Ch3AaNeH H QYHKIIHOHUpaIL YacTeH HoOpOBOJIEH OCUTypUTENeH (ioHa,.

JBmKHMHTE OT rpynaTta BHOCKH 110 NIAHOBETE C AS(PHHUPAHH BHOCKHU 33 COLMAaMHOTO H 3APaBHO
OCHIyDsIBAHE C€ NpH3HaBaT KaTO TeKYyIl pasxoX B ordera 3a newanbara wim sarybata ¥ Opyrus
BceoOxBaTeH AoxoJ (B nedanbara unu 3arybara), oceeH ako RageH MCOO He U3HCKBA Ta3M CyMa jia ce
KalluTajausupa B ¢eDecToHNOCTTa Ha ONpeAeNeH akTuB, H KaTo TeKYLIO 3aIb/DKEHHE B HEMHCKOHTHpaH
pasMep, 3ae[HO ¥ B MEpHOJa Ha [lofaraHe Ha TPYJa H HZ HAYHCNCHHETO Ha CHOTBETHHTE JOXOOH HA
HaeTHTE JHIE, ¢ KOHTO AOXO0AN BHOCKHTE Ca CBLP3aHH.
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[Tnanoee ¢ gedHUPAHN AOXOAH

Cernacuo Kojierca na Tpyna rpynara B kadecTBoTo i Ha paGoTomaten B Beurapusg e 3aib/keHa
Ja U3MJIalia Ha [epcoHana IpH HAcThIBAaHe HAa NSHCHOHHA Bh3pact obeslleTeHne, KOETO B 3aBHCHMOCT
OT TPYHOBM# CTAX B NPEANPHATHETO MOMXKE Ja Bapupa Mexny 2 v 6 OpyTHH pabOTHH 3amnaTh KuM
Jlatara Ha NPeKpaTABaHE HA TPYAOBOTO NpaBOOTHOMIEHHE. [T0 CBOMTE XapaKTEepHCTHKH Te3H CXeMH
NpeACTABIABAT HeQOHAHPaHH [IMaHOBE C JeHHIPAHN JIOXOIH.

WsuMcieHHeTo Wa pasMepa Ha Te3d 3afblKeHHs Halara y9acTHeTO Ha KBamuduuupanu
AKTIOEPH, 3a Jd MOXKE JIa Ce OTIPSJIENH TAXHATA CerallHa CTOWHOCT KbM JaTara Ha (MHAHCOBHS OTUET, 110
KOATO TE €& TPENCTaBAT B OTU#eTa 3& (PMHAHCOBOTO CBCTOAHUE, @ PECHeKTHBHO HM3MEHEHHETO B
cTOHHOCTTA UM, €& NPEACTaBs B OTYETa 3a nedanbaTa wiy 3arybara M ApyrHs BeeoOXBaTeH HOX0H KATo:
4) pasxONMTE 3a TEKYI[ M MMHAI CTDK, Pa3XOAMTE 3a JiuxBa U edeKkTHTe OT ChKpalleHHiTa H
YPEXAZHHATA CE IPU3HABAT BEAHAra, B TIEPUO/A, B KOHTO Bp3HHKHAT, M IPEACTABAT B TeKylaTa neyanta
unu 3ary0a, nO CTards ,pasxomd 3a nepcoHan”, a 6) edexkTaTe OT MNOCHEABALIHTE ONEHKH HA
3aLIDKEHHATA, KOUTO MO CHIUSCTBO NPENCTaBAABAT aKTIOEpCky nedanbu u 3ary0d, ce mpu3HaBaT
BeaHara, B nepruoga, B KOHTO Bb3HHMKHAT, H C€ [IPSACTARAT KBM APYTHTS KOMIIOHCHTH Ha BCEOOXBATHHA
HOXO0J, 110 CTATHA ,,TIOCNEBALIH OLIEHKH Ha NEHCHOHHH ILUTaHOBE ¢ Ae)UHUPaHN AOXONH”. AKTIOEPCKHTE
neuantu U 3ary0H NpOM3THYAT OT NPOMEHH B AKTIOEPCKHTE NIPEATIONIOKEHHS H ONTHTA.

KpM parata Ha Beexd roaumed (MHAHCOB OTHET JPY/KECTBOTO-MAHMKA —HasHAYABa
cepTUGHINPAHH aKTIOCPH, KOHTO H3JaBAT JOKIAJ ¢ TEXHUTE H3YUCICHHA OTHOCHO LBATOCPOUHUTE MY
3aBJDKEHHA KBbM NEPCOHANA 3a 0Oe3LIeTeHHA NpH AeHCHOHMpaHe. 33 LeNTa Te NpPUIIaraT KpelHTHHI
METOJ Ha IporHo3HuTe equHuuy. CeramHara CTOHHOCT Ha 3aBKEHUETO TIO AeDUHHPAHHTE NOXOIH ce
W3UMCIIARA Upe3 AHCKOHTHpaHe Ha ObASIHTS [TAPUYHH NIOTOLM, KOMTO CE 04YaKBa Ja OBJAaT H3NIATEHH B
paMKMTE HA MAaTypHTETA Ha TOBA 3a4BKCHHE K IIPH H3NOM3BAHETO HA JHXBEHHTE PaBHUINA Ha
ABPXKABHH ABIArocpouny ofiuranuy ¢ nogobeH cpok, KOTUpaHu B Beiarapus, KbAeTo (yHKIHMOHMpA H
caMara rpyna.

Jloxonu Npu HaycKaHe

['pynara NpH3HARA 3aTLBKEHHS KbM II€PCOHANA [10 JOXOAH IIPH HamycKaHe Mpejy HACTEIBaHe
Ha NEHCHOHHA BB3PacT, KOTATo € AeMOHCTPUPaH o0Bbp3Balll aHTaXHMEHT, Ha fa3a IyOnHYHO aHOHCHpaH
IJ1aH, BKIL.3a NPECTPYKTYPHpaHe, Ja e NPEKpaTH TPYAOBHAT AOFOROP ChC CHOTRCTHHTE NHIA Oe3 ja uma
BBEIMOKHOCT Jla ¢€ OTMEHH, WM npd ¢OpMasHOTO H3IABAHE Ha MOKYMEHTHTe 3a J00pOBOAHO
Harryckane. JIoxoau IIpH HallyckaHe, IUIATHMH ToBede oT 12 Mecella, ce JHCKOHTHPAT W MPEICTaBiT B
KOHCONMAUPAHHS OTHET 33 (PHHAHCOBOTO CHCTOSHHE I10 TAXHATA Ceralllna CTOHHOCT.

2.15. AkIoHepeH KANHTAM H pe3epBa

Jlaena Al e axklMOHEPHO APYXKECTBO M € 33ABIDKEHO /Ia PETHCTPUPA B T'HPrOBCKHS PEIHCTEHD
ONpejieNieH pasMep Ha axklMOoHepeH KamuTan, KoiT¢ Aa clyxkH kaTo ofe3neucHHe Ha B3eMaHWSTA HA
KPEIHTOPHTE Ha APYHECTBOTO. AKIIHOHEPHTE OTIOBApAT 34 3aAb/IKEHHATa Ha JPYHECTBOTO A0 pasMepa
Ha CBOETO aKUUOHEPHO YUACTHE B KaltdTaNa B MOTAT ia IPeTeHANPAT BpELIaHe Ha TOBa Y4acTHe caMo B
MpPOH3BOACTBO MO JIMKBHAALKS HMAH HEChCTOATENHOCT. Jlpy:KkecTROTO-Malika OTYUTA OCHOBHHS CH
KafUTas1 M0 HOMHHATHA CTOHHOCT Ha DErHCTPHPAHHTE B T'BPrOBCKUS PErHCTED aKIIHU.
CrImacHO M3MCKRABMATA Ha THProseKHs 3aKOH ¥ yCTaBa, JPYKECTBOTO-MalKa e AHKHO 1a
obpazyra doHz “PezepBeH”, ¢ U3TOUHHLIM Ha (oHIA:
¢ HaH-Maiako efHa jecera or nevanbara, KOATO ¢ OTAeAs JOKATO CPEACTBATA BHB (IOHAR AOCTHTHAT
e/iHa IECETA YacT OT AKIHOHEPHUA KamuTal,

e CpeACTBATa, MOMYYEHH HaJ HOMHHAIHATA CTOHHOCT Ha akIMWTIE NpH W3NABaHeTo MM (IpeMueH
pe3epB);

e  JIpYTH W3TOYHHUM N0 pelieHue Ha ObuoTo crOpanue.

17
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CpenctBata OT GOHJA MOTAT Jia C& H3MI0NI3BAT CaMo 3a NMOKPHBaHEe Ha TofMIUHaTa 3aryba W Ha
sarybn oT mpeaxonHu ropguHu. Koraro cpelcrsara BB (OHIA HANXBLPIAT eJHA JECETA YACT OT
aKIHOHEPHUs KamHTall, NO-roeMHUAT pasMep Moke Ia Ob/ie H3NOoN3BaK 33 YReNHYaBaHe Ha aKIHOHEPHH
KanuTan,

2.16. ®dHHAHCOBH HHCTPYMEHTH

(DMHAHCOB MHCTPYMEHT € BCEKW ZOFrOBOp, KOMTO MOpaX]a EAHOBPEMEHHO KAKTO (PHHAHCOB
dKTMB B ©IHO IpPEANpPUSTHE, TAKA M (MHAHCOR MACUB WM MHCTPYMEHT Ha Kalmutal B Jpyro
peinpUsTHE, '

OUHAHCOBH AKTHBH

Tlpy neprOHAYANHOTO UM NpH3HABAHE (MHAHCOBUTE AKTHBU ce KIacH(MIMpaT B TPH CPYTH,
cIIopej IOCNeBALlATA UM OLIEHKA: 10 AaMOPTH3HPaHa CTOHHOCT; o CHpaBe/THBa CTOIRHOCT IIpes APYTHA
BceobxBaTeH HOXOX; H 110 CTIPaBEANHBa CTORHOCT Ipe3 rieyandara uiu sarybara.

Ipynata mppBOHANANHO OLEHABE (DHHAHCOBUTE aKTHMBH HO CIPAaBeMIHBA CTOMHOCT, & B Ciydai
Ha (PHHAHCOBH aKTHBH, KOMTO HE C€ OTUMTAT IO CPaBeiuIMBa CTOHHOCT B nevyan{aTa WM 3arybara, ce
00aBAT IMpEeKUTe Pa3XoAu MO clenkara. M3KIoueHHe ca TBPrOBCKHTE B3eMaHHS, KOMTO HE ChIBPIKAT
CBUIECTBEH KOMIIOHCHT Ha (HHAHCUDAHE - Te ce OLgHABAT Ha Oa3a LeHATA HA CHENKATa, ONpejeNneHa
curnacHo MC®O 15 v uzaaneHara gaxTypa.

ITokynxure unu npomaxbute Ha (UHAHCOBH AKTHBH, YHHTO YCJIOBHSA HM3HCKBAT AOCTABKA HA
AKTHBHTE B PAMKHTE Ha JAfeH [EPHOA OT BpeMe, YCTAHOBEH O0MKHOBEHO ¢ HOpMAaTHBHA pasnopenda
HIH JeiicTBallla NpakTUKa Ha CHOTBETHHS nasap (PeNOBHH IIOKYTIKH), c¢ FAPH3HABAaT HA HaTara Ha
ThpryBaHe (Clejkara), T.e. Ha JATaTd, Ha KOATO IpyIaTa ce e aHlaxupana a 3aKymH Hild MpoAaie
aKTHBA.

Knacuduxanuara Ha (PMHAHCOBMTE aKTHBM NPH I'BPBOHAYANHOTO UM NpPH3HABAHE 3aBHCH OT
XaPAKTEPHCTURUTE Ha HOTOBOPHIITE HAPUYHH ITOTOLH HA CHOTBETHHS (PUHAHCOB aKTHB ¥ OU3HEC Mopena
Ha Ipynara 3a HETOBOTO yIpasleHWe, 3a Aa OpAe knacH(UUMpad M OUEHsBaH 10 AMOPTU3HpaHA
CTOHHOCT WM IIO chpaBeANuBa CTOHHOCT B ApYr BCeoOXBATEH NOXOI, YCJIOBHATZ HA JaJeH (HHAHCOB
aKTHB TPAOBA A NOPLKIAT MIAPHYHHE IOTOLH, KOHTO [IPECTABNABAT "CaMo IIALIaHHA 110 IMaBHULATA H
auxsata (CITTH)" mo Her3gbIDKeHATa cyMa Ha TNIAaRHULATA. 3a LefTa ¢e N3BBbPLUBA AHAIM3 Ype3 TecT Ha
CIII'J] Ha HHBOTO Ha UHCTPYMEHTA.

Busnec MOZENLT HA IpyIaTa 3a ynpaBlieHHe Ha (DMHAHCOBMTE aKTHBM OTpa3sBa HauWHa, MO
KOHTO IpynaTa ynpaBisBa (PMHAHCOBMTE CH aKTHBH 3a IEHEpUpale Ha NAPHYHM HOTOLM. Busnec
MOIENBT ONpeAens Jald MapHYHHTE IOTOLH ca pe3ynTar Ha ChOHUpaHEeTO Ha JOrOBOPHH NApHYHU
IIOTOLM, Ha npofakba Ha (PMHAHCOBHTE aKTHBH, WIH U J[BETE.

3a menWTe Ha IMOCTEABALIOTO OLCHABAHE (MHAHCOBUTE aKkTHBY ca KacHHIMpaHH KaTo
(hHHAHCOBH aKTHBHY 110 AMOPTH3KPaHA CTOHHOCT (ABITOBY HHCTPYMEHTH).

I'pynara ouenssa (pHHAHCOBATE AKTHBY N0 AMOPTH3HPaHA CTORHOCT KOTAaTO ca YAOBIETBOPEHH
H JIBETE YCIIOBHUI MO-I0MNY:

e (hDUHAHCOBMAT AKTUB CE& OBPKH H H3MON3BA B pAMKHUTE HA OW3HEC MOJEN, MMaill 32 Liejl HErOBOTO
IBDMAHE ¢ OITIe]] [I0J1YHABAHE HA JOTOBOPHITE NAPHYHH [IOTOLH OT HETO, U

e  YCAOBHATA Ha JOroBopa 3a (PHHAHCOBWA AKTHB MOPANCAAT IIAPHYHH IOTOUM HA KOHKDETHH JATH,
KOUTO NIPEACTABNIABAT CaMo TINAlaHMs [0 IJIABHHIATA U JIMXBUTE BLPXY HEH3IBIDKEHATA CyMa Ha
INABHUIATA.

(uHaHCOBUTE aKTUBH N0 aMOPTH3HMPAaHa CTOMHOCT BIIQCIESACTBHE ¢ OLCHABAT HA Das3a MeToja
Ha edexrupuud Juxeed upouent (EJIT). Te nomnexar va obesuesxa, TTeuanbute K 3arybure ce
IpU3HAaBaT B OTYeTA 3a reyanbara unm zarybara M Jpyrus BceoDxmaTeH noxorn (8 newanbara wiu
3ary0aTta 3a roIMHATa), KOraTo akTHBBT Obie 0THHCaH, MoARGHUUMpPaH WK obe3LeHeH,
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PUHAHCOBHTE aKTHBY 10 AMOPTU3HPAHA CTOHHOCT HA I'PyNara BKIIOYBAT: IAPUYHH CPEICTBA H
EKBHBAIEHTH B 6aHKH U THPTOBCKH BIeMaHUM.

OuHaHCOB aKTHE (WIIM, KOraTo € NPHIMKUMO, YacT OT MHAHCOB AKTHB MJIH 4acT OT Ipyna OT
CXOAHH (DHHAHCOBH aKTHRH) ce OTNHCRA OT OTYeTa 32 (PHHAHCOROTO ChCTOSHHE HA IPYIIATA KOIaTo!

°  [IpaBaTa 3a NoNy4aBaHe Ha NapHYHUTE NOTOLH OT aKTHBa Ca H3TEKJIM, WIlH

e [paBaTta 3a NOJYMaBAHE HAa MapHYHH NOTOLM OT AKTHRA Ca NPCXBHPJEHH WIM TpyHara ¢ mnoena
3afbBIKEHHETO JAa THATH HAMbBIHO IIONYYGHHTE TNapuyHu notouw, O6e3 ceimecrBena 3abasa, KbM
TpeTa CTpaHa Ype3 ClopasyMeHue 3a NPeXBBDILIHE; IPH KOESTO: MM &) rpyrara € TpexBbpliia B
3Ha'MTEeNHA CTeNeH BCHUKH PHCKOBE H [IOR3H OT co0CTBCHOCTTA BEPXY aKTHER; Mitl §) rpynara HHTO
€ NPeXBLPIMIa, HUTO & 3ana3uiia B 3HAYNTENHA CTeNeH BCHUKK PHCKOBE I ITON3H OT cobcTReHOCTTa
BBPXY aKTHBA, HO HE & 3aNa3KuNi0 KOHTPOJa BEPXY Hero.

Koraro rpynara e npexBLpIHNa NpaBaTa CH 3a NOJNy4aBaHe Ha NapHYHM MOTOHM OT aKTHBa HIH
& BCTBIHNA B CIIOpasyMeHHe 3a MpeXBBHPIHE, TS MpaBH OLEHKa Ha TOBA JANd M JIO KaKBa CTEMcH ¢
3aMa3yiia PHCKOBETE H ION3HTE oT cobeTBeHOCTTa. KoOrato rpynata HHTO € NpexXBBpIuia, HUTO e
3ara3yna B 3HAYHTENHA CTeNeH BCHYKH PHCKOBE H TION3H OT coOCTBEHOCTTA BBPXY (PMHAHCOBHS AKTHB,
HHTD € NPEXBBLPNMNA KOHTPOJA BBPXY HEFO, TA NPOALINABa Fa IIPU3HaBa NpPEXBLPIEGHHA aKTHE A0
CTEIeHTA HA NPONBIDKABALIOTO CH ydacTHe B Hero. B To3u cnyuwailf rpynara TIpH3HABA H CBBEP32HOTO C
TOBA 3aibiDkeHHE. [IpexXBLPIEHUAT aKTHBR M CBbDP3AHOTO 3a4bIDKEHHE Ce OLEHSBAT Ha 0a3a, KOATO
OTpa3dea NpapaTa v 3aABIDKEHHATA, KOMTO TPyaTa € 3anasuna.

[pogemxapamo yyactue, KoeTo ¢ noj (opMara Ha rapaHini BEPXY NPEXBBICHHS aKTHB, ce
OLIEHABA MO MO-HUCKATZ OT: MbPBOHAYMANHATA 0anancoBa CTOHHOCT Ha aKTHBA H MakCHManHara cyMa Ha
BB3HATPAKIEHHETO, KOETO MOJKE Ja C& H3HCKA APY)KECTBOTO Jid M3IUIATH.

I'pynara mpusHaBa KOpeKTHB (TMPOBH3MS 3a ODE3IEHKA) 3a OUAKBAHM KDEAUTHH 3arybH 3a
BCHYKH JABJITOBH MHCTPYMEHTH, KOUTO HE C& OTHUTAT [0 COpAaBEANUBAa CTOHHOCT 11pe3 mevanbara wim
sarybara. OuaxkBaHHTe KPeAWTHH 3ary0u ce W3HHCIBIBAT KATO PAasiHKa MLy HOIOBOPHHTE IapH4HM
TIOTONH, ABMKHMH CBITIACHO YCIOBHSATA Ha NOTOBOpa, M BCHYKH TNApHYHH NOTOLM, KOHTO Tpymarta
QUAKBA 712 ITONY4H, AMCKOHTHUPAHH C ThpBOHAYAAHNA ¢(eKTHUBEH JIHXBEH NPOLEHT.

32 M3UMCAABAHE HA OYAKBAHUTE KPENUTHH 3ary0M Ha THPrOBCKHTE B3eMaHWS M aKTHBHTE II0
JIOTOROPH ¢ KAHEHTH TpynaTa e nidpana u npunara onpocTeH noaxon Ha 6aza Matpulla 3a H3YUCIEHUE
Ha 0UaKBaHH KpPeIWTHH 3aryOH M He npociieliasa NocneABallyTe IPOMEHH B KPEIHTHHA MM pHCK. [Tpu
TO3ZH NMOZXOL TH NpH2HABA KOPEKTHB (NMpoBH3HA 33 00E3LeHKA) B3 OCHOBA HA OYAKBAHATA KPSIHTHA
3aryba 3a Helus CPOK Ha B3eMaHUATa KbM BCiKa OTUYeTHa Jara. I'pynara e paspaboTuna W mpunara
MaTpHLia 32 NPORM3MpaHe, KOATO ce §a3upa Ha HCTOPHYECKHS ONHT MO OTHOIUEHHE HA KPENMTHHTE
3ary6H, KOPHTHPaHH ¢ TPOrHO3HH (hakToOpH, cnelHpUYHY 32 ATBLKHULMTE U 32 HKOHOMHYECKATA Cpesia v
33 KOUTO € YCTaHOBEHA B3aHMOBDH3Ka C IIPOLEHTA Ha KPeIUTHHTE 3aryfu.

(DHHAHCOBUTE aKTHRH Ce OTIMCBAT, KOTATO He ChUIECTBYBA pPasyMHO OuaksaHe 3a chOupaHe Ha
TIAPHYHHTE MIOTOLH IO KOTOBOPA.

MUHAHCOBYW NACHBH

QDUHAHCORHUTE NACUBH Ha TPYTATA BKIIOUBAT THPIOBCKH H IPYTH 3aiLIDKEHHSA, 338MH H JIPYTH
MpHBIEYEHH CPEACTBA, BRIOYNTENHO U Oaukosy opbpApadgTy. [Ipy TEPROHAYANHOTO UM IpH3HABAHE
ofuuaitno Te ce KiackGHLMpPAT KaTo NacKHBM 110 aMOPTH3HPaHa CTOHHOCT.

[TepBOHAYANHO BCHUKM MHAHCOBH ITACHBU CE NpU3HABAT [10 CHIpABEIUINBA CTOMHOCT, 4 B caydas Ha
3aeMH M IIPHBJICYEHH CPEHCTRA W THPTOBCKH W JIPYrH 3aXBMKEHNS, HETHO OT IPAKO CEBP3aHuTe PasxofH
10 CAenKaTa.

IMocnenBaoTe OlEHABaHE Ha (JUHAHCOBMTE NACHBH 3aBHCH OT TAXHATA KiacH(MKaLug.
O6uuaiino Te ce KiacHhUUHPAT M OLEHABAT 10 AMOPTHIUPAHA CTOHHOCT.

Cneft bPBOHAYANIHOTO WM TNPH3HARAHE, IPYNATa OLEHIBA JIMXBOHOCHUTE 32eMH H IIpUBIIEYEHH
CpeicTBa N0 aMOpTU3MpaHa CTOHHOCT, upe3 MeToia Ha edewTunams Jmxsed npoueHT. [leuanbure u
sary0uTe ce npu3Hasar B OT4eTa 3a nevantara uny sarybarta u apyrus Beeobxsater AoxoA (B neyanbara
unu 3aryfata 3a TOAMHATA), KOTaro CBHOTBETHHAT (DMHAHCOB NACMB Ce OTNHCB3, KaKTO M wupes
aMmopTH3auusTa Ha 6a3a ed)eKTHBEH JIMXBEH IPOLEHT.
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AMOpPTH3HPAHATA CTOMHOCT C& M3YMC/IIBa KATO Ce B3EMaT [107, BHHMaHUe KAKBHTO ¥ A2 GuIo
JNHCKOHTH WIH TMPEMHH MpH TPHIOOMBAHETO, KAKTO H TAKCH HIIH Pa3sXOMH, KOWTO NPEICTABIABAT
HepasfefiHa 4acT OT e(exTHBHHA IHXBEH IPOLEHT. AMOPTH3ALMATA CE BKIIOYBA KaTo “(MHAHCOB
pasxod” B OT4eTa 3a nevandaTa UM 3arybarta u Apyrusa BceobxBaTeH NOxOF (B nevantaTa nnu sarybata
3a rojtaHara).

(DuHauCOBUTE IACHBH CE OTIHCBAT, KOTaTO 3afBLKCHIETO Oblle HOTACEHO, WIIH MPEKPATeHO,
nnu u3teve. KoraTo chiecTryBail (puHascoB NacHe Obie 3aMeHeH ¢ JpYT OT CHIUUSA KPeAUTONATESN IpH
10 CBIUECTBO pa3iHYHM YCIOBHA, MIH YCJIOBHATA HA CHINECTBYBAUL NACHB OBJAT ChIIECTBEHO
HNPOMEHEHH, Ta3K PasMAHA HAM MOIH(UKALHNA e TPETHPA KATO OTNMCBAHE HA ITHLPBOHAYAIHES NACHE H
HpU3HaBaHe Ha HOB, Pasiukara s crOTBeTHHTE BanaHCOBH CYMH ce pH3HaBa B OTHeTa 33 Neyanfara Wiy
3aryfara H Jpyrus BceoOXeaTeH JIOXoX (B neuantaTa uiH 3aryfara 3a rouHara).

2.17. JanbK BBPXY Nedantara

TexyHnmre AaHBIH BRPXY Neqanbara Ha APYKECTBATA B TPYTIATA CA ONpelieieHy B CHOTBETCTBHE
C M3HCKBaHMATA Ha GBJIrapCKOTO JaHBYHO 3aKOHOZATENCTBO — 3aKOHA 33 KOPIIOPATHBHOTO MOAOXOLHO
obnarane. HoMuHanHaTa nanbsyHa craska 3a 2019 r. ¢ 10 % (2018 r.: 10 %).

OTcpoueHUTE AaHBLH BLPXY Nevandara ce onpefesaT upes MPUNaraHe Ha GanaHcoBUs METO. 34
OIpeeiAHe Ha 33/IbKEHHETO OTHOCHO BCHYKH BPEMEHHH PA3HKH KbM AaTaTa Ha QHHAHCOBHA OTUET,
KOUTO CBIUIECTBYBAT Mexay OanaHCOBMTE CTOHHOCTH H JAWBYHHTE OCHOBH Ha OTACIKHHTE aKTHBE H
TIACHBH.

OtcpoueHdTe JaHbYHU MACHBH CE TIPH3HABAT 33 BCHUKY 00NaraegMu BpeMeHHH PaziukH, JOKATO
OTCPOYEHNTE OaHbUHM AKTHBY C¢ MPH3HABAT, CaMO aKO KMa BEpOSTHOCT 3a TAXHOTO 00paTHO
NposiBIEHHE U Ja ObAe reHepHupaHa Gpaeille focTaThuna obnaraema nevyanfa, 0T KOATO Te Ja MOrar ka
OBIaT npUCnaHary.

banancoBaTa cTOHHOCT Ha BCHMKH OTCPOYEHH JAHBYHH aKTHBY € NPEIVIEIA Ha BCAKa aTa HA
oT4eTa 3a (PMHAHCOBOTO CHCTOAHHE M CE PeAyilHpa K0 CTENeHTa, A0 KOATO € BEPOATHO Te JA C& NpOosABsT
ofpaTHO ¥ Ja ce reHepdpa AOCTaTkyHO obnaraeMa neyanba MM TPOABSBALIE CE NPe3 CHIIMA TepHO
ofnaraeMH BpEMEHHH Pa3/IHKH, C KOHTO TE ia MOTaT Aa GblaT NpUCnafHaTH Wik KOMIIEHCHPaHH.

OTcpoueHHTE AaHBLM, CBBP3aHU ¢ O0CKTH, KOMTO C2 OTUYETEHH KarQ ApYrH KOMIIOHEHTH Ha
BCeODXBATHHA AOXOZ WIIY KAaIlUTANOBA HO3HIIMA B OTUETA 32 (JHHAHCOROTD CRCTOAHHE, CRINO C& OTYHTAT
IUPEKTHO KbM ChOTBETHHSA KOMIIOHEHT Ha BCeOOXBATHHI A0X0H WAH DaTaHCOBATA KANMTAJIOBA IIOSHIIH.

2.18.Hetsa nevanta uian 3aryfia Ha axkius

OcuoBHara HerHata nevanda wnu 3aryda Ha akius ce M3YHCIIBA KaTo Ce pasieNH HeTHaTa
neyanda unn 3aryba 3a IepHofa, NojfeKalna Ha pasrpe/ieneiue Mesy akIHOHEPHTE, IPHTEKATENH Ha
0OMKHOBEHH aKUHM, HA CpeAHO-NpeTernedls Gpol Ha AepkaAHATE OGUKHOBEHH aKlWH 32 Neproja.

CpenHo-npeTterneHuaT 6poii akuui npencTaBiABa OposT Ha ObpKaHuTe OOMKHOBCHU aKIlHH B
HAYANOTO HA Nepuoja, kopurupaH ¢ Opos Ha oOpaTHO H3KyNeHHTe OODMKHOBEHH aKiHH H Ha
HOBOH32JCHHTE TAKHMBA pe3 MepHoja, YMHOKEH Mo cpeaHo-spemesus ¢axrop. Tosu daxtop uspasasa
Opos Ha HHMTE, Npe3 KOUTO KOHKPETHUTE akiuy ca OMNN TbpKaHH, CipaMo oSuus Gpoi Ha AHuTE Npes
nepuoaa.

Tpy xanuTanuzanys, GOHYC eMHCHI HITH pasfienaHe, Opost Ha 00HKHOBEHHTE aKiHH, KOHTO ¢4 B
obpbuieHHe [0 faTaTa Ha TOBa CHOMTHE, ce KOPHIHpA, 3a Jia ce OTPa3H NPONOPLMOHANHATA NMPOMIHA B
6pos Ha OOUKHOBGHUTE axuMM B OODBIIEHHE Taka, cAKAll CHOWUTHETO Ce € CAYUMIO B HayanoTo Ha
npencTaeHus Ha-paHeH nepuol.

Hertna nevanta unu 3ary0a Ha ak[uy ¢ HaManeHa cTOMHOCT HE C& W3YHCIABAT, Thil KATO HAMa
H3a7ieHH MOTEHIHANHI aKHHH C HAMAJIEHA CTOHHOCT.
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2.19. Ausngentn

JIMBHIEHTHTE C& TIPHU3HABAT KaTO HamalleHHe Ha HeTHUTE AKTHBH HA APYXXECTBOTO-Malika U
TEKYLIO 3aAb/KEHHE KhM AKLHMOHEPHTE MY B MEpHOAA, B KOWTO € Bh3HWUKHAIO NPABOTO MM AA TH
TIONyYAaT.

2.20.IlpapuTencrBeHl GHHAHCHPAHKSE

[IpasuTencTeennTe puHaHchpanus (OOMMHCKY, XBPXKABHU M MEXIYHAPOAHY, BKA, O Pela Ha
H3M0A3BaHe Ha Esponelickurte (OHIOBE M MpOrpaMH) Ce NPU3HABAT IBPBOHAYANHO KATO OTCPOYEH
Joxoz (hunancHpase), KOTaTo € HAJMIE pa3syMHa CHIYPHOCT, 4e Te e GhAAT MoNyYeHH OT APYIHKECTBO
OT rpyrara, H 1e HOCIEAHOTO € CHAasHi0 U CIIA3Ba YCIOBHATA B H3UCKBAHUATA 110 JAPEHUETO.

ITpaBurencTseno (HHAHCHpaHE, CBBDP3AHO € KOMIIGHCHPAHE HA HalpaBeHH pasxomu, Ce
NpH3HABA B TEKYIUWTe mevanbu H 3arydu Ha cHcTeMaTHuyHa 0asa 3a CBLOMA MepHOJ, mpe3 koito ca
MPU3HATH ¥ PasXOfHTE.

[IpaBuTencTseH0 (DUHAHCHPAHE, CRBP3AHO ¢ KOMIGHCHPAHE HA MHBECTHLIMOHHH Pa3xOfH 3a
npuaoOUBaHe Ha aKTUB, c€ NIPW3HABA B TEKYIIHTe MeuanOu K 3arylH Ha cucTeMaTHyHa 6a3a 3a LieHs
[EPUOA HA INOJNE3EH JKUBOT HA aKTHBA, NPONOPUMOHATHO HA pa3Mepa Ha IPH3HATATAZ B PasXOIUTe
aMOPTH3ALHA.

2.21.IpoBH3HN

IlpoBu3ul ce [pH3HaBaT, KOraTo IpynaTa MMa HACTOAIQ (NPaBHO HAM KOHCTPYKTHUBHO)
3a0bJDKSHHE B PE3YNTaT HA MHHANO ChOMTHE, H € BEpPOSTHO 4e IOracaBAHETO/YPEeXKNaHETO Ha TOBA
3aABIDKEHHUE 1€ NOPOAH HeoOXOMUMOCT OT M3XOIALN NOTOK OT PEcypeH Ha rpynara. [IpOBH3HHTE ce
cneHsaBarT Ha Oasa Haii-moOpara nprOIH3KTeNnHA [peugHKa Ha PEKOBOICTBOTO KbM JATATd HA OTYeTa 3a
(bHHAaHCOBOTO CHCTOSHHE 32 DPA3XOAHTE, HEOOXOJNHMH 33 YPEKIAHETO HA CHOTBETHOTO 3ajibIKEHHE,
[pubansutennara oLeHKa ce JUCKOHTHPA, KOTATO MaSHKCET Ha 3aABIKEHHETO € JBJIFOCPOYEH.,

2.22. Ilpuxoau

[Ipu3HaBaHe Ha MPHXOMH N0 AOTOBOPH C KIHEHTH

OOuyaiiHuTe NPUXOJH HA Tpynarta ca OT mpofaxfa Ha NpPOAYKIHA COBCTBEHO MPOM3BOJCTEO.
Ipuxonure B rpynara ¢e [OPH3HABAT, KOTATO KOHTPONBT REPXY OOEIAHMTE B JOrOBOpa ¢ KIHEHTA
TIPORYKIIHS, CTOKH H/HIH YCAYTH Ce NPEXBBPIY Ha KNHeHTa. KOHTpOABT ce Npexsbpis Ha KIHEHTa TIPH
YJOBIETROPABAHE Ha 3aJb/KEHMATA 32 H3NBAHEHHE IO JOTOBOpa Upe3 NpexXBLpigHe Ha obemiaHiTe
NPOAYKLUS, CTOKH W/UNK NIPENoCTaBsIHe Ha 00eLIAHHTE YCITYTH.

JOroBop ¢ KIMEHT € HANMIE CaMO KOFaTo IPH BIM3aHETO My B CHNIA TOi: a) HMa THPrOBCKA
CBIIHOCT ¥ MOTUB, §) crpaHuTe ca ro ojgobpwnu (YCTHO, MHCMEHO HiM Ha 6asa ,.ycTaHoBeha M
oBionpH3HaTa CTONAHCKA NPaKTHKA™) K ¢a Ce aHTaXKUPAJIK Ja IO U3NbIHAT, B) IpaBaTa Ha BCAKa CTpaHa
Morat ja 6paar HAeHTU(HUMPAHY, T) YCNOBUATA 3a INALlaHe MoraT Aa ObJaT HieHTHUIHPAHH, H 1)
CBUIECTBYBA BEPOATHOCT Rb3NArPAKICHUETO, HA KOETO Fpynarta MMa IIpaBo TpH H3NEIHEHHE
3aLDKERMATA CH 34 H3NBAHeHHe, Ja Opme nonyueHo. Ilpy ouedxa #Ha cnbupaeMocTra ce BieMar
NpenBul BCUYKKM penepauTHM (aktd W ofCTOATEACTBA MO CHENKATA, BKI. MHHAN ONMT # ofHvaitnu
OH3HEC IpaKTHKH.
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Hlorosop, 3a K0liTo HAKOH OT FOPENOCOUCHHTE KPUTEPUH BCE OLLIE HE € H3MBJIHEH, TIOJJIENKH Ha
HOBA OlieHKa BCeKM OTHETeH Iepuojh. [loyyueHuTe BBHIHArPLKICHUI 10 TAKBE JOTOBOD CE MPH3HABAT
KaTo 3afbibKeHHe (TTacMR TO HOTOBOP) B OTYETa 32 (PUHAHCOBOTO CHCTOSHHWE, JIOKATQ: &) BCHYKH
KDHTEPHUH 33 TIpH3HABAHE HA JIOTOBOp C IIHEHT He OBAAT M3MbAHEHM; G} rpynara H3MBIHH
33/BIDKEHNSTA CH 32 U3MBAHEHHUE U € TIONYuuia [AT0TO WY TIOUTH LEN0TO Bh3Harpaaenue (Koeto He
TOJiIE3KH HA BH3CTAHOBABAHE); W/HAU B) KOTATO AOrOBOPHT € IPEeKpaTeH M IOIYyYeHOTO Bh3HAPPRKICHHE
He NOJUIeIKH Ha Bh3CTAHOBABAHE.

Ilpi MbpBOHAYANTHATA OHEHKA Ha JOICBOPHTE CH ¢ KIMEHTH FpyIiara NpaBh HOITBIHHTENEH
aHaNu3 W OpeneHka JamH jBa WM ToBede jAoroBopa TpaOBa ma ObzaT pasriexcaaHd B TAXHATA
KoMOHHalya 1 1a ObIaT OTHETeHH KATO eOHH, H Peci. Aand obelllaHHara NPOYKiHS H/HIH YCIYTH BBE
BCEKH OTASNeH WHIH KkoMOuHHpaH Oorosop Tpafea Aa OBAAT OTHUETEHH KATO CHHO MWK ropede
330bDKEHNS 33 H3NbIHelve, Beako ofemanme 3a NpexBLpISHe HA NMPOAYKIHA H/HIH YCIYTH, KOHTO ¢a
pasrpaHunMy (camu no cebe cM ¥ B KOHTEKCTAa Ha JACrosopa), W/HIM Ha nopeaulia (cepus) OT
pasrpaHyuBMa NPOAYKUKS W/UNK YCIYTH, KOWTO [0 CHINECTBO CA €AHAKBH H AMAT CLIUHS MOJEN Ha
IPeXBBPAAHE HA KIIHEHTa CE 0TYHMTA KaTo €3HO 3afbIDKEHHE 33 U3IThIHEHHE.

I'pynara npusHasa NOpuxod 3a BCAKO OTHCIHO 33IBDKEHHE 33 MITHIHEHHE HA HHBO
HHAHBHyaJleH JOTOBOp C KIHEHT KaTo ¢ aHAIH3MpAaT BHIA, CPOKA M YCIOBHATA 3a BCEKH KOHKpeTeH
JOTOBOP.

VizMepBaHe Ha NPUXOAHKTE 110 JOTOBOPH C KIIMEHTH

ITpuxomiTe & M3MEPBAT BB3 OCHOBA Ha ONpefleNieRaTa 38 BCEKH OTOROP IIcHA Ha CHIeNKaTa.

LleHata Ha cenKata € pasMepbT Ha BBIHATPAKICHHETO, HA KOESTO TPYNATA OY4KBA HA HMA
NpaBo, ¢ H3KIIOYEHHE HA CYMHTE, ChOPaHH OT UMETO Ha TPEeTH CTPaHH. IIpH onpeliensHeTo HA LUeHATA Ha
CHSNKAT, MPYNATa B3eMa NPENBYA YCIORUATA Ha IoToROpa U o0uyaliHiTe CH ThPIOBCKH [IPAKTHKY, BKL.
BIHAHHETO HAa MNPOMESHIMBHM BB3HATPLKACHMA, HANHYMETO HA CBUIIECTBEH (HHAHCOB KOMIIOHEHT,
HEeNapu4HH BbL3HATPLKAEHHMA W Bb3HACPDKACHHA, NBILKMMHM Ha KIHeHTa (ako ¥ma TakuBa). Ilpu
JIOTOBOPH C TNOBEUE OT CAHO 3albAKCHHES 38 H3NBIHEHHE LIEHaTa Ha CAGNKETA C& Paspesens KbM BCAKO
3aAbJIKSHHE 32 H3TbIHEHHE Ha 0a3a WHAMBAZYAIHUTE IPOJAXHH LUEHH Ha BCAKH MPOLYKT H/HITH yCIyTa,
ONpeneNeH: 1o efuH oT gonycrumute 8 MCRO 15 meronu, xaTo IpHOPHTET ¢e JABa HA METO[a Ha
»Ha0mooacMuTe NPONKHU IICHU .

IlpomsHata B ofxBaTa MAM LeHaTa (UIM H B ABETE) Ha JOrOBOpa C€ OTYMTA KATO OTHENEH
IOTOBOP H/MIM K4TO YACT OT CHIUISCTBYBALIMA HOIOS0P B 34BMCHMOCT OT TOBA JANy NPOMAHATA €
CBBp3aHa ¢ NobasgHe Ha MPOAYKT H/UNH YCIYFH, KOWTO c2 pasTpaHWYUMHK, B OT OIpefeiacHaTa 3a THX
ueHa. B saBHcHMOCT oT ToBa: a) MoAauduKalMATA ce OTYMTA KAaTO OTIEREH JOTOBOP, ako obxmara Ha
J0I0BOpa C€ pasiupsiBa Nopaiy No0aBssHETO Ha NMPORYKT W/HIM YCNYTH, KOWTO €a pasrpaHHuYMME, H
HpOMAHATA B JOTOBOPHATA HEHA OTPasfiBa MHAMBHIYAIHHTE NPOAAKHY HEHW Ha Ao0aBEHHTE MPORYKTH
wuan yenyry; 6) momudmxanusTa ce OTUMTA KATO MPEKPATIBAHE HA CHILECTBYBALUA JNOTORCD H
CKJIOYBZHE Ha HOB J0roBop (npunarade B OB/EINETO), aKO OCTABAIMTE MPOAYKTH H/HIH YCIYIH ca
PasTpaHAYKMMH OT TIPEXBLPIEHHTS NpeiH MoAM(UKALMATA, HO NPOMIHATA B JOrOBOpPHATa IleHA HE
OTpa3fBa MHAMBHAYaJIHUTE TPOJAKHM LEeHH Ha JoOaBeHHTe MNpPOHYKTH MW/HIM  YCIYIH; B)
MOIU(UKAUMATA Ce OTHUTA KATO YACT OT ChLISCTBYBALIMA JOTOBOP (KyMYNATHBHO KODHIMpaHe), aKo
OCTABALUMATE IPOJIYKTH /MM YCIIyrd HE Ca PasrpaHMuHMH OT NPeXBhpICHATE pey MonupukaiuarTa u
CAEJOBATENHO €A YACT OT €{HO 3aAB/DKEHHE 33 U3NBIHEHHE, KOETO € YPEAEHO YacTHYHO.

Baﬂ’bﬂﬁ(eHHH 34 U3MBJIHCHHE IO JOTOBOPH C KIHCHTH

[lpuxomute, reHepHpaHd B Tpynara, ¢a OCHOBHO OT nHpofaxDa Ha npoaykumsa cofcTBeHO
npon3BoacTso. HechllecTBEH A9 HMAT NpuUxoAuTe OT npoAaxbM Ha ycmyru. Karo nsmo rpynara e
JOCTUI'HANIA JIO 3aKIIOHEHHE, Ue AEHCTRA KaTo NPHHIHMAAT IPH LOTOBOPEHOCTHTE CH ¢ KIIMEHTHTE, OCBEH
aKO M3PHYHO HE € ONOBECTEHO ApPYro 3a OnpelesieHH TpaH3akUuH, Thil karo ofmualino rpynara
KOHTPOJIHpA CTOKUTE H/UIH YCIYTHTe Mpeln 1a ' NPeXBhPIH KbM KIIHEHTa.
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IMpuxomu ot npoaaxby Ha OPOAYKIHS

I'pynara npouseexsia B NpoAasa OCHOBHO KO3METHUHH mponykru. [lpy npopakba KOHTPONBT
BBPXY NPOAYKLMITA Ce IIPEXBHPIIA KbM IIHEHTa B TOYHO OnpeJeneH BpeMEBH MOMEHT, KoeTo obrnuaiino
€ NPH NPeIaBAHETO HA CTOKATA Ha KAHEHTA/MPEeBs03Baua Ha YTOBOPEHO MACTO M KNHEHTHT MOXKE JIA ce
pasnopexxia ¢ ApoAaeHaTa MpoAYKIHA KaTe yNnpaelaBa YHoTpefaTa d rOJYHaBa M0 CHINECTEO BCHYKH
OCTaHATH TOJ3H.

Tpuxoau ot ApopaxGH Ha yClyry

[lpenocTaBanyTe OT rpynata YCHyTM BKIFOUBAT: CENCKOCTONIAHCKH yenyrk u ap. Kowrponst
BEDXY YCHYTHTE Ce TIPEXBBPAA B MEPUOJA OT BPEMETO IIPH THXHOTO mpenocTtaBsde. Ilpuxomure oT
npofaxby Ha yCIyTH ce NPH3HABAT 34 MepHoja, 38 KOHTO ce OTHACAT,

llena Ha cAgiIKaTa U YCIOBHA 32 NIAllaHe

llenata Ha crenmkara o0uyaiHO BKIOYRA (UKCHpaHA NPONWKHA LEHa, chriacHo obiua umam
KIHEHTCKA LIEHOBA JIMCTA U PasNUuHE GOpPMH Ha MPOMEHNYEO BE3HATPAXICHHUE,

TIpOMEHNUBOTO BB3HArPAKACHUE CE BIUIIOYBA B [EHATA HA CASNKATA CaMO JIOKONKOTO € MHOTQ
BEPOATHO, Y€ HAMA Ja HACTBIH CHIIECTBEHA KOPEKLHS B Pa3Mep Ha MPH3HATHTE KYMYJIATHBHO [PUXOIH.
@DopMuTe HA MPOMCHIUBO BH3HArPAKASHHE, IPHIEMKIMH 3a TPYIIATa BKAIOUBAT:

LieHoBH OTCTBIKH — (hOpMa Ha HOMEIHATETHH CTHMYJTHPAIIM OTCTHIKY, KOUTO C& NPENOCTABIT
Ha KIIHCHTUTE TEKYINO 34 BCAKA KOHKPETHA CACNKA B 3aBHCHMCCT OT AQroBopa. HBHOBHTE OTCTBIIKH CE
NPH3HABAT B HAMANEHHE Ha NPHXOJUTE, SJHOBPEMEHHO ¢ NPH3HABAHETO HA TPHXONA OT fpojaxda na
NPOAYKIHS, 33 KOUTO CHOTBETHUTE OTCTHIKH Ca& IBIDKHMM.

Heycroliky 3a HeM3NBJIHEHHE Ha 3aIBJDKEHHATA HA HAKOS OT CTPaHWTe, BKIIOUMTENHO 34
KauecTRCHO H3MbIHCHHC OT CTpaHa Ha JpYXKECTBATa B rpynara. [IpOMeHAHBHTE BLIHAMPANCICHH O
(popMaTa HA HEYCTOHKH c€ BKIOYBAT B HAMaNCHUE Ha IcHaTa Ha CJeNKara, CaMo aKO IUIALEHETO HM €
TBBpAE BepoaTHO. ONUTHET NOKa3Ba, Ye HCTOPHHECKU JPY)KECTBATA B FPYTIATA CNA3BaT H3HCKBAHMATA 110
JOTOBOPUTE ¢ KJIMEHTH M HE ¢4 HAYUCIABAHH 388B/DKEHHS 33 HEYCTOMKN/MITH HAYHCIEHHTE 33 05IKEHAA
3a Heycrofiky ca HechiuectseHH. IloyuaBaHeTo Ha IPOMEHJIMBUTE BB3HArpaxIeHHs mof dopmara Ha
HEYCTOHKH, XBIKHMHE OT KJIHEHTA, 3aBHUCH OT AeHCTBrsITa Ha IMenTa, [lopany Toea Te ¢e BKIIoUBA KATO
4acT OT LEHATa Ha CAEJIKATa, CaMO KOraTo HECHTYPHOCTTA 3a IOAY4aBaHeTO UM e paspeLieHa.

Beuuxu mocneApamy NpOMeHH B pasMepa Ha NIPOMEHIHBOTO BB3HATPKACHHE ce TIpH3HaBAT
KATO KOPEKLHA HA MPHXOIWTE (KaTO YREIWYEHMEe WM HAMANeHHE) KbM JAaTaTa Ha NpoMAHATA W/HITH
pazpelaBaHe Ha HECUI'YPHOCTTA.

O6HuafinuaT xpeguteH nepuofd € or 30 go 60 nuu. B onpenenenw ciyyau rpynara ceOupa
KPaTKOCPOUYHY @BAHCH OT KIIMEHTH, KOMTO HSMAaT CHIUECTBEH eneMeHT Ha (uHaHcupane. ChrOpanure
aBaHCOBO INIAINAHUS OT KNMEHTA Ce NPEICTABAT B OTdeTa 33 (JMHAHCOBOTO CHCTOSHHE KBM JIPYTHTE
B3IEMAHH H 3a0BIACHHA.

Pasxony 1o JOroBOpH € KIMEHTH
Karo pa3xou 1o [OroBOpH ¢ KIHEHTH Ipynara OTYUTa;

- JIOWBJIHMTENHATE U TIPSKO 00BBP3aHH PasXolly, KOHTO Ts [IOEMA IIPH CKIOYBAHE Ha JOTOBOD C
KIHEHT ¥ KOWTO O4aKkBa fa O'BJAT BB3CTAHOBEHH 3a MEPUOJ TIO-ABIBI OT IBAHANECET MECena
(pazxonu 3a NOAy4YaBAHE HA JOTOBOP C KNHEHT) i

- Pa3sXOAHTE, KOHUTO TH [T08Ma [IPH M3ITbIHEHHE Ha JOTOBOP C KIHEHT H KOHTO Ca NPSKO CEBP3aHu
C KOHKPETHUSI JOTOBOp, CIIOMATAT 32 FEHEPUPAHETO Ha PECYPCH 34 M3NON3BAHE IPH CAMOTO
M3NBIHEHHE HA JIOTOBOpA M CE Ovakpa fa OBNAT BBICTAHOBEHH 32 MEPUOJN MO-TBNBI OT
Ipaganecer Mecella (Pasxoiy 3a U3TEIKEHHETO HA TAKHBA JOTOBOPH).

I'pynara He moeMa XakBUTO H Aa OHIO pasxoiM 3a TONYuaBaHE Ha AOTOBOPH C KJIMEHTH M
Pa3xoAu 3a U3NBIHCHAE Ha TaKMBA JIOTOBOPH, KOUTO €a JONYCTHMH 32 W NOMISHKAT HA KANNTAIN3ALHS.
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Canga no foroBopH ¢ KIIHESHTH

TEproBexy B3eMaHHs B AKTHBH IO JOFOBOPH

TepropeknTe B3eMaHHS IPEACTABNABAT OC3YCIOBHO NpaBo Ha rpynara Aa [IOIydd
BB3HAIPAKICHHAE 110 JOTOBOPH C KIHEHTH H IPYrH KOHTPAreHtH (T.e. TO e 0OBBP3aHo ¢aMo ¢ H3THYAHe
Ha BpeMe IpeH W3NAallaHeTo Ha Bb3HArPOKESHUETO).

AKTHBBT IO FOTOBOp € NpPABOTO HA TpyNaTa Aa MOeNYYH Bh3HATPOKACHHE B 3aMAHa Ha
NPOAYKUMATA UM YCIYIHTE, KOHTO € NPEXEBPIHIO HA KIHEHTA, HO KOETO He & 0e3yclIoBHO (HauHCIeHUe
3a B3eMaHe). AKO 4pe2 NpeXBLPisHE Ha NPOAYKUMATA W/MIH NPEAOCTABIHETO HA YCIYTHTE TPYNaTa
M3ITBAHK 330BDKEHHETO CH TpeRd KIIMeHTa Ja 3allaTé ChOTBETHOTO BB3HArpaXIeHHE WM Opemd
MNALLAHETO Ja CTaHe NBIKHMO, aKkTHB IO ACTOBOP CE [IpH3HaBa 3a 3apaboTeHOTO BB3HArpaIeHHe
(koeTo e noA ycnorue). [1pH3HaTHTe aKTURH MO JOTOROP c& peKNacH(MUHPaT KATo ThProBCKO B3EMaHe,
KOI'4TO HPABOTO HA BB3HATPLOKIAEHHE cTaHe OesycnoBHO. IIpaBOTO Ha BLIHATPRMICHHE CE CUUTA 3a
Ge3YCIIOBHO, KO SIMHCTBEHOTO YCAOBHE 32 TORA, MIAIAHETO HA BH3HATPANCICHHETO Ja CTAHE NBIKHMO,
€ U3TUYAHETO HA ONMpPEJEseH IepHo OT BpeMe.

[TacuBH mo JOroROpPH

KaTO IIACHB TIIO ,HOI‘OBO]J rpynaTa HpeﬂCTaB}'l IIOJ}_Y‘-IEHI/ITG 0T KHNHEHTA IIIallaHua H./HJ'IPI
0e3yclIOBHO MpaBo Ja IOAYHH ILIAllaHe, NpefH Ja € U3NBIHUAO 3aNBJDKEHMAT CH 33 H3NBJIHEHHe Mo
Jorosopa. IlacHBHTE MO HOrOBOP ce MPHU3HABAT KATO NPHXOJ, KOTrato (MAM KaTe) YIOBISTBOPH
3A0BIDKEHMSTE 34 U3ITbIIHEeHHAE,

AXTHBHTE ¥ [ACHBHTE MO JOTOBOP C€ NpPEACTABAT KbM APYTHTE B3EMaHMA M 3afbIDKEHHSI B
or4yera 3a (PMHAHCOBOTO ChCTOAHMEe. Te Ce RKIIOYBAT B rpyNara Ha TeKYIIHTE AKTHBH, KOTaro
MaTypHTETBT ¥M € B paMKHTe Ha 12 Mecella HIM B ofHMYaeHHs ONepaTHREH IMKEA Ha ApyXKecTRala B
rpyHaTa, a4 OCTAHAIIHTES -~ KaTO HETGKYLIH/I. AKTHBHTE U TTaCHBHUTE, ITPOU3THHAIKE OT €AHH AOr0BOp CC
TNIPE/ICTABAT HETHO B OTYETa 3a (DHHAHCOBOTO CHCTOAHHE, AQPH ako Te ca pPe3yaTar OT pasiMuyHH
JOrOBOPHM 3aYBJIDKEHHA 110 H3ThIHEHUETO Ha JOFOBOpa.

Cref THPBOHAYANHOTO TPH3HABAHE, THPTOBCKHTE B3eMaHui M AKTHBHTE [0 JOTOBOPH Ce
nojnaraT Ha Iperaex 3a o0caUeHKa B CHOTBETCTRBHE ¢ npaeuiara wa MCPO 9 Punancosu
HHCTPYMEHTH,

(DUHAHCOBH MPUXOIH

OuuancoBUTE NPUXOIM Cce BKIIOYBAT B OTYeTa 3a pedanGara umm sarybara u Japyrus
rceoOxBaTen moxoA (B meuanfarta unM 3ary0ara 3a TO/AMHATA) KOTATO BEH3HMKHAT H €€ CRCTOAT OT
IIPHXOAM OT KYPCOBH PasHKU,

OUHAHCOBUTE TIPUXOAM CE TPSACTABAT OTACAHO OT (PHHAHCOEWTE PasX0[M B KOHCOJHIHPaHUS
ordeT 3a neuanbara mim 3arybata ¥ apyrus BceoOxeaten joxon (B mevanbata wiam 3arybara 3a
rojIMHaTa).

2.23.Paszxoan

Pazxoaute B rpynaTa ce NpH3HABaT B MOMEHTA Ha TAXHOTO Bh3HHKBaHe U Ha 6a3a NpHHUHMMTE
HZ HAYMCIABAHE M CBIIOCTABHMOCT, H JI0 CTENeHTa, N0 KOATO TOBA He OH JOBENO 3a IpH3HABAHE HA
aKTHBH/TIACKBH, KOUTO He OTrORApAT Ha ONpefeAeH ATa 3a Takupa chrinacio MCOO,

PazxopuTe 3a ObAEINH NEPHOMM C& OTJIArAT 32 MPH3HABAHE KAaTO TEKYLH PA3XOA 3a MepHota, npes
KOHTO JOrOBOPHTE 3@ KOHTO C& OTHACAT, C& U3IIBIHABAT.

DunaHcoBUTE pasXOiM CE BINIOYBAT B OTdHeTa 3a nevanbara wim sarybarta # J(pyrus
BceoGxBaTeH noxoA (B newanbaTa wnm 3arybaTa 3a rofuHarta) KOTaTo BB3HHMKHAT, KaTo ¢ [TOCOYBAT
OTAEIHO OT (PMHAHCOBHMTE TIPHXOMH U CE ChCTOAT OT PA3sxOIH 3& JTHXBH 110 MOAYUEHH 33¢MH, PA3XO/IH 33
JIMXBH TIO JIUZHMHT, 0aHKOBH TAKCH H KYPCORBH PA3NIHKH,
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2.24.CerMeHTHO OTSHTANE

I'pynara upeHTHhMIpa CBOWTE OTYETHH CErMeHTH H ONOBECTABA MH(OpPMAIH TI0 CeTMEHTH B
CBOTBETCTBHE C OpraHM3alldOHHATA M OTYETHAa CTPYKTYpa, H3MON3BaHA OT PBKOBOACTROTO.
OnepaTHBHUTE CEIMEHTH ca KOMIICHEHTH Ha OH3HEC2, KOWTO CE OLEHNBAT PEIOBHO OT YIEHOBETE Ha
PBKOBOACTBOTO, B3&MALLH ONEDATHBHH PpELIEHHs — KaTo Ce M3M0N3Ba (MHAHCOBA M OMEpPATHBHA
undopManus, B3rOTBEHA KOHKPETHO 32 CerMeHTa, 33 LieAHTe Ha TeKyIHoTo Halmogenye U OlieHABaHE Ha
pe3ynTaTdTe 0T AcHHOCTTA H pasnpefelicHHe Ha PECYPCHTE Ha rpyIiaTa.

OniepaTHBHHTE CETMEHTH Ha IPyNaTa TeKyllo ce Habniomasar ¥ HampasnABAT HOOTHEINHO, KATO
BCEKH ONIepaTHBeH CeTMEHT MNpeJCcTaBlsra OTAenHa Ou3Hec o0NacT, KOSATO ¢ HOCHTeNl Ha DPasiUudHH
OusHec nonsu u puckope. OIEPaTHBHHTE CeTMEHTH Ha IPYIaTa BKIOYBAT OH3HeC oOJacTHTE MO
OTZENHH OCHOBHH KATErOPHH NMPOIYKTH.

Ppynara u3nonsea ¢ARH OCHOBEH u3Meputen — OpyTen mapk (neganta) mpH OLEHABAHETO Ha
pe3yNTaTHTe B ONEPaTUBHUTE CETMEHTH U 32 PasNpeleNsHeTO HA pecypch Mexay Tax. Td ce ompeaens
Karo padinka MexJly CerMeHTHUTS NPUXOZH H CEIMEHTHHTE pasXOid, NPAKO ChOTHOCHMH KEM
CBOTBETHHS CErMEHT.

CerMeHTHNTE aKTUBM, HaCHBY, DECIL. IPHXOAU, Pa3X0JH H DesyNTaTH BKJIIOUBAT Te3H, KOHTO ca
K Morar aa 6boar qUpeKTHO OTHOCHMH KbM CHOTBETHHS CETMEHT, KAKTQ W TaKHBa, KOHTC MOTaT [a
Opaar pasnpesencHy Ha pasymHa Oaza. OOHYaliHO TOBRA ca: &) 3a NPHXOAUTE - NPONaKOH Ha POJYKLHS;
§) 32 pa3xoAWTe - 3a OCHOBHH CYPOBMHH H MAaTEpHAIH, 3a aMOPTH3ALMH H 33 BH3HAMPAKICHHATA Ha
NpOU3BOACTREHNS NIEPCOHAN; B) 3a aKTHBHTE - UMOTH, MALTHHH H CHOPBIKEHHA, 1 MATEPHAIHH 3aMacH;
T) 3a MacHUBHTE - 3a0H/DKCHHS KBM MEpCOHANA U 32 00llecTBeHO OcHrypsBaHe. Kanuranosure pasxonu
(unBecTHUHMK) MO OW3HEC CErMEHTH ca OTIPAHHYMMH pasXoJM, U3BBPLIGHH Npe3 Iepuoja 32
npuAoGHBAHE HITH M3TPLKAAHE HA CCKTOPHH HETEKYINH aKTHBH, KOUTO ce Ouakpa ia Ghuar uaroyssaiu
npe3 IIOBEYE OT eiNH NEPHOJ.

pynara ynpaBnsiBa THPrOBCKHTE pasveTH, pasuyeTHTE C TepcoHana M ODIHECTBEHOTO
OCHUTYpsIBAHE M NPEHOCTABEHUTE, PEecil. MoNny4yeHHTe QHHAHCOBH PECYPCH, KAKTO H NAHBLHTE HA HHBO
NPeANpUATHA B FPyNaTa i Te He C¢ DasIpPEAeNiT Ha CErMEHTHO HUBO.

PesyntaTtute OF AeHHOCTH, KOUTO C& CHMTAT 34 CIyYaHHU CIIPAMO OCHOBHMTE TUIIOBE ONEpALUH
{meHHocTH) Ha IPYKECTBATA B FPYNIATA, KAKIO U HEpA3NpEIENAeMUTe NMPHUXCAH, PAasXONM, MACHBU H
AKTHBH, C€ OTYATAT OTIENHO B MO3HOMA ,,00l0M Ha HUBO ApyxecTBO”., Te3n cyMH MO NpHHIMI
BKIIOYBAT: JPYrd IOXOAM OT IeHHOCTTa, OCBEH aK0 He HApOM3THYAT OT JAelfHocTTa HA KOHKPETEH
CEerMeHT, afMHHHCTPATHBHH Pa3XOfAH, MTHXBEHH NPUXORH M PA3XOAH, PEANH3MpPAHH H HepealH3HpaHH
neyanbu u 3ary0u OT COENKH ¢ BanyTa H MHBECTHLHH, MHBECTHLHH B JADYrH APYXKECTB2, ThPIOBCKH H
OpYTH B3GMaHHd, TBProBCKH 33ALIDKCHHS ¥ MOMYYeHH 38eMH, 3abKEHMS KbBM TICpcoHaNa M
COLHARHOTO OCHUTYPSBaHE, pa3teTd MO JaHbll, NPOH3BOJACTBEHO M aAMWHHCTPaTHBHO oGopydpaHe ¢
06110 NpefHazHaAYEHHE,

[pHunaranata CYETOBOAHA MOJNHTHKA 33 OTYHTAHETO II0 CEIMEHTH, C& OCHOBABA HA Ta3M,
M3MOAZBAHA OT FPYIaTa 33 H3rOTBAHE HA MYOIYYHNUTE i OTHETH 1O 3aKOH.

25



T'PYIIA JIABEHA

ITpuaosxeHusa KbM KOHCONMIHpaHua ¢uHaHCoB oTueT 32 2019 1

2.25.0uensBane 06 COPAaBeIHBA CTOIHOCT

HexoH OT akTHBUTE U NACHBATE HA IPYIIATA CE& OLEHSBAT H NPEACTABST H/HIIM CAMO OTIOBECTABAT
IO CHpABETHBA CTOHHOCT 32 LenuTe Ha GHHAHCOBOTO OTYHTaHe. TaKyBa, Ha IOBTAPALIA Ce (&KEroaHa)
Gasa ca NIpeNoCTaBEHN 3a6MH Ha CBBP3aHH JIMIA W NOJydeHn GaHKOBH KPEOUTH, ONpPEASieHH ThProBCKH
M JIpYrd B3eMaHust i 3ambipkeHus. CpaBennuBara CTOHHOCT € LigHaTa, KoATo GM Guna nonyyeHa mpu
nponaxbara Ha NafeH akTHB HIIM TIaTeHa NpU NIPEXBHPISHETO HA NMACHB B 0OMuaiiHa Clenka MexIy
HE3aBMCHMH I123apHH Y4aCTHHLH HA JATATa HA OLIEHABAHETO.

CnpaBeanuBaTa CTOHHOCT € U3XOAAIIA USHA H ce Ga3Hpa Ha MPeAoNOKeHHETO, Y& OEPAlHITa
o nponaxbara e ce peaiu3upa UMM Ha OCHOBHMA I1asap 32 TO3W aKTHB WIH TACHB, HIIM B clyuail Ha
JMMCa HA OCHOBEH Nazap — Ha Hali-M3rOJIHMA Mazap 3a aKTHBa WM nacksa. Kakro onpejeneHHaT KaTo
OCHOBEH, Taka W Hal-W3roJHMAT 1143ap Ca TAKHBA Ha3apH, A0 KOMTO JPYKECTBOTO 3aAbIKMTEIHO HMA
TOOCTBIL.

M3MepBaHeTO Ha CHpaBeIMBATa CTOMHOCT C& I[IPABH OT MO3MIMATA Ha& TIPEANONOMKEHHATA W
NpeleHKUTe, KOMTO 61Xa HalpaBHNH MOTEHLHAHHTE TTA3apHH YUACTHUIIH, KOFATO T¢ BUXa ONpeensim
LieHaTa HA CLOTBETHHI aKTHUB HJIH [TACHB, KATO ce NOMYycKa, ye Te Ouxa AelicTBany 3a NocTHraHe Ha Haii-
Jobpa CTONaHCKa H3ro[a OT Hero 3a TAX.

[Tpu u3MepBaHeTO Ha CIIpaBelIBaTa CTOMHOCT HA He(MHAHCOBHM AKTHBM BHHAIH M3XOJHATa
TOYKa € NPEANONoKCHHETO KakBo OM 0o 3a nasapHuTe yd4acTHULM Hali-mo6poTo W Hai-edeKTHBHO
BB3MOKHO W3MON3BAHE HA JIAJICHHSA aKTHB,

2.26.IlpeneHKH OT onNpefeNsiio 3HAUEHHEe NpPH NpHJIAraHe CUYETOBROJHATA MOAMTHKA HAa
rpynata. KuwouosH npulias3HTe. HH OUEHKH H NPEANoI0KeH s ¢ BHCOKA HECHTYPHOCT.

Marepuansu 3anacu

Hopmanen xananuTer

HopManHHST NpOM3BOJACTBEH KaNalMTeT Ha JApYXecTBOTO-Malika e onpepesneH Ha Gaza
NpelleHKHTe Ha PBKOBOACTBOTO (CTef HalpaBeHH aHAU3M) 34 ONTHMANHO HATOBADBAHE HA HETOBHUTE
TIPOM3BOACTBEHH MOLHOCTH M BB3BPHIIASMOCT Ha HHBECTHLWHTE B TAX, NIPH OPONYKTOBA CTPYKTypa Ha
IIPOM3BOLCTBOTO, NPHETA 3a 00HYaiiHa.

Obesnenka

B kpas Ha Bcdka (MHAHCOBa FOAMHA IPYNaTa H3BEPIUIBA Nperner HAa CHCTOSHUETO, CPOKA HA
TOJHOCT W M3MOA3BAEMOCTTA HA HATMUHUTE MATEPHAIHH 3armacH. [Ipu ycTaHOBSBaHE Ha 3aIacH, KOMUTO
CHABDKAT MOTEHI[HAAHA BEPOATHOCT Jia He OBJAT peamu3dpaHM Ho ChlHeCTBYBallaTa MM OajiaHcoBa
CTOMHOCT B CJIGOBALLMTE OTYETHH NEpPHOAH, Ipynara oOe3LeHsBa MATEPHANHHTE 3amacu A0 HETHA
peanH3upyeMa CTOHHOCT.

AKTHOEPCKH H3UHCIESHHS

[pu onpeensHe HA CETAUIHATA CTOHHOCT HA ALITOCPOYHUTE 33Nb/DKEHs KBM SpCoHanAa NpH
TICHCHMOHMPAHE €A W3MOJI3BAHH H3YHCIICHUS HA CepTHRHIHPAHH aKTIoepH, Ga3UpaHi Ha NPEeInoNoKeHHs
33 CMBPTHOCT, TEMII Ha TeKy4ecTBO Ha IlepcoHana, Obaewo HHBO Ha pabOTHH 3aINaTH H AHCKOHTOB
daxrop.
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3. HMnmotu, MAaIUMHH H oGopyaBane
B xunaou nesa Jemu Crpaau Mamnnn  Crops  Tpanen. Ob3apexx B npouec ua Obuio

HeHuA CpCACTRA JaHe H HIrp&KaaHe

ApYTH

OtuetHa croitnocT:
Canzo xeM 01 suyapu
2018 405 7,534 6,540 2,630 756 1,548 172 19,585
Ipxzo6uTH - - 220 - 175 11 950 1,356
ITpexenpieHn - (169) 2 - 2 135 30 -
Ortnucann - - (169) 9 (120) (69) - (367)
Canno koM 31 nexemppy
2018 405 7,365 6,593 2,621 813 1,625 1,152 20,574
ggfgo KuM 01 anyapu 405 7,365 6,593 2,621 813 1,625 1,152 20,574
Edexr ot npunarase Ha
MC®O 16 xom 31 101 - - 9 - - 141
01.01.2019 .
[punoGuru 3 - 313 - 188 360 5,097 5,961
[IpexsLpacHu - 4,794 395 888 - 15 (6,092) -
Otnncanu - - (6) - (58) (163) - (227)
Canno xeM 31 jekemepu
2019 439 12,260 7,295 3,509 952 1,837 157 26,449
Hatpynana
AMODPTH3AILHSA
Canzo xbM 01 syapy - 1,102 2,013 508 404 694 - 4,721
2018
AmopTHsaums 3a - 150 521 84 110 188 - 1,053
NCpHONR
OrrHcAHA AMOPTH3ATIUA - (76)  (169) @ (18 (69) - (441
Cango koM 31 AexeMBpH - L176 2,365 583 396 813 - 5,333
2018
Canno xem 01 suyapn - 1,176 2,365 583 396 813 - 5,333
2019
AMOpTH3AIHA 38 5 184 516 81 142 185 - 1,113
nepuoAa
Ornucana aMOPTH3aLHS - - (6) - (58) (137 - (201)
Canno xum 31 gexemepy -
2019 5 1,360 2,875 664 480 861 6,245
BanaHcoBa CrofHOCT KbM
31 nexemppn 2018 405 6,189 4,228 2,038 417 812 1,152 15,241
bBanancopa cTOHHOCT KBM
31 nexemppn 2019 434 10,900 4,420 2,845 472 976 157 20,204

Hbirorpaiinn MaTepHanHH aKTHBY, NPEACTABEHM KaTO BKTHBH B NPOLEC HA H3rpaiaHe
BKJIFOYBAT:
e Pasxoau mo usrpakpgade Ha HoBH crpanu (31.12.2019 r.: aama; 31.12.2018 r.: 994 xun.ag.).
¢ [IlpemocTapeny aBaHcH 3a npujo0HBaHe Ha MawkHH U obopynsade (31.12.2019 r.: 9 xumis.;
31.12.2018 r.: 100 xun.nB.).
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e IlpenocraBeHu aeaHcH 32 npunoOHRave Ha chopbikeHua (31.12.2019 r.: 6 xun.as.; 31.12.2018
F.: HAMA).

¢ [lpenocrasenyu asancu 3a npuno0uBake Ha cromaHcky HHBeHTap (31.12.2019 r.: 26 xmiim.;
31.12.2018 r.: asma).

¢ HacaxneHus B Opouec Ha usrpaiciane (31.12.2019 r.: 116 xunae.; 31.12.2018 r.: 58 xun.is.).

Kem 31.12.2019 r. GanaHcoBaTa CTOMHOCT HAa WMOTH, MAalluHM M 00Opy[BaHe BKIIOYBA M
crpanM, MalllMeK ¥ ofopy/Bade, 3aKyleHd N0 JOrOBopH 3a (MHAHCHpaHe O ONepaTHBHA MpOrpama
»FIHOBALMH H KOHKypeHTHocnocobuoct 2014-2020 r.” u omepartuBRa nporpama ,PazeuTHe Ha
KOHKYpeHTHocnocobHacTTa Ha Gbarapekara nkoHoMuka 2007-2013 1., kakTo cnexisa:

o TlomoOpenus ya crpanu 137 xmane. (31.12.2018 r.: 140 xuiie.).
o  TexHonoruuuo obopyaeane 2,009 xunng. (31.12.2018 r.: 2,254 xun.as.).

KoM 31.12.2019 r. 6anancopaTa CTOHHOCT Ha CEJICKOCTONAHCKA TEXHHKA, 3aKYIEHA 10 JOrOBOD
3a (HHAHCHpAHE [0 OMEePATHRHA NporpaMa ,,PassuTue Ha CejcKuTe palioHu” e Wa cTojiHocT 14 XHILIB.
(31.12.2018 r.: 24 Xun.ng.).

AKTHBUTE C [ipaBO Ha [I0JI3BAHE Ha I'PyINara ca KaKTo ClienBa:

B xunadu nesa 3emu Crpagn  Marmnny Tpaucn.  O0sasexnane Obwo
cpencTBa H apyrs

OryerHa cTOHHOCT:

Canno kM 01 suyapu 2019 - - - 323 - 323

Edext ot npunarase Ha 31 101 - 9 - 141

MC®O 16 kM 01.01.2019 1.

[pumoduTy - - 44 188 92 324

Canpo xeM 31 nexemppn 2019 31 101 44 520 92 788

Harpynana aMmopTH3anHs

Canpo xM 01 sHyapu 2019 - - - 109 - 109

AMopTH3aIs 33 IepHoa 5 36 - 104 - 145

Canpo kM 31 pexemspu 2019 5 36 - 213 - 254

Banancogra croiinoct kem 31 26 65 44 307 92 534

nexemBpu 2019 1.

Jpy>XecTBOTO M3NOJI3BA B ASHHOCTTA CH HAILIHO AMOPTH3UDAHH ABATOTPaiHE MaTepHANHU
aKTUBH C oT4eTHa ctoiidocet 1,360 xun.ne. (31.12.2018 r.: 1,282 xua.ng.).
Kem 31.12.2019 r. uma yupeneun TOKeCTH BBPXY ABATOTPaliHd MaTepHATHH AKTHBH HAa
JApYHecTBOTO-MaliKa BB BPB3Ka C [IONYUEHH 33a6MH KaKTO CAeHBa;
o  3emu c Ganarcoba cTofisoct 329 xuas. (31 nexemepu 2018 r.: 329 xun ng).
o Crpanu c 6anaxcosa croliHocT 5,990 xun.ne. (31 nexemepu 2018 r.: 6,106 xu ns).
e 3an034 Ha MalllMHH, CHOPLiKeHHA W obopyasare 3,750 xuanp. (31 mexemspu 2018 r.: 3,550
XUl AB).

B croiiHoctra Ha Apyrute aktuBH kbM 31.12.2019 r. ca BxmoueHH H GHONOMHYHH AKTHBH -
HaCKAEHHMA OT JaBaHAyNa B pasMep Ha 251 xunas. (31.12.2018 r.: 334 xun.ns.).

28



I'PYIIA JJABEHA

llprnockenus KEM KOHCORUOMpanua Gurancos otueT 32 2019 r,

4. Anarerpaiitnn HEMATEPHAAHH AKTHEH

B xunsou nesa

Otuersa croiinoeT:

Canzo xem 01 anyapu 2018
Ipunobury

Ipexenpnenu

Hanesnu

Canao xem 31 aexemppu 2018
Canno keM 01 auyapu 2019
ITpunoGutu

IpexsrpreHu

Canno koM 31 aexemspn 2019
Harpynasa aMopTH3anHe
Canno weM 01 suyapu 2018
AMoOpTH3aLIHA 33 HepHoaa
Oruncrena 3a nepHona

Cango xem 31 gexemnpu 2018
Canno xem 01 suyapu 2019
AMOpPTH3ALHA 34 TIeEpHoIa
Canno koM 31 gexemapn 2019

barancora croiinoct keM 31 nexemspu 2018

Banancora crofiHocT keM 31 aexemapu 2019

MMporpamun Ipara pfy B npouec ba Ot
APOSYKTH colbcTREHOCT BhBEHIANE

412 421 50 883

42 - 28 70

7 44 (51 .

(22) (14 - (36)
439 451 27 917

439 451 27 917

45 22 80 147

1 37 (48) -

485 510 59 1,064

133 197 - 330

44 48 - 92

(22) (14) - (36)
155 231 - 386

155 231 - 386

45 53 - 98

200 284 - 484

284 220 27 531

205 226 59 580

flpaaa’ra BbpPXY cOOCTBEHOCT CE& CBCTOAT OQCHOBHO OT THProBCKY MapKH — HaOHOHAIHH H

MEKAYHAPONHH, H cepTH(HKALUY Ha APYIKECTBOTO-MalKka 10 MEXCTYHaPO/IHH CTAHAAPTH.

I'pynara u3monssa B JeHHOCTTa CH HANBIHO aMOPTH3MPAHH HEMaTepHANHU XbJIroTpaitHu
aKTHBH ¢ oTueTHA ¢TOHHOCT 134 xunas. (31.12.2018 r.: 131 xunus.).

5. MaTtepuaaHu 3anacH

B xunsnou nesa
I'otosa nponykiys

HezapbplieHo NPOUIBOICTEO

Cyposrau
Ambarnaxu

Apyru
Obwo

31 nexemspu 2019 r.

31 nexemepu 2018 1,

3,681 4,316
80 106
975 868
1,845 1,558
40 83
6,621 6,931
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TPYIIA JJABEHA
Ipunosxenns KeM KOHCONMHARPAHHES (HHAHCOR oTueT 3a 2019 1.

6. Trnproecky n Apyry B3eMAHMs

B xunaou nesa 31 nexemspu 2019 . 31 pexemppu 2019 r.
BieMaHus OT KAHEHTH 2,495 2,277
IIpoBuH3HA 32 04aKBaHU KPEIITHH 3aryGu (15) (8
2,480 2,269
BseMauus no nperocTaBeHy aBatcH 147 186
CoIebHHU H IPHCHASHM BICMaHHs - 16
Ob6e3nenka Ha HeckOHpaeMH ChaebHN B3eMaHHs - (16)
JJC za pe3cTaHORABaHE 155 343
Jpyru BeManus 38 36
ITpennnarens pasxony 125 114
O6mo 2,945 2,948

HBIKeHHETO HA KOPEKTHBA (IIPOBH3KATA) 32 00e3LeHKa Ha TBPTOBCKH B3¢MaHMA OT TPETH JTHUa
€ KaKTO cliensa:

B xunaou neaa 2019 . 2018r.

Canno a1 anyapu 24 39
VpeniueHHe Ha KOpekTHBa 3a 3ary0H, NpU3HATO B 6 -
nevanba uny 3aryba npes roguHaTa

Hamanense Ha kopexTHBA 3a 3ary0H, MPHU3HATO B - (15)
neyanda wiu 3aryda rnpes roJiMHaTa

OrnucBane Ha KOPEKTHBA 3a ChASOHH M NIPUCHICHU (15) -
B3EMaHHg

Canppo va 31 mexemBpH 15 24

Br3pacToBaTa CTPYKTypa Ha B3eMaHHUATA OT KIHEHTH Ha IPyNara KoM JiaTara Ha SanaHca e:

B xunadu nesa 31 nexemspu 2019 T. 31 nexemBpu 2018 1.

C HeHACTBIMIT Hamex 2,144 1,853
TIpocpouenn no 30 nuu 241 409
TIpocpouenn ot 31 go 60 muu 96 4
Hpocpouenu ot 61 no 90 guu - 4
IMpocpovenn Hana 90 fHH 14 7
Ofesuenka (15) )
OBmo 2,480 2,269

I'pynara mnpuiara onpocTeHHs nopxon Ha MCOO 9 3a m3MepBale HA OYAKBAHM KPEIMTHM
3ary0M Mo ThPrOBCKMTE B3EMAHMS, KATO NPU3HABA OYAKBAHH 3aryfU 3a IeHA CPOK HA HHCTPYMEHTA 3a
BCHYKH THPTOBCKH B3EMaHUA.

KopextuppT 3a 3arybu xom 31 nexemspu 2019 r. e onpefenes KakTo ClenBa:

B xunaou neca Ouaxpana kpeuna 3aryGa (kopexTue 3a
ofie3nenka)
31 mexeMapu 31 mexemsp
2019 r. 2018

Ouvaxsat % Ha KpeJUTHHTE 3ary6H 3a npocpodne 1o 30 aan 0.20 % - 1
Ouakpad % Ha KpepuTHHTE 3ary0u 3a npocpouse oT 31 no 60 mum 1 -
0.50 %

Ouakpan % Ha kpenutHKTe 3ary6u 3a npocpoune Hay 90 mum 100 % 14 7

Obuo 15 8




I'PYITIA JIABEHA

Tlpunoxenusa xbM KOHcONHAMpaHud (pHHAHCOB oTYeT 32 2019 1.

Ksm 31.12.2019 r. ca yupeseny 3ano3u kato ofesleyeHne 1o noiay4eHn GaHKOBH 3aeMH BBPXY
TbPrOBCKHTE B3eMaHHA Ha JlapeHa AL,

7. XlapryBM cpelcTBA H eKBHBAJEHTH

B xunsnou nesa 31 nexemepu 2019 . 31 nexemnpu 2018 1.
Iapuynu cpeacTRa B pasiiallaTes il CMETKH 2,014 583
Broxupanyn napuuHu CpelcTBa 3a YBeNHUYEHHE Ha - 4,304
KaMUTANA ¢ eMHCHA aKIUM

(O6e3neHKa Ha NapHYHK CPEACTBA (N 3)
HerHo u3MeHeHHe Ha mNapHyHH CpeAcTBa MO 2,013 4,301
cMeTkH B OaHKH

ITapuunn cpencTRa B kKaca 13 22
0bmo 2,026 4,906

8. CobcrBen kamuTan

OCHOBEH aKUMOHEpPeH KalnTal

KoM 31 mexkemspu 2019 r. perdcTpupaHHAT aKIHOHEPEH KAlHTAN Ha JDY>KECTBOTO-Maiika
BB3MK3a Ha 9,920 xun.ns., pasnpenencHy B 9,919,410 Oeswaniuuu TOHMMEHHHM AKIHH C HOMHHAIHA
CTOHHOCT €JI¥H JIeB 32 aKI[Hg,

Ha 25.10.2018 r. CpBeTsT Ha AupekTopuTe Ha ,JlaBena® AJl B3e pelueHHe 3a yBENHUCHHE Ha
xanuTana or 8,320 xun.ns. Ha fo 9,929 xun.J ypes nyOnuuro npeanarade na 1,599,905 (exus MUMHOH
NETCTOTHH QERETIECET M NEBET XUIBAH ASBETCTOTHH H neT) 6pos OGHKHOBEHH HOHMEHHH Oe3HATHYHH
aKiuu C [IpaBo Ha | ryac BCAKa, ¢ HOMUHAAHA CTOMHOCT 1 JieB Beska, TpH obLI pasMep Ha eMHCHATA
5,599,667.50 (ner MHNUOHA METCTOTHH NEBETIECET H AEBET XHIAAH INECTCTOTHH IIECTAECET U CeleM
neBa u 50 ¢T.) Nera,

C pewenne Ne 1116-E ot 04 aexemspu 2018 r. KomucusTa 3a dmnancos nanzop Ha PenyGmuka
BbIrapHs [OTBEPAM NPOCNEKT 33 MPBHYHO MyOIHYHO MpejyaraHe Ha eMHUCHA B pasMep Ko 1,599,905
6pos o0MKHOBeHH, Oc3HANMYHM, NOMMEHHE AKUMH ¢ MPABO Ha IJac, ¢ HOMHHANHA cTOHHOCT 1 JeB u
eMucHoHHa crodHocT 3,50 nepa BecAka, kouto Na Opmar uinameHu ot Jlasena AJl B pesyirar Ha
yBeNyaBaHe Ha Kanuiana Ha JpYXKeCcTBOTO-Maiika, ¢hriacHo pelicnue ot 25.10.2018 r. va Creera Ha
JUPEKTOPHTE Ha [PYKECTBOTO.

Pesynrarure ot nyGamdHOTO mpenjarade Ha 1,599,905 o0HKHOBEHH MOMMEHHH Ge3HANHYHU
aKiMH ¢ npaso Ha | rmac Besxa, ¢ HOMWHAAHA cToifHOCT 1 JIeB Beaka ca:

e [laTa Ha YCHELIHO NPHIUTIOUMBAHE HA MoATHckaTa: 24.01.2019 r.;

o MunrmManen Opoll 3anmucaHM W 3amNaTeHW aKLMM, NpPH KOMTO IpejiaraHeTo ce CuMTa 3a
yereuno: murumyM 1,000,000 bpos HOBH aKLuH;

o OO0m Opoii sanucaun aximy: 1,599,904 Bpos oOHKHOBEHH HOMMEHHH Ce3HAMHYHH akUMH
npaeo Ha | rnac Beska;

o Cywma, II0JlyueHa Cpelly 3anucaHuTe akuMu: 5,600 xun. s, ;

e Pasxomu no npeanaradeTo: 32 KHiJB.

e [lpennaranero npuxmoun 0Oe3 3aTpyJHEHMs, CIOpoBe # Apyrd nomobuM B mpoueca Ha
TBPTOBHATA ¢ NPaBa M 3alMCBAHETO HA AKLHH.
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T'PYIIA JABEHA
[IpunoxeHHs KbM KOHCOMIANpaHnA (HuHaAcoB oT4eT 3a 2019 1.

VYBe/AMYEHHETO HA OCHOBHHA Kanutan Ha JApYKecTBOTO-Malika e BmucaHo B THPrOBCKH
percThp ¢ Ne20190204175900 ot aara 04.02.2019 r., a emucHaITa OT HOBM AKUHM € BOUCAHA OT
Komucun 3a hunancos Hagzop Ha Penybiuka Benrapus ¢ pemrenne Ne 249-E ot 12 despyapn 2019 1.

B xunsadu neca 31 mexemepu 2019 . 31 pexemepu 2018 1,
OcHOBEH KanKuTall, HOMHHAN 9,920 8,320
ITpemuen pezeps 3,567 -
Ob1o 13,887 8,320

ICem 31 mexemBpu 2019 r. pesepsuTe Ha rpynara o6o6IEHO ca NpefcTageHy B Tabnuuara mo-

Jony:
B xunadu nesa 31 AexemspH 2019 1. 31 mexemepu 2018 r.
3aKOHOBH  pe3epBH,  KalHTAIHZHUPEHH  OT 992 832
neuanbara
IpeMuen peseps 3,967 -
JomenHHTENHE pezepBi 5,437 5,095
Oburo 10,396 5,927
OCHOBEH ZIOXOJI Ha AKIHA
2019, 2018 r.
Herna nevanba 3a roquHaTa B XHILJB, 901 799
Cpenuo nipeTerneH Gpolf akuun 9,919,411 8,319,506
OcHoBeH J0X0J Ha aKIyd B JeBa 0.091 0.0%6
9. Hdsvarocpodnu 3aeMu
B xunsadu neca 31 nexemepu 2019 r. 31 mexemspu 2018 r.
3aeMHM OT CBBP3aHU TIPEATPHATHS 3,845 5,845
Bankosu 3aemMu 2,880 1,124
O6mo 6,725 6,969
B xunaou neea 31 mexemepu 2019 T.
Jwnrocpouna yacr KparkocpoyHa qacT
HuBecTHLIMONH DAHKOBH 32EMH 2,880 1,293
Oduro 2,880 1,293
B xunadu nesa 31 nexemspu 2018 r.
JrBnrocpouna yact KpaTkocpouna qacr
HupecTunronn 6aHKOBH 33cMK 159 77
OswpapadT JEArOCpOUEH 965 -
Oomo 1,124 77

3aeMuTe OT CBBp3aHH TNpeANpHATHA NpeAcTaRmsiBaT npemoctaBeH oT Banmamop QO]
JABIFOCPOYEH 38EM Ha JPYXeCTBOTO-MalKa, JlorosopeHata cyMa Ha 3aeMbT e Ao 3,500 xun.espo npn 4%
FORMIIHA JIMXBA H KpagH CPOK Ha noracspade aekemepun 2022 T

Jlagena AJ AMa CIOTKYIEH IOTOBOD 33 MHBECTHIHOHEH OaHKOB KpeauT 3a cyMara ot 4 503 xu.
jB. ¢ kpaeH cpox Ha usaeipkasane 01.03.2023 r. u nmuxea no kpenuta - PJIIT 2a nepuopa Ha aeficrere Ha
noroBopa mmoc 1,55 nyskTa HajbasKka roifMIuHO, HO He No-Manko oT 1,55 % roaumuo. KoM kpas ua
roJIMHATa HENOraceHara MaRHHIA OT 3aemMa e 4,167 xui.ig.



I'PYIIA JIABEHA

TIprnoxenRHs KbM KOHCONHANPAHNA (HHAHCOB OTuer 3a 2019 1,

Honyyennar gearocpoyeH 0aHKOR KpesuT - THH OBEpApadT e ¢ goroBopena cyma 1200 xun.as.,
KpaeH cpok Ha noracspape fond 2020 r. u jJoroBopeH AMXBEH IPONEHT ejnuomMeceued PIIT mmoc
nanbaska 1.87 nynxkra. Keum 31 aexemepu 2019 r. HAMa YCBOESHH CYMM 110 OBbpApadiTa.

3a obe3neuaBaHe Ha B3EMaHMATa Ha OaHKHTE KPEAUTODH CA YYPEHEHH IOTOBOPHH MIOTEKM
BBPXY HEeNBHKHMH MMOTH (3eMH H CIPAIH) ¥ 3a0T HAa MaluMHU W obopyneane cobcreeHocT Ha JlaseHa

AJl, 3an0r Ha B3eMaHH Ha JPYKECTBOTO,

IIpeacTaBaHe HA OPOMEHHTE B [IACUBHTE, BL3HUKBALIY OT GHHAHCOBH AEHHOCTH, BIIIOYHTEIHO
NIPOMEHH, BB3HUKBALIH OT HAPHYHH [IOTOUHK H HEMAPHYHH IPOMEHH.

Flpomenit &
NAPHYHATE noToud  Henaporanu Ip Ha3l
2019r. Ha 1 auyapu OT (hHHAHCOBA DPOMEHH npoa{::ll JIEKEMBDH
JieiiHocT

3aeMH OT CBBP3AHU NPEAIPHITHS 5,845 (2,000) - - 3,845
3aemu oT DaHKU 1,758 2,410 - 5 4,173
JInsuur 331 (151} 275 - 455

T DacCHBH (IUBHICHTH) - (290) 297 - 7
Hpy (
Ofimo nacfﬂmi oT ¢HHAHCOBH 7,934 31) 579 5 8,480
el HOCTH:

[pomenu B
2018 Hal nmapuuHdTe 1oTowy  Hemapuun Jpyru  Hall
L. a1 AHyapH ot thunancosa IPOMEHH NPOMCHH  TEKEMBpPH
AeHROCT

34eMH OT CREP3IaHA NPEANPHATHA 5,845 - - - 5,845
3aemu ot GaHky 2,324 (566) - - 1,758
JIu3unr 141 (68) 117 - 190
Oﬁumo TACHBY OT QUHAHCOBH 8310 (634) 117 ) 7793
JeHHOCTH:

10. OTcpodeHu JaHBEHH

pr}KBCTBaTa B Irpynara ca INpH3HaJH OTCPOMEHH AAHBYHH AKTHBH H ITAaCHBH IO OanaHcoBHA
METGH Ha 3aABJIDKCHAATA, Ha Gasa na CpaBHABAHETO HA CUCTOBOINHHUTE H HAaHBUHHTES CTOHHOCTH Ha

CISOHHUTE aKTHBH H IMacHBH!

B xunaou neea
OtcpoueHH JaHBYHH MACHBY
WnoTtH, Mawuay ¥ obopyasaHe

OTchqun JAaHBYHH aKTHEH

Hauucrnenss 3a HEM3NoN3BaH IUIATeH OTIYCK
3abIoKeHH KBM NepcoHana NpH NeHCHOHHpaHe
Joxonu Ha dusudecky nuua

TBproecky ¥ APYTH BIEMaHHI

MaTtepransy 3anacu

Hanbuna zaryba

HeTuHu faHbYHM (3KTHBH) NACHBH

31 pexemepu 2019 1.

31 mexemepu 2018 r.

99 107
99 107
(6) (6)

(11) an
3) 2)
V3 3)
3 -

- (D

(25) (23)

74 84
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I'PYIIA JIABEHA
Hpunoxenus KbM KOHCONHEUPAHHA drHAHCOB otHer 2a 2019 1.

[ipu npusHasane Ha OTCPOUCHHTE JAHBYHH AKTHBM € B3€TA MPEABHI BEPOATHOCTTA OTIEIHHTE
paznvkH 1a uMmar ofparHo NpospieHue B Objelle M BB3MOXKHOCTHTE Ha JApPY)KECTBATA B Ipymara ja
TeHepHpaT A0CTaThYHA AaHbYHA nevanba.

H3meHeHHeTO B CANZOTO Ha OTCPOYSHHTE JaHBIH 3a 2019 F. e KakTo clensa:

B xunaou nesa Canno TNpu3sam b oT9eTa Camro
01 suyapx 3a nevaGara uan 31 jexemepn

3aryDara i Jpyris
2019r. BeeolxBaTeH JOXOA 2019T.
HMoty, Mammnu 1 o6opyasane 107 (8 99
HauucneHns 3a HeH3MOM3BAH INIATEH OTIYCK (6) - (6)
3aIbIDKEHNS KbM NMEPCOHana Npy neHCHOHNpase (1 - an
Joxonu Ha dH3M4ecKy JIHIA 2) ') (€))]
TBProBCeKH U APYTY B3eMaHHs 3) 1 @)
MaTtepuaiHy 3arnacH - 3) €))]
Janruna 3aryGa (1) 1 -
84 (10) 74

H3MeHeHHeTo B CanmoTo Ha OTCpOoUeHNTe Aanbly 3a 2018 r. e kakTo cnenpa:

B xunadu nesa Canno IMpuanaru B oTIeT Canro
01 suyapu 3a nicyanbara Han 31 nexemBpH

3ary0ara H Ipyris
2018 . sceoOxpated poxon 2018,
WmoTu, Matunu v obopynaane 133 (26) 107
HauncneHus 3a BeH3NON3RaH MIIATEH OTIYCK {5) (1) {6)
3aibaKeHHs KbM [IEPCOHANE NP TeHCHOHUpaHe (10) §))] (i
Joxonn Ha dusngeckH THIa 3) 1 (2)
THproBeku M APYTH B3EMaHH (D @ 3)
JansuHa 3aryba @) 6 €))
107 23) 84

11. HpaBureacTeeHn QUHAHCHPAHHSA

[IpaputencTeeHuTe (UHAHCHpAHHA Ca [0 CKIFOMEHH JIOroBopH ¢ MUHHCTEpPCTBO Ha
HKOHOMMKATa 3a OesBp3mesiHa (MHAHCOBA HOMOLL IO ONEpPATHBHA Nporpama ,JdHoBanuu u
KOHKYEHTHOCTIOCOGHOCT 2014-2020 r.”, OnepaTHBHA nporpamMa ,,PA3BHTHE Ha
KOHKYPEHTHOCNIOCOOHOCTTa HAa ObArapckara MreHoMHKa 2007-2013 r.” u no onepaTWBHa mporpama
»PA3SBUTYE HA CENCKUTE paloHH" 34 2aKyNyBaHe Ha CeNICKOCTONAHCKA TEXHHKA.

Jlbrocpoyna 1 KpaTKOCPOUHa 4acT Ha NONyYeHUTe HHUHAHCHPAHHUS:

B xunsdu neca 31 pexemspu 2019 T. 31 nexemepu 2018 1.
Ienrocpousa  Kparkocpodba Obme  Jearocpouna  Kpatkocpouta Qb0
Hacr 4acT uacr waCT
OI1 , ,Huosauuu 1 458 103 561 Sel 103 664
KOHKYpeHTHOcRocoOHOoeT 2014-
2020 r.”
OI1,,PazButHe Ha 567 38 605 606 38 644

KOHKYPCHTHOCHOCOOHOCTTA Ha
Onarapcrara ukoHomuka 2007~

2013 .
CencrocTonaHcKa TEXHHKA - 3 3 3 3 6
O6mo 1,025 144 1,169 1,170 144 1,314
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T'PYIIA JABEHA

IIpunosxeHna kKbM KOHCOMHAMpaHus GHHAHCOB ordeT 3a 2019 T

Kparkocpounara 9acT oT (HUHaHCHpaHMATa We ObIe NPH3HATA KaTO TEKYLl NPHXOH IIpe3
cnepsaminre 12 Mecella OT gatata Ha KOHCONHIOHpaHWE oOrtuyer 334 (QUHAHCOBOTO CBHCTOSHHE H e
IpencTapeHa KaTo , JPYrH TeKYIIM 38 kIKeHI”,

12. JTBLArocpoYHH 3aabKeHUS KhM EPCOHAsa

I[BHFOCPO‘-IHPITC 3aBJDKEHHA KbM IepcoHana IIpH NEHCHOHHUpAaHE BKNOYUBAT CEralllHaTa
CTOHHOCT HAa 3afARAKECHHETO HA JPYKECTBOTO 3a M3TUTaliaHe Ha OGe3lMeTeHHs HAa NHLA OT HAaeTua
NEPCOHANT KBM JIaTaTa Ha 0T4eTa 3a (PMHAHCOBO ChCTOSHUE IIPH HACTBIIBAHE Ha NEHCUOHHA BB3PACT.

Coriacio Konexca Ha Tpyna B bbirapus BcekH cyKHTEN MMa Npaso Ha obe3lieTeHHe B
pasMep Ha jBe OpyTHM 3anyiatié Npyd NICHCHOHHpaHe, a ako e paboTHa mpH chiius paboroNaren npes
nocneanute 10 roAMHM OT TPYIOBHS MY CTaXK, 00E3IETEHHETO € B pasMep Ha ecT OPYTHH 3aniaTd KbM
MOMEHT2 Ha NeHCHOHHpaHe. ToRa e NaH ¢ e MUNPaHH JOXOOH.

3a olpeesiHe Ha Te3H 3aABbIKEHMS APYKECTBOTO-Malka ¢ HANPaBHiIO aKTIOEPCKA OLEHKA KbM
31.12.2019 r., KaTo € MON3BANC YCIYTHTE HA CePTH(HLIAPAH aKTIoep.

H3MeHeHMETO B ceralHara CTOMHOCT Ha 3a0bIIKEHUITa KBM IIEpCoHana IIpH NEHCHOHRHpaHe €
KaKTO CneaBa.

B xunadu nesa 2019 2018 r.
Ceramuna cToliHocT Ha 33L/DKeHUeTo Ha 1 SHyapy i1 105
Pasxon 3a Texyw TpyAOB cTaxa 7 7
Pazxonu 3a MuHan TpyJlOB CTaX - 2
Pasxozx 3a nHxBH 33 nepuona 1 1
Tnamanus npes rofHHara (10) )]
EdekTu oT HOCNEBAIM OUEHKH 34 TOAWHATA, B T.4.: 5 -
Axrioepcky (nedanbu) sarybu OT mpomeHH B gemorpadckute (10 %)
TpPENONOKEHMs
AxTioepckn (Treuanbu) 3arybu oT NpoMeHH BBR (DMHAHCOBRMTE 3) 1
HPEIFIOIOKEHHL
AxTioepckn (tevantu) 3ary0H 0T KOPEKUMH, OBJDKALM e Ha 18 4
MHHAJ CTUT
CeralHa cTolHOCT Ha 3abXxendero ua 31 geremMBpH 14 111

3aapxeHneTo 3a obeslleTeHHe NpH NMEHCHOHUpaHe NPH3HATO B OanaHca KbM 31 gexeMBpu
2019 1 2018 roauHa ce CHCTOM OT CIIEEHHTE KOMIIOHEHTH:

B xunnou resa 31 mexeMmepH 31 nexeMBpH

2019, 2018 1.
O6e3meTenys Npy NOCTHraHe Ha IEHCHOHHA BB3PACT 112 109
O6e31eTeHys IpH HpekAeBpeMEHHO NEHCHOHUpate 2 2
Ob1wo 3apbmkeHne 3a 06e3IeTe e MPH NEHCHOHHPaHe 114 111
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FPYIIA JABEHA

TIpunoskeHnsa KbM KOHCOMHAHpaBH GHHaHCOB oTueT 33 2019 T

Hauucnenute cymu B ordera 3a neuanbara umy sary6ara u ppyrus BceoOXBareH J0XOX IO

ABNFoCPOYHH NOXOAK Ha MEPCOoHAA NPH IIEHCHOHHPAHe C& KaKTe CleaBa:

B xunndu nesa 2019r. 2018 r.
Pasxon 3a Texyin cTan 7 7
P3xopn 3a MuHan Tpynoe crax - 2
Pazxon 3a nuxeu 1 1
KOMITOHEHTH Ha pasxoJiuTe I10 ILAHOBE ¢ neMHHPaHH AOXONH,
npu3Hath B nevanbaTa winu 3arybara 8 10
Edexti oF nocne/[pay OLEHKY 3@ FOAHHATA, B T.4.:
AxTioepcky (nedandu) 3arybH OT NpoMEHH BB JAeMorpadickure (1)) s
TIpeATONOKEH M
AxTioepekd (meuanbu) zarybu oT npoMeHd B (PHHAHCOBUTE 3 1
MPENIOAQKSHH
Axmioepcku (mevanfu) 3arydu OT KOpeKHWH, ABKAIGH Ce Ha 18 4
MHHaN QNHT
KomrionenTH Ha pasxoAuTe IO MIaHOBE ¢ AChHUHHPAHN HOXOIH, 5 -

fipHM3HaTH B APDYFH KOMITOHEHTH Ha BceoOXBaTHHA Joxon

Oobimo

13 10

[Ipn ompenensHe Ha HacTosllaTa croiHOCT ¥bM 31.12.2019 r. ca Hanpasesu CcIegHHTE

AXTIOCPCKH NPSATIONOMEHAM ]

3@ ONpeeNAHC HA NMCKOHTOBHMA (DaKTOD € W3MON3BaHa HopMa Ha 6asa rogMileH NHXBeH
npoueHT B pasmep Ha 1.50 % (2018 r.: 1.50 %). HanpaeeHoto npeanonoxenue ce 6askpa Ha
JNAHHKTE 34 JIOXONHOCTTa Ha abarocpoudnTe JUK ¢ 10 rogumen MaTypuTeT.
MPEATONOKEHHETO 33 OBJEOTO HHBO Ha paboTHHTE 3amiaTH ce Gaswpa Ha NpejocTaBeHaTa
HHGOPMALHS OT PHKOBOACTBOTO Ha APYIKECTBOTO H € B pasMep Ha 1 % TOMILEH PBCT CIPAMO
npeAxoAHus oTyeTed nepuon (2018 r.: 2 % 3a mepBuTe Tpu romuHd u 1 % cnen TpeTaTa
FOIMHA);

CMBPTHOCT — 110 TabiuIaTa 3a cMbpTHocT Ha HCH 3a ofmiata cMBPTHOCT HA HAaCENEHHETO Ha
Boarapus 3a nepuoaa 2016 . - 2018 . (2018 r: 2011 r. - 2013 1.);

TEMI Ha TEKY4YeCTBO — 5 % KbM ChINECTBYBAll@Ta CIPYKTypa Ha IEpCoHANa, ChobpasHo
pasnpenescHHETO Ha JMUATA [0 HOM M BB3PACT KBM MOMEHTA HA U3BHPUIBAHE Ha OLEHKATA
(2018 r.: 4 %),

Tozu nnaH ¢ ,Ile(l)l/ll-II/IpaHH JOXOOH Ch3ZiaBa €KCIO3HIUA Ha APYHKECTBOTO-MaHKA KbM CRNeIBUTe

PHCKOBE: MHBECTHLIMOHEH, JTMXBEH, DHCK CBBP3aH ¢ JHIrOJIETHETO U PHCK CEBHP3aH ¢ HAPACTBAHETO Ha
paboTHHTE 3amnaTH. PEKOBOACTBOTO Ha JIPYIKSCTBOTO-MAKA FH OTPEAEHS N0 CIICTHAS HAYHH:

3@ MHBECTHIIMOHHHS — JOKOIKOTO TOBAa € He(OHAMpaH IMaH, APY)KECTBOTO ClejBa fa
HabmoniaBa H Tekylo OalaHCHpa IpefCTOALUHTE MJIAMIAHMA TO HETO ¢ OCHIYPABAHETO Ha
JOCTAaTBUCH MapuyeH pecypc. HleropHueckMaT OnMT, a U CTPYKTYPAara HA 3aibIDKEHHETO,
10Ka3BaT, Y& HEeOOXONMMMAT IO rONMHHM DEeCype HE € CBIIECTBEH COpAMO ofuuaiino
NOJAABDKAHUTE NUKBHIHH CPEACTBA;

33 JHXBEHMA - BCAKO HaMayenuwe Ha fgoxogsoctta Ha JIIK ¢ momo6Ha cpounocT BOmH ;O
YBENMUEHHE HA 33 IRJDKeHHETO 110 [IaHa;

33 PHCKa, CBBP3aH C ABJTONETHETO - CETallHaTa CTOHHOCT Ha 3alb/DKEHHETO KbM INEpCOHana
NpX MEHCHOHMPAHE Ce M3YMCNsIBA MpHaaradkuy uai-jobpara NpeleHka 3a CMBPTHOCTTA Ha
YYaCTHHUWTE B IIAHA. YBEAMYCHUETO HA NPOABIKHTENHOCTTA Ha JKHBOTZ OH MOBIUANA 33
€BEHTYaNHO YBeIH4YeHUe Ha 3agpikendero. [lpes nocneAHuTe TOAMHM ce HabmomaBa
OTHOCHTENIHA yCTOﬁ‘-IHBOCT Ha TO3H MOKA3ATEN, U
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TPYIIA JABEHA

TIpunoxeHNA KbM KOHCOMMARPaHIs (pUHaHCOB oTdeT 32 2019 .

® 33 pHCKa, CBbp3aH € HApacTBaHeTO Ha pabOTHHTE 3amjarTH - CeraliHara CTOHHOCT Ha
3a0BIKEHHETO KBM I18PCOHANA OpH MEeHCHOHMpaHe ce W3YMCHABA mpunaraiikd Haii-mobpata
HpeleHka 3a GpJeII0TO HApacTBaHe HA pa0OTHHTE 3alIATH HA YYACTHHIMTE B [AaHa. Takoma
yBenuueHHe 61 A0BeNO JI0 YBEAHYSHHE Ha 3aTBDKEHHETO Ha [/1aHa.

AHa/M3BT HA YyBCTBHTENHOCTTA HA OCHOBHHTE aKTKEPCKH MPEANONMKEHHs Ce OCHOBABA HA
Pa3syMHO BR3MOXKHHTE IIPOMEHH B TE3U IIPEJIIOA0KEHMs KBM KPas Ha OTYETHHS [IEPHOJ KATO Ce NpHeMa,
e OCTAHAJNNTE OCTABAT HEIPOMEHEHH.

EdexTure or n3MeHerHeTo (YBeNMUeHHe HITH Hamanenue) ¢ 0,5 % Ha phCTa Ha 3aniaTkre, Ha
JMCKOHTOBAaTa HOPMa M TEKYYecTBO Ha I[epcoHala BBPXY CyMaTa Ha ceramigara CTOWHOCT Ha
33/lbIDKEHHETO 32 M3MJIalllaHe Ha Ae(UHEpaHu JOXOAH NIPH [IeHCHOHHUpPAHE, Ca OLEHEHH KaKTo Clelsa:

2019 rogpHa 2018 rognza
B xunadu neea Yeenudend Hamamenwe  Veenmuuenun — Hawmanen
e e He
HsMeHeHHe HA PBCTA HA 3alAaTHTe 5 (5) 5 (5)
HzveHeHHe Ha JUCKOHTOBATA HOpMa (3) 5 (5) 5
M3MeHeHue Ha TeKYJIeCTROTO &) 5 5 5

CpenHo npeterienuaT ObAeil CPOK Ha 3a/(bDKEHUATA 32 H3IIalane Ha e HHApaHy JIOX0IR Ha
nepcoana ¢ 8 rogunn (2018 r.: 9 roaunu).

OuakBaHNTe MIAINAHEA Ha 00e3IUETeHHs IPH NEHCHOHNpaHe IO IaHa ¢ Ae(HHHpPaHH JTOXOAH
3a cjelBatara rojuHa ¢a B pasMep Ha 6 XHILIIB., 4 34 CIEOBallUTC OT ABE MO [IeT 'OJHWHHK Ca B pasMep Ha
47 xun.Je.

13. 3agbaKeHHd 0O JU3UHIOBH AOTOBOPH

Ha 1 anyapu 2019 r. rpynata e mpernefana H aHalu3upana BCHUKYM JIH3UHTOBH JOTOBOPH, B
CBETJIMHATA Ha M3HCKBaHWATa HAa HoBuA MCDO 16.

I'pynata e ckIIFOUMIa ZOTOBOPH 3a NpHAcOHBaHe Ha aBTOMOOHIH U obopyBaHe NPH YCIOBUATE
H& JIH3YHT. 32 JM3UHF, KiacHhuipad npeay kato (UHAHCOB JIH3MHT, Mpynara NpH3Hapa GanaHcoBaTa
CTOMHOCT HAa JHM3UHTOBHA AKTHB U 3aJBJDKEHHETO IO AHM3MHI HeMOCPEACTBEHO NpPeAu MPHEMAHETO Ha
MC®O 16 xaro GanascoBa CTOHHOCT Ha aKTHBA ¢ [IPaBO HA MOJI3BAHE H JIM3HHIOBO 3aNbIDKEHHE KHM
JIATATA HA MBPROHAMANHOTO NMpHIATane.

KM 01.01.2019 r. rpynara npussaea HEOTMEHAEMH aHTAXKHMMEHTH N0 IBa JOrOBOpa 3a oucH
Ha JIu3UHr B pasmep Ha 101 xuris., edH H0TroBOp 33 aBTOMODH HA JIM3HHT B pazMep Ha 9 XWILIB. U
eUH JOrOBOP 34 3¢MH HA JIM3UHI B pasMep Ha 31 xwLie. (ToBa ca caMo KamHTANH3HPaHUTE HaeMH).

Kem 01.01.2019 r. rpynara uMa CKIIOUEHH ZOTOBOPH 38 HAeM Ha aBTOMOCHIIM, KOMTO ¢4 M3BBH
obxsara Ha Hosust MC®O 16, it karo usrhyar M.mapt 2019 r. JpIDKUMHATE BB3HATPOKASHUS HO TE3H
JIOTOROPH ca TIpeJcTaBeHH B OTYeTa 3a medandata Mnd 3aryGaTa M Jipyrds BeeoOXBaTeH NOXOJ Karo
PasXOnIH 32 HAEMH,

IMpe3 2019 r. rpynara e cKAIOUKIA JOTOROPH 34 HaeM Ha aBTOMOOWI H ofopynBaHe Ha JU3HHD
¥ e[IMH JOrOBOP 32 HaeM Ha aBTOMOOHII Ha AU3HHF ¢ HAYAI0 HA AW3MHra M.aHyapu 2020 r.

JpymecTBOTO MMa CKIIIOYEH eIHH JIM3HHIOB ZOrOBOP 32 HAEM HAa O(HC CHC CBBHP3aHO JIHIE
(KTIOYOB YIPABICHCKH MEPCOHAT).
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I'PYIIA JIABEHA

HpunosxeHus KeM KOHCOTHAMUpPaHus duHancos oTuer 38 2019 .,

BxmouenuTte B orTdera 3a (bHHaHCOBOTO CbCTOAHKE 3a0BIKEHNA NO JA3HHTOBM JNOI0BOPH Ca
HpeiicTaBeHd HEeTHO OT AbNKHMATA B OBJlelie THXBA | ca K2KTO CJIeIBa;

B xunadu neaa 31 pexemepu 2019 1. 01 smyapu 2019 1.
Cpox — 1o enHa roguHa 172 96
Cpox — Hanm eqHa rojuHa 283 235
Qoo 455 331

Ha 01.01.2019 r. rpynara e npu3Hajia aKTHBH ¢ MPABO HA MOJ3BAHE M CHLOTBETHO 3aJIbIKCHUE
10 NH3UNT B pasmep Ha 141 xun.ae,

MHHHMATHHTE TH3UHIOBH Iakiaglga ca AbJDKHMH KakTO caeABa.

B xunaou nesa 31 pexemepu 2019 1. 01 anyapu 2019 .
Cpokpmolr 182 107
Cpok Hag 1 . 291 244

473 351
Beiennl MHaHCOB pasxol 1o JU3HHT (18) (20)
CeramHa cTOHHOCT HAa  33TBIDKEHHATA [0 455 331
JHU3UHTORHE JIOTOROPH

HbxuMHTe B paMKHUTE Ha cielamute 12 Mecelia AIM3MHIOBY BHOCKH CA TIPEACTABEHH B OTYETA
3a (HHAHCOBOTO CHCTOMHHE KATO “APYTH TEKYLLM 330bIDKEHHS” .,

14. KpaTrocpousn 3aemMu

B xunaou nesa 31 gexemepu 2019 1, 31 aexemepu 2018 1.
HHBECTHIIHOHH $aHKoRH KPeAUTH - 1,293 77
KPaTKOCPOYHa YacT

bauxkos osspapadr - 557
O6mo 1,293 634

Jlasena AJl HMa cruroueH J0TOBOp 3a OaHKOB KPEUHT - THI OBBpApadT. JorosopeHara cyma e
1,185 xun.JiB. ¢be Cpok Ha noracssane mapt 2019 r. W exeroxHa onuus 3a yIbIKaBaHe HA CPOKA 34
NoJ3BaHe M TOracsBawe 3a CNEABAWH TPH IOPEANM €IHOTOAMIIHH IIEPHONA, ¢ JOTOBOPEH JIMXBEH
IPOLEHT onpeseneH Ha Oasa eanomeceded PJIIT nmoc Hagfaska 1.75 nydkra, HO HE MO — MAIKO OT
1.75%. KbM 31 nexemspu 2019 r. npyxecTBoTo-Malika HAMA 3alBIKEHHS IO OBBpApadTa.

3a ofie3rneuaBaHe Ha B3eMaHusTa HA O3HKOBUA KPEINHTOp Ca YUPEAeHH NOTOBOPHA HMOTEKa
BBPXY HENBIDKHMH HMOTH (36MH M CrpamH) ¥ 3ai0T Ha Ha Maumuu u obopyasane coGCTBEHOCT Ha
Jlagena AL

15. Texymu ThProBEKH 32XbJEKEHHS

B xunaou nesa 31 nexemBpu 2019 1. 31 mexemspu 2018 1.,
3aibioKens KbM HOCTABYHLIE 897 1,541
OBo 397 1,541

3appiKeHHsTa KbM AOCTABYHIH CA TEKYLIH H Ca 33 NNIOAYUEHH MaTePHAIN H YCIIYIH.
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T'PYHOA JABEHA
ITpanoxeHHs KbM KOHCONUAMpaHus (prHances oTyeT 3a 2019 1,

16. 3aabareHHs KBM IEPCOHAIA M 33 COLMAJIHO OCHIYPABAHE

B xunadu nesa 31 nekemspu 2019 1. 31 aexemepu 2018 1.
Hauncnenus 2a BBIHATPRKICHNS 172 140
Hagycnen#s 3a BB3HArpaKACHHS 33 HEU3ON3BaH 66 63
TOAMLUEH [IATeH OTIYCK

JambmKeHUs KBM COLHANHOTO OCHIYpPARaHE 68 59
Hauncnenus 3a OCHIYPHTENHH BHOCKH 34 13 12
HEH3II0/13BaH TOAMLIEH MNATEH OTIYCK

Ob1o 319 274

17. 3agbioxkenns 3a DAL

B xunsndu nesa 31 pexemepn 2019 1, 31 nexemepu 2018 1.

JaHBIH BEPXY JOXOAWTE Ha (GM3HHECKHTE THLA 34 29
Kopnoparieer Janbk 6 -
Jaunk BBpry HobageHaTa ¢TOHHOCT 18 15
JasbLi BEPXY Pa3XoauTe 3 3
Obuwo 61 47

18. JIpyrH TeKylIH 3a0bJIReHs

B xunacu nesa 31 pexemspu 2019 1. 31 mexemepu 2018 r.

TlonyveHu CyMH Cpelly 3anucati aKkiuH - 4,304
TlomyueHu apaHcH 35 42
IlpaBuTeacTBeRH (hHMHAHCHPAHHUS 144 144
3anpmieHHs 110 JTH3HHT 172 51
3apnikedus 3a JURHASHTH 7 -
Jpyru 15 1
O6mio 373 4,542

C pewenue Ne 1116-E ot 04 gexemepu 2018 r. Komucnara 3a §uHancOB Hanzop Ha PenyGnuka
Boarapus DOTRLPAM BPOCIEKT 32 NBEPBHYHO MyGJIMYHO NpensaaraHe Ha eMHcHs B pasmep go 1,599,905
6post obuxHOBEHM, Oe3HANMYHYE, MOUMEHHM aKUHM ¢ NPABO HA IViac, ¢ HOMHHANHA CTOMHOCT 1 JeB U
eMucHoHHa crofiHocT 3,50 nema mcaxa, wonTo fAa GeAar uzmameHu ot JlareHa AJl B pe3yATar Ha
YBEANYABAHE HA KANMTAAA HA JPYKECTBOTO, cbraacHo pewmeHue ot 25.10.2018 r. Ha CeBera Ha
JUPEKTOPUTE HA JPYIKECTBOTC, IIOAyueHHTE CYMHM Cpelly 3anicaHy akiuy ¢a [pPSICTaBeHd B
KOHCONMAHPAHUS OTHET 32 (PHHAHCOBOTO ChCTOSAHHE KATO OPYT'H TEKYLIH 3aTbIDKEHHS.
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I'PYIIA JTABEHA

TIpunoxeHns kuM KOHCOJMAupanus (Hunancos otvyer 32 2019 1.

19, MpuxoaH 0T ZGTOBOPH ¢ KNHEHTH

B xunndu nesa 2019r. 2018 r.
IMpuxoaun ot NpoyikOH HA ITPOINYKLIHS 17,868 15,046
IIpuxomn oT NpegocTaBeHH YCHYTH 70 60
Otuio 17,938 15,106

OCHOBHHUTE IPHXOAH OT NPOAKEGH HA TOTOBA MPONYKIHI Ha IPYIIATA BKIIOUBAT;

B xunadu nesa 2019r. 2018 .
KosMeTyyHy NpOLyKTH -~ TPHIKA 32 KOKATA 9,000 7,360
KozMmerntny mponoykTH — TOUHCTBAULH 7,158 6,159
JpYTH NpOM3BOLCTBA 1,710 1,527
Ob6mio 17,868 15,046

Pasnpezgenenneto no reorpadicky perHoHH Ha IIPUXOMUTE OT NpoJaxba HA MPOAYKIHSA € KAKTO
clefiBa;

B xunndu nesa 2019, 2018 1.
Brinrapus 13,899 12,075
Eepona 1,527 1,052
JIpyrH cTpaHu 2,442 1,919
Obmo 17,868 15,046

20. JIpyru npuxonu ot geifHocTTA

B xunadu reea 2019, 2018 .
Ipuxony ot PuHAHCHpanUs 176 181
Ipyru npuxonu 90 162
Obmo 266 343

BanaHcopaTa CTOHHOCT Ha npopaneHuTe akTHBY 32 2019 r. 126 xunae, (2018 r.: 55 ¥U1.1B.- oF
npoaax0a Ha MaTCPHAJIH ¥ XbiIPOTpaliHU AKTHBH) € OT NPOAAKOa Ha MaTepHAITH.

21, Pa3xoau 3a cypoBHNHE B MATEPHAJIHA

B xunaou nesa 2019 r. 2018 r.
CypORHHM ¥ MaTepHLIH 6,009 4,984
Ambamax 2,639 2,836
Erepruiing pasxoan 292 241
["opHiBa 1 cMa3oYHH MaTepHAITH 80 81
Pesepeun uacTu 31 30
Pexnamuu Marepuany 150 126
Pasxoay 3a KOHCYMaTHERH 42 34
Marepuany 3a OOCHyXBaHE Ha CIOMAaraTelHy 74 62
JreitHocTH
Apyru MaTepuany 24 21
Obuio 9,341 8,415
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I'PYIIA JIABEHA

[punoxenus xksM koHconuaupanya dunancos otuer 3a 2019 .

22. Pazxonu 3a BEHIIHH YCJIYIH

B xunaou nesa 2019. 2018 r.
Pasxonu 3a npogaxOu 1 MapKeTHHT L1112 910
Pasxoau 3a HaeT ¥ cOBCTRBEH TPAHCHOPT 595 543
CyMH 110 JOTOBOP C NOZU3NBIHHTEN 90 70
Haemu 3 59
3acTpaXoBKH 89 67
Janbiy 1 Takcu 71 70
CrobmuTensn yeuyru 24 22
PeMOHT U MOIAPLKKA 89 100
Kowmucnonnau pazxonn 85 58
KoncynranTcxu pazxonu 177 160
Pasxonu 3a npara 42 41
HApyru 88 60

Obwio 2,465 2,160
23, Paszxonx 3a mepcoHana

B xunadu nega 2019r. 2018 .
Br3narpakneHus #a nepcosana 2,494 2,162
Hauncnenus 3a HETIONI3BaHM OTITYCKH 53 55
Hauncnenns sa HoXoau npy HeHCHOHUPAHE 8 10
OcurypuTenHu BHOCKH 516 501
HayncieHus 334 OCHTYDUTENHYU BHOCKH BEPXY 11 1
HEMON3BaHH OTIYCKH
O6uo 3,082 2,739
24, Mpyrd pasxonu 3a Jeiinocrra

B xunsdu neea 2019 r. 2018 r.
Hapenus 82 7
IMpencTaBuTenHy ¥ U3NOKEHUS 126 68
Pa3xoaH 3a KOMaHJHPOBKH 48 47
Obeswerenus no KT 6 6
Pazxonu 3a Opak 64 15
OGyyenns u geffHOCTH CBBP3AHH ¢ NEPCoHANA 24 15
Fnobu u seycroiiku - i
Hauucnenn/(r3cranosenn)  obe3lleHKH  Ha @) 3
TIAPHYHH CPelcTBa
Hauucnenn/(pp3cranoBeHn)  obesleHku  Ha 6 (15)
BIEMaHNA
Hauncnenu obe3neHky Ha npoaykuus 33 -
Jpyru pasxonu 2 10
OG0 389 157
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I'PYIIA IABEHA

[Ip1ioxe s XBM KOHCOMIIAMpAHY HHaHCOB oTaeT 38 2019 1,

25, OuHaHCOBH OPHXOIH

B xunadu nesa 2019, 2018 r.
lonoxurenHy pasnHKH OT MPOMSHA HA BAyTHH
KypcoBe 13 123
Obio 13 123
26. (DHHAHCOBH pa3xomH

B xunaou neea 2019 r. 2018 r.
Pazxonu 3a MHXBH 110 3a8MH 10 30
Pasxonu 3a MUXBH 10 33EMU OT CBBP3aHH JIHLA 169 234
Pasxonu 3a TUXBH M0 (UHAHCOB JTH3HHT 11 5
BaukopH Takcu 19 26
OrpulaTeNHy pa3NUKH OT NPOMSHA HA BajyTHH
KypcoBe 3 113
O6mo 212 408

27. Pasxof 3a JaHbK BBPXY meuaxfara

(OCHOBHH KOMIMOHEHTH Ha pa3xona 3a TaHbK BBpKY neqanGaTa, OTUETEHH B OTHETA 3a NevandaTa

UK 3arybara 1 Opyrus BceoOXBaTeH JOXO:

B xunadu nesa 31 nexemspu 2019 . 31 nexemspu 2018 1.
Janeuna mneuarda 3a TOMMHATA NO JaHBYHA 1,284 1,093
JeKnapanus
Texym pasxom 3a IHaHbK BBPXY nNeyanGara 3a (128) (109)

ronusara 10 % (2018 r.: 10 %)
Bb3HHKBaHEe ¥ 00paTHO [POABIIEHHE HA BPEMEHHH

pasnuKy 10 18
Obuo MKOHOMHS OT / (pa3sxox 32) AAHLK BLPXY
neyanbara (118) 91)

PaBnenye Ha pa3sxo/a 3a JaHbK BEPXY neyandara onpeaeneH CIpIMo CYeTOBOAREA PE3YATaT:

B xunadu neea 2019r. 2018 r.
CueToBojHa neuanfa npeau odnarase ¢ JaHbLUM 1,019 890
Pasxon 3a nanbk BepXy nedanbara 10% (2018 r.: 10%) (102) (90)
OT HenpusHATH CYMH N0 JawbyHA JeKiapaund (HaHBYHH - )]
MOCTOSHHY PasTIHKH)

Ot HenpH3HATH NAHBYHH BPEMEHHH pa3iuku 3a 3aryba (16) -
O61mo pasxolu (NpyUxoJH) 3a JAHBK BbPXY NedanfaTa (118) (91)
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I'PYIIA JIABEHA

Tpunoxkenis KM KOHCONHAHPaHNs (QuHaHCcoB oTyeT 32 2019 1.

28. Ynpasienne Ha pHHAHCOBHTE PHCKOBE

B xona na obuuainarta cu geifHocT rpynara Moxe Ja 6bae u3NKeHa Ha Pasiiyid (HHAHCOBH
DHCKOBE, Hal-BaXXHMTE OT KOHMTO Ca HazapeH puck (BKIIOYBAL BANYTEH PUCK, PHUCK OT IIPOMSHA HA
crpase/iMBaTa CTOHHOCT M lEHOBM DHCK), KPEOWTEH PHCK, AMKBHAEGH PHCK M DHCK Ha JTHXBENO-
o0pbp3aik IapHyHyu noToi. OBLIOTO yNpaBneHWe Ha pUcka ¢ (JOKyCHpAaHO BLPXY TPYAHOCTHTE IpH
HPOrHO3MpaHe Ha (PUHAHCORHTE [1a33PU X NOCTHMAHE MMHHMM3HpaHe HA TOTEHUHANHHUTE OTPHUATENHH
e(eKTH, KOHTO MOTAT Aa CE OTPas3AT BEPXY (MHAHCOBHTE PE3YNTATH M CHCTOSHHE HA IPYMaTa.

OT cTpaHa Ha PbKOBOACTBOTO HA IPynaTa (JMHAHCOBHTE PHCKOBE TEKYLIO CE& WAEHTHOHIHpAT,
H3MEPBAT ¥ HaGNIONABaT ¢ [OMOINTA Ha pasAHuYHU KOHTPONHY MEXaHu3MH, BRREISHH, 3a Ja ce
OIIpEJeNAT a[SKBATHH L{EHH Ha IPOAYKTHTE H YCIYTHTE Ha Ipylara, UeHaTa Ha NPHBICYSHHUTE 3a8MH H
Ja ce OLEHAT aJeKBATHO NAa3apHUTEe OOCTOATENCTBA HA HPABEHHTE OT HEro MHBECTHUMH H QOPMHTE Ha
NOAABPKAHE Ha CBODOMNHHMTE JIMKBHAHH CpeAcTEa, 0e3 ;a ce HOMycka HeONpaB/aHa KOHIEHTPALMA Ha
JaJeH pHCK,

CTpyKkTypa Ha ()MHAHCOBMTE AKTHBH H TIACHBH:

B xunadu nesa 31 nexemspu 20191, 31 mexemspu 2018 .
DHHAHCOBH AKTHBH

B3eMaHuA OT KITHEHTH W TOCTABYHIMY 2,517 2,302
TlapyyHH CPeACcTBA M NaPHYIHH eKBHBAIEHTH 2,026 4,906
06mo (bHHAHCOBH AKTHBU 4,543 7,208
DUHAHCOBH TIACHBH 31 pexemepu 2019 r. 31 nexemepn 2018 r.
3anbIIKeHHs 110 3aeMH OT CBbP3aHH NpeAnpHATHS 3,845 5,845
3aabKeHYd 10 3aeMH OT OaHKH 4,173 1,758
THPropekH 3aABIKCHH 897 1,541
3anbKe U [0 JTH3HHE 455 190
Jpyra sagbioKeHMs 7 -
OG0 h¥HAHCOBY MACHBH 9,377 9,334

BanyTeH pHck

I'pynara oCBILECTBABA YACT OT CACIKHTE CH ¢ 4YXKAECTPaHHHU JOCTaBYHIM U KIHeHTH. [lopanu
TOBA TO & H3JIQIKEHO Ha BalyTEH PHUCK, OCHOBHO COPAMO IMATCKHA JoJap. BanyTHHAT PHCK € CBBP3aH ¢©
HETaTHBHOTO JBMIKEHHE HA BANTYTHHTE KYPCOBE Ha A0Japa CripaMo eBpoTo. I'pynara HAMA MOTyYeHH HiIH
IPEeNOCTABEHH JIMXBEHH 3a6MH, ACHOMMHHPAHY B LIANCKH JOJIApU. 34 Ja CBefie 40 MHHMMYM TO3H DHCK,
rpynara nNpeMHHaBa OT AONAPOBH B €BPOBH UEHH HA OCHOBHHTE CH Hazapy ¥ paboTH OCHOBHO ¢
JIOCTABYHIIM HA CYDOBHHH, ONEPHpaLly B JIeBa H B eBpo. OCHOBHUTE CIEJIKH, OCBINECTBABAHY OT rpynaTta
ca IEHOMHHUPAHU B OBJITAPCKH JIEBA H B EBPO.

31 aexemppu 2019 T, B USD B EUR B BGN Obio
B xunnou nesa
Q'HEAHCOBM AKTHBH

BzeManus 1 NPEROCTABEHH 3aeMHK - 798 1,719 2,517
[TapuyHHE cpencTBa ¥ eKBHBAISHTH 89 1,171 766 2,026
Obmo 89 1,969 2,485 4,543
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TPYIIA JABEHA
TIprnoxeHns kbM KOHCONHOMpaHUs hpunancor oriuer 32 2019 r,

PHHAHCOBH NMacHBH

BankoBy 3aeMH H 3aeMH OT CBBP3aHH TIPEANPHATHA - 3,845 4,173 8,018
JApYTH 33)bIKEHHS - 442 017 1,359
O6mo - 4,287 5,090 9,377
31 gexemepu 2018 r. B USD B EUR B BGN O0mo
B xunadu nesa

DOHIANCOBH AKTHBH

BzemaHusg ¥ npefocTaBeHH 3aeMH - 530 1,772 2,302
Tlapuuni cpeacTea H eKBHBAISHTH 340 100 4,466 4,906
Oobuo 340 630 6,238 7,208

®OUHAHCOBH IIACHBU

BankoBM 3aeMH K 328MH OT CBBP3aHH NPEANPHATHA - 5,845 1,758 7,603
Jpyry 3a8eIDKEHAS - 591 1,140 1,731
0610 - 6,436 2,898 9,334

Llenony puck

LleHOBHAT PHCK HA IPYNara Ce U3pasdsa B €BEHTYAHO HAPACTBAHE HA JOCTABHHTE LEHH HA
MATEPHAIMTE H CYPOBHHHTE ¥ HADACTBAINATA KOHKYDEHLHA. 3a MHHHMM3UpaHe Ha TO3H PHCK,
PBKOBOACTBOTO paloTH 3a ONTMMM3HpaHe HA [POU3BOACTBEHUTE pPAa3XOlH, BalHAupaHe Ha
AITEPHATHBHY HOCTABYHLUM U NDHJIaraHe HA I'bBKABA MAapKETHHIOBA W IieHoBa moauTeka. Hali-uecto
BApUPAIIY Ca LIEHHTE HA CYPOBMHHTE H MaTepHanmuTe, MNION3BaHM B Nponssoicreoro. C uen pa
ynpapnfgBa LEHOBHA PHCK TIpynara NpeABapUTENHO JOroBapst LEHHTe HA TE3H CYPOBHHH H
MAaTepHaiH M KBbJAETO € BL3MOMKHO CIUIIOYBA JOTOBOPH, NOTBBPKAABA MOPBYKH B PAMKHTE Ha eIHA
(puHAHCORA rOAMHA.

KpeaureH puck

KpenuTeH € pHCKLT, IPH KOHTO KNHEHTUTE Ha pyrata HaMa Ja Ob1aT B ChCTOAHME Aa H3TIATAT
U3IsiIo ¥ B oOUyaifHO NpeXBUACHHTE CPOKOBE NB/DKUMUTE OT TAX CYMH.

KpeauTHEAT pHCK 3a TpynaTa BR3HHMKBA OT OCHOBHATA M IGHHOCT, Upe3 THPrOBCKUTE B3eMaHMs.

TeproeckuTe BIeMaHWd ca NPeJCTABEHH B OTHETA 32 {(PHHAHCOBO CHCTOAHHE B HETEH pazMep,
cllefl TpHCTIafiade Ha HauucneHure obestenky. B CROATAE THPIOBCKA NPAKTHKA IPYKECTBOTO-MaHka
NpHJIara pasiuiHe CXeMH Ha AucTprOyLHA ¢ Lel NOCTHTaHe Ha eeKTHBEH NMOFXOA Ha pajmnaniaHe,
cpobpaszeH ¢ nazaprara obcraHoBKa Ha paboTa, ¢ pasHooOpasHMTe HA4YHHM HA TNAIIAHE, KaKTO H C
BKJIIOYBAHETO Ha ThproBcku pabatd. C wact OT THProBUMTe Ha €Ip0 M AaNTeYHUTE CKIANOBE,
APYKECTBOTO paboTH Ha OTNIONEHO MAMNAHE, KOETO HOPAKIA PHCKOBE 10 OTHOINEHUE HA PHIMHIHOTO
NOCTBIIBAHE HA IIADHYHH CPEJCTBEA B CNlydali Ha Hecla3BaHEe Ha ACTOBOPEHHS NEPUOZ HA CTOKOB KPEAMT.
ChITIacHe HpuiIaradata TONMTUKE HA JADYXECTROTO-Malika, orcpoueHy mnamanus (nponaxbu Ha
KpeOuT) ¢e MNpemiaraT ¢aM0 Ha KJIHEHTH, KOMTQ HMAaT [BITOTOAHIIHA HCTOpHS Ha THPTOBCKO
CLTPYZHUUECTRBO ¢ Hed, A00pO (JHHAHCOBO CHCTOSHHE M NMINCA HA HapyUICHHs IIpH CRA3BaHeTO Ha
KpefuTHATE ycnoeus. ['pynara npaBH eXeCCAMUYSH dHANM3 HA IUIAH@HMATA OT CTpaHa Ha
KOHTPATrEHTUTE CHOPE), TEKYIIY MM 3aIBJDKCHHA H A3APHH TO3HLUH.



I'PYIIA JABEHA

Tipunoxenns kM KOHCOMMAHPAHHS GUHAHCOR OTUeT 3a 2019 1,

JlaBena AJl 3acTpaxoBa CBOMTE B3EMaHMA OT IJIMEHTH KATO OCHTYPABA KPEAHTHO
3aCTPaxOBATETHO NOKPHTHE H MUHHMU3UDA PHCKA OT HEMAATEXKOCTIOCOGHOCT. MAPKATA & HenprIOKHUMA,
B CTy4auTe, KOTaTo KIHEHTHTE HE NPHTEXKABAT PEHTHHr B He MOXe Ia Oble NpeAoCcTaBeH KPEeIHTEH
TMMHT OT 3acTpaxoBarens. KpeMTHOTO Ka4eCTBO Ha KITMEHTHTE Ce OLIGHSBA KaTo Ce B3EMAT NPeABHA
(PHHAHCOBO CHCTOSHME, MUHAl ONMT M JADYrH (aKTopH. BuBemeHu ca KpefHTHH JIMMHTH,
CNAa3BaHETO HA KOMTO ce HaOMmoaBa peryiapHo.

Konm 31 mexemspu 2019 w 2018 roguka Bb3pacToBaTa CTPYKTYPA HA THPTOBCKHTE B3SMAHUS HA
FPYNATA © KaKTQ CNefipa;

B xunaou neea 31 mexemBpH 2019 1. 31 nexemspr 2018 .

C HeHACTLNUI NAekK 2,144 1,853
Ipocpoveny xo 30 xHu 241 409
IIpocpouenn ot 31 o 60 nuu 96 4
Ilpocpouenn ot 61 5o 90 oun - 4
Npocpouenn vag 90 auu 14 7
Obesienka (15) &
Ob1o 2,480 2,269

['pynara u3nonsea MaTpHiy 3a NPOBH3UPAHE HA OYAKBAHHTE KPEIMTHH 3ary6H HA ThPrOBCKHTE
B3eMaHwus. [IprnaranuTe B MATPHLIMTE TPOLIEHTH Ha TIPOBU3KpaHe ce 6a3upar Ha JHHTE [POCPOYHe.
OuaxBauMTe KPEAMTHH 3aTYOH €& U3UUCIABAT HA JATaTa HA BCEKM OTYETEH NEPHOS.

JlukBnzeH puCK

JIMKBUANKAT PHCK Ce M3pa3fBa B HEraTHRHATA CHTYyaUWs pynara Aa He GbJe B ChCTOSHHE Aa
nocpeLiHe 6e3yCHOBHO BCHYKH CBOH 3a/IBJ/DKEHMA CBIVIACHO TeXHMA najex. [TonuTukara Ha rpymara B
Ta3u 00NacT € HacOoMeHa KbM TapaHTHPaHe HAIMYHETO Ha HOCTATEYHO JHKBUAHH CPECTRA, C KOHTO [a
Obpar obcyieny 3afbIKERAATA, KOTATO CHUIMTE CTAHAT H3HCKYEMH, BKIIOYHTENHO B H3BLHDEIHH H
HENpe/IBHCHH cuTyauuu. llenta Ha PBKOBOJICTBOTO € Ja IOAXbPXKA IOCTOSHEH OalaHc Mexay
HENPEKBCHATOCTTA M I'bBKABOCTTA HA (PMHAHCOBHTE PECYPCH, HPe3 H3MON3BaHE HA PazNMyYHK (QopME Ha
(punancupane. YnpasnenreTo Ha TUKBHAHMS PHCK € OTTOBOPHOCT HA YNIPABHTENHUTE OPraHH M BKIFOUBA
NOAABPKAHETO HA HOCTATEYHH HAIHYHOCTH OT NapyYHH CPEJICTB, NOroBapsHe Ha ANESKBATHH KPeIHTHH
JHHUY, U3rOTBSIHE, AHANK3 ¥ aKTYaTM3HpAaHe Ha NPOTHO3H 32 MApHIHUTE [OTOHH.

I'pynara renepupa u mogABpxa JOCTATHUCH 00EM Ha IMKBHAHM CPEACTRA. BhTPelleH H3TOYHIK
Ha JMKBHIHH CDPEJICTRA 3a IPyNAara € OCHOBHATA CTONAHCKA JGHHOCT Ha JPY)KECTBOTO, TEHEpHpalla
JOCTaTBYHH ONEePaTHBHH MOTOUH, BEHUIHY H3TOYHHIM Ha QuHaHcHpaHe ca GaHKATE M JPYTH NOCTOSHEH
napTtHeOpH. C Lel H30NMpaHe eBeHTYalHWs AHKBHIGH DHCK, Ipynata pabOTH €hC CHCTeMa OT
aITePHATHBHH MEXaHH3MH 32 JCHCTBME H NPOTHO3M, KPalHHAT edeKT OT KOETO € MOJIbPIKAHETO Ha
Ao6pa NUKBUIHOCT, PECHEKTHBHO CHOCOOHOCT 3a (MMHaHCHpaHe HA CTONAHCKATa cH jelinoct. I'pynara
YTIpaBJABa IMKBUJHOCTTA HA AKTHBMTE W MACHBUTE CH Upe3 aHaNK3 Ha CTPYKTYpaTa H AMHAMMKATA UM U
uporsosdpare Ha ObAEIMTE BXOIAMM M M3XOMSLM NAPHYHH NOTOMH. PBKOBONCIBOTO HA rpynarta
TeKyILO HAlJIONABA NAIEIKHTE Ha AKTHBHTE ¥ ACHBHTE H KOHTPONMPA H3XOALUMTE IAPHYHH TTOTOLH.
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I'PYIIA JABEHA

TIpuroiKeHnsa KbM KOHCONUANpanns ¢uHaHcos oTyer 3a 2019 r.

B xuns ausﬂiieKGMBpH 2019 . 1o 1 Mmecerny 0;;(:;135 xz:ciayﬂi) N;Clﬁ)l; Hluﬂ F!:;ﬁlfﬂ Ofmo
1 roaHya
Banxosn 3aemMu 113 226 1,007 2,940 - 4,286
3aeMH OT CBBP3aHH NPEAIPHATHL - - 154 4,152 " 4,306
SaqbHKeH M [0 TA3HHT 15 30 137 320 29 531
TBProBCKH H APYri 3aLbIKEHHS 634 263 7 - - 904
060 762 519 1,305 7,412 29 10,027
: Mesny 3 Hapn 3

me;;afﬂle ;fKeMBpH 2018 r. 10 1 Mecer 0;205333 “;e;fgﬁi;?; I\;Iemmi{{ HlBH romumn  OBmo

bankos 3aemMu 9 573 75 1,163 - 1,820
3aeMH OT CBEP3AHH NPEIIPHATHS - - 234 6,546 - 6,780
3agbInKeHKR 110 NTU3HHT 5 10 43 150 10 218
TopProBCKH | ApYTH 3aABLIBKEHEA 1,362 179 - - - 1,541
06w 1,376 762 352 7,859 10 10,359

Puck OT THXBOHOCHH NI2pHYHH HOTOLH

JlixBeHHAT pUCK NPeACTaBIABA PHUCKa OT KoyiebaHKe B pasMepa Ha 3aTe/DKEHHATA [0 3aeMUTe
HA rPYNAaTa, JibJHKALO C& HAa M3MEHEHHETO Ha [ajapHUTe NHXBEeHHM IIPOLICHTH,

IIpupiieuennte cpeacTea Ha rpynara noj opMara Ha IBITOCPOYHH W KPATKOCPOUHH GaHKOBH
3aemMy ca oOMuYafiHO C MPOMEHJIUB JMXBEH NPOLEHT (HOroBOpeH karo GasucHa NuXBa , 3aBHLICHA ¢
onpefencHa HanbaBka, KoaTo Bapupa Mexnay 1,55% u 2%). Tosa 06CTOATENCTBO YaCTHUHO IIOCTARA
NapUiHHUTE TIOTOUM HA IPYNATa B 3aBHCHMOCT OT JHXBeH pUcK. [[OKpMBaHETO HA TO3M PHCK C& HOCTHIA
Ype3 ONTUMUSHPAHE HA W3TOUHMIMTE Ha KPEEHTHH PECYPCH 33 MOCTHraHe HA OTHOCHTENHO NO-HHCKA
IeHA Ha TpHBJIEYEHNTE CPEACTBA U KOMOMHHpaHa CTPYKTYPa HA CaMMTE JIMXBEHH NPOLEHTH 110
KPeOMTHTE, KOATC CHABDIKA NOCTOAHEH M NPOMEHNIMB KOMIIOHEHT. ['pynara 43BbpLIBA NOCTOAHEH
MOHHUTOPHHI 1 aHAIH3 HA OCHOBHH CH JIMXBEHU EKCIIO3ULHMK KaTo paspaboTBa pasnuyHH CLCHApHU 33
ONTHMU3UPAHE HanpumMep: pedHHaHCHpaHe, OAHOBABAHE HA CHIUECTBYBAIM 3aéMH ¥ JAOTOBapsHE Ha
HOBH 3a€MH, KATO H3YHCIISIBA BIIMSAHHETO HA NMPOMAHATA Ha JIMXBEHHA NPOLEHT B ONPEACNICH NHANA30H
BBEPXY (PMHAHCOBHS Pe3yJITar.

Iipe3 2019 u 2018 romyna 3aeMuTe C POMEHJMBH JIMXBEHH MPOUCHTH Ca ISHOMHHUDAHH B
OBrapckH Jcea.

KbM natata Ha HACTOSIMA KOHCOAMBMpaH (UHAHCOB OTYET NPOMMIBT HAa JHXBEHHTE
(hHHAHCOBM HHCTPYMEHTH €, KaKTo cilepa:

31 pexembpu 2019 . JIuxsenn

®uxcupan  Ilpomensup Besauxnenn  OBwo

B xunaou nesa nuxBeH Yo nuxeeH Y%

Dunancosn aKmuc

Bsemanug 1 npegocrageHH 3aeMH - - 2,511 2,517
ITapraEM cpencTea ¥ eKBYBANICHTH - - 2,026 2,026
O6mo - - 4,543 4,543
dunancosn nacteu

BaHioBM 3aeMH H 3a€MH OT CRBP3AHH NPeRIpHATH 3,845 4,173 - 8,018
Hpyru 3ambimkesns 68 387 904 1,359
06mo 3,913 4,560 904 9,377
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I'PYIIA TIABEHA

IIpunokeHUs KbM KOHCONHINPAHAS (PHHANCOB oTYeT 32 2019 1.

31 nexemepu 2018 r, Jluxpenn

Guxcupanr  Ipomenmup De3IHXBeHH Otuo

B xunsdu neca
TIHMXBEH % nHXBeH %

Dunancocu qKMUGCH

Baemanun u npepoCcTaBeHy 3aeMH - - 2,302 2,302
[TapyuHH cPEACTRA U EKBUBAIEHTH - - 4,906 4,906
Ofmo - - 7,208 7,208

Dunancoen nacue

BaHKOBH 3a8MH H 336MH OT CBHP3aHH NPSATNPHATH 5,845 1,758 - 7.603
Hpyru 3aibKEHRS - 190 1,541 1,731
O6mo 5,845 1,948 1,541 5,334

Tabnuuata no-gosy MOKa3a HYBCTBHTENHOCTTA HA JAPYIKECTBOTO NPH BbH3MOMHE NPOMEHH C
0,50 nysKTa B MMXBEHHUA NPOLEHT Ha 0a3a CTPYKTYpaTa Ha aKTHBHTE M [acCHBHTE KbM 31 JeKeMBpH H
TpH [peIoNoKeHHe, Ye €& HIHOPHPA BIHSHHETO HA OCTAHANINTE NPOMEHIHBH BeNUYMHH. EQekThT €
W3MEpEH M MPEACTABEH KATO BAMSHHE BBDPXY nevandaTa NMpepd Nanbuy (upe3 edekta BBPXY 3aeMH H
NPHEIEUEHH CPEACTBA G MNIABAINY THXBEHH NPOLIEHTH).

31 pexemepu 2019 r. EdexT sbpxy (HHIHCOBHA pe3ynTaT
B xunaou nesa cnen obnarane newanfa/(3ary6a)
VeenyueHHE HA TUXBEHUS TIPOLSHT (23)

Hamanenue Ha NMXBEHHS OpOIEHT 23

31 pexemepu 2018 1. EdiexT 3bpXy (MHaHCOBHA PE3YNTAT
B xunaou neaa cied obnarane nevanda/(zaryba)
YBenHueHHe Ha AMXBEHHS IPOLIEHT (10)

Hamanenue Ha TUXBEHHMS [IPOLIEHT 10

OneHgaBaye 110 CHPABEIJIMBA CTOHHOCT

Konuenuusta 3a cnpaseiyiusara CTOHHOCT NpeAnonara peaiusHpaHe Ha (UHAHCOBH
HHCTPYMEHTH upe3 npojaxkba Ha 6a3a NO3MUMATA, IIPEATONOKESHHIATA B NPELEHKHATE Ha HE3aBHCHMHM
nasapHH YYacTHHLM HA OCHOBEH MIIM Half-M3TONEH 32 JajileH akTHB WM [1acuB masap. B roBeueto
cnyyau, ofaue, 0cofeHO MO OTHOMIEHME HA TBPTOBCKHTE H JHPYIH KDPATKOCPOYHHM B3GMAHHA M
3aIb/DKEHHs, IPyNata OYaKsa Jia peanusupa Te3d (MHAHCOBH AKTHBH W IIACHBH MJH upe3 TAXHOTO
IANOCTHO OOPATHO M3TNAlAHE UM PECTl. TOracABaHe BHLB BPEMETO. 34TOBA T CE NPESJCTABAT IO
TAXHATA AMOPTH3HPYEMA CTOHHOCT.

CoL10 Taka NpUTEKABAHUTE OT Fpynara PUHAHCOBY AKTHBH €A OCHOBHO THPIOBCKH B3EMAHHI H
HAJIMYHOCTH MO pPa3zAfaliate/lid CMeTKH B OaHKM, NOpamd KOETO ce npuema, ue GanaHcoBaTa MM
CTOMHOCT € MpUONU3MTENHO PaBHA HA THXHATA ClIpaBelUIMBa CTOHHOCT. IlpuTe:xaBaHuTe OT rpyrnarta
(UHAHCOBH ITACHBH MPEACTABNABAT 3aABIKEHHS 110 TION3BaH) GaHKOBH 326MH M THPTOBCKH 3abJKEHH,
NOpagy KOeTO ce MNpuema, y¢ OajaHcoBaTa MM CTOHHOCT € NpHONM3MTENHO paBHA Ha TAXHATA
CTIPABETHBA CTOHHOCT.

JlokonkoTo BCE OWIE HE CBHUIECTRYBA JOCTATHYHO paszpaboTeH nasap Ha (MHAHCORH
HHCTPYMEHTH B Bbiirapus, ¢bC cTabUTHOCT, AOCTATBUYHM 00eMY i IMXBAIHOCT 38 NOKYTIKKE H Npoa6u
Ha HAKOH (PMHAHCOBH AKTHRH M [IACHBH, 3a TAX HAMA HA PA3NOJOKEHHE JOCTATHYHO H HANCHKIHH

KOTHPOBKH Ha Ia3sapHH UEHH, NOpagHd KOCTO €& H3ION3BAT ApYTH aJITePHATHBHH CLUECHBYHH METOOH H
TEXHHKH,
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I'PYIIA JABEHA

TIpunomxeHHs KbM KOHCONHAMpaHus (HaHcos oTveT 3a 2019 1.

PEKOBOACTBOTO Ha Ipynara CuMTa, He NpH CBIIECTBYRANMTE 0GCTOATENCTBA NPEACTABEHUTE B
OTYeTA 3a (HHAHCOBO CBCTOSIHHE OLEHKM Ha (MHAHCOBHTE aKTMBH ¥ INACHBH Ca BB3IMOXKHO Haii-
HaJIEKHY, aJeKBATHH 1 JOCTOBEPHH 3a LIENHTe Ha (JMHAHCOBATA OTYETHOCT.

29. CBbp3aHH JIHOA H CASIKH ¢ TAX
Cabp3ali OPeIPHATHI Ha TPYTAaTa;

Banrumop OO]] — ocHOBEH AKLMOHEP
A CTAPT 2000 EOO/JT — cobeTpennx Ha 80% ot xanutana Ha BantiMop OO]T

H3BbpLIEHH CBLIECTBEHH CeAKH npes 2019 . obe cBbp3anul IMIA Ha TPYIIATE, CA KakTo CIISHBa:

,HOCTaBKH OT CBBP34aHH JIMIIA

B xunnou nesa Bup Ha cnenxara 2019, 2018 r.
Kmo4oB ynpaBneHcKkH nepcoHat JIH3AHT [ HaeM 15 15
Obuo 15 15

[1o u3BBpIIEHHTE Tpe3 FOAVHATA CACNKH ChC CRLPIAHHTE JIMNA HAMa HeobWualiHM ycloBus U
OTKJIOHEHHSA OT TIA3aPHHTE LEHH.

3axbIKSHUATA KBM CBDP3aHH AHNA ¢a KAKTO Cliensa.

B xunadu nesa 31 nexemBpn 20191, 31 pexemspu 2018 .
3aipiAKeHusT [0 JIM3HMHYOBY  J(OrOBOPH  KBM 63 -
KIIIOYOR YIIPABNEHCKH IEPCOHAN

Obwo 63 -

BE3HarpaJieHuATa Ha KIOUOBHA YIPABICHCKM HepcoHan ¢a B pasMep Ha 82 XuLib.
(31.12.2018 r.: 59 xuin.j..).

30. EdexTit 0T nupROHAUATHO NpHAarane Ha MCPO 16

MCOO 16 Juzunri (B cuna 3a rofuuxy nepuony or 01.01.2019 r., npuer ot EK). npegoctaps
noapobeH Mozen 3a HICHTH(ULMpAHE HA JW3HHTORHTE JOrOBOPM M TAXHOTO TPETHPAHE BbHB
()MHAHCOBHTE OTHETH, KaKTO 32 JIM3UHIOJATENNTE, TaKa U 3a JH3UHrononyyatennre. MC®O 16 3amens
MCC 17 JInsunr v cepp3anure Toakysanus: KPMC®O 4 — OnpenensHe nanu JafeH J0T0BOP ChIBPIKA
smsuHr, [TKP — Oneparusen susuur ~ ctumyny 1 IIKP 27 — Ouenka Ha CBABPKAHUETO HA CHICTIKHTE B
npaBHaTa QopMa Ha IH3HHTOBHA 1OrOBOP.

MC®O 16 JIu3HHr NpeycTaHOBIBA PasTPaHHYEHUETO MEXIY OIePATHBEH H (MHAHCOR JIH3IHHT
IPH JH3KHTONONYyYaTeId M H3HCKBA NPH3IHABAHC HA AKTHBH C IpaBs0 Ha [oJizsale M 3aAb/DKEHHS IO
BCHYKH JIM3UHTOBH JOrOBOPH, H3uckBaHUaTA KBM JHAZHHIOAATSIHTE 10 ChHISCTBO Ca HENIPOMEHEHH.

I'pynara e usbpana MoAW(GULUPAHNS PETPOCNEKTHBEH NOAXON NPH MHPBOHAYANHO NPHIIAraHe
Ha MC®O 16 Jlusunr npu kofiTo cpaBHUTENnHara MH(popmanua 3a 2018 r. He ce mpemsuncnssa. Ha
JATATA HA [IBPBOHAYANHOTO NPUIAraHe IPYIara € NPH3HANA 3aT6/DKeHH 0 JTH3HHT ¢hIitacHo MCDO
16 paBny Ha ceraiHaTa CTOHHOCT HA BCHYKY HEU3NIATEHH NIU3UHTOBH BHOCKH, JUCKOHTHPAHHU C JIMXBEH
NpOHENT, 3WIONEH B JHM3WHTOBHA JIOTOBOp MM ¢ JUQEepeHUMATHHA JIMXBEH NPOLEHT Ha
TU3UHIONONyyaTes.
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ITPYUA JABEHA

Ipunoxennsa KbM KOHCONHAHpaung deHancos otuet 32 2019 r,

Ksm 01.01.2019 r. rpynara uma aeseT 6pos CHIIECTBYBAUM JIM3HHIOBH AOTOBOPH CHINIACHO
MCC 17 Jluzunr.

Ipynara e npunoxmna ciegHure o6nekyeHys NpH MbPBOHAYANHO mpunarade ua MC®O 16
Jluzunr:
* TH3HHT Ha aKTHBH ¢ HHCKA CTOHHOCT Y JIM3HHIOBH JOTOBOPH CBC CPOK 0 12 Mecela ca H3KIMIOUeHy OT
o0xpara;
* CTOMHOCTTAa Ha aKTMBHTE C IIPABO HA MOJ3BaHE CA NPMPABHEHH HA 3aJBIBKSHHATA [0 JH3MHL, Cllel
KOpeKIHA 32 TIPeJnnaTeny / HAYNC/IEHH JM3MHTOBH NNAliaHHs, NPH3HATE B OTYETa 3a (PHHAHCOBOTO
CBCTOSHHE HENOCPEACTREHO NPEIH JaTata Ha MbPBOHAMANHOTO IIPHIIATaHE;
* npunarane ka MC@O 16 3a nopTeiing oT NU3HHroBH AOTOBOPH ChC CXOAHH XaPaKTEPHCTHKH, KOTAaTO
e()eKTHT BbpPXy (QMHAHCOBUTE OTUETH HE CE Pa3JiH4aBa CHIUECTBEHO OT [IPHAAIAHETO MY MO OTHOLIECHHE
Ha HHAUBUJYalHUTE JTH3UHTOBM JIOrOBOPH B PAMKHTE HA TO3H noprdelin;
* OLCHKA HA JIM3HHIOBHMTE AOTOBOPH AainH ca obpeMenssaiy ceriacio MCC 37 TIpoBHIMH, YCIOBHY
IIACHBH M YC/IOBHM AKTHBH, HEMOCPE/ICTBEHO MNpEAM JAaTaTa Ha ITBPBOHAYANHOTO INPHIAraHe Karo
aNITepHATHBA HA NMPOBENKAAHETO Ha Npere] 3a o0e3leHKa Ha aKTHBHTE C IPABO HA MON3BAHE CHITIACHO
MCC 36 OGeslienka Ha aKTHBH;
* IBPBOHAYATHHTE [IPEKH PA3XOJH Ca H3KIIOUEHH [IPH IPU3HABAHETO HA aKTUBH € NIPABO Ha MOJI3BAHE,
* IPYIKECTBOTO CE € BB3MON3BAN0 OT HATPYTAHMs ONUT M MH(OPMAaUHA DK ONPefAeNs THeTO Ha CPOKa HA
TMH3UHTOBHUTE JIOTOBOPH.

KyMynarupHuat eQext oT NbpBOHAYANHOTO npiiarane Ha MC®O 16 3a Beaka oTHeNHa CTAaTHS
B OTYeTa 3a (pHHAHCOBOTO ChCTOSHUE KM | sHyapu 2019 r. e npeacTABEH NO-TOMTY:

OTYET 3A ®PHMHAHCOBOTO CBCTOSAHUE  31.12.2018  Edexror 01.01.2019
ODHMI'HHRJIHO  TpHAaraHe Ha
OT4ETEH MC®DO 16 NIPEHIYUCIICH
AKTHBH
Hetexymu axtusy
VIMoTH, MawuHy | ofopyiBaHe 15,241 141 15,382
Hemarepuanny aKTHBH 331 -
15,772 141 15382
Texyls aKTHBH
Marepransu 3anacu 6,931 - 6,931
THProBeckH U ApYIrH BIEMAHH 2,948 - 2,948
INaprvunu cpenctsa 4,906 - 4,906
14,785 - 14,785
O61110 aKTHBH 30,557 141 30,167

CoBcTBeH KanuTal M NacHBi
CobcTBeH KanuTan

(OCHOBEH KANKTAJ 8,320 - 8,320
PesepBH 5,927 - 5,927
Hepaznpenenena neuanba 799 - 799
15,046 - 15,046
Tlacueu
Hetexyumm nacusu
3aemu 6,969 - 6,969
TlackBM 1o OTCPOUEHH NaHBIM 84 - 84
IIpaBurencreeHy QHHAHCHPAHKS 1,170 - L17¢
JBITocpoyHN 3a)bIKEHHA KbM NEpCoHana I11 - 111
SanpInKeHKs 110 JH3UHD 139 96 235
8.473 96 8,569
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Tekyumu nacuBx

3aeMu 634 - 634
THproBekH 3aIbIDKEHHUA 1,541 - 1,541
3anbIDKeHHA KbM MEePCOHANA H 32 COLIMAIHO
OCHIypsBaHe 274 - 274
3ampmKeHus 3a JaHbUH 47 - 47
JpyTH TeKYIIH 3a0bIKEHH 4,542 45 4,587
7,038 45 7,083
0610 macusH 15,511 141 15,652
06mo cobcTBeH KanuTanl | NacCHBH 30,557 141 30,698

31. Cu0OuTHSA ciiel Kpasi HA OTYETHHHA [EPUHO]

Ha 03.02.2020 r. gpy»ecTBOTO-Malika CKIIOYH JOTOBOP 3a TIPelOCTaBAHE Ha Ge3Bh3MesqHa
¢unancosa nomour Ne BGI6RFOP002-2.040-0674-C01 ¢ HauMmeHoBaHue: ,Kanmauurter 3a pacTex Ha
JIABEHA AJT* no npouenypa BG16RFOP002-2.040 ,JTono0psBane Ha MPOU3BOACTBEHUS KalAUUTET B
MCIT* no Oneparusna nporpama ,.JIHOBalHK H KOHKYpeHTOCcHocobuocT 2014-2020.

EnuyieMusTa oT KopoHaBupyc craptupa ot Kurait B kpast Ha 2019 rofuHa u ce pasnpocTpaHy U3
uenus cear. Ha 11.03.2020 r. CsetoBHaTa 31paBHa OpraHu3auds OOSBH HANTHYHETO HA MAHAEMHS OT
koponaesupyc (Covid-19). Ha 13.03.2020 r. npaBuTenctBoto Ha P Beirapus 00fBH H3BBHHPEIHO
NONOXKEHHe Ha TEPUTOpUATa Ha crpaHara. Hanoskenw ca CTpOrH NPOTHUBOETHIEMHYHH MEPKH H
OrpaHH4eHys, KOUTO BOJAT A0 HapyllaBaHe Ha HOpMaJlHATa MKOHOMMHYECKAa JeWHOCT MMOYTH HA BCHUKH
CTOMAHCKHU CYOEKTH B CTpaHara.

PBKOBOACTBOTO HA rpynaTa CYMTa TeKyLIaTa U3BbHPEJHA CHTyauus, cBbp3ana ¢be Covid-19 3a
CBILECTBEHO HEKOPHUIHPALIO CEOMTHE, BB3HUKHAJIO CJie]] KPasi Ha OTYETHHS MEPUOI.

HapymaBanero na obuyaiiHata HKOHOMHYecKa felHOCT B pesyirar Ha Covid -19 moxe gma
MOBIHSE HEONaronpuATHO BPXY AefHOCTTa Ha Ipynara.

JNasena AJ] mpoussesk/ia aHTHOAKTEDHAIHM M XUTHEHHU NPOAYKTH, AEHHOCTTA Ha JBIIEPHUTE
JPYXKECTBa € NPAKO CBBp3aHa ¢ JeHHOCTTa Ha JPYXKECTBOTO-MalKa H KbM JaTaTa Ha M3JaBaHe Ha TO3H
KOHCONMAMPaH (MHAHCOB OTYET CHTYalMATa, KOATO BCE OIle € B pPasBHTHE HMMAa OrPaHHYEHO
BB3JIeliCTBHE BBPXY AelHOCTTa Ha rpynara.

Twil kaTo cuTyauuaTa W NPEANIPUEMAHNTe MEPKM OT IbpP)KABHHTE BIACTH €A W3KIFOYUTENHO
JAWHAMUYHH, TIPAKTHYECKH € HEBB3MOXKHO PHKOBOACTBOTO HA Ipynara Ja HanpaBH HaJeXiHa TpeleHKa
H M3MEpBaHE Ha NOTEHUMANTHMA e(eKT Ha MaHAeMHATAa BbPXY ObACIIOTO ()HMHAHCOBO CHCTOSAHHE H
pEe3yNTATHTE OT AEifHOCTTA H.

PbKoBOACTBOTO HA rpynara Lie MPOABIKH J1a Habnro/lapa MOTeHUMAIIHOTO Bb3AEHCTBHE H IIE
TpenprHeMe BCHYKH Bb3MOKHHM CTBIIKH 33 CMeKYaBaHe Ha eBEHTYaTHUTE e(eKTH.

Hsama npyrm HacTBIMIM CHIIECTBEHH CBOWTHA Clief jarata Ha OalaHca, KOUTO Ja W3UCKBAT
OTIOBECTABAHE B HACTOSALMS KOHCOIUANPAH OTYET.
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