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FOAMLLEH KOHCOMMAMPAH ZIOKNAZ 3A EMHOCTTA HA “ IABEHA“ AJ] 3a 2016 .
CE

Lavena

SINCE 1962

rNAULEH KOHCO/IMAUPAH AOKNA/
3A AEMHOCTTA HA JIABEHA A/ 3a 2016 rogmHa

(CvasacHo usuckeaHuama Ha 4. 39 om 3akoHa 3a cdemosodcmsomo, Ya. 100H an.7 u an.8 om
3MMNYK u MpunoxeHue Ne 10 om Hapedba Ne 2 om 17.09.2003 2. 3a npocnekmume npu ny6Au4HoO
nped/ia2aHe Ha YeHHU KHUXA U 3a pa3KpusaHemo Ha UHgopmayus om ny6auyHume
dpyxecmeaa u dpyaume eMumeHmu Ha YeHHU KHUXa)

I PasBuTHe M pe3ynTaTm Ha ApYKeCTBOTO

1 OnucaHue Ha AeMHOCTTA Ha rpynara.

®upma ,/laBeHa” A/l e permcTpuMpaHa, KaTo akLMOHEPHO APYXECTBO CbC Cejanmuie rp.
LymeH. JpyxecTBoTo MMa Haj 50 rogumiiHa Tpagmuma B 061acTTa Ha NPOM3BOACTBOTO M ThProBus
C eTepMyYHM Macia M KosmeTuka. lpes 1962 r. Ha TepuMTOpMATa Ha CeralwHWA 3aBOA € M3rpajeH
Lex 3a AecTUnauma Ha eTepuyHM Mac/ieHn CYpOBMHM KbM 3aBoj ,,bbarapcka posa” rp. Kapnoso.
Mpe3 1980 r. uexbT npemmHaBa B CTPYKTypaTa Ha KOMBMHAT “Apoma“ Cous, HAKOMKO FOAMHM NO
KbCHO npe3 1984 r. craBa camocToATenHo npeanpuatve - dabpuka ,bbarapcka posa” B
cuctemara Ha ACO "®apmaxum”. Tlpe3 1990 r. 3aBog ,bbsarapcka posa” rp. llymeH crasa
aKUMOHEPHO ApYXEeCTBO C TbpProBCkM 6peHpa ,/laBeHa” AJ. [lpe3 cblwara roguHa HOBOTO
APYXeCTBO 3ano4Ba Ja pa3paboTBa CO6CTBEHW KO3METUYHM NPOAYKTM. B MOMeHTa B nopTdoimoTo
Ha KOMMaHMATa Ca 3aCTbMEeHW KO3METMYHUTE IPynM: rpuxka 3a IMLETO, MPUKa 3a TANOTO, rpuxka
3a KocaTta, MpoAyKTM 3a YCTHA XMIrMeHa, MacaXHW M cna npoAyKTM. HenpeKkbCHaTMAT CTpemek
KbM pasBMTME BOAM KOMMAHWATA [0 C/IeABallo, No-BUCOKO HMBO - MPOM3BOACTBO HAa XPaHMTE/IHU
Aobasku. MNpes 2015 6e BbBeAeHa B eKCnnoaTaLMa HoBaTa NPOM3BOACTBEHA M CK/1a/0Ba Crpaja C
MPUEMHM M 3MMHUCTPATUBHM 30HM. MHBeCTULMATA € ¢ obwa P3M ot 8 502 kB.M. HoBarta crpaja e
Pasno/ioXKeHa Ha naowagkara Ha ,J/laseHa® A/l U e npeaHasHa4yeHa Aa OTroBOpPM Ha ‘HOBMTE, No-
BMCOKM MEXAYHAPOAHU CTaHAapTH 3a NPOM3BOACTBO, CbXPaHEHME M eKCNeAMLUMA HAa KO3METUYHM
NPOAYKTH.

OcHoBHMAT KanuTan Ha ,J/laBeHa“ AJ e 266 652 nesa, pasnpegened B 266,652
6pos 6e3HaNM4HK, NOMMEHHM aKkumM ¢ HomuHan 1.00 neB BcAKa. OCHOBEH aKUMOHEp Ha
»J/laBeHa” A/l e ,bantimop” OO0/ rpaa Codus, nputekasaly npsko 199 039 6pos axkumm,
npeactaBnaBalii 74.64% OT KanuTana Ha ApYKecCTBoTo. JpYyKecTBoTO e Mny6/MYHO Mo
cmucbsia Ha 3MMUK 1 e ¢ egHocTeneHHa cucTema Ha ynpaBfieHWe - ynpas/ssa ce oT
CbBeT Ha AMpeKTopuTe.

»/laBeHa“ A/l nputexaBa B MWHBECTUUMOHHWMA CM TMNOPTHEN ABE AblUEpHM
ApyKecTBa:

o “NaBeHa Arpo” EOO/, yypeaeHo Ha 25.11.2008 r., e ¢ npeaMeT Ha AeiHOCT
- Cb3JaBaHe Ha HOBM arpoHacaxieHus, noaAbpiKaHe Ha CbLeCTByBalUMTE JaBaHAY/I0BM
HacaXkAeHUa 1 npojax6a Ha NpPoAyKLMA OT COBCTBEHO NPOM3BOACTBO.
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. “NaBena Mbpyangansmnr” EOO/, yupeseHo Ha 23.06.2009 r., e ¢ npeaMeT
H& AEMHOCT - MAPKETMHIOBH M MbPYARJAN3UHIOBM YCAYTH.

lNpe3 2016 rognHa ApYKeCTBOTO - MalKa BbBEAE B EKCM0aTalMA 060pyABAHETO No
CK/IIOMEeHHA A0roBop 3a besbamesgHa (uHaHcoBa nomouy Ne BG161P0O003-2.3.02-0466-
C0001 ¢ MuHMCTEpCTBO Ha MKOHOMMKATa M eHepreTukata o fpoueaypa BG161P0003-
2.3.02: ,EHepruiHa edpeKTMBHOCT M 3eeHa MKOHOMMKA C OBLLMA pasMep Ha NpoeKTa B
pasmep Ha 1582 xun. neea 6es AAC, B T.4. 791 xwnns. onobpeHa Gessb3mesgHa
prHaHCcOBa nomol,.

»/laBeHa® Afl e OGeweduumeHT Ha OGespbamesgHa uHaHCOBa nomou OT
EBponeickma ¢oHA 3a pernoHanHo passuTMe no npoueaypa BG16RFOP002-2.001
»logobpsBare Ha npoussofcTBeHMs kanauuteT B MCMN® no Oneparusra nporpama
»/HOBaLMKW 1 KOHKypeHTocnoco6HocT* 2014-2020. Ha 09.02.2016 r. apy»KeCcTBOTO CKM0YU
A0roBOp 3a npejocTaBaAHe Ha 6e3Bb3amesgHa uHaHcoBa nomoly Ne BG16RFOP002-2.001-
1128-C01 ¢ HamMmeHoBaHue: flofobpaBaHe Ha NMPOM3BOACTBEHUS KanaumteT B ,,/IABEHA“
A/l. O6wo AonycTMKUTE pasxoau no NpoeKkTa ca B paamep Ha 1 391 195,00 nesa, KaTo OT
7AX 834 717,00 nesa npeAcTaBnsBaT 6Ge3pbiMesgHa (QUHAHCOBA nNoJKpera  of
EBponeiickua cbtos ypes EQPP. MpoabaKUTENHOCTTa Ha M3MBAHEHHE Ha forosopa e 18
meceua.

OBHOBNIEHMETO M MOJEPHM3ALMATA HA MPOM3BOACTBEHWUTE MOLLHOCTM, CTPEMITE/THOTO
pasiuMpABaHe Ha reorpaduATa Ha nasapuTe Ha ,J/laBeHa“ A/l Bbpxy CBeTOBHaTa Kapra e
CTpaTerM4yeCko HanpaB/eHWME 33 Pa3BMTMETO Ha KOMMAHWMATA, UEAAWO YBe/MYeHHEe Ha
npogaxoénTe, aueepcrdMKalMa Ha nasapuTe M Cb3jaBaHe Ha HOBM BPEHA0BE B HMILOBM NasapHu
CcermMeHTi. OTHOWEHWETO Ha KOMMAHMATA KbM KAWMEHTA, pa3bMpaHeTo W yAOBNETBOPABAHETO Ha
HEroBMTE NOTPEOHOCTM Ca OCHOBEH (DOKYC B HEMHATa AeHHOCT. KOpEeKTHOCT, KonermanHocT u
MO3UTHUBHOTO OTHOLIEHME M aTMocdhepa Ca OCHOBHM LEHHOCTM BBB BBTPEIHO (DMPMEHOTO
obwyBaHe. ToBa € M 6asaTa, BbPXY KOATO KOMMAHMATA M3rpam/ia B3aMMOOTHOWEHMATA CU C
BBHIUHA K/MEHTH, AOCTABUMLM, NOAUIMBAHUTENM M KpalHy NOTPeGUTE 1M,

2, Pesyntath W cbCToAHME OT AeMHOCTTA Ha rFpynara.

®UMHAHCOBMAT pesynTaT Ha NpeanpuATMATa B rpynata kbm 31.12.2016 rogusa npeau
AaHbYHO obnaraHe e neyanba B pasmep Ha 862 xui. nesa, MoAMWHUAT PMHAHCOB pesyATar, cnep
AaHbYHO obnaraHe e nevanba B pasmep Ha 818 xun. nB. TOAMWHMAT KOHCOMAKPaH (prHaHCOB
OT4yeT Ha nNpeAnpuATHATA B rpynara € M3rOTBeH CbraacHO MeXIyHapoAHMTE CUETOBOAHU
CTaHAapTH. :

Mpes otyetHata 2016 roguHa npeanpyaTHATa B rpynata OpMMpaT NONCHMTENEH A0X0M
Ha akuua 3.068 nB., npu oT4eTeHa CYeTOBOAHA Nevanba cnel obnaraHe ¢ gaHbUM Kbm 31.12.2015
FoOAMHA - 694 XMA.JIB. U NONOXMTE/IEH JOX0A Ha akuma 2,603 nB. O6umTe NpuxodM OT ASMHOCTTa
Ha npegnpuAatkaTa B rpynata npes 2016 roguHa ca 13 823 xun. nB., npu otyeteHu npes 2015
rogmHa 13 086 xun. ne. Bbpxy pasmepa Ha NPUXOAMTE HAa APYXECTBOTO HaM-TOMAMO BAMAHME
MMaT TIpUXoAUTE OT npoaaba Ha NpoAyKLMA. TexHUAT pasMep 3aema 98% oT obumTe nprxoam 3a
2016 .
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MKOHOMMUECKM NOoKa3aTe/ i Ha npeanpuATHMATA B rpynarta, Xvi.1eBga

MNokasarenu %014 r. 2015 . 2016 .
Mpuxoau o1 npogambu 10379 12948 13625
Apyrn npuxonm 111 138 198
Y p—— 10 490 13 086 13823
MpomeHn B cangaTa Ha NPOAYKLMATA M HEZEBBPILEHD

P A PoAYKL P (387) 1041 1409
NPOM3BOACTBO
BanaHcoBa CTOMHOCT Ha NPOSAAEHW BKTUBM (67) (20) {51)
PaboTa, M3BbPLUEHE NO CTONaHCKM HAaYMH 53 31 a5
Pa3Xo/i1 N0 MKOHOMMYECKH EIEMEHTH (8912) (12794} (13897}
DUHAHCOBYU NPUXOAM 13 36 59
DUHAHCOBU pasxoam (387) (620) (572)
OBy npuxoam oT geliHocTTa 10503 13122 13 882
0O6LM pasxoam OF AeiHOCTTa (9299) (13414) (14469)
CyeToBOAHA Nevasnba/saryba 803 760 866
Pasxoau 3a AaHblu (69} (66) (48)
HeteH dmHaHCOB pesyaTar 734 694 818

ObuwmTe pasxodu OT AeMHOCTTa Ha NpeAnpUATHATa B rpynata npes 2016 r. B pasmep Ha 14
469 xun. neea ca HapacTHanm cnpamo 2015 roauma - 13 414 xun. as. Pasxogute no
MKOHOMMYECKH e/ieMEHTH Ha npeanpuatuaTta B rpynaTa npes 2016 r. ca B pasmep Ha 13 87 xua.
JIB. CNPAMO Pa3Xo4MTe MO MKOHOMMYECKM eneMeHTH Ha npeanpuatusaTa npes 2015 r., KOMTo ca B
pasmep Ha 12 794 xun. .. Hai-rossim AAA B PasXoguTe MO HKOHOMUUYECKM efieMenTy npes 2016 T.
3aemar pasxoAuTe 3a CYPOBMHM M MaTepmank Ha CTOMHOCT 8 356 Xui. AIB., KOMTO NpeAcTaBAABaT
60% o1 pasxoauTe No MKOHOMMYECKM eNleMEeHTH Ha rpynarTa.

Mpes 2016 r. pasxoamTe 3a MaTepMaM Ha rpynara ot 7 490 xva.ns. 3a 2015 r. HapacTsar
Ha 8 356 xun.nB., a pasxoAuTe 3a BbHWHKM YCAYTK oT 2 638 xua.n8. npe3 2015 r. Hamanasat A0
2 309 xui.ns.. :

Mpes 2016 r. pasxogute 3a amopTM3aumm oT 740 xun.ns. npes 2015 r. HapacTsar Ha 818
XW.NB., YBeAudeHue ¢ 78 xua.ne. M 11 %.

CTpykTypaTa Ha nacuBa Ha 6anaHca Kbm 31.12.2016 r. e KakTo cnegsa:

AHanusbLT Ha CTPYKTYpaTta Ha MacMBMTE MOKa3Ba, M€ OTHOCHMTENHMAT AAN Ha COBCTBEHMA
KanMTan cnpamo o6LMA pasmep Ha OHMHAHCOBMTE U3TOUHMUM € 37 % Kbm 31.12.2016r. cnpamo 35
% kbM 31.12.2016 1. YBEMYEHMETO Ha COBCTBEHMA Kanutan Kbm 31.12.2016 r. ¢ 818 xua. s.
cripamo 31.12.2015 r. ce aAb/MmxM Ha peanmsmpaHa nevanba Ha rpynata npes 2016 rog.

YBenuuenue Genexar AbArocpouHMTE 3aﬂ'bf‘%}KE‘HHﬂ ¢ 833 xun. ne., a KpaTKoépOQHMTe
3ab/IKeHMA Hamanasar ¢ 608 xmn.nB. OTHOCMTENHMAT AAN HA NPUBASYEHWUA KanuTan OT obLuTe
nacMeM HamanAaea - o1 64% kvm 31.12.2015 r. Ha 63 % Kkbm 31.12.2016 r. B cTOMHOCTHO
U3paXKeHUe NpUBASYEHMA KanuTan benexm yeeamndedme cbe 225 xma. nesa.



FOAMILEH KOHCOMMANPAH ZOK/AZ 3A ZIEAHOCTTA HA “ IABEHA® AZ] 3a 2016 T

1.CobctBEH KanuTan, BT.M. 7471 35% g8 289 37% 218
OcHoseH aKUMOHepeH kanuTan 267 267 0
{Tpemum OT eMHCUM Ha arkuMuK 2 599 2 599 0
3aKOHOBU pesepsau 93 a3 0
Pesepsu 3831 4508 677
Medanba/saryba oT MMHAAW TOOMHA -13 4 17
Meyanba/3aryba o Tekywara roAMHa 694 818 124
2. [bArocTpoyHY 3adb/KeHHa 10634 50% 11467 52% |. 833
3. KpaTKOCPOYHY 3aAbAMKEHUA 3035 14% 2427 11% ~-608
ObWwo cobcTBEH KanWTan 1 NacueK 21140 100% 22183 100% 1043

Cpeactea 3a obe3sneyasaHe Ha JEMHOCTTA Ha [PYMECTBOTO-MarKa Ca OCMIYPEHU ChC 3aeM
or “bBantmmop” 004 rpaa Codua u 3aemu or OBB A/, KOETO MO3BOAABA APYKECTBOTO JAa
nocpella CBOEBPEMEHHO TEKYWIMTE MNajeXM Ha 3aJb/BKEeHMATa CM KbM JAO0CTARYMLM. M JaBa
Bb3MOXKHOCT 33 Pa3BMTHE HA KO3METMYHOTO NPOM3BOACTBO, TaKa Ye JpywecTeaTa Ja reHepupar
feyandu M Npes cneBalimTe roAnHA.

CTpyKTypaTa Ha aKTMBa Ha 6anaHca Kbm 31.12.2016 r. e KakTo cnenéa:

Mpes 2016 r. akTMBUTE Ha MPeanpUATHATA B Fpynata ce yseauuasar ¢ 1 043 xun. neea
cnpamo 31.12,2015 rogyHa. OTHOCHMTENHMAT AAA HAa HETEKYLIWMTE aKTMBM OT OBIMTE aKTMBM
Hamanasa ot 66 % kbm 31.12.2015 1. Ha 65 % Kbm 31.12.2016 1.

Mpes 2016 r. B CTpyKTYpaTa Ha HETEKYLUMTE M TEKYLUMTE aKTMBM Ca HACTbIIMAM CAeAHNTE
NpomeHW. B CTOMHOCTHO M3paXKeHWe HETEKYLIMTE aKTMBM Ca ce YBEAMYMMM ¢ 5221 XMA.AB., KOETO
Ce AbL/HKM Ha [1aBHO Ha AEMHOCTM N0 M3MbAHeHMe Ha npoekT BG16RFOP002-2.001-1128-C0O1 " Ha
OnepatueHa nporpama "MHOBaLMM M KOHKYPEHTOCMOCOBHOCT', KAaKTO M Ha BHeApeHaTta HoBa
cMcTemMa 3a ynpaBneHWe Ha BM3HEeC npouecMTe M pDEecypCcuMTe B APYKECTBOTO - MalKa M
CBDBbpP3aHMTe C TOB& MPOrpamHK NPOAYKTH, TeKylMTe axkTvBM Ca Ce yBemumau ¢ 521 xun. nas.
CNpPAMO CblmTe Kbm 31.12.2015 T,

Xun. nesa 31.12.2015. % 31.12.2016r. % | N3menenne

1.HeveKywyy akuey, BT.4. 13 870 66% 14 392 65% 522
WmoTH, mawuHy v obopysagane 13018 . 13 430 - 412
HemarepuanHm aktusu 847 953 1.06
AKTMBW N0 OTCPOUEHN aHbLUM 5 9 4

2. TeKyLM aKTUBH, B T.M. 7 270 34% 7791 35% 521
Marepuasiiu 3anacu 4764 5 560 796
BaemaHua 2327 1929 -398
MNapu4HKW cpencTea 179 302 123
006110 AKTHEKN 21 140 100% 22183 100% 1043
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Hai-ronam aan ot Tekywmre aktuBu - 71 % MMaT maTepuaiHWTE 3amack, KOMTO ca ce
YBENWUMAK C 796 XuA. nB. B3emaHuATa 3aemat 25 % OT TEKYWMTE akTMBM M ca Hamaneam ¢ 398
XWA. NB., @ Napu4HMTe CpeACTBa 3aemart 4 % OT TeKYLMTe aKTMBK M Benexar yeenuueHme ot 123
XUAN.NB. CNpAMO Kpas Ha 2015 .

B pesyntar Ha OCbHWECTBEHOTO MPECTPYKTYpMpaHe Ha MNPOM3BOACTBEHMTE
MOLUHOCTK M CromaratesiHuTe cTonaHcTea npes 2016 roguHa M ePeKTUBRHOTO YrpaBiAeHWe Ha
3anacuMTe M NpoM3BOACTBEHATA JAEMHOCT, ADYKECTBOTO C& NpMAbPKA B TECHWU IPaHMUM KbM
MAAHOBUTE NPOM3BOACTBEHW PA3XOAM.

3. OnucaHue Ha OCHOBHM pUCKOBE, TIpes KOMTO Ca W3MpaBeHu

npeAnpMATUATA B rpynaTa. .

B xo4a Ha obuyaitHaTa cu CTOMAHCKA AENHOCT APYMECTBOTO MOXE Aa 6bae M3}'IO>KeH0 Ha
Pas/IMYHM (DUHAHCOBM PMCKOBE, Hal-BaXKHWUTE, OT KOWTO Ca BaNyTeH PUCK, NMKBMAEH DUCK M
KpeauTeH pUCK.

MpeanpuATHATa B rpynata OCbHLECTBABAT AeMHOCT B cdepara Ha MNPOM3BOACTBO M
THProBUA B CTpaHata M YyXOMHA C KOSMETMYHM NPOAYKTM M €TePUuHM Macna, nopagu KoeTo
AGMHOCTTa Ha JPYXeCTBOTO € MpPAKO CBbP3aHa C PasBUTMETO M NPOMEHMTE Ha Te3W nasapu.
MpoayKuMATa Ha A4PYKECTBOTO C€ PEaNU3MPa KaKTO Ha BbTPELIeH, Taka M Ha BbHUEH nasap. Mpes
2016 roavHa nasapsbT Ha KOIMETMUHM MPOAYKTHM Ce XapaKTepu3smpa C TeHAEHUMA Ha NOCTeneHHo
BB3CTAHOBABAHE CNeJ 3HAYMTE/HW CNafoBe Ha 06OPOTH, NPOM3BOACTBO M THPCEHe, B pe3yaTart Ha
CBETOBHATA MKOHOMMYECKa KPM3a M B YACTHOCT Ha CBMTOTO NOTPe6/ieHHe B CTpaHarTa.

MA3SAPEH PUCK

flasapHMAT PUCK 3@ AeMHOCTTa Ce CBeXAa AC HEBAAronpUATHMTE NPOMEHM M HacTbMBaHe
Ha HeGNaronpuATHW TeHAEHUMM B KOHIOHKTYpaTta Ha nasapa. [lapdiomepuiBo-KO3METHYHUAT
OTPacChb/l Ce Bb3NpMEMa 3a OTPaCh/l, YMATO M3NONEHOCT Ha HeratMBHM eheKTa Ha riobaiHarta
(hMHAHCOBA Kpu3a e 3HauuTenHo. Mopaau Tasu npuumHa ce CmATa, Ye HEeraTMBHOTO Bb3JeHCTBME
Ha rnobanHarta (pyMHaHCOBa KPU3a BBPXY ASMHOCTTA Ha APYXECTBOTO Ce acoummMpa CbC CBMBaHe Ha
nasapuMye M HamanABaHe Ha HOpMara Ha nevanba npu peanusupaHe Ha ApPOAYKLUMATa Ta
APYXeCTBOTO.YNPAB/EHNETO Ha TO3M PUCK Ce CBbP3BA C ONTMMM3MPAHE Ha pasxoguTe no
MPOM3BOACTBO M peasM3auMA Ha MNPOAYKUMATA M 33aAbpXKaHe Ha MasapHuTe nosmu.mm, ypes
noaAbpiKaHe Ha CTabUNHM B3aMMOOTHOLWEHMA C KIIMEHTHTE Ha APY¥ecTBOTO.

lleHoBOTO MoO3uUMOHMpaHe Ha NPOAYKTOBAaTa rama NO3BO/AABA Ha NPeArnpUMATMATA Aa ce
Bb3M0OA3BAT OT MNOHMKEHWA PEeCYpC, OTAeNAH OT NOTpeGMTEeNMTe Ha KOBMETHYHM MPOAYKTH,
3ana3Banki BMCOKOTO KayeCTBO Ha MPOAYKUMATA CW M M0 TO3M HAYMH Aa YBEMYM NasapHWA i
asn.

LUEHOBK PUCK

LleHOBMAT pMCK Ha NpeanpuaTHATa B rpynaTa ce M3passBa B OMacHOCTTa OT NMOBUILABAHE Ha
Ce6eCTOMHOCTTa Ha TPOAYKUMATA, MOpaju MOBMIUABAHE HA Ce6eCcTOMHOCTTa Ha NPoAYKUMATA,
rnopazAu NOBMLIABAHE HA LIEHWTE HA MaTepuanm1Te 1 CypoBUHUTE. HeraTHBeH edekT B TO3M Ciyqal
6e ce nosiyurn B CMTyauMa Ha 3arasBaHe Ha LEeHOBMTE HMBA Ha NpoAYKUMATA Ha nasapa, KOeTo 6u
AOBENO Ja Craj 8 HOpmata Ha nevanbara OT peasM3auMa Ha NpoayKuuarta. LLeHOBMAT puCK Mma
CBOETO MPOAB/IEHUE W MO OTHOWEHWE Ha LieHMTe Ha NPOAYKLUMATA, NpK HanWuMe Ha npejnaraHe,
MHOrOKpaTHO MpEBMILABALIO THPCEHETO Ha TE3M APOAYKTH, LUEHUTE BMXa Ce MOHMMMAM A0
JOCTUraHe Ha PaBHOBECHO CBbCTOAHME.
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KAYECTBO HA NMPOAYKUMATA

FpynaTa e CbCPeAOTOUMAA CBOATA AEMHOCT B CETMEHTa Ha MPOAYKTH C BMCOKO M CPEAHO
KauecTBo. [lopagM Tasu NPUYMHA, TO € M3NOMEHO Ha PUCK OT HAB/M3AHE HA HUCKOKAYECTBEHM
ApOAYKTH. TO3M PUCK € CBBP3aH C HAZEXAHOCTTA M NIATEXOCNOCOGHOCTTa Ha NoTpebuTentre Ha
Te3M NPOAYKTH, KAaTO ONACHOCTTA 38 BU3HECA HApPACTBa 3HAUMTENHO B YC/IOBUATA Ha (DIMHAHCOBA M
MKOHOMMUECKa KpM3a. '

BAJIVTEH PUCK

ApyKecTBoTO-Makka ocbllecTsABa AedHodTTa <M B Bbarapus, HO M3BbpWBa M
BbHIUHOTBPrOBCKU CAe/IKM. PBLKOBOACTBOTO CTPOro Habniogasa M B3ema MEpPKM 3a M3bAreaHe Ha
HeraTMBHW NOCAEAMLM OT NPOMEHMTE BLB BaNYTHUTE KYpCOBe. 3a Ja ce npefoTBpaTH pUcKa O
NMPOMEH/IMBMA KYPC Ha LWaTcKaTta BanyTa, UEHWTe Ha npofaBaHUTE eTepMYHM Macaa npu
BB3MOKHOCT C€ A0roBapAT B €Bpo. JpyKeCTBOTO pasiuMpABa nasapuTe cM B EBponenckua Chios u
U3BBH HEro KaTo Ce OpMeHTMpa Kbm pasniauaHua B EUR. 3a ga ceege A0 MUMHMMYM pucKa OT
NpoMAHa Ha BaNYTHUA KYPC APYXECTBOTO NPEMMHA, OT J0/1apoBM B €BPOBH LIEHW HA OCHOBHUTE CH
nasapu, KbAeTO MPOMAHATA HA KypCa MOMKE [a OKaXKe ChbLECTBEHO BAMAHME BBPXY NMPUMXoamTe.
Chblio Taka APYXKECTBOTO-MakKa Ce CTPeMM [a 3ameHsl YyMAEeCTpaHWM AOCTaBYMUM C MECTHM,
KbETO TOB& € Bb3MOXHO, 6€3 TOBa Ja OKasBa B/MAHME HA KAYeCTBOTO Ha 3aKynyBaHuTe
CypoBuHM 1 mMaTepuand. OCHOBHA YacT OT NPUXOAWUTE K Pas3xXOAMTe Ha APYIKECTBOTO Ca B €BPO M
nieBa, NopagM KOETO B/MAHMETO Ha Ba/lyTHMA PUCK BbPXY AeiHocTTa Ha JflaBeHa AJl 61 ce
MPOABMO MpM €BEHTYa/IHa NPOMAHA Ha (DMKCKMPAHKA BaslyTeH KYPC Ha IeBa KbM' €8PS UM OTMAHA
Ha cucTemata Ha BanyteH 6ops, gokato Bbarapus ce npucbesmun EBposoHaTta M BbBeAe KaTo
nnarexHa eauH1La espoTo.

AbiiepHuTe apyxecTea OCbLUECTBABAT 4EWHOCTTa CU CaMo B CTpaHaTa.

JMKBHUIEH PUCK

AencTBmATa Ha NpeanpusiTMATE B rpynata NO OTHOWEHME Ha YNpaB/eHMETO Ha
JIMKBUAHOCTTA Ca HACOYEHM KbM TOBA [a MMa AOCTATbYHO JIMKBMAHOCT, TaKa Ye 3aib/iKeHuaTa aa
6bAAT NOKPUTH B CPOK, CHINacHO [OTOBOPEHWTE CDOKOBE, B HOPMANHU MM TPYAHW CHUTYaLK,
6e3 ga ce nopawpar 3arybu MM Aa ce 3acTpallaBa MmmMDKa Ha dupmata. JpyxecTsara ce
ONUTBAT A2 NOAABLPHKAT ONTMMaNeH SIMKBMAEH 3anac NapyuHK CpPeacTBa M 4o6pa CocoBHOCT 3a
(hrHaHCHpaHe Ha CTONaHCcKaTa C1 AeHHOCT. JlpyKecTBOTO-Malka No3Ba M NPUBJIEYEHM KPeAMTHH
pecypcu. o
MpeanpuATMATa B rpynata ynpas/aBaT JMKBMAHOCTTA HA akTMBMTE M NacMBMTE CM upes
TEKYW, aHa/M3 Ha CTPYKTypaTa M AMHAMMKaTa MM M MPOrHO3MpaHe Ha GbAELLMTE BXOASAWM M
M3XOAAWM NapuyuHK notoly. CbBUPAEMOCTTa M KOHUEHTDAUMATA Ha B3eMaHMATa ce cieam
TEKYWO, CbrNIAaCHO YCTaHOBEHaTa MO/MTMKA. 3a LedTa ce Npasu nperies 0T MHaHCOBO-
CYETOBOAHMS OTAEA HA OTKPUTUTE NOBULMM NO KAMEHTH, KAKTO M NONYYEHMTE NOCTBNNEHMA, KaTo
Ce M3BBPLIBA aHA/M3 Ha HEMJIATEHMTE CYMU 1 ChCTOAHMETO Ha KAMEHTA. -

3a Aa KOHTpOAMpa puCKa MpeAnpMATMATA B TpynaTa CnefaT 3a HesabaBHO MialiaHe Ha
HOBO Bb3HMKHA/MTE 3afb/DKEHWA, a HaTpynaHuTe CcTapu 3aJb/DKEHWs Ce Moracasar Mo
MHAVBMAYANHM COPAa3YMEHMA C ANbXHMUMTE, v

KPEAWUTEH PHUCK

3a Tekywarta cu AeMHOCT NPeANpPUATMATA B rpynarta M3noa3saT 3aemu. PasxoauTe 3a /MXBM
npez 2016 roguHa ca 494 xua.ne. w npes 2015 roguMHa TeXHWAT pasmep e 566 Xxun.ns.
Apy:KecTBara npuaarar pasiMiaHn CXemMM Ha AUCTPUBYLMA C Lien NOCTUraHe Ha edeKTUBEH, IOAX0
Ha pasnnawaHe,cbobpaseH C nasapHata 0GCTAHOBKA Ha paboTa, ¢ PasHOOBpa3HMTE HauUMHWM Ha
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njawaxde, KakTo W C BK/KYBAHETO HA TbProBCkW pabaty. C 4acT OT TbProBUMTE Ha .eApo M
anTe4yHMTe CKNafoBe, APYKEeCTBOTO-MaiKa paboTM Ha OT/IONEHO MallaHe, KOeTo nopawaa
PUCKOBE NO OTHOWIEHME HA PUTMMYHOTO MNOCTBHIBAHE Ha MapuWuHK CPeACcTBa B C/yYaM Ha
HecriaseaHe Ha AOroBOPEHMA MEpPMOoS Ha CTOKOB KpeAuT. CbracHO NpuaaraHara noaMTHKA,
OTCPOYEHM MJalarHua (NPoAadbK Ha KpeaWT) ce npejnaraT CaMoO Ha K/IMEHTM, KOMTO WMar
AB/ArorogullHa MCTOpMs Ha THProBCKO CbTPYAHMYECTBO C APYXKECTBOTO, Z06p0 hMHAHCOBO
CbCTOAHME M /IMTICA HA HAPYLIEHWA NpK CNa3BaHeTo Ha KpeaWTHuTe ycnoeuA. B ,/lapena” Afl ce
fpaBu exece/MMYEH aHaM3 Ha NJIalaHMATa OT CTPaHa Ha KOHTPareHTUTE CMOopej TeKViiM Mm
334 b/DKEHUA U NasapHY NO3MLMMK.

OT cBos CTpara nNpeAnpHATHATa B rpynata NoA3BaT KPeiUTHH NEPHoaH, NpefoCcTaBAHU My
OT HEroBMTE AOCTaBUMUM. PHCKOBE NO OTHOWEHWE Ha PHUTMHUYHOTO MOCTBIIBAHE Ha NapHYHH
cpejciBa BOOM L[O HEBBL3IMOXWHOCT 3a M3Mb/AHABAHE aHraXHMMeHTH Ha APYHKECTBOTC KbMm

AocTaByMuMTe. TOBa Hajara Mo0/3BaHETO HAa 33@MM 33 NOKPMBAHE Ha HyXAMTE OT OBOPOTHM
cpeacrTBa. '

JNUXBEH PUCK .

[pOAB/IEHHETO HA SIMXBEHWA PUCK € CBBP3aHO C eBEHTYA/IHM HEG/IaronpUATHW NPOMEHH B
JIMXBEHUTE HMBZ B bbarapua. KbM MOMEHTa OCHOBHOTO (hMHAHCHMPaHE Ha APYHECTBOTO-Maika e
npegocTaBeHO OT MAaXOPUTAPHMA aKUMOHEDP Ha Kanutana Ha ,/laBeHa” AJ - bantumop 004, Kato
LeHaTa e cbobpaseHa C feqcTBallaTa HOPMaTMBHA ypegba. lMoTeHuManHa npoMaHa B JMXBEHUTE
HMBA W KPeAMTHMA Nasap KaTo UANIO € Bb3MOXHO Ja NPOMEHAT ueHata Ha (PMHAHCMpaHe Ha
»/1aBeHa" AJ], a OT Tam Ja ce HamanM HeTHWA (DMHAHCOB PE3YATAT Ha APYKECTBOTO.

KbM HACTOAWMAT MOMEHT MPeANpUATHATA B Ipyrnata He MpMTEXaBaT MHBECTMLMM BbE
(PMHAHCOBH MHCTPYMEHTH, YMHTO LIEHM 3aBUCAT OT IMXBEHUTE HMBA.

4, AHanus Ha ¢MHaHCOBM U HedMHAHCOBM OCHOBHM MNOKasaTesiM 3a pesysTaTa of
AEeMHOCTTA, MMaly OTHOWEHME KbM CTOMAHCKaTa AEMHOCT, BKAYMTENHO MHGOpMaUia no
BBNPOCH, CBbP3aHM C EKOJIOrUATa U CAYHKUTENUTE; L

OcHoBHM h1HAHCOBM NOKasaTeM, XapaKTepU3uUpaLiM AeHHOCTTa Ha rpynarta

Kb Kam Kam
Ne MNokazartenu
31.12.2014r. | 31.12.2015r. | 31.12.2016 1.
PeHTabunHOCT:
1. | Koed. Ha peHTabUAHOCT Ha NPUXOAMTE OT NPoARKEU 0.071 0.054 0,060
2. | Koed. Ha peHTabuAHoCT Ha cOBCTBEHMS KanuTan 0.108 0.093 0,099
3. | Koed. Ha peHTabMAHOCT Ha nacusmTe 0.093 0.112 0,139
4. | Koedh. Ha peHTabWiHOCT Ha akTHMBUTE 0.040 0.033 0,037
EdextrBHOCT: ,
1. | Koed. Ha edheKTMBHOCT Ha pasxoauTe 1.075 1.051 1,056
2. | Koed. Ha eheKTUBHOCT Ha npuxoauTe 0.930 0.951 0,947
JIMKBUOHOCT; T ‘
1. | Koed. Ha obLua AMKBHAHOCT 2.258 2.418 3,234,
2. | Koed. Ha 6bp3a AMKBMAHOCT 1.007 0.834 0,926
3. | Koed. Ha He3abaBHA AMKBMAHOCT . 0.118 0.060 0,125
4, | Koed. Ha abcomoTHa NMMKBUAHOCT 0.118 0.060 0,125
OrHaHCOBa aBTOHOMHOCT:
1. | Koed. Ha pHHAHCOBA aBTOHOMHOCT 0.854 1.205 1,413
2. | Koed. Ha 3aAbHANOCT 1.171 0.830 0,708
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CTpyKTyparta Ha KanuTana W usnata MHaHCOBa AEMHOCT € CBbp3aHa ¢ NMKBUOHOCTTA Ha
npeanpuatMata B rpynata. JIMKBMAHOCTTAa M3pasfABa CROCOBHOCTTa Ha ApyxecTBata
HEMPEKBbCHATO M B CBLOTBETHWTE pasMepu Ja Mocpella CBOMTE MAATEXHW 3aJbMKEHUA KbM
AOCTaBYUMULIM, KpeaMTopW, NepcoHas, BIKeTa M APYrH 3afb/IKeHMA. MatepuanHute sanacy,
TEKYIMTE B3EMaHWA, HA/IMUYHUTE NApUUHM CPEACTBA M TEKYWIMTE 3aAb/KEHMA ONpefensT
CbOTBETHMTE KOEPMUMEHTM Ha /AMKBMAHOCT. 3a noAo6pABaHE Ha Te3M KOEMMULMEHTH OT
CBUWECTBEHO 3HAYEHWME € HamalABaHeTO Ha TeKkywuTe 3ajb/mxkeHusa. Koeduumenra 3a
e(beKTUBHOCT Ha pa3sxogute Ce OonpeAens OT CHOTHOWEHMETO Ha OBLLO NMPMXOAM KbM 0BLLO
pasxoau. KoeduUMeHTHT Ha 3a4/bKHANOCT OTPa3sABa OTHOWEHMETO Ha OBILO 3aAbAKEHUATA KbM
obWO KanuTana Ha ApyxecTBoTo. [lpeanpuATWMATA B rpynata YnpasfABaT JMKBMAHOCTTA Ha
aKTMBWTE M NACHMBMTE CM 4pe3 3aibf6OYeH aHanM3 Ha CTpyKTypata M AHHaMMI{aTa MM M
NPOTHO3MPaHe Ha BbAelmMTe BXOAAIM M M3X0AALIM NaPHUHM NOTOLM,

Kbm 31.12.2016 r, CpeAHO-CIIMCBYHUAT GPOI Ha CAYXMTENUTE B NpeAnpUATUATA B rpynata e 146,
npu 128 6pos 3a 2015r., yeenuuerme ¢ 14%.

[porpamuTe 3a obyueHue, NpeAnaraHy Ha CAYKMTENM Ha NPeANPUATMATA B rpynaTa, MMaT 3a uen
PasBUTHETO HA KOMMETEHLMMTE HA CAYKUTEUNTE, K
NonuMTHKata B obnacTTa Ha OBYYEHMETO € CMeUManHo HacOYeHa KbM NPeAoCTaBsAHe Ha BMCOKM
NPpoheCcHoHa/IHU NO3HAHMA, KAKTO M BbB BPb3Ka C M3MCKBAHMATA 3a 34PaBOCAOBHM U 6630I"[aCHM
YCAOBUA HA TRYA. .

5. BaxHM CBOUTMA, KOMTO ca HACTBMMAM Chepl Aarata, KbM KOATO €
CbCTaBEH roAMIUHUA HUHAHCOB OTHeT.

Cnep parata Ha opobpeHue Ha (UHAHCOBUMA OTYET, HAMA HACTBNMAM CbILECTBEHM
CbOUTHA, KOWTO Aa Hanarat chneuManHu OMOBECTABAHMA W KOPEKUMM B FOAMILHMA
PpurHaHCoB OTYerT.

6. BeposaTHo 6bael0 pasBuTHe Ha NPegNPUATHATE B rpynara.

OCHOBHM MPUOPUTETHM HanpaBNeHWMs B Pa3sBUTHETO Ha npe,u,npwﬂmma B rpynarta npe3 2017
rofivHa ca:

o YTBbpM¥AaBaHe Ha nasapHMA AaN B KaTeropusata ,Jetcka 1 6e6eluxa KosmeTvka”, Hb,qem
mapkara ,,bouxko” e 6GescropeH smaep Mo MO3HABAEMOCT W NMPOAAXKGM cpes mnoTpeduTenuTe oT
TapreT rpynara.

. CBETOBHO YTBBLPAEH NPOM3BOAUTEN Ha eMKACHW PELIEHMA 3a CrietManmMupana rpyxa.

. HanaraHe Ha HOBUTE KOZMETUYUHK cepumn: MaTepHea, OCMIypABalla CreuManuampaHa rpuxa
33 KoXara npes 6pemMeHHOCTTa M cieq pawpaaHe, Bebble, npegHasHaueHa 3a eKCnopTHMA nasap,
OCMrypABalla rpuxa M 3gpaee 3a Gebero M Footprim, npeAHasHayeHa 3a €KCMOPTHWA Masap,
crieuyanmsmpana rpyvxa 3a Kpakara.

. PazpaboTtBaHe 1 HasaraHe Ha HOBM 3a (MMpPMaTa MapkW upes Chb3fjaBaHe M BHeApsBaHe Ha
HOBM CEPHM KOZMETUYHM NPOAYKTH, PasilMpaBaikM NopTGOAMOTO Ha APYKeCTBOTO.

. ONTuMM3KpaHe Ha pasxoAWTe 3a peaM3auMA M CTPEMEX 3a YKpenBaHe M pasiumpaBaHe
NasapHUTE NO3MLUMM Ha APYKECTBOTO, KAKTO Ha BbTPELUHMA, Taka 1 Ha BbHWHMA nasap.

. HenpekbCHaTto nogobpasaHe KaueCTROTO Ha NPOM3BEKAAHMTE NPOAYKTH.

. BuBeaaHe B eKkcnioaTauMs Ha HOBM MALMHU M CbOPLKEHWS 33 I'IpOH3BOACTBO Ha

KO3METHYHW KPEMOBE M eMYJICMM M NAcTH 3a 3b6M B CbOTBETCTBUE C U3MCKBAHMATA Ha GMP. -
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. PasiumpaBaHe M aBTOMATM3MpaHe Ha NPOM3BOACTBOTO Ha XpaHuTeNHM Jo6aBKM.

° Hamanasane Ha pasxoguTe B Ce6ECTOMHOCTTA HAa BCMYKM MPOAYKTM 3a MOCTUMraHe Ha
KOHKYPEHTHA LiEHa, CbYyeTaHa ¢ rapaHTMpaHo BMCOKO KauyecTBo.

. HamanaBaHe Ha pasxogure B CeBECTOMHOCTTA Ha BCMYKM MPOAYKTM 3a MOCTMraHe Ha
KOHKYPEHTHa LieHa, CbYeTaHa C rapaHTMpaHO BMCOKO KauecTBo.

. Cb30aBaHe Ha HOBW MaBaHAYNOBY HACAMIEHNS.

7. JdenctBua B o6nactTa Ha HayyHOM3CnehoBaTencKaTa M pasBoOMHa
AEMHOCT. '

He e ocbwecTsABaHa Hay4yHOM3CAEAOBATE/NCKA M pa3BOMHA AEMHOCT Mpe3 OTYeTHMA
nepuog. '

8. UHdpopmauma 3a npuao6ueaHe Ha COBCTBEHM aKLMM, M3MCKBAHa Mo
peaa Ha 4n. 1874 ot THbpProBCKMA 3aKOH.

Mpez 2016 roguHa B ,JlapeHa“ AJl He e M3BLPILBAHO NPUIOBMBAEHE MM NPEXBLPAAHE Ha
COBCTBEHM aKLMK Ha NpeAnpUATHATA B rpynara.

9. Hanunuue Ha KhoHoRe.
lpeanpuATHATA B TPynarta HAMAT PErMCTPUPaHM KAOHOBE.

. AdonbaHuUTEnHa MHd)OpMaLI,MFI 3a [ApPYXeCTBOTO KbM
roguMiiHMA [OKANagh 3a JeMHOCTTa, CbrilacHo pasgen IVa Ha
MpunoxeHue Ne 10 KbM Hapepba Ne 2 Ha KOMHCMﬂTa 3a
¢duHaHCOB Haa3op.

1. CTOMHOCTHO HU3parKeHHe Ha OCHOBHWTE KaTeropmMu CTOKWU, NPOAYKTH W/UNKH
npegocraseHM yciayriu, C nocovBaHe Ha TEXHMA AAN B NPUXOAHTE OT ﬂpOﬂ,a}Kﬁi’l.

O6iuTe npmxoam ot npogaw6bu npes 2016 roanHa ca 13 823 xua. n8., NPW OTYETEHM 3a
2015 roguHa 13 086 xun.ne. O6wuTe NpUXOAMTE Ca CE€ YBEAWHMAM CbC 737 XWAN.MB., KOETO
npe/jCcraBiisABa yBeAMYEeHMe OT 6 %.

CTpyKTypa Ha o6WwmMTe NPpUX04H, XHi.N1eBa

Mpuxoam or AerHOCTTa 2014r. 2015, 2015;2014 2016 . 2016;2015 ‘
Mpogyruns 10321 12930 25% 13 605 5%
Croxu

Yenyru 58 18 -69% 20 11%
Adpyrum 111 138 24% 198 43%
OB NPUXOAH, XMN.NB 10 490 13 086 25% 13 823 6%
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HeTHuTe npuxoau OT npojaxoa Ha rotosa npoaykuma npes 2016 r. ca 13 605 xun.ng., npu
peanusupauy 12 930 xmn.ne. npes 2015 r. MNpuxoguTe OT NPOAYKUMA Ca Ce yBemuMIm C 675
XW/.7B., KOETO NpejcraBnaea ysenuueHue ot 5 %. fipogbmxkasa TeHAEHUMATA Ha HapacTBaHe Ha
NpUXoAuTE OT NPOAAXOK Ha KOSMETMUHM NPOAYKTM, KATO KO3METHKaTA 3arassa onpeaensiiyMs cu
AAN B CTPYKTYpaTa Ha NpUX0AMTE Ha KOMMNaHMATA.

OTHOCUTE/IHWAT AAN HA NPUXOAMTE OT NPOAAXBM Ha MPOAYKLMA B OBLMTE NPUXOAM €
98,4%, npuxoaute ot ycayrm e 0,1%, a genbT Ha gpyrute npuxoam e 1,5%.

2, UHpopMauma OTHOCHO npuxoauTe, pasnpejesieHW M0 OTAe/IHUTe KaTeropuu
AEHHOCTH, BBTPEWHN M BbHIIHM NasapM, KaKTo M MHGMOPMALMA 3a M3TOUHMLMTE 3a
cHabgRBaHe C MaTepuanu, Heo6X04MMM 3a NPOM3BOACTBOTO Ha CTOKM MM
npeaoCcTaBAHEeTO Ha YCAYrM € OTpasfABaHe CTeneHTa Ha 3aBUCMMOCT NO OTHOLLEHHMe Ha
BCEKM oOTAeneH npojasavy MAM KRynyeBady/notpeburen, Kato B CAydvad, ue
OTHOCHTENIHUAT LA/ HA HAKOW OT TAX HaaxsbpaA 10 Ha CTO OT pasxoauTe MAM
npuxoaunTe oT NpoAaXKoU, ce npegocTtaBa UHPOPMaLMA 3a BCAKO JMLE NOOTAENHO, 3a
HeroBuA a1 B Npojax6uTe UAU NMOKYNKUTE M BPB3KMTE MY C @MHUTEHTa.

¢

Mo OCHOBHM KaTeropum AEMHOCTW OTHOCMTENHMA AAJl Ha TIPUXOAUTE OT MPOJaK6M B
obLMTe NPUXOAM OT NPOAAX6M Ha MPOAYKUMA € KakTo cnelBa: KosMeTHYHM NPOAYKTH - NPMXOAM
B pasmep Ha 12 257 xun. nB. uhmn 89% 1 Apyru npoayKTH B pasmep Ha 1 348 xun. nB. uan 11 %.

Jpyxectsata npoab/kagar fga paboTAT MO paswupABaHe 06XBata Ha AencTBawMTe
TBPrOBCKM KaHaiM M pasHoobpasfABaHe Ha npeanaraHus acCOPTMMEHT, KOETO ce OTpasfBa
MONIOKUTENHO BBPXY NPOAaKEHTE U NPUXOAMTE OT NPofaxbu Ha KO3MEeTMKa. YCTIeWHo NycHaTtH Ha
nasapa ca HOBM MNPOAYKTM OT GebellkaTa M AETCKATa KO3METMKA, KAaKTO M HOBM KO3SMETMYHM
CEpUH, KOMTO YCNEWHO AONbABAT aCOPTMMEHTA OT NMpejfaraHu CTOKM, NpoAb/kasa akTvBHaTa
paboTa No paspaboTBaHe Ha HOBM MAPKETMHIOBM M TbHProBCKM MOAXOAM 33 AOCTMraHe Ha
MPOAYKTOBaTa rama Z0 MoBeve KpalHM KIMEHTH, Ype3 pasuyHW aKTUBHOCTH 3a CTUMY/IMpaHe Ha
npogax6uTe. Bce Mo-akTMBHA € NOAMTMKATA Ha NpeAnpuATMATa B Fpynata M B 061actTa Ha
ThProBCKMTE MPOMOLIMM M PasAnHHK aKTUBHOCTM 32 CTMMY/IMPaHE Ha MpojamemTe. o

YBe/MYeHUTe NPoAaxbM Ha KOBMETWYHM NPOAYKTH CE€ ABb/XKAT Ha MOCTABEHWA AKLEHT
BbpXy pa3paboTBaHe Ha HOBM KauyeCTBEHWM NPOAYKTM Npu 6HebelikaTta M AeTCKata KO3METHMKa,
KaKTO WM Ha MHOrO HOBWM MNPOAYKTM B MacoBuA cermeHT. [lpez 2017 r. ovakBaHMATa ca 3a
YBE/IMYABAHE Ha NONOXMTENHUTE e(beKTH OT pa3paboTeHaTa Mpexa 3a MOKPUTHME Ha BbTPELHMUA
nasap, Tbi KaTo NMPOAYKTHTE Ha hypmarta ca BCe 0-JOCTBIHM M C M0-A06po pa3npocTpaHeHue.

OcHOBHO AeMHOCTTa Ha NpeAnpUATKATA B rpynaTa ce 0CblecTBABa B bbarapma, kato 18 %
0T NPOAYKUMATA Ce NpojaBa M3BbH CTpaHata. Ha BBLHWHMA nNasap APYXKECTBOTO - Makka
peanuavpa Npogax6u B CefHMTE AbPKaBM - Pycus, PymbHMA, pysua, Apmenua, KaHaga,
Fepmanus, Opanuyma, CAL, Aectpasms u ap. JpyxecTBoTo nofara CEPUO3HM YCUMA M pa3BuBa
aKTHMBHA BDLHIUHO-TBHProBCKA AEMHOCT, KOATO € HAacoMeHAa KbM YKpErBaHe Ha KOHTaKTHTe ¢
HACTOALMTE KAMEHTH, KAKTO M KbM AKTMBHO TbPCEHE HAa HOBM KOHTpareHTW. PasiimMpasaHeTo Ha
€KCNopTa Ha KO3METWYHM NPOAYKTM Npe3 NOCNeAHUTE TOAMHM Ce Ab/KM Ha Ge3CNOpHOTO
Ka4yeCTBO Ha NMPOAYKTUTE, NPOM3BEXKAaHM OT JlaBeHa, KaKTo U NPaBUIHOTO MM MNO3MLMOHMPAHE Ha
PasfnMYHKTE nasapu B LA CBAT U Ha e(PeKTUBHUTE MAapKETUHIOBM NOJMTUKM. '
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Kbm 31.12.2016 1. npeanpuatTvaTa B rpynata MMaT HepasniareHW 3a4b/UKeHWs C
AOCTaBYMUM Ha o6Wa CTOMHOCT 690 XM/LJB., CbrNacHO AEMCTBAuiMTE [JOrOBOPM, Karo KbM
31.12,.2015r. Te ca B pasmep Ha 1 282 xun.nB.

Kbm 31.12.2016 r. B3eMaHusiTa OT K/IMEHTM Ha NPEANPMATMATA B rpynara Bb3/M3aT Ha
obuwa cToiHocT 1 506 xun.AB., a Kb 31.12.2015 r. ca 6uam B pasmep Ha 1 897 Xun./B.-

Mpes 2016 r. npeanpuATMATA B rpynata ce CTPeMAT Aa OCHUECTBABAT CBOEBPEMEHHO
pasniaujaHe ¢ JoCTaBuMUMTE Ha CYPOBMHM M ambanawu C Uen OCbLLEeCTBABAHE Ha HOpManeH
MPOM3BOACTBEH UMKBA. B CbOTBETCTBME C M3BMCKBAHMATA Ha CUCTEMATa 3a KayecTso,
YTBbpAEeHa B APYXECTBOTO - MaWKa, 3a BCAKA AOCTABHA MO3MLMA MMa YTBBPAEH AOCTABUYMK M’
MWHMMYM JBama anTepHaTMBHY AOCTaBYMLIM, KOETO rapaHTHpa, HaJeH gHOCTTa UM.

OcHoBHWTE (DAKTOPM, KOMTO AOTPMHACAT 3a HapacTBaHe Ha (MHAHCOBMA pesyaTaT Ha
NpeAnp1ATMATA B rpynara ca oNTMMM3MPaHe Ha pasxoamMTe BCEACTBME Ha OTKPUBAHETO Ha HOBMA
3aBOf} Ha APYXeCTBOTO U BbBEAEHWTE B €KCI/IOaTaLMs HOBM NPOM3BOACTBEHH AMHUM.

3. UHopmauma 3a CKAKMEHN CIECTBEHHU CAeNKH

flpe3 2016 rognHa HAMA CKAYEHM CBLECTBEHU CAENKM 3a npennpmmma B rpynara,
KOMTO Ja Ca M3BHBH O61UakHaTa MM OCHOBHA AeMHOCT.

4. Caenku, CKAOYEHU MeXAY APYXKECTBOTO M CBbp3aHM NuLa, NpeaNoXeHus 3a
CKNYBAHE HAa TaKMBA CAE/IKM, KAKTO M CAE/IKM, KOWUTO Ca M3BbH obuyalHaTa My
AEMHOCT MAM CBLIECTBEHO Ce OTKNOHABAT OT MasapHUTE YCAOBMA, MO KOMTO
APYeCTBOTO M/IM HETOBO AbILEPHO APYKECTBO e CTPaHa C MOCOYBAHEe Ha CTOMHOCTTA
Ha CAe/IKMTe, XapaKTepa Ha CBbP3aHOCTTa M BCAKa MHdopMalma, Heobxogmuma sa
OLEHKa Ha Bb3/1eMCTBMETO BbPXY (PUHAHCOROTO CbCTOAHUE Ha APYKECTBOTO.

Kbm 31.12.2016 r. “Bantumop” EOOA, rpag Codua e npeaoctasun Ha “Jlasena” A4 rpaa
LlymeH 6 845 xmn.nB. NO AOrOBOPM 3a 3aEM.

HaumeHoBaHme Bug cpenka HeypegeH pazver
“Bantumop” EQOOA, rpaa Codumsa p,'bnrocpo'qu 3aem 6 845 xMA.1B.

APYKECTBOTO-MaMKa, KaKTO M AblIePHUATE APYKECTBA HE Ca CK/I0YBAIM CARAKM M3BLH
obuyanHaTa JeMHOCT M CGANKM OTK/IOHSIBALLM CE ChIIECTBEHO OT Ma3apHUTE YC/IOBMS.

5. CbouTHA M nokasatend C HeoBMYaeH 3a eMWTEHTA XapaKTep, .MMaliy
CbLUIECTBEHO B/IMAHME BBPXY AEMHOCTTa MY M PEa/IM3MpPaHUTE OT HEro NpuXoaM M
M3BBPLIEHU PasXxofM; OLEHKa Ha BAMAHMETO MM BbLPXY pe3ynTatuTe npes TeKywarta
roAuHa.

MNpes 2016 roguna “/laBeHa® AJ] BbBeje B eKcnioatauusa 0GOPYABAHETO MO CK/YEHWA A0roBop
3a bessbamesgHa uHarcora nomou, Ne BG161P0003-2.3.02-0466-C0001 ¢ MuHMCTEpCTBG Ha
MKOHOMMKaTa M eHepreTMKarta no lpoueaypa BG161P0003-2.3.02: ,,ExepruitHa eheKTMBHOCT u
3e/1eHa MKOHOMMKA"C 0bwmsa pasmep Ha npoekTa B pasmep Ha 1582 xun. nesa 6e3 AAC, 8 1.4,
791 xun.ne. ogobpeHa 6e3BbamesgHa (PUHAHCOBA MOMOLL,.
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FOAMILIEH KOHCOMANPAH IOKNIAZL 3A IEMHOCTTA HA “ IABEHA AZ 32 2016 1.

Mpes 2016 r./laseHa AJ ckawouM foroeop 3a 6e3sbaMesgHa uHaHcoBa nomouy Ne BG16RFOP002-
2.001-1128-C01 " ¢ MMHMCTEPCTO Ha MKOHOMMKATA W €HEepreTMKata no npoueaypa "MHosaumy W
KOHKYPEHTOCMOCOBHOCT", N0 KOMTO MpeAcToM Jja Ce 3aKynaT M [yCHaT B eKCnAoaTalus
ABArOTPAMHM  MaTepuasiiM  akTMBM 3a NOAOGpABaHE MPOM3BOACTBEHMA  KanauureT Ha
ApyxecTBoTo. O6LIO AONYCTMMMTE pa3xoaum No NpoekTa ca B pasmep Ha 1 391 195,00 neea, Karto
0T TAX 834 717,00 neea npeactaBnABaT Ge3Bb3me3gHa (GMHAHCOBA NOAKpena oT Eponefickua
Cbio3 4pe3 EQPP. Mpoab/iknMTenHoCTTa Ha U3NMbIHEHWE Ha A4oroBopa e 18 Mecela.

6. UHdopmauma 3a caenku, soaeHu M3ebHGanaHcoBO npes 2016 r. - xapakTep M
6u3Hec yen, nocoysaHe (hMHAHCOBOTO Bb3ZEHCTBME Ha CAGNKMTE BbPXY AEMHOCTTa,
aKO PHMCKBT M NOA3UTE OT Te3M COEeNIKM Ca CHLUECTBEHM 3a EeMMTEeHTa M akxo
Pa3sKpuBaHeTO Ha Tasu MHQOPMaLMA e CbLEeCTBeHO 32 OUEHKaTa Ha (MHaHCOBOTO
CbCTOAHME Ha eMUTEHTA. '

Mpe3 2016 r. He ca CKAYBaHK CACTIKM, BOAEHW M3BbHHOANaHCOBO.

7. UHdopmauma 3a ganoBu yyactus Ha “JlaeHa” AJl, 3a OCHOBHMTE My
WMHBECTULMM B CTPaHata M B YYKOGMHa (B LEHHM KHMXKa, (PMHAHCOBM MHCTPYMEHTH,
HemMaTeprasiHyM aKTMBU M HEABMKUMU MMOTH), KakTO M MHBECTULMUTE B AAJIO0BM
UeHHM KHMXa HM3BbH HeroBaTa rpyna npegnpMaTMAa Mo CMMCbAa Ha 3akoHa 3a
CYETOBOACTBOTO U U3TOYHULUTE/HaYMHUTE Ha PMHAHCUpaHe,

»/1aBeHa” A/l nputexasa B MHBECTULMOHHWUA C1 NOPTMEHa ABE AblIEPHU APYKECTBa.

“Nasexa Arpo” EQQ/ LlymeH e yupeaeto npes 2008 roguHa. [py»ecTBo e ¢ npegmeT Ha
AEHHOCT: Cb3jaBaHe Ha HOBM J1aBaHAYNOBHM HACAKAEHMA, NOAABPNKAHE Ha CbLECTBYBALMTE
NaBaHAY/I0BM HacawAeHWs W Npojamoba Ha MPoAYKUMA OT COBCTBEHO MPOM3BOACTBO. PazmepsT Ha
KanuTana Ha ,/laseHa Arpo” EOOZ e 105 000 neea, pasnpeaeneH B 10 500 gana rio 10 nesa;

"/laseHa MbpuangansuHr” EOOA Codbuna e yupegeHo npes 2009 roamua. /JpyHecTBoTo € ¢
npeaMeT Ha [EeMHOCT: MapKETMHIOBM aKTMBHOCTM, MbPYBHAAMBMHIOBM YCAYrM, MasapeH
MOHMTOPHHI" HA KO3METUYHWA CEKTOP, pa3paboTBaHe Ha TbProBCKM M MPOMOLUMOHAAHM MOJMTHKMU U
MEpOTpUATHA, PaspaboTBaHe M BHEAPABAHE Ha BCAKAKBM TEXHWKM MNPU/IOKMMM B Nasapute Ha
6bp30060OPOTHU  CTOKM, KOMTO YBE/MYAaBAT MNMa3apHOTO MPOHMKBAHE M npoAawbuTe, 6peHi
MEHUKMBHT, [P aKTMBHOCTM M APYTU AEMHOCTH. Pa3MepsT Ha Kanutana Ha apymecrsoto e 5000
neea, pasnpegened 8 500 gana no 10 nesa.

Kem 31.12.2016 r. uHsectuumaTta +Ha ,JlaBeHa” AJ 8 KanuTana Ha ABeTe ApyKecTa ce
fpeAcTasa KaTo (MHAHCOB aKTUB.

3. UHgopMauma oTHOCHO cKAlueHWTe oT ,JlaBeHa” A/l, OT HeroBo AbliepHO
APYECTBO WM [PYKECTBO MalKa, B Ka4YeCTBOTO MM Ha 3aeMOMNoJyyaTesu,
AOrOBOPH 3a 3aeM C MOCOYBAaHE Ha YC/IOBMATA MO TAX, BKAIOYUTE/IHO Ha KpalHUTe
CPOKOBE 3a M3MnjawaHe, KakTo U uHOpMauMA 3a npeaocTaBeHUTEe rapaHuuu M
noemaHe Ha 3adbJXKeHuA. '

ApyKecTBOTO-MakKa MMa CK/OYEH JoroBop 3a 3aeMm ¢ “Bantumop” EOQ/ B pasmep f0 3
500 000 eBpo. YcBoeHara Yact OT 3aema e B pa3mep Ha 3 500 000 eBpo. CpoKbT 3a NoracABaHe Ha
3aema e 14.12.2022 r. JoroBopeHaTa AKxBa no 3aema e B pasmep Ha 4%.
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FOAMLIEH KOHCOMMAMPAH JOKNAZ 3A AEMHOCTTA HA “ /IABEHA® Al 3a 2016 1.

n/laBeHa” Afl uma crktoueH Jlorosop 3a 6aHKOB MHBECTMLMOHEH KpeAMT B pasmep Ha 2 045
000 eBpo (ABa MM/IMOHA M HYETUMPUAECET M NET XMNAZM €BPO) C BaHKOB KpeamTop. KpeauTsT e cbe
CpOK Ha noracssaHe 25.12,2018r. JbArsT no Kpeguta ce OAMXBABA € rofMilHa smxea - 3M
EURIBOR nntoc Hag6aska 3 nyHKTa rogMwHo. KpeauTsT ce npeaocTasa 3a duHaHCcKpaxe ao 53%
ot pazxogute 6e3 AAC 3a usrpaxjaHe Ha Hosa NpoM3BOACTBEHA M CKARA0BE Crpaja C MPUEMHM U
aAMMHUCTPATMBHM 30HM. 3a obesnevaBaHe Ha MOCOMEHOTO B3emaHe, B No/asa Ha 6aHkara -
KpeduTop e yuypejieHa JAOroBOpHa MNOTEKa BbPXY HEABMMKUMMUTE MMOTM, COBCTBEHOCT Ha
~JIABEHA® AZl, Haxoasawm ce B rpag Lymen. '

»J1aBeHa’” A/l uma cxmoveH JoroBop 3a 6aHKOB MHBECTULMOHEH KPeauT B pasmep Ha 424
000 eBpo (4eTHpH CTOTUH ABaAECET U YETHUPK XMNAAM EBPO) C BAHKOB KpeaMTop. KpeamTsT e Cbe
CPOK Ha noracaeaHe 25.07.2018 r. JorosopbT ce npejocrtaea ¢ UeN dMHaAHCMpaHe Ha 0f06peH
MHBeCTMUMOHEeH npoekt no ON ,Paseute Ha KoHKypeHTocnocobHocTTa Ha bBbarapckara
WkoHommka 2007 - 2013“, Msapka BG161PO003- 2.3.02 "EHepruMHa e(pEKTMBHOCT M 3e/ieHa
MKOHOMMKA", Ha OCHOBaHWe mnogmucaH JoroBop 3a 6GesgbamesgHa (MHAHCOBA NOMOLY, C
MuHncTepeTso Ha MKkoHomukata W EHepretukata m flaeHa AZL Ne BG161P0003-2.3.02-0466-
CO001r.

3a obesneyasaHe B3emMaHeTo Ha 6aHKOBMA KPEAMTOP MO OTRYCHATMA KpeauT »J1aBeHa” A/l
Ce yupeau 3ai0f Ha MallMHKM M 0bopyaBaHe, NpeAMEeT Ha NpoeKTa, 3a10r Ha cybcuamsaTra no
MPOEKTa M 3aN0r Ha B3eEMaHMATA Ha APYXeCTBOTO no peaa Ha 3400.

JlaBeHa MMa CKNOYEH JOTOBOP 3a OBbpApadT Mo pasn/allaTenHa CMeTKa B pasMeép Ha
1185000 nepa cbC cpok Ha noracasaHe 24.03.2017 r., KaTo CPOKBLT MOXe Aa 6bAe YAbAKEH 3a
cneAsalmre 3 roguHn c KpaeH cpok 24.03.2020 r. YcBoeHaTa 4acT ot ogbpapadTa ce 0/IMXBABa
C roguuieH NmMxBeH npoueHT paseH Ha 1 meceveH SOFIBOR + Hagb6aBka 2.15%, HO He MO-MaAKo OT
2.15%.

3a obe3nevaBaHe B3eMaHETO Ha 6aHKOBUA KPEAMTOP MO OTNYCHATHMA KPeAMT M M3dadeHata
6aHkoBa rapavums ,J/laBeHa” AJl ce yupeau 3anor Ha MaWMHWM M oBopyasaHe, npeameTr Ha
MPOoeKTa, 3a70r Ha Cy6CHMAMATA MO NPOeKTa M 3a/i0r Ha B3eMaHMATa Ha APYHKEeCTBOTO Mo peja Ha
3400.

NaBeHa® AJ vma ckniovex [JloroBop 3a 6aHKOR MHBECTMUMOHEH KpeauT no npoekrt O
WMHOBaLMM M KOHKYPEHTOCMOCOGHOCT B pasmep Ha 848 600 neBa, CbC CPOK Ha noracAsaHe
25.1.2022 r. AbArsT No KpeauTa ce 0/MXBARA C rogMIuHa sMxBa 1 meceven SOFIBOR + Ha,q6aBKa
2.15%, HO He no-Manko ot 2.15%.

»/1aBeHa" AJ] MMa CKIOYeH AOroBOp 3a TbProBCKU 3aem Nog (HOPMaTa Ha KPeAaWTHA JIMHWUA
B pasmep Ha 600 000 € cbc cpok Ha noracseaHe 31 okTomepu 2017 roguHa u roguliHa AMXBa
2,3%, nnatMma B Kpas Ha 4OroBopa 3a e(EKTUBHO M3MO/3BaHATA CYMa, 38 ChOTBETHUTE AHM.

9. UHdopmauusa OTHOCHO CKAloYeHWTe oT ,JlaBeHa” A/l, OT HEroeo AbILEPHO
APYXeCTBO MKW APYXKEeCTBO MalKa, B KaueCTBOTO MM Ha 3aeMOJaTe N, AOTOBOPH 3a
3aeM, BK/IYMTEIHO NpejocTaBsAHe Ha FrapaHuMu OT BCAKAKbB BMZA, B TOBA YMCIO Ha
CBBP3aHM /MU, C MOCOYBAHE Ha KOHKPETHWTE YC/IOBMA MO TAX, BKIOYMTENHO Ha
KPaMHMTE CPOKOBE 3a NJIAIAHE, U LieATa, 3a KOATO ca 61K OTMyCHaTH.

“NaseHa” A/l npegocTaBM Ha ABLWEPHOTO CU ApyMecTeo ,/laBeHa Arpo” EOO/, ara
3aema B pasmep Bceku go 200 xmn.ne. JorosopeHaTta MXBa Mo ABaTa 3aema € B pasmep Ha 4%.
CpoK®bT 3a noracABaHe Ha 3aemuTe e cboTBeTHO A0 01,04.2019 r. 1 01.09.2020 r. KbiM.31.12.2016
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FOAMLLEH KOHCOUAMPAH AOKNAS 3A JEMHOCTTA HA “ JIABEHA A/l 32 2016 1.

r. HeypeJeHuAT pasueT obulo no gpata 3aema e 258 xun.nB. CpeactBara ca OTMYCHaTH 3a
NOKPMBAHE HYXKAMTE OT 0BOPOTEH pecypc.

10. Wudopmaumna 3a M3NON3BaHETO Ha CPEACTBA OT M3BbLPLIEHA HOBA ©MMCHUSA
HEeHHM KHMXKA Npe3 OTYEeTHUA Nepuoa.

Mpes 2016r. ,,/laBeHa” AJ He e eMUTHMPana HOBa EMMCHA aKkLMHU.

11.  AHanu3 Ha CHOTHOWEHHETO MeXAY MOCTMrHaTMTe (MHAHCOBM pe3ynTaTH,
OTpaseHH BbBB (PMHAHCOBMA OT4YeT 3a QuHaHCOBaTa TOAMHA, M MO-paHo
ny6/IMKyBaHW NPOrHO3M 3a Te3U pe3yiTaTH. L

Hama TaxkbB aHanms.

12. AHa/M3 M OLEHKA Ha NO/IMTMKATa OTHOCHO YNPaBNEHMETO Ha (UHAHCOBMTE
pecypcu C MOCOYBaHE Ha Bb3MOXHOCTMTE 3a O6CNYXBaHe Ha 3afib/XKeHWATa,
€BeHTYa/IHMTe 3an/laxvM U MepKH, KOUTO eMHTEHTBT e Npearpyen WaW npeacTom ga
npegnpueme C ornej oTCTPaHABAHeTO MM.

lpeanpuATHATA B rpynaTta ca B CbCTOAHME C TPUXOAMTE OT AEMHOCTTA CU Aa 06C/yKBaT
GOpMUpaHMTE  KPeaWUTM W 3aab/KeHuA. OCHOBEH PUCK ChlECTBYBA B  HaBpeMeHHaTa
CbOMPAEMOCT Ha B3EMAaHMA OT KAMEHTM M EBEHTYaNIeH PUCK OT HECHCTOATENHOCT Ha ChlUuMTe.
»/laBeHa® A/l 3acTpaxoBa CBOWMTE B3eMaHMst OT K/AMEHTHM KaTo OCMIYpABA KPEAWUTHO
3aCTpaxoBaTe/IHO [OKPUTME W MMHMMM3MPA PMCKE OT HenaTeXoCnocoBHOCT. Mspkata e
HEMPUAOKMMA, B CAYYAUTE, KOraTo KAMEHTMTE HEe MPUTENABAT DEMTMHI M HE MOXe Aa Obae
NpeaocTaBeH KpeauTeH JMMUT OT 3acTpaxoBarens. »

13. OueHKa Ha Bb3MOXHOCTMTE 3a peasiM3alMa Ha HHBECTULMOHHHUTE HamepeHus C
rnoco4ysaHe Ha pa3Mepa Ha pasnoJsiaraeéMMre CpejCcTBa M OTPa3fBaHe Ha Bb3MOXMHUTE
NPOMEHH B CTPYKTYpaTa Ha (pMHaHCHMpaHe Ha Tasu JeHHOCT.

Npe3 2016 ropuHa, npeanpuMATMATa B rpynaTta ca OCBLIECTBABA/IM MHBECTULMOHHATA CH
nporpama ypes CobBCTBEH M NPMBASYEH KanuTan, KaTo No TO3M Ha4YMH ca obe3neyumnu HyXauTe cu
OT 060pOTHM CpencTBa.

IlapuyeH NOTOK 0T BUAOEE AeHHOCT, XHJLJIR, 2014 2. 2015 a. 2016 a,
apu4aHa HaIMYIAOCT B HAYAJIOTO Ha epHojga 1608 280 179
Heren napHyeH NOTOK OT OCHOBHATA ZeHHOCT 2923 o 278 - 1287
HeTeH napHtieH NOTOK OT HHBECTHIMOHHATA AeHHOCT -9522 -1301 -1380
HeTeH napu4eH noToK oT QHHAHCOBATA AeHHOCT 5267 926 . 233
HameHeHHe Ha TADHYHKUTE CPeACTEA -1332 -97 . 140
HereH edexT 0T npoMsaHa Ha BAJYTHU KypcoBe 4 -4 17
[lapu4YHAa HATHYHOCT B KpadA Ha MepHoja 280 179 302

Mpez 2016 r. nocTbiIeHMATa OT NAPUYHKU NOTOUM Ha NPEANpUATHATA B rpynaTa, CBbp3aHu
C THProBCKK KOHTPareHTH, ca B pasmep Ha 15 383 xu./18., a namaHmaTa Kbm A0CTaBYMUM ca 12
042 xun.nB. HeTHMAT napuyeH MOTOK OT UAnaTa onepaTMBHa fAEMHOCT Ha NpeanpuAaTHMATa B
rpynara 3a 2016 r. e nonoxuTeNHa BeAMUMHA B pasmep Ha 1 287 xun.nB., npu 278 xun. as. 3a
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FOAMLIEH KOHCO/MANPAH ZIOKIAZ 3A AEMHOCTTA HA “ IABEHA® A/l 33 2016 T

2013 r. [lapuyHMAT NOTOK, 3a pa3fiMKa OT MapUUHMTE HA/MYHOCTM, € MPOLec Ha BAMBaHe U
M3THYaHE Ha napuyHi cpeacTea. ToM TpAGea Ja ce pasbupa He KaTo HA/IMYMHOCT Ha NapM, a Karo
M3MEHEHWe, ABMKEHME HA Napu4HK CPeacTBa M NapHyYHM EeKBMBaNIEHTM Ha APYKECTBOTO. HerHuAr
flapMyeH MoTOK OT MHBECTHMUMOHHA AEMHOCT € OTPMLATENHa BeNMYMHA B pasmep Ha 1380 xun.ns.
OTpULaTeNHMAT MapuyeH MOTOK e B pe3y/TaT Ha 3aKynyBaHe Ha aKTMBM, WHBECTHMpaHe Ha
CpeAcTBa B Crpagu, MaliHM, 0bopyaBaHe M HeMaTepuarnHu AbAroTparMHM akTUBM, C KOETO Lie ce
noActpH (PUHAHCOBMA PE3YATaT Ha APYXECTBOTO Npe3 CAeABaLIM NepMoau.

HeTHMAT napuyeH NOTOK OT (hMHAHCOBa ASMHOCT € MOAOKMTENHA BEAMUYMHA B pasmep Ha
233 xun.ns, [ONOKMTENHMAT napMuyeH MNOTOK, T.e. MNPEeBMILEHMETO Ha NoCTbNAEHUATA HaA
pasxogure e nokasaten 3a nojobpasaHe uvHaHcoBaTa CTabWIHOCT, onpeaens TeHASHUMATa
OTHOCHO HEHHOTO (PUHAHCOBO 3ApaBe M (POPMUPA CTAHOBMILLETO HA MHCTUTYLMM 38 OTNYCKAHETO Ha
KPaTKOCPOYHK, B HAKOW CAyuYau M AbBSIrOCPOMHM KPeaWMTU. WMHBECTMUMMTE Ha npeanpusaTvAaTa B
rpymata npes 2016 roguHa ca ¢MHaHCMpaHM CbC COBCTBEHM W 3a€MHM CpeicTea. “pes
KOMOMHMPAHE Ha Te31 CPeACTBA Ce MOCTUra ONTMMM3ALMA Ha LieHaTa Ha BBHILHOTO dMHAHCMpaHe
W NojdbpiaHe Ha JMKBMAHOCT 38 HOPMANHOTO (OYHKUMOHMpaHe. [MpeanpuaTvaTa B rpynata ce
CTPEMAT Aa noAAbPKAT ONTMMANeH JAMKBMAEH 3anmac NapuMyHK CPeAacTBa M cnoc06HOCT 3a
rHaHCHMpaHe Ha CTOMaHCKaTa ¢ AeMHOCT.

MapuuHuTe cpeacTea Kbm 31.12.2016 roa. ca B pasmep Ha 302 xuA. nesa.

3B bH MHBECTHMUMOHHAaTa CHM nporpamMa, NpeanpyATHMATa B rpynata HAMaT Apyrd noeTu
aHraXxXmMmeHTH 3a U3BbPLIBAHE Ha KanuTaioBKM pasxodu.

14. WudopMauma 3a HaCTBNWAKM MPOMEHMU NPE3 OTYETHUA NEpUo] B OCHOBHMTE
NPUHLUKMNK 3a ynpaBneHue Ha “JlaBeHa” A/, u Ha HeroBarta rpyna npeanpHATMA No
CMMCbJa Ha 3aKoHa 3a CYeTOBOACTBOTO.

KaTto eMMTEHT Ha UEeHHM KHMXKA M NyB/AMUHO APYWECTBO, JAPYXECTBOTO-MalKa W
AblUEpHUTE APY)KECTBA OCBLWECTBABAT JeiHOCTTa CM B CHOTBETCTBME C MPaBHUTE HOPMM,
peryavpaiyy KopnopatuBHata OBWHOCT M Ce fPMABLPNKA KbM MNOMTHKATA, MEMAYHAPOAHO
NPU3HATHTE CTAHAAPTH M HaA-J06PUTE NPAKTMKM Ha KOPHOPATHUBHO YNPaBAEHHE.

15. HWHbopmauma 3a OCHOBHM XapaKTEPUCTMKM Ha npunaraHmte ot ,JlaBeHa”
Al B npouyeca Ha M3roTBAHe Ha (PUHAHCOBMTE OTYETH CMCTEMA 3a BbTPEIUEH
KOHTPOJ1 M CUCTEMa 32 YNnpaB/ieHUue Ha PMCKOBe.

Mpe3 2016 r. edekTMBHO pPaboTM BHeApeHaTa CMCTEMa 3a ynpaBieHue Ha 6M3HeC
npouecHMTe M pecypcMte B KOMMaWwuATa. [10CTMrHato e edeKTMBHO YNpaBiAEHME Ha BCMYKM
ASMHOCTU, CBBP3aHM C (UHAHCH WM CUETOBOACTBO, NPOAANEM W MapKETUHT, MPOH3BOACTEO,
BOCTaBKM, CKJAZ0BO CTONAHCTBO, M1aHMPaHe, HYOBEUIKM PECYPCH U BU3HEC aHaAMu3M.

BHegpeHarta cucTema B [pYKECTBOTO - MalKa e OpraHM3upaHa, Taka ye a MHUHMMM3IMpa
KOHUEHTpauMATa Ha pMCKa Ha HMBO notpebutesn. Cucremata noO3BONABA MOCTOAHHO
Habl0jeHHe 1 KOHTPO/ Ha BCMMKM HUBA BbB (bMpMaTa OT CTpaHa Ha PbKOBOAHMA NepcoHan.

Bcaka roguHa ce NpaBHM WHBEHTapPM3aLMA Ha aKTUBMTE W MacHMBMTE, & N0 pPelleHue Ha
PBKOBOACTBOTO NCHAKOrA Ce NPABAT U NPOBEPKU. &

lpes nocneaHuTe roamun upmara Marpakza M YMHOKaBa KOHKYPEHTHOTO CH NPeAMMCTBO
upe3 BRbBBEXJAHE Ha YTBBPAEHM MEMAYHAPOAHM CTaHAapTM M CHBPEMEHHM NPaKkTMKW 3a
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FOAMLWEH KOHCONMUANUPAH AOKAZL 3A AEMHOCTTA HA “ JIABEHA“ A/13a 2016 1.

KOpPNoOpaTMBHO ynpasaeHHue, PEByﬂTaTMTe OT TOBa HEM3IMEHHO OTCTOABAHO pa3614paHe 3a
MOJIEPEH, Npo3pajdeH W NovTeH Br3HeC ca Hanuue.

YcnewHoTo pasBuTMe, paspacTBaHeTo Ha AeHHOCTTAa M BUCOKUTE LE/M, KOoMTOo (bupmarta cu
MoCTaBA, M3MCKBAT KAYeCTBEHO HOB MOAXOA B MOCTUFAHETO Ha CTpaTerMyeckara KoprnoparTuBHa
Len - MHTerpupaHo 1 e@eKTMBHO YNpasAeHKe Ha PUCKOBETE.

YnpaBneHWeTo Ha PMCKa € HepasjgenHa 4acT OT NpoLecMTe B opraHM3auMaTa, 4acT of
npoleca Ha B3eMaHe Ha pelleHms. [JeMHOCTMTE, CBbP3aHM C YNPaBNEHMETO Ha pMUCKa ce
M3BBPLIBAT CBOEBPEMEHHO, MPO3PAYHO M BCEOBXBATHO, CHOBPA3HO M3MEHEHMATA M. y/ecHABAT
HEMPEeKbCHATOTO NOAOGPABaHE Ha OpraHM3aUuMAaTa.

YnpaBneHWeTo Ha pucKoBeTe B KOMNaHMATa Lie Ce OChLIECTBABA Ha C/ICAHNTE HUBA: |
CrpaTernyecko HMBO - 33 PUMCKOBETE, CBBP3aHM C YNpaBAeHUETo Ha KOMnaHMﬂ“l:a.
flpoLecHo HK1BO - 3a PMCKOBETE, CBBP3aHM C OCHOBHMTE BM3HEC mpoueck B KomnaHuaTa.,
[epcoHanHo HMBO - 3a PMCKOBETE, CBBP3aHK C PabOTaTa HA BCEKM YYACTHMK B NpoLeca.

Monsure OT AEMHOCTMTE MO YNpaBieHWME Ha puCKa ca: noaobpssaHe Ha guHaHcoBaTa
OTYETHOCT; MO-Z06BPO  YrpaBiAeHMe; MO-TOAAMO JOBEPME HA 3aMHTEPeCOBaHMTE  CTPaHM;
nofobpsABaHe Ha KOHTpona; e(EeKTUBHO pasnpeaencHWe W M3MNoA3BaHe Ha pecypcuTe 3a
ynpaejieHne Ha Ppucka; nogobpasaHe Ha onepaTMBHaTa eGEKTMBHOCT M ehMKacHOCT;
noAobpABaKe Ha NOCTHKEHWATA B 06/1aCTTa Ha 6E30MacHOCTTa, KaKTo M ONasBaHeTo Ha oxonHaTa
Ccpeda; HamansaBaHe Ha 3arybmte A0 MUHUMYM.

AeicTsamre B ApYWeCTBOTO - MalKa CMCTEMM, CBBbP3aHM C yNpaBfeHue Ha
KavecTBoTO cbrnacHo BAC IS0 9001:2008, GMP npu npoM3eoACTBOTO Ha Ko3meTuka u HACCP
Npy  NPOM3BOACTBOTO HA  XpaHWTeNHM J06aBKM, rapaHTMpaT MbAHa Npoc/ieAuMOCT,
6e30MacHOCT 1 NOCTOAHHO Ka4eCTBO Ha NPOM3BEKAAHUTE MPOAYKTH M CBEKAAT 40 MUHMMYM
pucKoBeTe, CBbP3aHM C OCHOBHaTa NpPoM3BOACTBEHA AEMHOCT Ha dupMaTa.

ExeroaHute nporpamm 3a obyuyeHue Ha NEpPcoHana, CBbP3aHM C M3NbBAHEHME Ha
onpejesieHnTe U3MCKBAHMA 3a XMrueHa, 6€30MacHOCT M KOHTPOA Ha NpouecMTe Hamanseart
pUCKa OT NPOM3BOACTBO HA HEKAYECTBEH NPOAYKT.

16. WHdopmauma 3a NpoMEHUTE B YNpasUTENHUTE M Haj30pHMTE OpraHu rnpes
oT4YyeTHaTa (pmMHAHCOBA rogMHa.
HAama npomenu B ynpaBuTenHUTE M HAA30PHW Oprasu npes otyetHata 2016 roamHa. |

CbBeTbT Ha AupekTopuTte Ha ,/laBeHa” A/l @ B CbCTaB:

Kohcrantud Aumutpos Llianamatos - Mpeacegaten v ManbaHMTeNeH YieH Ha CbBeTa Ha
AUPEKTOPMUTE;

NMeTbp Anekcanapos TpeHeB - 3aMeCTHMK - npeacesaten Ha CbheeTa Ha AMPEKTopHTE,
AnmnTbp MBaros HanaeHos - YneH Ha CbBETa Ha AMPEKTOPUTE;
ZPY}KecTBoTo ce npeacTaBasBa OT ABama NPOKYPUCTM:

lanvHa MeaHoBa AMLLOBCKa
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FOAMLLEH KOHCOMMANPAH /JOKNAZ 3A JIEMHOCTTA HA “ JIABEHA® A/ 3a 2016 .

Cuneusa Xpuctosa Juwnesa - ATaHacosa.

17. WHdopmauyma 3a pasmepa Ha Bb3HarpaXaeHusaTa, Harpagute u/muam
Nnoa3nMTe Ha BCEKM OT 4/€HOBETE Ha YNPaBUTEAHUTE U Ha KOHTPOJIHMTE OpPraHM 3a
oT4YeTHara (pMHaHCOBa rofMHa, usniateHn oT “JlaBeHa” AZ U HeroBuTe AbLEPHH
APYyXXeCTBa, He3aBMCMMO OT TOBa, Aanu ca OujiM BKJAKWYEHW B pasxoguTe Ha
eMHUTEHTR, UJIKM NPOU3TUYAT OT pasnpefenierue Ha nevantarta, BRAYHMTENHO:

a) NOAYYEHH CYMM M HeNapH4HK Bb3HarpaxaeHua;

6) YCNOBHM MM PA3CPOYEHM Bb3HarpaXAeHUs, Bb3HUKHAAM NPe3 roAMHaTa, AOPH U
aKO0 Bb3HarpaX<geHMeTo ce A bW KbM NO-KbCEH MOMEHT;

B) CyMa, 4Bb/KMMa OT EMUTEHTA MM HEFOBU AbLIEPHM ApYXKeCcTBa 3a M3MallaHe Ha
neHcuu, o6esWeTeHNA NpY NeHCUOHUPaHe UM APYTH NOA06GHM obesLeTeHN .

3a nocnegrata (hMHAHCOBO NMPMKAIOYMIA FOAMHA Bb3HArpaXAeHMATa Ha YneHoBeTe Ha
CuBeTa Ha JAWPEKTOPMTE, B TOBA YMCIAO Ha M3MbAHUTEAHWS AMPEKTOp M ﬂp0KypHCTHTe Ha
APYXECTBOTO-MaMKa 1 YNPaBUTENNTE HA AbLiepHUTE ApYXecTBa 3a (MHaHcoBaTa 2016 roguHa ca
B pasmep Ha 41 xua.ne. BbaHarpaxaenHvaTa ca M3NAATEHM, KAaTO CBOEBPEMEHHO Ca BHECEHM
BCHMUKM ABAKMMM JAHDBUM U OCUMIYPOBKM.

L

M3BbH nNocoyeHWTe Bb3HarpaxjeHus, Auuarta or cherasa Ha CbBeTa Ha AM;JE‘KTODHTE H
MPOKYPUCTMTE Ha JPYWEeCTBOTO 3a nocnegHata dmuHaHCOBa rogMHa He ca MofyyaBanu Apyru
MapuyHY M/MAKM HENapHUHK CTUMYAM M KOMMNEHCaLMM NoJ KaKeaTto M Aa e ¢opma oT EMuTeHTa,
HEroBUTE AbIUEPHM APYKECTBA U/ WUAK JPYTU CBBP3aHM C HETO [PYXeCTBa.

UznnateHo e Bb3HarpaXieH1e Ha OAMTOPUTE Ha APYKECTBOTO npe3 2016 roguHa B pasmep
Ha 8 xun.nesa.

18. MUndopmauusa 3a npuTexkasaHM OT 4Y/JIEHOBETE HAa YMpaBUTE/HUTE M Ha
KOHTPO/HWTE OpraHu, MNPOKYPUCTUTE W BUCWMA PbKOBOAEH CbCTaB aKUMM Ha
€MUTEHTA, BKIIOYUTE/IHO aKLMUTE, NPUTEXKaBaHW OT BCEKM OT TAX MOOTAENHO M KaTo
MPOUEHT OT aKUMMTE OT BCEKM KJIac, KakKTO M NPefoCTaBeHM UM OT eMMTEHTa OMUMK
BbPXY HEroBM L@HHM KHMXa - BUJ M PasMep Ha LeHHWTe KHMXa, BbPXY KOMTO ca
yqpeAeHu OnuuuTe, LieHa Ha YrNpaKHABaHE Ha OMNuMMTE, MOKYNHA LeHa, . aKo MMa
TaKaga, M CPOK Ha onuuuTe. S

Kbm 31.12.2016 rogmHa nputexaBaHmite akumn Ha “/laBera” A/l or unenose Ha CbeeTa Ha
ANPEKTOPUTE N BUCWIMA PBKOBOAEH ChCTAB Ca CNeAHuTe:

ARLMA, NpUTeXaBani |
ARUMOHEPM 3aeMaHa ANBKHOCT KbM 31.12.2016 1,
Bpoi %
KeHeTtantun dumutpos [Lanamados M3nbaHuTEREH AMPEKTOP 50 0.02
{NleTbp AnexcaHcpos TpeHer Ynew Ha C4 1400 0.53
Fanuua MBaHosa AMIIOBCKA fipokypuert 200 0.08
jCuaeuA Xprcrosa Auwnesa-ATaHacoea fpokypucT 200 0.08
. AupexTop OcurypasaHe Ha
Crena Kpbcresa MopgaHoea KAYECTBOTO 112 0.04
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APYKeCTBOTO HAMA NPeAOCTABEHM OMLMM.

19. WUHdopMauma 3a U3BECTHUTE Ha APYKECTBOTO LOrOBOPEHOCTH (BKJIIOYMTENHO U
chej npuKAluBaHe Ha ¢uHaHCOBara rofljMHa), B pe3y/siTaT Ha KOMTO B 6baety
nepuoj Morart fa HacTBMAT NPOMEHH B NPUTEXKaBaHMA OTHOCUTENICH AAJ aKUMU M
AANOBE OT HACTOAWMTE aKLMOHEPM.

“

Kbm 31.12.2016 rogMHa M KbM AaraTa Ha M3rOTBAHE HAa FOAMIIHMA JOKNaj 3a',qeﬁHOCTTa
HAM@ [OroBOPEHOCTH, B PEe3YNTAT Ha KOMTO MOraT fga HaCTbhAT MPOMEHM B npremaBanﬂ
OTHOCUTENIEH AAA akUMM OT KamuTana Ha “JlaseHa” Af .

20. MWHdopmauma 3a BUCAWM CBAEGHM, AAMMHUCTPATMBHM WMIM  apBUTPaXKHU
NPOM3BOACTBA, Kacaell 3ab/IKeHMA MM B3EeMaHMA Ha eMUTEHTa B pasMmep HaM-
Manko 10 Ha cTo OT COBCTBEHMA MY KanuTan, ako obwarta CTOMHOCT Ha
334 b/DKEHUATA WK B3eMaHMATA Ha eMMTEHTA Mo BCHMYKM oBpa3yBaHW NPOM3BOACTBRA
HagxBbupaA 10 Ha CTO OT cOGCTBEHMA MY Kanutas, ce npeactaBaA uWHdopmauua 3a
BCAKO NMPOM3BOACTBO NOOTAENHO.

Kbem  31.12.2016 r. npeanpuaTMATa B rpynata HAMAT BMCAWM CbAEGHM,
AAMUHUCTPATMBHM M apbUTPaKHM NMPOM3BOACTBA, KACaellM 3aAb/DKEHMA MM B3eMmaHWs B
pasmep Hag 10 Ha cTo OT COBCTBEHMA MY KanuTan.

“ -
21. [JlaHHM 32 AMpEeKTOpa 3a BPB3KM C MHBECTUTOPA, BKAIOYMTENHO TenedoH
M agpec 3a KopecnoHeHumA.

donbaHuTenHa MHdopMaLma moxke ga 6bae nonyveHa Ha agpec:

"Nasena"” A/, rp. Wymen 9700, UuaycTpuanHa 3oHa, n.k. 114, Bceku pa60TeH ,qu oT
9,00 po 17,30 vaca, vau Ha Tenedon 054/850 144,

e-mail: lavena@b-trust.org

Jlvue 3a koHTaKTH: TaHA MeTpoBa, AMPERTOpP 3a BPb3KM C MHBECTUTOPUTE.

ll. MpoMeH# B eHaTa Ha aKUMKUTE Ha BPYKECTBOTO

Akummre Ha “JlaBeHa” AJl ce Tvprysat Ha “HeoduumaneH nasap Ha auu,mw” Ha
“bb/ITAPCKA ®OHAOBA BOPCA - CODUA” All, c 60pcoB Kog - 4L4.

Toproeua c akumu Ha ,,JlaBeHa®“ AJ] Ha BOB - Codpusa A/}
3a nepuoga 01.01.2016 - 31.12.2016 roguHa.
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IV. AHanus u pasacHeHune Ha nHdpopMaumuATa no npuaoxeHue Ne 11,

KanutansT Ha ,,/laBeHa” AZ e 266 652 nB., pasnpejenienu B 266 652 6posi C HOMMHa/Ha
CTOMHOCT OT 1 /IB. Ha BCAKA aKumMA . BcAKa akums e ¢ HOMMHaHa CTOMHOCT OT MO eAMH /EB.
Beuukm 266 652 akumM ca M3LAIO0 3anucaHn U M3naaTeHu.

BCWUKM, eMUTHPaHM aKuMM Ca MOMMEHHM, GE3HANNUHM, OBMKHOBEHM M HEAENMMM, CbFIacHO
YcTaBa Ha ApyXecTBOTO. BCMYKM M3AaAeHM akumm ca OT eAMH KAac.

Bcaka akuma daBa paBHM MpaBa Ha CBOA MNpMUTEXaTen, Cbpa3sMepPHM Ha HOMMHa)’IHaTa
CTOMHOCT Ha dKUKATa, a MMEHHO:

o npaBo Ha rnac B O6uoTo cbbpaHMe Ha akUMoHepuTe;
o npaBo Ha AMBMAEHT;
o NnpaBo Ha IMKBMAALMOHEH AAN.

EMUTEHTBT He npuTeaBa COBCTBEHM aKumMM. B ApyecTBOTO HAMa /MUA, KOMTO
npuUTEXaBaT OMUMM BbBPXY KanuTana Ha EMMTEHTa, HMTO TaKkMBa, KbM KOMTO MMa noeT
aHraXXMMeHT aa 6bJaT M34ajeHM TakuBa B TAXHaA Non3a.

CBMKBaHETO Ha PeAoBHOTO M M3BBbHpeAHOTO O6WO CbbpaHMe Ha aKUMOHepWTe cTaBa Mo
peaa, onpejaeneH B TbproBCKMA 3aKOH M 3aKoHa 3a Ny6/JMYHOTO MpeasaraHe Ha LEeHHM KHMKa.
YCTaBbT Ha eMUTEHTa He NpeaBMKAa 0COBEHOCTH B TOBA OTHOLLEHME.

He cwbuectsysatr pasnopea6u B YctaBa M B lpaBuiata 3a pabora Ha CbhBeTa Ha
AVMPEKTOpMTE, OrpaHM4YaBalld Bb3MOXHOCTTA 3a NPOMAHA Ha fMuarTa, ynpamnﬂsaum KQHTpOAN
BbpPXY EMMTEHTA.

YCTaBbT He NpeABMKAa NO-PECTPUKTUBHM YCIOBUA, OTHACALLM CE 10 NPOMEHM B Kanmana,
OTKO/IKOTO TE3M, NPEABUAEHM B 3aKOHa.
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3a nocnefHuTe TPU FOAMHM HE Ca MpaBeHW MPOMEHW B eMMTMPAHMA KariMTan M He ca
pasnpeAensHM AUBUACHTH.

V. KopnopaTt1BHo ynpaeieHue.

1. MNpueTa e nporpama 3a KOPNopaTMBHO yrpaeBneHWe Ha ,J/laBeHa” A B
CBOTBETCTBME C 4N. 94 oT 3akoHa 3a Ny6AMUYHO NpeAnaraHe Ha LeHHU KHUXKa.

Mpes 2016 roguHa CbBETHT Ha gUpekTopuTe Ha flaseHa” A/l cromara 3a ONTUMM3MPAHE Ha
NPOM3BOACTBEHNA  Mpouec, CbKpaljaBaHe  Ha  pa3XoaMTe M foBMWIABaHe  Ha
KOHKYPEeHTOCNoco6HoCTTa. B cboTBeTCTBME C NpUHLMNMTE 3a 4OBPO KOPMNOPaTUBHO yrpasaeHue,
CBBETBT Ha AMPEKTOPUTE aKLEHTMPA BbPXY MNOAABDKAHETO Ha eMEeKTUBHA KOMYHMKauMa C
aKLUMOHEPUTE, KOHTPAreHTUTE M ApYri 3auHTEepecyBaHM /Mua BbB Bpb3Ka C YNPaBNEHWETO M
AenHOCTTa Ha ,JlaBeHa” A/], OTUMTaHETO Ha OBILECTBEHMA WHTEpeC, pPa3KpUBAHETO Ha

MHCbOpMaLJ,MFI, M3rpaXaHeTo Ha no-ronamo AoBepue W NPOo3pavyHOCT B OTHOWEHMATA MeXay
3aHuHTEpeCcoBaHMTEe 1ua.

OcHOBHMTE LieNn, KOMTO CM NOCTaBA Ha ,JlaBeHa” A/l C M3NBAHEHMETO Ha nporpamara 3a
KOpPropaT1BHO ynpaejieHne e CTabW/HO M YCTOMYMBO pasBMTME Ha (Mpmarta, BUCOKM CTaHAapTH

Ha (PMPMEHO ynpas/ieHWe M NoAoGpABaHe Ha BM3HEC cpejata B MHTEpec Ha aKLI,VIOHepHTe M
3aMHTEPECyBaHUTE /IMLA.

2. deknapauua 3a KOPNOPaTMBHO yrnpasneHue.

CbBeTHT Ha AWpeKTopuTe Ha ,./laBeHa” A/l npuaara v Cnasea 8 CBOATA AEMHOCT nNpasMnaTta M
HOpMWTE Ha HauWoHanHWA Kogekc 3a KoprnopartueHo ynpasneHwe/HKKY/, ofoBpeH OT 3amecTHMWK-
npeaceaatensa Ha KommcuaTta 3a puHaHCoB Haa3op. CbBETHT Ha AMPEKTOPMTE HACOUBA M KOHTPOAMPA
HE33BMCMMO M OTFOBOPHO AGMHOCTTA Ha rpymaTta JpyXecTBa CboBpasHO nasapHUTe YCA0BMA M
M3rpakja CTpaTervk 3a pPassBuTMETO MM B MHTEPRC Ha aKuMoHepute. YNpaB/eHWEeTO Ha rpynara
ApyKecTBa ce 6asMpa Ha 3aKOHOBMTE HOPMATMBHM HOKYMEHTU M C/IEAHWTE BbTPEelHM OCHOBHM
AOKYMEHTH - YcTas Ha ,,/laeeHa” AJl, Mpaeunna 3a pa6ora Ha CbBeTa Ha agupekTopmTe U lNoanThKa 3a
Bb3HarpaxkaeHuaTa.

CbBETHT HA AMPEKTOPUTE HAacouyBa M KOHTPOAMPA HE3aBMCMMO M OTTOBOPHO AEMHOCTTAa Ha
rpynara ApysecTBa Cb0obPasHO YCTAHOBEHWTE BM3MA, LiesiM, CTPaTery Ha rpynarta 4 MHTEepecuTe Ha
aKuuorepuTe. CbBETBT Ha AMPEKTOPUTE eXeroaHo npuema BusHec-niaH 3a AeiHocTTa Ha rpynara
APYXKECTBa 3a npeACTOAWATa rOAMHA, CbOBPa3eH ¢ aKTyanHatTa MKOHOMMYECKA EMTYauMA |
Bb3AEHCTBMETO M BbPXy MasapHaTa nosMtuka. ChBETHT Ha AMPEKTOpMTE AaBa HacOKM, ofo6pAsa M
KOHTPOAMPa M3MTbAHEHWEeTo Ha BusHec-nnaHa Ha rpynata ApyKecTsa, CAENKUTE OT ChbLEeCTBEH
XapaKTep, KaKTO W ApYrM AeWHOCTM B [JEMHOCTTa Ha rpynmarta. [iaHupa ce peasusauqs Ha
MHBECTULIMOHHM NPOEKTU C LN YCBBBPILEHCTBAHE HA TEXHONOMMYHUTE NPOLECH M MOZEPHM3MPaHE Ha
0bopyABaHETO 3a MOBMLIABAHE WMKOHOMMUECKaTa eDEKTMBHOCT HA MPOM3BOACTBOTO M QCMrypaBaHe
BMCOKA KOHKYPEHTOCTIOCOBHOCT Ha rpynata ApyxecTsa. OpraHmsupa ce ONTMMAsHOTO (hrMHaHCUMpaHe
Ha MHBECTWLMOHHUTE npoekTH. JelHoCcTTa Ha rpynata ApyXecTsa ce nognomara or KomuteT no
KayecTBOTO, KOMTO OCbLLIECTBABA KOHTPO/ MO CMia3BaHe Ha NpoueaypuTe 3a/0KeHM B cucTemara 3a
ynpasierme Ha Kavectsoto SO 9001:2008.

CbBETHLT Ha AWUPEKTOpMUTE CeAM 3a pesyaTatuTe OT AeMHOCTTa Ha rpyrnaTta Apyxecrsa. Bcako
TPMMEceuMe Ce OChILECTBABA eEKTMBEH KOHTPOA BBPXY PesyaTaTMTe OT AeWHOCTTa Ha rpynara M
M3MbLAHEHMETO Ha Bu3HeC nnaHa Kato ce npasu OBCTOEH aHaMM3 Ha BCAKA AEWHOCT M nipu
HEOBXOAMMOCT Ce NpUMeMaT pPellelna 3a Kopurupaly AercTemA. Mo TO3M HauMH Ce OCbLIECTBABA

BLTPEIUHMA KOHTPOA M YIPaB/iABa PMCKa OT HEMpeaBuAEHHM NPobaeMM, NpeamnsBuKaHu ot chHchoao-
MKOHOMWYECKM KPU3MCHM CUTYaLMM, -
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CbBETHT Ha AMPEKTOPUTE OCMIYPABA M KOHTPOIMPA MHTErPMPAHOTO (YHKLIMOHMPaHE Ha cucTema
3a CYETOBOAHA M (hMHAHCOBA OTHETHOCT. M3BbPILBA Ce EXEMECEeYHO MPUK/IIYBAHE M Ce aHanM3MpaT
pE3yATaTUTE MO OTYETHOCT, KOHTPOA M aHaAM3 Ha MaTepuanHUTe pasxoiu M OBe3NeYeHoCT Ha
NPOM3BOACTBOTO C HEOBXOAMMMTE MATEPHasIHW PecypeH.

CbBETBT Ha AMPEKTOPUTE OCUTYPABA M KOHTPOIMPA M3TPAsKAAHETO M (DYHKLUMOHMPAHETO Ha
CHCTEMA 32 YNpaBiieHWe Ha PUCKa, B T.4. 3a BLTPEILEH KOHTPOA M BbTpeweH oauT. ExerogHo O6uioro
CbBpahye Ha aKUMOHEPUTE Ha3HauyaBa OJWMTOP 33 M3BBPIUBAHE OAMT Ha [oAWWHMTE (BMHAHCOBM
OTHYETH Ha rpynata JpYKeCTBa, CbIaCHO M3MCKBAHMATA Ha 3aKOHa 3a HEe3aBMCMM (DMHAHCOB OAMT M
Aa YCTaHOBM Janu (PUHAHCOBWTE OTHETM ca NPEACTABEHM JOCTOBEPHO, BbB BCMYKM CHILECTBEHM
acrneKT!, WM Aaiu [aBat BAPHA W YeCTHa NpejcTaBa 3a (PMHAHCOBOTO CHCTOAHME, pe3yATaTMTe oT
AEMHOCTTa M NapU4HMTE NOTOLM Ha OAMTMPAHOTO MPEANPUATME KbM AaTata Ha MHAHCOBMA OTUET, B
CbOTBETCTBME C MPUNOKMMATA CYETOBOAHA 6asa. [Ipu mM3bopa Ha OAMTOP Ce Cfla3sBa pOTaLOHHMS
npuHUMn. Joknaga Ha oAMTOopa € Hepasfe/iHa YacT oT FoanlHUTe (MHAHCOBM OTHYETH. '

B ,/Mlasena” A/l peficta OauTeH KOMMTET, KOMTO Habaogasa 334 bAKNTENHUA o,qm Ha
loauwHmTe (bUHAHCOBU OTYETH, ed)eKTMBHOCTTa Ha BbTPELIHATA KOHTPOJIHA CHMCTeMA, HA cHMETemarTa
3a ynpaBfieHMe Ha PMCKa M Ha AeMHOCTTa MO BBIPEIueH OWT MO OTHOWEeHME Ha (MHAHCOBOTO
OTYMTaHE B OAMTHPAHKUTE NPeAnpPUATHA.

OAMTHMAT KOMMTET OTroBapA 3a npouedypata 3a MOAGOP Ha PErucTpUpaHUs OAMTOP W
npenopbusa Ha CbBETA HA AMPEKTOpUTE Ja M3roTeM Mpegnoxenre o O6WOTO chbpaHMe Ha
aKloHepuTe 3a Ha3Ha4YaBaHe Ha OAMTOP 3a M3BbPLIBAHE HA OAMT Ha IoguLHUTE (MHAHCOBM OTHETH
3a TeKywata roguHa. OAMTHMAT KOMMTET W3rOTBA JOKNAJ, KOWTO ce npefctaBa Ha CbBeTa Ha
Avpektopute, O6WOTO CBbpaHMe Ha akuuoHepute M KommcuATa 3a ny6aMueH Hagsop Haa
perncTpupadmire oauTopH. JOKIaABT Ha OAMTHMA KOMMTET € YacT OT paskKpuBaHaTa MHopMaLms.

CbBeTbT Ha AMpeKTopuTe NAaHMpa M M3BbpIUBA AEMHOCTM MO OpraHM3MpaHe Ha aKTMBHA
couranta noaMTka. OCHrypsIBaHETO M KOHTPONA BBPXY 3APAaBOC/IOBHMTE M Ge30MacHM YC/I0BMA Ha
TPYA B rpynata ApYXecCTBa € OCHOBHO 3afb/iKeHue. AHanM3 Ha TpaBMaTM3Ma Ce U3EBPLIBA- BCAKO
TPUMECEUME 1 NAaHMPAT CBOSBPEMEHHM MEDKM 38 NOAOGPABAHE Ha yCAOBMATA 3a TpyA. deitHocTTa Ha
CoBeTa ce nognomara or KOMUTET MO YCIOBMA Ha TPYA.

OnasBaHeTo Ha OKOnAHaTa cpeja e AeMHOCT C MHOro BWCOK rpuoputeT 3a CbBeTa Ha
Avpextopute. [leMHOCTTa Ha rpynata ApyecTsa € NMpuBeAeHa B CHOTBETCTBME C HOPMATMBHMTE
U3MCKBaAHMA. OcurypeH e eexTMBEH MOHWMTOPMHI 3a BAMAHWE Ha NpPOM3BOACTBOTO BLPXY OKO/IHATa
CPEeAa M HEJOMyCKaHE eKONIOMMUHO 3aMbpCABaHe.

CbBETBT Ha AMPEKTOpWTE OpraHMaMpa M3Nb/HEHWETO HA 3aKOHOBUTE PperfameHT 3a
PasKkpuBaHe Ha pery/iMpaHa nHdopmauma npes Kommucusara 3a hHaHCOR Had3op, bbarapcka goxaosa
6opca - Codma AJ, LieHTpaneH AenocauTap, MHBECTULMOHHATA OBLWHOCT U Ha WMHTEpHET CcTpaHuLaTa Ha
APYXEeCTBOTO, OBHOBEHA M aKTyanM3aupanHa npes 2016 rog.

lepuognuHo ce omosecTABa Ha MHGOPMALMA 3a AEHHOCTTAa M (DUMAHCOBMTE OTYETM Ha
APYKECTBOTO, B T.4. ONOBECTABAHE MH(OPMALMA 3a M3BBPLIEHN CASKM OT CHLWECTBEH XapaKTep 3a
APYKECTBOTO M 3a KOHMMKT Ha WHTepeck. OCMrypaBaT ce cpeliy ¢ akUMOHEPM M Ce npeaocTaRs
HeoGxoAMMaTa M fonycTimara MHdbopmauma. Boau ce permctsp 3a nposegeHute cpey. Ocurypsisa
Ce PaBHOMOCTABEHOCT HA BCHYKM aKUMOHEPM, B T.Y. Ha MHMHOPHUTapHMUTE WM qymgecrpawme 3a
CBOEBPEMEHHA U pasbupaema MHDOPMHUPAHOCT.

CBBETBT HA AWMPEKTOPUTE Ce OTYMTA EMErofHO 3a AEHHOCTTA CW M Pe3YATATMTE OT HeA npej
Obujoto cvbpaHue Ha axupoHepute. WHbOpMauus 3a npeactosure OBWM Cubpanua Ha
aKUMOHEepUTE Ha APYXECTBOTO Ce OMoBeCTABA CBoeBpemeHHO. OTNpaBA ce noKaHa 3a yyacTMe Kb
aKLMoHepuTe. ONoBeCTsIBAT Ce B3E€TUTE PelleHMA Ha npoBegeHnTe OBly CbbpaHus Ha aKLMoHepuTe
Ha ApYyXecTBoTO. MHdopmaumaTa ce nyGaKKyBa 1 Ha MHTEPHET CTpaHMLaTa Ha ApyHecTBoTO.
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CbBETHT Ha AMPEKTOpPMTE TPETMpa PaBHOMOCTABEHO BCMUKM aKLMOHEPW, OeHCTBa B TeXeH
MHTEPEeC M C rpuxKaTta Ha 406bp Tbprosew,

YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE CE€ PbLKOBOAAT B CBOATAa JEMHOCT OT oGw,onpmemm
MPUHLMMK 3a NOYTEHOCT, YNpaBAeHCKa M NpodeCcMoHaHa KOMMETEHTHOCT.

3. Bb3HarpaxpeHue

CbBETHT Ha AMPeKTopuTe pa3paboTBa ACHA M KOHKPETHA MOSMTHMKA 3a Bb3HarpaxJeHWATa
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpMTE, KOATO ce opobpsasa or O6wWOTO CbbpaHMe Ha
akuuoHepHute/OCA/. Tonmtkata onpejens npuHUMNMTE 3a (OpMMpaHe Ha pasmepa M
CTPyKTypaTa Ha Bb3HarpaxaeHuata. OCA Ha ApyXecTBOTO MOXe Aa rnacysa Ha YneHosete Ha CA
AONb/IHMUTE/IHW Bb3HArpaxzaeHua noj gopmara Ha TaHTMEMM B 3aBMCMMOCT OT peasiM3vMpaHuTe
(1HaHCOBM pe3ynTaTu. PaskpuBaHeTo Ha MHGOPMALMA 3a Bb3HarpaXAeHMATa Ha YieHOBeTe Ha
CbBeTa Ha AMPEKTOpUTE € B CbOTBETCTBME CbC 3aKOHOBMTE HOPMM M aKTOBE Ha JpPYXeCTBOTO.

AKuMOHepuTE cnejBa Aa MMaT JIeCeH AOCTbN A0 Npuertata ApyxecTBeHa NOAMUTMKA 3a
OnpeAesiAHe Ha Bb3HarpaxjeHuATa U TaHTMemmuTe Ha uieHoseTe Ha C/, KakTo u Ao uHpopmaums
OTHOCHO NONYYEHMTE OT TAX Bb3HarpaxaeHna. MHdopmauma 3a Bb3HarpaKaeHuATa Ha YieHoBeTe
C/l ce pa3kpuBa B rogMwWHMA 4OKNaj 3a AeMHOCTTa.

4, Apyra nHdopMaLma no npeueHka Ha NnpejnpUATUATA B rpynara;

Cna3salMku NpUHLUMNMTE Ha JO6POTO KOPrOPaTMBHO yrNpaBneHWe, NpeArpuATMATa B
rpynata ocbleCcTBABAT CTOMaHCKaTa CM AEMHOCT B MOCTOSHHA FpUMa M MpO3pavyHoCT, C Len
3alWmMTa Ha MHTEpecuTe Ha CBOMTe akuUMOHepu. PBbKOBOACTBOTO mpelieHsABa, Yye MHdopmaumsaTa,
KOATO e OMnoBeCTeHa BbB (PMHAHCOBMA OTYET M OTHeTa 3a AeMHOCTTa e AoCTaTbyHa M aBa BAPHa M
TOYHa NpeAcTaBa 3a CbCTOAHMETO Ha ApYy:ecTBara 3a M3MmHanata dmHaHcoBa 2016 roamHa.
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