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JlaBena AJ|

NHIANBUAYAJIEH OTYUET 3A IIEYAJIBATA UJIN 3AI'YBATA
N APYTHUA BCEOBXBATEH JOXO/,

3a roANHATAa, 3aBpbpmBama Ha 31 gexemepu 2021 roguna

B xunsaou nesa

Mpunoxkenus 2021 2020
IIpuxoau oT AOrOBOPH C KIUEHTH 21 18 218 19 357
Hpyru npuxoau ot gedHOCTTa 22 254 217
[TpomeHu B 3amacure OT TOTOBa NPOIYKIHS U
HE3aBBPIICHO MPOU3BOJICTBO 159 115
BanancoBa cToifHOCT Ha IpojaieHy akTuBH (0e3
TIPOTYKITHSI) 22 1) (104)
Pazxonu 3a CypoBHHM U MaTepHaIn 23 (9 478) (9 749)
Pa3xonu 3a BHHIITHHA yCIYTH 24 (3 098) (3167)
Pasxomu 3a nepconana 25 (2692) (2 556)
Pa3xonu 3a aMmopTH3anus 3,4 (1375) (1228)
Hpyru pazxoau 3a aediHOCTTa 26 (166) (420)
Ileyan0a oT onmepaTuBHA AeifHOCT 1731 2 465
DHUHAHCOBU NPUXOIU 27 213 13
DUHAHCOBHU Pa3Xoau 28 (182) (252)
DuHAHCOBH MPUX0Au/(Pa3xoan) HETHO 31 (239)
Ileuan0a npean JaHbK BLPXY HevajdarTa 1762 2226
Pasxon 3a maHbK BBpXY Nedanbara 29 (178) (223)
Hetna neyan0a 3a ronmHara 1584 2003
JIpyru KOMIIOHEHTH HA BCeOOXBATHHUS 0X0]
Komnonenmu, koumo uama oa 6woam
peknacuguyupanu 6 neyarbama unu 3acybama:
IMocneaBariy OIEHKH Ha IEHCHOHHH TIAHOBE C
neGrHUpaHU BHOCKH ) (6)
Jpyr BceoGXBaTeH /10X0/1 32 FOJJUHATA, HETHO OT
AaHbLIH 9) (6)
O0110 BceoOXBaTeH /10X0/1 32 FOIMHATA 1575 1997
Herna meuan6a Ha akius B JeBa 0.160 0.202
HpI/IJ'IO)KeHI/ISITa Ha CTpaHUIIA OT 5 a0 S51ca HEpas3/JiejiHa 4acT OT q)HHaHCOBI/IH OTYCT
W
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JlaBpena AJ{

NHANBUAYAJIEH OTUET 3A ®PUHAHCOBOTO CbCTOSHHUE

kbM 31 nexemBpu 2021 roguHa
B xunaou nesa

Hertexyum akTuBu

Vmotu, MammHu 1 000pyBaHe
Hemarepuanuu akTuBu

WHuBecTuniuu B IbIIEPHU TPEITPUITHUSL
Jpyru IbJIrOCpOUHH B3EMaHUS

OO0 HeTeKyIIN AKTUBH

Texkyuu aKkTUBH
Marepuaiinu 3anacu
TBproecku U Apyru B3eMaHUs
[Tapuunu cpencrBa

00110 TeKyIIM AKTUBH
O0mo akTHBH

Kanuran

OCHOBEH aKIMOHEPEH KanuTaj
Pesepsu

Hepasnpenenena neuanba
O01mo kKanuTasua

Hetexyum nacusu
3aemu

I[’[)J'IFOCpO'-IHI/I 3abJDKCHUA KbM IIE€PCOHAIA

[MacuBu Mo OTCPOYCHU AAHBIN
3abIDKCHUS 110 JIM3UHT
[IpaButencTBeHu GUHAHCUPAHUS
OO0 HeTeKyIIIM NACHBH

Texkylu nacuBu
3aemu
TBproecku 3a]1bIKEHUS

3aabIDKCHHS KbM TIepCcoHaJia U 3a COMUAJTHO OCUTYPSIBaHE

3aabIDKCHUS 32 JaHbBIH
JIpyru TeKyIIH 3a1bIDKCHUS
00110 TeKYIIM NACHBH
OO0u10 macuBu

OO0110 KanuTaJ U NaCUBU

Ipuiaoxenns
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TIpusnoxeHusiTa Ha cTpaHUIHU OT 5 10 51 ca Hepas/eHa YacT OT (PMHAHCOBHS OTYET

31 nexemBpH

31 nexemBpH

2021 2020
19 784 20 069
557 566
110 110
200 -
20 651 20 745
7298 6 854
2655 2779
593 1434
10 546 11067
31197 31812
9920 9920
12 497 10 797
1575 1997
23992 22714
2128 4937
109 122
97 64

6 61
1578 1271
3918 6 455
1652 1493
1032 473
287 252

8 121

308 304
3287 2643
7205 9 098
31197 31812

DHUHAHCOBHAT OTYET Ha CTpaHUIM OT 1 10 51 e on00peH 3a u3naBane o ChBeTa Ha AUPEKTOPUTE U € TIOANUCAH Ha 23 MapT
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JlaBena A /[

NHAUBUAYAJIEH OTUYET 3A TAPUYHUTE IIOTOLH
3a roANMHAaTa, 3apbpmBama Ha 31 nexemBpu 2021 roguHa
B xunsou nesa

Ipunnosxenus 2021 2020
Ilapuynu cpeacrsa Ha 1 sHyapn 1434 1 809
IIapuyHu MOTOLM OT ONIEPATHBHATA ACHHOCT
IocThIUICHHS OT KIMEHTH U IPyrd AeOUTOPH 22 069 23 007
[Imamanus Ha TOCTAaBYMIHN U APYTH KPEIUTOPH (15 174) (16 516)
[Imamanus Ha mepcoHaNa U 3a COIMATHOTO OCUTYpsIBaHE (2 684) (2 534)
Bb3cranoBenu/(1uiaTeHu) Aanblu (0e3 JaHbIK BbpXY revanbaTa) (560) (158)
[InaTeHu naHbIM BbPXY NevyandaTa (235) (189)
[onmy4enun muxBu - 1
[TnaTeHu TUXBU U OAHKOBHU TAKCH I10 3a€MH (13) (10)
Jpyru mocteIuteHus (IDIamanusi), HETHO 16 (25)
HeTHu mapuyHM NOTONHM OT ONEPATHBHATA AC{HOCT 3419 3576
ITapu4HHu MOTOLM OT HHBECTUIIHOHHATA AEHOCT
IMokyrka Ha UIMOTH, MaIlIHHA ¥ 000pyIBaHe (1082) (1 780)
IMocTeIuleHNs OT IpoNaKOM Ha UMOTH, MAIIMHU B 000pyIBaHe 3 25
3aeMu, IpeAOCTaBEHU Ha CBBP3aHU MPEIIPUSTHI (200) -
[Tonmy4enn IMBHUICHTH OT CBBP3aHU MPEATIPHITHS 200 -
HeTHu mapuyHy NOTONM OT HHBECTUIIMOHHATA JeHHOCT (1079) (1755)
IMapuyHu moTouu oT PMHAHCOBATA ICHHOCT
[TocThrnenust OT MOTyIEeHH 3aeMH 1037 280
Wsnnarenun 3aemu (3 686) (1 866)
[laTeHn TUXBH M TaKCH IO 3a€MHU (167) (237)
[ImaTenn MTU3WHTOBY BHOCKH (79) (82)
[lmarenn nuBUACHTH (289) (290)
HeTHu napuyHy noTonu oT PUHAHCOBATA AeifHOCT (3184) (2 195)
HeTHo U3MeHeHMe HA MAPUYHUTE CPeACTBA Npe3 roAuHaTa (844) (374)
HeTHo n3MeHeHUe OT MPOMSIHA HA BAJIyTHUTE KypcoBe 3 (1)
IMapuynu cpeacrsa Ha 31 qekeMBpH 9 593 1434

HpI/IJ'IO)KeHI/ISITa Ha CTpaHulHY OT 5 J0 51 ca HEpas3aeiiHa 4acT OT q)HHaHCOBI/I}I OT4YEeT
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JlaBena AJ]

HUHAUBUAYAJIEH OTYET 3A TIPOMEHUTE B COBCTBEHUS KATIUTAJI
3a roAnHara, 3apbpiBama Ha 31 gexkemBpu 2021 roguna
B xunaou nesa

OcHoBeH Oo1mo
3axonoBu Jlonbanutennn Hepasnpeneiena
IpuiioxeHns: aKIHOHEPEH coOCTBEH
pe3epBu pe3epBu neyaJioa
KanuTaja KanuTajx
Canno xpMm 1 ssayapn 2020 roquna 9920 992 9 086 1016 21014
IIpomenu 6 cobcmeenua kanuman
3a 2020 zo0una
Pasnpenencnue Ha nevanbara 3a: - - 719 (1016) 297)
*pesepBH - - 719 (719) -
* IUBUICHTH - - - (297) 297)
0061110 BCeoOXBATEH JOXO/ 32
roJMHaTa - - - 1997 1997
*HeTHa revaiba 3a roJAnHaTa ) ) ) 2003 2003
*Ipyrd KOMIIOHEHTH Ha
BCEOOXBATHUS JOXO, HETHO OT
JaHBIU - - - (6) (6)
Canno kbM 31 gexemspu 2020
roauHa 10 9920 992 9 805 1997 22714
IIpomenu 6 cobcmeenus kanuman
3a 2021 z00una
Pasnpe/ieneHue Ha nevyandara 3a: - - 1700 (1997) (297)
*pesepBu - - 1700 (1 700) -
* IMBHICHTH - - - (297) (297)
0061110 BceoOXBATEH J0X0/T 3a
roguHaTa - - - 1575 1575
*HeTHA revasifda 3a roguHara
- - - 1584 1584
*IPyrd KOMIIOHCHTH Ha
BCEOOXBATHHSI JOXOJ1, HETHO OT
IaHBIU - - - ©) (&)
Caano kM 31 nexemspu 2021
roanHa 10 9920 992 11 505 1575 23 992
TIpusnoxeHusTa Ha CcTpaHUIH OT 5 10 51 ca Hepas/eHa YacT OT (PMHAHCOBHS OTYET
W
~ LA
I'naBen cueroBoAMTEN: PnroBoauTen:
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JABEHA AJ{

[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

1. Hudopmanus 3a 1pyxecTBOTO

JlaBena AJ] e TBProBCKO APYKECTBO, perucTpupaHo B bearapus u cbc cemanuiie U ajapec Ha
ynpasnenue rp. Ulymen, x.xk.Mugyctpuanen. JpyxecTBoTo € BmHcaHO B THProBCKHUS PErHCThpP Ha
26.02.2008 roguna ¢ EMIK 837066835.

CpnebHaTa peructparms Ha apyxecTBoto ¢ ot 20.08.1991 r., pemenue Ne 48/1991 r. Ha
[IymeHckH OKpBKEH Ch.

1.1. CoOcTBEHOCT M ynpaBJieHUe

JlaBena AI[ (S HY6J'II/IT~IHO APYKECTBO CHIIACHO 3akoHa 3a HYGHI/I‘{HO npeajaraHe Ha HOCHHU

KHIDKA.
Kem 31.12.2021 r. pasnpeneieHMETO Ha aKUMOHEPHHUs KamuTajl Ha JPYXKECTBOTO € KaKTO
cienBa:
%
Bantumop OO /] 74.96
Hpyru ropuaudecky 1uua 14.99
dusnyecku muma 10.05

JlaBena AJl uma egHOCTENEHHA cCHCTEMa Ha yrpaBieHHe ch¢ ChBET Ha TUPEKTOPUTE OT TPHUMA
yineHoBe. ChBETHT HA TUPEKTOPUTE UMa clieAHus cbeTaB KbM 31.12.2021 r.:

Koncrantun llamamanos [Ipencenaren
Crena Mopnanosa 3am.mpencenaren
Pagoctnna ManaxoBa Ynen

JpyxxecTBOTO ce MNpeacTaBisiBa M ynpasisiBa oT M3nbianurennus nupekrop KoncTantun
[TanamaHoB.

[Ipoxypuctu Ha npyxkectBoto ca I'anmmna JlummoBcka u CunBus JlumnuieBa-ATaHacoBa, KOUTO
yIpaxxHsBaT [IpaBaTa CU KaKkTo JIMYHO, TaKa U 3a€1HO.

OnuTHHAT KOMHTET mommomara paborata Ha CpBeTa Ha IOUPEKTOPUTE, MMa POJS HA JIHIA
HATOBApEHM C OOIIO yNpaBieHHE, KOUTO U3BBPIIBAT MOHUTOPHUHT M HA/I30p HAJl BHTPEIIHATa KOHTPOIHA

CHUCTEMA, YIIPABJIICHUECTO HA PUCKA U CUCTEMATA Ha (I)I/IHaHCOBO OTYUTAHE Ha APYKECTBOTO.

OIII/ITHI/IHT KOMHUTET UMa CJICAHHUA CbCTaB:

Humutsp JlymueB - peructpupaH oJuTop [Ipencenaren
['eopru ['eoprues — peructprpan oguTop Unen
Kpacen [lenkoB Unen

1.2. IIpeamet Ha aeliHOCT

[IpenmeTrsT Ha AEHHOCT HA IPYKECTBOTO BKIIIOYBA MPOM3BOACTBO M THPTOBHUS B CTpaHaTa W
qy)XOMHA ¢ MapHIOMEPUITHO-KO3METHYHH U (hapMaleBTHYHH IPOIYKTH U CTCPUIHU MAaCIa.

CpenHo — cnUCHYHMST Opoil Ha mepcoHana B ApyxkectBoTo 3a 2021 r. e 121 paGoTHUIM H
ciyxutenu (2020 r.: 124).



JABEHA AJ{

[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

2. OCHOBHM IOJIOKEHUSI OT CHETOBOJHATA MOJMTUKA HA APYKECTBOTO
2.1. ba3za 3a u3roTBsiHe HA MHAUBHUAYAJTHHUS (PMHAHCOB OTYET

WnnuBunyanHusaT romuiieH ¢uHaHCOB oTdeT Ha JlaBeHa AJl ¢ W3rOTBEH B CHOTBETCTBHE C
MexnyHapoaaute cranmaptd 3a ¢urancoBu ordetd (MCDO), KOUTO ce CHCTOST OT: CTAaHIAPTU 3a
(MHAHCOBHM OTYETH U OT THIKyBaHus Ha Komwurera 3a pazsacaenus Ha MCOO (KPMC®DO), onobpenu ot
CpBeta mo MexayHaponuu cuetoBoanu crangaptu (CMCC), u MexayHapogHUTE CUETOBOAHU
CTaHIapTH U ThIKyBaHUATa HA [TocTossHHMS KomuTeT 32 pazscasBane ([TIKP), onobpern or Komutera mo
Mexnaynaponuu cueroBonuu cranaaptu (KMCC), xouto edextuBHo ca B cuia Ha 1 sHyapu 2021 1., u
kouto ca mpuetu or Komucusra na EBpomneiickus cpio3. MC®PO, npuetn ot EC, e obmonpueroro
HaNMEHOBAaHHE Ha pamMKaTa ¢ OOIIO NpeqHa3HaYeHHE-CUETOBOAHA 0a3a, CKBHBAJICHTHA HAa paMKaTa,
BBBeleHa ¢ AeduHHNuATa chritacHo § 1, T. 8 or JlombaHuTenHuTEe pasmopenOu Ha 3akoHA 3a
CYETOBOJICTBOTO TOJT HAUMEHOBAHKETO ,,MexTyHapoaau cuetoBoaHu crangaptu’” (MCC).

3a Tekymara (prHAHCOBA TOJMHA JPYKECTBOTO € IPUETIO0 HOBUTE W/WIIH PEBU3HPAHH CTAHIAPTH
U TBIKYBaHUS, u3ganeHu ot CbBerta no MexayHapoauu cuetoBoanu cranaaptu (CMCC) u peci. oT
Komureta 3a pazscaenus Ha MCDO, kouTo ca OWiin yMECTHH 3a HEroBaTa JEHHOCT.

OT BB3NpHEMaHETO Ha TE3M CTAHAAPTH W/WIM TBHIKYBaHHS, NMPAKTUYECKH IMPHIOKAMH 32
TOJUILIHU OTYETHU NEPUOIH, 3a04Ballly Hail-pano Ha 1 sHyapu 2021 r. 3a npeanpusitusara B Penybiuka
Bparapus, He ca HACTHIIWIK MPOMEHH B CUETOBOHATA MOJUTHKA Ha JAPYKECTBOTO, OCBEH HAKOU HOBH U
pasmMpsBaHETO Ha BEYEe YCTAaHOBEHH OIOBECTSBaHUS, Oe3 TOBa Ja JOBEAEC A0 JAPYTU IMPOMEHH B
KJacu(UKAIMATA WIK OI[CHKATAa HA OTICIHU OTYCTHU OOCKTH U OIEPAIIHH.

HoBwute n/mim npoMeHeHUTE CTaHAAPTH U THIKOBAHUS BKIIIOYBAT:

e Jlpomenu B MCOPO 9 DunancoBu uHcTpymeHTH, MCC 39 ®uHaHCOBM HUHCTPYMEHTH:
npusHaBane u omnoBectsiBane, MCPO 7 ®duHaHCOBM MHCTpyMEHTH: omoecTsiBaHe, MCDO 4
3actpaxoBarentu qoroeopu 1 MC®O 16 Jluzunr Bbp3anu ¢ ®aza 2 ot pedopmara Ha 6azoBHTE
JIUXBEHHU MPOLEHTH (B cuiia 3a roauau nepuonu ot 01.01.2021 r., mpuertu ot EK).

e [Ipomenu B MC®O 16 Jluzusr (B cwita 3a roguirad nepuoan ot 01.04.2021 r., npuetu ot EK).
C Te3u mpoMeHH ce yabJDKaBa ¢ €AHa TOJMHA JCHCTBHETO Ha TMpHeTaTa MPaKTHYECKH
Lenechbo0pa3Ha MsApKa, YJIECHSBallla OTYUTAHETO OT CTpaHa Ha JIM3WHTOIOJYyYaTelIuTe Ha
OTCTBIIKH 10 HAaeMH, KOUTO ca MOPOJICHH KaTo TPSAKO cieAacTBue oT maHiaemusraor Covid-19
U KOWUTO OTTOBAPAT HA OMNpEENICHH YCIOBHSL.

e MC®O 4 3acrpaxoBaTelHU AOTOBOPH (B CUJia 3a FOJUIIHYU MMEPUOAM, 3aNI0YBAILM HA WIH ClIe]
01 smyapu 2021 r., npuetn ot EK). Ilenta Ha u3MeHeHHATA € Ja C€  IPEJOCTaBAT
JOITBJIHUTENHU Bb3MOKHOCTH 32 BpEMEHHHU 0CBOOOXKIaBaHus OT HAKOU Apyru MCDO.

K®eM nmatata Ha omoOpsiBaHe 3a M3AaBaHe HA TO3M (PMHAHCOB OTYET HSIKOW HOBU CTaHIApPTH,
W3MEHEHUS U Pa3siCHEHHUsI KbM ChIIECTBYBAILM Be4e CTAHJAPTH ca MyOJIIMKYBaHH, HO HE ca BIIE3JIH B cUJla
U He ca OWMJIM IPUIIOKEHH OT IO-PaHHa JaTa OT JPYKECTBOTO.

e MC®O 3 busneckoMOMHAIMH (B CWia 3a TOIWIIHU IEPUOIY, 3amouBamy Ha win cien 01
sHyapu 2022). 3MeHeHusiTa ©MaT 3a Led Ja akryanusupar u agantupatr MCDO 3 kM
HoBata Konnenryanna pamka kbM MC®DO, cbOTBETHO NIPETPATKUTE KbM HeEsl, ChAbPIKAIIIN CE B
cTaHjuapra.

e MCC 16 moTH, MalliMHA ¥ CHOPBKEHUS (B CHJIA 3arOJUIIHU TIEPUOJIH, 3allOYBAId HA WIIH
cien 01 sHyapu 2022). U3MeHeHUsITa TOJOOPSBAT MPO3PAYHOCTTa U TIOCIISIOBATEITHOCTTA, Ype3
M3SICHABAHE Ha W3UCKBAHUS OTHOCHO PEATM3UpPAaHUTE MPUXOIU OT aKTUBH, KOUTO Ca B MPOLEC
Ha MpUI00MBaHe W/WIIK IOATOTOBKA 32 MPEABUICHOTO MM H3I0I3BaHe. Peanusupanure npuxoau
Y CBbP3aHUTE C TOBA PAa3XOJH ClieBa Jia ce IMPU3HABaT TEKYILO B rnevyandara uiu 3aryoara.
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[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

MCC 37 IlpoBu3um, YyCJIOBHH ITACHBHUW YCIIOBHM aKTUBU (B CHJIa 32 TOJWIIHHU TEPHOMH,
3anouBamy Ha wiu cien 0lsuayapu 2022). Llenta Ha mpoekTa € Ja M3SCHH, Y€ 3a LEeJIUTe Ha
ONpeeNsIHETO M OLIEHKaTa Ha JaZeH JOroBOp KaTo oOpeMeHsBall CliefBa Ja ce BKIIOYar,
KaKTO TPEKHUTE Pa3XOJH 3a M3IIBJIHEHHE Ha JOTOBOPA, TaKa W JOMBJIHUTEIHU APYTU Pasxo.,
KOUTO ca MPSIKO CBBP3aHU C U3IBIHEHUETO.

Toguman momobperns 2018 —2020: (B cwia 3a TONWIIHM TEPUONH, 3alO4Balld Ha WA
cien Olsayapu 2022).

MC®O 1 Ilpunarane 3a TbpBH BT Ha MESKIYHAPOJIHUTE CTAaHAAPTH 32 (YMHAHCOBO OTUYHTAHE.
Lenta Ha mpoeKTa € Ja ce pasIIUpH OCBOOOXKIABAHETOOT HSKOHM W3UCKBAHUS TPH PA3IHUHH
JaTH Ha IbPBOHAYAIIHO MpUJIAraHe MEXAY NpEeANpHUsTHE Mailka U JbIIEPHO JPYKECTBO, C
KOETO Jia Ce ONTUMHU3UPAT Pa3XOJUTe B Ta3U BPb3Ka.

MC®O 9 dunancoBu MHCTpyMeHTH. llenta Ha mpoekTa € Aa ce MPeroCTaBsT JOMbIHUTEIHN
HACOKHU IIPU ONPEACISHETO Ha YCIOBHUSATA IO HOB WM Mojuduiupan (UHAHCOB MacuB ca
CBIECTBEHO PA3JIUYHU OT ITHPBOHAYATHUTE MO (PUHAHCOBUS HHCTPYMCHT.

MC®O 16 JIuzunr. C uaMeHeHusTa ce mpemMaxpa uwitoctparused npumep Ne 13 kM crangapra,
JIOKOJIKOTO € JOCTUTHATO JO 3aKJIIOYEHHETO, Y€ € BBb3MOXKHO Ja JoBene A0 OObpKBaHE,
MOopajy HeIO0CTaTbuHO AO0OPOTO OOSICHEHHUE OTHOCHO CTUMYJIUTE IO TIOTOBOPH 3a JIM3HHT.

MCC 41 3emenenue. llenta Ha mnomoOpeHHATa € Ja c€ CHHXPOHHM3HpAT HW3UCKBAHUATAB
CTaHzapTa 3a OLEHKa IO CIpaBeUIMBa CTOMHOCTC Te3u Ha aApyru MCOO.

MC®O 17 3acTpaxoBaTemHH JOTOBOPH, BKI. MojoOpenms oT tonu 2020 (B cuma 3a
TOJIUIITHYU TIEpUO/IH, 3anovBamy Ha win cien 01sayapu 2023). LlenTta Ha nmpoekTa 1a ce ch3aane
€IMHEH CTaHJapT, BKJIIOYBAIl BCUYKH MPUHIIMIIM, Takaye TOM Ja € MPWIOKUM KbM BCHUKH
3acTpaxoBaTeIHU W  Mpe3acTpaxoBaTeIHM JOTOBOPH, C KOETO Ja ce [oaodpu
CBIIOCTAaBUMOCTTA MEXy KOMIIAHUNTE, IOPUCIUKIIINUTE U TTa3apHTe.

Toguiau HOI[O6peHI/ISI " CTaHOapTH, KOUTO C€a B CHUJIA 3a CjJCABallu ICPHUOJU M BCE OLIC HE

ca ipuetn oT EC xbM Kpast Ha ieproja:

MCC 1 IlpencraBsHe Ha (PMHAHCOBH OTYETH (B CHJIA 33 TOJUIIHH ITEPUOJIH, 3aIIOYBAIIY HA I
cien 01 sayapu 2023). C nmpoMeHUTE ce TOACHSABAT H3UCKBAHHUATA OTHOCHO KiIacH(pUKaIUsaTa Ha
HETEKYIIUTE 3aJbJDKEHHS M IpaBaTa 3a pa3cpodBaHE, C KOHTO TpsOBa Ja pasmonara
MPEeNNpUATHETO KbM Kpass Ha TMepuoja, CbOTBETHO, Y€ T€ HE 3aBUCAT OT JKEIaHUATA U
BIKJIAaHUATA Ha PBKOBOACTBOTO, KAaKTO W BIHMSIHHETO BHPXY KiacH(UKaIMATa HA yCIOBHUITA
[0 JOTOBOPHTE MM HaMEpPEHHATa 3a IoracsBaHe C WHCTPYMEHTH Ha coOcTBeHHs Kamutan. C
MPOMEHUTE C€ BBBEXKAAT W3UCKBAHUS NPEANPUATHATA Ja OIOBECTSIBAT ChIlECTBEHATa
uHpOpMAIHs, CBbp3aHA CHC CYCTOBOAHATA MM IIOJUTHKA, BMECTO 3HAYMMHTE CUCTOBOTHU
MOJIUTUKH.

MCC 8 CyetoBojiHa MOIUTUKA, IPOMEHHU B CUETOBOJHUTE MPUOJIM3UTEIHN OLIEHKU U TPELIKU (B
CWJIa 3a TONUWIIHU TIEpUOIH, 3anouBamm Ha win cien 0lsayapu 2023). M3meHeHusaTa Kacasr
ONpeeNICHUETO Ha CUETOBOJHU MPUOIM3UTETHH OLEHKH, KaTO ca HAIPaBeHU U JIPYT'H MPOMEHU
B CTaHZapTa, Yype3 KOUTO Ja C€ VYIECHAT NpeANpUsATHITa MPU Pa3sTpaHUYaBAHETO MENKITY
MIPOMEHH B MPUOJIM3UTEIHUTE OLICHKH U MPOMEHHU B CIETOBOTHATA TIOJIUTHKA.

MCC 12 Hanbuu BBpXy 0Xona (B CHJIA 3a TOJWILIHHU MEPUOAH, 3armouBaiiy Ha wuiam cien 01
sayapu 2023). C mpoekTa ce crecHsBa OOXBaThT Ha M3KIIOYCHUATA 3a IPU3HABaHE Ha
OTCpOYEHH [aHBIM, TaKa Y€ TOW Ja HE Ce Npriiara 3a CAENKH, [PH YHETO IIBPBOHAYAIHO
MpU3HABaHE BH3HUKBAT PAaBHU 00JaracMu M MPUCIIANAIIN CE BPEMCHHU Pa3IuKy.

MC®O 17 3acTpaxoBaTelHl JOTOBOpHU (B Cuiia3a TOMUINHU IEPHOAM, 3allOYBAIld Ha WU
caen 01 sauyapu 2023). C npoMeHuUTe ce BbBEXKAAT YCIOBUA 32 MPEX0J OTHOCHO MPENCTaBIHETO
Ha CpaBHHTEITHA MH(GOPMAIUS MPH MbpBOHAYATHOTO mpriarane Ha MC®PO 17, Taka 4ge na ce
n30erHaT BPEeMEHHM HECHOTBETCTBHS BBB (DMHAHCOBHTE AaKTHBH M 3aIbJDKCHHATA MO
3aCTpaxOBaTEIHU JIOTOBOPH, CHOTBETHO Ja Ce€ NOAOOpH MOJE3HOCTTa HAa CPaBHHUTEIHATA
HH(POPMAITHISL.
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Jpy>kecTBOTO BOJM CBOUTE CUETOBOJHU PETUCTPH B Obirapcku JeB (BGN), koiito npuema kaTo
HEroBa OTYCTHA BAIyTa 3a MpejicTaBsHe. [JaHHUTE B MHAUBUAYaTHHS (PMHAHCOB OTYET M MPIIIOKCHUATA
KBM HETO ca MPEICTaBEHH B XWIS/IM JIeBa, OCBEH aKO HEIIO JPYro U3PUIHO HE € YKa3aHO.

2.2. KoHcoauaupaH (pMHAHCOB OTYET HA APYKECTBOTO

JpyecTBOTO € 3aI0YHANIO TPOoIeca Ha M3TOTBIHE Ha CBOS KOHCONUAUPAH TOAUIICH (DUHAHCOB
otuer 3a 2021 r. B crorBercTBUEe ¢ MC®DO B cuma 3a 2021 r., B KOWTO OTYET 1€ € BKIIOYEH U
HACTOSIIIVSIT WHAWBUAyaJIeH roauiieH (GuHaHcoB oTyeT. ChITACHO IUIAHUPAHHUTE AATH PBKOBOICTBOTO
OYaKBa KOHCOMHIMPAHUAT (PUHAHCOB OTUET Ja ObJe 0M00pEeH 3a M3aBaHe He MO-KbCHO OT 29.04.2022 .
or CbBera Ha JUPEKTOPHUTE HA APYKECTBOTO, CiEJ KOSTO JaTa OTYETHT Iie ObJe MyONUYHO Ha
Pa3moNoKeHNe Ha TPETH JINIIA.

2.3. CueToBOAHM MPEANOJI0KeHUA U l'lplflﬁ.]'lI(BHTeJ'lHH CYECTOBOAHHU OIICHKHA

[pencraBsHeTo Ha ¢uHAaHCOB oT4eT chriaacHo MC®O wm3ncKBa PBHKOBOJACTBOTO Ja HATPaBH
Hail-100pu TPHONM3UTETHN OIEHKH, HAYWCICHHS W pa3yMHO OOOCHOBAHU MPEAIIOJIOXKCHHUS, KOWUTO
OKa3BaT e(eKT BbPXY OTUCTCHUTE CTOMHOCTH HAa aKTHBUTE U ITACUBUTE, HA TIPUXONTE U PA3XOINTE, U HA
OTIOBECTSIBAHETO HA YCJIOBHM B3€MaHHUS M 3aIbJDKEHHsI KbM JaTaTa Ha oT4yeTa. Te3u NpuOIM3UTETHH
OIICHKH, HAYUCIICHUS U TIPEIIIONIOKEHNS ca OCHOBAaHM HA WH(OPMAIHITA, KOSTO € HATMYHA KbM JaraTa
Ha (MHAHCOBHS OTYET, MOPAIH KOSTO ObJCIINTE PAKTUICCKU PE3YIITaTH OMXa MOTIIH Ja ObJaT pa3InIHA
OT TsIX (KaTO B YCIIOBHS Ha ()MHAHCOBA KPU3a HECUTYPHOCTHUTE Ca MO-3HAYUTEIIHH ).

2.4. CpaBHUTEJIHN JTAHHU

JpyXecTBOTO MpeacTaBsi 00MYAHO CpaBHUTENHA HH(GOPMALIUSI BbB (PMHAHCOBHUTE CH OTUCTH 32
ellHa TPeIX0/JHa TOANHA.

Koraro e He0OX011MO, CpaBHUTEITHUTE JaHHHU ce peknacuduuupar (M mpeu3qncisiBar), 3a aa ce
MOCTHUTHE CHIIOCTABHMOCT CIIPSIMO IMTPOMEHU B MPEICTABSIHETO B TEKYIaTa rOIHHA.

2.5. OyHKIMOHAJIHA BAJIYyTA U NPU3HABAHE HA KYPCOBH Pa3JIMKH

OyHKIMOHATHATA M OTYETHA BaJyTa Ha IpEACTaBsiHE HA (DMHAHCOBHS OTUYET HA JIPYKECTBOTO €
owirapekust sieB (BGN). beirapckusr JieB € GpukcupaH B ChOTBETCTBHE Che 3akoHa 32 BHB kbM eBpoTo
B cpoTHomeHne BGN 1.95583 : EUR 1.

IIpy nbBpBOHaYanHO IpU3HABAHE, CHAEIKAa B YyXKAECTpaHHAa BajlyTa C€ 3allcBa BbB
(GyHKIIMOHATHATA BalyTa, KAaTO KbM CyMaTa B UyXKIECTpaHHA BalyTa Ce Mpmiara OOMEHHUAT Kypc KbM
MOMEHTa Ha cJejlkaTa WiIM onepauusra. llapuyHure cpencrBa, B3eMaHMATA U 3abJDKCHUATA,
JNCHOMHUHUPAHH B YYyKJECTpaHHA BaJyTa C€ OTYMTAT BBB (PYHKIOHAJIHATA BajyTa KaTro ce Ipuiara
0OMEHHUSAT Kypc, myonmkyBan ot BHB. Kem 31 gekeMBpu Te ce OIeHsABAT B OBJITapCKH JIEBa, KaToO ce
M3II0JI3BA 3aKIIOYUTETHUAT 0OMeHeH Kype Ha BHB.

EdexTure 0oT KypcoBUTE pa3INKH, CBBP3aHH C YPEKJAHETO Ha CHIEJIKH B Uy)KJECTpaHHA BaJyTa,
WM OTYUTAHETO Ha CAENIKU B UYXKAECTpaHHA BaJIyTa MO KypcoBe, KOUTO ca Pa3iuyHH, OT TE€3H, [0 KOUTO
IBPBOHAYANIHO ca OWiIM TpWU3HATH, CE€ BKIIIOYBAT B OTYETa 3a Iedandara WIM 3arydara M JIpyrus
BceoOXBaTeH J0Xo (B neyasidaTa win 3aryoara 3a rojJrHaTa) B Iepruojia Ha Bb3HUKBAHETO HM.
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2.6. UMoTHn, MaluMHu U 000py/ABaHe

Wmorute, MalmmuHUTE U 000PYIBAHETO (ABITOTPAHE MaTepPHATHN aKTHBHU) Ca PEJACTABCHU BHB
(bMHAHCOBUS OTYET IO IIeHa HA MPUA0OHMBaHEe, HAMAJIeHa ¢ HaTpylaHata amopTHu3anus (0e3 3eMuTe)
3aryoute oT 00e3IeHKA.

[IppBOHAYANHO BCEKH IBITOTPACH MaTepHaleH aKTHB CE OICHsBA IO IICHA Ha MpUA0OWBaHE
(cebecTOHHOCT), KOSITO BKIIFOUBA MOKYITHATA IICHA, MHTA M BCUYKHU JIPYTH MPEKH Pa3Xo/au, HEOOXOUMH
32 TIPUBEKAAHETO HA aKTHBa B pabOTHO checTostHUE. [IpekuTe pa3xoAM OCHOBHO ca: pa3xomu 3a
MOJrOTOBKA Ha OOEKTa, Pa3XxOoiM 3a ITbpPBOHAYAJHA JIOCTaBKAa M O0OpabOTKa, pa3xomuTe 3a MOHTAX,
pasxonu 3a XOHOpapH Ha IIUIA, CBBP3aHU C IIPOEKTa, HEBB3CTAHOBSIEMH [AHBIM, Pa3XOgH 3a
KaITUTaIM3UPaHU JIMXBY 32 aKTHBH, OTrOBapsIy Ha ycnoBusaTa mo MCC 23 u ap.

HdpyxecTBOoTO € ompenenuno croiHocteH npar ot 700 nB., MOoJ KOWTO MPUAOOUTHUTE aKTHBU
HE3aBHCHMO, Y€ MIPUTEKABAT XapaKTEPUCTHKATA Ha IBJITOTPACH aKTHB, CE€ M3IMUCBAT KAaTO TEKYI Pa3xo.l
B MOMEHTA Ha TIPUTOOMBAHETO VM.

W30paHuaT OT Ipy>KECTBOTO IOAXOJ 3a MOCIeaABania 0aJaHcoBa OllCHKA HAa IMOTHTE, MAIITHUTE
1 000pyJIBaHETO € Mojelia Ha IeHaTta Ha npupoouBane o MCC 16 MOTH, MallliHA U CHOPBKCHUS -
ceOecTOHOCT, HaMaJIeHa C HAYUCIICHUTE aMOPTU3AINY M HATPYIIAHUTE 3aryOr OT 00e3IIeHKA.

PaszxoauTe 3a peMOHT W MOJABPKKA HA ABITOTPAHHHUTE MAaTEPUATHH aKTUBH CE MPU3HABAT 32
TEKyII B IEpPHOJA, Mpe3 KONTO ca HampaBeHHW. [locrnenBamure pa3xoju, CBbP3aHU C ABITOTPANHHU
MaTepHATHU aKTHBH, KOUTO MMAT XapaKTep Ha IMOIMSIHA Ha OIPEICICHH BBH3JIOBH YacTH WIH Ha
MPEYCTPOUCTBO U PEKOHCTPYKIIHS, CC KAUTAIN3UPAT KbM OalaHCOBATa CTOWHOCT HA CHOTBETHHS AKTUB
U ce IpepasriIekaa OCTAThUHHUS My IOJIE3eH JKMBOT KbM JaraTa Ha KamuTanusanus. ChIIeBpeMEeHHO,
HEaMOPTH3MpAHATa YacT HAa 3aMEHCHUTE KOMIIOHCHTH C€ U3IHCBa OT 0ajnaHcoBaTa CTOWHOCT Ha
AKTHBHTE U CE MPU3HABA B TEKYIIUTE Pa3X0/H 3a [IEpUoja Ha MPEyCTPOICTBOTO.

JpyXecTBOTO H3MON3BA JIMHEEH METOJ Ha aMOPTH3allUsl Ha IBITOTPAaHHUTE MAaTCpUATHH
aKTHBH. AMOPTH3UPAHETO HA aKTHBUTE 3all09Ba, KOTaTo TE Ca Ha pa3loJIoKEHHE 3a yroTpeda. 3eMsra He
ce amoprtu3upa. [loNe3HUST XUBOT MO TPYINU aKTHBH € CBHOOpaseH C (PU3MUECKOTO H3HOCBAHE,
criendurKaTa Ha 00OPYABAHETO, OBJCIINTE HaMEPeHHUs 3a ynorpeba M ¢ MpPEeronaraeMoTO MOPAHO
ocrapsiane. ONpeeNIeHHsT MOJIE3CH KHUBOT O TPYIH aKTHBH € KaKTO CIIC/BA:

e Crpamu 50 roguHn

e CpopbKeHus 10-50 roguamu
e  MamuHu U 000pyABaHe 3-30 roguHn
e TpaHCHOPTHH CpEeACTBA 4-15 roguau
e KowmmorepHa TexHuKa 2-10 rognuu
o  Oduc o63aBexaane 5-15 ronuuu

CpOK”I)T Ha IMOJI3BAHEC 110 I'PYIU AKTUBU C IIPABO Ha I10JI3BAHE € KAKTO CJICABA:

e MamuHu u 000pyABaHe 10 roguau
e TpaHcnopTHH cpeicTBa 4-10 ronunan
e OO03aBexIaHe U JPyrH 15 ropunn

OnpejieieHUTe CPOKOBE HAa TIOJE3CH JKHUBOT HAa JBITOTPAHHUTE MaTepHallHd aKTHBH Ce
MIPETJIeKAAT B Kpasi HA BCEKU OTUETEH MEPHOJ U NPH YCTAHOBSBaHE HA 3HAYUTEIIHU OTKJIOHEHUS CIPSIMO
OBJICIINTE OYaKBAHUSA 33 CPOKA HA W3IOJI3BAHETO HA AKTHBHTE, CHIIHUAT CE KOPUTUPA TIEPCIICKTHBHO.

BanancoBuTe CTOMHOCTH HAa MMOTHTE, MAIIMHUTE U O0OPYIBAHETO MOJUICKAT HA IMpEriield 3a
00e3IeHKa, KOraro ca HaJMIEe CHhOMTHUS WJIM NPOMEHH B OOCTOSTENCTBAaTa, KOUTO ITOKa3BaT, 4Ye
OanmaHcoBaTa CTOMHOCT OM MOIJIa Ja C€ OTJIMYaBa TPaWHO OT BH3CTAHOBMMAaTa UM CTOMHOCT. AKO ca
HAJIMIIEe TaKWBAa WHIUKATOPH, Y€ TMPUOTUIUTEITHO OIpe/eieHaTa Bh3CTaHOBUMA CTOMHOCT € MO-HUCKA OT
TSXHaTa OaJaHCcoBa CTOMHOCT, TO IIOCJIEAHATA CE M3IIMCBA [0 BH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE.
3aryoute oT 00Oe3IeHKa ce OTYUTAT B OTYETA 3a Ievyaidara wid 3arydara U Jpyrus BCeoOXBATeH J0XO/
(B meyanbara unu 3arybara 3a TOIUHATA).
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JAbarorpaifHuTe MaTepHaNHH AKTHBH C€ OTIHCBAT OT OTYeTa 3a (DUHAHCOBOTO CHCTOSHHE
KOraTo ce M3BalAT TpaiHO OT ymoTrpeda M HE ce O4aKBaT OT TAX OBJAEHIM CTONAHCKH M3TOJU WM Ce
npojajar.

2.7. HemaTepHaJIHi aKTUBH

HemaTepuanHuTe akTHBH ca MPEACTABEHH BBHB (DMHAHCOBHS OTYET IO Il€HA HA MPUA0OHMBaHE
(ceGecToiHOCT), HaMaJieHa ¢ HaTpylaHaTa aMOpTHU3alus U 3aryouTe oT 00e31eHKa.
B npyxecTBOTO ce mpuiiara JIMHESH METO] Ha aMOPTH3AIIMs HAa HEMaTepUATHUTE aKTHUBH.
CpoKbT Ha MOJI3BaHe O TPYIU aKTHUBH € KaKTO CJe/Ba:
e [Iporpamuu nponyktu 10 rogunn
e [lIpaBa BBpXYy COOCTBEHOCT 3-15 ronuuu

BanancoBaTta cTOHHOCT Ha HeMaTepHATHUTE aKTHUBH MOAJICKHU Ha MpErier 3a 00e3IeHKa, KOraTo
ca HaJHIe CHOUTHS, WU MPOMEHU B OOCTOSATENCTBATa, KOUTO MOCOYBAT, 4e OaraHcoBaTa CTOHHOCT OU
MOTIJIa J1a HaJ[BUIIaBa BH3CTAaHOBHUMATa MM CTOHHOCT. ToraBa o0e3leHKaTa ce BKJIIOYBA KaTO pa3Xxoll B
OoTUeTa 3a reyandara Wid 3arydara W Jpyrus BceoOXBaTeH noxoJ (B meyandara wid 3arydara 3a
rOJINHATA).

Hemarepuamaute akTUBH ce OTIHCBAT OT OTYETa 32 PUHAHCOBOTO CHCTOSIHUE KOTATO CE& U3BAIST
TpaltHO OT ymoTpeba 1 He ce 0YaKBaT OT TSIX OBACIIN CTOMAHCKH U3TOIH.

2.8. UnBecTunNM B IbIIEPHH NPEeANPUSTHS

JBAroCpoYHUTE MHBECTHIIUH, TIPEICTABISBAIIY JSUTOBE B IBINEPHH PYKECTBA, Ca MPEICTABCHH
BbB (DMHAHCOBHSI OTYET I10 IIeHa Ha MpU00MBaHe (ce0eCTOMHOCT), KOSATO MPENCTaBIsABA CIIpaBeIIUBaTA
CTOMHOCT Ha BB3HATPAXKICHUETO, KOETO € OMIIO IUTaTeHO, HaMaJIeHa ¢ HaTpylaHaTta 00e3IeHKa.

[IpurexkaBaHuTE OT APYKECTBOTO MHBECTHIIMH B JBINEPHHU IPYKECTBA MMOIICKAT HA SIKETOJCH
nperien 3a ooesnenka. Ilpu yctaHoBsIBaHE Ha yCIOBHUS 3a 00€3IIEHKA, ChIaTa ce MPHU3HaBa B OTYETA 32
nedanbara uin 3arydaTta u Ipyrus BceoOXBaTeH J0X0/I (B IevyandaTa win 3arybara 3a roJHHaTa).

[lpu mokynka u mpojaxda Ha MHBECTHIMU B JBIICPHU JAPYKECTBA Ce MpHiara ‘‘marara Ha
CKJIIOYBaHE” Ha CIeJIKaTa.

WuBecTuimuTe ce OTMHCBAT, KOraTo Ce MPEXBBPIJIAT IpaBaTa, KOUTO MPOHM3TUYAT OT TIX Ha
JIPYTH JIUIa IPH HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U MO TO3HM HAYHH ce 3aryOBa KOHTPOIIA
BBPXY CTOMAHCKUTE W3TOAM OT CHOTBEHHS KOHKPETeH TWUI WHBecTUIMH. [lewanmbara/(3arybarta) ot
npoaaxbara UM ce MPeACTaBs CHOTBETHO KbM “‘(DHMHAHCOBH NPUXOIU~ WIH “‘(DHHAHCOBH Pa3xou” B
OoTUeTa 3a Ieyandara Wi 3arybara W Jpyrus BceoOXBaTeH noxoJ (B meyayidara wid 3arydara 3a
roJIMHATA).

2.9. MaTepuaJIHU 3anacu

MarepuanHuTe 3amnacu BbB GUHAHCOBHS OTYET CE OILICHEHHU KaKTO CJIC/Ba:
® CYpPOBHHU M MaTepHal| - [0 MO-HUCKATa OT: IOCTaBHATA IIeHa Ha Npuo0uBane (cebecToHHOCT)
Y HEeTHATa peajn3upyeMa CTOHHOCT.
® TOTOBaTa MPOAYKIHs, MOJTy(PaOpHKaTHTE ¥ HE3aBbPIICHOTO MPOU3BOJICTBO - MO MO-HUCKATA OT:
MPOM3BOACTBEHATA CEOECTONHOCT M HETHATA Pealn3upyeMa CTOMHOCT.
Pa3xonure, KOMTO ce M3BBPIIBAT, 32 Ja JOBEJAT JAJeH MPOJAYKT OT MATEPHJIHWTE 3alacH B
HErOBOTO HACTOSIIO CBhCTOSHHE W MECTOHAXOKJACHHE, Cce BKJIIOYBAT B IIEHATa Ha NPHI0OMBaHE
(cebecToHOCTTA) KaKTO CleaBa:
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® CYpOBHHM M MaTepuald - BCHYKM JOCTAaBHH DPa3XOIH, KOWTO BKJIIOYBAT IOKYIIHATA ILICHA,
BHOCHU MUTa M TaKCH, TPAaHCIIOPTHH Pa3XOJd, HEBH3CTAHOBSIEMH NAHBIM M JYTU Pa3xo.y,
KOHUTO JOMIPUHACAT 32 MPUBEKIAHE HA MATCPUAITUTE B TOTOB 32 TIXHOTO M3IIOJI3BaHE BUTI,

® TOTOBa MPOAYKLWs, MONyhadpuKaTd M HE3aBBPLICHO MPOM3BOJACTBO - BCHYKH HEOOXOIMMH
MPOM3BOACTBEHH Pa3X0JH, KOUTO (HopMHpAT MPOU3BOJCTBEHATA CEOSCTOMHOCT, KaTo B HEsl Ce
BKJIFOYBAT IIPEKHTE pa3XOAW 3a MaTepUalid HM TPyA W I[pHUIajaliara ce 4YacT oT
0OIIONPON3BOJICTBEHUTE  pa3xoau (MPOMEHJIMBH M TOCTOSHHHM), C U3KIIOYCHHE Ha
aJIMUHHUCTPATUBHUTE Pa3XOAM, KYPCOBHUTE PA3IMKHA U Pa3XOIUTe IO TPHUBICYCHH (HUHAHCOBU
pecypcu. BrillouBaHeTO Ha YCIOBHO IIOCTOSHHUTE OOLIONPOW3BOACTBEHH pa3XolW B
MPOM3BOACTBEHATA CEOSCTOMHOCT Ha MPOU3BEKIaHATA TOTOBA IPOAYKIHSI, MOTy(HaOpHKATUTE U
HE3aBBPIIECHOTO MPOMU3BOJICTBO C€ U3BHPINBA Ha 0a3aTa HA HOPMAJICH KaIlallUTeT, ONpeIeNieH Ha
0a3a oOM4YaeH CpeJHO MOIIbpKaH 00eM, TMOTBhPKIaBaH C IUIaHA IO TPOU3BOCTBOTO.
U3zbpanara 6a3a 3a pas3npeaeIeHUETO UM 110 OTICITHH MPOIYKTH € BIOKEHUTE YaCOBE TPY/I.

JpyxecTBOTO Tpmiiara Kato TeKylla OIlleHKa "CTaHJIapTHa MPOU3BOJCTBEHa cebecToiHOCT" 3a
roTOBaTa MPOAYKIHS, MoNy(haOdpHKaTUTe W HE3aBBPIICHOTO MPOM3BOJCTBO M "CTaHIAAPTHATA OCTaBHA
cebecTOMHOCT" 3a OCHOBHUTE CYpOBHHHM M MaTepualld 3a NMPOU3BOACTBOTO. [Ipe3 oTHeTHHs mnepuoa
CBIUTE CE MPEPA3TIESKAAT U aKO € HEOOXOIMMO C€ MIPEH3UYHCIIBAT ChITIACHO HACTHIIMIINTE TPOMEHH.

B kpast Ha BCEKU OTYETEH MEePHOJ PHKOBOJCTBOTO U3BBPINBA aHAN3 HA (HAKTOPUTE, TOBETH JIO
(dbopMHpaHe Ha OTKIOHEHHs IPH JOCTaBKAaTa HA CYPOBHHM M MaTepHalld 3a IIPOU3BOJCTBO, HUpe3
CpaBHCHHE MEXAY (PaKTHICCKUTE U CTAaHIAPTHHUTE JOCTABHH Pa3XxOIH M IPH MPOU3BOJICTBOTO HA TOTOBA
MPOAYKIHWs, TONy()adpUKaTH U HE3ABHPIICHO MPOU3BOJCTBO, UYPE3 CPaBHEHUE MEKIy (PaKTUUECKUTE U
CTaHJapPTHUTE MPOU3BOACTBEHH pa3xou. Ilpu HE0OXOJUMOCT ce M3BBPIIBAT KOPEKLUK HA OLEHKaTa Ha
HAJIMYHUTE MaTEPUAIIHH 3allacy BbB (DUHAHCOBHUS OTYET.

Ha 6a3a npoyuBanus Ha 100OpH OTUETHU IMPAKTUKH, Ca BH3IPHETH MIPAroBe Ha ChILIECTBEHOCT 3a
OTKJIOHEHHETO TpU JOCTaBKa Ha CYpPOBHHH M MaTepUad 3a MPOU3BOJCTBOTO M 3a NPOU3BOACTBEHO
OTKJIOHEHHE 110 3 %, B paMKHUTE Ha KOWUTO, HE CE KOPUTMpa TEKyllaTa OLEHKAa Ha HAJIMYHHUTE KpalHU
3amacu OT CypOBHHHU M MaTepHalld, FOTOBa MPOAYKIMS M HE3aBbPILIEHOTO MPOU3BOJICTBO 3a LIENUTE Ha
(UHAHCOBUS OTYET.

Hernata peammsupyema CTOHHOCT MPENCTABISABA NPUOIM3UTEIHO OIpeAeiIeHaTa INPOAaXKHA
LleHa Ha JaJeH aKTHB B HOpPMAalHUS XOJ Ha CTOMAaHCKaTa JeHHOCTa, HamalleHa C MPUOJIM3UTEIHO
ONpeeNeHUTe Pa3XoIu MO JOBBPLIBAHETO B THPTOBCKUS BHUJA HA TO3M AKTUB U NPUOTUZUTEIIHO
OTIpEICNICHUTE Pa3XOIH 33 PEATN3AIIHSL.

2.10.THproBcky U APYrv B3eMaHUsI

TBpProBckuTe B3eMaHHS MPEACTABISABAT OE3YyCIOBHO IIPaBO Ha JPYKECTBOTO @ IONydH
BB3HATrPaXICHHUE 10 JOTOBOPHU C KIIMEHTH U APYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMO C M3THYaHE
Ha BpeMe Npean U3IIIAIaHEeTO Ha Bb3HATPAKICHHUETO).

TBProBckuUTE B3EMaHUS CE TMPENCTABAT U OTYHUTAT ITHPBOHAYATIHO IO CIIPABEIINBA CTOHHOCT Ha
0a3a 1ieHaTa Ha CAeJKaTa, KOsTO CTOWHOCT € 00WYaiiHO paBHA Ha (pakTypHATa UM CTOWHOCT, OCBEH aKO T
CHIBPIKAT CHIIECTBEH (PMHAHCHPAI] KOMIOHEHT, KOWTO HE C€ HAYUCISIBA JOIBIHUTENHO. B TO3M ciydait
Te ce MPU3HABAT I10 CETallHaTa UM CTOMHOCT, OIpeAeieHa Py JUCKOHTOBA HOpMa B pa3Mep Ha JIMXBCH
MIPOIICHT, MPEICHEH 33 MPUCHII Ha KIHEHTA - [UIBKHUK.

JpyXecTBOTO ABPKHM THPrOBCKUTE B3€MaHMsS EIWHCTBEHO C L€l ChOMpaHe Ha JOrOBOPHU
MapUYHU TOTOIM M TH OILEHSIBA IIOCIENBAIIO IO aMOPTH3UpaHa CTOWHOCT, HaMaJieHa C pa3Mepa Ha
HaTpyIeHaTa 00e3IeHKa 32 OYaKBaHU KPEIUTHU 3aryOH.

HpyxxecTBOTO mpuiara Mojejia Ha OYaKBaHUTE KPEAWTHHU 3aryOu 3a Lejus CPOK Ha BCHYKHU
THPrOBCKH B3E€MaHHMS, U3IMOJI3BAWKU ONMPOCTEHMsI MOAX0, Jomyckan oT MC®PO 9, u Ha 6a3a mMaTpuueH
MOJIEN 3a MIPOIIeHTa Ha 3aryoara.
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OOe3leHKkaTa Ha B3eMaHUsiTA CE€ HA4YHMCIsABA M OTYMTA Ype3 CHOTBETHA KOPECIIOHICHTHA
KOPEKTHBHA CMETKA 3a BCEKU BHJ B3eMaHE KbM CTaTHATA APYTH Pa3xojad 3a JACHHOCTTA Ha JIMIIEBATa
CTpaHa Ha OoTYeTa 3a IevyandaTta WK 3arybara u Apyrus BCceoOXBaTEeH JOXO/ (B meyandara iy 3arybara
3a TOJIMHATA).

HecwOupaemure B3eMaHUS ce OTIMHCBAT, KOTaTO TPABHUTE OCHOBAHUS 33 TOBA HACTBIAT W
PBKOBOJICTBOTO Ha JAPYKECTBOTO TPEIICHH, Y€ HE MOTaT JAa ObJaT HAlIPaBEHU MTOBEYE PA3yMHH YCHIIHS 32
CHOMPAHETO UM.

2.11.JInXBOHOCHM 3aeMM U APYTM NpeAocTaBeH! GUHAHCOBH pPecypcH.

Beuvku 3aemu u Ipyru mpenocTaBeHn (PMHAHCOBU PECYPCH CE TPEACTABAT MBPBOHAYAIHO IO
IleHa Ha mnpuaoOMBaHe (HOMUHAHA  CyMa), KOATO C€ MpHeMa 3a CIpaBedMBa CTOHHOCT Ha
MPEIOCTaBEHOTO 10 CIENKaTa, HETHO OT MPEKHUTE Pa3XOJH, CBBP3aHH C TE3W 3aeMHU W IPEIOCTABCHU
pecypcu. Criel ThpBOHAYATHOTO MPH3HABAHE, JTMXBOHOCHHUTE 3a€MH U JPYTH IPEIOCTABEHU PECYPCH,
MOCJIE/IBAIII0 C€ OLEHSBAT M MPEACTaBAT B OT4YeTa 3a (PMHAHCOBO CHCTOSHHE IO aMOPTU3HpyeMa
CTOMHOCT, OTpe/ieieHa Upe3 IpUilaraHe Ha MeTo/ia Ha e(peKTUBHATA JINXBA.

[levanbure m 3aryOure ce TpU3HABAT B OTYeTa 3a medanbara WM 3arybara W ApYTHs
BceoOXBaTeH J0x0J (B mevyanbara wiu 3arybarta 3a TOAWHATAa) KaTo (PMHAHCOBHM NMPUXOAU (JIMXBH) WU
pa3xomu mnpe3 nepuoja Ha aMOPTU3AIHS WU KOraTO B3EMaHUATA CE MOraCAT, OTITUIIAT WK PEIyIUpaT.

[lpuxomuTe OT NUXBU ce MPHU3HABAT B CHOTBECTBHE C €Tama, B KOWTO ¢ Kiacupuimpan
CHOTBETHHUST 3a€M MM JAPYro B3eMaHe [0 MpenocTaBeH (UHAHCOB pecypc Ha 0a3za MeToma Ha
e(PEKTHBHUS JIMXBEH IIPOIICHT.

JINXBOHOCHUTE 3a€MH W JIPYTH IPEJOCTaBeHU (DUHAHCOBU PECYpCH Ce KIacH(pUIMPAT KaTo
TEKYILH, OCBEH 3a 4acTTa OT TsIX, 32 KOSTO JPYKECTBOTO MMa OE3yCIIOBHO MPAaBO Jia chOepe B3eMaHETo
CH B CpOK Haj 12 Mecerna OT Kpasi Ha OTYETHHUS IEPHO]I.

2.12.1Tapuynu cpeacTBa

[TapruHuTe CpeCTBa BKIFOYBAT KACOBHTE HAIMYHOCTH W HATMYHOCTHUTE IO pa3IUIAlaTeITHUTE
CMETKH.

[Tapuunute cpepcTBa B OaHKH C€ TIPEACTaBAT IOCIEABAIIO IO aMOPTH3UpaHa CTOWHOCT
HaMaJIeHa ¢ HaTpyraHaTa 00e3IeHKa 32 OYaKBaHU KPEJUTHH 3aryOu.

3a 1euTe Ha U3rOTBSHETO Ha OTYETA 3a MAPUYHHUTE MOTOLH:

®  TIAPUYHHUTE IMOCTHIUICHHUS OT KJIMECHTH W MAPUYHUTE TUIAIIAHUS KbM JIOCTABYHIIM Ca MPEICTAaBCHH
opytHoO, ¢ BriroueH JJ/IC (20%);

e [APUYHUTE IOCTHIUICHUS, CBBP3aHU C TNONyYeHH (UHAHCUPAHUS Ca TMPEICTaBCHH Karo
MOCTBIICHUS OT KINECHTH,

®  JIMXBUTE IO MMOTYYCHU KPEAUTH C€ BKIIIOYBAT KATO IUTAIIAHUS 332 (PHHAHCOBA JICHHOCT;

e marerusaT JJIC mo MOKYNKM Ha ABATOTPAWHM aKTUBU OT YYKIECTPAHHHU JOCTAaBUYHUIM Ce
MOCOYBA HA pell “IUIaTeHH JaHbBIW’, a MPH JAOCTaBKa Ha IBJITOTPAWHU aKTHBH OT CTpaHaTa ce
MOCOYBA Ha peln “IUTaliaHus KbM JOCTaBYMIM’ KbM IMAapPUUYHUTE IMOTOIM OT OINEepaTHBHA
JICHHOCT, JIOKOJIKOTO TOM yd4acTBa M C€ BBH3CTAaHOBSBA 3a¢HO U B OINEPATUBHHUTE IOTOIM Ha
JIPY’KECTBOTO 32 ChOTBETHUS MEpHOA (Mecelr).
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2.13. THpProBcky U APYIH 3aAbJKEHUSI

TBProBCKHUTE U APYTUTE TEKYIIN 3aABDKCHUS B OTUETa 32 PUHAHCOBO CHCTOSHHE CE TPEACTABST
M0 CTOMHOCTTA Ha OpUTHHATHUTE PakTypu (IIeHa Ha MpUI00HBaHE), KOSTO Ce IprUeMa 3a CIpaBeiiuBaTa
CTOMHOCT Ha c/IeJKara u Iie Ob/ie u3IIIaTeHa B ObICIIe CPEILy MOyYCHUTE CTOKU U YCIYTH.

2.14.JITuXBOHOCHH 3aeMH M APYTM NpuBJIeYeHH GUHAHCOBH pecypcu

Bcuuky 3aeMu M pyrd TpHBICYCHH (PUHAHCOBH PECYpCH CE€ MPEACTABAT MbPBOHAYAIHO MO
ceOecToHOCT (HOMUHATHA Cyma), KOSTO C€ MpUeMa 3a CHpaBeIjIMBa CTOMHOCT HAa MOJIYYEHOTO II0
CHeJKaTa, HETHO OT MPEKUTE Pa3XO/H, CBbP3aHU C TE3H 3a6MH U MIPUBJICYCHU PECYPCH.

Criex IbPBOHAYAIHOTO UM IPU3HABAaHE JIMXBOHOCHUTE 3a€MH W JPYrH IPHBICYCHH PECypCH
MOCJIEIBAIIO CE OICHSIBAT U MPEICTABAT B OTYETA 338 (PMHAHCOBO CHCTOSHUE IO aMOPTU3UpPaHa CTOHHOCT,
ompereNieHa 4pe3 MpuiaraHe Ha MeTo/ia Ha e(DeKTUBHATA JIUXBa. AMOPTH3aHATa CTOMHOCT € M3YUCIICHA
KaTO ca B3€TH MPE/BU/ BCUUKH BUJIOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XoH, CBbP3aHHU C TE3U 3aEMH.
[evan6ure u 3aryouTe ce MpU3HABAT B OTYETA 32 IevYanbaTa Wid 3arybara u Jpyrust BceoOXBaTeH JOXO.
(B meuanbara vy 3arybara 3a roJiHATa) KaTo (MHAHCOBH Pa3X0u (JIMXBU) M MPUXOIH IIPe3 Mepruoaa
Ha aMOPTH3ALMs M KOTaTO 3a/[bJDKSHUSTA Ce OTIHIIAT WIIK PeayLIUpPAT.

PasxoauTe 32 MUXBU ce MPHU3HABAT 32 CPOKa HA (PMHAHCOBHS MHCTPYMEHT Ha 0a3a merona Ha
S(PEKTHBHUS JTMXBECH MPOLICHT.

JIUXBOHOCHUTE 3aeMH W APYrd MpHUBIeYeHH (UHAHCOBU PECypcH ce KiacuHIuUpar Karo
TEKyIIH, OCBEH 3a 4YacTTa OT TAX, 3a KOSATO JPYKECTBOTO MMa O€3yCIOBHO ITIpaBO Ja YpeIu
3aJJbJDKEHHETO CH B CPOK Hal 12 Mecela OT Kpasi Ha OTYSTHHS IEPUO].

Pa3xonure mo 3aemMu, KOMTO IPSKO CE€ OTHACAT KbM IPHIOOWBAHETO, CTPOHMTEJCTBOTO HIIH
MIPOHM3BOACTBOTO HA OTTOBApAIl Ha YCIOBUATA aKTHB (KBATH(HUIMPAH aKTUB), C€ KAIHTAIU3UPAT KaTO
9acT OT CTOWHOCTTa Ha TO3W akTHB. OTTroBapsIl Ha YCIOBHSATA aKTHUB (KBaJH(UIIUpAH aKTUB) € aKTHB,
KOWMTO HENPEeMEeHHO M3UCKBa MOHe 12-MeceyeH Mepuoj OT BpeMe, 3a Jia CTaHe TOTOB 3a MpeABMKIaHaTa
My yrmoTpeba win npoaaxoa.

KanuranuzupaHeto Ha pa3XOAMUTe MO 3a€MH KaTo 4acT OT CTOMHOCTTA Ha €IWH OTroOBapslll Ha
yCJIOBHATA aKTHB (KBaMU(HUIUPaH aKTUB) 3aI10YBa, KOT'ATO Ca M3IIbJIHEHH CIICTHUTE YCIOBHS: H3BBbPIIBAT
ce pa3XoaWTe 3a aKTHBA, W3BBPIIBAT CE Pa3XOMUTE IO 3aeMH U B XOJN Ca JCHHOCTH, KOWUTO ca
HEOOXOMMH 3a TIOJTOTBSIHE HA aKTHBA 32 MPEABIKIaHaTa My yIoTpeda wim mpoaaxoa.

2.15.JIu3uHr

JlusuHrOMOTyYaTeT

JloroBOp mpencTaBisBa WM ChABPXKA CIEMEHTH Ha JM3HHT, aKO TI0 CHJIaTa Ha TO3H JJOTOBOP CE
MPEXBBPIS CPEIly BB3HATPAXKICHHWE IPAaBOTO HA KOHTPOJ HAJ HW3MOI3BAHETO HA [aleH aKTHB 32
oIpeJielieH Nepuoy 0T BpeMe.

K®M HaganHaTa naTa Ha JM3HHTA JH3UHTOIONYYaTENSIT IPU3HABa aKTUB ,,IPABO HA MOI3BAHE™ U
3a7bJDKCHHE T10 JIF3HHT.

AKTHB ¢ MpaBoO Ha MOJ3BaHE MMHPBOHAYATHO CE OLCHIBA 10 IIEHA HA MPHIOOMBAHE, KOSTO
MPEICTaB/IsABA ITbPBOHAYAIHATA CTOMHOCT HA 3aJbJDKEHHETO IO JIM3UHTa, KOPUTHpaHa C BCHUYKU
JU3UHTOBU IUIAIAHUS HANpPaBEeHW KbM WIM TpPENy HavyajJHaTa 1aTa, YBEJIHUYCHA C IThPBOHAYAIHUTE
TUPEKTHH Pa3Xxold, KAKTO W C MPOBU3MH 32 PA3XOAU CBBbP3aHH C JEMOHTHpAHE W MpPEMECTBAHE Ha
aKTHBAa, HAMAJICHA C ITOJYYEHUTE CTUMYJIH TIO JIN3UHTA.

JpyXecTBOTO aMOPTH3Mpa aKTHBHUTE C MPAaBO Ha MOJI3BAHE Ha JMHEHHA 0a3a 3a Mo — KPaTKUs
MEPUOJ OT TEXHUS TOJIE3EH KUBOT U CPOKA Ha TU3UHTOBHS JOTOBOP.
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AKTHBHTE C TIPaBO Ha IOJI3BaHE C€ MPEACTABSIT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE HA pex
,,AMOTH, MAlllUHU U O0OpyABaHe, a TSIXHATa aMOpTHU3alusi — B OTYeTa 3a Ieyanbata wiM 3arydara u
IPYTHUs BCEOOXBATEH JIOXO/ HA Pl ,,pa3X0/I1 32 aMOPTH3AIHS .

3aabp/DKEHIETO 1O JIM3MHT BKJIIOYBA HETHATa HACTOAINA CTOMHOCT HA CIICAHUTE JIM3WHTOBH
IUTAIIAHUS: (PUKCHPAHU IUIAMIAHUS, HAMACHH C IIOIeKANINTE Ha IUIANIAHE JIM3WHTOBH CTUMYIIH;
MIPOMEHJIMBY JIM3UHTOBY IUIAIAHUS, 3aBUCEIIM OT MHJIEKCH WJIM MPOLEHTH; [IeHaTa 3a yIpakHABaHe Ha
OTIIIMATA 32 MOKYIIKA, aKO € JOCTaThYHO CUT'YPHO, Ye APYKECTBOTO IIE MOJ3BA OMIUITA; IUIAIIAHHUS Ha
CaHKLIMY 32 MPEKpaTsABaHe Ha JIU3UHIOBUA JOTOBOP; TapaHIIMU 332 OCTAThYHA CTOWHOCT.

JIu3uHrOBUTE IUIAIAHUS C€ TUCKOHTUPAT C JIMXBEHUS MPOLICHT, 3aJI0KEH B JIOTOBOPA, aKO TOU
MOe 1a OBb/ie HEOCPEACTBEHO ONpPEICICH MIH ¢ TU(EepeHIHATHNS JINXBEH MIPOIEHT Ha APYKECTBOTO,
oTpa3siBall JIMXBEHHS IPOIECHT, KONTO OW OWI MPHJIOKUM IIPU 3acMaHe Ha (PMHAHCOBH CPEICTBA 3a
CXOJIeH MEPUOJT OT BpeMe, PH CXOTHO 00E3MEUEeHUE U CX0/IHa UKOHOMHYECKa Cpea.

JIM3UHTOBUTE TUTAINAHKS CHIBPIKAT B ONPEACICHO CHOTHONICHNE (PMHAHCOBHS Pa3Xxo] (JINXBa) U
MpHcnagaaTa ce 4acT oT JU3UHIOBOTO 3aIbikeHne (rnaBHuLa). DUHAHCOBUTE Pa3XOJH C€ HAUMCIsABAT
B oTyera 3a mnedvanbata wiM 3arybata W Opyrus BceoOXBaTeH AOXOJ Mpe3 Nepuoja Ha JU3MHTa Ha
nepuoauyHa 6a3a, Taka 4e Ja ce IOCTHIHE IOCTOSIHEH JIMXBEH IPOICHT 33 OCTaBallaTa HEeW3IUIaTeHA
YacT OT TJIaBHUIIATa 10 JIM3UHTOBOTO 33bJKEHHE.

HpyxecTtBoTo € M30pano Ja mpuiara Mojelia Ha IIeHaTa Ha MPUIOOWBaHE 3a BCHYKHA CBOH
aKTHBH C IIPaBO Ha MOJ3BaHEe. Te ce MPEeACTaBAT IO IieHa Ha IpuaoOMBaHe, HAMaleHa ¢ HaTpylaHaTta
amMopTH3auus, 3aryon oT oOe3lleHKa W KOPEKLUMUTE, BCIEACTBUE HA NPEOLEHKH M KOPEeKIUH Ha
3aIBJDKEHUETO IO JIM3UHT.

[lacuBa Mo JM3MHTa ce OIEHSABA IO aMOPTHU3UpPAHA CTOMHOCT KaTO C€ HM3IOJ3BAa CPEKTUBHUS
JIUXBEH MPOLIEHT.

BanancoBaTta cTOMHOCT Ha 33ABPKEHUETO 110 JIM3UHT CE MPEOIICHsBA, 3a Ja 0TPa3u NPEOLIEHKUTE
WM M3MEHEHHSATA Ha JIM3WHTOBHA JIOTOBOP. B pesynTar Ha mpeorieHka, JH3HHTONOTyYaTelsIT IPH3HaBa
cyMmara Ha MpeolleHKaTa Ha MacuBa MO JU3WHTa KaTO KOPEKLHUS Ha aKTHBa C MPaBO Ha Moj3BaHEe. AKO
OanaHcOBaTa CTOMHOCT HAa aKTHBa € IO-HUCKA, OCTaThbUyHATa CyMa Ha IPEOLCHKAaTa ce INPH3HABa B
nevanbara wiu 3arybara.

[Mnamanusita BB Bpb3Ka C KPATKOCPOUHU JIM3HMHTOBH JOTOBOPU U JIOTOBOPH, MO KOHUTO
0a30BUAT aKTHB € C HHCKa CTOHHOCT, KakTO W IIPOMEHJIMBUTE JU3MHTOBU IUIAIAHUS, KOUTO HE ca
BKJIIOUYEHH B OIICHKATa Ha 3aJBDKCHUETO II0 JIM3UHT Ce MPH3HABAT IUPEKTHO KaTO TEKYIIH Pa3Xoau B
oTyeTa 3a medanbara Wid 3arydata u Ipyrus BCeoOXBaTeH JOXOM Ha 0a3a TMHEeEH METO]| 3a Iepruoja Ha
nu3uHra. KpatkocpouHuTe TM3UHTH ca ChC CPOK 3a He 1moBeye oT 12 mecerna.

JInzuHroaaren

JpyxxecTBOTO KiIacH(uIMpa BCEKH OT CBOUTE JIM3MHTOBH JIOTOBOPH KaTro JIOTOBOP 3a
OTICpaTHBEH WJIM JTIOTOBOP 3a (MHAHCOB JW3WHI. Koraro ¢ moroBopa 3a JIM3MHT C€ MPEXBBPIAT IO
CBILIECTBO BCUYKHU CHIIECTBEHU PUCKOBE U CTOMAHCKH M3r0JIU OT COOCTBEHOCTTAa BHPXY OCHOBHUS aKTHB,
TOH ce KIacu(puIHpa KaTo JOTOBOp 3a (PMHAHCOB JIM3WHT, BCHUYKH OCTAHAJIU JOTOBOPH Ce KiIacHHUIIpaT
KaTo JOTOBOPH 32 OTIEPATHUBEH JIN3HUHT.

OrnepaTuBeH JTU3UHT

[IpuxomuTe OT HaeM MO OMEPATHWBEH JIM3WHT Ce€ MpHU3HABAT Ha 0a3aTa HA JTUHECHHUS METOX B
MPOIBbDKEHNE Ha CpPOKa Ha CHhOTBETHHUS JU3MHT. [IbpBOHAYaIHO HANpaBEeHUTE IMPEKU Pa3XOAW BBHB
BPB3Ka C JOTOBApSHETO U YPEIKIAAHETO HA OIMIEPATUBHUS JIM3HHT, Ce TOOABSIT KbM OalaHCOBATa CTOHHOCT
Ha OT/JAJICHUTE aKTHBU M CE NMPH3HABAT HA 0a3ara Ha JMHEWHHUS METOX B NMPOJBIDKCHHE Ha CPOKa Ha
JIN3HUHTA.

OCHOBHUST aKTUB, MPEAMET Ha JIM3UHTOBUS JOTOBOP, OCTaBa M C€ NPEJCTaBs B OTYETA 3a
(hPMHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO.
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2.16.IleHCMOHHM ¥ JPYrM 3adb/UKEHMA KbM II€PCOHAJA IO COUMAJHOTO M TPYAOBO
3aKOHOJATeJICTBO

praOBI/ITe U OCUTYPUTCJIHHU OTHOLICHU C pa6OTHI/IHI/ITC U CIIY)KUTCIIUTEC B JAPYKECTBOTO CC
OCHOBAaBaT Ha pa3n0pen6HTe Ha KOL[CKC& Ha TpyJda U Ha pa3nopez[61/ITe Ha JIeNCTBAIOTO OCUT'YPUTCITHO
3aKOHOAATCIICTBO B BT:J'IFapI/I}I.

KpatkocpouyHnu 10X0/11 Ha HACTH JTUIIA

KparkocpoynuTe I0XOAM 3a HaeTHsl MepcoHan moj ¢opmara Ha Bb3HATPAXKICHHUS, OOHYCH U
COLIMAITHY JTOTUTAIIAHUS U MIPUIOOUBKH (M3UCKYEMH 33 ypEeKIaHe B paMKUTe Ha 12 Mecema ciie Kpasi Ha
Mepuoa, B KOWTO MEPCOHAIBT € TOJIOKHUI TPYI 33 TAX WIN € U3NBIHWI HEOOXOJUMHTE YCIOBUS) Ce
MpU3HABAT KAaTO Pa3xoj1 B OTYETa 3a nevasabaTa win 3arydaTa u Apyrusi BceoOXBaTeH J10Xo (B neyandaTa
win 3arybara 3a roauHara), ocBeH ako majeH MC®O He w3uCKBa Ta3u cyMma Jla ce KamuTaau3upa B
ceOecToHOCTTa HA OMpENeIeH aKTHB, 3a IEPHONa, B KOHTO € MOJOXKEH TPYABT 3a TAX W/UIN ca
M3IBJIHEHN M3MCKBAHUTA 33 TSAXHOTO IOJTy4YaBaHe, M KaToO TEKYIIO 3aJbDKeHHe (Cles npHchajaHe Ha
BCHYKH TUIATCHU BEYE CYMH U IOJIATAIlIU C€ YAPHKKH) B pa3Mep Ha HETUCKOHTHPAHATA M CyMa.

K®M narata Ha BCeku ()MHAHCOB OTYET APYNKECTBOTO IPABH OIICHKA HA CyMaTa Ha OYaKBaHUTE
pa3XxoAu MO HATPYIBAILIUTE C€ KOMIICHCHPYEMH OTIIYCKH, KOSATO C€ OYakBa jJa ObJe M3IUIaTeHa KaTo
pe3yiTaT OT HEM3MOJI3BAaHOTO MPABO HA HATPYIAH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTEITHATA
MPEleHKa 32 CYMHUTE 32 CAMUTE BB3HATPAKACHUS M Ha BHOCKUTE IO 33ABDKHTEIHOTO OOMIECTBEHO U
3[JpaBHO OCUTYpsIBaHE, KOUTO paOOTOIATEIAT IBJKU BbPXY T€3U CYMH.

JbIArocpodHu 10Xoau Ipy NEHCUOHUPAHE

[TnanoBe ¢ neuHUpPaHT BHOCKH

OCHOBHO 3aABIDKCHHE Ha JPYKECTBOTO KaTo pabortomaren B bearapus e na u3BbpIIBa
3aJIBJDKUTEITHO OCUTYpsIBAHE Ha HASTHsI CH repcoHal 3a GoH “TIeHCHu”, MOMBIHUTEIHO 3aIbKUTEITHO
neHcnonHo ocurypsane ([3[10), doug “O6mo 3abomsBane u waiumacTBO” (O3M), doHn
“bespaboruma”, donn “Tpymosa 3momonyka u npodecnonanna 6onect” (T3I1B), donx “TapanTrpane
B3eMaHus Ha pabotHunute W ciyxurenure” (IBPC) um 3apaBHO ocurypsiBane. Pasmepure Ha
OCHUTYPUTEITHHUTE BHOCKU C€ YTBBPIKIABAT BCsKA TOUHA ChC 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H30OK 3a choTBeTHara roamHa. BHOCKUTE ce pasmpenesar MEeXIy padoTolaTeis H
OCHUT'YPEHOTO JIMIIC B ChOTBETCTBHE ¢ MpaBuiaTa ot Koxekca 3a conmanno ocurypssane (KCO).

Te3u ocUTypUTEeNTHH MEHCHOHHU IUIAHOBE, MPWJIATAHU OT JIPY>KECTBOTO B KA4ECTBOTO MYy Ha
paboTtonaredn, ca IaHoBe ¢ nedHHUPAaHN BHOCKH. [Ipn TSIX paboTOaTeNsIT IiIama MECEIHO OTpeIeICHH
BHOCKH B abpxkaBHUTE GoHA “Tlencun”, houn “O3M”, ponn “bespadoruna”, pouxa “T3I1b”, kakto U B
YHHUBEPCAIHU ¥ MPOQECHOHATHU TICHCUOHHU (HOHIOBE - Ha 0a3a (GUKCHPAHU 10 3aKOH MPOLICHTH U HiIMa
MPaBHO WJIM KOHCTPYKTHBHO 3aIbJDKEHHE Ja IOIUIamia BBB (OHAOBETE OBACIIM BHOCKH B CIydauTe,
KOTaTO Te HAMAT AOCTATHYHO CPENCTBA Ja U3IUIATAT HA ChOTBETHUTE JIMIA 3apab0TEHHUTE OT TSIX CYyMH 32
mepuoja Ha TPYIOBHS UM CTaX. AHAIOTUYHU Ca W 3aIbDKCHHATA 110 OTHOIICHHE Ha 3IPaBHOTO
OCHTYpSIBaHE.

KBbM apyx)ecTBOTO HAMA Ch3J1a/IeH U (PYHKIIMOHUPAIL] YACTSH JOOPOBOJICH OCUTYPHUTEIICH (DOHI.

JBIDKUMATE OT APYKECTBOTO BHOCKHU IO IDIAHOBETE C NE(PUHUPAHN BHOCKH 32 COIHMATHOTO W
3[IpaBHO OCHUTYpsIBaHE CE NMPHU3HABAT KaTO TEKYIL pa3xojl B OTUETA 3a revandara Wwin 3arydata u Ipyrus
BceoOxBaTeH oxo/ (B mevanbara win 3arybara), ocBeH ako najgeH MC®PO He W3KCKBa Ta3W cyma Ja ce
KalUTaIu3upa B ceOECTOMHOCTTA Ha OMPENENeH aKTUB, H KaTO TEKYIIO 3aIbJDKCHHE B HETUCKOHTHPAH
pasmep, 3aeIHO W B TEPHOJA Ha IOJNaraHe Ha TPyJda M HAa HAYHCICHHETO HA CHOTBETHUTE IOXOAM Ha
HACTHUTE JIUIA, C KOUTO JOXOAU BHOCKHUTE Ca CBBbP3aHH.
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[TnanoBe ¢ nehuHUpAHN TOXOIU

CowrmacHo Kopnekca Ha Tpyna IpyKeCcTBOTO B KauecTBOTO My Ha pabortomaren B bearapus e
33JbJDKEHO J1a M3IDIalla Ha MEPCOHANA IPH HACTHIIBAHE HA IIEHCHOHHA BH3pacT 00E3IIeTeHHEe, KOSTO B
3aBUCUMOCT OT TPYAOBHS CTaX B NPEINPUATHETO MOXE [a Bapupa Mexay 2 u 6 OpyTHH pabOTHH
3aIUTaTH KbM JlaTaTa Ha MpeKpaTsBaHe HA TPYAOBOTO IPABOOTHOIICHHE. I10 CBOMTE XapaKTEepUCTHKU
TE3U CXEMU TPEIICTABIIBAT He(DOHIUPAHN TUIAHOBE C NEPUHUPAHH JOXOJIH.

W3uncnennero Ha pa3Mepa Ha Te3W 3aIb/DKCHHS Halara y4aCTHETO Ha KBaJu(pHIUpPaHH
aKTIOEPH, 32 JIa MOXKE JIa CE ONPENeNIU TAXHATA CeralllHa CTOWHOCT KbM JlaTaTa Ha (PHHAHCOBHSI OTYET, 10
KOSTO T€ CE NPEACTABIAT B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, 4 PECHEKTHBHO HW3MECHEHHETO B
CTOMHOCTTA MM, CE MPEACTaBs B OTYETA 3a MevandaTa Wi 3arydara u Jpyrus BceoOXBaTeH J0XOJ KaTo:
a) pa3xoIMTe 3a TEKYIl W MHHAI CTaX, Pa3XxOIHWTE 3a JHXBAa U €(PEKTUTe OT CHKpAIICHUATA U
YpeKIaHUATA Ce IPU3HABAT BEJHATA, B IEPUOJIa, B KOWTO BE3HUKHAT, M MIPEICTABAT B TEKyIlaTa reyanda
wim 3aryba, mo craTus ,,pa3xoqu 3a IepcoHan”, a 0) edekTuTe OT MOoCIeABalIUTe OICHKH Ha
3abJDKEHHATA, KOUTO MO CBHIIECTBO IMPEICTABISABAT AKTIOCPCKH Ie4ajaOd M 3aryOW, ce IpU3HABAT
BEJHAra, B IIEPHOJIa, B KOMTO BH3HUKHAT, M CE MPEICTABAT KbM JAPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS
JIOXO[I, 110 CTATHS ,,[I0CIIE/IBAIIY OLIEHKH HAa IEHCHOHHH IUIAHOBE C IeQUHUPAHH JOXOH . AKTIOCPCKUTE
mevanou 1 3aryou mMpOU3TUYAT OT MPOMEHH B aKTIOSPCKHUTE MPEIIONI0KEHIS U OTIHTA.

K®eM garaTa Ha BCeKH TOAMINCH (PUHAHCOB OTYET APYKECTBOTO HA3HAYABA CEPTUPHUIUPAHU
aKTIOEPH, KOUTO M3[ABaT JOKJAJ C TEXHUTE U3UUCICHHS OTHOCHO JBJITOCPOYHHUTE MY 33IbJDKCHUSI KbM
mepcoHana 3a OOE3IIETeHUS IpHU ICHCHOHHMpaHE. 3a IeNTa Te NpWIAraT KpPEAUTHHS METOJ Ha
nporHo3HuTe eauHuny. CeramHata CTOMHOCT Ha 33BDKCHUETO 10 JIe(pUHUPAHUTE JOXOIU Ce
M3YHUCIISBA Ype3 TUCKOHTUpaHEe Ha ObJACIIUTE TAPUYHH TTOTOLH, KOMTO Ce OYaKBa Jia ObJIaT U3ILIaTeHU B
paMKHTE Ha MaTypuUTeTa Ha TOBa 3aJbJDKCHHEC U IPU H3MOJN3BAHETO HA JIMXBEHUTE paBHHINA Ha
I'bPYKaBHU IBITOCPOYHH OOJIUTAIUK C MOJOOCH CPOK, KOTHpPaHU B bhirapus, kbaeTo QyHKIMOHHpA U
CaMoTO JIPY)KECTRBO.

Joxonu rpu HamycKaHe

CerimacHO pasnopenOuTe Ha TPYAOBOTO M OCHTYPHUTETHO 3aKOHOAATENCTBO B bharapws,
JIPY)KECTBOTO KaTO PabOTOAATENAT MMa 3aIb/DKCHHE Ja W3IUIATH TPH NPEeKpaTsBaHe HAa TPYIOBHS
JIOTOBOP TIPEIH MIEHCHOHUPAHE ONPEICIICHN BHIOBE 00C3IIETCHHS.

JpyXecTBOTO MpH3HABa 3aIb/DKEHHS] KbM IIEpCOHAja IO NOXOAW IPU HAITyCKaHE Ipeau
HACThIIBaHE HAa MEHCHOHHAa BB3pACT, KOraro € JAEMOHCTpHpaH OOBbBbp3Balll aHTAXHMEHT, Ha 0a3a
myONIMYHO aHOHCHpPAH IUIaH, BKJI.3a TNPECTPYKTypUpaHe, N1a c€ MpPEKpaTH TPYAOBHAT IOTOBOP ChHC
CBOTBETHHUTE JHIA Oe3 Ja MMa BB3MOKHOCT Ja C€ OTMEHH, WIH NpH (OPMANTHOTO H3AaBaHE Ha
JIOKYMEHTHTE 32 JOOPOBOJHO HamyckaHe. JoXomu mpu HammycKaHe, IIATUMH IToBede OoT 12 mecera, ce
JTUCKOHTHPAT M MPEACTABST B OTUETA 32 (MHAHCOBOTO CHCTOSHHUE I10 TSXHATA CETAIlHAa CTOHHOCT.

2.17.AKMOHepeH KAaNUTAJ U pe3epBU

JpyKecTBOTO € aKIIMOHEPHO U € 3aIBJDKCHO Ja PeriucTpupa B THProBCKUs PETUCTHD ONpeelcH
pasMep Ha aKIIHOHEPEH KaluTall, KOWTO Ja CIIyXKH KaTo o0e3NeueHre Ha B3EMaHUATA HA KPEAUTOPHUTE Ha
IPY/KECTBOTO. AKIIHOHEPUTE OTrOBApSAT 3a 3ab/DKCHUATA Ha IPY)KECTBOTO IO pa3Mepa Ha CBOETO
aKIIMOHEPHO ydYacTHE B KamuTala M MOraT Ja INPETEHAUpPAT BPBIIAHE Ha TOBA y4YacTHE CaMmo B
MIPOHM3BOACTBO M0 JHKBHIALMSA WIIH HECHCTOSTEIHOCT. JIPy»KECTBOTO OTYMTA OCHOBHHSI CH KaIMTall 110
HOMHUHAJIHA CTOMHOCT Ha PErUCTPUPAHHUTE B THPrOBCKHS PETUCTHD AKIIHH.

CowrimacHO m3ucKkBaHuATa Ha THProBCKUs 3aKOH M YCTaBa, IPYXKECTBOTO € JITBKHO Ja 00pa3yBa
¢doun “Pe3epBeH”, ¢ M3TOUHUIIM Ha GOHIA:

e  Hail-MaJKo €IHa [ecera OT medyanbara, KOSTO Ce OTOENs JIOKATo CpeicTBaTa BbB (JOHIA JOCTHTHAT
¢JIHa JieceTa YyacT OT aKIIMOHEePHUS KaluTaT,
e CpeicTBaTa, MOJYYCHH HaJl HOMHHAJIHATA CTOMHOCT HA aKIUWTE MPHU HM3JaBaHETO UM (TpeMucH

peseps);
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e  IpYr'"H U3TOYHUIM 10 perreHue Ha O0uioTo cropanwme.

CpenctBata ot (OHAAa MOTaT J1a ce U3MOJI3BAT CaMo 3a MOKPHBaHE HA TOJWIHATA 3ary0a U Ha
3aryou ot mpeaxomHu roauHu. Korato cpercrtBata BpB ()OHAA HAAXBHPIAT €IHA JeceTa 4acT OT
aKIMOHEPHHMS KaIlUTall, [10-TOJIEMHAT pa3Mep MOXKe Jia O'bJie U3M0JI3BaH 3a yBeJIMYaBaHe Ha aKIIMOHEPHHUS
KaIuTal.

2.18.®MHAHCOBH HHCTPYMEHTH

@uHAaHCOB MHCTPYMEHT € BCEKH JOTOBOp, KOMTO HOpakaa €THOBPEMEHHO KaKTO (HHAHCOB
aKTHB B €IHO MpPEANPHATHE, Taka W (PUHAHCOB NACHUB WIM HHCTPYMEHT Ha KaluTal B JPYro
MIpenIpUATHE.

Qunancosu akmusu

[Ipn mepBOHAYATHOTO UM NpH3HABaHE (PMHAHCOBUTE AKTHUBU C€ KIACH(HUIMPAT B TPH TPYIH,
CIOpE] IMOCyeBaIaTa UM OICHKA: TI0 aMOPTU3UpaHa CTOHHOCT; [0 CHpaBeINBA CTOMHOCT Ipe3 APYTHUs
BCEOOXBATEH TOXOJI; U TI0 CIIPaBEJIMBA CTOMHOCT TIpe3 rmevanbaTa Wi 3aryoara.

JpyXecTBOTO ITbPBOHAYAIHO OIEHSIBAa (PUHAHCOBHUTE AKTHUBH IO CIIPAaBEIJIMBA CTOMHOCT, a B
crydail Ha (UHAHCOBM aKTHWBH, KOMTO HE C€ OTYHTAT IO CIpaBeIIMBa CTOWHOCT B Iedandara Wid
3ary0arta, ce J00aBAT MPEKUTE PAa3XOH IO clenkaTa. V3kiroueHne ca ThPproBCKUTE B3eMaHUs, KOUTO HE
CBHIBP)KAT CHIIECTBEH KOMIIOHEHT Ha (pHMHAHCHpaHE - TE Ce OUeHsABAaT Ha 0Oa3a IleHaTa Ha CHeNKaTa,
onpeneinena ceriiacio MCOO 15.

[Nokynkure wnu mponaxOuTe HAa (PUHAHCOBH AKTHBH, YHUHTO YCJIOBHSI M3UCKBAT JOCTAaBKA Ha
aKTHBHUTEC B PaMKHTE Ha JaJieH MEPHOA OT BpeMe, YCTaHOBEH OOMKHOBCHO C HOpPMAaTHBHA pas3mopenda
WM JIefCTBaIla TpakTHKAa Ha CHOTBETHHS Masap (PEOOBHHU IOKYIKH), c€ IpPU3HABAaT HA JaTara Ha
ThpryBaHe (CIenkara), T.e. Ha JlaTaTa, Ha KOSTO JPYKCTBOTO C€ € aHTaXHUpaJIo Ja 3aKylHd WIH Ipoaaje
aKTHBA.

Knacugpukanusra Ha (UHAHCOBHTE aKTUBU NPH ITBPBOHAYAIHOTO UM IPH3HABAHE 3aBHUCH OT
XapaKTePUCTUKHUTE Ha JJOTOBOPHUTE MMAPUYHHU TOTOIM HA CHOTBETHHS ()MHAHCOB aKTHB M OM3HEC MOjena
Ha JPYKECTBOTO 332 HETOBOTO yIpaBieHHe. 3a Aa Obae KiIacH(UIMpaH W OIEHSABAH IO aMOPTH3HpaHa
CTOMHOCT WJIM IO CIpPaBeIjINBa CTOHHOCT B JIPYr BCEOOXBAaTEH MOXOM, YCIOBUATA HA NaJeH (UHAHCOB
aKTHB TPsOBa Ja MOpaXKIaT MAPUIHU MOTOIH, KOUTO MPEACTABIABAT "caMo IUIAIAHKS IO TIaBHUIATA U
nmuxsara (CIIIJI)" mo Hen3ab/KeHaTa CyMa Ha TJIaBHHIIATa. 3a [eITa ce W3BBHPIIBA aHAIN3 Ype3 TeCT Ha
CIII'JI Ha HUBOTO Ha UHCTPYMEHTA.

BusHec MonerbT Ha IPYKECTBOTO 32 YIPABICHUE HA (PMHAHCOBUTE aKTHBU OTpPa3siBa HAYHHA, IO
KOIMTO IPYKECTBOTO YyIpaBisiBa (PMHAHCOBHUTE CH aKTHBH 3a T€HEPHpaHE Ha IMapH4yHU MOoTOoLH. brsHec
MOJEIBT OIpeneNs Jald NapuYHUTE TOTOLM ca pe3yiaTaT Ha CbOMpPAaHETO Ha JOTOBOPHU MApUYHH
MOTOIH, Ha Mpojax0a Ha PUHAHCOBHUTE aKTHUBH, WU U JBETE.

3a menmTe Ha IOCIEOBAIIOTO OILEHSIBAHE (HMHAHCOBUTE AKTHBU Ca KIACH(HIMpPAaHH KaTo
(MHAHCOBHU aKTHBH [0 aMOPTU3UPAHa CTOHHOCT (IbJITOBH HHCTPYMEHTH).

JpyXecTBOTO OICHABA (UHAHCOBUTE AaKTHBH II0 aMOPTH3HMpaHa CTOHHOCT KOrato ca
YIOBICTBOPEHH U IBETE YCIOBUS MO-I0IY:

e (DUHAHCOBUAT aKTHB C€ IBPXKU W U3IOJI3BA B PAMKUTE Ha OM3HEC MOJEIN, UMAI 3a IeJl HErOBOTO
IBbpKaHe ¢ OrJie] IMOJTydaBaHe Ha JOTOBOPHHUTE MapUYHHU ITOTOIM OT HETO, U

e  YCIOBHUATA Ha JOTOBOpA 32 (PMHAHCOBHS aKTHB MOPAXIAT MApUYHU MTOTOIM HAa KOHKPETHHU IATH,
KOHTO IPEJCTABISABAT CaMO IUIANIAHUS 10 TJIABHUIATA M JMXBUTE BbPXY HEU3IBDKEHATA CyMa Ha
TJIAaBHUIIATA.

QDUHAHCOBHUTE aKTHBH MO0 aMOPTH3MpaHa CTOMHOCT BIOCIEJICTBHE C€ OLEHSBAT Ha 6a3a MeTona
Ha edekruBHus nuxeeH npoueHt (EJI). Te momnexar Ha oOesueHka. [lewanburte m 3aryoute ce
Mpu3HaBaT B OTYeTa 3a Ievandara wiM 3arybata W Ipyrus BceoOXBaTreH noxon (B medanbarta wid
3ary0ata 3a TOMHAaTa), KOraro akTUBHT ObJIe OTIHCAH, MOTU(DHUIUPAH WK 00C3IICHEH.
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@duHaHCOBHTE aKTHBU IO aMOPTH3MpaHa CTOWHOCT Ha JAPYKECTBOTO BKIIIOYBAT: HMapHYHU
cpenctBa B 0aHKH, ThPTOBCKH B3EMaHUs, B T.4.0T CBBP3aHHU JIUIA, IPEIOCTABCHH 3a€MH HAa CBBP3aHU
TPEIIPHUSITHUSL.

®uHaHCOB aKTHB (WJIM, KOTaTO € MPHIOKUMO, YacT OT (PMHAHCOB aKTHB WIIM YacT OT Ipyma OT
CXO/IHU (PMHAHCOBH aKTHBH) C€ OTIIMCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO KOTATO:
e IIpaBaTa 3a IOJlyYyaBaHE HAa MAPHYHUTE ITOTOLHU OT aKTHUBA Ca M3TEKIIH, WK
e [paBaTa 3a MoJyyaBaHEe Ha MAPHUYHM MOTOLM OT aKTHBA Ca MPEXBBPIICHU WITH JIPYKECTBOTO € I10EJI0

3aBDKCHUETO Ja TUIATH HAITBJIHO TOJYYCHHTE TMAapHYHH IOTOIM, 0Oe3 ChHIIEeCTBeHA 3a0aBa, KbM
TpeTa CTpaHa 4Ype3 Clopa3yMeHHe 3a NPEXBbPIISHE; P KOETO: WX a) APYKECTBOTO € MPEXBBPIIUIO0
B 3HAYWTENHA CTENCH BCHYKH PUCKOBE W TOJ3M OT COOCTBEHOCTTa BBPXY aKTHBA;, WK O)
JPYXKECTBOTO HUTO € MPEXBBPIIHIIO0, HUTO € 3ala3iio B 3HAYUTEIIHA CTEIIEH BCUYKH PUCKOBE U MTOJI3U
OT cOOCTBEHOCTTA BHPXY aKTHBa, HO HE € 3aI1a3UJI0 KOHTPOJIA BBPXY HEro.

KoraTo 1pykecTBOTO € MPEeXBHPIIUIIO MIpaBaTa CH 3a MOJy4aBaHe Ha MMAPHYHU MOTOIHM OT aKTHBA
WIX € BCTHIIWIO B CIIOpa3yMEHHe 3a MPEXBBPIIIHE, TO MPABH OIICHKA HA TOBA JaJM M IO KaKBa CTEICH €
3ama3wio PUCKOBETE M TOJ3UTE OT coOCTBeHOCTTa. Koraro JpykecTBOTO HUTO € MPEXBBPIIMIO, HUTO ©
3aMa3uiio B 3HAYUTENTHA CTEIICH BCHYKU PHCKOBE M MOJI3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS AKTHB,
HUTO € MPEXBBPIWIO KOHTPOJIA BBPXY HEro, TO MPOJB/DKaBa Jia MPU3HABA MPEXBBPICHUS aKTHB 0
CTEMeHTa Ha IPOABIKABAIIOTO CH yyacTHe B Hero. B To3u ciyyaii Ipy»KecTBOTO NpHU3HABa U CBBP3AHOTO
C TOBa 3aabJDKEHUE. [IPEeXBBPIICHUAT aKTHB U CBBP3aHOTO 3aJBIDKCHUE CE OICHABAT Ha 0a3a, KOSTO
OTpa3siBa IMpaBara U 33AbDKCHUATA, KOUTO JAPYKECTBOTO € 3amas3mwio. [IpoasmkaBamo ygactue, KOeTo e
noj hopMaTa Ha rapaHLus BbpXy NPEXBBPIICHUS aKTHB, C€ OLCHBA [0 M0-HICKATa OT: IbPBOHAYAIHATA
0ajaHCOBa CTOMHOCT Ha aKTHBA U MAKCHMAaJTHATa CyMa Ha Bh3HATPAXKIECHUETO, KOETO MOXKE Ja CC M3UCKa
IPY>KECTBOTO J1a M3ILIATH.

JpyxecTBOTO MpHU3HaBa KOPEKTHB (IIPOBU3Ms 3a 00C3ICHKA) 38 OYaKBAaHU KPEAWTHHU 3aryou 3a
BCHUYKH JBJITOBH WHCTPYMEHTH, KOUTO HE CE OTYUTAT IO CIpaBeAIMBa CTOWHOCT Ipe3 medanbaTra wmid
3arybata. OyakBaHHUTE KPEIUTHU 3aryOM Cce M3YHMCISBAT KAaTO PasjiMKa MEXIy JOTOBOPHUTE IMapHYHU
MOTOLH, IBJDKMMH ChIJIACHO YCIIOBUSITA Ha JOrOBOpPA, M BCUYKU MapUYHH MOTOLHU, KOUTO JAPYKECTBOTO
OYaKBa J1a MOJIYYH, TUCKOHTHPAHU C MbPBOHAYATHUS €(PSKTHBEH JMXBCH MPOIICHT.

3a M3YMCICHUETO HA OYAKBAHUTE KPEIAUTHH 3aryOu 10 MPeJOCTaBEHH 3a¢MHU HA CBBbP3aHH JIUIIA
W MapUYHUTE CPEACTBAa B OaHKH, JPYKECTBOTO Mpuiara oOIIUs MOAXO 3a 00e3leHKa, ONpeeieH OT
MC®O 9. IIpu npunaraHeto Ha Ta3u MOIXOJ APYKECTBOTO MPABH Pa3rpaHHICHUAEC MEXKIY:

e (uHAHCOB aKTHB, YHETO KPEAUTHOTO KaYECTBO HE C€ € BIOIIMIO 3HAYATEIHO CIPSIMO MOMEHTa

Ha ITbPBOHAYAIHOTO NMPU3HABAaHE UK UMa HUCHK KpenuteH puck (Eram 1) n

e (uHAHCOB aKTHB, YHETO KPEAUTHOTO KaYECTBO CE € BIOIIMIO 3HAYHTEIHO CIPSIMO MOMEHTA Ha

IbPBOHAYAIHOTO MPU3HABAHE MITM HA KOUTO KpeIUTHHS pUCK He e HiChK (Etam 2)

e _Eram 3“ oOxBama ()MHAHCOBHM aKTHBH, KOUTO UMAT OOCKTHBHU JOKA3aTEJCTBA 332 00E3ICHKA

KbM OTYETHATA JIaTa.

3a oleHKara Ha KPEAWTHUS PUCK U OLCHSBAHETO HA OYAaKBAHUTE KpPEAUTHH 3aryow,
JPY>KECTBOTO HW3MOJI3Ba KOMIUIEKC OT KPHTCPHUH, BKIIOYHTEIHO MUHAIU CHOWTHS, TEKYIIH YCIOBUS,
pasyMHH U TOIUIbPIKAIM MPOTHO3H, KOUTO BIMSSAT BBPXY OYaKBaHaTa ChOMPacMOCT Ha ObJICIHIUTE
MAapUYHHU MTOTOLM HA HHCTPYMEHTA.

3a u34MCIABaHE HA OYAKBAaHUTE KPEIUTHU 3aryOM Ha THPrOBCKUTE B3EMAaHUS IPYKECTBOTO €
n30pajio U mpuiara ornpocTeH MOAX0/ Ha 0a3a MaTpulla 3a U3YHCIICHUE HA OYAKBAaHU KPEIUTHH 3ary0u u
He MpOocie[sBa IOCIEIBAIIUTE MPOMEHH B KPEIUTHHS WM pHUCK. [Ipy TO3M MOAXOA TO IpU3HABA
KOpeKTHB (IpOBH3HS 3a 00€3IeHKa) Bh3 OCHOBA HAa OYaKBaHATa KpEAWTHA 3aryda 3a IeiHs CPOK Ha
B3eMaHHUATA KbM BCsiKAa OT4YeTHa Jara. JIpykecTBOTO € pa3paboTWIO M [puiara Marpuia 3a
NPOBU3UpaHEe, KOATO ce 0a3upa Ha HMCTOPUYECKUS OIMT [0 OTHOIICHHWE HAa KPEAUTHHUTE 3aryow,
KOPUTHPAHU C TPOTHO3HH (aKTOPH, CHEIM(DUYHU 32 ITHKHHUIUTE U 33 UKOHOMHYECKaTa Cpela M 3a
KOHTO € YyCTaHOBEHA B3aMOBPB3Ka C MPOLIEHTA HA KPEAUTHUTE 3aryou.

@duHaHCOBHUTE aKTUBH CE OTIIHCBAT, KOTaTO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 32 ChbOMpaHe Ha
MAPUYHUTE TIOTOIH IO JIOTOBOPA.
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Dunancosu nacusu

duHaHCOBHUTE MACHBU HAa JPYKECTBOTO BKIIOYBAT THPTOBCKU WM JAPYTU 3abJDKCHUS, 3a€MHU U
JIPYTH TIPUBJICYCHH CPEACTBA, BKIIOYUTETHO M OaHKOBH oOBBpApadTH. [IpM IBPBOHAYAIHOTO UM
Mpu3HaBaHe 00MYaWHO Te ce KIacH(UIIMPAT KaTO MACHBU 10 aMOPTH3HpaHa CTOWHOCT.

[IbpBOHAYAHO BCUYKHM (DMHAHCOBHM IMACHBH CE TPU3HABAT IO CIpaBeUIMBa CTOWHOCT, a B
clyvas Ha 3aeMH W TPHUBJICYEHU CPEICTBA W THPrOBCKU W JIPYTH 3aJbJDKCHHUS, HETHO OT IMPSKO
CBBP3aHHUTE Pa3XOJIH MO CICNIKATA.

[TocneaBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBHU 3aBUCH OT TAXHATA KIacH(UKAIIUS.

Cnen mHPBOHAYAIHOTO MM IpPU3HABaHE, APYKECTBOTO OICHSBA JMXBOHOCHUTE 3aeMH U
MPUBIICYCHU CPEACTBA MO aMOPTH3UpaHa CTOWHOCT, Ype3 MeToja Ha e()EeKTHBHHUS JMXBEH MPOIICHT.
[evan6ure u 3aryoute ce MpU3HABAT B OTYETA 32 IevanbaTa Win 3arybara u Jpyrusi BceoOXBaTeH JOXO.
(B mevanbaTa wiu 3arydara 3a roguHata), KOraTo ChOTBETHHSAT (DMHAHCOB IMACUB CE€ OTITUCBA, KAKTO U
Yype3 aMopTH3alMsITa Ha 6a3a eheKTHBEH JINXBEH MPOIICHT.

AMOpTH3HMpaHaTa CTOMHOCT Ce W3YMCIABA KAaTO Ce B3eMaT IM0J] BHUMAaHHWE KaKBUTO W Ja OWJIO
JIUCKOHTH WM TPEMHUM TPU TMPHIOOMBAHETO, KAKTO M TAKCH WM Pa3XOJU, KOUTO MPEICTABISBAT
Hepa3JleidHa 4YacT OT €(PEeKTHBHHS JHXBEH MPOICHT. AMOPTH3alMATa Ce BKJIIOYBA KAaTO “‘(MHAHCOB
pasxon” B oTdeTa 3a medandaTa Wi 3arybara u ApyrHs BceoOXBATECH JOXO0J (B meyandara wiu 3arybara
3a TOJIMHATA).

DUHAHCOBHUTE TACHBU CE OTIHCBAT, KOraTo 3abJKCHUETO ObJE MOTraceHo, WM MPEKPATEHO,
wim u3tede. KoraTo chiecTByBary (MHAHCOB IMACHB OBbJE 3aMEHEH C APYT OT CHIIUS KPETUTOP MPH 110
CBINECTBO PA3IWYHH YCIOBUS, MM YCIOBHSTA Ha CHINECTBYBAI MTACHB OBJAT CHIIECTBEHO MPOMECHEHH,
Ta3W pa3MsiHA WK MOJU(HKAIMS Ce TPETHPa KaTo OTIMHCBAHE HA MbPBOHAYAIHMS MACHB M MPU3HABAHE
Ha HOB. Pa3mkaTa B ChOTBETHUTE OaJlaHCOBH CyMH C€ IPH3HABA B OTUETA 3a MevandaTta WK 3arybara u
JIpyTHs BceoOXBaTeH J10X0 1 (B mevandara win 3aryoara 3a rojJAMHaTa).

2.19. lanbK BBpPXY nevyajadarTa

TekymuTe JaHbBIM BBPXy Ievandara Ha JIPYKECTBOTO Ca OINPENCICHH B CHOTBETCTBHE C
W3HUCKBAHUATA HAa OBJITAPCKOTO JAHBUHO 3aKOHOJATEIICTBO — 3aKOHA 32 KOPIIOPATHBHOTO IOJ0XOJIHO
obnarane. HomuHanHara nanbuHa ctaBka B bwirapus 3a 2021 1. e 10 % (2020 r.: 10 %).

OTcpoueHHUTe JaHBIM BBPXY IeyanOaTa ce ONpeNetsT Ype3 Mpuiiaraie Ha 0allaHCOBUS METOJT 3a
ompesieNIsTHE Ha 3aJbJDKEHUETO OTHOCHO BCHYKH BPEMEHHH Pa3JIMKH Ha JIPY)KECTBOTO KbM JaTaTa Ha
(MHAHCOBUS OTYET, KOWTO CHIIECTBYBAT MEXIYy OANTaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBH Ha
OTJICITHUTE aKTHBH U TIACHUBH.

OTcpoueHNUTe JaHBPYHH [TACHUBU CE MPU3HABAT 32 BCUUKH 00JIaracMu BpeMEHHH Pa3jIMKH, JOKaTo
OTCPOYCHHUTE JaHBbUHH AaKTUBHU C€ IPU3HABAT, CaMO aKO0 HMa BEPOSATHOCT 3a TAXHOTO OOpPaTHO
MIPOSIBIICHHE W aKO JPYXKECTBOTO IIIE € B ChCTOSHUE B OBJelIC Ja TeHepUpa JOCTaThYHO Mevanbda, oT
KOSITO T€ JIa MOTaT Ja ObJIaT MPHUCIIaIHATH.

BanancoBaTa CTOHHOCT Ha BCHUKH OTCPOUYCHH JIAHBUHHU aKTHUBH CE MPETJIeKIa Ha BCSIKa JaTa Ha
oTyeTa 3a (PUHAHCOBOTO CHCTOSIHHAE U C€ PEeIylMpa 10 CTEIEHTA, 10 KOSITO € BEPOSATHO TE Ja CE MPOSBST
o0paTHO ¥ Ja ce TeHepHpa JOCTaThYHO o0JyiaraeMa rnevanda Wi MPOSBSIBAIU CE€ TPe3 ChIIUS MTEPHOJ
o0aracMu BpEMEHHHU Pa3lIMKH, ¢ KOUTO Te Jja MOTraT Jia ObJaT NpUCHaIHaTH WIH KOMIICHCUPaHU.

B oryera 3a (UHAHCOBOTO CBHCTOSIHME OTCPOUYCHHUTE JAaHBUYHU AKTUBU W/WIM TACUBU Ce
MPEJICTaBAT HETHO, Thi KaTO MOJICKAT Ha SJIMHEH PEeXXHUM Ha o0JiaraHe.

Ksm 31.12.2021 r. OTCpOYCHUTE NAHBIM BHPXY MedandaTa Ha JIPYXKECTBOTO Ca OICHCHH IPH
cTaBKa, BamuaHa 3a 2022 r., kosTo € B pasmep Ha 10% (31.12.2021 r.: 10%).
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2.20.I1paBuTeJICTBEHH (PMHAHCHUPAHUS

[IpaButencrBenure puHaHcupaHus (OOUIMHCKH, ABPKABHA M MEKIYHAPOIHH, BKIL. IO pefa Ha
usnon3BaHe Ha EBpomeiickute (OHIOBE W MPOrpaMu) ce MPU3HABAT ITBPBOHAYAIHO KAaTO OTCPOYCH
noxon ((puHaHCHpaHE), KOraro € HaJWIEe pa3yMHa CHTYPHOCT, Y€ Te Ie OBJaT MOIy4YEeHH OT
IPY’KECTBOTO, U Y€ MTOCICTHOTO € CIA3MyI0 U CIa3Ba yCIOBHUITA M U3UCKBAHUATA IO TAPEHHETO.

[IpaBuTencTBeHo (UHAHCHpAaHE, CBBP3aHO C KOMIICHCUPAaHE HA HAMpPaBEeHH pPa3XOIH, CeE
MpU3HABa B TEKYNIUTE Ie4YanOu W 3ary0M Ha CHCTeMaTH4yHa 0a3a 3a ChIUs MEpUOJ], IMpe3 KOWTO ca
MIPU3HATH U Pa3sxoIuTe.

[IpaBuTencTBeHo (uHAHCHpaHE, CBBP3aHO C KOMIICHCHUpPAaHE HAa HHBECTHIMOHHH pa3XOIu 3a
npuaoOWBaHEe HA aKTHB, CE MPU3HABA B TEKYNIWTE IEYalOW U 3ary0u Ha cucTeMaTHdHa 0a3a 3a menwus
MEepuo] Ha TOJIE3eH JKMBOT HA aKTHBA, NMPONOPLMOHAIHO HAa pa3Mepa Ha NpH3HATATa B PasXOOUTE
aMOpTHU3aLIHA.

2.21.HeTHa ne4yasi6a uju 3aryda Ha aKkuus

OcHoBHaTa HeTHa medanba WM 3ary0a Ha akmus ce HM3YHCIsIBa KaTO CE pa3feid HeTHaTa
nedanba win 3aryoa 3a mepuoja, moJyIiekaIia Ha pa3npeieiecHue MKy aKIIHOHEPHUTE, IIPUTEKATEITN Ha
O0OMKHOBEHH aKIMH, Ha CPETHO-TIPETETTICHUs OpOil Ha TbpKaHUTE OOMKHOBEHH aKIHH 32 MIEPHUOJIA.

CpenHo-mipeTeriieHusIT Opoil akIuy IpeACcTaBsiBa Opos Ha Ibp)KaHUTE OOWKHOBEHH AKIUH B
HAYaJIOTO HAa IIEpUOjJa, KOPHUTHpaH ¢ Opos Ha OOpaTHO W3KYICHHUTe OOMKHOBCHU aKIMU W Ha
HOBOM3/I3JICHUTE TaKUBA TIPe3 MEPUOIa, YMHOXKEH IO cpenHo-BpeMeBus (akrop. To3u dakrop uzpasssa
Opost Ha THUTE, MPe3 KOUTO KOHKPETHUTE aKIMU ca OWMIIU JbPKaHH, CIIPAMO oOmIus Opoii Ha JHUTE Tpe3
mepuosa.

[Mpu xanuramm3anws, O0OHYC eMUCHS WX pa3eisHe, OposT Ha OOMKHOBEHHUTE aKIIUH, KOUTO Ca B
oOpsbIleHue /10 AaTaTa Ha TOBA CHOWTHE, C€ KOPUTHPA, 32 Ja Ce OTPa3H IPOMOPIMOHAIHATA IIPOMSIHA B
Oposi Ha OOWKHOBEHUTE aKIMKM B OOPBINCHHE Taka, CSAKAIll CHOMTHETO C€ € CIYYHJIO B HAYAJIOTO HA
MpeICTaBeHUs Hali-paHeH Mepuo/I.

Herna nevan6a wmu 3ary0a Ha akI[uKM ¢ HaMaJeHa CTOMHOCT HE e M3YMCIISIBAT, Thi KaTo HAMa
W3JaJICHH TIOTCHIIUATHH aKI[MU C HaMaJeHa CTOWHOCT.

2.22.]IuBHIEHTH

I[I/IBI/I,Z[GHTI/ITC CC MpHU3HaBaT KaTO HaMaJICHUC Ha HCTHUTC AaKTUBU Ha JPYKCCTBOTO M TCKYUIO
3abJDKCHUC KbM dKIIMOHEPUTE MY B IICPpUOJA, B KOMNTO € Bb3HUKHAJIO IpaBOTO UM Jd I'M I1OJIy4arT.

2.23.1Ipuxoan

[Ipu3sHaBaHe Ha MPUXOAHU IO JOTOBOPU C KIMEHTH

OOvyaiiHuTe NMPUXOIAM HA JPYKECTBOTO ca OT mpoaaxba Ha TpoaykKius (mapproMepHitHO-
KO3METHYHH IPOAYKTH M eTepudyHd Macna). [Ipuxomgmre B IOpYyKECTBOTO c€ IPU3HABAT, KOTaTo
KOHTPONBT BBPXY OOCIIaHUTE B JOTOBOpA C KIMEHTAa MPOAYKLUS W/WIM YCIYyI'H C€ NPEXBBPIN Ha
kiueHTa. KOHTpobT ce mpexBhpiis Ha KJIMEHTAa [IPH YAOBJIETBOPSABAaHE Ha 3aIbJDKECHUSTA 32 U3IIBJIHEHUE
10 JOTOBOPA Upe3 MPEXBHPIIHE Ha O0CIaHnTe MPOIYKTH H/MIIH IPEAOCTaBsIHEe Ha oOemmanara yciuyra.
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JIOroBOp C KJIMEHT € HAIWIE CaMO KOTaTo MPH BIU3aHETO My B CHJIa TOW: a) MMa THProOBCKa
CBIIHOCT U MOTHB, 0) cTpaHuTe ca Tro onoOpuinu (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHa MU
o0IIoNpr3HAaTa CTOMAHCKA MPAKTUKA ) U Ca Ce aHTXKUPAIH Jia TO U3IThJIHAT, B) IIpaBaTa Ha BCSKa CTpaHa
Morar aa 0bJat uneHTH(OUIMPaHH, T') YCIOBUATA 3a IUIAllaHe Morar Aa ObJaT UAeHTU(DUIMPAHU, U 1)
CBIECTBYBAa BEPOSITHOCT BBH3HATPAKICHUETO, Ha KOETO JPYKECTBOTO WMa IPABO ITIPH H3IBIHCHHE
3aJIbJDKCHUATA CH 32 W3IBJIHEHWE, Ja Objae monydeHo. [Ipu olieHka Ha chOMpaeMocTTa ce B3emar
MPEBU/] BCUYKHM DPEJIeBaHTHH (aKTH U OOCTOSTEICTBA MO CJEIKaTa, BKJA. MHHAA OMHUT U OOMYAiHM
OW3HEC MPAKTUKH.

JoroBop, 3a KOUTO HIKOW OT TOPEMOCOYCHUTE KPUTEPUHU BCE OIIIE HE € M3ITBIHEH, MOAJEKH Ha
HOBa OIICHKA BCEKH OTYETeH mepuoi. [lomydeHuTe Bh3HATPAXKIEHHS IO TaKHB JIOTOBOP CE IPU3HABAT
KaTo 3aJb/DKeHHe (MacuB MO JOTOBOP) B OTYeTa 32 (PMHAHCOBOTO CBHCTOSHHUE, MOKATO: a) BCHUKH
KpUTEpUHU 3a IMPHU3HABaHE Ha JIOTOBOP C KJIHMEHT HE ObJaT W3MbIHEHH; 0) JPYKECTBOTO H3ITBIHH
3aJIBJDKCHHATA CH 32 U3MBJIHCHHUE U € MOJYYHIIO IUIOTO WM MOYTH ISUTOTO Bh3HATPaXKICHHE (KOETO HE
MOJTE)KY Ha BH3CTAHOBSBAHE); W/ B) KOTATO TOTOBOPHT € MPEKPATEeH U MOTYIEHOTO Bh3HATPAKICHUE
HE II0JIJIEKM Ha BH3CTAHOBSIBAHE.

[Ipu mppBOHAYANHATA OLIEHKA HA JOTOBOPUTE CH C KIUCHTH PY>KECTBOTO MPABH JOMBIHUTEICH
aHallM3 W MpeleHKa Jajd JBa WM IOBeYe JOroBopa TpsOBa aa ObAaT pa3riekIaHW B TIXHATa
KOMOWHAITUS U Ja ObJIaT OTYETCHU KaTO €IMH, M PECIl. i o0elaHaTa MPOAYKIUS U/UIH YCIYyTH BbB
BCEKH OTJICJICH H/WIM KOMOMHHMpaH TOTOBOp TpsOBa aa ObJAT OTUETEHH KATO €JHO H/WIK TOBEYe
3ab/KEHHS 3 H3IbIHEHUE.

Besiko obemanue 3a mpexXBbpIIsIHE HA TIPOAYKIUS W/AIM YCIYTH, KOUTO ca pa3rpaHYuMH (caMu
Mo cebe CH ¥ B KOHTEKCTa Ha JJOrOBOPA), C& OTYMTA KATO €IHO 3abJDKECHHUE 32 U3ITbJIHEHHE.

JpyXecTBOTO MpH3HABA IMPUXOJA 332 BCIKO OTICITHO 3aJbDKCHHE 32 W3MBIHCHHE HAa HUBO
WHJVBH/IyaJIeH IOTOBOP C KJIMEHT KaTO CE aHaJIM3WpaT BUJA, CPOKA W YCIOBHATA 32 BCEKH KOHKPETCH
JIOTOBOP.

N3mepBaHe Ha IPUXOAUTE TI0 TOTOBOPH C KIMECHTH

[IpuxomuTe ce U3MepBaT Bb3 OCHOBA Ha ONpeiesieHaTa 3a BCEKH JIOrOBOP IIeHa Ha CeIKaTa.

[lenaTa Ha clenkara € pa3MepbT Ha Bh3HArPAXKICHHETO, Ha KOETO JIPYKECTBOTO OYaKBa Jia MMa
MpaBo, C M3KJIIOUEHUE Ha CYMUTE, ChOpaHu OT MMETO Ha TPETH CTpaHU. [Ipu onpenensHeTo Ha IieHaTa Ha
cleTKaTa, IPYyKECTBOTO B3eMa IPEIBU YCIOBUATA Ha JOTOBOPA U OOMYaHUTE CH THPTOBCKU IPAKTHKH,
BKJI. BJIMSIHUETO Ha MPOMEHIIMBUA BBh3HATPKICHHS, HATUYUETO HA ChHIICCTBEH (PMHAHCOB KOMITOHEHT,
HEMApWYHH BB3HATPAXKICHUS W BB3HATPAKICHUS, JTBDKUMH Ha KJIMEHTa (ako WMa TakuBa). [lpwm
JIOTOBOPH C TIOBEYE OT €IHO 33Jb/DKCHHUS 32 M3IIBJIHCHUE IIeHaTa Ha CJelIKaTa ce pasnpeaess KbM BCAKO
3a]IbJDKCHHE 32 U3ITbJIHEHHE HA 0a3a WHAWBUIYATHUTE MPOJIAYKHU IICHH Ha BCSIKU MPOIYKT W/WIIN yCIyTa,
onpeneieHu mo eauH ot gomyctumute B MCOO 15 Meronn, kaTo mpHOPHUTET Ce JaBa HA METONA HA
,,Ha0JI0JaeMUTE MPOJAKHU LIEHH .

[IpoMsiHaTa B 00XBaTa WiM IIeHATa (MJIM M B JBETE) HA JOrOBOpa CE€ OTYUTA KATO OTIEJICH
JIOTOBOP W/WJIM KaTO YacT OT CHIIECTBYBAIMS JOTOBOP B 3aBHCHMOCT OT TOBa JajM IpoMsHaTa €
CBBbp3aHa ¢ JOOaBsSHE HA MPOIYKT W/UIU YCIYTH, KOUTO Ca Pa3TpaHUYUMHM, U OT ONpeJeieHaTa 3a TIX
1eHa. B 3aBUCHMOCT OT ToBa: a) MOoIM(UKAIUATA CE€ OTYUTA KaTO OTAENeH JOroBOp, ako oOxBaTa Ha
JIOTOBOpa Ce€ pasIIMpsBa MOPagd JO0O0ABSHETO HA MPOAYKT /UM YCIYTH, KOUTO Ca pa3TpaHHYUuMH, U
MPOMsIHATA B TOTOBOpPHATA [IEHA OTPa3siBa MHAWBUAYATHHUTE MIPOJAKHU [IEHU Ha JOOABEHHUTE MPOIYKTH
/v yciryru; 0) MOAUQUKANMSITa ce OTYUTA KaTO MPEKpaTsABaHE Ha ChHIICCTBYBAIUS JIOTOBOP H
CKITIOYBAaHE Ha HOB JIOroBOp (MpuiaraHe B OBJCHICTO), aKO OCTABAIUTE MPOIYKTH W/WIH YCIYTH ca
pasrpaHUYMMHU OT TPEXBBPICHUTE Mpeaud MoAu(dHKalnuATa, HO MPOMsSHATA B JOTOBOPHATa IIEHA HE
OTpa3sBa WHAWBHyaJHUTE TMPOJAKHU IIEHHM Ha J00aBEHHTE NPOAYKTH W/WIKW YyCIYTH;, B)
Moau(pUKaIKATA C€ OTYMTA KATO YacT OT CHIIECTBYBAIIUS JOTOBOP (KyMYJIATHBHO KOPHTHpPAaHE), aKo
OCTaBaIUTE MPOMYKTH U/WIIH YCIYTH HE Ca pa3rpPaHHYMMU OT IPEXBBPICHUTE MPEIH MOTUPHUKAIUATA U
CJIETOBATEIHO Ca YacT OT €/THO 3aJIbIDKCHHE 3a U3IIbIIHEHHE, KOSTO € YPEeICHO YaCTUYHO.

21



JABEHA AJ{

[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

Ball'bH)KCHI/IH 3a U3IIBJIHEHUE 1O JOTOBOPH C KIIMCHTH

HpI/IXOI[I/ITe, TCHCpHUPAHU B APYKECTBOTO, Ca OCHOBHO OT npoaa>K6a Ha OPpOAYKIUA COOCTBEHO
IpOnU3BOACTBO. HecwbiiectBen asi1 umat MMPpUXOJUTE OT HpOI[a)K6I/I Ha yCJIYyru. Kato 110 APYKECTBOTO €
JOCTUTHAIIO OO0 3aKJIIIOYCHHUEC, YC Z[eﬁCTBa KaTo NpUHOHIIAT IIPHU JOTOBOPEHOCTUTE CH C KIIMCHTUTE, OCBEH
dKO U3pHUYHO HE € ONOBCCTCHO APYTO 3a OMPCACIICHU TPaH3aKINU, THH KaTO OOMYAHO APYXKECTBOTO
KOHTpOJIMpa MpOAYKIUATA W/WIu yCiayrute npe€an aa ru NpexBbpiid KbM KIIUCHTA.

[Ipuxonu oT npogax0u Ha MPOAYKIUS

JApyxecTBOTO MpOM3BEXAAa U MpoJaBa OCHOBHO KO3METHMYHU NponaykTtu. llpu mnpomaxba
KOHTPOJIBT BbpPXY IPOAYKLHUATA C€ NPEXBbPJ KbM KIMEHTAa B TOYHO OIPENEICH BPEMEBU MOMEHT,
KOETO OOMYaiHO € TPH MPEJaBaHETO Ha MPOAYKIMATA Ha KIMEHTA/MPEeBO3BaYa Ha YTOBOPEHO MSCTO U
KIIMEHTHT MOXKE J]a C€ PAa3Mopexaa ¢ MpoJiajeHaTa NpoAyKIHs KaTo YIpasisiBa ynorpedaTa 1 mojdydaBa
I10 CBIIECTBO BCUYKU OCTaHAIH I10JI3H.

IIpuxoau oT npoaaxOu Ha yCIyru

[IpenocraBsHUTE OT APYXKECTBOTO YCIYrd BKJIIOUBAT: HaeMH U JIp. KOHTposbT BBpXY yciyrure
ce NpexBbPIsl B MEpUOJa OT BPEMETO MpU TAXHOTO mpejnocTapsiHe. Ilpuxonure oT npofaxxou Ha yciayru
ce MpU3HaBaT 3a IEePHO/a, 32 KOUTO Ce OTHACST.

Llena Ha cienkaTa U yCJIOBHUS 3a IUIAIIaHe

lenara Ha cnmemkata OOMYaliHO BKIIIOYBA (PHKCHpaHA MPOJAXKHA IIEHA, CHITIACHO OOINa WM
KIIMECHTCKA [ICHOBA JIMCTA U Pa3NuIHy (OPMHU HA IIPOMEHIIMBO Bh3HATPAXKICHHE.

[IpoMeHIMBOTO Bb3HArpaXJI€HUE ce BKIIOYBA B I[eHATa Ha CAENKaTa caMoO JOKOJKOTO € MHOTO
BEPOSITHO, Y€ HSMA J]a HACTBIM CHIIECTBEHA KOPEKIIUS B pasMep Ha MPU3HATUTE KyMYJIaTHBHO IIPHXOIH.
dopMuTe Ha IPOMEHIINBO Bh3HATPAKICHUE, IPIIIOKIMH 32 IPY>KECTBOTO BKIIIOUBAT:

LenoBu oTcThIKH — (hOpMA HA JOIMBIHUTSIHH CTUMYIHPAIIN OTCTHIIKU, KOUTO CE IPEIOCTABST
Ha KJIMCHTHUTE TEKYIIO 3a BCSKAa KOHKPETHA CIeNKa B 3aBHCHMOCT OT J0roBopa. LleHoBHTE OTCTHIIKU ce
MPU3HABAT B HAMAaJCHUE HA MPUXOAUTE, €IHOBPEMEHHO C IIPU3HABAHETO HAa MPHXOoJa OT mpoaaxda Ha
MPOAYKLHS, 32 KOUTO CHOTBETHUTE OTCTBIIKU Ca IBJIKUMHU.

HeycToiikn 3a HeM3IBIHEHHE Ha 3aIBJDKCHUSATa HAa HAKOS OT CTPAaHHUTE - MPOMEHJINBUTE
BB3HArpaXICHUS 101 (opMaTa Ha HEYCTOMKH ce BKIIIOYBAT B HAMAJICHHE HA IICHATa Ha CICIKaTa, caMo
aKo IJIAIIAHETO UM € TBbpAE BeposATHO. ONMUTHT Ha APYKECTBOTO MOKa3Ba, Y€ MCTOPUUECKH TO CIa3Ba
W3UCKBAaHMATA II0 JOTOBOPUTE C KIMEHTH M HE € HAYMCIABAIO 3aIbJDKCHUS 32 HEYCTOWKH/WIN
HAUNCIICHUTE 3aJbDKEHHS 32 HEYCTOMKH ca HechImecTBeHH. [lomydaBaHeTo Ha IPOMEHIIMBHUTE
BB3HATPAXICHUS 1Oa (QopMaTa Ha HEYCTOWKH, ITBDKUMH OT KIHMEHTA, 3aBHCH OT JCHCTBUSATA Ha
KiueHTa. Te ce BKII0OYBA KaTO dYacT OT IIeHaTa Ha CHEeNKara, caMoO KOraTo HECHUTypHOCTTa 3a
MOJIy9aBaHETO UM € pa3perieHa.

[MocnexBamy npoMeHH B pa3Mepa Ha NPOMEHJIMBOTO Bb3HATPaXIECHUE Ce MPU3HABAT KaTo
KOpeKIMsI Ha NpUXOAUTe (KaTo yBeTUMUEHHE WJIM HaMaleHWe) KbM JaraTa Ha TPOMSIHATa W/WIN
pasperiaBaHe Ha HECUT'YpPHOCTTA.

OOunyvaiinuar kpeauteH nepuoa ¢ ot 30 no 60 aHM, a 3a OmpeAeNeHH KIMCHTH MOXE Jia ce
JIOTOBOPY MHIUBUAyalleH KpenuTeH mepuoi no 180 mHu. B ompeneneHu cirydau Apy:KECTBOTO ChOMpa
KpPaTKOCPOYHH aBaHCH OT KJIMEHTH, KOMTO HAMAT CBHIIECTBEH KOMIOHEHT Ha (puHaHcupane. CrOpanure
ABAHCOBO IUIANAHUS OT KIHEHTa Ce MPEJCTaBsAT B oT4eTa 32 ()MHAHCOBOTO CHCTOSIHUE KAaTO TACHUBU IO
JIOTOBOPH € KIMEHTU KBbM JIPYTUTE B3EMAHUS U 33 IbJDKCHHS.

Pa3xonu 1o 10roBopH ¢ KIMEHTH
Karo pa3zxoau 1o 10roBopH ¢ KIHEHTH IPY>KECTBOTO OTUHUTA!

- JIONBJIHUTEIHHUTE U MPAKO OOBBP3aHU Pa3XoAM, KOMUTO TO MOEeMa MPH CKIOYBaHE Ha JOTOBOP C
KJIMEHT U KOUTO He OMxa Bb3HUKHAIIM aKo JJOTOBOPBT He Oellle CKIII0YEeH U OYakBa Te3U Pa3xoau
Ia ObJaT BH3CTAHOBCHHM 32 IIEPHOJ TO-IBIBI OT ABaHAZECET Mecela (Pa3xoau 3a IoTyJaBaHe Ha
JIOTOBOP C KJIMEHT) U
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- pa3xoauTe, KOUTO TO TI0EMa MPHU U3MBIHEHUE Ha JOTOBOP C KIUEHT U KOUTO ca MPSIKO CBhP3aHU
C KOHKPETHHUS JIOTOBOp, ClIOMaraT 3a FeHepUPaHeTO Ha PecypcH 3a H3IMOJI3BaHe MPH CaMOTO
W3IBJIHEHUE HA JIOrOBOpa M C€ O4YakBa Ja ObJaT BH3CTAHOBEHH 3a MEPHUOJ MO-IBIBI OT
JBaHa/IeceT Mecela (Pa3xo/u 3a U3ITBIHEHUETO Ha TAKKWBa JIOTOBOPH).
B oOuuaiinaTa cu 1eHHOCT JPYKECTBOTO HE MoeMa KaKBUTO U Jla OMIIO Pa3Xolu 3a MOTy4aBaHe
Ha JIOTOBOPH C KJIMEHTH U Pa3XOI 3a M3IBJIHEHHWE Ha TaKHBa JOTOBOPU, KOUTO ca JOMYCTHMH 32 U
MOJIJIe)KAT Ha KaITUTaIN3aIlusl.

Canna o A0roBopu C KJIMEHTH

TBpProBckH B3eMaHUs U aKTUBU 110 10TOBOPU

TbproBckure B3eMaHUs MPEACTaBISABAT OE3yCIOBHO MPaBO Ha JAPYXKECTBOTO Ja MOIYyYd
BB3HArpaxkJieHue Mo JOrOBOPH C KIMEHTH U JIPYTd KOHTpareHTH (T.e. TO € 0OBbP3aHO CaMoO C M3THYaHE
Ha BpeMe Ipeay M3IIIallaHeTo Ha Bb3HATPAKICHUETO).

AKTHUBBT 1O JOTOBOp € MPaBOTO Ha APYNKECTBOTO Ja IMOJIyYd Bb3HArpakIeHHE B 3aMsiHA Ha
MPOAYKIMATA WK YCIIYTUTE, KOUTO € MIPEXBHPIIIIIO HAa KIIMEHTa, HO KOETO He € 0€3yCIIOBHO (HAUHCIICHHE
3a B3eMaHe). AKO Upe3 MPEXBBPISIHE HA MPOIYKIUATA H/HIH MIPEAOCTaBIHETO HA YCIYTHTE IPY>KECTBOTO
U3IBITHY 33b/DKCHUETO CH MPeay KIUCHTA J1a 3aIlIaTd CHhOTBETHOTO BB3HAIPAXKICHUE W/WIHA TPEAU
IUIAIAHEeTO Ja CTaHe JbJDKMMO, aKTHB IO JOTOBOP ce MpH3HaBa 3a 3apabOTEHOTO Bb3HArpaXKIECHHUE
(xoeto e mmop ycnoBue). IIpu3sHaTUTEe aKTUBHU IO JJOTOBOP CE PEKIACH(UITIPAT KATO THPrOBCKO B3EMaHe,
KOTaTO MPaBOTO HA BB3HATPAXJICHHE CTaHe Oe3yclOBHO. [IpaBOTO Ha BB3HATPAXKICHUE CE CUMTA 32
0€3yCIOBHO, aKO €IMHCTBEHOTO YCIIOBHE 32 TOBA, IUIAIAHETO HA Bh3HATPAXKICHUETO J1a CTaHE TBIDKUMO,
€ U3TUYAHETO Ha ONPENENICH IEPUO OT BPEME.

[TacuBu no moroBopu

Karo macuB 1o J0TOBOp APYXKECTBOTO MPEICTABs MOJYYSHUTE OT KIWCHTA TUIANIAHUS /WU
0e3yCIOBHO TMPaBO Jia TONYYH IUIAIaHe, IPEan Ja € M3IIBIHWIO 3aIbJDKCHIITA CH 332 U3IIBIHCHUE 110
nmoropopa. [lacMBuTe MO JOTOBOp Ce MpHU3HABAT KAaTO NPUXOJ, Korato (WM KaTo) YAOBICTBOPH
3abJDKEHHSTA 33 U3IBJIHEHHE.

AKTHBHUTE W TACHBHUTE IO JIOTOBOP C€ MPEICTABAT KbM APYrUTE B3E€MaHHUA U 3aIbJDKCHUS B
oTyeTa 3a ()MHAHCOBOTO CHCTOSIHME. Te ce BKJIIOYBAT B Tpynara Ha TEKYIIUTE aKTHUBU, KOTaTo
MaTypUTEThT UM € B paMKHUTEe Ha 12 Mecena WM B OOWYAHUS OMEpPaTHBEH IUKBI Ha JIPYKECTBOTO, a
OCTaHAJIMTE — KaTO HETEeKYIIU. AKTUBUTE U MAaCUBUTE, IPOU3TUYALIN OT €AMH JOTOBOP C€ MPEACTaBST
HETHO B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHUE, NIOPH aKO TE Ca pe3yiTaT OT Pa3IMYHH JTOTOBOPHH
3aJIBJDKCHHS 10 U3ITBJIHEHUETO Ha JIOTOBOPA.

Cren mbpBOHAYATHOTO TPU3HABAHE, THPTOBCKUTE B3EMAaHUS W aKTUBUTE IO JIOTOBOPHU CE
mojajaraT Ha TMperjen 3a o0e3leHKa B ChOTBETCTBHE C TpaBwiata Ha MCDO 9 OunaHcoBH
WHCTPYMEHTH.

DUHAHCOBH NMPUXOIN

duHaHCOBUTE MPHUXOAW C€ BKIIOYBAT B OTYETa 3a Iedanbara WiM 3arybata W JIpyrus
BceoOXBaTeH noxoi (B medambara WM 3arybata 3a TOJMHATA) KOraTO BB3HUKHAT M CE CHCTOST OT
MPUXOAU OT JIMXBH 110 MPEAOCTaBCHH 3a€MHU M KyPCOBHU Pa3NUKH.

@duHaHCOBUTE NPUXOMU C€ MPEACTaBAT OTAEIHO OT (PUHAHCOBHTE pa3XOAM B OTYeTa 3a
nevanbara win 3arydaTta u Ipyrus BceoOXBaTeH J0X0/I (B IeyandaTa win 3arybara 3a roJHHaTa).

[IpuxoanTe OT JIMXBH ce M3YHCIABAT Ype3 MpHUiIaraHe Ha e(eKTHBHUS JMXBCH MPOIECHT BHPXY
OpyTHaTa OaaHCcoBa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, C U3KIFOYCHNE HA (MHAHCOBUTE aKTUBH, KOUTO
ca KPEOUTHO OOE3IEHCHH, 32 KOWUTO MPUXOAUTE OT JIMXBH C€ H3YUCIIBAT 4Ype3 IpUIaraHe Ha
e(eKTUBHUS JMXBEH TPOICHT BBPXY TSAXHATA aMOPTHU3MpaHa CTOMHOCT (T.e.OpyTHaTa OallaHCOBa
CTOWHOCT, KOPUTHPAHA C MPOBH3HITA 3a 3aryOH).
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2.24.Pa3xonmn

Pasxonute B APYKECTBOTO C€ MNpU3HABAT B MOMCHTAa Ha TAXHOTO BB3HHWKBAHC W Ha baza
NPUHIOUIIUTE Ha HAYUCIIABAHE U CBIIOCTAaBUMOCT, M 10 CTCIEHTa, OO KOATO TOBa HE ou JIOBCJIO 3a
IIpHU3HAaBaHE Ha aKTI/IBI/I/HaCI/IBI/I, KOHUTO HC OTTOBAPAT HA OIMMPEACIICHUATA 3a TaAKUBA CbIIACHO MC®O.

Pasxonure 3a 6T>Z[CHII/I Nepuoau CC OTjiarar 3a MMpU3HABAHE KaTO TEKYIL pa3Xxo/ 3a Nepuoaa, mpe3
KOKTO JOTOBOPHUTE 3a KOUTO C€ OTHACAT, CC U3ITBJIHABAT.

®OUHAHCOBUTE pasxogu C€ BKIHOYBAT B OTUYCTA 3a revajgbaTa WU 3ary63Ta U Japyrusa
BCcOOXBaTeH J0X0[ (B reyaubara WA 3ary6aTa 3a FOL(I/IHaTa) KOrato BB3HHMKHAT, KaTO CC€ I1OCOYBAT
OTACIIHO OT (bI/IHaHCOBI/ITe MpUXO0JU U CE€ CHCTOAT OT Pas3xoqu 3a JIMXBU IO IMOJTYYCHU 3a€MHU, Pa3XOaHu 3a
JIMXBH 110 JIUM3HHT, OaHKOBU TaKCU U KypCOBH pa3JIuKH.

2.25.CerMeHTHO OTYHUTAHE

JpyXecTBOTO HASHTU(QHUIHMPA CBOUTE OTYSTHH CErMEHTH W OmoBecTsiBa HH(opmaius Mo
CEeTMEHTH B CHOTBETCTBUE C OpPraHM3allMOHHATA M OTYETHA CTPYKTYpa, U3MOJI3BaHA OT PBKOBOJACTBOTO.
OnepaTuBHUTE CErMEHTH ca KOMIIOHCHTH Ha OW3HEca, KOUTO CE OLCHSIBAT PEIOBHO OT WICHOBETE Ha
PBKOBOJICTBOTO, B3eMAllld ONEPATHBHHM pEIICHHS — KAaTo Ce H3MoJj3Ba (DMHAHCOBA M ONEpaTHBHA
HH(pOPMAIHS, U3rOTBEHA KOHKPETHO 33 CETMEHTA, 3a LIEIUTE Ha TEKYIOTO HAOIIOICHHE U OLICHSIBAHE HA
pe3yNTaTHTE OT ACWHOCTTA U PA3NpeeliCHHE Ha PECYPCUTE Ha JPYKECTBOTO.

OrmnepaTUBHHUTE CETMEHTH Ha JIPY)KECTBOTO TEKYILIO ce HaONIOAaBaT M HAMpaBIsBAT MOOT/AEIHO,
KaTO BCEKH OIIEPATUBCH CEIMEHT IPEICTABIsIBA OT/ACTHA OM3HEC 00JIACT, KOSTO € HOCUTEN Ha Pa3IHndHU
Ou3HeC No3H U puckoBe. ONEpaTUBHUTE CETMEHTU HA JIPYXKECTBOTO BKIIIOYBAT OM3HEC OOJIACTHUTE IO
OT/ICIIHU OCHOBHH KaTE€rOpHHU MPOIYKTH.

JpyXecTBOTO M3IMON3Ba €AMH OCHOBEH U3MEPHUTEN — OpYTeH MapiK (Teyanba) mpu OIeHsIBAaHETO
Ha pe3yNATaTHUTE B ONEPATHBHUTE CETMEHTH W 3a pasmpelesTHETO Ha pecypcw Mexnmy Tsax. Tsa ce
OTIpeieisi KaTo Pa3jivKa MEXIy CErMEHTHUTE IPUXOIU U CETMEHTHHUTE Pa3XO/IH, PSIKO CbOTHOCUMH KbM
CHOTBETHUS CETMEHT.

CerMeHTHUTE aKTHBH, IACHBH, PECIL. PUXO/IH, PA3XO/U M Pe3yJITATH BKIIOYBAT TE€3U, KOMTO ca
M Morar Ja ObJaT JAUPEKTHO OTHOCHMH KbM CHOTBETHHUS CETMEHT, KAKTO M TaKHMBa, KOUTO MOrar ja
OBaaT pasmpeaencH: Ha pasymHa 0aza. OOu4aitHO TOBa ca: a) 3a MPUXOIUTE - IPOAAKON HA PO TYKIIHS;
0) 3a pa3xoAMTe - 32 OCHOBHM CYPOBMHH M MaTepHald, 32 aMOPTH3alli{d W 33 Bh3HAIPAKACHHUATA HA
MPOU3BOJICTBEHHUS [IEPCOHAIT; B) 3a aKTHUBUTE - UMOTH, MAIIMHU ¥ ChOPBKEHNUS, 1 MaTCPHAIHH 3aMacH;
T) 32 TTACUBUTE - 33BDKCHUS KbM MEpCOHANA U 33 OOMIECTBEHO ocurypsBaHe. KamuranoBure pazxonu
(uHBecTMIIMM) 1O OW3HEC CErMEHTH ca OTIPaHMYUMM DPa3XOJW, H3BBPIICHH IIpe3 IMepuoaa 3a
npuI00MBaHe WM W3rPAXKIAHE Ha CEKTOPHH HETEKYIIM aKTHBH, KOUTO CE OYakBa Ja ObJaT W3I0JI3BaHU
pe3 IoBeyYe OT eIMH NEPHO/.

JIpy’KecTBOTO yIpaBisiBa THPrOBCKHTE pa3yveTH, pa3vyeTUTe C IMepcoHana W OOLIECTBEHOTO
OCUTYpsIBaHE U NPEIOCTABEHUTE, PECIL. MOJNyYeHHTe (HHAHCOBU PECYpPCH, KAKTO M JaHBLUTE HA HUBO
MPEINPHUITHE U T€ HE CE& PA3MPEIeIsT HAa CETMEHTHO HHUBO.

Pesynrarute oT AeiHOCTH, KOUTO CE CUUTAT 3a CIIy4allHH CHPSMO OCHOBHHUTE THIIOBE OIEPALHH
(meitHOCTH) Ha JPYXECTBOTO, KAKTO M HEpasmpeAeIieMUTe IPUXOIH, Pa3XOAH, NMACHBH U aKTUBH, CE
OTYHTAT OTHEIHO B MO3UIKSA ,,00IM Ha HUBO JpyxecTBO”. Te3u cyMH MO MPUHIMIT BKIIOYBAT: IPYTU
JOXOIM OT JEeWHOCTTa, OCBEH aKO He IMPOM3THYaT OT JeHHOCTTa HAa KOHKPETEH CEerMeHT,
aIMUHUCTPATUBHU PA3XOJH, JIMXBCHU MPUXOJH U Pa3XOjiv, PEAUTU3UPaHU U Hepealu3upaHu Hevaion u
3aryOd OT CHEJKH C BalyTa W WHBECTHIIUH, WHBECTHUIMH B JPYTH APYXKECTBA, THPTOBCKU W IPYTU
B3€MaHUs, THPrOBCKH 3a[bJDKCHUS] M ITIONYYEHH 3aeMH, 33JbJDKCHHS KbM IIE€PCOHAJa M COLUAIHOTO
OCUTypsiBaHE, pa3yeTd II0 [aHblM, I[POU3BOJCTBEHO W aJMUHHCTPATHBHO 00OpyIBaHE C OO0
npeIHa3HaAuYCHHE.

[Npunaranata c4YeTOBOJHA MOJMUTHKA 32 OTYMTAHETO MO CErMEHTH, CE OCHOBaBa Ha Ta3H,
M3M0JI3BaHa OT JPYKECTBOTO 3@ U3rOTBSHE HA MYOJINYHUTE MYy OTYETH I10 3aKOH.
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2.26.0ueHsiBaHe N0 cCHpaBelJIMBa CTOHHOCT

Hsxon oT akTMBUTE W TACHBUTE HA JAPYKECTBOTO CE OIECHSBAT M TPEICTABAT W/WIA CaMo
OIIOBECTSBAT IO CIIPaBEUINBA CTOWHOCT 3a IENUTE Ha (PMHAHCOBOTO OTYMTaHE. TaKuBa, HAa MOBTapSIIA
ce (exxeromHa) 0aza ca TMPEJIOCTABEHW W TIONYYCHH 3a€MHU Ha/OT CBBP3aHH JIUIA, MOJyYeHH OaHKOBH
KPEIUTH U IPYTH.

CrpaBemuBaTta CTOMHOCT € IIeHaTa, KOsATO OU OMIa MoJydeHa MpH Mmpoaaxbara Ha aJieH aKTUB
WJI TUTaTeHa MPU MPEXBBPIISTHETO Ha MacHB B 0OMYaiiHa CeKa MeX/y He3aBHCUMU Ma3apHHU Y4aCTHHUIIN
Ha Jjatata Ha oneHsBaneto. CrpaBemiuBaTa CTOWHOCT € U3XOMsAIa IieHa W ce 0Oa3mpa Ha
MPEIOIIOKESHUETO, Ye ONepalusITa o ImpoJaxdaTa e ce peaar3upa Wik Ha OCHOBHUS Ia3ap 3a TO3U
aKTHB WIM MaCHB, WM B CIydYail Ha JIMIICAa HA OCHOBEH Ia3ap — Ha HaW-M3rOJHU Ia3ap 3a aKTHBa WU
nmacuBa. KakTo ompeieneHusIT KaTo OCHOBEH, Taka M Hal-W3TOIHMAT Ma3ap ca TaKuBa Ia3apH, 10 KOUTO
IPY>KECTBOTO 3aIBIDKUTEITHO UMa JJOCTHIIL.

V3mepBaHeTo Ha CrpaBeAMBaTa CTOWHOCT CE MpaBU OT MO3UIMATA HA HPEANONIOKCHUITA U
MPEIECHKUTE, KOUTO OrXa HAIlPaBWIIM MOTCHIIMAITHUTE Ma3apHU YYaCTHHIN, KOTaTo Te OuXa Ompeaessuim
[[eHaTa Ha ChOTBETHUS aKTUB WK TTIACUB, KaTO c€ JAOIYCKa, e Te OMxa NefCTBA 3a IIOCTUTaHEe HA Haii-
n00pa CToMaHCcKa U3rojia OT Hero 3a TsX.

[Ipu m3MepBaHEeTO HA CIIpaBeAIMBAaTA CTOMHOCT HA HE()MHAHCOBH aKTHBU BHHATU U3XOJHATA
TOYKA € MPEIIONI0KEHHETO KaKBO OW OMIIO 32 Ma3apHHUTE YYACTHHUIM HaH-TOOPOTO M Hail-e()eKTUBHO
BBH3MOXKHO M3IOJI3BaHE Ha JIA/ICHUS aKTHB.

2.27.I1peueHKH OT oOmNpedeJsilio 3HAYeHHe NPH NpHJIAraHe CYeTOBOJHATA IOJIMTHKA Ha
apyxkecTBoTo. Kiaio4oBn mNpHOIM3HMTESHH OINEHKH W TPEINOJOKeHHS ¢ BHCOKA
HECHT'YPHOCT.

MatepualHu 3anacu

Hopwmanen kamanurer

HopMaHuAT MpON3BOACTBEH KalaluTeT Ha JAPYKECTBOTO € OIpelieNieH Ha 0a3a MpereHKUTe Ha
PBKOBOJICTBOTO (CJIe/l HAIIPABEHHW aHAIM3H) 332 ONTHMAJIHO HAaTOBapBaHE HAa HETOBHTE MPOH3BOJCTBCHU
MOIIHOCTH W BB3BPBIIAEMOCT HA HHBECTUITUHUTE B TSIX, IPU MPOAYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO,
npuera 3a oouyaitHa.

O06e31eHka

B kpas Ha Bcska (prHAHCOBA roMHA JIPY’KECTBOTO M3BBPIIIBA MPETIIE]] HA ChCTOSHUETO, CPOKa
Ha TOJHOCT W HW3IMOJI3BAEMOCTTa Ha HAJIMYHUTE MaTEepHalHH 3amacu. [Ipw ycTaHOBsBaHE Ha 3aracw,
KOUTO CBHABPXKAT IOTEHIMAIHA BEPOATHOCT Na He OBJaT pealH3WpaHd IO ChHIIeCTBYBAaIlaTa HM
OallaHCOBa CTOWHOCT B CIIC/IBALIIUTE OTYCTHH TIEPUOJIH, IPYKECTBOTO 00E3IIeHABa MATCPUAITHUTE 3allacH
JI0 HETHA pealln3upyemMa CTOHHOCT.

AKTIOEPCKHU U3YUCIICHUS

[Ipu onpenensHe Ha ceramrHata CTOHHOCT Ha OBITOCPOUHUTE 3aIBJDKEHIS KbM IIEPCOHANA TPH
MICHCHOHUPAHE Cca U3IMOI3BAaHN U3YHCIICHUS Ha CePTUPUIUPAHH aKTIOCPH, Oa3UpaHu HA MPEIIOIOKCHHUS
32 CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha IEpPCOHaNa, OBICHIO HUBO Ha PabOTHH 3aIliaTH U ITUCKOHTOB

¢dakrop.
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3. HNmotu, Matiuau 1 o0opyaBaHe

B xunaou nesa

OTyeTHa cTofiHOCT:
Canpgo xpM 01 stHyapu 2020
[Tpunobutn

[IpexBbpnenu

Otnucanu

Canno xbM 31 nexemBpu
2020

Canpo xpMm 01 sryapu 2021
[Tpunobutn

[IpexBbpnenu

Otnucann

Cango xpM 31 nexkemBpu
2021

Harpynana amopTu3zanus
Canpgo xsM 01 ssHyapu 2020
AmMopTH3anys 3a nepuoaa
OTnucana aMopTH3aLus

Cango xbM 31 nexemBpu
2020

Canpgo xpMm 01 sryapu 2021

AMopTH3aiys 3a nepruoaa

Ornucana aMOpTH3AIHS
Canyo kbM 31 nexemBpu
2021

BanancoBa CTOMHOCT KbM
31 nexemBpu 2020

BanancoBa CTOMHOCT KbM
31 nexemBpu 2021

Cpopb Tpancn.  O6zaBexxmane B mpomec Ha

3emu Crpamu MamuHu  KeHus CpenctBa ¥ Apyru U3rpakaaHe O6mo
408 12,159 7,247 3,509 477 1,359 41 25,200
- - 187 496 29 48 910 1,670
- - - 11 - 38 (49) -
(7 (18) (139) - - (57) - (221)
401 12,141 7,295 4,016 506 1,388 902 26,649
401 12,141 7,295 4,016 506 1,388 902 26,649
- - 396 18 4 25 529 972
- - 1406 16 - - (1,422) -
(€R)) - (10) (©) - (€2))
401 12,141 9,062 4,050 500 1407 9 27,570
- 1,324 2,852 664 189 643 - 5,672
- 244 558 113 69 134 - 1,118
- (14) (139) - - (57) - (210)
- 1,554 3,271 777 258 720 - 6,580
- 1,554 3,271 777 258 720 - 6,580
- 244 687 130 55 141 - 1,257
- - (EA)) - (10) (6) - (€2))
- 1,798 3,923 907 303 855 - 7,786
401 10,587 4,024 3,239 248 668 902 20,069
401 10,343 5,139 3,143 197 552 9 19,784

HLHFOTpaﬁHH MaT€praiHi aKTUBH, IPECACTABCHU KAaTO aKTUBHU B IMTPOLEC HA U3SI'PAKIAHC BKIIIOUBAT:

e [IpenocraBeHu aBaHcH 3a mpuaOOMBaHEe HAa MamwHU U obopyaBane (31.12.2021 r.: 9 xun.js.;

31.12.20 r.: 887 xui.JB.).

e [lpenocraBeHu aBaHCH 3a MpUA0OUBaHEe Ha chopbkeHus (31.12.2021 r.:asama; 31.12.2020r.: 15

XUILJIB.).
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Kem 31.12.2021 r. GamancoBaTta CTOWHOCT HA MMOTH, MAaIlMHH W OOOpyIBaHE BKJIIOYBA U
crpany, MallliHA ¥ 00OpyJBaHe, 3aKyICHU 110 JTOTOBOPHU 3a (PMHAHCHpAHE MO ONEpaTHBHA IpOrpama
,»/IHOBallMM W KOHKypeHTHOcmocoOHocT 2014-2020 r.” m onepaTuBHa mporpama ,Pa3BuTue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara nkoHoMuka 2007-2013 r.”, kakTo ciensa:

o [lomoOpenwus Ha crpamu 131 xmwn.as. (31.12.2020 r.: 134 xur.JB.).
e Texnonoruuno obopyasane 3,024 xuin.as. (31.12.2020 r.: 1,765 xu.ns.).

AKTHUBHTE C IIpaBO Ha IMOJI3BAHC HA JAPYKECTBOTO Ca KAKTO CJICABA:

Tpancm. O063aBexaane
B xunsou nesa Marmmau Cpeacrtsa U ApyTu 06110
OTt4eTHa CTOMHOCT:
Canno xeM 01 gauyapu 2020 44 224 92 360
Cango kM 31 gexemspu 2020 44 224 92 360
Cango xeM 01 staHyapu 2021 44 224 92 360
IIpukitodeHn TOTOBOPH 32 JIM3UHT - (75) - (75)
Canno xeM 31 nexemBpu 2021 44 149 92 285
Harpynana amopTu3zanus
Canno xeM 01 garyapu 2020 - 63 - 63
AMopTH3anus 3a mepuoa 4 45 6 55
Cango kM 31 gexemspu 2020 4 108 6 118
Canno xeM 01 sryapu 2021 4 108 6 118
AMopTH3anus 3a mepuoa 5 31 6 42
AMopTH3aI¥sI OTIHCaHA - (75) - (75)
Canno xeM 31 nexkemBpu 2021 9 64 12 85
banancosa croitHocT kbM 31 mekemBpu 2020 T. 40 116 86 242
banancosa croitrocT kbM 31 mekemBpu 2021 1. 35 85 80 200

JpyXecTBOTO H3MON3BA B JIEHHOCTTA CH HAITBIHO aMOPTHU3UPAHU IBITOTPAHU MAaTCpUATHU
aKTUBH ¢ oT4eTHA cTorHOCT 1,549 xmm.oB. (31.12.2020 r.: 1,198 xwm.B.).

Kem 31.12.2021 r. uMa ydpeaeHH TEXKECTH BbPXY IBJITOTPAHM MaTepHaJHU aKTUBU Ha
JPY>KECTBOTO BHB BPB3Ka C MOITYUYCHH 3a€MH KaKTO CJIE/IBa:
e 3emu c 6anancosa ctoiHOCT 329 xmn.iB. (31 nekemBpu 2020 1.: 329 X nB).
e Crpaau c 6anancoBa croifHoCT 5,694 xun.aB. (31 nexemBpu 2020 r.: 5, 838 xui niB).
e 3ajo3u Ha MalllMHU, ChOPBKECHHS M 00OpynBaHe ¢ OamancoBa croiiHocT 4,478 xwm.nB. (31
nexemspu 2020 r.: 3,362 xun 1B).
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4. JIbarorpaiiHy HeMaTepHAJHU AKTHBH

B xunaou nesa [Iporpamuu [IpaBa B/y B npouec Ha 610
MPOAYKTU CcOOCTBEHOCT BBbBEXIAHE

Ot4eTHa CTOHHOCT:

Cango kM 01 ssHyapu 2020 483 510 59 1,052
[Ipumgobutn 55 25 23 103
IIpexBbpieHn - 10 (10) -
Otnucanu 2 (5) @) a1
Canpgo kM 31 nexemspu 2020 536 540 68 1,144
Canmo xbM 01 stHYapH 2021 536 540 68 1,144
[punobutu 11 46 53 110
IIpexBbpreHn - 28 (28) -
Ormnucanu - (6) )] @)
Cango kM 31 gexemspu 2021 547 608 92 1,247
Harpynana amoprusauus

Canno xbM 01 stHYapH 2020 191 284 - 475
AMopTH3anus 3a nepuoaa 50 60 - 110
Otumciena 3a nepuona 2) (5) - @)
Canpgo kM 31 nexemspu 2020 239 339 - 578
Cango kM 01 ssHyapu 2021 239 339 - 578
AMopTH3anus 3a nepuoaa 51 67 - 118
OTnrcaHa aMOpTH3AIIHS - (6) - (6)
Cango kM 31 gexemspu 2021 290 400 - 690
Banancosa ctoitHocT kbM 31 nexemBpu 2020 297 201 68 566
Banancosa croiHocT kbM 31 nekemBpu 2021 257 208 92 557

IIpaBata BBPXYy COOCTBEHOCT C€ CBCTOAT OCHOBHO OT TBPIOBCKM MapKH — HAallMOHATIHU U
MEKIyHAPOIHH, U cepTU(HUKAIMN Ha IPYKECTBOTO [0 MEXKIYHAPOIHH CTAaHIAPTH.

JpyXecTBOTO U3MOI3BA B ACHHOCTTA CH HAIIBIHO aMOPTH3MPAHU HEMATEPUAIHU BITOTPAWHU
aKkTUBH ¢ oTyeTHA cToiHOCT 170 xmn.aB. (31.12.2020 r.: 169 xun.mus.).

5. HHBecTHIIMM B TBLIEPHH JAPY:KECTBA

B xunaou nesa 31 nexemBpu 2021 1. 31 nexemBpu 2020 r.

JlaBena Arpo EOO/I — 100 % ot xanurana ot 2008 r. 105 105
Jlapena Mwppuangaiizuar EOOH - 100 % ot 5 5
kamuTazna ot 2009 r.

OO0 110 110

[IpeameThT HA NIEWHOCT HA ABIIEPHUTE IPYKECTBA € KAKTO CIIEBA!

Jlapena Arpo EOO/l: ch3maBaHe Ha HOBM JIaBaHAYJIOBH HAaCaXJEHUS, MOAIbP)KAHE HA
CBILIECTBYBALIUTE JIABaHYJIOBU HACAXKACHUS U MIPoAaXk0a Ha MPOIYKIHS OT COOCTBEHO MPOU3BOJICTBO.

Jlapena Mwppuannaiizuar EOOJI: MapKeTHHTOBH aKTUBHOCTH, MbpPYaHIAW3MHTOBU YCIYTH,
MazapeH MOHUTOPHHI Ha KO3METHYHHS CEKTOp, pa3padoTBaHE Ha TBHPrOBCKM M IMPOMOLMOHATHH
MOJIMTUKU U MEPOTIPUSITHS, pa3paboTBaHe W BHEAPSIBAHE HAa BCAKAKBH TEXHUKHU MPHIOKUMH B Ta3apuTe
Ha OBP30000POTHH CTOKH, KOWTO YBEJIMYaBaT I1a3apHOTO MPOHWUKBAHE U TIPOJAXKOUTE, OpeHn
MEHHUUKMBHT, [P akTUBHOCTH M Ipyru IEWHOCTH.
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6. Ipyru 1piarocpo4Hu B3eMaHHs

B xunaou nesa

I[OH’I)J'IHI/ITCJ'IHa II'bpBUYHAa BHOCKaA I10 T3 Ha ABIICPHO

MPEINPHITHE
00610

31 nexemBpu 2021 r.
200

31 nexemBpu 2020 1.

200

JombnHuTeNnHaTa mbpBUYHa BHOCKA 10 T3 e mpenocraBena Ha Jlaena Arpo EOO/. Pa3mepsT
Ha JOMBJIHUTENHATA TbpBUYHA BHOCKA 110 T3 e 1o 1,000 xus.iB., ¢ KpaeH cpok Ha noracsisane 2031 r.

7. MarepuaJiHu 3anacu

B xunsou neea
I'oToBa mpomykuus
CypoBunu
Ambanaxu

HeSaB’LpHIeHO IMPOn3BOACTBO

Hpyru
00610

8. Tnproscku u Apyru BzeMaHus

B xunaou nesa

B3emanus 1o 10roBopu ¢ KIUEHTH
[IpoBu3Hs 32 OYaKBaHU KPEIUTHU 3aryOn
B3emanus 1o 1oroBopu ¢ KIIMEHTH, HETHO
B3emanus mo mpegocTaBeH! aBaHCH
B3emanus ot cBbp3aHU NpeANPUATHSA
[IpoBu3Ks 32 OUaKBaHU KPEIUTHU 3aryOu
B3emanus ot cBbp3aHU NPEANPUSITHS, HETHO

JIJIC 3a Bb3CcTaHOBSIBaHE

KOpHOpaTI/IBeH JAaHBK 3a Bb3CTaHOBSABAHC

Hpyru Bzemanus
[Ipeannarenu pazxoau
O6m10

31 nexemBpu 2021 1.

31 nexemBpu 2020 1.

3,633 3,590
2,201 1,745
1,336 1,451
9 11

119 57
7,298 6,854

31 nexemBpu 2021 1.

31 nexemBpu 2020 T.

1975 2,412
(16) (16)
1,959 2,396
206 122
213 454

- (216)

213 238
202 -
49 -

- 2

26 21
2,655 2,779

I[BI/I)KCHI/IGTO Ha KOPCKTHUBA (HpOBI/BI/IS[Ta) 3a 0663IICHK8. Ha TBProBCKU B3€MAHUA OT TPCTHU JIMLIa

€ KaKToO CJieaBa:

B xunaou nesa
Canpo Ha | sHyapu

VYBenuueHne Ha KOPEKTHWBA 3a 3ary0H, MPHU3HATO B
nevanba wim 3aryba mpe3 rognHara

Cango Ha 31 nexkemBpHu

2021 r.
16

2020r.

16

16
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B”I)SpaCTOBaTa CTPYKTYpa Ha B3€MaHUATA OT KJIIMECHTH HAa APYXKECTBOTO KbM JaTaTa Ha Oananca

B xunaou nesa 31 nexemBpu 2021 1. 31 nexemBpu 2020 T.

C HeHACTBIIMII HAACK 1,855 2,381
[Ipocpouenn o 30 gan 104 15
[Ipocpouenu ot 31 no 60 quHU - 1
[Ipocpouenu ot 61 no 90 THU 1 -
[Ipocpouenu nag 90 nuu 15 15
OGe3menka (16) (16)
O6mo 1,959 2,396

HpyxecTtBoTO mpuiara onpocterus noaxox Ha MCPO 9 3a nuzMepBaHe Ha O4aKBaHU KPEIUTHU
3aryou 1o THPTOBCKHUTE B3EMaHMs, KaTO NMPH3HABA OUYAKBAHH 3aryOH 3a IIeNHs CPOK Ha MHCTPYMEHTA 32
BCHUYKHU ThPrOBCKHU B3€MaHMSL.

KopektupsT 3a 3aryou kbM 31 nexemBpu 2021 r. € onpesesieH KakTo Clie/iBa:

OuakBaHa KpeauTHa 3aryba
(KOpeKTHUB 3a 00C3IICHKA)

B xunaou nesa 31 nexemBpu 2021 t. 31 nexemBpu 2020 r.
OuaxBaH % Ha KpeAUTHUTE 3ary0H 3a MPOCpOUHe 1 1
Ha Texymu B3emanus 0.02 %

OuaxBaH % Ha KpeAUTHUTE 3ary0H 3a MPOCpOUHe 15 15
Haz 90 nuu 100 %

06110 16 16

KbMm 31.12.2021 1. ca yupeneHn 3ao3u KaTo o0e3leueHune 1o MoaydeHn OaHKOBH 3aeMH BBPXY
THPTOBCKH B3eMaHus Ha JlaBena AJl.

HpeZ[OCTaBeHI/I ABAHCH Ha JOCTAaBYMUIIU Ca 34 MMOKYIIKa Ha:

B xunaou nesa 31 nexemBpu 2021 1. 31 nexemBpu 2020 1.
Marepuannu 3amnacu 206 122
O6110 206 122

B3emanusdTra oT cBbp3aHu NPEANPUATHS ca KAKTO ClIe/iBa:

B xunaou nesa 31 nexemBpu 2021 r. 31 nexemBpu 2020 r.
[IpenocTaBeHN IBATOCPOYHH 3a€MU Ha IBIICPHO

MIPEANPUATHE — KPATKOCPOYHA YaCT - 200
JIuxBu 1o mpegocTaBeH! 3aeMuU - 16
[TpoBu3Hs 32 OUaKBaHU KPETUTHU 3aryOH - (216)

Bzemanusa no Mnpe€aoCTaB€HU 3a€MU Ha CBHP3aHHU - -
JiMna, HCTHO

B3emanus o npegocrtaBeHr aBaHCH 212 238
[Ipogaxx6u Ha NPOTYKIUS 1 -
O6110 213 238
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[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

Z[BI/I)KCHI/IGTO Ha KOpPCKTHUBA (HpOBI/BI/ISITa) 3a O6e3HeHKa Ha MpEAOCTAaBCHUTEC 3a€MHU Ha CBbpP3aHU
OpeaAnpusaTUAa € KakTo CJICABa:

B xunaou nesa 2021 r. 2020 T.
Canno Ha 1 sHyapu 216 -
VBenuueHrne Ha KOPEKTHBA 3a KPEIUTHH 3aryou, - 216
MPU3HATO B Meyanda WM 3aryda mpe3 roauHara
OTtnucBaHe Ha KOPEKTHBA 33 KPEIUTHH 3aryOu (216)
Canpgo Ha 31 nexkemBpHu - 216

9. Ilapu4Hu cpeacTBa

B xunsaou nesa 31 nexemBpu 2021 1. 31 nexemBpu 2020 1.

[Tapuunu cpencTBa B pa3MiallaTeIHd CMETKH 591 1,429
[TapuuHu cpencTBa B Kaca 2 5
06110 593 1,434

[Mapuunurte cpenctBa ca: B neBa 94 xwris. (31.12.2020 r.: 316 xui.jB.), BB BaixyTa 499
xmiaB. (31.12.2020 r.: 1,118 xumn.jas.).

B pesynrtaTr Ha HampaBeHHUTE aHATW3W U MPUIOKEHATa METOAMKA 3a W3YHCICHHE HAa OYaKBaHU
KPEeIUTHU 3ary0H Ha MMAPUIHU CPENICTBA, PHKOBOJICTBOTO € OIIPEEIIIIO, Ue OYaKBaHAaTa KpEeAUTHA 3aryda
Ha MApUYHUTE CpeACTBa, O Omia cyma, moOimkapamia ce n0 Hyna. [lopagu ToBa APYKECTBOTO HE €
MIPU3HAIIO MPOBU3US 32 00€3LeHKA 32 OYaKBaHHM KPSAUTHU 3aryOu Ha MapuvHU cpenctsa keMm 31.12.2021
T.

10. Co0cTBEeH KanuTaa

OcHOBEH aKIIMOHEPEH KaIlnuTal

KoM 31 nmexkemBpu 2021 r. peructpupaHusT akiioHepeH kKanutain Ha JlaBena AJl Bb3nm3a Ha
9,920 xw.nB., pasnpeneicHd B 9,919,410 Oe3HaNMYHN MOMMEHHHU aKIMM ¢ HOMHUHAJTHA CTOMHOCT €I1H
JIEB 3a aKIHsl.

B xunaou nesa 31 nexemBpu 2021 r. 31 nexemBpu 2020 r.
OCHOBEH KanuTall, HOMUHAJ 9,920 9,920
[Ipemuen peseps 3,967 3,967
Oo6mo 13,887 13,887

K®M 31 mexemBpu 2021 r. pe3epBUTE HA JPYKECTBOTO 000OOIICHO ca MPEACTaBeHH B TabHIaTa
MO-7101y:

B xunaou nesa 31 nexemBpu 2021 r. 31 nexemBpu 2020 r.
3aKOHOBH  pPE3EpBH, KaluTalu3upaHu  OT 992 992
nedanbara
[Ipemuen peseps 3,967 3,967
JlombIHUTEIHY pE3epBU 7,538 5,838

O6mo 12,497 10,797
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[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

I[BI/DKCHI/IGTO Ha TOMBJIHUTCIIHUTEC PE3CPBU € KAKTO CJIC/IBA:

B xunaou nesa 2021 r. 2020 r.

Canpgo Ha | sayapu 5,838 5,119
Pasmpenenena mevanba 3a ronuHara 1,700 719
06110 7,538 5,838

JIBIKEHUETO Ha Hepasmpe/eNieHara nevyainoa ¢ KakTo cleBa;

B xunaou nesa 2021 r. 2020 r.

Canno Ha 1 sHyapu 1,997 1,016
Herna neganba 3a roguHaTa 1,584 2,003
Pasnpenenenue Ha meuanbata 3a pe3epBH (1,700) (719)
PasnpenencHre Ha TUBUICHT (297) (297)
AKTIOCPCKH Te4YasiON OT MOCTIeIBAIIH OIICHKH 9) (6)
06110 1,575 1,997

O6moTto crbpanue Ha aknmoHepuTe Ha 15.06.2021 r. TacyBa oOma cyMma 3a H3IDIAIlaHe Ha
nuBuneHT 3a 2020 r. B pazmep Ha 297 582,30 nesa. bpytHusit nuBuaent Ha eqna akuus e 0,03 nesa.
Hernusar pasmep na nuBuumeHT Ha enHa akmus € 0,0285 nesa. [IpaBo na momydar OWBHIIEHT WMAat
JIaTa, BIIMCAHU B peructpute Ha ,llenTpanen nenozurap" AJl xato akiumonepu Ha 14-us neH cien
JleHs1 Ha o0moTo chOpanue, T.e. kbM 29.06.2021 1. M30pana e TeproBcka OaHka 3a M3IUIANIAHE Ha
IMBUICHTH Ha aknnonepute — YHuKpenut bynbank AJl.

OcCHOBEH J0X0/1 Ha aKIIUA

2021 r. 2020 T.
Herna neyanOa 3a roguHaTa B XHILIIB. 1,584 2,003
CpenHo mpeTeryieH Opoi akIuu 9,919,410 9,919,410
OCHOBCH J0XO0/ Ha aKIHs B JIEBa 0.160 0.202

11. Ibarocpoynu 3aemMu

B xunaou nesa 31 nexemBpu 2021 r. 31 nexemBpu 2020 r.

3aemMu OT CBbP3aHU NPEAIPUIATUSL 1,565 3,266
bankoBu 3aemu 563 1,671
0610 2,128 4,937

B xunaou nesa 31 nexemBpu 2021 1.

I[’I)J'Il" OCpOYHa 4acT KpaTKOCpO‘-IHa qacT

3aeMH OT CBBbP3aHU NPEANPUATHS 1,565 -
HMuBecTuinon 0aHKOBY 3a€MU 563 1,404
O6mo 2,128 1,404

B xunaou nesa 31 nexemBpu 2020 r.

3aeMH OT CBBbP3aHU NPEANPUATHS 3,266 -
HMuBecTuinonn 0aHKOBY 3a€MU 1,671 1,493
O6mo 4,937 1,493
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[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

3aeMuTe OT CBBpP3aHU NPEANPHUATHS TpeIcTaBisBaT ImpeaoctaBeH oT bantumop OO/
IBJITOCpPOUEH 3aeM. JloroBopeHaTta cyma Ha 3aeMbT € A0 3,500 xui.eBpo mpu 4% roauiiHa JuxBa U

KpaeH CpPOK Ha moracsaBane aekeMBpH 2024 r.

JlaBena AI[ HMa CKIIFOUYCHH JOTr0OBOPHU 3a MHBECCTUITMOHHU 0aHKOBH KpeauTu:

e 3a cymara ot 4,505 xu. JB. ¢ KpaeH cpok Ha u3nbpkaBade 01.03.2023 r. u auxBa Mo KpeauTa -
PJIIT 3a nepuona Ha jaelicTBUe Ha qoroBopa Iumoc 1.55 myHkTa HajbaBKa TOAUIIHO, HO HE I10-
Maiko oT 1.55% rogumHo. KbM kpas Ha mepuoaa HemoraceHara IjlaBHHUIA OT 3aema e 1,592

XWJLJIB. M 3 XWJI.JIB. TUXBH.

e 3acymara ot 1,073 xun. nB. ¢ KpaeH cpok Ha uzabmkaBane 05.03.2025 r. u nuxBa Mo KpeauTa -
PJIIT 3a nepuona Ha aelicTBue Ha goroBopa mumoc 1.40 nmyHkTa HaaOaBKa TOAUIIHO, HO HE IO-
manko ot 1.50% roaumuo. KbM kpast Ha mepHoja HemoraceHara IJIaBHHIIA OT 3aema € 372

XWUJIJIB.

3a obe3rmevaBaHe Ha B3EMaHMATA HA OAHKHUTE KPEOUTOPH Ca YUPEIACHH IOTOBOPHU HIIOTCKH
BBPXY HEIBKMMHU UMOTH (3€MHU U CTPai) U 3aJI0T Ha MAIIMHU U 000pyaBaHe cOOCTBEHOCT Ha JlaBeHa

A,H, 34JIOT Ha B3€MaHHWA Ha JPYKECTBOTO.

HpeL[CTaBSIHC Ha IPOMCHHUTEC B ITaCUBUTE, Bb3HHUKBAIIIX OT d)HHaHCOBI/I I[eI\/'IHOCTI/I, BKIIIOUYHUTCIIHO
OPOMCHH, Bb3HUKBAIIX OT MApUYHU IMOTOUW X HCTTAPpUYHU ITPOMEHHU.

2021 r.

3aeMu OT CBBP3aHU NPEANPUITUSL
3aemu oT OaHKH

3abIDKEHUS 110 TU3UHTOBY JJOTOBOPU
Jpyru nacusu (IMBUIICHTH)

OO0 acuByu OT (PMHAHCOBU
JefHocTu:

2020 .

3aeMu OT CBbP3aHU NPEANPUITUSL
3aemu oT OaHKH

3aIbIKEHUS 10 IN3UHTOBU IOTOBOPH
Jpyru nacusu (IMBHIICHTH)

OO01m0 macuBy OT (PMHAHCOBU
JefHocTH:

12. Ibarocpoynu 3aabJsKeHNsI KbM IepCOHAa

Jbarocpounurte 3aAbiDKEHHs] KbM IE€pCOHANa MPH TMEHCHOHHpAHE
CTOWHOCT Ha 3aJBJDKEHUETO Ha JAPYKECTBOTO 3a H3IJIAIlaHE Ha OOE3IIETCHUS Ha JIMIa OT HACTHSA

IIpomenu B
Ha Lanapn " ome . mpowen e noxevnpn
JieitHoCT
3,266 (1,701) - - 1,565
3,164 (948) - (1) 2,215
140 (79) - - 61
14 (289) 297 22
6,584 (3,017) 297 (1) 3,863
IIpomenu B
Ha 1 smyapu napuyHuTe notoruu  Hemapuuxu Jlpyru Ha 31
oT (pMHaHCOBA HPOMEHH TPOMEHH  JIeKEMBPH
JieHOCT
3,845 579) - - 3,266
4,173 (1,007) ; ) 3,164
222 (82) ; - 140
7 (290) 297 ; 14
8,247 (1,958) 297 Q) 6,584

BKIIOYBAT cCerairHara

NEpCOHA KbM JaTaTa Ha OTYETA 3a (bI/IHaHCOBO CHCTOAHHUC ITPU HACTBIIBAHE HA IICHCUOHHA BB3PacCT.

CewrinacHo Kopgekca Ha Tpynma B bwirapus Bcekd COyXUTEN MMa MpaBO Ha 0OE3IIETCHHE B
pa3Mep Ha ABe OpyTHH 3aljiaTH IpU EHCHOHUpPAHE, a ako € paboTWi MNpu Chluusd paboTojaTen mpe3
nocieqaute 10 TOMUHM OT TPYIOBUS MY CTaX, 00E3IIETEHUETO € B pa3Mep Ha IecT OpyTHU 3aIiIaTé KbM

MOMEHTa Ha NeHCHOHUpaHe. ToBa e 1iaH ¢ AeQuHUPaHH JTOXO/IH.
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[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.
3a ompenensiHe Ha Te3W 3aJbJDKCHHS JIPY)KECTBOTO € HAIPABHIIO aKTIOEPCKa OIEHKAa KbM
31.12.2021 r., KaTo € MONM3BAJIO YCIAYTUTE HA CEPTUPHUIUPAH AKTIOEP.

H3meHeHneTo B ceramHaTa CTOMHOCT Ha 3aAbJDKCHUATA KbM IIEpCOHAJIa IPU NEHCUOHUPAHE €
KaKTO CJICIBa:

B xunsaou nesa 2021 r. 2020 r.
Ceramna cTOHHOCT Ha 33bJDKEHUETO Ha | ssHyapu 122 114
Pasxop 3a Tekymn TpyI0oB CTax 9 7
Pa3xonu 3a MUHAI TPYAOB CTAXK 2 1
Paszxon 3a nuxBu 3a nepuoaa 1 1
[Tnamanus npe3 ronuHara (34) @)
EdexTn oT mocnensaiy oieHKy 3a FOAWHATA, B T.4.: 9 6
AKTIOCpCKHU (Teyanou) 3aryou OT NMPOMEHU B jaeMorpadckure 9) 5)
MPEIITOIOKCHHUS
AKTIOCpCKH (Te4yanOu) 3aryOu OT TMPOMEHHU BHB (PHHAHCOBHTE 4 3
MIPEIIIOIOKCHHUS
AxTroepcku (medanOu) 3aryOM OT KOPEKIMH, TBJDKAIU Ce Ha 14 8

MHUHAaJI OITUT

Ceranina cTOHHOCT Ha 3a1bJ’keHNeTO HA 31 nexeMBpH 109 122

3anbDKeHHETO 3a O0e3IIeTeHNe MPH TICHCHOHUWPaHe NMpHu3HAaTo B OanmaHca KbM 31 JnekeMBpH
2021 u 2020 roauHa ce CbCTOU OT CISAHUTE KOMIIOHEHTH

B xunaou nesa 31 nexeMBpHu 31 nexeMBpHu

2021 r. 2020 r.
O0e3mieTeHus PU JOCTUTaHE HAa IEHCHOHHA Bh3pacT 107 120
O06e31ieTeHus MPH MPEXICBPEMEHHO IEHCUOHUPAHE 2 2
001110 3aIbDKEHHE 32 00E3IIETEHUE MTPY IEHCHOHUPaHE 109 122

Hauncnenure cymu B oTdeta 3a medanbarta wid 3arydara W JpYyrusi BCEOOXBaTeH ITOXOJM IO
IBIITOCPOYHU TOXOM Ha MEpCOHAlA IPU ICHCUOHUPAHE ca KaKTO CIIeIBa:

B xunsou nesa 2021 . 2020 .
Pasxopx 3a Tekymy crax 9 7
P3xonu 3a MUHaI TPYJOB CTax 2 1
Pa3xon 3a nuxsu 1 1
KommoneHnTr Ha pa3xomuTe 1O IUIAaHOBE ¢ AehUHHUPAHU TOXOIH,
MpU3HATH B TieyanbaTa Win 3aryoara 12 9
EdexTn oT mocnenBamy orieHKy 3a roAuHaTa, B T.4.:
AxTroepcku (me4anOu) 3aryOu OT MPOMEHHU BBB JeMOTpadCKUTE 9) 5)
TIPEIIIOIOKCHHUS
AkTiOepcKu (TiedasnOu) 3ary0u OT TPOMEHH B (DHHAHCOBHTE 4 3
TIPEIIIOIOKCHHUS
AKTIOCpCKH (Te4anOn) 3aryOu OT KOpPEKIMH, JBJDKAIIA Ce Ha 14 8
MUHAJ OTIUT
KommoneHnTr Ha pa3xomuTte 1O IUIaHOBE ¢ AehUHHUPAHU TOXOIH, 9 6
MPU3HATH B IpYTH KOMIIOHEHTH Ha BCEOOXBATHHUS T0XO]
O61o 21 15
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[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

IIpu ompenensHe Ha HacTosimara cToiHocT KbM 31.12.2021 r. ca HampaBeHM CJEIHUTE

AKTHOCPCKHU MPEATIOIOKCHU A

3a ompeaensHe Ha JUCKOHTOBUSA (DakTOp € HM3MOoN3BaHa HOpMa Ha 0a3a TOAMIICH JIMXBEH
nporieHT B pasmep Ha 1.00 % (2020 r.: 1.00 %). HampaBenoto mpenrnonoxenue ce 6a3upa Ha
JIAaHHUTE 3a JoxoaHocTTa Ha apiarocpounute LK ¢ 10 rogumen maTypurer.

MIPEITONIOKEHUETO 32 OBJCIIOTO HUBO HAa Pa0OTHUTE 3aIlulaTd ce 0a3upa Ha MpeaocTaBeHaTa
HHPOPMAIHSI OT PHKOBOJCTBOTO Ha JPYKECTBOTO M € B pa3mep Ha 5% 3a mbpBara rogmHa, 1%
TOJIMIITHO 3a BTOpata W Tperara roauHu u B pazmep Ha 0,60% roaumHo 3a menmusi ocTaHal
Mepuoj A0 MOMEHTa Ha mpupoOuBaHe Ha nmeHcHoHHU mpasa (2020 r.: 1% roaumiHo 3a mbpBUTE
Tpu roguau u 0,60% ToAUIIHO 32 OCTAaHAIHS IEPUONT);

CMBPTHOCT — 110 Tabnunara 3a cMbpTHOCT Ha HCU 3a ob1ata CMBPTHOCT Ha HacEJCHHETO Ha
Boarapus 3a nepuona 2018 r. - 2020 r. (2020 r: 2017 r. - 2019 1.);

TeMIl Ha TeKy4ecTBO — 6,5% KbM ChILECTBYBallaTa CTPYKTypa Ha MepcoHaja, choOpa3HO
pasIpeieNIecHUeTo Ha JUIara Mo MoJl M BB3pacT KbM MOMEHTA Ha W3BBHPIIBAaHE HA OICHKATa
(2020 r.: 5,5%).

To3u minaH ¢ JgeduHUpPaHW JOXOJM Ch3JaBa CKCIIO3UIMS Ha JPYKECTBOTO KbM CICIHUTE

PUCKOBEC: MHBCCTUIIMOHEH, JINXBCH, PUCK CBBP3aH C ABJITOJCTUETO U PHUCK CBBpP3aH C HAPACTBAHCTO Ha
pa6OTHI/ITe 3ariaTu. PBKOBO,Z[CTBOTO Ha APY>KCCTBOTO I' OIIPEACIIA 10 CICAHUA HAYUH:

32 WHBECTHIIMOHHHS — JIOKOJIKOTO TOBa € HEeQOHIHMpaH IUIaH, JPYXKECTBOTO ClieJBa Jia
HaOMoaBa M TEKyIIO OanaHcupa MPeICTOALINTE IUIALaHUA [0 HEro C OCUTYPSBAHETO Ha
JIOCTaThUeH TapuyeH pecypc. VMCTOPUYECKUAT OMUT, a M CTPYKTypara Ha 3abJHKCHUETO,
MOKa3BaT, 4Ye HEOOXOAMMHUAT [0 TOJUHH PECypC HE € ChIIEeCTBEH CIHpsIMO obOuyailHo
TIOABPKAHNUTE JIMKBUTHU CPEJICTBA;

3a JIMXBEHUS - BCAKO HamalieHue Ha jnoxonmHoctra Ha JIIIK ¢ momoOHa cpodyHOCT BOIU 10
YBEJIMYEHHE Ha 3aIbJDKEHUETO T10 MJIaHa;

3a PUCKa, CBHP3aH C JBITOJIETHETO - CETalllHATa CTOMHOCT Ha 3a/IbJDKEHHETO KbM IEepcoHalIa
MpU TICHCUOHHMpPAHE CE W3YUCIISIBA TNPWIATaKu Hal-moOpara mpereHKa 3a CMBPTHOCTTA Ha
Y4aCTHULMTE B IUIaHA. YBEJIMYEHHUETO Ha MPOIBJDKUTEIHOCTTa Ha JKMBOTa OW TMOBIMATA 3a
€BEHTYAJIHO YBEJIIMYCHHE Ha 3aJbDKeHHero. [Ipe3 mocienHute TOAMHM ce HaOmoIaBa
OTHOCHUTEJIHA YCTOMYMBOCT Ha TO3M MOKA3aTeln; U

3a pHCKAa, CBBP3aH C HAPACTBAHETO Ha pPa0OTHHUTE 3arlaTh - CeramrHaTa CTOMHOCT Ha
3aJIBJDKCHHETO KbM IEepCOHANIa MPH TMEHCHOHUpPAHE C€ M3YMCIIsABAa TpUilaraiiku Hai-moOpara
MpeLeHKa 3a OBbACIOTO HapacTBaHe Ha pa0OTHHUTE 3aljlaTh Ha yYaCTHULMTE B IUlaHa. TakoBa
yYBEJIMYCHHE OU JIOBEJIO 10 YBEIMUEHHUE Ha 33/ IbJDKEHUETO Ha TUTaHa.

Anamm3sT Ha YYBCTBUTCIHOCTTA Ha OCHOBHHUTC AKTIOCPCKHU IIPCAITOJIOKCHUA CE OCHOBABA Ha

Pa3yMHO Bb3MOKHUTE IIPOMCHHU B TE3U MPEANIOIO0KECHUA KbM Kpasad Ha OTUCTHUA IIEPUO KAaTO CC IprueEma,
Y€ OCTaHAJIUTE OCTaBaT HCIIPOMCHECHU.

EdexTure oT n3mMeHeHUETO enudycHre wind Hamaienue) ¢ 0,5 % Ha pbcTa Ha 3aIUIaTUTE, Ha
9 2

JIUCKOHTOBaTa HOpMa M TEKYy4yeCTBO Ha II€pCOHAlla BbpPXY cCyMmaTra Ha ceramiHaTa CTOMHOCT Ha
3aJIbJDKEHHETO 32 M3IDIAIIAHE Ha Ne(UHUPAHH JOXOIU MPH NICHCUOHUPAHE, ca OICHEHH KaKTO CJIE/IBA:

2021 roguna 2020 roguna
B xunsou nesa VBennuenn  Hamanenue  YBenmuuenu  Hamanen
e e ue
M3meHeHue Ha phCTa Ha 3aIUIaTUTE 5 4) 5 5)
M3meHeHne Ha TUCKOHTOBATAa HOpMa 4) 5 &) 5
N3meHeHne Ha TEKY4eCTBOTO %) 5 (5) 5

35



JABEHA AJ{

[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

CpenHo mpeTerneHusIT ObIen] CPOK Ha 3aIbDKCHHATA 32 U3ILIAIaHe Ha JeuHUpaHu JOXOIU Ha
nepconana e 8 roqunu (2020 r.: 8 ronuHm).

OuakBaHHTE IUIANIaHUs HA 00€3MICTEHH IIPU NTEHCHOHMpPAHEe MO0 IUIaHa ¢ JeGUHUpPAHH JTOXOIH
3a cleBallaTa ToaMHa ca B pa3Mep Ha 10 XWi.jB., a 3a clelBaluTe OT ABE 0 MET TOAWHU ca B pa3Mep
Ha 25 XWILJB.

13. OTrcpoyenn JaHBYHYU MACHBH
JpyXecTBOTO € MPU3HAIO OTCPOYCHH NaHBYHU AKTUBU M MACHBU MO OaJaHCOBUS METO] Ha

3abJDKCHUATA, Ha 0a3a Ha CpPaBHABAHCTO Ha CYCTOBOJHUTC M OJAHBUYHHTEC CTOMHOCTH Ha CJIEAHUTE
AKTHBH U ITIACHUBH:

B xunaou nesa 31 nexemBpu 2021 r. 31 nexemBpu 2020 r.

OTCpOYeHN TaHBYHU ITACHBH

Hmotn, mammau 1 000pyaBane 117 108
117 108

OTCpoYeHn NaHBPYHU aKTHBU

Bsemanus 1o 3aeMu OT CBBbP3aHU JIULA - (22)

3anbDKeHHs KbM TIepCOHaNa IPY ICHCUOHHUPaHE 9) (11)

Hauncnenns 3a HeM3MOI3BaH IJIATEH OTITYCK (6) (6)

Jloxonu Ha (pU3NYECKH JIATA 3) 3)

THProBCKkH U IPYTH B3EMaHUS 2) 2)
(20) (44)

HeTHu 1aHbYHM (AKTHBH) IACHBH 97 64

[Ipu mpu3HaBaHe Ha OTCPOUYCHHUTE JAAHBUHU aKTHBH € B3€Ta MPEABUJ] BEPOSATHOCTTA OTACITHHUTE
Pa3NuKM a2 UMaT OOpaTHO TMPOSBICHHE B OBICIIC M BB3MOXXHOCTHUTE HA APYKECTBOTO Ia TEHEPHpPa
JlocTaThyuHa JaHbYHA evasnoa.

N3menenuneTo B canoTo Ha oTcpoueHuTe nanbiy 3a 2021 1. e KakTo cienBa:

B xunsou nesa Canno IIpuznatu B oTuera Canno
01 syapu 3a nevyanbarta uin 31 nexemBpH

3arybara u Ipyrus
2021 r. BCEOOXBaTeH J10XOJ 2021 .
Hmotn, mammHu 1 000pyaBaHe 108 9 117
B3emMaHus 1o 3aemMu OT CBbp3aHH JINLA (22) 22 -
3anbIDKeHHs KbM TIepCOHANA IPY ICHCHOHHUPaHE (11) 2 )
Hauncnenus 3a HeM3MOA3BaH MJIATEH OTITYCK (6) - (6)
Jloxonu Ha (pU3MYECKH JIATA 3) - 3)
THProBCckH U APYTH B3EMaHUS 2) 2)
64 33 97
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M3MeHeHneTo B calioTo Ha OTCPOYCHHUTE JaHBIHU 3a 2020 . € KaKTO ciacaBa:

B xunaou nesa Canmgo [Tpusnatu B oTueTa Canmo
01 smyapu 3a revandaTa uin 31 nexemBpu

3arybara u Ipyrus
2020r. BCEOOXBAaTEH H0XO0J 2020 .
Hmotn, mammau 1 06opyaBaHe 94 14 108
B3emanus 1o 3aeMu OT CBbp3aHU JIUIA - (22) (22)
3anbIDKeHMs KbM TIepCOHANA IPY ICHCUOHHUPaHE (11) - (11)
Hauncnenus 3a HEM3NOI3BaH MJIATEH OTITYCK (6) - (6)
Jloxomu Ha ¢pusnYecKn Juia 3) - 3)
THpProBcku U APyru B3eMaHUS 2) - 2)
Marepuannu 3amnacu 3) 3 -
69 %) 64

14. 3agbikeHus O JU3HHT

Bxnrouenure B otdeTa 3a (1)I/IHaHCOBOTO CbCTOAHUE 3aABJDKCHU 10 JIM3MHI'OBHU JTOTOBOPH Ca
npeACTaBECHU HETHO OT AbJDKMMATa B 6’1:,[[6]116 JIUXBa M Ca KaKTO CJICaABA:

B xunaou nesa 31 nexemBpu 2021 r. 31 nexemBpu 2020 1.
Cpok — 110 eqHa ToANHA 55 79
Cpox — Haj| eHa ToIMHA 6 61
Oo6mo 61 140

MuHHUMaTHATE IM3WHTOBH TIJIAIaHUS ca JABbJDKMMH KaKTO CJIC/Ba:

B xunaou nesa 31 nexemBpu 2021 r. 31 nexemBpu 2020 r.
Cpoxk no I r. 56 81
Cpox Hax 1 r. 6 62

62 143
Braemn ¢huHaHCOB pa3xoj 1Mo JTU3WHT (1 3)
CeramnHa CTOWHOCT Ha 3aJBDKCHHSATA  T10 61 140

JIN3UHTOBU JOTOBOPH

JBIDKUMATE B paMKHTE Ha CIieIBaImuTe 12 Mecena IM3MHTOBY BHOCKHU Ca MPEACTABCHU B OTYETA
3a (DUHAHCOBOTO CHCTOSIHUE KATO “IPYTH TEKYIIH 3aIbIDKEHUS .
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15. IlpaBuTescTBeHN (PHAHCHMPAHUS

[IpaBuTencrBennTe (QUHAHCHpaHUS ca IO CKIIOYCHH JIOTOBOPH C MHUHHUCTEPCTBO Ha
WKOHOMHKaTa 3a Oe3BBp3Me3nHa (HHAHCOBA IIOMOII IO OIEpaTHBHA Mporpama ,lHoBamum u
KOHKypeHTHOocmocoOHocT  2014-2020 r.” wm  omepaTmBHa  mporpama  ,Pa3Butue  Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obyrapckara nkoHomuka 2007-2013 r.”.

Z[Lnrocpqua 1 KPpAaTKOCPOYHA YaCT Ha IOJYYCHHUTE (i)I/IHaHCI/IpaHI/IﬂI

B xunaou nesa 31 nexemBpu 2021 1. 31 nexemBpu 2020 1.
Hobarocpouna Kpatkocpouna  O6mo  [varocpouna Kpatkocpouna — O6mro
qacT qacT qacT qacT
OII ,,UnoBanuu u 280 74 354 357 102 459

KOHKYPEHTHOCIIOCOOHOCT

2014-2020 r.” — norosop 1

OII ,,InoBanuu u 807 97 904 385 5 390
KOHKYPEHTHOCIIOCOOHOCT

2014-2020 r.” — norosop 2

OIl ,,Pa3Butue Ha 491 38 529 529 38 567
KOHKYPEHTHOCTIOCOOHOCTTA

Ha ObJrapckara MKOHOMHKA

2007-2013 r.”

O0mo 1,578 209 1,787 1,271 145 1,416

KpaTtkocpounara yact or (uHaHcHpaHHsATa e ObJC NMPU3HATA KAaTO TEKYIl MPHUXOM Tpe3
cienBammre 12 Mecena OT JaraTa Ha WHIWBUAYAJIHHS OTYET 3a (MHAHCOBOTO CBHCTOSIHUE W €
MpeJICTaBeHa KaTo ,,APYrd TeKYIIU 3abJIKeHUS .

16. KpaTkocpouHu 3aemu

B xunaou nesa 31 nexemBpu 2021 t. 31 nexemBpu 2020 T.
WNHBecTnrionn 0aHKOBU KpeIuTH - 1,404 1,493
KpPaTKOCpOYHa 9acT

Bbankos oBbpapadT 248 -
0610 1,652 1,493

JlaBena AJl nMa CKJTFOUEHH JJOTOBOPH 32 OAHKOB KPEJIUT B PEKUM Ha OBBPApPaQT:

e JloroBopena cyma 1,185 xwun.iB., cpok Ha moracsisane Mecenr Mapt 2022 r. m onuus 3a
yAbKaBaHE Ha CpOKa 3a IOJI3BAaHE W IOracsBaHe 3a CieIBallus €IHOTOAUIICH MEepuol, ¢
JIOTOBOPEH JIMXBEH TPOIICHT omnpejelieH Ha 0aza emHomecedeH PJIIT rmroc HanbaBka 1.75
MMyHKTa, HO HE 1Mo — Mayiko oT 1.75%. KbM gararta Ha GanaHca Apy:KECTBOTO HsAMa 3abJKCHUS
o OBBpApadTa.

e JloroBopena cyma 1,200 xun.jB., kpaeH cpok Ha noracsiane 30.11.2022 r., ¢ Bp3MOXHOCT 3a
MPOIbDKABaHE OIIE JBaHaIeceT Mecena. J[oroBopeH JIMXBEH MPOIEHT € paBeH Ha cOopa oT
MIPOMEHJIMBUS JIMXBEH MHJEKC 3a mepuoja W HagbaBka 1.30 mynkra. KpM natata Ha Gananca
YCBOEHATA cyma 1o oBbpApadTa ¢ 248 XHUIL.JIB.

3a oOe3ncyaBaHe HA B3€MaHHUATA Ha OaHKHUTE KpeAUTOpHU Ca y4YpEACHU AOTOBOPHU HIIOTCKU

BBPXY HEIBHKUMH UMOTH (3€MH U CTpajii) U 3aJI0T Ha MalliHU U 000pynBaHe coObcTBeHOCT Ha JlaBeHa
AJl, 3ay0r Ha B3eMaHUs Ha IPY>KECTBOTO.
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17. Texkyuu THProBcKH 3abJIKEHUS

B xunaou nesa
3a1bKEHUS KbM JTOCTABUULIN
O6m10

31 nexemBpu 2021 1.
1,032

31 nexemBpu 2020 r.
473

1,032

473

33I[’I>J'DKCHI/I$IT3 KbM NOCTAaBYMUIU Ca TCKYIIX U Ca 34 IMMOJIYYCHHU MATCpHUAJIU U YCIIYTH.

18. 3agbakeHus: KbM NEPCOHAIA M 32 COLMAIHO OCUTYPsSIBaHe

B xunsou nesa

Hauwrcnenus 3a Bb3HArpakIcHUS

Hauwrcnenns 3a Bb3HArpaXkKACHUS 32 HEU3IOJI3BaH
TOJMIIICH IJIATEH OTITYCK

3a1bIoKeHNS KbM COIUATHOTO OCUTYPSIBAHE
Hauncnenuss 3a OCHUTYpUTENHHM BHOCKH 3a
HEHM3II0JI3BaH TOIUIICH [UIATEH OTITYCK

O06mo

19. 3agn/keHus 3a JaHBIU

B xunaou nesa

JlaHbIM BBPXY JOXOAUTE HA (PU3NICCKUTE T
Kopnopatusen ganbk

Jlanbk mobaBeHa CTOMHOCT

Jlanbim BepXy pa3zxoure

0610

20. JIpyru TeKyumu 3aabJKeHus

B xunaou nesa

[IpaBuTencTBeHy HUHAHCUPAHHUS
[Tony4yenn aBancu

3aabIoKeHHS IO JIN3UHT
3anbiKeHus 38 JUBUIICHTH
Hpyru 3agbiKeHus

O61o

21. IIpuxoam OT 10rOBOPH € KIUEHTH

B xunaou nesa
[Mpuxomn ot mpomaxOm Ha napdrOMepHuitHO-
KO3METHYHH MPOIYKTH
[Mpuxonu oT npoxaxOu Ha €1.eHePTHs
[Mpuxoau OT Mpe0CTaBeH: YCIYTH
O61o

31 nexemBpu 2021 1.

31 nexemBpu 2020 1.

169 138
50 49
58 55
10 10

287 252

31 nexemBpu 2021 r.

31 nexemBpu 2020 r.

7 29
- 40
- 50
1 2
8 121

31 nexemBpu 2021 1. 31 nexemBpu 2020 1.
209 145
10 50
55 79
22 15
12 15
308 304

2021 r. 2020 r.

18,156 19,291
7 -
55 66
18,218 19,357
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OCHOBHHTE IPUXOAN OT MPOJAKON Ha Map(IOMEPHITHO-KO3METHYHH MPOAYKTH Ha IPY>KECTBOTO
BKJIIOYBAT:

B xunaou nesa 2021 . 2020 T.
Ko3MeTuuHu NpoyKTH — rprka 3a Koxara 9,706 10,175
Ko3MeTn4Hu NpoIyKTH — MOYUCTBALLU 7,729 8,449
Jpyru npou3BoacTBa 721 667
O61o 18,156 19,291

Pasmpenenenuero mo reorpad)CKu peTHOHHM HAa MPUXOAUTE OT MpoaaxOa Ha mapdroMepuitHo-
KO3METUYHHU MPOAYKTH € KaKTO cjeqBa:

B xunsou nesa 2021 r. 2020 .
boarapus 14,170 16,041
EBpomna 753 462
Hpyru ctpanu 3,233 2,788
006110 18,156 19,291

22. JIpyru npuxoam oT AedHOCTTA

B xunsaou nesa 2021 r. 2020 r.
[Mpuxomn ot QuHAHCHpaHHUS 10 EBPONCHCKH 212 141
MIPOEKTU
Komnencauus en.eneprus no PMC NeNe 739 u 12 -
771 or 2021 .
Hpyru npuxoaun 30 76
O6m10 254 217

Banancorarta croiiHOCT Ha mpojaaeHuTe akTuBU 3a 2021 r. e 91 XWnjB. oT mpojaxba Ha
Matepuan (2020 r.: 93 xwrJB. oT npojaxxba Ha MaTepyayid U 11 XWILJB. OT npojaxk0a Ha IBITOTpAHH
aKTUBH).

23. Pa3xoau 3a CypOBMHU U MaTepHAJIH

B xunaou nesa 2021 . 2020 .
CypoBHUHHM U MaTepHaIn 5,809 6,254
Ambanax 3,098 2,994
Enepruiinu paszxoau 352 264
Pexnamuu Matepuanu 62 84
Mareprnanu 3a 0oOCIy)XBaHE Ha CIIOMAaraTelHU
IEUHOCTH 57 68
Pasxonu 3a koHCyMaTuBH 62 48
l'opuBa u cmMa3zounu Matepuanu 12 12
PeszepBHU yactu 17 11
Hpyru marepnanu 9 14
06110 9,478 9,749
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24. Pa3xoau 3a BbHUIHU YCJIYTH

B xunsou nesa 2021 . 2020 .
Pa3xonu 3a npogaxx6u 1 MapKeTUHT 1,987 1,973
Pa3xonu 3a HaeT 1 cOOCTBEH TPAHCIIOPT 495 569
Koncynrantcku paszxonu 136 154
PemMoHT 1 moaapbxKa 105 111
JlaHBIIM ¥ TaKCH 82 91
Komucuonnu pazxoau 108 81
CyMu 1o 10roBop ¢ HOAU3IBIHUTEIN 70 72
3acTpaxoBKHU 62 56
Pazxomu 3a mpaBa 22 43
CBOOUIUTENHN YCIYTH 11 10
Hpyru 20 7
06110 3,098 3,167

Be3narpaxneHneTo 3a OAWUTOPCKHM YCIYTH HAa HHAWBUAYadHHA (UHAHCOB OTYET HA

npyxectBoTo 3a 2021 r. Bp3nu3a Ha 13 xui. nB. (3a 2020 1. - 11 xu. 1B.).

25. Pa3xoau 3a nepcoHajia

B xunsou nesa 2021 r. 2020 T.
Bo3narpaxaenus Ha mepcoHana 2,176 2,068
OcurypuTenHu BHOCKH 409 386
CoryaaHyu NPUIOOUBKH U TUIAINAHUS 53 46
Hauucnenwns 3a HeMmoN3BaHU OTITYCKH 35 39
Hauucnenwns 3a noxoau npu NeHCMOHUPAHE 12 9
Hauncnenus 3a OCHTYPUTETHH BHOCKH BBPXY 7
HETIOJI3BAaHU OTITYCKH 8
0610 2,692 2,556
26. Ipyru pa3xoam 3a jaeiiHocTTa

B xunsou nesa 2021 r. 2020 T.
Hapenus 304 124
IIpencraBuTenHU U U3T0KEHUS 15 15
Pasxonu 3a Opax 19 39
OO0y4eHHs U IEHHOCTH CBBP3aHU C TIEpCOHAa 19 18
Pa3xomu 3a KoMaHAUPOBKH 18 5
O6e3merenus mo KT 6 1
['mobu u HeycTOWKH 1 1
Hauucnenn/(Bb3cTaHOBEHH ) 00€e31eHKH Ha
Mapu4HH CPENCTBA - (1
Hauncnenn/(Bb3cTaHOBEeHN) O00E3IIEHKH Ha 3aeM
Ha CBBP3aHO JIUIIE (216) 216
Hauncnenn/(Bb3cTaHOBEHH ) 00€e31eHKH Ha
B3€MaHHS - 1
Hauncnenu o0e31eHKH Ha TPOTYKITHSI - 1
O06mo 166 420
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27. OUHAHCOBH NPUXOAU

B xunsou nesa 2021 r. 2020 r.
[Ipuxonu OT IMBUACHTHU OT IbIICPHU APYKECTBA 200 -
[onouTeMHN Pa3NUKK OT MPOMSHA HA BaTyTHH
KypcoBe 7 4
[Ipuxomu OT NUXBHM MO MPEIOCTABEHH 3a€MH Ha 6 8
CBBbP3aHHM JIHIIA
Hpyru - 1
0610 213 13

28. duUHAHCOBH Pa3xoau

B xunsou nesa 2021 r. 2020 .

Pa3xonu 3a 1MXBU 1O 3a€MU OT CBHP3aHU JIULIA 101 150
Pasxoau 3a 1uxBu 110 0AHKOBU 3aEMU 51 58
Pa3xomu 3a JIMXBU 110 TU3UHTOBH JIOTOBOPH 2 4
bankoBu Takcu 24 32
OTpHLaTeIHU Pa3IMKA OT MPOMSHA Ha BaJlyTHH

KypcoBe 4 8
Oo6mo 182 252

29. Pa3xon 3a 1aHbK BbPXY Nevajdara

OCHOBHM KOMITOHEHTH Ha pa3xo/ia 3a JaHbK BbPXY Ieuadara, OTYCTEHH B OTYETa 3a revanbara
WM 3ary0aTa u Apyrusi BceOOXBaTECH JOXO/:

B xunsaou nesa 31 nexemBpu 2021 1. 31 nexemBpu 2020 1.
JanbuyHa mneyamba 3a roguHaTa IO JIaHb4YHA 1,453 2,277
JIeKIapaIus
Texym pa3xom 3a JaHbK BBPXY Iedanmdara 3a (145) (228)

roguHata 10 % (2020 r.: 10 %)

Bw3HukBane v 00paTHO MPOSIBICHHE HA BPEMEHHU

Pa3IuKu (33) 5
0061110 pa3xo 3a JaHbK BHPXY Nevandara (178) (223)

PaBHenne Ha pa3xona 3a JaHBK BEPXY IeyandaTa omnpenesicH CIpsMO CUCTOBOIHMUS Pe3yiITaT:

B xunaou nesa 2021 T. 2020 T.
CueTOBO/IHA Meyayida nMpeau obiarane ¢ JaHbIn 1,763 2,226
Jansk Bpxy neyanbara 10% (2020 r.: 10%) (176) (223)
OT Hempu3HATH CyMH II0 JaHBbYHH JCKJIapanvd (JaHbYHH 2) -
MOCTOSIHHH PA3JIHKH)

0010 pa3xo 3a JaHbK BHPXY Tevanadara (178) (223)
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30. YopasjeHnue Ha (PMHAHCOBHUTE PHCKOBeE

B xona Ha oOuuaifHaTa cH JIEHHOCT JIPY’KECTBOTO MOXKe Ja ObJe HM3JI0KEHO Ha pPa3Iu4HU
(PMHAHCOBM PHCKOBE, HAM-Ba)KHUTE OT KOWTO Ca Ia3apeH PHUCK (BKIIOYBAII BAJyTEH PHUCK, PHUCK OT
MpoMsiHA Ha ClpaBeIjiuBaTa CTOMHOCT W LEHOBU PHCK), KPEAUTEH PUCK, JIUKBHUIEH PUCK U PUCK Ha
JMUXBEHO OOBBbp3aHW mapwdHyd motond. OOMIOTO ympaBiIeHHWE HAa pHCKA € (POKYCHPAaHO BBPXY
TPYAHOCTUTE TIPH MPOTHO3WpaHE Ha (UHAHCOBHTE TMa3apH M IIOCTUTaHE MHWHUMH3HPAaHE Ha
MOTCHIMAHUTE OTPUIIATEITHH ¢(pEeKTH, KOMUTO MOTaT Ja C€ OTPas3sAT BbpPXY (UHAHCOBUTE PE3yATATH U
CBhCTOSIHUE Ha JIPYKECTBOTO.

Ot cTpaHa Ha pBKOBOJACTBOTO Ha JAPYKECTBOTO (DHHAHCOBUTE PHCKOBE TEKYIIO C€
uaeHTuduImpar, n3MepBaT U HAONIOABAT C MOMOINTA HA PA3IMYHA KOHTPOJIHU MEXaHW3MHU, BbBEICHH,
3a Ja ce ONpeleNsiT aJeKBaTHU I1IeHH Ha NPONYKTHTE W YCIyrMTe€ Ha JpYXKECTBOTO, IleHaTa Ha
MPUBJICYCHAUTE 3a€MH W Ja CE OICHAT a/JeKBaTHO Ha3apHHUTE OOCTOSTEICTBA HA IPABCHUTE OT HETO
WHBECTUIIMK W (OPMHTE Ha MOIABPKAHE Ha CBOOOJHHUTE JIMKBUIHU CpEICTBa, 03 JMa ce JOITycKa
HeolpaB/iaHa KOHLIEHTPAIUs Ha JaJIeH PUCK.

CprKTypa Ha (I)I/IHaHCOBI/ITe AKTHBU U IIACUBH:

31 nexemBpu 31 nexemBpu

B xunaou nesa 2021 r. 2020 T.
DUHAHCOBU AKTHBH

Kpenutu u B3eMaHus

JbarocpouHn B3eMaHUs OT NPEJOCTaBeHa JONMbIHUTEIHA

IbPBUYHA BHOCKA 110 T3 Ha IbIIEPHO NpeanpUsTHe 200 -
Bsemanus 0T CBBp3aHU NPEIIPUATHSL 1 -
TBHproecku B3eMaHUs 1,959 2,396
[Tapuunm cpencTBa U MapUYHU EKBUBAJIEHTH 593 1,434
OO0m10 puHAHCOBH AKTHBH 2,753 3,830

31 nexeMBpHu

31 nexemBpu

B xunaou nesa 2021 r. 2020 T.

DUHAHCOBU NACHBHU

3aemu

JBITOCpOUHHM  3agbJDKEHHUS 1O 3aeMH  OT  CBBp3aHH 1,565 3,266

TPEIIPHUITHSL

Jbarocpounu 6aHKOBU 3aeMU 563 1,671

Kpatkocpouna 49acT Ha JBATOCPOYHU OAHKOBH 3a€MU 1,404 1,493

Bankos oBbpapadt 248 -
3,780 6,430

Jpyru 3aabJKeHust

TBproBeku 3abIKEHUS 1,032 473

3aabIDKEHNS IO TU3UHT 61 140

Hpyru 3agbiokeHus 22 15
1,115 628

0061110 (hUHAHCOBU NACHBH 4,895 7,058
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Baayrten puck

JApyXecTBOTO OCBIIECTBSIBA YAaCT OT CAEIKUTE CH C YYKISCTPAaHHH OCTaBUMIM U KIUEHTH.
[Topaau TOBa TO € M3NOKEHO Ha BAIYTEH PUCK, OCHOBHO CIIPSMO LIATCKUA JHoJjiap. BamyTHUST puck e
CBBp3aH C HETaTUBHOTO JBM)KEHHE Ha BaIyTHUTE KypCOBE Ha Jojlapa CIpsSMO eBpOTO. JpyKecTBOTO
HsIMA IMOJIYYEHHU WJIM MPeJOCTaBeHH JMXBEHU 3a€MH, IEHOMUHUPAHU B IIATCKU JOJapH. 3a J1a CBele N0
MUHUMYM TO3H PHUCK, IPY>KECTBOTO NpEeMUHA OT I0JApOBU B €BPOBHU IIEHH HAa OCHOBHUTE CH IazapH U
paboTH OCHOBHO C JOCTaBUMIIM HA CYpOBHHH, OIEpHpamIy B jJeBa W B eBpo. OCHOBHUTE CHETKH,
OCBUIECTBABAHU OT APYNKECTBOTO Ca IECHOMUHUPAHU B OBJITAPCKU JIEBa U B €BPO.

31 nexemBpu 2021 r. B USD B EUR B BGN O01mo
B xunsou nesa

PDuHAHCOBY aKTHBH

B3emanus u npeaocTaBeHu 3aeMu - 932 1,228 2,160
[Tapuunu cpeacTBa U €KBUBAJICHTU 26 473 94 593
Oo0mo 26 1,405 1,322 2,753

PduHaHCOBY NAaCUBH

bankoBu 3aeMHU U 3a€MU OT CBBP3aHU MPEIIPUATUS - 1,565 2,215 3,780
Jpyru 3axbmKeHAs - 136 979 1,115
Oo1mo - 1,701 3,194 4,895
31 nexemBpu 2020 T. B USD B EUR B BGN O6m0

B xunsou nesa

PDuHAHCOBU AKTHBH

B3emanus u npeaocTaBeHu 3aeMu - 379 2,017 2,396
[Tapuunu cpeacTBa U €KBUBAICHTU 20 1,098 316 1,434
O6uio 20 1,477 2,333 3,830

PdDuHAHCOBU NAaCUBH

baHkoBM 3aeMu 1 3a€MU OT CBBP3aHU MPEATIPUSATHS - 3,266 3,164 6,430
Jpyru 3anbmxeHus - 141 487 628
O6ur0 - 3,407 3,651 7,058

[enoBu puck

LleHOBUAT pHCK HA APYKECTBOTO CE M3pa3siBa B €BEHTYAIHO HApACTBAHE HAa JOCTABHUTE IICHU Ha
MaTepUaluTe M CYpOBHHHUTE M HapacTBalllaTa KOHKYpPEHUHUS. 3a MHHUMHU3UpPaHE Ha TO3U PHCK,
PBKOBOJACTBOTO pabOTHM 3a ONTHMH3MpaHE Ha TPOU3BOJACTBEHHTE pa3XxonW, BaluIMpaHe Ha
ITEpHATUBHY JOCTABYMIM WM IIPWIaraHe Ha I'bBKAaBa MAapKETHHIOBa M LIEHOBA IONMTHKA. Hali-uecto
BapHUpalll ca EeHUTE Ha CYpOBHMHHUTE W amOajakuTe, U3MOJI3BAaHU B NMPOU3BOACTBOTO, KOUTO Ca IPSIKO
3aBHCHMH OT LIEHUTE HAa IETPOJHHUTE MPOIYKTH U ropuBara. C 1el Ja ynpasisiBa [EHOBHS pucK JlaBeHa
A/l mpenBapuTeIHO TOroBaps LIEHUTE HA T€3U CYPOBUHU M MaTepHalId U KBAETO € Bb3MOXHO CKIIIOYBA
JIOTOBOPH, IOTBBPIKAAaBa TIOPBYKH B pAMKHTE Ha eHa (PHHAHCOBA TOTUHA.
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Kpeaurten puck

Kpeauren e puckbT, Npu KOUTO KIUEHTUTE HA JPYKECTBOTO HsAMa Aa ObAAT B CHCTOSIHUE 1A
M3IUTATAT U3ILUIO U B 00MYAiHO MPEIBUICHUTE CPOKOBE TBIDKUMUTE OT TAX CyMH.

KpeautHusT puck 3a IpyKecTBOTO Bb3HMKBA OT OCHOBHATa My IEHHOCT, Ype3 ThPrOBCKHUTE
B3€MaHHUA U OT MPEIOCTABEHU 3a€MH Ha CBbP3aHU MPEANPUATHUS U IAPUYHU CPEJICTBA B OaHKU.

TBproBckuTe B3eMaHUs Ca MPENCTABEHH B OTYeTa 3a (PMHAHCOBO CHCTOSHHE B HETCH pa3Mep,
cjell MpuclajaHe Ha HAYMCICHUTE 00e3LeHKU. B cBosATa THProBCcka MpakTHUKa JIPY:KECTBOTO IpHiiara
Pa3IMYHU CXEMH Ha TUCTPHOYIHS C [e)l MOCTHraHe Ha e()eKTHUBEH MOJIXO0/] Ha pa3IlialiaHe, ChoOpaseH ¢
nmasapHata oOCTaHOBKa Ha paboTa, ¢ pa3HOOOpa3sHUTE HAUMHM Ha IUTAIlaHe, KAKTO U ¢ BKIIOYBAHETO Ha
TBProBcku padatu. C YacT OT THPrOBIUTE HA €lIPO W alTCYHHUTE CKIAIO0BE, APYKECTBOTO pabOTH Ha
OTJIO’KEHO TUIAIIaHe, KOETO MOPaXKAa PUCKOBE M0 OTHOLIEHHWE Ha PUTMHUYHOTO MOCTHIIBAHE HA MApUYHU
CpeIcTBa B CITydail Ha HECIa3BaHE HA JOTOBOPEHMUS MEPUOJ HA CTOKOB KpenuT. ChITIaCHO MpUiIaraHaTa
MOJIUTHKA Ha (pUpMaTa, OTCPOUCHH IUTAINAHUS (TPOAaXOM Ha KPEIHT) ce MpeyiaraT caMo Ha KIHEHTH,
KOHUTO MMAaT JBJITOTOUINHA HCTOPHS HA THPrOBCKO CHTPYJHHIECTBO C JPYKECTBOTO, NOOPO (PHHAHCOBO
CBHCTOSIHME U JINIICA HAa HApPYyNICHWS NPU CHAa3BAaHETO Ha KPEOUTHUTE YcIOBUS. JpyKeCTBOTO INpaBu
eXKeceMHUYEH aHAIM3 Ha IJIAllaHUATa OT CTpaHa Ha KOHTPAareHTUTE CIOpea TEKYLIH UM 3adbJDKEHUS U
Ma3zapHy MO3ULINH.

Jlapena AJl 3acTpaxoBa CBOMTE B3€MaHHs OT KIHMEHTH KaTO OCHUTypsiBa KpPEIUTHO
3aCTPaxoBaTEIHO MOKPUTHE 1 MUHUMHU3UPA PUCKA OT HEIUIATEKOCIOCOOHOCT. MsipkaTa € HenpuiIoKuma,
B CIly4auTe, KOraTo KIMCHTUTE HE TMPUTEKABAT PEUTHHI U HE MOXeE Aa OBbJie MPEeJOCTaBeH KPEIUTCH
JUMHT OT 3acTpaxoBaTels. J[py>KeCTBOTO € CKIIIOYHMIO JOTOBOP C MEXIyHapoIHa 3aCTpaxOBaTEITHH
KOMIIaHUHM 32 3aCTpPaxOBaHE Ha B3eMaHHUATA MO MpojaxOu. ChIo Taka MOJIUTHUKATa Ha [IpyKecTBOTO B
Ta3u 00JACT € HAcoYeHa KbM H3BBPIIBAHE HA MPONAKOM HA MPOAYKIMS U YCIYIH Ha KIUCHTH C
MOAXOAIIA KPEAWTHA PEIyTalisi M HW3MOJ3BAHETO Ha aJIeKBaTHM OOe3MeueHHs KaTro CpeAcTBa 3a
OrpaHUYaBaHEe Ha PUCKa OT (GUHAHCOBHU 3aryou. KpequTHOTO KauecTBO Ha KIMEHTHTE CE OICHSIBA KaTo Ce
B3eMaT TpenBua (PUHAHCOBO CHCTOSHHE, MHHAI ONWT W Apyru (akropu. BeBemeHH ca KpenuTHU
JMMHTH, CIIa3BaHETO HA KOUTO ce HAaOII0AaBa PETyspHO.

Kom 31 nexemBpu 2021 u 2020 roguHa Bb3pacToBaTa CTPYKTYpa Ha ThPTOBCKUTE B3€MaHUs Ha
JPY>KECTBOTO € KaKTO CIIe/IBA!

B xunaou nesa 31 nexemBpu 2021 1. 31 nexemBpu 2020 1.

C HEHACTBITHII MAACK 1,855 2,381
[Ipocpouenu no 30 auu 104 15
[Ipocpouenn ot 31 no 60 nuU - 1
[Ipocpouenu ot 61 no 90 nuHU 1 -
[Ipocpouenu Han 90 quU 15 15
O06e31eHKa (16) (16)
06110 1,959 2,396

JpykecTBOTO M3MOJI3Ba MAaTpUlM 3a IPOBU3UPAHE 32 M3UMCICHUE HAa OYAKBAHUTE KPEAUTHU
3aryOu Ha ThPrOBCKHTE B3eMaHusl. [Ipriaranute B MaTpUIMTE MPOLICHTH HA TIPOBU3UpPaHe ce 0a3upat Ha
nmHATE pocpoune. OyakBaHNUTE KPEITUTHH 3aryOH ce N3YMCISIBAT HA 1aTaTa Ha BCEKH OTYETCH HEPHOI.

[MapudHuTe CcpencTBa Ha JPYKECTBOTO CE ABpPXKAT BBHB (DMHAHCOBU WHCTHTYIIUH, KOWTO Ca C
BHCOK KpeauTeH pelTuHr. OOe3leHKara Ha MapuyHUTE CpEJICTBA € OllcHeHa Ha 0Oas3a 12-meceuHa
OdYaKkBaHa 3ary0a M OTpa3sBa KPaTKOCPOYHHTE TANeKH Ha EKCHo3WIuuTe. [Ipy:KeCcTBOTO CuuTa, 4e
MapUYHATE CPEJICTBA MMAT HHUCHK KPEIUTEH PUCK BH3 OCHOBA HA BHHINHU KPEAUTHU PEUTUHTH HA
(hMHAHCOBUTE UHCTHUTYIIUH.
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JIMKBH/IEH PUCK

JIMKBUITHUAT PHCK Ce U3pa3siBa B HETaTHBHATA CUTYAIIHs JPYKECTBOTO JIa HE OBJIC B ChCTOSHUEC
Jla TocperHe Oe3yCJIOBHO BCHYKH CBOM 3aJbJDKEHHUS CHIVIACHO TEXHHS MajeK. JIMKBUIHUAT PHCK €
PHUCKBT JPYKECTBOTO A3 HE MOXKE JIa M3IIBJIHN (DMHAHCOBUTE CH 33JBJDKCHHUS, TOTaBa KOTaTo T¢ CTaHAT
nsuckyemu. [lonutukaTra Ha JPYKECTBOTO B Ta3W O0JACT € HACOYCHA KbM rapaHTUpaHE HAIMYUETO Ha
JIOCTAThYHO JIMKBUIIHU CPENICTBA, C KOUTO Ja ObJaT 00CIy)KeHU 3abJDKEHUATA, KOTAaTO CHIIUTE CTaHAT
M3UCKYEMH, BKIIIOYHTEIHO B M3BBHPEIHU W HempenBuaeHu cutyarmu. Llenta Ha PproBoacTBOTO € na
MOJUTBPKA MOCTOSTHEH OallaHC MEXy HEMPEKbCHATOCTTA U I'bBKABOCTTA Ha (DMHAHCOBUTE PECYPCH, UpE3
W3IOJI3BaHe Ha pa3uyHu GopMu Ha PUHAHCHpaHE. YTPABJICHUETO HA JIMKBUIHUS PUCK € OTTOBOPHOCT
HA YIPaBUTEIHHATE OpPraHU W BKIIOYBA IOAJBPKAHETO HA JOCTATHYHU HAJIHMYHOCTH OT ITapHYHU
CpelcTBa, NOTOBapsHE HA aJeKBAaTHU KPEAWTHYW JIMHUK, W3TOTBSHE, aHAIW3 W aKTyaln3HpaHe Ha
MIPOTHO3H 32 TAPUYHUTE ITOTOIIH.

JpyXecTBOTO TeHepHupa W TMOAIbpKa NOCTAThUSH 00EM Ha JHMKBHIHH CPEICTBA. BhTpemeH
M3TOYHHMK Ha JUKBUIHHU CPEICTBA 3a APYKECTBOTO € OCHOBHATA MY CTOIIAHCKA JIEHHOCT, TeHEpHpaIa
JIOCTaThYHU ONEPATUBHU MOTOIM. BHHIIHN M3TOYHHIIM HA (prHAHCHpaHe ca OaHKUTE U APYTH MOCTOSHHU
naptHeopu. C [en W30IupaHe SBEHTYATHHs JUKBUACH PHCK, APYXKECTBOTO pabOTH ChC CHCTEMa OT
QNTEPHATUBHU MEXaHW3MH 3a JCWCTBHE M MPOTHO3HM, KPAaHHMAT e(peKT OT KOETO € MOIIbP)KAHETO Ha
noOpa JMKBUIHOCT, PECHEKTUBHO CIOCOOHOCT 3a (UHAHCHpAaHE Ha CTOMAHCKaTa CU JIEWHOCT.
JpyxecTBOTO yIpaBisBa JIMKBUAHOCTTA HAa aKTHBUTE W MACHBUTE CH Ype3 aHAJM3 HA CTPYKTypara W
JUHAMHMKATa UM ¥ MPOTHO3UPaHEe Ha OBbACHIUTE BXOSINN U U3XOASAIIM MAPHYHHU MOTOIH. PEKOBOICTBOTO
Ha JIPY’KECTBOTO TEKYIIO HAOIIO/IaBa MaJeKUTe Ha aKTUBUTE M MACHBHTE W KOHTPOJIHMPA U3XOISIIUTE
MapUYHH MTOTOIH.

B cnenmpamiara Tabiuiia ca MPEACTAaBEHH JOTOBOPEHUTE TMAJCKH Ha HEJACPUBATHBHUTE
(MHAHCOBM TIACHBU W aKTWBHM Ha 0a3a Ha Haii-paHHATa JlaTa, HA KOATO JIPY>KECTBOTO MOXe Ja Obje
3aJJbJDKEHO JIa TH U3ILIATH U B IIPABOTO CH JIa TH MOTYYH.

Mexny 3 Mexny 1

R 31 nexemspu 2021 . 10 1 Mecers o;[elcé[g; I\ieﬁggi}fg FOE ;HH 0610

BankoBu 3aeMu 120 358 1,195 675 2,348
3aeMu OT CBBP3aHU NPEANPUITUSL - 16 47 1,690 1,753
3aIpIDKEHNUS 110 TU3UHT 6 18 31 7 62
TBProBcku U APYTH 3aIbIKECHUS 909 123 - - 1,032
O6ur0 1,035 515 1,273 2,372 5,195
R 31 mexemspu 2020 . 10 1 mecen 0; elc :L(l)ag I\E/e[::;[;y;o Me;fély 1 osme

roavHa TOJUHH

BbankoBu 3aemu 111 222 1,206 2,307 3,846
3aemMu OT CBBbP3aHU TPEIIPUITHS - - 131 3,397 3,528
3aIbIDKEHU 110 JIM3UHT 7 20 54 62 143
THProBCKH U IPYTH 3abIDKCHUS 405 68 15 - 488
Oo0mo 523 310 1,406 5,766 8,005
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Puck oT TUXBOHOCHU MAPUYHU MOTOLHU

JIuXBEeHUAT pUCK NpEACTaBisiBa PUCKA OT KoJjiebaHUE B pa3Mepa Ha 3aIbJDKEHHUATA 0 3aEMUTE
Ha JIPY>KECTBOTO, IBJDKAILO C€ HA U3MEHEHUETO Ha Ma3apHUTE JTUXBEHU MPOLIEHTH.

[IpuBneueHnTEe CpencTBa Ha APYKECTBOTO MOA (opMaTa Ha IBIATOCPOUYHH W KPATKOCPOUHH
0aHKOBH 3acMHU W JIH3WHTH ca OOMYalHO ¢ MPOMEHJIMB JIMXBEH INPOICHT (JIOTOBOpEH KaTo Oa3ucCHa
JIUXBa, 3aBUILIEHA C ONpesaesieHa HagbaBka, KosaTo Bapupa Mexay 1.30% u 1.75%). ToBa oOcTosarencTso
YaCTHYHO NOCTABSI NAPHYHHUTE ITOTOIM Ha JPYKECTBOTO B 3aBUCHMOCT OT JINXBEH pHUcK. [lokpuBaneTo Ha
TO3U PUCK C€ IMOCTUTA Ype3 ONTUMHU3UpaHE HAa MU3TOYHHMILIUTE HAa KPEIAUTHH PECYpCH 3a MOCTHraHe Ha
OTHOCUTEJIHO TO-HMCKa LI€Ha Ha MPUBJIEUYEHUTE CpeACTBAa U KOMOMHUpaHa CTPYKTypa Ha cCaMuTe
JIMXBEHH TPOIEHTH IO KPEIUTUTE, KOSATO ChIBPIKA MIOCTOSHEH M POMEHINB KOMITOHEHT. [IpyXecTBOTO
W3BBPILBA MOCTOSIHEH MOHUTOPHHI M aHAJIW3 HA OCHOBHU CH JIMXBEHH EKCIIO3UIUHM KaTto pazpaboTBa
Pa3NMYHU CIICHAPUH 33 ONTHMHU3UpPAaHE HAIpUMep: peHHAHCHPAHE, MOJHOBSBAHE HA CHINECTBYBAIIH
3aeMH U JOTOBapsHE HA HOBH 3a€MH, KaTO H3UMCIIABA BIMSIHUETO HA MPOMIHATA HA JIMXBEHUS IPOLICHT B
oTIpeeNicH TUAIa30H BbpXY (DUHAHCOBHUS PE3yiTaT.

[Ipe3 2021 u 2020 roguHa 3aeMuTe ¢ MPOMEHJIMBH JIMXBEHU MPOLIEHTH Ca JEHOMUHUPAHU B
OBITapCKH JIeBa.

KeM pmaTata Ha HaCTOSIIMS WHAWBUAYaJIeH (UHAHCOB OTYET MNPO(GHIBT HA JIMXBCHUTE
(UHAHCOBU HHCTPYMEHTH €, KaKTO CJIE/IBA:

31 nexemBpu 2021 1. JInxBeHH

®ukcupan IIpomennus besnnxsenun  OGuro

B xunaou nesa N N
muxsed %  auxBeH %

Dunancoeu akmueu

B3emanust u mpeiocTaBeHH 3aEMU - - 2,160 2,160
[Tapyynu cpeacTBa U EKBUBAIECHTH - - 593 593
Oo0wo - - 2,753 2,753

Dunancoeu nacusu
bankoBu 3aeMu 1 3aeMH OT CBBbpP3aHU

NPEaNPUATUA 1,565 2,215 - 3,780
Jpyru 3agbmKeHus - 61 1,054 1,115
O0mo 1,565 2,276 1,054 4,895
31 nexemBpu 2020 r. JInxBeHu

®uxcupan Ilpomennus besnnxsenu 0610

B xunaou nesa o N
mxBeH %  ymxBeH %

Dunancoeu akmueu

B3emanus v npeoCTaBeHU 3a€MHU - - 2,396 2,396
[Tapuunu cpecTBa U €KBUBAJIEHTU - - 1,434 1,434
O6uro - - 3,830 3,830

Dunancoeu nacusu
bankoBu 3aemMu 1 3aemMu OT CBbp3aHU

MIPEeATNPUSATHUS 3,266 3,164 - 6,430
Jpyru 3agbmkeHus - 140 488 628
O6mo 3,266 3,304 488 7,058
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Tabnunara no-107y MoKa3Ba YyBCTBUTEIHOCTTA Ha APYXKECTBOTO MPU BB3MOXKHU MPOMEHH C
0.50 myHKTa B JMXBEHUS MPOIICHT Ha 0a3za CTPYKTypaTa Ha aKTHBHUTE W MacWBHUTE KbM 31 IEeKeMBpH H
MIPY TIPEIIIONIOKECHHE, Y€ Ce UTHOPHUPA BIMSIHAETO HA OCTAHAUTE NMPOMCHJIMBH BeMHYWHU. EQexTsT
H3MepeH U TMPEJICTABeH KAaTO BIUSHHUE BHPXY Iedandara mpeiu MaHBIM (Upe3 edekTa BBPXY 3acMU U
MIPUBJICYCHU CPENICTBA C IUIABAIIH JINXBEHH MPOLICHTH).

31 nexkemBpu 2021 1. Edexr BbpXy (pUHAHCOBHS pe3yiiTar
B xunsou nesa cien obnarane neyanba/(saryba)
YBenuueHue Ha JIMXBEHUS TIPOIICHT (18)

Hamanenue Ha TUXBEHUS IPOIIEHT 18

31 nexemBpu 2020 r. Edekt BbpXy QrHAHCOBUS pE3ynTaT
B xunsou nesa cien obnarane neyanba/(saryba)
YBenuueHue Ha JINXBEHUS IPOLICHT a7

Hamanenue Ha MTUXBEHUS IPOIIEHT 17

OueHnsiBaHe 110 ClIpaBeAJINBA CTOHHOCT

Konmenmusara 3a cmnpaBeyimBaTa CTOHHOCT TMpeArioyiara peaju3upaHe Ha (HHAHCOBH
WHCTPYMEHTH 4pe3 npojaxda Ha 0a3a MO3ULUATA, NPEANOIOKEHUATA U MPELEHKUTe Ha He3aBUCUMHU
Na3apHU YYacTHULM Ha OCHOBEH WJIM Hall-u3roJeH 3a JaJeH aKkTUB WM IacuB nasap. B moseudero
cimydaw, obade, OCOOCHO MO OTHOIIEHHE Ha TBPrOBCKUTE W IPYTHM KPATKOCPOYHH B3E€MaHUS U
3abJDKEHHS, JPYKECTBOTO OYaKBa JIa pear3upa Te3u (PMHAHCOBH aKTHBU W ITACHBH JUTH Ype3 TAXHOTO
ISUIOCTHO OOpaTHO M3IUIAIIAHE WM PECH. IMOoracsBaHe BBB BPEMETO. 3aToBa T€ C€ MPEACTABAT IIO
TAXHaTa aMOPTU3UpPYyEMa CTOMHOCT.

ChIO Taka MPUTEKABAHUTE OT APYKECTBOTO ()MHAHCOBU AKTUBU Ca OCHOBHO IPEIOCTABCHU
3a€MU Ha CBBP3AaHU NPEANPUATHS, ThPIrOBCKM B3€MaHUS U HAJUYHOCTH IO pa3IlalllaTeIHU CMETKU B
0aHKH, TIOpagl KOETO ce Mpuema, 4e OalaHcoBaTa MM CTONHOCT € NMPHONM3UTENTHO paBHA HA TIXHATa
cIpaBeIiuBa CTOWHOCT. [lpuTekaBaHHTE OT IPYKECTBOTO (MHAHCOBM TMACHBH IIPEICTABIISIBAT
3aJbJDKEHHS IO TOJI3BAaHM OAHKOBH 3a€MU M THPTOBCKM 3aJBIDKCHHUS, IOPAANd KOETO ce IpHeMa, ue
0ajaHCcOBaTa UM CTOMHOCT € MPUOJM3UTEIHO PaBHA HA TSIXHATA CIIPABE/INBA CTOHHOCT.

JIOKOTKOTO BCE OINEe HE CHIIECTBYBa JOCTaTbYHO pa3paboTeH ma3ap Ha (QHUHAHCOBH
WHCTPYMEHTH B bBirapus, cbC CTaOMIHOCT, AOCTATHYHH 00EMH M JIMKBHIHOCT 3a IMOKYIIKH M IPOJaKon
Ha HSIKOW (PMHAHCOBHM AKTHBU W IACUBH, 33 TSIX HAMA Ha Pa3MOJOKEHUE JOCTATHYHO U HAICKIHU
KOTHUPOBKHM Ha Ma3apHU LIEHHU, NOpaly KOETO C€ M3IOJI3BAT JIPYI'U alNTepHATHUBHU OLEHBbYHH METOAU U
TEXHUKHU.

losiMa 9acT OT (PUHAHCOBUTE aKTHBH M NMACHBU Ca KPATKOCPOUHH IO CBOSATA CHIIHOCT, IOPAIH
TOBa TSXHATa CIPaBeUIMBAa CTOMHOCT € MPHUOJIM3UTENIHO paBHA Ha MpeHocHaTa. PBHKOBOACTBOTO Ha
JIPY’KECTBOTO CUUTA, Y€ IPH CHIIECTBYBALIUTE OOCTOSITEJICTBA MIPEACTABCHUTE B OTUETA 32 (PMHAHCOBOTO
CHhCTOSIHUEC OILICHKU Ha (DUHAHCOBHUTE AKTHBH M TMACHBU Ca BH3MOXKHO HaW-HAJCKITHH, alCKBAaTHU U
JIOCTOBEPHHU 3a LENUTe Ha (PUHAHCOBATa OTYETHOCT.
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31. IToeT aHTa’KUMEHTH M YCJIOBHH 3a/IbJIZKEHUSI

KoM 31 nexemBpu 2021 r. 1pyKecTBOTO € CHUTHAKHUK 10 OCEM JJOTOBOPA 3a JIM3UHT, CKIFOYECHU
OT ABIIEPHO APYKECTBO U IO €AMH JIOTOBOP 32 KPEIUT-OBBPAPA(T, CKIIIOUYEH OT JBIICPHO IPY>KECTBO.

JpyXecTBOTO € TONYy4YHIO MpPaBUTEICTBEHH (UHAHCHPAHUS TI0 CKIIOYEHU OTOBOPH 32
0e3Bp3Me3Ha (DMHAHCOBA ITOMOII IO OINEpaTHBHA Tporpama ,,JIHOBalWM M KOHKYPEHTHOCIIOCOOHOCT
2014-2020 r.” u omepaTUBHa mporpaMa ,Pa3BUTHE Ha KOHKYPEHTHOCIOCOOHOCTTa Ha OBJTapcKaTa
nkoHoMuka 2007-2013 1.”, OCHOBHO BBB Bpb3Ka C MPUI00MBaHE HAa MAIIUHU U 0O0OPY/IBaHE.

JpyxecTBOTO € Moeso onpeesieH! aHTaKUMEHTH 3a CPOK OT 5 TOAMHU Cliel MPUKIIOUBAHETO
Ha CBOTBETHUTE IPOCKTH, W CHIVIACHO IIOTOBOPHUTE, NPOEKTHTE HE TPsAOBa Ia MPETHPIAT 3HAYNMU
W3MEHEHUS, 3acsralld ChUIHOCTTa KM, YCIOBHSTa 32 TAXHOTO M3MBJIHEHHWE WIH [OPaXIaly
HEOIpaB/JIaHu U3TOJU 3a JPY>KECTBOTO, KAKTO U M3MEHEHUs], MPOM3THYAIIN OT MPOMSHA B XapakTepa Ha
COOCTBEHOCTTAa Ha IMPHUIOOWTHTE aKTUBH, CBBp3aHU ¢ (uHaHcupaHero. [Ipn HeM3IbIHEHHE HA TE3U
M3UCKBaHMS TMPEIOCTaBEHOTO (PHHAHCHpaHEe MOXKE Ja IOJJICKH Ha BB3CTaHOBsBaHe. KbM nmarata Ha
W3TOTBsIHE Ha (PMHAHCOBHUS OTYET BCHYKU M3UCKBAHISI IO JIOTOBOPHUTE Ca CHA3CHHU.

32. Cpbp3anu NpeanpusTHA U CAEJIKH € TAX

Cebp3anu npennpuarus u auna ¢ Jlasena AJl mpes 2021 r.:

Bantumop OO/] — 0OCHOBEH akIMoHED

JlaBena Arpo EOO/] — nbiiepHO pyKeCTBO

JlaBena Mbpuanpaitzsuar EOO/] — apiiepHo Apy* ecTBO

A CTAPT 2000 EOO/I — cooctBenuk Ha 80% ot kanutana Ha bantumop OO/

N3Bbpmenu ceiiectBenu caenku npe3 2021 r. mexay JlaBena AJl u npykecTBara, CBbp3aHH C
Hes ca KaKTo CJIe/(Ba:

Hpoz[anc61/1 Ha CBbpP3aHU Jinlla

B xunaou nesa Bun Ha cnenkara 2021 r. 2020 T.

JlaBena Arpo EOO/L npojax06a Ha yCIIyTH - HaeMH 14 14
JlaBena Arpo EOO/L aBaHCH 11 323
JlaBena Mbpuanpaiizuar EOOJ]  mpogak6a Ha mpoIyKIus — KO3M. 19 14
06110 44 351

JlocTaBku OT CBBP3aHU JINIIA

B xunaou nesa Bun na coenkara 2021 r. 2020 T.

JlaBena Mppuanmaiisuar EOOJ]  mokymnka Ha MapKEeTHHTOBU 1,608 1,511
yCIIyTu

JlaBena Arpo EOO/] nokynka Ha CC npoaykius 44 45

JlaBena Arpo EOO/] MOKYTKa Ha YCIYTH 47 22

Oo6mo 1,699 1,578

[Tpuxoau OT IMXBU U TUBUICHTH

B xunsiou nesa 2021 r. 2020 r.
[Ipuxonu OT IMBUACHTHU OT IBIIEPHO IPYKECTBO 200 -
[Ipuxoau OT MMXBU MO MPEAOCTABEHU 3a€MH Ha ABIIEPHO APYKECTBO 6 8
0610 206 8
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Pa3xonu 3a nuxsu

B xunsou nesa 2021 r. 2020 .
Pa3xomu 3a TMXBY 110 3a€MH OT OCHOBEH aKIHOHED 101 150
O06mo 101 150

[Ipe3 2021 r. Apyx’ecTBOTO € BH3CTAHOBHIJIO 3a€MH OT OCHOBEH akLMOHEp B pa3mep Ha 1,701
xmLJB. (2020 r.: 579 xwun.u..).

JApyXecTBOTO € ONpOCTUIIO 3aAb/DKEHUE Ha JBIIEPHO OPYKECTBO B pasMep Ha 222 XWILJB.,
MPEJICTaBIIABALIO PEAOCTABEH 3a€M U JIMXBU.

Oo6moro ceOpanue Ha aknuoHepute Ha JlaBena AJl, mposeaeno Ha 18.11.2021 r. pemmn na
OBIAT TPENOCTABCHU JOMBIHUTEIHNA MapHIHU BHOCKH ChriIacHO Wi.134 am.l ot TeproBckus 3aKoH OT
JlaBena A/l na gpmepHo npyxectBo JlaBena Arpo EOO/, B pasmep mo 1,000 xmn.s. 3a cpok ot 10
roguHu, kato A0 31.12.2021 r. 6b1e npegocTaBeHa napuyHa BHOCKA B pazmep Ha 200 XWILJIB.

[To u3BBpLIEHUTE MIPE3 TOAMHATA CIENKH ChC CBBP3aHUTE JIMLA HAMA HEOOMYaliHU YCIOBUS U
OTKJIOHEHHS OT Ma3apHUTE LIEHHU.

Pazuetute chc cBbp3anu npennpusTus ca ornoBecteHu B [Ipuioxxenus Ne 6, 8 u 11.

Bw3HarpaxneHusTa Ha KIIOYOBHS YIPABICHCKU IEPCOHAN ca B pasMep Ha 83 XWILJB.
(31.12.2020 r.: 75 Xumn.aB.).

33. Ipyru onoBecTsiBaHUS

BBB BpB3Kka ¢ HEOOXOIUMOCTTA 3a OTpaHWYaBaHE W OBJIA/ASBAaHE HAa Pa3MPOCTPAHEHUETO HAa
kopona Bupyca (Covid-19) B cTpanara u JeCTBAIIUTE IIPOTHBO-CITUACMIYHI MEPKH, PHKOBOJICTBOTO Ha
JIPY’)KECTBOTO TIPOJIbJDKABA Jia MpHUJiara BCHYKK HEOOXOJAMMHU JCUCTBUS M MPEANa3HH MEPKH, LEISIIN
KaKTO 3ala3BaHe 3[PaBeTO Ha CIY)KUTEIHWTE, TaKa M OCUTYpSBAHE HA HOPMAHO (PYHKIIMOHHPAaHE Ha
JleiiHoCTTa Ha JApyxecTBoTo. C Ies1 OrpaHM4aBaHETO Ha OTPULIATETHUTE IOCIEACTBUS OT ChOUTHSATA,
CBBpP3aHU C TMAHJEMUSITA JPY>KECTBOTO MW3BBPIIN CJIEIHUTE JCHCTBUSI: BBBEXKIAHE HA CTpPOT
MPOIYCKAaTeJIeH pEeXHUM, 3a0paHa 3a CTPYNBaHE Ha XOpa, pasmpelelieHHe Ha padOTHUTE MecTa IO
TOAXO/SI HAYMH W pa3lie/isTHE Ha TMOTOIMTE HAa JBUKCHHE B IOMEIICHUSTA, 3ala3BaHe Ha BCUYKH
Mpena3Hu MEpPKH U XUTUEHHH TIPAKTUKH 3a Je3WH(EKIMs, JINIYHA XUTHEeHa, paboTa OT BKbBIIH, I'bBKABH
TOYMBKYA W CMa3BaHE Ha JIMCTAHIUSA W NUCUUILINHA; BHBEXKJAHE HA CTPOTH CAHUTAPHO-XUTHCHHUTE
W3UCKBAHMS HA BCUYKHU JIOTHCTMYHU JEHHOCTH, CBHP3aHU C MPUEM Ha MaTepHalyd W EKCHeAulus Ha
TOTOBA MPOYKIIKS; KOMYHUKAIIUS U MIPEIOCTABSIHE Ha aJIcKBATHA WH(MOpPMAIIHS HA KIIMEHTH BbB BPB3Ka C
HauMHa Ha paboTa ¢ I 3ama3BaHe Ha HOPMAJHUS IPOIEC HA JOCTaBKa Ha MPOAYKIHS M MPETOBOPH C
JIOCTaBYMIIMTE 32 3ara3BaHe Ha pUTMUYHOCTTA Ha MOCTHIIBAHE HA CYPOBUHU U MaTepUau.

B pesynTar Ha HallO)KEHUTE OTPaHWYCHUS y HAC W B IOBEYETO IBP)KaBH IO CBETa, Oere
HApYOICHO HOPMAIHOTO (YHKIMOHWpaHe Ha OW3HECHTE OT peAMlia CEKTOpU Ha HKOHOMHKATA.
3arpyaHeHH 0s1Xa JJOCTaBKUTE Ha CYPOBUHH U MaTEpPHAIH OT JIOCTABYHIIH, SKCIICAUIIUUTE KbM KIMECHTH H
OCHT'YPEHOCTTa OT paboTHA phKa. [louTH BCHUKH MPEINpUATHS, MaKap U B pa3jiMyHa CTEICH, C€ HAIOXKH
Jla TIpeInpueMaT OnpeesieH! ISHCTBUS U MEPKH 3a NMPEHACTPOBaHe HA OpraHU3aIusITa Ha CTOIMaHCKaTa
UM JCWHOCT, TPYIOBHS pEeKHM Ha paboTa, OW3HEC KOMYHHMKAIMATa W JPYT'H aclekTH Ha
B3aMMOOTHOIIICHUATA C KOHTPAr€HTH, MAPTHHOPH U IbPKABHU WHCTUTYIUH.

JlaBena AJ] mpom3Bexia KO3METUYHH MPOAYKTH, BKI.AaHTHOAKTEPHATHN U XUTUCHHU TPOTYKTH.
JpyxecTBOTO TpombJKaBa Jla OCBINECTBSIBA CTONAHCKAaTa CH JIeHHOCT 0e3 Ja cpema 3HA4UMHU
3aTpyJAHCHHUs, 3a Ja 00e3le4yd JOCTAaBKUTE Ha aKTHUBH, KAKTO W Jia H3BBPIIBA NPOAAXOUTE KBbM
KIIMEHTUTE cU. HsMa mpekpaTeHu JOTOBOpU C KIFOUOBH JOCTABYHMIM W/WIH KIUEHTH. J[pyKECTBOTO
pasrmonara ¢ IocTaTbuHO 1Mo 00eM (pUHAHCUPAaHE, 3a J]a MOCPeIla JUKBUIHUTE CH HYXIH.
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[MpunoskeHust KbM WHAUBUAYATHUS (PHHAHCOB OTUeT 3a 2021 T.

B nombiHEeHHE PHKOBOJICTBOTO MPOJIBIKABA J1a CIICM CUTYyallusATa B CTpaHATa U KMa TOTOBHOCT
Jla TIPUJIOKH M JPYrH KOHKPETHU MpeNna3sHu U CcTaOWIU3aIllMOHHU Mepku mpe3 2022 r., ako TOBa ce
HaJIOXKM, 32 Ja C€ rapaHTHpa BB3MOXXHOCTTAa Ha JPYKECTBOTO Ja MPOABIDKUA JEHHOCTTa CH KaTo
JIeWCTBAIIO MPEANPUSITHE.

34. CrOnTHSA ciel Kpasi HA OTYETHHUS NEePHo.

Mexay narata Ha (PUHAHCOBHUS OTYET W JaTtaTa Ha OJ00pPEHUEeTO My 3a MyOJIMKyBaHE Bh3HHKHA
BOCHEH KOH(QIUKT Mexnay Pyckara @enmepanus u PenmyOnmka YkpaitHa. B otroBop Ha TOBa ca
HAJIOKCHH PA3IHYHI HKOHOMHYECKH CaHKIWU cpenry Pyckara dexepanus u cBbp3aHu ¢ Hesl pU3HIecKu
U I0PUIUYECKH JIULIA.

PBKOBOJICTBOTO OICHsIBA TOBa CHOMTHE KAaTO HEKOPUTHPAIIO ChOUTHE 1O cMuChiIa HAa MCDO,
npuetu ot EC.

[To mppBOHAYAIHM OLIEHKH Ha PBHKOBOACTBOTO TE€3M CHOUTHS HE OMXa OKazajdl ChIIECTBEHO
BIIHSIHUE BBPXY OM3HECa Ha APYKECTBOTO, OCBCH IOTECHIINATHHA PUCKOBE BHPXY BHHIITHH Ha3apH.

KoM 31.12.2021 r. apy*ecTBOTO UMa B3€MaHHsI OT PYCKH KIMEHTH B pa3Mep Ha 757 XUI.JB., a
MPUXOAUTE OT JOTOBOPH C KJIMEHTH OT Pyckara ®exepamus mpeacTaBiIsBaT OKoilo 7% oOT obmure
MIPUXOAH OT AOTOBOPH C KineHTH 3a 2021 T.

[NoreHuumaneH HeraTHBEH e(PEKT Ce OYaKBa Ja OKaKaT 3a0aBSHETO Ha IUIAIIAHHATA OT U
3a0aBsSIHETO Ha EKCIEIUIMATA Ha KIUCHTCKU MOPHUKU KbM Pyckata denepalivs, KakTo ¥ MOBUIICHUTE
eHd Ha cypoBuHM u matepuanu. Kem 31.12.2021 r. knmenture ot Pyckata ®egepauus HsIMmar
3a0aBeHU IUIANIAHUSI KbM JIPYKECTBOTO.

PBKOBOJICTBOTO Ha JPYKECTBOTO CUMTA, Y€ B3EMAHUATA OT PYCKHU KJIMEHTH He Ouxa JOBeH 10
CBIECTBEHN KOPEKIMM Ha OajaHcoBaTa CTOMHOCT Ha aKTHBHUTE M IACHBUTE Ha HPEANIPHUATHETO Ipe3
cienBanara (UHAHCOBA TOINHA.

[pensun HempenckasyemMara ¥ M3KITIOUATENTHA TUHAMHIKA B OOCTOSATENCTBATA M B MPUEMAHUTE
MEpK{ Ha TJI00aTHO HUBO, MPAKTHYECKH € HEBB3MOXKHO PBHKOBOJICTBOTO Ha APYKECTBOTO [a HArpaBu
HAJISKHA TIPEICHKA U U3MEPBaHE Ha MOTCHIMATHUS IBIr0CPOUCH €(PeKT OT BOCHHUS KOH(MIHUKT BHPXY
OBAEIIOTO PUHAHCOBO CHCTOSIHHE M PE3YATATUTE OT JIEHHOCTTA Ha JIPY>KECTBOTO.

PBKOBOACTBOTO Ha JPYKECTBOTO e MPOIBIDKY J1a HAOII01aBa MOTCHIIMATTHOTO BB3ICHCTBHE U
[ie TOpeArnpueMe BCHYKHA BB3MOXKHH CTBIKM 33 CMEKYaBaHE Ha CBEHTyamHHTe edekTu, 3a na ce
rapaHTupa Bb3MOKHOCTTA Ha IPYKECTBOTO J1a IPOABIDKH JCHHOCTTA CH KaTO e CTBAIIO MPEATIPUSTHE.

Hsama nactenmnmm Apyru CbhIICCTBCHU CBOUTHS CIlieN JaTara Ha Ga.ncha, KOUTO Oa HU3HUCKBAT
KOPEKIHHU UIIX OIIOBECTABAHE B HACTOAIINA MHAUBUAYAJICH OTYCT.
- -
. PO . . a
> AUA
4

I'nmaBen cueroBoamUTEN: PrvroBonuren:

IOmunana INomosa-Mocudgosa lanuna dumoscka-IIpoxypuct
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‘ 1. Perucrpaums n nmpeaMeTr Ha 4€MHOCT Ha APY>KeCTBOTO

»J1aBeHa* A/l e akuMOHEPHO ApPYXKEeCTBO, perucTtpyMpaHo no TbproBCKMA 3aKOH Ha Peny6simka
bbarapua, cbc ceganvuwe rp. LymeH, MHaycTpuanHa 3o0Ha. /JpyKeCTBOTO MMa Hag 55-rogmuiHa
MCTOpMA M JOoKasaH oOnuT B 061acTTa Ha MPOM3BOACTBOTO M TbproBMATA C €TEPUMYHM Macsia M
Ko3MeTuKa. CbpebHaTa My peructpaumsa e ot 20.08.1991 r. no dupmeHo aeno Ne48/1991 r. Ha
LLlyMEHCKM OKpbBbXKeH Cba. ,JlaBeHa“ A/l e nyb6/MYHO APYKECTBO CbrJIaCHO 3aKoHa 3a MyGJAMYHO
npegnaraHe Ha LEeHHM KHuXKa.

MpeaAMeTbT Ha [AEMHOCT Ha APYKEeCTBOTO, CbI/IaCHO permcTpaumata My B TbpProBCKMS
perMcTbp, €: MpOM3BOACTBO M TbProBMA B CTpaHata M Yyx6uHa C napdoMepUMHO-KOSMETHMYHM M
(bapMaLEeBTMYHM MPOAYKTU M €TEePUYHM Macia.

Ko3MeTM4HMTE MPOAYKTU Ca HaM-LWIMPOKO 3acTbneHM B nopTdosunoto Ha “JlaBeHa" A v ca
CerMeHTMpaHu B [Be OCHOBHM KaTeEropuu: KO3METUYHM MPOAYKTU M MPOAYKTM 3a JIMYHA XMIrUEHa.
KoMnaHuATa pa3BuBa C/leAHWUTE MPOAYKTOBU MOJAKATEropuM: rpuka 3a Koxara Ha JIMUETO U TANOTO,
rpuKa 3a Kocara, rpua 3a 6ebellkaTta Koxa, rpMxka 3a KoxaTa Mo BpeMe Ha 6peMeHHOCTTa, rpua 3a
KOXaTa Ha pbleTe, rpM}Ka 3a Ko)aTa Ha KpakaTta, NMpOoAyKTM 3a YCTHa XMIMeHa, MacCaKHM MPOAYKTH,
NMPOAYKTHU 3a XMIrMeHa M Ae3nHdeKUMa Ha KoxkarTa.

2. praBI/ITeAHI/I OpraHM Ha yIIpaBA€eHlE

»J1aBeHa A/l e aKUMOHEpPHO JApPYXXeCTBO C eAHOCTEMEeHHa CUCTEMa Ha ynpasJieHue.
Jpy:ecTBoTo ce ynpaB/nsaBa oT CbBET Ha AMPEKTOPUTE, KOMTO CE€ CbCTOM OT TPU /INLA:

e KoHcTaHTMH JumutpoB LanamaHoB - T[lpegcesaten Ha CbBeTa Ha AMpeEKTopute U
U3nbaHUTENEH AMpEKTOP,

e Crena KpbcTeBa MopaaHoBa - 3aMeCTHUK-NpeacesaTen Ha CbBeTa Ha AMPEKTopUTE

e PapgoctrHa AHrenosa MaHaxoBa - YneH Ha CbBeTa Ha AMpeEKTopUTeE.

JpyKecTBOTO ce npeAcTaBisBa OT ABama NMPOKYPUCTU C 06EM Ha NpeacTaBUTENHATa BACT Ha
BCEKU OT MPOKYPUCTUTE, CbIIACHO NPaBOMOLWMATA, AaAE€HM NO Y. 22, an. 1 v an. 2 ot TbproBcKmA
3aKoH. [poKypMCTMTE MoraT Ja yrnpaXKHABAT KaKTo 3aejHo, Taka W NooTAe Ho.

MpPOKYpMCTU Ha APYKECTBOTO Ca:

Cuneua XpucrtoBa Juwnesa - AtaHacoBa U NanmHa MBaHoBa JuLLoBCKa.
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1. Tlperaes nHa passutneTo u pesyarature OT A@MHOCTTa Ha APY>KeCTBOTO, KaKTO I

HEeroBOTO CBCTOsHMNME, 3a€e4AHO C OIlMCaHINe Ha OCHOBHUTE PHUCKOBE, IIpeJ

KONTO € N3IIpaBeHO.

FogUWHMAT MHaHCOB OTYeT Ha /Jpy)KecTBOTO € WM3roTBEH Cbr/lacHO MexayHapoaHute
CYETOBOAHM cTaHgapTH (8 1, 1. 8 oT JonbAHMUTENHMTE pa3nopeAbu Ha 3akoHa 3a CHETOBOACTBOTO).

1.1 PesyaTaTu OT AefiHOCTTa

®uHaHCOBMAT pe3ynaTaTt Ha ,JlaBeHa” A/l kbm 31.12.2021 roamvHa npeam AaHbYHO obnaraHe e
neyan6a B pasmep Ha 1,762 xun. nB. FOAUWHKMAT PUHAHCOB pe3ynTaT, ciej AaHbyYHO obnaraHe e
neyanba B pa3mep Ha 1,584 xun. nB. HamManeHWeto Ha HeTHMA (PMHAHCOB pe3ynTart CApAMO
npeaxoaHara roimHa e B pasmep Ha 21%.

MNpe3 otyeTHaTa 2021 roamHa “JlaBeHa“ AJl bopmupa nonoxuteneH aoxoa Ha akumsa 0,160 ns.,
Mpy oTYeTEHa CYETOBOAHA Nedvanba cnef obnaraHe ¢ gaHbum Kbm 31.12.2020 roguHa - 2,003 xmn.nB.
U nonoxuTeneH foxos Ha akuma 0,202 ne. HamaneHMeTo Ha Aoxoda Ha efHa akuma e ¢ 21% cnpamo
2020r.

O6wmMTe npuxoam oT AeMHOCTTa Ha ,JlaBeHa“ A/, npe3 2021 roamHa ca 18,685 xun. nB., npu
oTyeTeHu npes 2020 roanHa 19,587 xun. nB., KOeTo npeacTaBaABa HamasleHue oT 5%. Bbpxy pa3mepa
Ha MpUXoAMTE Ha APYKECTBOTO HaM-TONIIMO BJ/IMSHME WMMaT MpMXoAMTe OT MpoAax6u Ha
napoMepPUMHO-KO3METUYHU NPOAYKTM. TEXHUAT pasMep 3aema 97% ot oblimTe npmxoam 3a 2021 r.

06wmTe pasxoam oT AenHocTTa npes 2021 r. B pasMep Ha 16,923 xun. fieBa ca Hamasenu
cnpamo 2020 rogmHa - 17,361 xun. nB. Pa3xogmTte nNo MKOHOMMYECKM eNeMeHTH Ha ,JlaBeHa“ A/l npes
2021 r. ca B pa3mep Ha 16,809 xun. nB. CNpAMO pasxoauTe MO0 MKOHOMMYECKU €JIEMEHTU Ha
apyxectsoTto npe3 2020 r., KomTo ca B pa3mep Ha 17,120 xmn.ns.

Cmpyxmypa na pasxodume no uxkoromuiecku exemermu npes 2021 2.

o,
1% B MaTepuaan

B BHHIIIHA yCAYTU

B pp3HATpakAeHNs U
OCUTYPOBKI

B apyru
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Hal-ronam Asn B pasxoauTe MO MKOHOMMYECKM efieMeHTu npe3 2021 r. 3aemat pasxoauTe 3a
CYpPOBMHM W MaTepuanu Ha CTOMHOCT 9,478 xun. NB., KOMTO NpeacTaBnisBaT 56% oT pasxoaute no
MKOHOMMYECKM e/IeMEHTU Ha Apy:KecTBoTo. JenbT ce 3ana3Ba Mo4vth HernpomeHeH cnpamo 2020 r.,
Korato e 57%.

PasxoauTte 3a matepuanm Ha ApyxectBoTo oT 9,749 xun.ns. 3a 2020 r. HamanasaT Ha 9,478
xun.ne. npes 2021 r., a pasxoauTte 3a BbHWHK ycayru ot 3,167 xun.ne. npes 2020 r. cnagat go 3,098
xun.ne. npe3 2021 r. Pa3xoamrte 3a amoptm3saumm ot 1,228 xun.ne. HapacTeat 4o 1,375 xun.nB., KOETO
npeacTtasnssa yeBenndeHne cbC 147 xun.ne. wvan 12% cCnpsMO M3MMHANMA OTYETEH MepuoAa.
YBenuueHue 6enexaT pasxoamTe 3a Bb3HarpaxaeHusa U oCUrypoBKM - ¢ 5% cnpsamo 2020 r.

HeTHOTO M3MeHeHMe Ha (DMHAHCOBWUTE MPUXOAU WM Pasxoiu Mpe3 TeKylMA OTHETEH nepuoj
CNpsAMO NpeAxX0oAHMA, OKa3Ba MOJIOKMTENIHO BMAHME BbPXY pe3y/Tata Ha APY)KeCTBOTO B pa3mep Ha
270 xun.nB. Bbpxy TAX OCHOBHO € BAMAHMETO Ha NMpMXoamuTe OT AMBMAEHTU B pasmep Ha 200 xun.nesa
npes3 TekyllaTa roamMHa, KakKTo M Ha pasxoauTe 3a JIMXBWU, KOMTO HaManAaBaT C 58 Xui.sB. XWA.JIB. UM

c 27%.

MxoHomuuecku nokasameau, Xuir.Aesa

2021 roguHa 2020 roguHa N3meHeHue
Mokasatenun
XWUN.NB. % XWN.nB. % X.N1B. %
Mpuxogy oT npoaarKom 18 218 99% 19 357 99% -1139 -6%
Opyrn npuxoamn 254 1% 217 1% 37 17%
O6wo npuxoaun 18 472 19574 -1102 -6%
MpomeHu B cangaTa Ha NpoAayKumATa u
He3aBbpLIEeHO NPOU3BOACTBO 159 115 44 38%
banaHcoBa CTOMHOCT Ha NPOAALEHN aKTUBM (91) (104) 13 -13%
Pa3xoam No MKOHOMUYECKN eNeMEHTHU (16 809) (17 120) 311 -2%
DUHaHCOBM NpUxoam 213 13 200 1538%
durHaHcoBM pasxoam (182) (252) 70 -28%
O6wu npuxoau ot AenHOCTTa 18 685 19587 -902 -5%
O6wu pa3xoam oT AeUHOCTTa (16 923) (17 361) 438 -3%
CueToBogHa nevyanba/3aryba 1762 2226 -464 -21%
Pa3sxogu 3a gaHbum (178) (223) 45 -20%
HeteH ¢puHaHcoB pesynTar 1584 8% 2003 10% -419 -21%
[Joxopa Ha eaHa aKuumA 0.160 0.202 -21%
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1.2 CtpykTypa Ha nacuBa Ha OaaaHca Kbm 31.12.2021 1.

AHanM3bT Ha CTpyKTypata Ha nNacMBWUTE MOKa3Ba, Y€ OTHOCUTENIHMAT AAN Ha COBCTBEHMA
Kanutan CnpAmMo obLwuA pasmep Ha (pMHAHCOBUTE M3TOYHMUM € 77% KbM 31.12.2021 r. cnpaAMO 72% KbM
31.12.2020 r. YBenMyeHMETO Ha COOGCTBEHMA KanuTan Kbm 31.12.2021 r. ¢ 1,278 xun. nB. CNpAamo
31.12.2020 r. ce gb/IKM OCHOBHO Ha peasiM3MpaHaTa nevyanba Ha Apy:KecTBoTo npes 2021 r.

JAbNrocpoyHMTE 3a4b/IKEHMS Ha JAPYXKECTBOTO HamanssaTr c 2,844, a KpaTKOCPOYHMTE
3aAb/iKeHus HapacteaT ¢ 580 xun.nB. CTOMHOCTTa Ha (PMHAHCMpaHUATa B Kpas Ha nepuofa Cblio ce
yBennyasa - € 371 xnn.nB. OTHOCUTENHUAT AAN Ha NPMBIEYEHMA KanmTaa OT obLwmMTe NacMBM HamasiAaBa
- OT 24% KbM 31.12.2020 r. Ha 17% KbM 31.12.2021 r. B CTOMHOCTHO M3paxkeHMe NPUBIEYEHMS KanuTan
6enexu cnag c 2,264 xun. neea. [AbAroCpoyHUTE 3aAb/IKEHMA Ce CbCTOAT OCHOBHO OT 3aeMM KbM
6aHKM M KbM CBbp3aHM JMUa, KaToO M ABaTa MoKasaTesiAa HamasABaT YyBCTBMTEJ/IHO Mpe3 TeKyulata
rogMHa. YBe/MYEHMETO MpPM KPATKOCPOYHUTE 33a4DbJ/IKEHMA Ce€ [Ab/KM OCHOBHO Ha MpoMsAHa B
CTOMHOCTTA Ha 3aJb/IKEHMATA KbM AOCTaBYMUM B Kpas Ha nepuoga - pbCT ¢ 559 xmn.nB.

Cmpyxmypa na kxanumaa, Xui.Aeea

2021 roauHa 2020 rogmHa U3meHeHune

Mokasarenn 7‘

XWUN.NB. % XWN.NB. % Xun.ns. %
Co6cTBEH KanuTan, B T.u. 23992 77% 22714 72% 1278 6%
OCHOBEH aKLUMOHEPEH KanuTan 9920 9920 0 0%

Mpemnn oT emmncHMm Ha aKkumm 3967 3967 0
3aKOHOBM pe3epBu 992 992 0 0%

Pesepsn n

HepasnpeaeneHn nevyanbu un 3arybum 7529 5832 1697 29%
HeTHa nevyanba 3a rognHata 1584 2 003 -419 -21%
O bArocpoyHu 3apgbmKeHUs 2340 7% 5184 16% -2844 -55%
KpaTKocpo4yHu 3aabaxKeHus 3078 10% 2498 8% 580 23%
duHaHCUpaHuAa 1787 6% 1416 4% 371 26%
O6uwo cobcTBEeH KanuTan U Nacusemn 31197 100% 31812 100% -615 -2%

CpeactBa 3a o6Ge3nevyaBaHe Ha JEMHOCTTA Ha JPYXEeCTBOTO Ca OCMIYPEHM CbC 3aeM OT
“bantnmop” OO0/ rpag Codwma, 6aHKoBMU 3aemu, a npe3 2019 r. u ¢ emmtnparHe Ha 1,599,904 6pos
06MKHOBEHM, 6E3HANIMYHM, MOMMEHHM aKLUMM, C 0oblla EMMCMOHHA CTOMHOCT B pasMep Ha 5,599,664
neBa. ToBa N03BO/ABA APYKECTBOTO Aa Mocpella CBOEBPEMEHHO TEKYLUMTE NAAEXM HA 3aJb/IKEHMATA
CM KbM JOCTaBYMUM M AaBa Bb3MOXHOCT 3a pa3sBMTME Ha KO3METMYHOTO MPOM3BOACTBO, TaKa 4e
[PYKEeCTBOTO Jja reHepupa neyanom u npes cnefpalmte roguHu.

1.3 CtpykTypa Ha akTuBa Ha Oaaarca Kbm 31.12.2021 r.

Mpe3 2021 r. aKTMBUTE Ha APYKECTBOTO B pa3mep Ha 31,197 xun.nB. Hamanasat cnpsamo 2020
roamMHa, korato ca 31,812 xmn.nB. OTHOCHUTENHMAT AAN Ha HETEKYLMTE aKTMBM OT OOLIMTE aKTMBM
OCTaBa MoOYTU HEMPOMEHEH M Bb3/IM3a Ha 66% npes TekylaTta roguHa.
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KbM Kpas Ha 2021r. B CTpyKTypaTa Ha HeTeKylMTe M TeKylWMTe aKTMBM Ca OTYETEHM
CbLUECTBEHM MPOMEHWU. B CTOMHOCTHO M3parKEHME HETEKyLMTE aKTMBM Ca HamasiesiM HeTHo ¢ 94
XWN.JIB., KOETO C€ Ab/IKM OCHOBHO Ha HETHOTO HaMaJiIeHWe Ha AbJIroTpaliHM MaTepuasHu akTuBM (-285
XWN.NeBa) M Ha npejocTaBeHaTa JOMbJHWTENIHA MapuMyHa BHOCKA Ha AbluepHo npeanpuatmve (+200
xun.neea). B kpasa Ha 2020 r. e BbBegeHa B eKcnoatauua HoBa doToBonTaMyHa LeHTpana (PEL) ¢
nMkoBa MouHocT oT 380 kWp. MHBecTMumATa BbB ®PEL, e c uen ynpaBneHue pasxoda Ha eHeprus B
APYXeCTBOTO He CaMO MO-pa3yMHO, HO M MO-EKOJIOTMYHO KaTo MO TO3M HAuMH JAPYKECTBOTO Lie
ZloNpMHece 3a HaMa/ifiBaHE 3aBMCMMOCTTA CU OT OHE3WU M3TOYHMLUM HA €HEPrus, KOMTO M3bYBaT Haw-
MHOTO BbI/IEpPOAHM eMMCMM B aTMocdepaTta, HaAsfBalKM ce Ja AomnpuHece 3a nofobpsiBaHeTo
KayecTBOTO Ha xmBoTa. [lpe3 2021 r. e 3aBbpllEeH MHBECTUMUMOHEH MPOEKT Mo npoueaypa
BG16RFOP002-2.040 ,,lNMoao6psaBaHe Ha Npou3BOACTBEHMSA KanaumuteT B MCIM“ no OnepatmMBHa nporpama
»/MHOBaLUMK 1 KOHKypeHTocnocobHocT* 2014-2020. Ha 03.02.2020 r. Apy*KeCTBOTO CK/IIOYM JOroBOp 3a
npeaoctaBaHe Ha 6e3Bb3mesgHa d¢uHaHcoBa nomow, Ne BG16RFOP002-2.040-0674-C01 ¢
HanmeHoBaHMe: KanauuTteT 3a pacTtex Ha ,,JIABEHA® A/l. O6Lwo HanpaBeHMTe pa3xo4n No NPoeKTa ca B
pa3mep Ha 1 622 578,00 neBa, KaTto ot Tax 973 198,80 neBa npeactaBnABaT 6e38b3Me3gHa PMHAHCOBA
noakpena ot EBponeickma cbto3 Ype3 EDOPP. Ypes npoekTa 6e peanmsnpaHa AEMHOCT 3a NogobpsiBaHe
Ha NMpPOM3BOACTBEHMA KanauMTeT Ha (mpmarta ypes3 3aKynyBaHe Ha HOBO TEXHOJIOTMYHO 06Opy/ABaHe.
MHBeCTULUMMTE Ca HACOYEHW KbM MOA0OpsABaHE Ha NPOM3BOACTBEHMTE MpOLECHM, HaMajfsiBaHe Ha
NPOM3BOACTBEHMTE pa3xoaM M nofobpABaHe Ha npegsiaraHuMTe NPoAYKTU. 3aKYyneHOTO TEXHOI0rMYHO
obopyZBaHe e noAbpaHO MpejBuf Bb3MOXHOCTMTE Ja 6bAe M3M0A3BaHO 3a MPOM3BOACTBOTO Ha MoO-
ronsM M pasHoobpa3eH o06eM OT KO3METMYHM MpOoAYKTU. 3apaju YC/OXHeHaTa naHAEeMMYHA
06CTaHOBKA, MPOEKTbT Oelwe cnupaH ABa MbTM 3a Nepuoj OT 2 Meceua KaTo M3MbJIHEHMETO Ha
Jorosopa 3aBbplum npes 2021 r.

TekywuTe akKTMBM Ca Hamanenu ¢ 521 xun. nB. cnpAmo cbwmte Kbm 31.12.2020 r., KoeTo
npeactasasasa cnaj ot 5%.

Cmpyxmypa na akmusume, XuA.Ae6a

2021 roauHa 2020 roguHa U3meHeHune
lMokasatenu
XWUN.NB. XWUN.NB. J1B. %
HetekyLwiu aKkTMBY, BT.Y. 20 651 66% 20 745 65% -94 0%
MmoTn, mawmnHu n obopyasaHe 19784 20 069 -285 -1%
HemaTtepunanHu aktmsm 557 566 -9 -2%
NHBeCcTUUNMK 110 110 0 0%
MpepocTaBeHN ABATOCPOYHM 3aEMU Ha
ObLUEPHM NpegnpuaTmna 200 0 200
TeKywWwM aKTUBM, B T.u. 10546 34% 11 067 35% -521 -5%
MaTepunanHm 3anacu 7 298 6 854 444 6%
B3emaHusa 2 655 2779 -124 -4%
MapwuyHu cpeactea 593 1434 -841 -59%
060 aKTMBM 31197 100% 31812 100% -615 -2%
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Hal-ronam Aan oT TeKywmTe akTMBM - 69% UMaT MaTepuasiHuTe 3anack, KOMTO Ca HapacHam C
444 xun. nB. namn 6% cnpamo 2020 r. BzemaHuaTa 3aemat 25% OT TEKylMTE aKTMBM M Ca Hamasesm C
CbC 124 xun. NB., a NapuMyHMTE CpeAcTBa 3aemaT 6% OT TeKyluTe aKTUMBM U GenexaT HaMaseHue oT
841 xun.ns. cnpsAmo Kpas Ha 2020 r.

B xosa Ha o6uMyalHaTa CM CTOMAHCKa AEMHOCT ApYKEeCTBOTO MOXe Aa 6bAe M3/0KEeHO Ha
pas/IMYHM (UHAHCOBM PUCKOBE, HaM-BarKHWMTE, OT KOMTO Ca BasyTeH PUCK, JIMKBUAEH PUCK M KpeauTeH
PUCK.

»J1aBeHa“ A/l ocbluecTBsBa AEMHOCT B ccepaTa Ha NPOM3BOACTBO M TbProBMs B CTpaHata M
Yy}KGKMHA C KO3METMYHM MPOAYKTM M eTepUYHM Macsa, NopajM KoeTo AeMHOCTTa Ha JpYKeCcTBOTO €
NMpAKO CBbp3aHa C Pa3BMTMETO M MPOMEHMTE Ha Te3n nasapu. [lpoaykumaTa Ha ApPY>KECTBOTO ce
peanusmpa KakTo Ha BbTpeLleH, Taka M Ha BbHLUEH nasap.

1.4 OcHOBHU PUCKOBe, IIpeJ KOUTO € M3IIPaBeHo APYKeCTBOTO

BbB Bpb3Ka C HEO6XOAMMOCTTA 3a OrpaHMyaBaHe M OBNajABaHE Ha PasnpoCTPaHEHWEeTO Ha
KopoHa Bupyca (Covid-19) B cTpaHaTa M JeMCTBALMTE MPOTMBO-ENUAEMUYHU MEPKWU, PBKOBOLCTBOTO
Ha ApYXeCTBOTO MpoAb/KaBa Aa npuiara BCUMUKM HEOBGXOAMMM [EWUCTBMA M NpefnasHu MepKM,
LUenAlWM KakTo 3anasBaHe 34paBeTo Ha C/AYXMTEeNuTe, Taka M OCUrypsBaHe Ha HOPMaJHO
(YHKUMOHMpaHe Ha JeMHOCTTa Ha ApyxectBoTo. C Llen orpaHM4yaBaHETO Ha OTpMUATEJIHUTE
MOCNeACTBMA OT CbOMTUATA, CBBbP3aHM C MaHAEMMSATA APYKECTBOTO M3BBPLWM CAeAHUTE AEeMCTBUA:
BbBeEXJAaHe Ha CTpOr nponycKkaTeneH pexmm, 3abpaHa 3a CTpynBaHe Ha Xopa, pasnpejesieHue Ha
paboTHMTe MecTa No MoAXOoAAW, HaYMH M pasjenisHe Ha NoTouuTe Ha ABWMMKEHME B MOMELLEHMAT];
3anasBaHe Ha BCMYKM MpeanasHu MEpPKM U XMIMEHHM MPaKTMKM 3a Ae3nMHdEeKUMA, JIMYHa XMrueHa,
paboTa OT BKblLUM, MbBKaBM MOYMBKM U CMasBaHe Ha AMCTaHUMA M AUCUMINIIMHA; BbBEXAaHe Ha CTporu
CaHWTAPHO-XUIMEHHUTE M3UCKBAHUS HA BCMYKM JIOTUCTMYHWM JEMHOCTM, CBbp3aHM C MpUEM Ha
Matepuanm M eKkcneguuma Ha rotoBa MPOAYKUMA; KOMYHMKaUMA W MNpejocTaBAHE Ha ajeKBaTHa
nHdOpMaLMA Ha KAMEHTM BbB BPpb3Ka C HauMHa Ha paboTa C Len 3anasBaHe Ha HOpMaHWMA npouec Ha
JOCTaBKa Ha MpoAyKuMA M NperoBopu C JOCTaBYMLMUTE 3a 3arna3BaHe Ha PUTMMYHOCTTA Ha NOCTbMBaHe
Ha CypOBMHU U MaTepUau.

B pesynTtaT Ha HasloKEHMTE OrpaHMuYeHMs Yy Hac M B MOBEYETO Abp}aBW MO CBeTa, bele
HapyLeHO HOPMasHOTO (YHKLUMOHMPpaHE Ha Ou3HecMTe OT peauua CEeKTOpPU Ha MKOHOMMKaTa.
3aTpyZHeHM 65Axa JOCTaBKMTE Ha CYPOBMHM M MaTepuanu oT AOCTaBYMLM, EKCNeaMUMMTE KbM KAMEHTH
M OCMrypeHocTTa OT paboTHa pbKa. [ouTM BCHYUKM NpeanpuATMA, Makap M B pas/iMyHa CTeneH, ce
HaNoXM Aa npeanpuemat onpefeneHn AeMCTBUA U MEPKM 3a MpeHacTpoMBaHe Ha OopraHusaumsaTa Ha
CTOMaHCKaTa MM JAEeMHOCT, TPYAOBUS PeXMM Ha paboTa, 6M3HEC KOMyHMKauMsaTa M Apyrv acnekTu Ha
B3aMMOOTHOLUEHMATA C KOHTPAareHT!, NapTHbOPU U AbPXKaBHU MHCTUTYLIMM.

JlaBeHa A/l npousBexga KO3METUYHM MPOAYKTH, BKJIOYMTENHO aHTUOAKTEPUASIHU U XUTUEHHM
npoAyKTHU. /Jlpy:eCcTBOTO Npofb/iKaBa [Ja OCbLIECTBABA CTOMAHCKaTa CcM JerHocT 6e3 Ja cpewa
3Ha4YMMM 3aTpyAHEHUA, 3a fa obesneyn JOCTaBKMTE Ha aKTMBM, KaKTO M JAa M3BbpLUBA NpoAaxbute
KbM KAMEHTMTE CM. HAMa npeKkpaTeHn [OroBopu C  K/AYOBM AOCTaBYALM  WU/UAU  KIUEHTU.
JlpyecTBOTO pasnosiara C JOCTaTbyHO No 06em UHaHCKMpaHe, 3a Aa NocpeLla MMKBUAHNUTE CU HYXAM.

B gonbaHeHWe pbKOBOACTBOTO NPOAb/KABA [ja CeAM CUTyaumsaTa B CTpaHaTa M MMa roTOBHOCT
Ja NPUIOXM U APYrM KOHKPETHM npeanasHW M CTabuansaumMoHHM mepku npes 2022 r., ako ToBa ce
Ha/loXM, 3a Ja Ce rapaHTMpa Bb3MOXHOCTTa Ha [JpPYXKECTBOTO Ja MNpOAbL/KM AEMHOCTTA CU KaTto
JeMcTBallo npeanpuaTue.
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Puckose, csbp3aHu ¢ 6u3Heca Ha /py»kecmsomo U C NpOMUWJ/IeHUS ompdacsbi, 8 Kolimo
ussbpwsea deliHocmma cu.

" IIazapen puck

MasapHUAT PUCK € CBbP3aH C MPOMEHM B NasapHMUTE YC/IOBMA 3a APYKECTBOTO M CE acoummpa C
PUCKOBMTE (haKTOPM, HA KOMTO € U3JI0KEHO APYKECTBOTO MpU OCbLIECTBABAHE HA AE€MHOCTTA CH.

»J1aBeHa” A/} ocbliecTBsiBa AeMHOCT B cdeparta Ha NpoM3BOACTBO M TbProBUs B CTpaHaTa W
yyk6MHa C napdMepUMHO-KOSMETUYHM U (hapMaLEBTUYHM MPOAYKTM M eTepuyHM Macsa, nopaau
KOeTo AeMHOCTTa Ha [pY)KeCTBOTO e MNpsAKO CBbp3aHa C Pa3BUTMETO M MPOMEHMTE Ha Masapa Ha
napOMEPUMHO - KO3METMYHM M apMauUeBTMYHM NpoAyKTU. [poayKuMaTa Ha ApYKEeCTBOTO ce
peanm3mMpa OCHOBHO Ha BbTPELUHMA nasap.

NapdroMepuiMHO-KO3MEeTMYHATA MHAYCTpUA B Bbarapus e npuoputeTeH CEKTop B CTpaHaTa.
CeKTopbT € CM/IHO perflaMeHTMpaH, KaTo e eAuH OT MbpBUTEe, B KOMTO YCMELHO ce Bb3npuema M
XapMOHM3Mpa €BPOMEMCKOTO 3aKoHoAaTesicTBO. CeKTOpbT Ce XapakTepuauMpa C OTHOCMTENHA
CTaBW/IHOCT, BWMCOKA CTEMEH Ha WMHOBATMBHOCT, CTPMKTHOCT MpW TECTOBE M M3MMUTaHMA, 3aTBOPEH
MPOM3BOACTBEH LMK/ M HA/IMUME HA KBaMbULMPaHM 1 Ao6pe NOArOTBEHU KaapM.

Cnep nepuos Ha Bb3CTaHOBsABaHE Ha Masapa Ha NapgOMEpPUMHO-KOSMETUYHM MPOAYKTM B
CcTpaHaTta, C oT6GesIfA3aHN 3HAYMTEJIHM CMaZoBe Ha 06OPOTH, MPOM3BOACTBO M TbpCEHE Ce Habsgasa
pa3ZBuyKBaHe M YCKOpPEHO noTpebaeHue. ,JlaBeHa“ A/l ycnsaBa Ja ce Bb3Mo/3Ba OT TOBAa pa3fBUiKBaHE
KaTo € Ha/imMue paswMpeHOo NMPUCBHCTBUE U MOBMLIEHA peasiM3aumsa Ha NPOAYKTMTE Ha APYXKECTBOTO Ha
BbTPELUHMA Nasap.

Apy)i'(eCTBOTO nonara Ce€pMo3HN YyCUIMA U pa3BMBa aKTUBHA BbHLHO-TbProBCKa ,Cl,el‘;iHOCT, KOATO
€ HaCco4YeHa KbM YKpernBaHe Ha KOHTAaKTHUTE C HAaCTOAWNTE KNIMEHTU, KAKTO U KbM aKTMBHO TbPCEHE Ha
HOBU KOHTpareHTH.

Ma3apHUAT pUCK 3a AEMHOCTTA Ha APYKECTBOTO Ce CBeXAa A0 HE6GNAronpuUATHUTE NPOMEHM M
HacTbMNBaHe Ha HeGMAronpUATHM TEHAEHLMM B KOHIOHKTYpaTa Ha onmMcaHuTe nasapu. MapgromepriHo-
KO3METMYHMAT Ce Bb3Npuema 3a 0TPachb/l, YUATO U3JIOKEHOCT Ha HEraTMBHM MPOMEHM B MAaKpO cpejaTa
€ 3HauuTesiHo. MNopaau Ta3u NpuUMHa Cce CMATA, Ye MpU Bb3HMKBAHE HA BbHLUHM LIOKOBE, HEFAaTUBHOTO
Bb34eMCTBME BbPXY AEMHOCTTa Ha APYKECTBOTO Ce acouumpa CbC CBMBaHE Ha MasapuTe W HamasiABaHe
Ha HopmaTa Ha nevasba Npu peasu3upaHe Ha NPOAYKTUTE Ha APYKECTBOTO. YNpaBJEHMETO Ha TO3M
PUCK Ce CBbp3Ba C ONTMMM3MpPAHE HA pa3xoAuTe Mo MpPOM3BOACTBO M MiacMpaHe Ha MpoAyKuMATa M
3abpKaHETO Ha NasapHuTe NO3ULMK, Ype3 NoALbprKaHe Ha CTabUIHW B3aMMOOTHOLIEHMA C KIMEHTUTE
Ha Apy»KecTBoTO. LleHOBOTO MO3MUMOHMpaHe Ha MpoAyKToBaTa rama Ha ,JlaBeHa* A/l no3sonsABa Ha
KOMMaHuATa Ja Ce Bb3MoJsi3Ba OT CUTyaumsTa JOPM M NPU HamaseHO NoTpebsieHuMe, CBbp3aHO C
MOHMKEHMA pecypc OTAeNsH OoT rnoTpebutenMte Ha Nap@OMEpPUMHO-KO3SMETUYHM MPOAYKTH,
3arasBaMKM BUCOKOTO Ka4yeCTBO Ha MPOAYKUMATA CU M MO TO3M HAYMH Aa YBEIMYM NA3apHUS CU As.

" IIernosu puck

LleHOBMAT PUCK Ha APYKECTBOTO CE M3pa3sBa B OMACHOCTTA OT MOBMLIABAHE HA CE6ECTOMHOCTTA
Ha nNpoAyKuMATa, nopaau noBulaBaHe€ Ha UEHUTE Ha MaTepunaimte M CypoBUHUTE U LEHUTE Ha
€HeproHocutenmTte. HeratneeH queKT B TO3U cnyqaﬁ 6u ce nonyynn B CUTyaunAa Ha 3ana3BaHE Ha
LIEHOBMTE HMBA Ha MPOAYKLMATA Ha nasapa, Koeto 6M J0BeJio Ja Crnaj B HOpMaTa Ha nevanbara ot
peannsauyma Ha npoaykumnATa. LI.eHOBMﬂT PHUCK MMa CBOETO NpoABJiIEHME U MO OTHOWEHME Ha LEeHUTE Ha
npoayKumATa, nNpu HaMyMe Ha npegnaraHe, MHOMOKpaTtHO npeBullaBallo TbpCEHETO Ha Te3u
MPOAYKTH, LIEHMTE BUXa CEe MOHUMKMAM O JOCTUraHE Ha PAaBHOBECHO CbCTOAHME.
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/lpyecTBoTO paboTH C MHOrO LUMPOKA rama OT MaTepuanu M CypOBMHM, KOETO ce 06ycnassa oT
pa3Hoo6pa3HaTta NpoAyKToBa ramMa. OCHOBHMTE CYpPOBMHM Ca CBbP3aHM C KO3METUYHOTO MPOM3BOACTBO
M BK/IIOYBAT pPas/IMuHM BUOBE €MY/IraToOpu, MEHUTEIM, EMYJIMEHTU, NapdIOMHM KOMMO3MLMKU M
KOHCEPBaHTM, ambaNaHW MmaTtepuann - 6ypKaHu, QIaKOHM OT MOSMMPONUIEH, MOAMETUEH,
nonveTuneHTepedTanat M neyvatHM Matepuanu. LieHuTe Ha CypoBMHMTE M aMbanaskmMTe ca MpsKo
3aBMCMMM OT LEHMTE Ha NETPOJIHUTE MPOAYKTM M ropumBata, NnopaaM KOETO Ca CMJIHO AMHAMMYHM.
LleHoBMTE HMBA, HA KOMTO CE TbprysaT M36pOEHMTE MaTepuasm MOCTOSAHHO Ce MoBMIaBaT M dupmata
HENpecTaHHO TbPCM CUCTEMM 3a 3alUMTa OT LLEHOBM PUCKOBE.

" Ka‘IeCTBO Ha HpOAYKLII/I}ITa

JpYyKeCcTBOTO € CbCPeAoTOYM/I0 CBOATA AEMHOCT B CEFMEHTA Ha MPOAYKTM C BMCOKO M CPeaHO
KayecTBo. [lopagM TasuM NpUuYMHaA, TO € M3/0XKEHO Ha PUCK OT HaB/IM3aHE Ha HMCKOKa4yeCTBEHM
NpoAyKTM. TO3M PUCK € CBbP3aH C HaJEeXAHOCTTa M NNaTEXOCNOCOOHOCTTa Ha NOTPedGUTENIMTE Ha Te3n
NMpOAYKTM, KaTo onacHOCTTa 3a OM3Heca HapacTBa 3HAyYMTesIHO B ycsoBMATa Ha ¢MHAHCOBA M
MKOHOMMYECKa Kpm3a.

" Baayren pmck

Jpy:ecTBoTO oCbliecTBsiBa AEMHOCTTa CM B bbarapmsa, HO M3BbPLUBA M BBHILUHOTBProOBCKM
cAenku. JpyKecTBoTo paswwmpsBa nasapute cu B EBponeicKkuna cbio3 U M3BBH HEro KaTo ce opMeHTMpa
Kbm pasnsawanua B EUR. 3a ga ceege 40 MMHMMYM pUCKa OT NPOMAHA Ha BaJlyTHUA KYPC APYKECTBOTO
NnpemMMKHa, oT A0JIAPOBM B €BPOBM LIEHM HA OCHOBHMTE CM Ma3apu, KbAETO MpoMsAHAaTa Ha Kypca MoXe Ja
OKaXke CblUECTBEHO BJIMAHME BbpXy npuxoaute. BanyTHMAT pMCK HamMpa CBOETO NPOABJIEHWE MNpU
He6NaronpuUATHU MPOMEHM B CbOTHOLUEHUATA MEXAY BalyTUTE, B KOMTO Ca AEHOMMHUPAHU NpUXoauTe
M pasxoamte Ha ,JlaBeHa* A/l vaM o0606laBa Heo4vaKBaHWM, BHe3anHW MPOMEHW BbB BajlyTHUTE
KYPCOBE, HOCELLM PUCK OT CEPUO3HM 3arybu oT npesasiyTMpaHe. OCHOBHaTa AEMHOCT Ha APYKECTBOTO
ce ocblyecTBaABa B bbarapua, Kato 3a 2021r. 22 % oT npoayKuMsaTa Ce peasmsmMpa M3BbH CTpaHarta.
»JlaBeHa* A/l ce cTpeMu fa foroBapsa LEHWTE Ha NpojaBaHMTE €TEPUMYHM Macsa MpU Bb3MOXKHOCT B
EBpo, MMHMMU3MpPAIMKM eKcro3nummTe cu Kbm LLlaTcka BanyTa. MoiuTMKaTa Ha LeHoobpasyBaHe B EBpo
BaXXM M 3a ApYyrute NpPOAYKTM peanmsmMpaHM M3BbH CcTpaHata. OT rsiegHa To4yKa Ha pasxoguTte CM,
APYXXEeCTBOTO Ce CTpeMM Ja 3aMeHA JO0CTaBYMUMTE Ha CYPOBMHMTE CM C MECTHM JOCTaBYMLM,
onepupallM B JieBa, MpM 3amna3BaHe Ha KayecTBOTO Ha JOCTaBAHWUTE CYPOBMHM U MaTepuann. OCHOBHa
YacT OT MpUXOAMTE M pasxoiuTe Ha APYKEeCTBOTO ca B €BPO M JieBa, MOPaju KOETO B/MAHMETO Ha
BaJIYyTHMA PUCK BbpXY AEMHOCTTa Ha ,JlaBeHa” A/l 6M ce NpoABWMIO NMPW €BEHTyasiHa MPOMAHA Ha
(PUKCUpaHUA BajslyTEH KYpC Ha JieBa KbM €BpPOTO M/MIM OTMAHA Ha cMCTemMaTta Ha BanyTeH 6opa,
Jokato bbarapus ce npucbeimMHu Kbm EBpo3oHatTa M BbBeAe KaTo MiaTeXHa efMHMUA eBpOoTo.
Bbnpeku, ye npucbeamHABaHETO Kbm EBpO30HaTa M BbBEXKAAHETO Ha €BPOTO KaTo MaaTexHa eauHuua
B bbarapua e nnaHWpaHo ga 6bAe OCbHLLECTBEHO MPM NOKPUBAHE HAa KOHKPETHUTE WM3MCKBaHMA, HAMA
CUIypHOCT M rapaHumu, 4Ye Lie 6bAe NOCTMrHATO Nnpes ciefBawmTe HAKONKO FOAUHM.

" /lMKBUAEH PUICK

JeNncTBuATa Ha APYKECTBOTO MO OTHOLWIEHME Ha YNpaBJEHUETO Ha JIMKBUMAHOCTTA Ca HAaCOYeHM
KbM TOBa ,JlaBeHa“ A/l ga MMa JOCTaTbYyHO JIMKBUAHOCT, TaKa Y€ 3agb/iKeHMATa ga 6baaT NOKPUTU B
CPOK, CbrJIaCHO AOroBOPEHUTE CPOKOBE, B HOPMaJHW WM TPYAHM CUTyauuu, 6e3 ga ce nopaxpar
3aryom uam aa ce 3acTpallaBa UMMAXKa Ha dmvpmarta. To ce onMTBa Aa NoAAbpPKa ONTMMANEH JIMKBUAEH
3anac napuyHu cpeactsa M Jobpa CMOCOGHOCT 3a (MHAHCMpaHe Ha CToMaHcKaTa CM  JAeMHOCT.
JpyKecTBOTO NoJi3Ba U NPUBAEYEHN KPEAMUTHU PECYPCHU.

JpyKecTBOTO ynpaB/fBa JIMKBMAHOCTTA HA aKTMBMTE M MACUMBMTE CM Ype3 TEKyL, aHa/M3 Ha
CTPYKTypaTa M AWMHaMMKaTa MM M MPOrHO3MpaHe Ha 6bAelymTe BXOAALWM M U3XOASLWM NAPUYHU NOTOLM.
CbbrpaeMocTTa M KOHUEHTpauuATa Ha B3eMaHMATa Ce C/iefM TEeKylWo, Cbr/lacCHO YyCTaHoBeHaTa
NoAuTMKa Ha ApYKEecTBOTO. 3a Le/ATa ce npaBu npernesi oT (MHAHCOBO-CYETOBOAHMS OTAEN Ha
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OTKPUTUTE MO3MLMM MO KJMEHTU, KAKTO M MOJIyYEHUTE MOCTbMIEHMS, KAaTO Ce M3BbpLUIBA aHa/M3 Ha
HEenJaTeHUTe CYMM M CbCTOAHMETO Ha KJ/IMEHTA. 3a Aa KOHTPO/Mpa pUCKa APYKECTBOTO Cleau 3a
He3a6aBHO M/AlaHE HAa HOBOBb3HMKHA/IMTE 3aAb/KEHWSA, a HaTpynaHUTE CTapu 3aJb/iKEHWUs ce
noracsisat no MHAMBMAYANHU CrOPa3yMeHMs C ANbXKHULUMTE. HEeNpaBMUIHOTO ynpaB/iieHUe Ha NapuyHmTe
MOTOUM M €BEHTya/IHO HACTbMBAHETO Ha JIMKBMAHA KpM3a MoraT Aa AOBejaT A0 peasM3MpaHeTo Ha
HenpeaBuaeHM 3arybu M NponycHaTH Mosi3M OT CTpaHa Ha APYKeCTBoTo. Zlpy»KeCTBOTO OCblLUECTBABA
NPOTUBOAENCTBME HA NPOABJIEHUETO HA JIMKBMAHWUA PUCK Ype3 MOAAbPXKAHETO Ha ONTUMasIHa NapuyHa
HAJIMYHOCT BbB BCEKM €AMH MOMEHT M aKTMBHO YNpaBJieHWE Ha MapUyHMUTE MOTOLUM OT AeMHOCTTa.

" Kpeauren puck

JpyXeCTBOTO Mpu/iara pas/iMiHu CXeMM Ha AUCTPUBYLMA C LeN MOCTMraHe Ha edeKTMBEH
NoAxoJ Ha pasnJallaHe, cbobpaseH C nasapHaTa 06CTaHOBKa Ha paboTa, C pa3HOO6Pa3HMTE HAYMHM Ha
nialaHe, KakTo M C BK/IOYBAHETO Ha TbProBCKM pabatu. C Y4acT OT TbProBUMTE Ha €4PO M anTeyHuTe
cKnagose, dupmata paboTM Ha OT/IOKEHO NallaHe, KOeTo MopaskAa PMCKOBE MO OTHOLIEHME Ha
PUTMMYHOTO MOCTBMBAHE Ha NMapMyHM CPEACTBA B C/lydai Ha Hecrnas3BaHe Ha J0roBOPEHMA Nepuoj Ha
CTOKOB KpeauT. CbriacHo npusiaraHarta no/mMTHMKa Ha upmata, OTCPOYEHM MallaHMsa (MPoAax6m Ha
KpeauT) ce npeasaraT CamO Ha K/MEHTM, KOMTO MMAT Ab/ArorofuiiHa MCTOPUA Ha TbProBCKO
CbTPYAHMYECTBO C JAPYXKECTBOTO, A06p0 (MHAHCOBO CbCTOAHME M JIMNCA Ha HapyleHWsa npu
CNa3BaHeTO Ha KpeauTHWTe ycnosuA. ,JlaBeHa“ A/l 3acTpaxoBa CBOWMTE B3E€MaHMA OT KJMEHTWM KaTo
ocurypsisa KpeAmTHO 3aCTpaxoBaTe/IHO MOKPUTME M MUHMMM3MPA PMCKA OT HEMaTeXocnoco6HocT. B
APYKECTBOTO C€ MpaBW €XEeCeAMMYEH aHa/M3 Ha MalaHMATa OT CTpaHa Ha KOHTpareHTuTe cropej
TEKYLUM MM 334 b/IKEHUA WM NA3apHU NO3MLMM.

OT cBOA cTpaHa ApYKeCTBOTO MO0/3Ba KPeAUTHU MNEPUOAM, NPefoCTaBAHM MYy OT HerosuTe
JOCTaBYMUM. PUCKOBE MO OTHOLIEHME HA PUTMMYHOTO MOCTBMBAHE Ha Napu4yHU CpejicTBa BoAM A0
HEBBH3MOXKHOCT 32 M3MbJIHABAHE aHraXMMEHTWM Ha APYXKECTBOTO KbM JOCTaBuMuMTE. ToBa Hanara
MoN3BaHETO Ha 3a€MM 3a MOKPMBAHE Ha Hy}AMTe Ha dmpmaTa oT 060pOTHM CpeAcTBa.

" /luxBeH pUCK

MposBNAEHMETO HA JIMXBEHWMA PUCK € CBBP3aHO C €BEHTya/lHW HebGNaronpuATHU MPOMEHWU B
MXBEHUTE HMBa B bBbbarapua. KbM MOMEHTa OCHOBHMAT NPMBAEYEH KanuTan e npejocTaBeH oT
MaXKopuTapHMA akuMoHep Ha KanuTtana Ha ,JlaseHa® A/l - bantumop OO/, KaTto siMxBaTa Mo 3aema e
cbobpaseHa C JeMcTBallaTa HopMaTMBHAa ypea6a M MasapHaTa KOHIOHKTYpa M € ornoBecTeHa B
roguWHMTEe (UHAHCOBU OTHETU U AOMBAHUTENHWU NPUNOKEHUS KbM TAX. B AelHOCTTa cu ApyXecTBOTO
usnonssa M 6aHKOBO MHaHCUpaHe. MoTeHuManHa NpoMsAHa B JIMXBEHMTE HMBA U KPeAMTHMA nasap
KaTO LUAJI0 € Bb3MOXHO Ja NPOMEHAT LeHaTa Ha ¢dMHaHCMpaHe Ha ,JlaBeHa“ A/l, a oT TaM fga ce
HaMa/ M HeTHUA (MHAHCOB pe3ynTaT Ha ApY)KecTBOTO. KbM HacToAwMA MOMEHT ,JlaBeHa® A/ He
npuTexasa MHBECTULMM BbB (DMHAHCOBU MHCTPYMEHTMU, YMMTO LIEHM 3aBMCAT OT JIMXBEHMTE HMBA, HO
cnejBa Ja ce vMa npeasui, Ye cnpaBefnMBata M nasapHata CTOMHOCT Ha eKCMo3uuma B MOAOGHM
MHCTPYMEHTU € Bb3MOXHO Aa 6bje CMIHO NOBAMAHA OT MPOMAHA B JIMXBEHMTE HUBA.

" OcHOBHU IIpOsIBA€HIS Ha OTpacaO0BUsI PUCK BbBPXY AeﬂHOCTTa Ha

,/1aBena” A/

yBennyeHa KOHKypeHuusa. ,JlaBeHa* A/, onepupa B CWMJHO KOHKYpeHTHa cpega C
NpeAcCTaBUTENIM KAaKTO MECTHM, Taka M TFONIeMM MEXAYHapoAHW npousBoauTenn. Ha npakTuka,
NpoAyKLMATa Ha KOMMaHWATa Cce CbpeBHOBaBa C MPOAYKTM OT GpaHAoBeTe Ha ruraHtu Kato P&G,
Johnson & Johnson, Uniliver v gp.

JpyXecTBoTo onepvpa nNpeavMHO B CPeAHMA LEHOBM CermMeHT. bnarogapeHue Ha
Ab/ITOrOAMLIHOTO CU MPUCHCTBME M OMMT Ha Masapa, APYKECTBOTO YCMsABa OTYACTM Aa KOHTPO/Mpa
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M3/I0XKEHOCTTA CU HA TO3M PUCK 4Ype3 NPOBEX/JaHe Ha MbBKaBa MOJIMTMKA MO OTHOLIEHME Ha LEHM M
KauyecTBO Ha MpPOAYKUMATA, MO3HABAMKM HABMLMTE M M3UCKBAHMATA HAa CBOMTE KJIMEHTU, KAKTO M
MOCTOAHHO Pa3BMBAMKM NPOAYKTOBATa CM rama.

dupMeH puck. To3M pUCK € CBbp3aH C eCTeCTBOTO Ha AeMHOCT Ha ,JlaBeHa” A v no-
crneuManHo C onacHOCTTa JPYKeCTBOTO Ja He ycnee Ja peasm3vpa Bb3BPbLLAEMOCT OT CBOMUTE
MHBECTMUMU U AEMHOCTM B CbOTBETCTBME C MOETUS PUCK. posSiIBAEHMETO Ha PMCKa Ce acoumupa C
nosly4yaBaHeTO Ha MO-HMCKA JOXOAHOCT OT OYaKBaHaTa. YnpaB/ieHWeTo Ha DUPMEHMA PUCK Ce CBbp3Ba
M C ajeKBaTHUTE MEPKM U aKTMBHOTO YyMpaB/ieHME Ha MHBECTUUMMTE, C HaJIMYMEeTO Ha
BMCOKOKBaMMMLMPaHM CNeLManmMcTi Npu B3emMaHe Ha yrnpaB/IEHCKU pELLEHMA HA CTPaTerMyecko HMBO
M 3acMNeH KOHTPO/N BbPXy MNpuaaraHe Ha nNpuUeTUTE NJAaHOBE M CTpaTerMu 3a pasBUTME Ha
APYKeCcTBOTO, CbO6pa3eHM C TeKyllaTta nasapHa KOHIOHKTYpa.

BusHec puck. Onpeaens ce OT eCTECTBOTO Ha AEMHOCT Ha APYKeCTBOTO M MpeAcTaBsBa
HECUIYpHOCTTa OT MOJlyYaBaHE Ha NPUXOAM, MPUCHLUM 3@ KOHKPETHUTE CEKTOPM, B KOWUTO onepupa
APYKecTBOTO. /lpy»KeCcTBOTO MMa MbBKaBa M aZ€KBaTHa MOJIMTMKA M CTpaTerns 3a OCbLLECTBABAHE Ha
npoAax6m Ha CBOATA NPOAYKUMA, Cbobpa3eHa C OCOBEHOCTMTE Ha MNasapuTe, Ha KOWMTO onepupa.
/Ipy}KeCcTBOTO € 3aBMCMMO TO OZI06PEHMATA Ha Pery/laToOpHM OpraHu. y

JaHbumte, nnaw@aHu oT  6baArapckute  6M3HeC CyBEeKTM, BKAOYBAT JAaHbK  BbPXY
KopropaTuBHaTa nevasnba, AaHbK BbpXy A0XOAMTE Ha (DU3MYECKM NMLA, MECTHM JaHbUM M TaKCM,
JaHbK Ao6aBeHa CTOMHOCT, aKLM3M, M3HOCHM M BHOCHM MMTA. BbMpeku yYe e Ha/iuue OTHOCUTESTHO
pasBMTa CMCTEeMa Ha JaHbyHo obnaraHe B bbsrapus, eBeHTya/lHM NPOMEHM MoraT Aa AosBejaT Jo
NPOTMBOPEYMBA JaHbYHA MPAKTUKA Ha AbPKaBHO U MECTHO HUBO.

JleMHoCTTa Ha [pYXeCTBOTO MOXe Ja 6bje MOoBAMAHA M OT M3MEHEHMs B CBETOBHATa M
PErMoHa/IHA MKOHOMMYECKA M MOJIMTUYECKA KOHIOHKTYpa. 3a6aBAHETO HAa CBETOBHOTO MJIM PErMOHAJIHO
MKOHOMMYECKO PasBUTUE, BOEHHWU [EMCTBMA, TParKAAHCKO HEMNoAYMHEHWE, NMPUPOAHMU GEeACTBUA MM
APYrM  OpCMasKOpHM 06CTOATENICTBA MOraT — 3HAYMTE/IHO Ja 3aTPYAHAT  APYXeCTBOTO  MNpwu
OCBILECTBABAHE HA MOCTABEHUTE OT HETO LiesIn.

2. Anaans Ha ¢puHaHCOBM U He(pMHAHCOBUM OCHOBHMU ITOKa3aTeAU 3a
pesyaTaTta OT AeMHOCTTa, MMAaIlM OTHOIIEHMEe KbM CTOIaHCKaTa AEMHOCT,
BKAIOUMTeAHO uHPOpManus IO BBIPOCU, CBBP3aHM C eKoAOorusATa U

CAYXUTEANTE,

CTpyKTypata Ha KanuTana M uanata ¢uHaHcoBa AEMHOCT € CBbp3aHa C JIMKBMAHOCTTA Ha
ApYXecTBoTo. JIMKBMAHOCTTA M3pa3sABa CMOCOGHOCTTA Ha JIPY>KECTBOTO HEMPEKBCHATO U B CbOTBETHUTE
pasMepu Ja MOCpella CBOMTE MIATEXHM 33aAb/IKEHMA KbM JAOCTaBYMLM, KPEAUTOPM, MepcoHan,
Glo[KETa M ApYrM 3a4b/BKeHUA. MatepuanHuTe 3anacu, TEKYWMTE B3eMaHMA, HaMYHMTE MapuyHM
CpeAcTBa M TeKyWMTe 3aAb/KEHMA OnNpefensaT CbOTBETHUTE KoedUUMEHTM Ha JIMKBMAHOCT. 3a
nogobpsBaHe Ha Te3n KOe(PUUMEHTM OT ChHIIECTBEHO 3HAYEHME € HaMalfBaHeTO Ha TeKyluTe
3aab/keHna. Koeduumenta 3a epeKTMBHOCT Ha pasxoamTe ce onpeaens OT CbOTHOLIEHMETO Ha 0610
NPMXOAM KbM 06LI0 pasxoau. KoedMUMEHTHT Ha 3aJ/TbXKHANOCT OTpasfiBa OTHOLUEHMETO Ha 06LIO0
33b/PKEHMATA KbM O6LLO Kanutana Ha ApYXecTBoTo. /IpyecTBOTO ynpasfsfBa JIMKBMAHOCTTA Ha
aKTUBMTE M NacMBMTE CU Ype3 3a4b604YEH aHaIM3 Ha CTPYKTypaTa M AMHAMMKaTa UM M NPOrHo3upaHe
Ha 6bJeLIMTE BXOAALM U M3XOAALLM NAapUYHU NOTOLM.
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OcHo6HU GuHANCOGU NOKAZAMEAU, XAPAKMePUSUPAuLU JetiHoCmma Ha 0pYxKecmeomno

Mokasarenu

31.12.2019r. 31.12.2020r. 31.12.2021r.

PeHTabunHocr:

Koed. Ha peHTabUAHOCT Ha NpuxoanTe OT NPoaaXKou 0.057 0.103 0.087

Koed. Ha peHTabunHoOCT Ha cobcTBEHUSA KanuTan 0.049 0.088 0.066

Koed. Ha peHTabunHOCT Ha NacusuTe 0.106 0.261 0.292

Koed. Ha peHTabuaHOCT Ha aKTUBUTE 0.032 0.063 0.051
EdpekTnBHOCT:

Koed. Ha epeKTMBHOCT Ha pasxoguTe 1.067 1.128 1.104

Koed. Ha epeKTUBHOCT Ha NpuxoguTe 0.938 0.886 0.906
JINKBNAHOCT:

Koed. Ha 06wa MMKBMAHOCT 4.437 4.422 3.418

Koed. Ha 6bp3a AnKemMaHoOCT 1.922 1.678 1.047

Koed. Ha He3abaBHa NMKBUAHOCT 0.698 0.574 0.193

Koed. Ha abcontoTHa MKBUAHOCT 0.698 0.574 0.193
®drHaHcOBa aBTOHOMHOCT:

Koed. Ha ¢pmMHaHCOBa aBTOHOMHOCT 2.180 2.957 4.428

Koed. Ha 3aanbKHANOCT 0.459 0.338 0.226

PeHTabmMnHocTTa (4OXOAHOCTTA) € CMNOCOGHOCTTAa Ha APYXEeCTBOTO Ja HOCM MKOHOMMYECKA
M3roja Ha HeroBuTe COOGCTBEHMLM OT YMEJIOTO YNpaBJ/iEHME Ha aKTUBMUTE, HA COBCTBEHMA M MPUBJIEYEH
KanuTan U Ha Apyrute nacueu. TS e Hal-BaXKHMAT MoKasaTes 3a eeKTUBHOCTTA Ha MpoBeXjaHaTta oT
[PYXeCTBOTO AeMHOCT. AHa/iM3bT Ha edDEeKTMBHOCTTA Ha MpMXoAauTe M pasxoauTe 3a 2021 r. nokasea,
Yye Ha 1 neB pa3xoau ca nonyveHun 1.104 nesa npuxoau. MpuxogmTe NOKpMBAT U3LUANO pasxoamTe Ha
[PYKeCTBOTO, KOETO e npejnocTaBKa 3a MOJIOKMUTENIEH MapuyeH MOTOK OT onepaTMBHa AeMHOCT,
nocpellaHe Ha MNoeTUTe AMBMIAEHTHM aHraXMMEHTM, KaKTo M 33 YacTMyHO dMHAHCMpaHe Ha
Apy:ecTBaTa oT nopTtdenna Ha rpynata. M npes 2021 r. ,,JlaBeHa* A/l u3nb/HABa B CPOK MoralleHmATa
Ha TEKYLMTE CM 3aAb/IKEHUA C HAIMYHMTE KpaTKoTpanHu akTneu. KoeduumeHTuTe Ha duHaHcoBaTa
ABTOHOMHOCT XapakTepusupaT (MHaHcoBaTa HeE3aBMCMMOCT Ha ,JlaBeHa“ A/l oT Kpeautopu W
crnocobHoCTTa Aa nocpella 3agb/keHuata cu. JpyxectBoTo noctura gobpa puHaHcoBa aBTOHOMHOCT,
KOATO rapaHTMpa MHTEPeCUTE Ha COBCTBEHMLMUTE.

Kbm 31.12.2021 r. cpeaHO-CNUCBYHUAT 6poi Ha ciyxutenmte B ,JlaBeHa“ A e 121 npu 124
6pos 3a 2020 r., HamaneHue c 2% Ha nepcoHana.

MporpammTe 3a o6ydyeHue, MpeanaraHM Ha CAyKMTeaM Ha /JlpyKecTBoTo, MMaT 3a uen
Pa3BMTMETO Ha KOMMETEHUMUTE Ha cayxuTenuTe. MoamMTmkata B 061acTTa Ha 06y4YEHUETO € CheLmaHo
HacoyeHa KbM MpejoCTaBAHE Ha BMCOKM MPOGECUMOHA/IHM MO3HAHMA, KAaKTO M BbB BpPb3Ka C
M3MCKBaAHMATA 3@ 34PaBOC/IOBHM M 6E30MacHU YC10BUA Ha TPYA.
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‘ 3. BaxkHn C"I)6I/ITI/I}I, KONTO Ca HaCTbhIINMAM CcAea AaTaTa, KbM KOJATO €

|C"bCTaBeH TOAMIIIHUAT (l)I/IHaHCOB oTueT

Mexay pgarata Ha (PMHAHCOBMA OTYET M gartaTta Ha 0406peHMeTo My 3a Ny6/IMKyBaHe Bb3HWMKHA
BOEHEH KOHM/IMKT Mexay Pyckata ®eaepauma u  Penybnauka YkpaliHa. B oTroBop Ha ToBa ca
HaNOXEHW Ppa3/IMYHM MKOHOMMYECKM CaHKuuM cpely Pyckata ®Pepepaums M CBbp3aHM C HeA
U3MYECKH U topHUaMYECKH Mua.

PBbKOBOACTBOTO OLEHSBA TOBAa CbOUTME KAaTO HEKOpMIrupalo CbouTMe no cmucbaa Ha MCOO,
npuetn ot EC. Mo nbpBOHa4Ya/HM OLEHKM Ha PBHKOBOACTBOTO TE3U CbLOMUTMA HE OMXa  OKasaau
CbLUECTBEHO B/IMAHME BbpPXy OGM3Heca Ha /Jpy:KeCTBOTO, OCBEH MOTEHLMA/IHU PUCKOBE BbPXY BbHLUHM
nasapu.

Kbm 31.12.2021 r. Apy>KeCTBOTO MMa B3eMaHMA OT PYCKU KJIMEHTU B pa3mep Ha 757 xun.nB., a
NnpuxoaMTe OT JOroBopM C KAMeHTM oT Pyckata Qdegepaumsa npepctaBnsBaT OKoJio 7% OT obwumTe
NpUX0AM OT AOroBOpMU C KaueHTM 3a 2021 r. MoTeHunaneH HeraTMBeH edeKT ce o4yaKBa Ja OoKaxaT
3abaBAHETO Ha MJaWaHuATa M 3abaBAHETO Ha eKcneamuMAaTa Ha KJAMEHTCKM MOPbYKM KbM Pyckata
Qepepauma, KakTo U NOBULLEHUTE LIEHM HA CYPOBMHU U MaTepuanu. Kbm 31.12.2021 r. KanMeHTUTe ot
Pyckata ®egepaums HAMAT 3a6aBEHM NaaLLaHUA KbM APYKECTBOTO.

PbKOBOACTBOTO Ha APYKECTBOTO CYMTA, Y€ B3EMAHMATA OT PYCKU K/IMEHTM He GMxa AoBeU A0
CbLLUECTBEHM KOPEKLMM Ha GaslaHCcoBaTa CTOMHOCT Ha aKTMBWUTE M NMAcUMBMUTE Ha NpeAanpuATMETO Mnpe3
cnefpallaTta MHaHCOBa roamHa.

Mpeasua Henpeackasyemarta M M3KIYMTENHA AMHAMMKA B 06CTOATENCTBATA M B NMPUEMAHMTE
MEPKM Ha rn106a/HO HMBO, MPAKTUYECKM € HEBH3MOXKHO PbKOBOACTBOTO Ha /lpy»KECTBOTO Ja Harnpasu
HaZEXAHa MpeLeHKa M M3MepBaHe Ha MOTEHUMANIHWUA AbArocpodeH e(deKT OT BOEHHMS KOHMAMKT
BbpXy 6bAEL0TO PUHAHCOBO CHCTOSHME U pe3yITaTMTE OT AEMHOCTTa Ha JpyKeCcTBoTO.

PbKoBOACTBOTO Ha /lpyKeCTBOTO Lie NPOoAb/IKM Aa HabaogaBa NOTEHLUMAIHOTO Bb3AeNCTBUE U
e npeanpuMemMe BCUYKM Bb3MOXKHM CTbMKM 3a CMEKYaBaHE Ha €BeHTyaslHuTe edeKTu, 3a Ja ce
rapaHTMpa Bb3MOXHOCTTA Ha JPYKEeCTBOTO Ja MNpOoAb/XKM JAeMHOCTTa CM  KaTo AeMCTBallo
npeanpusTme.

4. BeposiTHO Obgenio paspuTue Ha NPeANIPUATUETO

Cb34aBaHETO Ha KayeCTBEHW KO3METUYHM MPOAYKTM U NlaBaHAY/I0BO Mac/o M pasliMpsBaHe Ha
nasapHOTO MPUCHCTBME € OCHOBEH MPMOPUTET B Pa3BUTMETO Ha ,,JlaBeHa* A/l npe3 2022 r., BbNpeKH
C/IO}KHMTE NasapHM YCNOBMA, MOPOLEHM OT MpoAbJiKaBaljata cBeToBHa naHaemus ot COVID-19 u
HecTabu/iHaTa MOMTMYECKA M MKOHOMMYecKa cpeaa B EBpona M cbcegHuTe abpikasu. [onarame
MaKCUMa/IHU YCUIIMA Aa OCUIypMM 6€30MacHOCT M HEMPEKbCHATOCT Ha NMPOW3BOACTBEHMTE MpoLEecH M
Jla rapaHTMpaMe KauyecTBeHOTO MM M3MbJIHEHME B CbOTBETCTBME C JEMCTBALLUUTE EBPOMENCKM
perynaumu. Monarame ycuama B Hai-ronsiMa cTeneH Aa OTrOBOPMM Ha MasapHMTE MOTPEGHOCTU Ha
HalwuMTe NoTpedmTeNM, 3a Aa 3anasmMm CTabUIHM MO3ULKMM Npes HalwMTe NApTHbOPU M KIMEHTU Ha doHa
Ha aKTyaJHaTa MKOHOMMYECKa CuTyauMa C HapacTBawa MWHdnauma. [lpogbkaBame Ja
YyCbBbpLIEHCTBaME KoJslabopaumsaTa MeXAy eKunuTe, 3a Aa CTUrHeM A0 Hal-edEeKTUBHMUTE pelleHus B
OTFrOBOP Ha HAKOJIKOKPATHOTO YBEJIMYEHME Ha LEHUTE Ha pefuua CYpOBMHM, M3XOAHWM MaTepuasu B
KO3MeTMKaTa, Ha TPaHCMOPTHU U eHePruiMHU pecypcu.

Mpe3 2022 r. we paboTUM NO C/IeAHUTE NPUOPUTETHU HaMNpaBJIEHUA:

. YTBbpXKJaBaHE Ha NasapHWA AN B KateropuAta ,/JleTcka M 6ebellka Ko3meTuka”,
KbAeTo Mapkara ,,bouko” e 6e3cnopeH mMaep nNo NO3HaBaeMOCT M NPoJaXK6u cpes noTpedutenuTe ot
Tapret rpynara;
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. AKTyasnmM3upaHe Ha MpPOAYKTOBOTO MNOpPTOAMO, OCBEXaBaHe M BHeJpsBaHe Ha
KOHLENTYa/IHM HOBU AM3alMHU Ha 6e6eLLKM M AETCKM NPOAYKTU B KO3METUYHaTa cepua ,,bouko®;

. Pa3BuTHME Ha KOo3MeTu4yHaTa cepus ,PaboTimBM pbue“, peausarH Ha NopTdoaMoTo,
nofobpsaBaHe Ha CblyecTByBalmTe (DOPMY/IM M BHELPABaHE Ha HOB CrieuMannsmpaH NpoayKrT;

. PaswmnpaBaHe Ha nasapHMA A8/ Ha MapKaTta Footness Ha BbTpeLleH 1 eKCNopTeH nasap,
nonynspusMpaHe Ha MapKaTa KaTo creumasnsmpaHa rpmxka 3a Koxkata Ha Kpakara;

. PaswupaBaHe Ha nasapHOTO MNpeAcTaBAHE Ha Ko3MeTuyHa cepuA Bebble, kosTo

ocurypsBa rpuxa 3a 6e6eto M AeTeTo CbC CneyManHo pa3paboTeHM HEeXHM (POpPMYSIM 3a KbMaHe,
noyMcTBaHe M MNOAXPaHBAHE Ha KoXaTa, M3MMBaHE Ha 3bOKMTEe, C/bHUE3aluMTa M MomMou, B
Z[IOMaKMHCTBOTO;

. Pa3wmnpaBaHe Ha nasapHOTO MpeAcTaBAHe Ha crneuuaam3npaHaTa Ko3MeTUYHa cepms 3a
6pemMeHHM Maternea 3a BbTpeLleH U BbHLLUEH Nas3ap;

. OnTUMM3MpaHe Ha pa3xoamTe 3a peanm3aums U CTPEMEXK 3a YKpenBaHe U paslmpsBaHe
Ha nasapHMUTE NMO3MLMM Ha APYKECTBOTO, KAKTO HAa BbTPELUHMA, TaKa M Ha BbHLUHMA Nasap;

. OcurypsBaHe Ha HenpeKbCHAT KOHTPOA M rapaHuMM 3a He06XOAMMOTO KayecTBO Ha
Npou3BEXKAAaHUTE TMNPOAYKTM, B CbHOTBETCTBME C HAM-CTPOTMTE WM3UCKBAHMS HA EBPOMEMCKOTO
3aKOHOATEJICTBO M HaM-BUCOKMTE OYaKBaHWMA Ha HalLMUTe NoTpebuTeny;

. BHeagpsBaHe Ha HOBM TEXHOMOMMM 3a MNPOM3BOACTBO HAa MOAEPHM KO3METUYHM
NPOAYKTH, KOUTO Aa OTrOBOPAT Ha CbBPEMEHHOTO NMOTPEOUTE/ICKO TbPCEHE U AMHAMUYHWUTE TEHAEHLMUM
B rpMKaTa 3a Koxarta;

. 3aTBbpKAaBaHe Ha no3uumuTe Ha ,JlaBeHa“ A/} Ha CBETOBHOM3BECTEH MPOM3BOAMTEN
Ha HaTypa/lHO eTEepPMYHO Mac/JIo OT JilaBaHZy/la M 3arna3BaHe Ha MNapTHbOPCKM B3aMMOOTHOLUEHMA C
KMEHTUTE Ha MeXAYHApOAHMA Nnasap;

. OnTMMM3MpaHe Ha pasxoguTe B Ce6eCTOMHOCTTA Ha MPOM3BEXAAHMTE MPOAYKTM B
yC/I0BMATa Ha M3BbHpPeHa Na3apHa CUTyauus;
. Mpe3 2022 roguHa cdupMaTa NpoAb/kaBa ga MNoaAbpa M pasBuMBa CMCTeMaTta 3a

ynpaB/ieHME Ha KauyecTBOTO Cbo6pa3HO M3MckBaHuATa Ha BJAC EN I1SO 9001:2015 mn cuctemarta 3a
ocUrypsiBaHe Ha CbOTBETCTBME C M3MCKBaHWATa Ha BAC EN I1SO 22716 [jo6pa npon3BoACTBEHA MPaKTUKa
npM NPOM3BOACTBO Ha KO3MmeTMKa. [lpeAnpuMeMaHeTo Ha [JEWCTBMA MO OLEeHKa Ha pUCKOBETE M
onpejensHe Ha Bb3MOXHOCTMTE, 3a Ja Ce OCUrypAT OaronpuATHM YCI0BMA 3a MNOCTUIHE Ha
npeaBUAEHUTE pe3ynTaTu, NoBMILIABAHE HA XenaHuTe edeKTU U NpeAoTBpaTABAHE MW HamMansABaHE Ha
HeXenaHW NocnefCcTBMUA Ca Cpej NpUMopUTETUTE Ha PbKOBOACTBOTO Ha dupmara.

Mpe3 2022 r. Apy)KeCTBOTO He NAaHMpa CbLIECTBEH PbCT B 06EMA Ha MpogarKomTe Ha
npoayKuMa, nopaguM nNpoAb/iKkmMnata naHAeMuMa WM HecTabuaHaTa MOAMTMYECKA M MKOHOMMYECKa
cuUTyauMa B YacT OT Masapute Ha dupmarta. CTpaTermsata 3a MOCTMraHe Ha MJiaHMpaHuTe obemum
BK/IIOYBA 3ara3BaHeTO Ha MOCTUrHaTUTE Na3apHW AA/10B€ Ha BbTpPELeH nas3ap M yBe/JMYEHUE Ha
NasapHOTO MPMCBHCTBME HAa HOBM BLHLWHM Masapu. TbproBCcKaTa AEMHOCT wWe 6bAe MNogKkpeneHa c
pa3/IM4HM MApPKETUMHIOBM aKTMBHOCTM, CbOOGpa3eHM C KOHIOHKTypaTa Ha CbOTBETHaTa AbpkaBa M
Bb3BPbLLAEMOCTTA, KOATO APYKECTBOTO OYAKBa B KPAaTKOCPOUEH M ABJIFOCPOYEH MJIaH.

‘ 5. AeiicTtBus B 00aacTTa Ha HaydHOM3CAejOBaTeACKaTa M pa3BOIiHa

|4e171H0CT.

KomnaHusaTa cnegu pasBMTMETO Ha TEXHONIOTMKMTE B 6GpaHLWa M MpoyyYBa HOBOBbLBEAEHWATA,
NPUNOKNUMMU KbM KOHKPETHOTO MPOM3BOACTBEHO HanpaB/ieHWe. M3KUYMUTENIHO CUHO BAMSHUE BbPXY
JeMHOCTTa Ha KOMMaHMATa OKa3BaT NMPOMEHMTE Mo JAeMcTBallaTa perynatopHa paMKa, CBbp3aHa C
npomeHn B PernameHTt 1223/2009 3a KO3METMYHMTE MPOAYKTM. ToBa Hasara HenpeKkbcHATo
aKTya/IM3MpaHe Ha CbCTaBKM M (OpPMYy/IM, 3a Ja OTFOBOPMM MO HaM-A06pUS M aKypaTeH HauMH Ha
HOBWUTE perynauuu, CBbp3aHM C 6e3onmacHoOCcTTa OT ynoTpebaTa Ha KO3METUYHMTE CpefCcTBa BbpXy
34paBeTo Ha noTpebuTenuTe.
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HayuyHouscnegoBaTenckata M pasBoMHA JAeMHOCT Ha ,JlaBeHa“ A/l e cBbp3aHa ¢
YCbBbPLUEHCTBAHE Ha CbLUECTBYBALUM HOBU (DOPMYNM 4Ype3 M3MON3BaHE Ha HOBM, MO-CbBPEMEHHM
CbCTaBKM C JlOKasaHa 6e30MacHOCT M KIMHUYHO AelcTBue. Lenta Ha Tasu AeMHOCT € MOCTOSIHHO
noaobpABaHEe Ha KayeCTBEHMTE XapaKTEPUCTMKM M e(dUKaCHOCTTa Ha MpOM3BENKIAAHMTE MPOAYKTH,
rapaHTMpaLiM YHUMKaNHOCT M pasno3HaBaeMOCT Ha KO3METMYHMA nas3ap, KakTo B CTpaHaTa, Taka U B
Yy»KOMHa.

6. Nudopmanms 3a npugoOuBaHe Ha COOCTBEHM aKI[MM, M3UCKBaHa

1o peaa Ha 4a. 1874 ot Tbprosckus 3akoH.

Mpes 2021 rognHa B ,JlaBeHa® A/l He e M3BbPLIBAHO MPMAOOMBAHE WMJIM MPEXBbPAAHE Ha
COGCTBEHM aKLMK HA APYXeCTBOTO.

‘ 7. Haanmyne Ha KA0HOBe Ha NpPeANIpUATUETO.

JlpyXecTBOTO HiIMa perncTpupaHu KIoHoBe.

‘ 8. Msnoa3sanu GpUHAHCOBU UHCTPYMEHTIH.

OyHKUMOHANHATa BaslyTa Ha [APYXECTBOTO € 6bArapckuat nes. [loBeyeTo OT caesikuTe,
OCbLUIECTBABAHM Ha BbHILUHMA Ma3ap Ce M3BbPLUBAT B €BPO. /JIpYyKECTBOTO HE € WM3MO/3Basio C/IOKHM
(PMHAHCOBU MHCTPYMEHTM MPE3 OTYETHMA MEPUOA M He MpuTexaBa MOPTHEMIHM MHBECTMUMM KbM
31.12.2021r.

O6woTo ynpaB/ieHME Ha pUCKa € (OKYCMpaHO BbPXY TPYAHOCTUTE MpM MNPOrHO3MpaHe Ha
(MHaHCOBMTE Masapu M AOCTUraHE MMHUMM3MPAHE Ha MoTeHUManHUTe oTpuuaTesiHM edeKTH, KOMTO
moraT Ja ce OTpasAT BbpXy (PMHAHCOBUTE pe3yntaTM M CbCTOAHME Ha APYKECTBOTO. TeKyllo
(MHaAHCOBMTE PUCKOBE Ce WAEeHTMdMUMpAT, M3MepBaT M HabalogaBaT C MOMOLWTA Ha pas/IMyHK
KOHTPOJIHM MEXaHU3MM, BbBEAEHM, 3a [a Ce OnpeaensaT aAeKBaTHM LeHMN Ha NPOAYKTUTE U YCIIyruTe Ha
APYXXECTBOTO M Ha MpMUBJIEYEHUA OT HEro 3aemMeH KanuTal, KakTo M Ja Cce OUEHAT ajeKBaTHO
nasapHuTe 06CTOATE/NCTBA Ha MPaBEHWMTE OT HEro MHBECTUUMM M (OpMMTE 3a MOAAbP}KaHE Ha
CBOGOAHMTE IMKBUAHM CPeACTBa, 6e3 Ja ce AonyCKa HeonpaBjaHa KOHLEHTpauusa Ha AaZleH PUCK.

‘1. Nupopmanmsa no uaen 247, aa.1 n aa.2 or T3.

]/IH(I)OPM&I_H/IH OTHOCHO IIpOTNYIaHeTO Ha A€MHOCTTA U CbCTOSIHMETO Ha APYXeCTBOTO "
pa3siCHeHMsI OTHOCHO roAVIITHsI (l)I/IHaHCOB oT4erT.

B pasgen Il, 7.1 e onucaHa feMHOCTTa M CbCTOSHMETO Ha JlpyKeCTBOTO M ce pas3sCHsBa
roamvwHUA GUHaAHCOB OTYeT.
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B'I)3Hal“pa)KAeHI/IH, IIoay4ieHmn O6H_IO IIpe3 roamHaTta OT 44eHOBeTe Ha CbBeTUTe.

Bb3HarpaxaeHuAta Ha yneHoBeTe Ha CbBeTa Ha gMpeKTopuTe, M3NbIHUTENHUAT AUPEKTOP M
MpoOKypMCTUTE Ha APY:KECTBOTO, Mojy4vyeHW npe3 duHaHcoBata 2021 r. ca ob6wo B pasmep Ha 83
XWN.JB.

HpI/IZl,OGI/ITI/I, HpI/ITE)KaBaHI/I n 1IpexsbpaeHNn OT 4a4€eHOBeTe Ha CbBeTurTe Hpe3 ToaVTHaTa

aKIM ¥ 00AMTaIMy Ha 4Py KeCTBOTO.

anAO6MTMTe, npuTeXKaBaHUTE U MpeXBbpJ/IEHMTE OT YneHoBeTe Ha CbBeTa Ha AUpEKTopUTe U
npokypuctute npes 2021 roanHa akLMM Ha ApYXKEeCTBOTO Ca KakTo cnejBsa:

AKuum, AKuum,
npuTeXXaBaHU KbM nputexXaBaHU KbM N3meHeHue
YneHose Ha ynpasuTe/sIHN OpraHu 31.12.2021r. 31.12.2020 .
Bpou % Bpow %  bpow
KoHcTaHTMH Anmutpos LLlanamaHos 159,805 1.61% 159,805 1.61% 0 0%
Crena KpbcreBa Vlop,u,aHOBa 4,154 0.04% 4,154 0.04% 0 0%
PapgoctMHa AHrenosa MaHaxoBa 0 0% 0 0% 0 0%
lannHa MBaHoBa [uLwoBCKa 7,440 0.08% 7,440 0.08% 0 0%
Cuneua Xpuctosa Aunwnesa-ATaHacoBa 7,440 0.08% 7,440 0.08% 0 0%

JpyKeCTBOTO HAMA U34aaeHM obauraumu.

HpaBa Ha 944eHOBeTe Ha CbBeTuTe aa HpI/IAO6I/IBaT AKIOIM " 06111/[rau1/[1/[ Ha ApPpYy>KeCTBOTO

YcTaBbT Ha ,,/laBeHa“ A/l He npeaBUXAa OrpaHMYEHMA 3a NPaBOTO Ha YieHoBeTe Ha CbBeTa Ha
AMpEKTopUTE Aa NpUMAOOMBAT akUMKW M 0BAMraumm Ha ApyKecTBoTo. /JpyKecTBOTO He e NpefoCTaBsa0
ONuMKM BBPXY HEroBuTE akuuM B Nos3a Ha vneHoBeTe Ha CbBeTa Ha JupeKktopuTte. HAMa nocTurHatm
JOrOBOPEHOCTM 3a YyyaCTMe Ha CHYXWUTeNMTe B KanmTana Ha /Jpy)XeCcTBOTO, BK/OYMTENHO 4pes
u3JaBaHe Ha akumu, onumMm UK ApYyru CAEKU C LEeHHU KHUXKa Ha JpyecTBoTo.

Yuyactme Ha 4YaeHOBeTe Ha ChbBEeTUTE B ThProBCKI JApyzKeCTBa KaTO HeOIpaHNYIeHO
OTTrOBOpHM CBhJAPYXHNUIMV, IIPUTEXaBaHETO Ha IIOBeYe OT 25 Ha CcTO OT KammTajla Ha ApyTro
APYXKeCTBO, KaKTO N y4aCTMEeTO VMM B YIIpAaBA€HMETO Ha ApYIU ApPpYyXeCTBa MAM KOOoIlepanmnmn
KaToO IIPpOKYpPUCTH, YIIpaBUTeAN MAV 11€HOBe Ha CbBETU. Yuactme Ha yaeHOBeTe Ha ChbBeTa Ha

AVIpEKTOpUTE C II0OBeYe OT 25 Ha CcTO OT Kanmrasaa Ha APYITHM Apy>KeCTBa:

KoHcTaHTMH JdumutpoB LlanamaHoB - M3nbnHuTeneH yneH Ha CbBeTa Ha AupeKTopuTte
npuTexasa noseye oT 25% oT KanuMTana B CiefHMTE TbProBCKU ApPYXKeCTBa:

»A Ctapt 2000” EOOA, rp. Codus
,»Codusa PeHt Ocdumc” EOOA, rp. Codua
»Pen Tenown” 004, rp. Codbus

,bayuwene*“ 00/
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KoHctaHTMH AnmuTpos LLanamaHoB - YnpaButen u nputexasa 20% oT Kanutana Ha ,.bantmmop*
oleYil

KoHcTaHTMH JAunmuTpoB LanamaHoB MMma ydacTue KaTo YMpaBUTEN MM YJIeH Ha CbBETM B
cnefHUTe TbProBCKM ApYyKecTBa:

,»A Ctapt 2000” EOOA, rp. Codma

,»Codpua PeHt Ocdbuc” 004, rp. Codusa

»Pean Tenown” 004, rp. Codbusa

»J1laBeHa MbpuaHgansmHr” EOO/, rp. Codms
»J1aBeHa Arpo“ EOOA, rp. LymeH
»,bantumop” 004, rp. Codus

Ctena KpbcTeBa MopaaHoBa - uneH Ha C/] Ha ,,/laBeHa” A/l He npuTexaBa NPAKO MM HEMpPAKO
yyacTuve B KanmTana U/uiu He yyacTBa B ynpaBUTEIHUTE OpraHnW Ha ApYrv TbpProBCKM pyKecTBa.

PagoctnHa AHrenosa MaHaxoBa - uneH Ha C/J Ha ,,/laBeHa” A/l, npuTexaBa NPAKO MM HEMPAKO
yyacTue B Kanurtana u/uam yyactea B yNpaBUTEIHUTE OpraHu Ha C/IeAHOTO TbProBCKO ApYKecTBo: ,,P-
MapkeTtuHr“ EOOJ, rp. Codusa. ApyxKecTBOTO Ce npeacTaBasBa OT ynpasutens PagoctuHa AHrenoBa
MaHaxoBa.

Cuneua Xpuctosa /Jmwnesa - AtaHacoBa - MPOKYPUCT Ha ,,JlaBeHa” A/l, nputexasa NpAKO WU
HenpaKo yyacTMe B KanuTana M/MaM ydvacTBa B YNpaBUTE/IHUTE OpraHM Ha C/eJHOTO TbProBCKO
ApyxecTBo: ,,bbarapcku ekotypmsbm” EO0/, O6nact Nabposo, O6wuHa CeBnmeBo. JpyxKecTBoTo ce
npeacTtaenasa ot ynpaesutensa Cunsua Xpuctosa Juwniesa - ATaHacosa.

lanvHa MBaHoBa /IMLWIOBCKA - MPOKYPUCT Ha ,JlaBeHa” A/l, He npuTexaBa NpPAKO MAW HEMPAKO
yyacTue B Kanurtana u/muam He y4acTBa B yNpaBUTEIHUTE OPraHn Ha ApYrv TbpProBCKK pYyKecTBa.

Nudopmanmsa vaen 2400 or T3 OTHOCHO 3a4bAXKeHMETO Ha 4YaeHOBeTe Ha CbBeTUTe Ja
yBeaoMsBaT IIMCMEHO ChbBeTa Ha AMPEKTOPNUTe, CbOTBETHO yIIpaBUTEAHMsI ChbBET, KOraTo Te MAN
CBbP3aHM C TSIX AWIIA CKAIOYBAT C APYXXeCTBOTO AOTOBOPM, KOWTO M3AM3aT M3BbH OOMYayiHaTa
MY AeVIHOCT VAV CbIIIeCTBEHO Ce OTKAOHSBAT OT IIajapHUTe yCAOBUSIL.

Mpe3 2021 r. HAMA CKJIIOYEHM [OrOBOPM, KOMTO M3AM3aT M3BBH OOMYaMHaTa AEMHOCT Ha
ZAPYKECTBOTO MJIM CbLLECTBEHO CE OTKJ/IOHABAT OT Ma3apHMTE YC/10BMA.

2. I[IaanmpaHa cTomaHCKa NOAUTHUKA IIpe3 caegBallaTa rojMHa IO
yaeH 247, aa.3 or TouprosBckms 3akoH, B T.4. OYaKBaHUTE MHBECTUIIUN U
pa3BuUTHe Ha IlepcOHada, O4YaKBaHMAT 40X0J4 OT MHBECTULIMU UM pa3BUTUe Ha
APY>XeCTBOTO, KaKTO U IpPeACTOAINTe CAeAKM OT ChIIeCTBEHO 3HadeHUe 3a

AeMHOCTTa Ha 4PYy>XKeCTBOTO.

MHdopMaumaTa e oTpaseHa B pasgen I, T.4 oT HacToAWMA JOKNaa.
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1. lnpopmanusa, JadeHa B CTOMHOCTHO M KOAMYECTBEHO U3pa’keHUe
OTHOCHO OCHOBHUTE KaTeropmu CTOKHU, INPOAYKTU n/nan IpeaoCTaBeHU
yCcAyru, € HDOCOYBaHe Ha TEeXHUSA A4 B IPUXOAUTE OT HpOAa>I<6M Ha
eMUTEeHTa.

06wuTe npmxoam oT aeMHocTTa npe3 2021 roamHa ca 18,472 xun. nB., nNpu otyeTeHn 3a 2020

rogMHa 19,574 xun.ne. O6wmte npuxoam ca Hamanenm c¢ 1,102 xun.nB., KoeTo npeAcCTaB/ABa
HaMa/sieHue oT 6%.

Cmpyxmypa na o0ugume npuxoou, Xur.Ae6a

2021 roguHa 2020 roguHa N3meHeHue
Mpuxogm ot aenHoOCTTa
XWUN.NB. % XWUN.NB. % Xun.ne.
MapdromeprninHO-KO3METUYHN NPOAYKTH 18156  98.3% 19291 98.6% -1135 -6%
En.eHeprus 7 0% 0 7
Ycnyru 55 0.3% 66 0.3% -11 -17%
Opyru 254 1.4% 217 1.1% 37 17%
O6wWwo npuxoan, Xun.ns. 18472 100% 19574 100% -1102 -6%

HeTHuTe npuxoau OT npojark6a Ha napdlMEPUMHO-KOSMETMYHM NPoAyKTU npe3 2021 r. ca
18,156 xmn.nBs., npu peannsupann 19,291 xun.ne. npes 2020 r., T.e. Hab/oAaBa Ce HamaneHue C
1,135 xun.n.., nam ¢ 6%. ColieBpeMeHHO, KO3METUKATa 3anasBa onpeaenawma cu 4an B CTPyKTypara
Ha NpMXoAMTE Ha KoMNaHuATa.

CTpyKTypata Ha npuxoauTe OT AeMHOCTTa Ce 3anasBa OTHOCMTEJNIHO MOCTOAHHa npe3 ABaTa
pasrfiexaaHn oT4eTHU nepmoga. OTHOCUTENHMAT AAN Ha NpuUXoauTe OT NpoAaxk6u Ha naproMepuHO-
KO3METMYHM MpPOAYKTM B obwmte npuxogu e 98,3%, Ha npuxogute ot ycnyrn e 0,3%, a genbTt Ha
apyrmte npuxoau e 1,4%.

B cbcTaBa Ha Apyrute npuxoau ot AeMHocTTa 88% 3aemMat npuxoamTe oT hMHaHCUpaHMA. ToBa
ca rnaBHo ot4yeTeHuTe npe3 2021 r. 212 Xun.nB. NPUXOAM OT MpPaBUTENCTBEHM (PMHAHCUPAHMA MO
CKNOYeH JoroBop 3a 6e3Bb3me3gHa ¢umHaHcoBa nomolwy, Ne BG161P0003-2.3.02-0466-C0001 ¢
MMHMCTEPCTBO Ha MKOHOMMKaTa M eHepreTukaTa no [lpoueaypa BG161P0003-2.3.02: ,,EHepruitHa
edeKTUBHOCT M1 3eseHa MKOHOMMKa“ 1 gorosop no npoueaypa BG16RFOP002-2.001 ,,NMoao6psBaHe Ha
Npou3BoACTBEHMA KanauuteT B MCM“ B pamkute OnepaTuBHa nporpama ,MHOBauum MU
KOHKypeHTocnocobHocT* 2014-2020. OctaHanmte 12 Xun.nB. NpeACTaB/ABaT NPUXOAM OT KOMMNEHcauma
en.eHeprma no PMC NeNe 739 1 771 o1 2021 r.

OcHoBHaTa rpyna B NMpoAyKUMsATa Ha APYKECTBOTO - KO3METUYHUTE MPOAYKTU, MOKPUBAT LUMPOK
CMEeKTBbP OT cneuuduUyHM NOTPEBHOCTU:
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o Mpurka 3a geuata - 6e3CnopeH nvAep B MPOAYKTOBOTO NoptdosiMo Ha ,JlaBeHa® e
cepuATta bouko, oT KOATO ce npomsBexaaT M NpogaBaT NbJiHa rama ePEKTUBHM MPOAYKTU, CbOOPa3eHU
C eTanuTe Ha M3pacTBaHe Ha Jeuarta, NOAXOAAWM 3a ynotpeba OT MbpBWUA AEH Clej paxAaHeTo U
060C06eHM B CnejHUTE Tpynu: XMIrMEHa M rpuXKa 3a KoxaTa, rpuMxKa 3a 3bouTe, CabHUE3alWwMuTHU
NPOAYKTH, MPOAYKTU MPOTMB HAaCEKOMM, MOMOLYL B JOMAKMHCTBOTO 3a M3MMBAHE M M3nMpaHe. Bchuku
¢opmynmn ot cepmata bouko ca C BHMMATENHO MOAOPaHM CbCTaBKM, AEPMATOJIOTMYHO TECTBaHU M
AENMKAaTHM KbM HEXHaTa Koxa Ha 6e6eto M geteto. KosmetnuyHaTa nMHMA 3a 6ebeta M Jeua,
npegHasHaveHa 3a ekcrnopT - Bebble, cbwo npeanara WKMPOK aCOPTUMEHT OT NPOAYKTU C BHUMATEJHO
pa3paboTeHn popMy/n 3a KbhaHe, MU3MMBAHE, MOAXPAHBAHE Ha KoXKaTa, rpurKa 3a 3bOKUTE M NMOMOLY, B
AOMaKHWHCTBOTO.

o purka 3a OpeMEeHHM XEHM M KbpMadkuM - edeKkTUBHMTE M pobpe 6GaslaHCHMpaHM
¢opMynn Ha NpoayKTuTe oT cepuATa Maternea cbhyeTaBaTt B cebe CU €KCTPaKTU OT HaTypasiHW Macna,
BMTaMMHM M aKTMBHU GUMOTEXHONIOTMYHM KOMIJIEKCHU, 6e3 anepreHHM KOMMNOoHeHTU. OCHOBHMAT pOKyC
Ha MapKaTa e MnpeBeHUMATa OT MnosBa Ha CTPUM MO BpeMe Ha OGpemMeHHOCTTa, KaTo NPOAYKTUTE
ocurypasat HEO6XOAMMOTO MOAXpPaHBaHE M 3arna3BaHe Ha eflaCTMYHOCTTa Ha KoxaTta. [optdoanoTto Ha
MapKaTa BKJIl0YBa Ole creumanmsmMpaHm NpoAyKTH 3a YCroKosBaHe M npejnasBaHe oT pa3jpa3sHeHus
Ha KoKaTa Mo BpeMe Ha KbpMeHe, 3a nojrnomMaraHe Bb3CTaHOBABAHETO M CTAraHETO Ha TANOTO cnej
pa¥4aHeTo, KakTo M TakuMBa 3a €XeJHEeBHa XWrMeHa, noAAbpiKawm ontMmanHo pH, 6e3 pobaseH
canyH. Bcuukm dopmynm oT cepusTa Maternea ca epMaToIOrMYHO TECTBAHM M 6e30MacHM 3a MalKaTa
u bebeTo;

) Ipuka 3a pbLeTe - KpeMOoBe 3a pble OT cepuATa MoaTa npuMpoja, ¢ 6oraT KOMNAEKCH
OT HaTypaJiHM CbCTaBKM U EKCTPAKTM OT BMJIKMU, KaKTO U crneumanmnsmpaHata cepua PabotiMeu pble 3a
BbTpeweH na3ap M Hands@Work 3a BbHWEH, KOATO oOcurypsaBa 3awurta, MoAxpaHBaHe M
Bb3CTAHOBABAHE HA Ko)KaTa Ha pbleTe cniej paboTa C arpecuBHM MNpenapatM M Matepuani.
Mpoayktute PaboT/MBM pbuUe OT crneuManHata cepua 3a Aes3rMHpeKuMsa - aHTUbaTepuaneH ren,
aHTMGaKTepuasieH cnpei 1 aHTMGaKTepUaIHU BNAXKHU Kbphu, ocurypsasaT 6bp3a, yao6Ha M echeKTMBHA
Ae3nHdEeKUMA Ha KoxKaTa Ha pbLUeTe M ca 0406peHU oT MMHMCTEPCTBOTO Ha 34paBeornasBaHETo Ha
Peny6anka bvarapus;

) puKa 3a MUETO M TANIOTO - pEBUTAIM3MPALLM U NOAXPaHBaLLM KPEMOBE 3a eXXeJHEeBHa
rpuvxka ot cepusata My Rose C uUeHeH eKCTpaKT oT 6barapckata Posa JamacueHa. [poayKtute ot
cepuAta My Rose ca npegHa3sHayeHM 3a [e/IMKaTHO MOYMCTBaHe, OBJIa’KHABAaHE M OCBEXaBaHE Ha
KOXaTa Ha JIMLEeTO M TANOTO, a 60oraTMTe KpemoBe 3a AHEBHA M HOLWHA MpOTBOCTapeela rpuxka c
XManypoHOBa KMCE/MHA OCMrypsaBaT AOMbJHMTENHA XMApaTauMa M 3anasBaT €/ICTMYHOCTTa Ha KoXata
Ma IMueTo;

o lpuMKa 3a KpakaTa - KpemoBe, resioBe M cripeiioBe oT cepusiTa Footness, KouTo
npegnarat paboTely peleHns 3a eXeLHEeBHO MoAxpaHBaHe, npejnasBaHe OT WM3MoTABaHE M
HenpuATHa MUMPU3Ma M CreumanHa Tepanua Npy 3arpybsana M HamykaHa Koxka Ha Kpakara. lpogyKture
OT TepaneBTMYHaTa CepMA 3a 3arpybssa Koxa M Mas3oaM BMAUMO Mofo6pABaT CbCTOAHMETO Ha
3acerHaTmTe mMecTa cnef 7 AHu ynoTtpeb6a.

o puKa 3a aKTMBHO CMOPTyBalyM - CreuuasmsupaHa Ko3meTuyHa cepua Sport Ready,
KOATO nojnomara CrnopTyBaliMTe BbB BCEKM eTan OT TpeHUpoBKaTa. MpoayKTUTe CbAbprKaT cneyuasHo
pa3paboTeHM aKTMBHM KOMIMJIEKCUM C MMHEPaiM M PpacTUTESIHM EKCTPaKTH, KOWUTO, cropes
npegHa3HayeHMETO Ha MpoAyKTa, OCUrypAaBaT Heob6XoAuMMA 3arpssaw, edekT npeau cnopt,
oxJlaxkfaHe cnef MHTEH3MBHO HaTOBapBaHe, NpeBeHUUA NPOTUB NPOTPMBaHE, BUCOKA CAbHUE3aWwmTa 1
XUrMeHa Ha Koxkata. [lpoayktute Sport Ready ca f[epmartonorMyHo TecTBaHM, C  JOKasaHa
edeKTUBHOCT, NPUATHMU 3a yNnoTpeba M He OCTaBAT C/edum Mo CropTHaTa EKMNUPOBKaA;
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. YCTHa xuMrmMeHa - nacTv 3a 3bbM M BOZa 3a YyCTa OT CepUATa Tetradent, Kouto ce
rpyXat 3a 34paBeTO Ha 3b6UTE MU BEHUMTE C oOCBeXaBalWoTo CHU U aAHTUCENTUYHHO AeﬁCTBMe,
6narop,apeHme Ha BJIOXXEHUTE B TAX HAaTypa/IHN €KCTPAKTU OT MacC/sla U BUNKMN.

Mo OCHOBHM KaTeropum MpOM3BOACTBA OTHOCMUTENHWA AA/1 Ha MpPUXOAMTE OT Mpojakéu B
obwmMTe npuxoaM OT MNpoAax6M Ha NapOMEPUMHO-KOSMETMYHA TMPOAYKUMSA € KaKTo C/ejBa:
Ko3mMeTnuHM npomsBoAcTBa - NpMxoau B pasmep Ha 17,435 xun. ne. unm 96%, npu otyeteHn npes 2020
roavHa 18,624 xun.ns. vam 97% W apyru NpousBOACTBA B pasmep Ha 721 xun. nB. uau 4% npu
oTyeTeHu npes 2020 roguHa 667 xun.aB. - 3 % OT OOLMTE NPOAAXKOM HAa NPOAYKLMA.

Cmpyxmypa na npuxodume om npooaxoa Ha npooyKuus no zpynu

MPUX0AM OT NPOAAXGM Ha OCHOBHM FpyNy 2021 roauHa 2020 roguHa U3meHeHune

NpPoAYKTH

XUN.NB.  Xun.6p. XWA.IB.  XUN.6p. X./1B.

Ko3smeTuuHu npoayKty, B T.4. 17435 12935 18624 14672 -1189 -1737
lpwka 3a KoXKaTta 9706 6 466 10175 7544 -469  -1078
MouuncTealm NPoAyKTH 7729 6 469 8 449 7 128 -720 -659
AOpyru npoussopacTea 721 242 667 224 54 18

06wo npuxoam oT NpoaaXK6M Ha
naproMepUMHO-KO3METUUYHU NPOAYKTU 18156 13177 19291 1489 -1135 -1719

Cmpyxmypa na npuxodume om npodaxoa Ha npooyKuus 1o zpynu npodyKmu, Xuir.A6.

20 000 A
18 000 A
16 000 A
14 000 A
12 000 A

10 000 -
8000 - B ['pirka 3a Ko>KaTa

B Apyru Ipou3BoACTBa

M [TouyncrBamm IpoayKTH
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4000 A
2000 A

2021 roanna 2020 roanHa
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2. Nudopmannus OTHOCHO NIPpUXOANUTE, pasnpejeaeHn Imo
OTA€AHUTE KaTeropum JAeMHOCTN, BBTPEIIHM I BBHIIHM Ha3apyu, KakTo I
nHpopmManusd 3a U3TOUHULINTe 3a CHaOJsiBaHe ¢ MaTepuaalu, HeOOXOAUMU 3a
IIPOU3BOACTBOTO Ha CTOKM MAM HPeAOCTaBIHETO Ha yCAYI'M C OTpa3sBaHe
CTeIleHTa Ha 3aBMCUMMOCT IIO OTHOIIEHME Ha BCeKU OTAeAeH NpojaBady UAU
KyIllyBau/moTpeOuUTea, KaTo B cAydall, 4e OTHOCUTEAHUAT AsAA Ha HAKOM OT
TsIX HaaxBbpass 10 Ha cTO OT pasxoamuTe MAM NPUXOANUTE OT Iposakdu, ce
npegocrass MHPOpMaUMs 3a BCAKO AUlle IOOTAeAHO, 3a HETOBUSA AsAA B

HpO,ZI,a)K6I/ITe AN IMOKYIIKUTE U BPB3KUTE MYy C EMUTEHTA.

»J1aBeHa® A/l peanusmpa 78% oT NpoAyKuMATa CM Ha BbTpeELWHMA nasap, B cpaBHeHWe ¢ 2020
roguHa - 83%. C HaM-BMCOK OTHOCMUTEJNIEH AsN B o6eMa Ha NMpUxoauTe OT NMpoAaxk6u ca NpoayKTuTe,
npeAHasHavyeHM 3a deua. B cBoATa 4eMHOCT, KOMMaHMATa M3M0/3Ba HAKOJIKO KaHasa 3a AUCTpUGYLMA -
ype3 TbProBCKU BEPUrM U XMMNEPMAPKETH, TbProBuM Ha €4po M anTeyHu ckiagose. [poaykTute Ha
dmpmaTa ce pasnpocTpaHsfBaT B TbproBCKaTa MpeXa 4pe3 KO3METMYHM MarasuHu, anTekw,
cneumanusmMpaHu AeTCKM MarasmHu, XMNnepmapKeTi, MacaxHu casioHn 1 SPA ueHTpose.

OcHOBHM BBHLUHM Na3apM 3a ,JlaBeHa“ A/l ca abpxasute Pycua, 'pysua, KasaxcraH, benapyc,
®paHuusa, TepmaHua, PyMbHUA, BenmkobputaHusa, TamBaH, XOHr KOHr M CTpaHM OT 64M3KMA U
JaneyvyHus n3Tok. JenbT Ha npojaxbuTe Ha NpoAYKUMA Ha BbHLIHM Nas3apu e 22%, B cpaBHeHWe ¢ 2020
r. - 17%. [pyXecTBOTO MnoJjiara CepMO3HM YCMU/IUSA WM pa3BMBa aKTMBHA BbHLUHO-TbProBCKa AEMHOCT,
KOATO € Haco4YeHa KbM YKpENBaHE Ha KOHTaKTMUTE C HACTOAWMTE KJIMEHTM, KAKTO M KbM aKTMBHO
TbpCEHEe Ha HOBU KOHTpareHTu.

»J1aBeHa“ A/l npoab/kaBa Aa paboTv No pasiuMpsBaHe o6xBaTa Ha AEMCTBALLMTE TbProBCKM
KaHa/M M pa3HooOpasfBaHe Ha npejasiaraHuA acoOPTMMEHT, KOeTO Ce OTpa3fiBa MOJIOKMTENIHO BbpXY
npoJaXkouTe 1 NpuxoamTe OT NPOAAXNKOM Ha KO3METMKa. YCMEeLWHO NyCHAaTH Ha na3apa ca HOBM NPOAYKTH
oT 6ebeluKkaTa M JeTcKaTa KO3MeTHKa Ha dMpMaTa, KakTo M HOBM KO3METUYHMU CEPUM, KOMUTO YCNELIHO
JonbsiBaT acoOpPTMMEHTA OT npeanaraHn CTokW. lMpoabskaBa akTMBHaTa paboTta Mo paspaboTBaHe Ha
HOBM MapKEeTMHIOBM M TbProBCKM NOAXOAM 3a AOCTUraHe Ha NpoJyKToBaTa rama 0 noBsevye KpamHW
K/IMEHTH, Ype3 pas/IMYHK aKTMBHOCTM 3a CTUMYJIMpaHe Ha npojaxkomrte. Bce no-akTMBHa e nosmMTUKaTa
Ha KOMnNaHWATa U B 06/71aCTTa HA TbProBCKMTE MPOMOLMKU U Pa3IMiHM aKTMBHOCTM 3a CTUMYJIMPaHe Ha
npogaxoure.

Cmpyxmypa na npuxodume om npodaxoa Ha npooyKuus 1o HanpasAeHus

2021 roguHa 2020 roguHa A3meHeHune
OCHOBHM HanpaBAeHUA Ha Npogaxbure
‘ XWN.NB. XWN.NB. % Xun.ne. %
Mpoaakbu Ha NpoAyKUMA B CTpaHaTa 14170 78% 16 041 83% -1871 -12%
Mpopaxkbu Ha npoaykumaA B EBpona 753 4% 462 2% 291 63%
Mpopaaxkbu Ha npoayKumMaA M3BbH EBpona 3233 18% 2788 15% 445 16%

O6uwo npuxoam oT NpoAaK6u Ha
naproMepUNHO-KO3METUYHU NPOAYKTU 18 156 100% 19291 100% -1135 -6%
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Mpe3 2021 r. ApYyXecTBOTO Ce CTpeMM [Ja OCbLIeCTBABA CBOEBPEMEHHO pasniawaHe ¢
AOCTaBYMUMTE Ha CYPOBMHM M ambanaxKm C Len oCbleCcTBABaHE HA HOpMasieH NPOM3BOACTBEH LMKb. B
CbHOTBETCTBUE C M3MCKBAHMATA Ha CUCTemaTta 3a KayecTBo, yTBbpJeHa B "/laBeHa" A/l, 3a BcAKa
JoCTaBHa noO3MUMA MMa YTBbPAEH [AOCTaBYMK M MUHMMYM [BaMa anTepHaTUBHM JOCTaBuyMUM
Cbr/1lacHO pa3paboTeHa BbTPELWHO pMpMEHa Npoueaypa, KOeTo rapaHTMpa, HagexXaHOCTTa UM U JaBa
KOHKYpPEHTHa I'bBKaBOCT B TbProBCKUTE OTHOWeEHMA. [JpyXecTBOTO paboTM C peauua ObarapCcku M
YyKAECTpaHHM [J0CTaBUYMLM, KAaTO OTHOCMTENHMAT AA/1 HAa HMKOM OT TAX He HaaxeBbpsiA 10 Ha cTo oT
pasxogure.

Kbm 31.12.2021 r. ppyKecTBOTO MMa HepasniaTeHW 3aAb/IKEHMA C AOCTaBYMUM Ha obuia
cTomHocT 1 032 XMA./B., CbrlaCHO AeMCTBaLUTE J0roBOpM, KaTo Kbm 31.12.2020 r. Te ca B pa3Mep Ha
473 xmun.n..

Kbm 31.12.2021 r. B3eMaHMATA OT KJIMEHTM Bb3/IM3AT Ha 06La CTOMHOCT 1,959 Xun.nB., a KbM
31.12.2020 r. ca 6unm B pa3mep Ha 2,396 xun.ns. JpyecTBoTO paboTU C GBbArapCKM U Yy AeCTPaHHM
K/IMEHTM, KaTO OTHOCUTE/IHUAT AA/1 Ha HUKOM OT TAX He HaaxBbpAs 10 Ha CTO OT npuUxoauTe.

3. VMupopmanmsa 3a CKAIOUEHU CHITECTBeHN CAeAKH.

»JIABEHA“ A/l e 6eHedUUMEHT Ha 6e3Bb3Me3Ha MHAHCOBa Nomoll, oT EBponeickma ¢oHz 3a
perMoHasHo pa3suTve no npoueasypa BG16RFOP002-2.040 ,lozobpsBaHe Ha MNpPOM3BOACTBEHMSA
kanauutetr B MCIM “ no OnepatuBHa nporpama ,,MIHOBauum U KOHKypeHTocnocobHocT” 2014-2020. Ha
03.02.2020 r. ApyKeCTBOTO CKOYM AOroBOp 3a NpefoCTaBAHe Ha 6e3Bb3mMe3gHa puHaHcoBa nomoly Ne
BG16RFOP002-2.040-0674-C01 c HammeHoBaHWe: KamaumteT 3a pacTex Ha ,JIABEHA® A/. O6wo
JonNyCTUMUTE pa3xolm Mo npoekTa ca B pa3mep Ha 1 622 578,00 nesa, kato oT TaAx 973 198,40 neBsa
npeAcTaBasBaT 6e3Bb3Me3Ha hMHaHCOBa noakpena oT EBponeickus cbio3 upes EOPP. KbM fgaTtaTta Ha
M3roTBSHE Ha HACTOAWMA OTYET, MPOEKTbT € MNpMKAYeH. Lienta Ha npoektTa e nojobpsBaHe Ha
NpOM3BOACTBEHMA KanauuTeT Ha dupmata ype3 3aKynyBaHe Ha HOBO TEXHOJI0MMYHO 060pyABaHe.
PeannsmMpaHata MHBECTMUMA € HacOYEHa KbM MOAOOpABaHE Ha MPOM3BOACTBEHMTE MNPOLECH,
HamasifiBaHe Ha NPOM3BOACTBEHUTE pa3xoaM U NofobpABaHe Ha npeaniaraHuMTe NPOAYKTM. 3aKyMNeHOoTo
TEXHONONMYHO o06opyABaHe € noAOpaHO npeaBMA BbB3MOXKHOCTMTE Ja ObAe WM3MO0JI3BAaHO 3a
NPOM3BOACTBOTO Ha MO-TOJIAM U pasHOO6pa3eH 06eM OT KO3METUYHM MPOAYKTU.

Mpe3 2021 roguHa He ca CK/YEHU APYrM CAENKM OT CbLIECTBEHO 3HAYeHWe 3a AeMHOCTTa Ha
»JlaBeHa* A/.

4. Mudopmanms OTHOCHO CAeAKUTe, CKAIOUEeHU MeXAY eMUTeHTa U
CBbp3aHM AUIla, Npe3 OTYETHMUS Iepuod, NpesaoXKeHUs: 3a CKAYBaHe Ha
TaKlBa CAeAKMU, KaKTO U CAeAKU, KOUTO ca M3BBH oOMUailHaTa My AeMHOCT
AU CBIJECTBEHO C€ OTKAOHABAT OT MHa3apHUTE YCAOBU:A, IO KOUTO
€MUTEeHTHT MAU HEroBO ABIIEPHO APYXECTBO € CTpaHa C IOCOYBaHe Ha
CTOMHOCTTA Ha CAeAKNUTe, XapaKTepa Ha CBbP3aHOCTTa U BCsAKa MHPOpMaIn,
HeoOXo4uMa 3a OlleHKa Ha Bb34eCTBMeTO BbPXy (PUHAHCOBOTO CHCTOsIHNE

Ha eMINTeHTa.
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Kbm 31.12.2021 r. pgpyxectso ,bantumop” OO/l e npeagoctaBun Ha ,JlaBeHa* A/l 1,565
XWN.NB. MO AOroBOpM 3a 3aeM. /IpyecTBOTO, KaKTO U AblUepHMTE [pY)KecTBa He ca CKJYBaM
CZleNIKM M3BBH 06MYaMHaTa AEMHOCT U CAE/KM OTKJIOHSBALLM CE CbLLECTBEHO OT NasapHUTE YC/I0BUS.

5. Mupopmanmsa 3a cpOUTHA U IOKazaTeaum C HeoOmMJaeH 3a
eMHUTeHTa XapakKTep, MMalllM CHIIECTBEHO BAMAHUE BBPXY AEMHOCTTa MYy U
peaamsupaHuTe OT Hero MHNPUXOAM U WM3BBbPIIEHU pa3XoAU; OIleHKa Ha

BAMSIHNETO UM BBbPXY pe3yaTaTuTe 11pe3 TeKyliaTta rodgmHa.

3a oT4eTHMA nepuoj HAMa CbOMTMA M MOKasaTenn C HeobmuaeH 3a ,JlaBeHa“ A/l xapakTep,
MMalLM CbLLECTBEHO B/MSAHWE BbPXY AEMHOCTTA MY, M pPeasM3vpaHUTE OT HEro NPUXOAM U U3BBPLIEHU
pasxoau.

6. Mupopmanmsa 3a caeaxy, BOAeHU U3BBbHOAAAHCOBO - XapaKTep I
OusHec 11ea, ImocouysBaHe (PUHAHCOBOTO BBL3JENCTBUE Ha CAeAKUTEe BBPXY
AEVMHOCTTa, aKO PUCKBT M IIOA3UTE OT Te3U CAeAKM ca CbIIeCcTBeHU 3a
eMMTeHTa M aKO pa3KpuBaHeTO Ha Ta3u MHPOpMaIus e CbhIIecTBeHO 3a

OID€HKaTa Ha Cl)I/IHaHCOBOTO CbCTOJHNME Ha eMITEeHTa.

Mpe3 2021 r. He ca CKJIYBaHU CAE/KU, BOLEHN M3BbHOANAHCOBO.

7. Mupopmannsa 3a Asa08u ydgactust Ha “/laseHa” A/, 3a OCHOBHUTE My
MHBECTMIIMM B CTpaHaTa M B 4YyXOuHa (B IeHHU KHIUXKa, (PUHAHCOBU
UHCTPYMEHTM, HeMaTepuaAHM aKTUBM UM HEABMKUMU MMOTHU), KaKTO M
VHBECTUIIMNATE B A5A0BM IIEHHM KHI>Ka U3BbH Heropara rpylna npegnpusaTus
II0 cMHUCbAa Ha 3aKOHa 3a CYeTOBOACTBOTO M M3TOUYHUIIUTE/HAaYMHUTE Ha

¢puHaHCHpaHe.

»J1aBeHa” A/l nputexaBa B MHBECTULMOHHUSA CU NOPTGhENN ABE AblEpHM ApYKeCTBa.

“NlaBeHa Arpo” EOO/J LWymeH e yupeaeHo npe3s 2008 roamHa. JpyKecTBo e C npeaMeT Ha
JEMHOCT: Cb3ZaBaHe Ha HOBM JlaBaHAY/IOBM HacaKAeHus, MOoAAbpaHe Ha CbliecTByBalmTe
NaBaHAY/I0OBM HacaXeHua M npodaxba Ha MnpoAyKumMa OT CO6CTBEHO NPOM3BOACTBO. Pa3mepbT Ha
KanuTana Ha ,,JlaseHa Arpo“ EOOZ e 105 000 neBa, pa3snpegeneH 8 10 500 gana no 10 nesa.
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”laBeHa MbpuaHgarnsmHr” EOO/ Codusa e yupesero npes 2009 roguHa. Jpy:KecTBoTO € C
npeAMeT Ha AEMHOCT: MApKETUHIOBM aKTMBHOCTM, MbpYaHAaM3MHIOBM YC/Yru, na3apeH MOHMTOPUHI
Ha KO3METUYHMA CEKTOp, pa3paboTBaHe Ha TbProBCKM M NMPOMOLMOHAJIHM MOJMTUKU U MEPOMNPUATHA,
pa3paboTBaHe M BHeApsABaHE Ha BCAKAKBU TEXHWKM MPUIOKMMMK B Na3apuTe Ha 6bp300GOPOTHU CTOKM,
KOMTO yBeJsiMyaBaT Ma3apHOTO MPOHMKBAHE M MpoAaxkouTe, 6peHs MEHUAKMBHT, TP aKTMBHOCTU M
Apyry AeMHoCTM. PasmepbT Ha KanuTtasa Ha Apy*ecTtBoTo e 5000 neBa, pasnpeaeneH B 500 gsna no 10
NeBa.

Kbm 31.12.2021r. mHBecTMumATa Ha ,JlaBeHa” A/l B KanuMTasa Ha ABeTe Jpy)ecTBa ce
npeacTaBs Kato PMHAHCOB aKTMB.

8. Mudopmanms oTHOCHO ckaioueHuUTte oT ,/lasenHa” A/, oT Heroso
ABIIEPHO APYXXKeCcTBO UMAM APY>XeCcTBO Malika, B KauyecTBOTO MM Ha
3aeMorioaydaTealu, AOTOBOPM 3a 3aeM C I[OCOYBaHe Ha yCAOBM:ATa IO TiX,
BKAIOUMTEAHO Ha KpallHUTe CPOKOBe 3a M3IldalllaHe, KaKTO M MHpOpMaUus 3a

npeaoCTaBeHNTe rapaHliM 11 ITI0OeMaHe Ha 3a4’bAKEHILI.

JpyXecTBOTO MMa CKJ/IO4EH A0roBop 3a 3aem c ,,bantnumop” 00/ B pasmep go 3 500 000 espo.
3agbmkeHneto kbm 31.12.2021 r. e B pasmep Ha 800 000 espo. C peleHuve Ha npoBeAEeHOTO
u3BbHpeaHo O6Wo cbbpaHMe Ha aKkuumoHepuTe oT 18.11.2021 r e oAoGpPeHO npeforoBapsHe Ha
yC/I0BMATa NO CKJIOYEH AoroBop 3a 3aem oT 14.05.2007 r. mexay ,JlaBeHa” AA u ,,bantumop” O0A,
KaTo € yBeJIMYeH CpoKa Ha 3aeMa C 2 roguHu. JoroBOpeHUAT HOB CPOKBbT 3a noracaBaHe Ha 3aema € 4o
14.12.2024 r. [loroBopeHaTa /iMxBa MO 3aeMa OCTaBa 6e3 NMpomMsaHa B pa3mep Ha 4%. Mpe3 2021 r. ca
noracenn 1 701 xun.nB.

Mpe3 2019 r. J/laBeHa A/} e CK/lOUMAa AOrOBOP 3a MHBECTULMOHEH 6AHKOB KpeamT 3a cyMaTa oT
4 505 xun. nB. € KpaeH cpoK Ha mnsgbixasaHe 01.03.2023 r. n amxsa no Kpeauta - PJIM 3a nepmoja Ha
JencTBue Ha goroBopa natc 1,55 nyHKTa Hag6aBKa roAMILHO, HO He Mo-manko oT 1,55% roguiiHo.
UHBECTULMOHHMAT KpeauT ce npejocTtaBa 3a obe3nevyaBaHe Ha CTPOMTE/NICTBOTO Ha O0O6GEeKT
»Pa3slWMpeHre Ha NpomM3BOACTBEHA U CKlagoBa crpaja Ha JlaseHa A/l“. HosousrpageHata crpaja e B
rPaHUUMTE Ha CbLeCTBYBALUMTE MJIOWM, COBCTBEHOCT Ha ApYXKecTBo ,JlaBeHa“A/l B rpag LUymeH,
Haxogdwa ce B KB.369, YMW VII no nnaHa Ha rpag LUlymeH. O6e3neyeHnaTa 3a npefocTaBsHE Ha
KpeauTa BKJOYBAT YyuypeasBaHe Ha JOroBopHa MMoOTeKa BbpXy YacT OT HEeABMKUMMUTE MMOTH,
cobcTBeHoCT Ha L,,JIABEHA® A/, Haxopawm ce B rpag LUymeH, O6wwmHa LlymeH, ob6nact LymeH,
MpomuLuneHa 30Ha, No3emieH MMOT C uaeHTudmKkaTop 83510.669.486 1 naow, Ha uMoTa 55 789 KB.M.,
yuypejaBaHe Ha OCOOeH 3asior Ha ABMMKMMWM BeEWwM M (PMHAHCOBO 0b6e3neyeHue 4Ypes 3asor BbpXy
B3eMaHusA. Kbm 31 gekemepu 2021 r. 3agbikeHmeTo no 3aema e 1,592 xmn.n..

Mpes 2020 r. ,/JlaBeHa* A/l e ckiouMaa JOroBOp 3a MHBECTMLMOHEH 6GAHKOB KpeauT 3a cymara
ot 1,073 xun. NB. C KpaeH CpoK Ha uagbiarkaBaHe 05.03.2025 r. u nm1xea no Kpeamta - PJIM 3a nepmoga
Ha AeMncTBMe Ha Jorosopa n/c 1,4 nyHKTa Hag6aBKa roAMLIHO, HO He Mo-MasnKko oT 1,5% roamiuHo.
MHBECTMUMOHHUAT KpeauT ce NpeAocTaBs 3a o6e3neyaBaHe M3MbjIHEHUE AeMHOCTMTE Mo A0roBop 3a
npeaoctaBaHe Ha  6e3Bb3me3gHa  ¢uHaHcoBa  nomow,  NeBG16RFOP002-2.040-0674-C01 ¢
HanmeHoBaHWe: Kanauuret 3a pactex Ha ,,JJABEHA® A/Zl. O6Lo fonyCTUMMTE pa3xoaM Mo NpoeKkTa ca B
pasmep Ha 1 622 578,00 neBa, KaTto oT TAx 649 379,20 neBa npeacTaBnABaT camoy4yactve Ha ,JlaBeHa“
AJl. O6e3neveHnATa 3a NpefoOCTaBAHE HA KpeaMTa BKJIYBAT yupesBaHe Ha 0COOEH 3as10r Ha MalMHM
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M CbOpPBXKEHWA, 3aKyneHM Mo MpoeKTa M (MHAHCOBO obe3nevyeHue 4Ype3 3a/ior BbpXy B3eMaHMA.
3aeMbT € YCBOEH M3UAI0 KaTo KbM 31 aekemBpn 2021 r. 3a4b/KEHUETO NO 3aema e 372 XM.1B.

JlaBeHa A/l vMMa pfgBa CKAKWYEHW [OroBopa 3a OaHKOBM KpeautM - TUM  oBbpAapadT.
JorosopeHaTa cyMa e cbotBeTHO 1,185 xun.nB. 1 1,200 xmn.ns. MbpBMAT € CbC CPOK Ha noracsBaHe
Mapt 2022 r. M onuMA 3a yAb/KaBaHE Ha CpPOKa 3a MOJI3BaHe M MoracABaHe 3a c/iejBalms
e[HoroAMeH nepuos, C JOrOBOPEH JIMXBEH MPOLEHT onpegeneH Ha 6a3a eaHomeceyeH PN natoc
HagbaBKa 1.75 MyHKTa, HO He No - ManKo oT 1.75%., a ApyruAT € CbC CPOK Ha noracsBaHe HOEMBPM
2022 r. Cc Bb3MOXHOCT 3a MpoAb/iKaBaHe olle ABaHajeceT mMeceua M [OroBOPEH JIMXBEH MPOLEHT
CbOTBETHO egHomecedeH PJIM  naoc HagbaBka 1.30 nyHKTa. 3a obe3nevaBaHe Ha B3eMaHMATa Ha
6aHKOBMTE KpeauTopM Ca yYypeaeHM AO0roBOpHa MMOTEKa BbPXY HEABUMKMMM MMOTHU M 37107 HA MALLMHM
M obopyaBaHe COH6CTBEHOCT Ha ,,JlaBeHa* A/l 1 3an0r Ha B3eMaHMA Ha ApYXKeCTBOTO.

9. NMudopmanms 3a ornycHatute ot ,Jdasena” A/, mam or Herosure
ABIIEPHU APYy>KeCcTBa 3aeMl, IpeaoCTaBsHe Ha rapaHUUM UAU IOeMaHe Ha
3aAabAXKEeHUsT o0mo KbM eAHO AUIle MAM HEroBO ABIIIEPHO APY>XeCTBO,
BKAIOYMUTEAHO U Ha CBbp3aHM Aula C II0COYBAaHe Ha MMeHaTa WuAU
HauMeHoBaHue m EVK na aunero, Xxapakrepa Ha B3alIMOOTHOIIEHMATA
MeXAy eMHUTeHTa WUuAM TexXHuTe AbIIepHU Apy>KecTBa U AUIIETO
3aemMomoJdydyaTtel, pa3Mep Ha Heus3mnJdaTeHaTa TIJAaBHUIIA, AUXBEH IIPOILIEHT,
AaTa Ha CKJAIOYBaHe Ha AOTOBOpa, KpaeH CpOK Ha IIOoracsiBaHe, pa3Mep Ha
IMoeTo 3aabAXeHue, cneuml)quM yCAOBUSI, pa3AUMYHU OT ITOCOYEHUTE B Ta3u
pa3nope46a, KaKTO I IleATa 3a KOJATO ca OTHyCHaTM, B caydall dYe ca
CKAIOYEeHU KaTo IleJeBMu.

O6wo cvbpaHMe Ha akuMoHepuTe Ha ,JlaBeHa“ A/Jl, npoBegeHo Ha 18.11.2021 r. npue
pelleHne 3a NpegocTaBsHE Ha AOMbJIHUTENIHU MapUYHM BHOCKM CbracHo 4i.134, an.1 oT TbproBcKmA
3aKOH OT ,JlaBeHa“ A/l Ha AbluepHO ApyecTBo ,JlaBeHa Arpo“ EOO/, EMK 200494177 B pasmep Ao
1 000 000 /eguH MmnnoH/ nesa 3a cpok oT 10 roauHu, kaTto Ao 31.12.2021 r. e npejocTaBeHa napuyHa
BHOCKa B pa3mep Ha 200 000 //JgecTta xmunagu/ nesa. Bbpxy nosyvyeHuMTe napuyHM cpeacTBa Aa He ce
HaumMcnaBa mxea. CpoKbT Ha NpejoCcTaBsHE Ha AOMbJIHMTENHATA MapMyHa BHOCKa € B pamKuTe Ha 10
rogMHM C KpaeH CpoK Ha noracseBaHe 18.11.2031 r., KaTto HavaneH MageX 3a noracsBaHe Ha
JonbaHMTEeNHAaTa napuvyHa BHocKa e 01.01.2024 r. 6e3 npeaBapUTENIHO AOroBOPEHWU (UKCHMpaHH
nnawaHusa. MNonyyatenar Ha JonMbJHMTENHATA NapMyHa BHOCKA - AbLEPHO APYXKecTBo ,JlaBeHa Arpo“

EOO/ vma npaBo Aa noracsBa 3aAb/IKEHWMATA CM M B NO-pPaHEH OT Majea MOMEHT MpU HaMuMe Ha
d1HaAHCOBa Bb3MOXHOCT.

»J1aBeHa” A/} e npepocTaBusia Ha AbLEPHOTO CU ApYXKeCTBO ,JlaeHa Arpo” EOQO/ 3aem B
pasmep fo 200 xun.nB. PbKOBOACTBOTO Ha ,,/laBeHa“ A/l npeueHu, 4ye cpeacTBaTa HAMa Ja morart ja
6bAaT CbOPaHM OT AbLUEPHOTO APYXECTBO M OMPOCTM 3aJb/iKeHUATa My B pasmep Ha 200 000 /aBecta
XUnagu/ nesa, KakTo U HAYMC/IEHUTE M HEMTATEHU IMXBU MO HErO.
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‘ 10. VMudopmanmsa 3a M3M0A3BaHETO Ha CpejcTBaTa OT M3BbpIIeHa

|HOBa EMICII DEHHN KHIZKa IIpe3 OTYETHIS I1epunog

[pe3 oT4YeTHUA Nepuoj He e eMUTMpaHa HOBA EMUCHA LLEHHM KHUXKA.

11. Anpaam3 Ha CBOTHOLIEHNETO MeXAY IIOCTUTHaTUTe (PUHAHCOBU
pesyaTaTiu, oTpaseHu BbB GpUMHAHCOBUS OTYeT 3a pUHAaHCOBaTa IOAMHA, U IIO-

paHO HY6AI/IKYBaHI/I IIPOTHO3M 3a Te3! pe3yATaTn

Hama I'Iy6}'IMKyBaHM NPOrHO3un 3a CbMHaHCOBM pe3yntatu.

12. Anaausz u Onl€éHKa Ha IIOAUTHKaTa OTHOCHO YIIpaBA€HMETO Ha
Cl)I/IHaHCOBI/ITe pecypcm ¢ 1nmocodysaHe Ha BB3MOJKHOCTUTE 3a O6C/1y>KBaHe Ha

3aAbAKEeHNsITa, €BEeHTyaAdHUTe 3alldaaXM W MepKl, KOUTO €eMUTEHTDHT €

npeanpuea A MpeaAcTom ga rmpeanpuemMe ¢ oraed OTCTpaHsABaHETO UM.

/pyKeCcTBOTO € B CbCTOSHME C MPMXOAMTE OT AEMHOCTTAa CM Aa 06CayxBa (hopMupaHuUTe
Kpeamut n 3aabixeHuns. OCHOBEH PUCK CblUECTBYBAa B HaBPEMEHHATa CbOGMPAEMOCT Ha B3€MaHMs OT
K/MEHTU M EBEHTyaNleH PUCK OT HECBLCTOATE/IHOCT Ha cblumTe. ,JlaBeHa®* A/l 3acTpaxoBa CBOMTE
B3€MaHMA OT KJIMEHTU KATO OCUrypsiBa KPEAMTHO 3aCTPaxoBaTe/IHO MOKPUTHE M MUHMMM3MPA PUCKa OT
HEMIaTEeX0CMNOCOBHOCT. MApKaTa e HEemnpuaoXKuMa, B C/ly4auTe, KOraTo K/AMEHTMTE He npuTexasar
PEUTUHT U HE MOXKe Aa 6bJe NpeAoCcTaBeH KpeAMTEH JIMMMUT OT 3acTpaxoBaTesis.

Apy)l(eCTBOTO CMATa, 4e 6bp,eu.|,|4Te napn4yHM notoum Lwe cCa AOCTaTbYHMU AOCTAaTb4HM 3a
06cny>+<BaHe Ha 3a4b/IX€HMATA CblrJ1aCHO 4OroBOpPEHUTE NMJ1aHOBE.

13. Orwenka Ha BH3MOKHOCTUTE 3a peaamsanus Ha
MHBECTUIIMOHHNUTE HaMepeHUs C ITOCOYBaHe Ha pa3Mepa Ha pasloJaraeMure

cpeacTBa M OTpas3siBaHe Ha BB3MOXHUTE IIPpOMEHM B CTPYKTypaTa Ha

¢pmHaHCMpaHe Ha Ta3u AeMHOCT.

Mpe3 2021 ropguHa, ,JlaBeHa” A/l e ocbliecTBABasa MHBECTMUMOHHaTa CM Mporpama 4pes
COGCTBEH M MPMBAEYEH KanuTas, KaTo MO TO3M HauYMH € obe3neymsia U HyXKAUTE CU OT OBOPOTHM
cpeacrsa.
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2021 roguHa 2020 roguHa U3meHeHue

MapuyeH NOTOK OT BUA0BE AeHHOCT

XUn.ne. XUn.ne.

MapuyHa HaZIMYHOCT B HAYa/N1I0TO Ha Nepuoaa 1,434 1,809 -375 -21%

HeTeH napuyeH NOTOK OT OCHOBHATA AENHOCT 3,419 3,576 -157 -4%

HeTeH napuyeH NOTOK OT MHBECTULMOHHATA

AenHocT (1079) (1755) 676 -39%
HeTeH napunyeH NoTok oT PUHaHCOBaTa
[enHocT (3184) (2195) -989 45%
M3meHeHMe Ha NapuYHUTe cpeacTBa (844) (374) -470 126%
HeTteH edeKT OT NnpomaAHa Ha BaNyTHU
Kypcose 3 -1 4 -400%
MapnyHa HaAMYHOCT B KpaA Ha nepuoja 593 1434 (841) -59%

Mpe3 2021 r. NnoCTbN/IEHMATA OT NapuU4HM MOTOLUM, CBbP3aHW C TbProBCKM KOHTpareHTu, ca B
pasmep Ha 22,069 xun.nB., a nnawaHuATa KbM 40CTaBYMUM ca 15,174 xun.ne. HETHUAT napMyeH NOToK
OT usAsaTa onepaTMBHA AEeMHOCT Ha Apy:ecTBoTo 3a 2021 r. e MoJIoXKMUTENIHA Be/IMuMHA B pasMep Ha
3,419 xun.ne., npu 3,576 xun. ns. 3a 2020 r. [MapMyHUAT MNOTOK, 3a pasMKa OT MapUYHUTE
HaJIMYHOCTM, € MPOLEC Ha BAMBAHE M U3TMYAHE HA NMapM4HM cpeacTBa. ToM TpsibBa Ja ce pa3bupa He
KaTO Ha/IMYHOCT Ha Mapu, a KaTo WM3MEHEHWMe, [ABMKEHME Ha MapuyHW CpeacTBa M MapUYHM
€KBMBA/JIEHTM Ha APYXKeCTBOTO. HeTHMAT napuyeH NOTOK OT MHBECTMUMOHHA AEMHOCT e oTpuuaTtesiHa
Be/IMYMHA B pasmep Ha 1,079 xun.ne. OTpMUATENHMAT NapuMyeH MOTOK € OCHOBHO B pe3ynTarT Ha
3aKynyBaHe Ha aKTMBM, WHBECTMpPaHe Ha CpeAcTBa B MalMHM, 06OpyABaHe WM HemaTepuasiHu
AB/IFOTPAMHU aKTUBM, C KOETO e ce NoAo6pu (pUHAHCOBMA Pe3yTaT Ha APYKECTBOTO Npe3 CJiefBallM
nepuoau.

HeTHUAT napmyeH NOTOK OT (pMHAHCOBA AEMHOCT € oTpuuaTe/iHa Be/IuMHa B pasmep Ha 3,184
xun.ne. OTpUUATENIHMAT NapUYeH MOTOK Ce Ab/KM Ha MNPEBUWIEHMETO Ha M3MJIaTEHUTE CYMM 3a
noracsBaHe Ha 3ae€MM M JIMXBM HaZ MOCTbNIeHMATa OT KpeauTu. [pe3 nepuoga ApyKecTBOTO e
pa3yMTasio B MO-rosiiMa CTeneH Ha COBCTBEH KanuTasll M € MOJI3Ba/io MO-MajIko 3aeMHM CpefCTBa.
MHBecTMUMMTE Ha apyxecTBoTo npe3 2021 roguHa ca (pMHAHCUMPaHM CbC COOCTBEHM M 3a€MHM
cpeacTtBa. Ype3s KOMbOMHMpaHe Ha Te3W CpeAcTBa Ce MOoCTUra OnNTMMM3auMA Ha LeHaTa Ha BbHLIHOTO
(drHaHCMpaHe M NoAAbprKaHe Ha JIMKBMAHOCT 3a HOPMAaJIHOTO (PYHKUMOHMpaHe Ha ApYKeCTBOTO.
»J1aBeHa” A/l ce cTpeMM aa nogabprka onTMMaNeH IMKBUAEH 3anac NapuMyHu CpeactBa M CNOCOBGHOCT
3a (pMHAHCKMpaHe Ha CToMaHCKaTa Ccu AeMHOCT.

Mapuynute cpeactea KbM 31.12.2021 roa. ca B pasmep Ha 593 xun. nesa.

M3BbH MHBECTMLMOHHATA CM NpOrpama, APYXKEeCTBOTO HAMA APYrM MOETU aHraXMMEHTH
3a M3BbPLUBAHE HA KanuTaslioBU pasxoau.
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14. ludopmanus 3a HACTBOMUAM IIPOMEHN IIpe3 OTUYETHUS IIepuoJ B
OCHOBHITe HPUMHLMUIIM 3a ynpasaeHue Ha “/laBena” A/, m Ha HeropaTa rpyIia

npeAnpumMsTIs 110 CMUCbAA Ha 3akoHa 3a C4eTOBOACTBOTO.

KaTto eMMTEeHT Ha UeHHM KHMXKA M Nye/SIMYHO ApYy)KecTBo, ,JlaBeHa” A/l ocbuiecTBsABa
AEMHOCTTA CM B CHOTBETCTBME C MPAaBHMTE HOPMM, PEryaMpally KopropaTMBHaTa OGLIHOCT M ce
npuAbPXKa KbM MOJIMTMKATA, MEXKAYHapoAHO MNpuM3HATMTE CTaHAApTM M HaM-A06puTe MPaKTMKM Ha
KOpPMOpaTMBHO yrnpaB/eHKe.

15. luadopmanus 3a OCHOBHM XapaKTepUCTUKM Ha IpUAaraHUTe OT
,/laBena” A/l B mporjeca Ha M3rOTBsIHe Ha (PMHAHCOBUTE OTYETU CHUCTEMaA 3a

BBTpeEIIEeH KOHTPOA I CUCTeéMa 3a yIIpaBJA€HIIe Ha PUCKOBE.

Mpes 2021 r. ecdbeKTMBHO paboTH BHEeApEHaTa CMCTEMA 3a YNpaB/ieHUe Ha 6M3HeC NpouecuTe U
pecypcuTe B KomnaHuATa. MocTurHato e eeKTMBHO YNpaB/ieHUe Ha BCMYKM AEMHOCTM, CBbP3aHu C
(MHaAHCK M CYETOBOACTBO, NPOAAXKGM U MApPKETUMHT, MPOM3BOACTBO, AOCTABKM, CKNAZ0OBO CTOMAHCTBO,
naaHupaHe, Y0oBELLIKM PECYpPCH M BU3HEC aHaNMU3M.

BHefpeHaTa cucTeMa e opraHMsMpaHa, Taka Ye Aa MMHMMM3MPA KOHLEHTPaLMATa Ha pUCKa Ha
HMBO noTpe6uTes. CucTemaTa No3Bo/IABA NMOCTOSHHO HabJ/lOAEHME M KOHTPON Ha BCMYKM HMBA BbB
¢bupMaTa OT CTpaHa Ha pbKOBOAHMA nepcoHan. C Les OCbLECTBABAHE HA BbTPELIHWMS KOHTPON B
cucTemaTta ce AaBaT pas/IMyHM MpaBa Ha AO0CTbN 3a paboTa Ha CAYKMUTENIMTE M CbOTBETHO NMpaBa Ha
KOHTPOJ1 Ha MEHUIKbpUTE. M3non3BaT ce NapoJim, OCUrypsBally pas/IMYHU HMBA Ha AOCTbI.

Bcaka rogmHa ce npoeexaa UAIOCTHa MWMHBEHTapu3auMA Ha aKTMBMUTE U NACUBUTE Ha
KomnaHuATa, a no pelweHne Ha pbKoBOACTBOTO NepMOAMNMYHHO Ce NpaBAT U YHaCTUYHU NPOBEPKU.

Mpes nocnegHuTe roAvHU upmata M3rpaskia M yBE/MYaBa KOHKYPEHTHOTO CM MPeAUMMCTBO
ypes BbBEXJaHe Ha YTBbPAEHU MEXKAYHAPOAHU CTaHAAPTM M CbBPEMEHHM MPAKTMKM 3@ KOPNOPaTUBHO
ynpaeneHue. Pe3syntatute OT TOBa HEM3MEHHO OTCTOSBAHO pa3bMpaHe 3a MOZEPEH, Npo3payeH W
NoyTeH GM3HeC ca Ha/uue.

YCnewHoTo pa3BuTME, pa3pacTBaHETO Ha AEMHOCTTa M BMCOKMTE LEM, KOMTO dupmarta cu
NocTaBsA, M3MCKBAT KA4eCTBEHO HOB MOAXOJ B MOCTMraHETO Ha CTpaTermyeckara KopriopaTMBHa Le -
MHTErpupaHo U ecbeKTUBHO yNpaB/iEHNE Ha PUCKOBETE.

YNpaBneHMEeTO Ha pUCKa € Hepasie/iHa YacT OT MpoLecuTe B OpraHusaumaTa, 4acT oT npoleca
Ha B3eMaHe Ha pelleHus. JleMHoCTUTe, CBbp3aHM C YNpaB/EHMETO Ha PUCKA Ce W3BbpLUBAT
CBOEBPEMEHHO, MPO3payvHO M BCEOGXBATHO, CbOBPA3HO M3MEHEHMATA M Y/IECHABAT HEMPEKbCHATOTO
noao6psasaHe Ha opraHu3aumaTa.

YnpaBneHMeTo Ha pucKoBeTe B KOMMaHMATA Lie Ce OCbLLECTBABA Ha C/IEIHATE HUBA:
CTpaTermyecko HMBO - 3a PUCKOBETE, CBbP3aHM C yrpaBaeHreTo Ha KomnaHusTa.

MpouecHo HMBO - 3a PMCKOBETE, CBbP3aHM C OCHOBHMTE BU3HEC npoLeck B KomnaHuaATa.
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I'Iepc0HanHo HMUBO - 3a PUCKOBETE, CBbP3aHU C pa60TaTa Ha BCEKM YyHaCTHMK B Mnpoueca.

Monsute OT [AEMHOCTMTE MO yMpaBJeHME Ha puCKa ca: nojobpsBaHe Ha uMHaHCoBaTa
OTYETHOCT; M0-A06p0 ynpas/ieHUe; MO-rONIAMO [JOBEPUE HA 3aMHTEPECOBaHMTE CTpaHu; noAobpsBaHe
Ha KOHTPO/a; eEeKTMBHO pasnpefesieHMe M M3MO0JI3BaHe Ha PecypcuTe 3a YMpaB/ieHWE Ha PUCKA;
nogobpsasaHe Ha onepaTuMBHaTa edeKTMBHOCT M edMKACHOCT; noAo6psABaHE Ha MOCTUMKEHMATA B
o6acTTa Ha 6e30MacHOCTTa, KaKTO M OMa3BaHETO Ha OKOJIHATa Cpeja; HamasisBaHe Ha 3aryéburte a0
MUHMMYM.

JencTBalmTe BbB drpMaTa CUCTEMM Ca CBbP3aHM C yNpaBJieHME Ha KAYeCTBOTO Cbr/lacHO
BAC ISO 9001:2015 M cucTtemMuTe 3a OCMrypsBaHe Ha 6e30MacHOCT Ha npoaykta - GMP npwu
NpoM3BOACTBOTO Ha Ko3meTnKa M HACCP npu npom3BOACTBOTO Ha XPaHMUTENHU J06aBKKU. Te rapaHTMpat
MbJIHA NPOCAEAMMOCT, 6€30MacHOCT M NOCTOAHHO KAayeCTBO Ha NMPOM3BEXAAHUTE MPOAYKTM M CBEXAAT
[0 MMHUMYM pUCKOBETE, CBbpP3aHM C OCHOBHaTa MPOM3BOACTBEHA AeMHOCT Ha dupMaTa. ExerogHute
nporpamm 3a 0by4yeHuMe Ha MepcoHana, CBbp3aHM C M3MbJIHEHME Ha oOnpeAeneHUMTe WM3MCKBaHMA 3a
XUrneHa, 6e30nacHoOCT M KOHTPOJI Ha MpouecmMTe HamanAaBaT pUCKa OT MPOM3BOACTBO Ha HEKayeCTBeH
NPOAYKT.

Te3n cucTeMmu ca M3KIIYUMTENIHO MOJIE3HM U edEKTMBHM NMPU yrnpaBJeHUETO Ha pUCKOBeTe,
CBbp3aHM C M3BbHpeAHaTa 06CTaHOBKA M eNMAEMMONOTMYHUTE pUCKoBe. Ypes Tax, dupmaTa ycnssa B
yCUAMATA CU 32 MMHUMM3MPAHE Ha MOCNEACTBMATA OT Kpu3aTa BbpXy OM3Heca, NpOM3BOACTBEHUTE
MpoLecH U 3a4paBeTo Ha BCMYKM 3acerHatu. BHMMaTeNHO cneamMmM BCUYKM NPoLEeCcH, KOMTO ce oTpassBat
Ha Bepurata Ha AOCTaBKM, 3a [Ja B3eMEM CBOEBPEMEHHU MEPKM MPW MNJaHUMPaHe Ha MPOU3BOACTBOTO
cun. Monarame ycuaums 3a NpoMsiHa Ha opraHM3aumMsaTa Ha paboTa, Taka Ye HaM-Ao6pe Aa OTFOBOPMM Ha
HEe06X0AMMOCTTa OT AOMbJIHUTEIHU 34PaBHU MEPKM, 6€3 ToBa Aa Ce OTpa3u Ha obema Ha paboTta M
NpPOU3BOAUTENHOCTTA.

OCHOBHO OTFOBOPHOCT Ha PbKOBOACTBOTO € Aa YCTAHOBM M NOAAbPKA HEMPEKbCHAT BbTPeLleH
KOHTpOJI.

‘ 16. MHCI)OpMaLU/I}I 3a NpoMeHnTe B yIIpaBUTEAHNUTE U HAA3OPHUTE

|OpraHI/I IIpe3 oT4eTHaTa (l)I/IHaHCOBa TOAMHa

Mpe3 otyetHata 2021 r. rogMHa HAMa MPOMEHM B YMNpPaBUTEJIHUTE M HAZ30PHWUTE OpraHu.
CbcTaBa Ha CbBeTa Ha AMPEKTOpUTE Ha ,,JlaBeHa” A/} e KakTo cnejga:

KoHcTaHTMH AumutpoB LlanamaHoB - lpeacenaten v UsnbaHuTeneH 4dneH Ha CbBeTa Ha
AnpeKTopuTe

Ctena KpbcteBa MopgaHoBa - 3am.npeacesaten Ha CbBeTa Ha AupeKTopuTe
PagoctuHa AHrenosa MaHaxoBa - 4iieH Ha CbBeTa Ha AMpPeKTopUTe
Jpy*KecTBOTO ce npeacTas/ifABa OT ABama NPOKYPUCTH:

MannHa MeaHoBa JuLioBcKa

Cuneua Xpucrosa Juwnesa - ATaHacoBa.
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Ha npoBeaeHoTo pegosHo O6WoO cbbpaHMe Ha ,J/laBeHa® A/l oT 15.06.2021 r. 6e M3BbpLUIEHA
npoMsHa B cbCTaBa Ha OaMTHMA KomuTeT. UN36paH 6e HOB YieH B CbCTaBa Ha OAUTHUA KOMMTET Ha
»J1aBeHa® A/l, a uMeHHo r-H leopru leoprues, oamMTop, Ha MACTOTO Ha Cnacka KpbcTaHosa.

HoBuAT OAnTEH KOMUTET € B C/IeAHMA CbCTaB:
Anmntbp Jlynyes - MNpeacegaten Ha OgUTHUA KOMUTET
KpaceH lNeHKoB - YneH Ha OaUTHMA KOMUTET

leopru leoprues - YneH Ha OgUTHMA KOMUTET

17.  lVadopmanus 3a pasMepa Ha Bb3HarpakAeHmsATa, Harpajure
1/MAV TIOA3UTE Ha BCeKM OT YA€HOBeTe Ha YIIpaBUTeAHUTEe U Ha KOHTPOAHUTE
opraHu 3a OT4eTHaTa (PMHAHCOBa roguHa, usnaatenu ot “/lasena” A/, koiTo
He e Ny0ANMYHO APY>KeCTBO M HETrOBM ABIIePHU APYy>KecTBa, HE3aBUCUMO OT
TOBa, AaAlu ca OMAUM BKAIOUYEHU B pPa3XoAUTe Ha eMUTEeHTa, KONTO He e
Ny0AMYHO APY>XXeCTBO MAM HPOU3TUYAT OT paslipeleleHMe Ha Iledaadara,

BKAIOUNTEAHO:

a) HoAy4eH! CYMU U HellapU4YHU Bb3HarpakAeHus;

0) YyCAOBHM MAU pa3CpodYeHN Bb3HATrpa>kAeHIs, BB3HMKHAaAM IIpe3 TojuHaTra, JOPY U akKo
Bb3HArpaXkAeHIeTO Ce AbAXKY KbM IO-KbCeH MOMEHT;

B) CyMa, AbAKMMa OT eMUTEeHTa, KONTO He e IIyOANIHO APY’KeCTBO MAU HErOBU ABIepPHU
Apy>XecTBa 3a M3ILAalllaHe Ha IIeHCUM, OOe3IIeTeHNMs NPy IeHCHOHUpaHe UAU APYIUM IMOA00HU

obe3niereHns.

3a nocnegHata (hMHAHCOBO MPUKJOYMIA FOAMHA Bb3HArpaxKAeH1aTa Ha YieHoBeTe Ha CbBeTa
Ha AMpEeKTopuTe, B TOBA YMCA0 Ha M3NMbAHUTENHWA AMpPEKTOpP M MpOKypUCTUTE Ha APYKECTBOTO 3a
¢durHaHcoBaTta 2021 rogmMHa ca B pasMep Ha 83 xun.aB. Bb3HarpaxaeHuvsaTa ca M3nsaTteHM, Kato
CBOEBPEMEHHO Ca BHECEHM BCMYKMU AbBJIKMMM JaHbLUM U OCUITYPOBKM.

M3BbH MOCOYMEHMTE Bb3HArpaAeHus, JiMuata OT CcbCTaBa Ha CbBeTa Ha AMpeKTopuTe W
NPOKYPUCTMTE Ha APYKECTBOTO 3a MocaeAHaTa hMHAHCOBA roJuHa He ca noJsiyyaBsasiv ApYrd NapyyHm
M/WUN HEeMapuyHU CTUMYJIM M KOMMEHCAUMM MoA KakBaTo M Aa e cdopma oT EMuTeHTa, Herosute
AbLIEPHU APYKECTBA M/UAMU APYTM CBbP3aHM C HEro ApYKecTBa.

Bb3HarparkaeHneTto Ha OguTopuTe Ha ApyrKecTBoTO 3a 2021 roauHa e B pasmep Ha 13 xun.nB.
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18. MVudopmanmsa sa npuTekaBaHU OT YAeHOBeTe Ha yIIpaBUTeAHNUTe
I Ha KOHTPOAHUTe OpraHM U TPOKYPUCTUTe aKIUM Ha eMUTeHTa,
BKAIOYMTEAHO aKIMUTe, IPUTeXaBaHU OT BCEKM OT TAX IIOOTAEAHO U KaTo
IIPOLIEHT OT aKI[MUTe OT BCeKM KAac, KaKTO U NpejoCcTaBeH! UM OT eMUTeHTa
OnIuM BBPXy HEroBM II€HHM KHIUXa - B4 M pa3Mep Ha ILIeHHUTe KHIKA,
BbpXy KOMUTO Ca y4ypeJeH)M ONIMMTe, IleHa Ha yIpa’XHsABaHe Ha OINIUUTE,

IIOKYIIHa IJeHa, aKo Ma TaKaBa, M CpPOK Ha OIIIIMUTe.

MHdopMaumaTa 3a npuTEXKaBaHMTE OT 4jeHoBeTe Ha C(bBeTa Ha AUPEKTOpUTE aKUMM Ha
»J1aBeHa* A/l e nocoyeHa B pasgen lll, 1.1 oT HacToAwMA foKNag - MHDOpMaumMa no vn.247, an.2 ot
T3.

Kbm 31.12.2021 roamMHa npuTeXaBaHMUTE akuUWM OT 4YEHOBE HA KOHTPOJIHUTE OpraHu Ha
»J1aBeHa” A/l ca cnegHuTe:

AKuum, AKuum,
npuTe}KaBaHU KbMm npuTeXKaBaHU U3meHeHune
YneHoBe Ha 0A4UTEH KOMUTET 31.12.2021r. Kbm 31.12.2020r.

Bpow % Bpow % Bpow
Onmntbp Jlynyes 0% 0.00% 0 0.00%
KpaceH NeHkoB 9,300 0.09% 9,300 0.09% 0 0%
Cnacka KpbcTtaHoBa, uneH go 15.06.2021 r. 0 0% 0 0% 0 0%
leopru l'eoprues, yneH cneg 15.06.2021 r. 0 0% 0 0% 0 0%

Jpy}KeCcTBOTO HAMa NpeAoCTaBeHU ONUUM.

19. MVudopmanmsa 3a M3BeCTHUTE Ha JAPYXeCTBOTO JOTOBOPEHOCTU
(BKAIOUMTEAHO U CAeJ IIPUKAIOYBaHe Ha (pMHaHCOBaTa rOAMHA), B pe3yaTaT Ha KOUTO
B Obgem mnepuos MoraT Ja HaCcTbOAT NPOMEHU B IHpUTeXaBaHUI
OTHOCHUTEAEH A4 aKUUM MAUM OO0AMranuy OT HaCTOAIIM aKIMOHepU W

o0ANUTaliIOHEePH.

Kbm 31.12.2021 roauHa M KbM JaTtaTta Ha M3roTBAHE Ha rOAMLLUHMUA JOKAaJ 3a AEMHOCTTa HAMa
[OrOBOPEHOCTH, B pe3y/iTaT Ha KOMTO MoraT Aa HacTbMAT MPOMEHU B NPUTENKABAHUA OTHOCUTEJIEH AN
aKLUMM OT KanuTtana Ha ,JlaeHa” A/.
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20. Mudpopmaumsa 3a BucAmM CbAeOHM, aAMUHNICTPATUBHU UAU
apOuUTpa>kHM IIPOM3BOACTBA, Kacaelly 3aAbAXKeHUs MAM B3eMaHMs Ha eMUTeHTa B
pasMmep Ham-Maako 10 Ha cTO OT cOOCTBeHUsI My KalmTald, ako oOIjaTa CTOMHOCT
Ha 3aAbAXKeHUsATa UAM B3eMaHUsATa Ha eMMUTEeHTa II0 BCUMYKM OOpasyBaHU
NpoMU3BOACTBa HaAxBbpass 10 Ha cTo OT coOcCTBeHUsA My KaIuTaad, ce

npeacrasBsl ]/IHC])OpMaLU/Iﬂ 3a BCSIKO IIPOM3BOACTBO ITOOTAE€AHO.

Kbm 31.12.2021 r. ApyXeCTBOTO HAMa BUCAWM CbAEOHM, AAMMHUCTPATMBHU U
ap6uTpa*kHM NPOM3BOACTBA, KacaelwM 3ajb/IKEHWA MAM B3eMaHMA B pa3mep Hag 10 Ha cTo OT
COBCTBEHMA MY KanuTai.

21. ,ZlaHHI/I 3a AUPEKTOpa 3a BPB3KU C MHBECTUTOpA, BKAIOYUTEAHO

Te/le(l)OH, €/1€eKTPOHHa I101Ia 1 agpec 3a KOPeCIIOHACHIIVL.

AOI'I'bIIHMTeI'IHa MHCbOpMaLIMFI MOXe Aa 6'bp,e noay4yeHa Ha agpec:

»JlaBeHa" A, rp. lymen 9700, MHagycTpuanHa 30Ha, n.K. 114, BceKn paboteH geH ot 9,00
480 17,30 vaca, nnu Ha tenedoH 054/850 144, e-mail: lavena@b-trust.org.

J/vue 3a KOHTaKTU: TaHA MeTpoBa, AUPEKTOp 3a BPb3KMU C MHBECTUTOPUTE.

EnekTpoHHa npenpatka KbM MACTOTO Ha MHTEPHET CTpaHMuata Ha Ny6/MYHOTO APYKEeCTBO,
KbAEeTO € nyb/nKyBaHa BbTpellHata MHdopmauma no 4yn. 7 oT PernameHTt (EC) Ne 596/2014 Ha
EBponelickna napnameHT M Ha CobBeTa oT 16 anpun 2014 r. OTHOCHO Na3sapHaTa 3Ji0yrnoTpe6a
(PernaMeHT OTHOCHO na3apHaTa 3noynotpeba) M 3a oTmAHa Ha /JupektnBa 2003/6/EO Ha
EBponelickmna napiameHT M Ha CbBeTa U auvpekTuBu 2003/124/E0, 2003/125/EO n 2004/72/EO Ha
Kommcuara (OB, L 173/1 ot 12 tioHu 2014 r.) (PernameHt (EC) Ne 596/2014) oTHOCHO
obcToATEeICTBaTa, HACTBMM/IM Mpe3 u3TeKNaTa roguHa, MM eNeKTPoHHa npenpaTtka Kbm M3bpaHaTta oT
eMuTeHTa MHMOpPMaUMOHHA areHuus WaM Jpyra Meaua, 4Ype3 KOATO [PYXKeCTBOTO OrnoBecTsABa
ny6AMYHO BbTpELLHaTa MHpOpMaLUA:

Ounaucosu oruern Archives » Lavena

http://www.x3news.com/?page=Companyé&target=FinancialReport&BUILSTAT=837066835&ME
SSAGE TYPE=1
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Kanutansbt Ha ,,JlaBeHa” Al e 9 919 410 nB., pasnpegeneHn B8 9 919 410 6poa C HOMMHA/HA
CcTOMHOCT oT 1 N1B. Ha BCAKa akums . Bcska akums e ¢ HOMMHA/IHA CTOMHOCT OT MO eAuH NEB. Bcrykm
9919 410 aKuuM ca M3UAN0 3aNUCaHU U U3NJATEHM.

BCUUKM, EMUTHMPAHU aKLUMMU Ca MOMMEHHM, 6E3HANIMUYHM, OBMKHOBEHU U HEAESTMMM,
CbrnacHo ycTaBa Ha APYKEeCTBOTO. BCMUKM M3AaZeHM aKumKM ca OT eAuH Knac.

Bcsaka akumsa pgasa paBHM NpaBa Ha CBOA nNputeXxartes, CbpadMepHM Ha HOMMHaJ/IHaTa
CTOMHOCT Ha aKuMnATa, a MMEHHO!:

lpaBo Ha rnac B 06WOTO CbOpaHMe Ha aKUMOHepUTE;
lpaBO Ha AMBUAEHT;
[paBo Ha AMKBUAALMOHEH AAN.

EMUTEHTBT He npuTexkaBa COBCTBEHM aKuMM. B ApyKecTBOTO HAMA /Mua, KOMTO
NpUTEXaBaT OMNuUMKM BbPXY KanuTana Ha eMUTEHTa, HATO TaKMBa, KbM KOMTO MMa NOET aHraXKMMEHT
Ja 6baaT M3JajeHu TakMBa B TAXHA MoJisa.

CBMKBaHETO Ha pPeaoBHOTO U M3BDBHPEAHOTO o610 c1:6paHl4e Ha akuMoHepuTe CTaBa Mo
peaa, onpeageneH B TbproBCKMA 3aKOH U 3aKOHa 3a I'Iy61'll4‘-IHOTO npeanaraHe Ha UEeHHU KHUXKa.
YCTaBbT Ha eMMTEHTa He npeasuKaa 0COB6EHOCTU B TOBA OTHOLUEHME.

He cbuwecTByBaT pasnopeabu B ycTaBa M B MpaBuiaaTa 3a paboTa Ha CbBeTa Ha
AMPEKTOpUTE, OrpaHMyaBaliM Bb3MOXKHOCTTA 3a MPOMAHA HA /MuaTa, YNpaXkKHABAWM KOHTPOJ
BbPXY EMMUTEHTa.

YcTaBbT He npeasmnxaa no-peCTpuKTnMBHU yC10BUA, OTHACALWLK Ce€ 40 NPpOMEHM B KanunTana,
OTKOJIKOTO Te3un, npeaBnaeHn B 3aKOHa.

O6uwoTo cbbpaHMe Ha akumoHepuTe Ha 15.06.2021 r. rnacyBa obuwja cyma 3a M3nJalljaHe
Ha auBuaeHT 3a 2020 r. B pa3mep Ha 297 582,30 neBa. bpyTHMAT AMBMAEHT Ha egHa akumsa e 0,03
NneBa. HeTHMAT pa3mep Ha AMBMAEHT Ha efHa akuua e 0,0285 nesa. lpaBo fga nonyyat AMBUAEHT
uMaT auuaTta, BMMCaHU B pernctpute Ha ,leHTpaneH genosutap” A/l KaTto akuuoHepu Ha 14-ua
JEeH cnej AeHA Ha obwoTo cbbpaHMe, T.e. KbM 29.06.2021 r.

Pasnpeaenanunte ausugeHtn npes 2019 r. n 2020 r. ot nevyanbarta 3a 2018 r. n 2019 r. ca
B CblLUMs pa3mep.
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1. ]/[H(‘l)OpMaLU/ISI OTHOCHO LI€HHNITEe KHNMXXa, KOUTO He Ca AOIIyCHATN 40 TbhPTOBMSI

Ha peryanpaH 1ia3ap B Per[y61u/n<a Bbarapvm nan apyra Abpkasa 44€HKa.

»J1aBeHa” A/l e c ocHoBeH KanuTtan B pasmep Ha 9 919 410 neBa, pasnpegenenun B 9 919 410
6pos aKuMM C HOMMHa/IHa CTOMHOCT OT 1 /IB. Ha BCAKa akuma. Bcuuku 9 919 410 akumm ca ususno
3anMcaHM M usnnateHn. BCUYKKM, eMUTMpaHM akuMM ca MNOUMEHHM, 6Ge3Ha/IM4HM, OOMKHOBEHM U
HeZe/MMM, CbrnacHO YCTaBa Ha APYKeCTBOTO. BCMYKM u3JageHM aKuuM ca OT eAMH Knac M BCAKa
aKuMA JaBa paBHM MpaBa Ha CBOSA NpuTeXartes, CbpasMepHM Ha HOMMHa/IHAaTa CTOMHOCT Ha akumATa, a
MMEHHO: NMpaBo Ha rsac B O6WOTO CcbbpaHWe Ha aKuMoHepuTe, MpaBO Ha AMBMAEHT M MpaBO Ha
JIMKBUAALMOHEH AAn.

Axkummte ca TbprysaHu npes3 2021 r. Ha ocHoBeH nasap BSE, kato cumtaHo ot 10.03.2022 r.
aKUMMTE Ca NpexBbpJieHU 3a Tbproeua Ha BaSEMarket Ha B®b-Codua. JpyKecTBoTO He € M3gaBaso
APYTM LUEHHM KHMXKa, KOMTO He ca AOMycHaTM 3a TbproBusA Ha peryavpaH nasap B Peny6auka
Bbvarapua mnn gpyra Abpikasa uneHka Ha EC.

2. Mndopmanuss OTHOCHO HMPSKOTO M HeNPsSIKOTO IIpMUTe’KaBaHe Ha 5 Ha CTO Man
nosede OT HpaBaTa Ha raac B OOmMOTO cbOpaHMe Ha APY’KeCTBOTO, BKAIOUMTEAHO AaHHM 3a

aKIIMoOHepunTe, pa3Mepa Ha A45110BOTO MIM y4dacTye M1 Ha49lMHa, 110 KOMTO ce IIpureXasaT aKLImnTe.

CbriacHo akuuMoHepHaTa KHura Ha ,JlaBeHa” A/, u3gageHa ot LeHTpaneH /Jeno3utap
pasnpegenieHMeTo Ha Kanutasa MexXay akuMoHepuTe, mpuTerkaBalim 5% uau noBeve OT KanuTtana Ha
APYXEeCTBOTO € KaKTo cJiefBa:

AKuum, AKuum,
[laHHY 33 AKUMOHEPHTE, NPUTEKABALLM HA npuTexXaBaHU KbM nputexXaBaHu KbMm  U3meHeHue
5% unu noseue oT KanuTana Ha "/laBeHa" 2ol 20al. 2ot AT
AL " o
bpowu bpowu
Bantumop 00/, Codus 7,435,443 74.96% 7,435,443 74.96% 0% npsaKko
Codapma AL 1,312,102 13.23% 1,273,646 12.84% 0.39%  npsako
3. JlaHHU 3a aKOMOHEPUTEe ChC CIIenalHy KOHTPOAHMU IIpaBa U OIMCaHMe Ha Te3!
npasa.
»J1aBeHa” A/l HAMa akuMOHEpM CbC CnelmasHu KOHTPOJIHU Npasa.
4. CriopasymMeHMst MexXay akIMMOHepuUTe, KOMTO ca M3BeCTHU Ha APYXeCTBOTO U

KOUTO MOrart ga agosBegat 40 OTpaHUYE€HVsI B IIPEXBbPASTHETO Ha aKIIVIVI V1AV IIPpaBOTO Ha raac.

Ha Apy»KeCcTBOTO He ca M3BECTHM TaKMBa CMOPA3yMEHUA MeXay aKUMOHEpPU, KOMTO MoraTt Aa
goseaat A0 orpaHM4YeHMA B NPEXBBPJIAHETO Ha aKUMKU UM NPaBOTO Ha riac.
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5. CobirecTBeHN 40TOBOPY Ha APY>KeCTBOTO, KOUTO MOpaXxaaT AeVicTBIe, U3MEeHSIT ce
MAU ce IIpeKpaTsiBaT MOpaay MpOMsiHa B KOHTpOJa Ha APY>KeCTBOTO IpM OCBHINeCTBsIBaHe Ha
3a4bAXNUTEAHO TbProBO IIpejaaraHe, M IIOCAeAVIIATe OT TsX, OCBeH B caydauTe KOraTro
paskpmMBaHeTO Ha Ta3u MH(pOpMAaIN MOXe Aa IPUUIMHI CEPUMO3ZHU Bpeau Ha Apy>XXeCTBOTO;
M3KAI0YEeHIeTO MO IIPeAXOAHOTO M3pedeHye He ce IIpraara B caydanre, KOraro gpyXecTBOToO e

AABXXHO aa paskpue nH@opManusaTa II0 cuaaTa Ha 3aKOHa.

»J1aBeHa” A/l HAMA CKJIIOYEHU CBLIECTBEHM J0rOBOPU, KOUTO NMOpaxkaaT AeMCTBUE, USMEHAT ce
MM Cce npeKpaTaBaT Mopagy MNPOMAHA B KOHTPOJAa Ha /pPYXecTBOTO MNpM OCbLIECTBABAHE Ha
3a/1b/IXKMTE/IHO THProBo NnpejnaraHe.

AkummTe Ha “JlaBeHa” A/l ce TbpryeBaT Ha HeodwMumaneH nasap Ha akuuu Ha “BbJITAPCKA
OOHAOBA BOPCA - COOUNA” AA, c 6opcoB Koa: LAV, ISIN koa BG11LASUAT14.

Topeosust ¢ axyuu na ,Aasena” A4 na BOb — Copus A 3a nepuoda 01.01.2021 - 31.12.2021 200una

13.90

13.85

13.80

13.75

13.70

13.65

13.60

13.55

13.50

13.45

413.40
2 infostock.bg
3.35
1150K
1100K
450K

i ) L L i A A L i 1
Any Pep Map Anp Maii IOHM 0nm Asr Cen OKT Hoe Aex
2021

B Hayanoto Ha nepuoja ueHata Tpbrea oT 3,80 siB., KaTo B Kpas Ha nepuoja LEeHaTa CbLio €
3,80 nB. Hanm-BuCOKaTa LeHa 3a nepuojia B pa3mep Ha 3,90 niB. e oT6eniA3aHa nocaeaHo Ha 1 HoeMBpU
2021 r., a HaM-HMCKa UeHa -3,40 nB. e oT6enA3aHa Ha 22 HoemBpu 2021 T.

MasapHaTa KanuTaaMsaums Ha 4pYKeCTBOTO B Kpas Ha nepuoga € 37 694 MaH. neBa.
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JeKknapaumAta 3a KOprnopaTMBHO ynpaBaeHWe cbraacHo 4na. 100 H, an.8 ot 3MMUK e
npeAcTaBeHa B OTAeNEH JAOKYMEHT WM MpeAcTaB/sBa HepasjesiHa 4acT oT HocToAwmA Joknajz 3a
JenHocTTa.

JpyKecTBOTO npeLeHsABa, 4Ye MHPOopMaLusaTa, KOATO € ornoBecTeHa BbB (DMHAHCOBUSA OTHET U
oTyeTa 3a AeMHOCTTa € AoCTaTbyHa M JjaBa BApHA M TOYHA NpeCcTaBa 3a CbCTOSHMETO Ha APYKECTBOTO
3a M3MMHanarta uHaHcosa 2021 roguHa v He e Haauue Apyra MHhopMauua, KOATO Aa He € Ny6/MYHO
onoBecTeHa oT /pyKecTBOoTO, M KOATO 6M 6Mna BarkKHa 3a aKLMOHEPU M 3aMHTEpeCcoBaHW uua.

23 Mapm 2022 a.

Fpad lymeH

KoHcTaHTHH LLlanamaHoB

M3nbaHUTENEeH AupeKTop Ha ,JlaBeHa“ A/
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JNEKJAPALIMSA
3A KOPMOPATMBHO YMPABJ/IEHUE HA ,,JJABEHA“ A/

cbrnacHo 4n.40 ot 3akoHa 3a cyetoBoacTBOTO M 4N.100H, an.8 ot 3MMNUK

HacTosAwarta Aeknapauma 3a KOpropaTMBHO YnpaefieHve Ha ,JlaBeHa“ A/
npeacTaBnsBa HepasZzesiHa YyacT oT FoAUWHKUA A0KNaj 3a AEMHOCTTA Ha [pYKECTBOTO.

l. UHdopmauma no 4n.100H, an. 8, 1. 1 ot 3MMNUK. UHdopMmauma aanm
€MMUTEHTDHT CnasBa Mo LeanecbobpasHoCT:

a) KoJeKca 3a KOpnopaTMBHO YyrpaBJieHMe, OAO06peH OT 3aMeCTHMK-
npepceparensa Ha Kommcuata 3a pmHaHCOB HaA30p, UIU

6) ApYr KOAEKC 3a KOprnopaTUBHO yrnpaB/ieHHe;

B) MH(OpPMALMA OTHOCHO NPAKTMKUTE Ha KOPNOpPaTUBHO yrnpaBJsieHUE, KOMTO
ce npunarar ot ,JlaBeHa” A/l B gonb/IHEHME Ha KogeKca no 6yksa "a" mam bykea
"6".

[106p0oTO KOpNopaTMBHO YNpaB/iieHME € CbBKYMHOCT OT B3aMMOOTHOLLEHUA MEXAY
YnpaBuTeNHUTE OpraHM Ha /Jpy)KeCcTBOoTO, HEroBuTe aKUMOHEPU U  BCUYKM
3aUHTEPECOBAHU CTPaHU - CJYKMTENIM, KOHTPAreHTU, KpPeaMTOpu Ha ApYXKeCTBOTO,
NnoTeHuMasHM M ObAelm MHBECTUTOPU M OOLECTBOTO Kato usno. /JpyKectBoto e
npueno ga cnassa HauMoHasHMA KOAEKC Ha KOpNopaTMBHOTO ynpaB/sieHMe, 0400peH OT
3aMeCTHUK-npeaceaatena Ha KOH, goctbneH Ha MHTepHET cTpaHMuaTta Ha Komucusara.
[py:XecTBOTO He cna3Ba ApPYyr KOAEKC 3a KOPNOpaTUMBHO YMpaB/ieHWME U He Mnpuaara
NPaKTMKM Ha KOPNOpPaTMBHOTO yrnpaBJ/ieHWEe B AONbJHEHME Ha HauMoHanHMA KoAeKC 3a
KOpProOpaTUBHO YyrpaB/iEHUE.

OcHoBHUTE Uenu, KouTo cM nocTtaeBAa ,JlaBeHa” A/ C M3NbIHEHWETO Ha
MporpaMata 3a KOPMOPaTMBHO YMpaB/iEHWME € CTabWSIHO M YCTOMYMBO pasBMTME Ha
dupmaTa, BMCOKM CTaHZApPTM Ha (UPMEHO ynpaB/ieHWE M NnoaobpsBaHe Ha OM3HeC
cpefaTa B MHTEpeC Ha akUMOHepUTE U 3anMHTepecyBaHUTe auua.

»,JlaBeHa* A/l yctaHOoBsiBa onpefesieH Habop OT M3MCKBAHWMA 3a KOPMOpaTMBHO
yrnpaB/ieHMe, CNa3BaHETO Ha KOMTO € 3a4b/IKUTENIHO 3a ynpaBUTENIHUTE OpraHuM Ha
ApYKeCTBOTO:

. pPaBHOMPABHO TPETMPaHE Ha BCMYKM aKLMOHEPW, rapaHTUpaHe M 3almTa
Ha TeXHMTE NpaBa;
. OCUrypsBaHe Ha CBOEBPEMEHHO M TOYHO pasKpMBaHe Ha MHopMauMsa No

BCUYKM BBMPOCK, CBBP3aHM C [PY>KECTBOTO, BK/IYMUTENHO M (PUHAHCOBOTO CHCTOSAHME,
pesy/TatuTe, CO6CTBEHOCTTA U YNPaB/IEHUETO Ha [PY>KECTBOTO;

. OCUrypsiBaHEe Ha MeXaHWM3bm 3a J06p0 YrpaB/ieHME Ha [pPYKECTBOTO OT
CTpaHa Ha YMpaBWUTE/IHUTE OPraHM M Bb3MOXKHOCT 3a e(EeKTMBEH HaA30p BbPXY
yNpaB/IEHMETO OT CTPaHa Ha aKLMOHEPUTE M peryiaTopHMTE OpraHu.
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JeKknapauyaTta 3a KOpnopaTuMBHO ynpasieHue Ha ,,JlaBeHa* A/l e nogyMHeHa Ha
NpMHUMNA ,,Ca3BaM MM 06ACHSABaM”, KOMTO O3HA4YaBa, Ye MPENOPbKMTE MY CE Crna3Bar
M  PbKOBOACTBOTO Ha /Jlpy)eCcTBOTO NEpUMOAMYHO pas3KpuBa MHpopmMaumsa 3a
KOpPMOpaTMBHOTO YrpaB/JieHME C XapakTepa U obema, npeasuaeHn B HKKY. Jencteusta
Ha pbKOBOACTBOTO Ha JlaBeHa A/l ca B NOCOKa YTBbprKAaBaHe Ha NpUHUMNMTE 3a J06PO
KOpNopaTtMBHO ynpaB/JieHWe, TMOBMILUABAHE Ha [JOBEPUETO Ha  aKUMOHepuTe,
WHBECTUTOPUTE M J/MUaTa, 3aUMHTEPECOBaHM OT YMNPaB/EHUMETO M AEMHOCTTa Ha
ApyectBoTo. CbBeTbT Ha AupekTopuTe Ha ,JlaBeHa“ A/l cna3sa [lporpamara 3a
J106p0 KOpNopaTMBHO YNpaB/ieHME, KOATO € CbobpaseHa C AeMcTBallaTa HopMaTUBHA
ypeaba, MexXayHapoAHO npu3HaTMTe CTaHAapTH 3a 406pPO KOPNopaTUBHO ynpaBaeHUe U
HaunoHanHmna KogeKkc 3a KopnopaTUBHO ynpaBieHMe.

1. YnpaBuTesieH opraH Ha ApyKecTBoTo - CbBeT Ha AUpeKTopuTe

1.1 OYyHKUUM U 3aabKEHUA

CbBeTbT Ha AUpeKTopuTe Ha ,JlaBeHa“ A/l ynpaBnsBa HeE3aBMCMMO U OTFOBOPHO
JpYy»XeCTBOTO B CbOTBETCTBME C YCTAHOBEHMTE BU3UA, LESIM U CTpaTernm Ha Jpy*KecTBoTo
U UHTEpecuTe Ha aKumoHepute. YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE AaBaT rapaHumsA
3a CBOETO YMnpaB/iieHME B pa3Mep Ha TPUMECEYHOTO MM OpYyTHO Bb3HarpaxaeHue,
onpeaeneH ot O6LWOTO CbOpaHUe Ha aKLMOHepUTe.

Mo BpeMe Ha cBoA MaHAAT YieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE CbLUO TaKa:

o Ce PbKOBOAAT B CBOAITA AEMHOCT OT O6LLOMNPUETMTE NMPUHLMINM 3a NMOYTEHOCT,
ynpaBJ/ieHCKa U NpodeCcHoHaIHa KOMNETEHTHOCT.

o Cneam 3a pesyntatmte oT JEMHOCTTA Ha ZpYyKeCTBOTO U NpM HEOBXOAUMOCT
MHULMMPA NMPOMEHM B YMNPaB/IEHMETO Ha AEMHOCTTA.

o TpeTMpa PaBHOMOCTABEHOCT Ha BCMYKM aAKLUMOHEPM, AEMCTBA B TEXEH
MHTEpeC U C rpuKaTa Ha JOObp TbproseL.

o OCUrypsiBa U KOHTPOJIMpa MHTEMPUPAHOTO (PYHKUMOHMPAHE Ha CUCTEMUTE 3a
CYETOBOACTBO M (PMHAHCOBA OTYETHOCT.

o OTroBaps 3a Cb3JaBaHETO U HAAEKAHOTO (PYHKUMOHMpaHE Ha (PMHAHCOBO-
MHdOpMaLMOHHaTa cucTeMa Ha JpyKecTBoTo.

o JaBa HaCOKMTe, 0406psABa M KOHTPOMPA M3MbJHEHMETO Ha CAENKU OT
CbLUECTBEH XapaKTep, KaKTo M Apyru AeMHOCTH, YCTAHOBEHM B YCTPOMCTBEHUTE aKTOBE Ha
ApyecTBoTo.

o ce oTuMTa 3a cBoATa AewHocT npes O6WOTO cbbpaHMe Ha aKUMOHepuTe,
KaTo M3roTBs roJMLLIEH AOKaJ 3a IEMHOCTTA CM M o NpeAocTaBs 3a npuemMaHe ot OCA.
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1.2  U360p 1 ocBobOXKAaBaHe Ha YneHoBe Ha CbBeTa Ha AMpEKTOpUTE

O6LwoTO CbbpaHMe Ha akuuoHepuTe M3bMpa M 0CBObOOXKAaBa yYneHoBeTe Ha CbBeTa
Ha AMPEKTOpUTE, KaTo Ce CrasBaT MPUHUMMMTE 3a HEMPEKbCHATOCT M YCTOMYMBOCT Ha
paboTtata Ha CbBeTa Ha aAuMpekTopuTe. Npu NpeanoxKeHMa 3a M3bop Ha HOBU YIEHOBE Ha
CbBeTa Ha AMPEKTOpUTE Ce crnasBaT MPUMHUMNMTE 32 CbOTBETCTBME HAa KOMMNETEHTHOCT Ha
KaHAMZATUTE C eCTeCTBOTO Ha AeMHOCTTa Ha ZpyKecTBOTO.BCMUKM uneHoBe OTroBapsAT Ha
3aKOHOBUTE M3UCKBAHMA 3a 3a€MaHe Ha [JTbXKHOCTTa UM.

B poroBopuTe 3a Bb3naraHe Ha ynpaB/IEHUETO, CK/IIOYBaHM C YneHoBeTe Ha CbBeTa
Ha AUPEKTOpUTE, Ce OnpeaenAaT TeXHUTE 3aAb/BKEHMA M 3aJayM, 3aAb/IKEeHMATA MM 3a
NOANHOCT KbM  /JlpyXeCcTBOTO M OCHOBaHMATA 3a OCBobOXAaBaHe. Jorosopute 3a
ynpaB/ieHWe C 4neH Ha CbBeTa Ha AUPEKTOPUTE, CbOTBETHO C MU3Mb/IHUTENHUA AMPEKTOP
ca cbobpaseHu C YcTaBa Ha [lpy»KecTBOTO M C pa3paboTeHaTta oT CbBETbT Ha AUPEKTOPUTE
MonnTMKa 3a onpejensHe Ha Bb3HarpakAaeHusaTa Ha u4neHoBeTe Ha C(bBeTa Ha
AMpeKTopuTe, yTBbpaeHa oT OO6LWOTO CbbpaHMe Ha akumoHepute Ha 18 woHn 2013 r.,
npepasrnegaHa U gonbsHeHa ot CA Ha 10.09.2020 r. v npueta ot peaosHoTo OCA Ha
15.06.2021 r.

1.3.  CTpyKTypa M KOMNETEHTHOCT

bpoAT Ha yneHoBeTe M CTpyKTypaTa Ha CbBeTa Ha AUMPEKTOPUTE Ca ONpeaesieHn B
YctaBa Ha /pyxecTtBoto. /JpyKeCcTBOTO ce ynpaBnsBa M npeactaBnassa oT CbBeT Ha
IMPEKTOPUTE, KOMTO CE CbCTOM OT TpU (PM3MYECKM JIMLA, OTrOBapsLUM HA M3MCKBAHUATA
Ha 4n.234 ot T3 1 un.116a, an.2 ot 3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LEHHM KHUKa.
/lBama oT uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca HE3AaBMCUMM YJIEHOBE, AOKOJIKOTO
€AMHMAT € YJieH Ha YNpaBUTE/IHMA OpraH Ha APY)KECTBOTO, a APYrUAT € CAYXKWUTEN B
ApyecTBoTo. HesaBMCMMO OT TOBa, CTpPyKTypaTa Ha CbBeTa Ha AUPEKTOpUTE € B
CbOTBETCTBUE CbC 3aKOHOBUTE U3UCKBAHMS.

CbctaBbT Ha WM36paHMA oT 06woTo cbbpaHnMe CbBeT Ha AMpeKTopuTe e
CTPYKTYpMPaH MO HA4YMH, KOMTO rapaHTMpa npodecMoHaM3Ma, 6e3npucTpacTHOCTTa M
HE3aBMCMMOCTTA Ha pelleHMATa M AEMCTBUSITA Ha HErOBMTE YJIEHOBE BbB Bpb3Ka C
ynpaBieHUeTo Ha ZpyKecTBoTo.

CbBeTbT Ha AMPEKTOpPUTE OCUrypsBa HaA/NIEXKHO pasge/ieHMe Ha 3ajauute U
3ab/IKEHUATA MEXAY CBOMTE YneHoBe. OcHOBHaTa (DYHKUMS HAa HE3AaBUMCMMMTE YJIEHOBE
€ Ja KOHTpo/MpaT AeMCTBMATA Ha M3MbJIHMTE/IHOTO PbKOBOACTBO M Ja Yy4acTeaT
edeKkTMBHO B paboTaTa Ha /JpyKeCTBOTO B CbOTBETCTBME C MHTEpPECUTE M MpaBaTa Ha
akupuoHepute. OCHoBHUTE PYHKUMM Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U BpoA Ha
He3aBMCMMUTE YJIEHOBE ca 3aserHaim B YcTtaBa Ha /JpyxectBoto. B CbBeTbT Ha
AMpeKTopuTe Ha ,,J1laBeHa* A/l HE3aBUCUMMAT YJIEH € eanH.

KomneteHuuuTe, npaBata M 3aAgb/iKeHMATa Ha uyneHoBeTe Ha C(bBeTa Ha
IMPEKTOpUTE C/IefIBAT M3MCKBAHMATA HAa 3aKOHA, YCTPOMCTBEHUTE aKTOBE M CTaHAApTUTE
Ha gobpara npodecroHasiHa 1 ynpaB/ieHCKa NpakTUKa.
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YneHoseTe Ha CbBeTa Ha AMpEKTOpUTE Ha ,,JlaBeHa* AZl MMaT NoaxoAswmM 3HaHMA
M OMUT, KOMTO M3UCKBA 3aeMaHaTta oT TAX nosuuma. Cneg M3bMpaHETO MM HOBUTE Y/IeHOBE
Ha CbBeTa Ha AMpEKTOpUTE Ce 3ano3HaBaT C OCHOBHMTE MpaBHM M (PMHAHCOBM BBHMPOCH,
CBbP3aHM C AeMHOCTTa Ha /Jpy:KecTBoTo. /JpyKeCTBOTO CTUMYJ/IMpa MOBMILABAHETO Ha
KBaMduKaumaTa Ha YieHoBeTe Ha CbBeTa Ha AMpEKTOpUTE.

1.4 Bb3HarpaxkaeHus Ha yneHoseTe Ha CbBeTa Ha AUMpeKTopuTe

CbBeTbT Ha AMpeKTopuTe Ha ,,JlaBeHa“ A/l e u3rotBun v npunara lNoamMtrka 3a
dopmmpaHe Ha Bb3HarpaxaeHuATa Ha YieHoBeTe Ha CbBeTa Ha AMpeKTopuTe, npueTa oT
06woT0 CbopaHMe Ha aKumoHepuTte Ha 18 oHM 2013 r. MNMoarMTUKaTa 3a Bb3HarpaKAeHUaTa
e pa3paboTeHa B cboTBeTCcTBME C Hapeaba Ne 48 ot 20 mapt 2013 r. Ha KomucuATa 3a
(p1HAHCOB HaZA30p M CbC 3aKOHa 3a NYGMYHOTO MpeasiaraHe Ha LeHHW KHUXKa. PasmepbT
M CTPYKTypaTa Ha Bb3HarpaxkaeHuAta ce onpegenar ot 0O6woto cbbpaHMe Ha
JApyKecTBoTO, KaTto nociegHuTe M3MeHeHua B [loMTMKata 3a Bb3HarpaxaeHuatra ce
npuvetn ot 06woTo CbbpaHme Ha 15.06.2021 r. YneHoseTe Ha CbBeTa Ha AUPEKTOpPUTE Ca
noJslydaBasiM A0 HacToAwara roaMHa caMo NOCTOAHHW MeCEYHM Bb3HarparkAeHUA.

CbBeTbT Ha AMpEeKTopuMTe pa3paboTBa ACHAa M  KOHKpPeTHa MNoJMTMKa 3a
Bb3HarparkaeHuMaTa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpPMTE, KOATO Ce oaobpsaBa OT
O6woTto cbbpaHue Ha akumoHepHuTe/OCA/. lNonuTuKata onpeaensa MNpUHUMNIMTE 3a
dopMMpaHe Ha pa3mepa U CTpyKTypaTta Ha Bb3HarpaxaeHunara. OCA Ha ApyKeCcTBOTO
MOMe Aa rnacysa Ha yneHoBeTe Ha C/l AONb/HMTENHU Bb3HarparkaeHus nog dopmara
Ha TaHTMEMM B 3aBMCMMOCT OT peasiM3upaHmTe (pMHAHCOBKU pesynTtatu. PaskpuBaHeTo
Ha MHMOPMaUMA 3a Bb3HarpaxaeHmaTa Ha yYneHoseTe Ha CbBeTa Ha AUMPEKTOpPUTE € B
CbOTBETCTBME CbHC 3aKOHOBUTE HOPMM M aKTOBE Ha APYKECTBOTO.

AKuMOHEpUTE cneaBa Ja MMaT JleCeH AOCTbM A0 npueTata Apy)KecTBeHa
NnosIMTMKA 3a onpejesiaHe Ha Bb3HarpaxAaeHuAaTa U TaHTMEeMMTE Ha yneHoBeTe Ha C/,
KaKTO M A0 MHDOpMaLMA OTHOCHO MOJIyYeHUTE OT TAX Bb3HarpaxaeHua. MHdopmMauma
3a Bb3HarpaxgeHuvAta Ha uyneHosete C/Zl ce paskpuBa B [0OgMWHMA [OKNaL 3a
AenHocTTa. PaskpuBaHeTo Ha MHGOpMauMs 3a Bb3HArpaKAeHMATA Ha Y/IEHOBETE Ha
CbBeTa Ha AUPEKTOPUTE € B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMM M YCTPOUCTBEHMTE
aKkToBe Ha /Jlpy»ecTBoTo.

MHbOopMauma 3a Bb3HarpaxaeHuMata Ha uyneHosete Ha CJ] ce npeactaBA B
rogvwHua ¢uHaHcoB otyetr, B Joknaga 3a npuaaraHe Ha [llosmMtMkata  3a
Bb3HarpaxaeHusata Ha CbBeTa Ha AMPEKTOpUTE M ce NY6/IMKYBa Ha MHTEPHET CTpaHMUaTa:
www.lavena.bg.

1.5 KOH®MAMKT Ha nHTepecun
YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ce CTpeMAT Ja wu3barBat M Ja He
ZI0NyCKaT peaneH U notTeHumManeH KOHMOAUKT Ha MHTEPeCH.
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YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ce CTPEMAT Aa pasKpuBaT He3abaBHO
KOH(DIMKTU HAa MHTEPECU U Aa OCUTrypABaT Ha aKLMOHEPUTE JOCTbN A0 MHbOpMaUMA 3a
cAeNKu mexay /pyKecTBoTo U YneHoBe Ha CbBeTa Ha AMPEKTOPUTE MJIM CBBP3AHM C
Hero amua.

Bceku KOHMAMKT Ha MHTepecu B /JpyKeCcTBOTO ce pa3kpvBa Ha CbBeTa Ha
AUpEKTOpUTE.

MoTeHuManeH KOHMIMKT Ha MHTEPECH CbLLECTBYBA TOraBa, Korato Zpy»ecTBoTo
Bb3HaAMepsABa Jja OCbLECTBU CAEJKA C PUAMYECKO NnLe, B KoeTo YneH Ha CbBeTa Ha
AUPEKTOPUTE UM CBBP3aHM (3aMHTEPECOBAHM) C HETO IMLa UMAT (PMHAHCOB MHTEpeC.

1.6 KomuteTtun

B cboTBETCTBME C M3UCKBaAHMSTA Ha [AEMCTBALLOTO 3aKOHOAATE/ICTBO U Bb3
OCHOBa Ha ornpejefieHMTe OT Hero Kputepun, CbBeTbT Ha AMPEKTOpUTE npeasara Ha
O6woTo cbbpaHMe Ha aKuuoHepuTe Ha /JpyKecTBoTo ga m3bepe OAMTEH KOMMUTET B
CbCTaB, KOWMTO OTroBapA Ha 3aKOHOBMTE M3UCKBAHWUS M KOHKPETHUTE HYXKAM Ha
ApyxecTBoTO.

KomnteTuTe ce cb3gaBaT Bb3 OCHOBAa Ha MUCMEHO onpeaeneHa CTPYKTypa,
06xBaT OT 3ajayM, HayMH Ha (YHKUMOHMpaAHe M npoueaypu 3a otumtaHe. OgUTHUAT
KOMMUTET Ha ,,JlaBeHa“ A/l e B CbCTaB OT TpMMa AyLM, C 3-rogvlleH MaHaaT onpeaeneH
oT OCA. YneHoBeTe Ha OAUTHMA KOMMTET OTroBapAT Ha M3MCKBaAHMATA Ha 3aKoHa 3a
He3aBUCUMMA PUHAHCOB OAMT.

CbBeTbT Ha Aupektopute Ha ,JlaBeHa” A/l crnomara 3a ONTMMM3MpaHe Ha
Npou3BOACTBEHMA MpoueC, CbKpawaBaHe Ha pasxoamMTe WM NoBMWABaHE Ha
KOHKYPEHTOCNOCOOHOCTTa. B cboTBETCTBME C MpUHUMMIMTE 3a A0OpPO KOpnopaTtMBHO
ynpaBneHne, CbBeTbT Ha AMPEKTOPUTE aKUEHTMpa BbpXy NOAAbPXKAHETO Ha
edeKTMBHa KOMYHMKAUMA C aKUMOHEpUTE, KOHTpareHTUTe U ApYyru 3amMHTepecyBaHM
/ML BbB Bpb3Ka C YNPaB/IEHWETO M AEMHOCTTa Ha ,JlaBeHa” A/], OTYMTAHETO Ha
06LLeCTBEHMA MHTEpeC, pa3KpMBAHETO Ha MHGMOPMaUMA, M3rpaXKAaHETO Ha MO-rosIAAIMO
AOBEpPUE U NPO3PAYHOCT B OTHOLIEHMATA MEXAY 3anHTepecoBaHMTe mMua. CbBETHT Ha
AMpeKTopuTe Ha ,JlaBeHa” A/l npunara M cnasBa B CBOATA AEMHOCT npaBujata M
HOpMMTE Ha HauumoHanHMA KoaeKc 3a KoprnopaTtuBHO ynpasneHme/HKKY/, ogobpeH ot
3aMeCTHUK-npeacepatena Ha Komucumata 3a  ¢duHaHCcOB Haa3op. CbBeTbT Ha
MPEKTOPUTE HACcoYBa M KOHTPO/IMpPA HE3aBMCMMO M OTFOBOPHO JEMHOCTTa Ha
APYXeCTBOTO CbOOpPa3HO NasapHUTE YC/I0BMA U M3rparkaa CTpaTermMm 3a pasBMTMETO My
B MHTEpPEC Ha aKuMoHepuTe. YNpaB/ieHMETO Ha APYXKECTBOTO ce 6a3npa Ha 3aKOHOBUTE
HOPMATUBHU AOKYMEHTU U CNegHUTE BbTPELHM OCHOBHWM [AOKYMEHTM - YCTaB Ha
,J1aBeHa® A/Jl, lpaBuMna 3a pabota Ha CbBeTa Ha AgupekTopute M [lonnTHKa 3a
Bb3HarparkaeHusaTa.
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2, He3zaBucuM pUHaAHCOB OAMT M BbTPELUEH KOHTPOA

B cboTBETCTBME C M3UCKBaAHMATA Ha [JEMCTBALLOTO 3aKOHOAATE/ICTBO U Bb3
OCHOBa Ha ornpejenieHMTe OT Hero Kputepun, CbBeTbT Ha AMPEKTOpUTE npeasara Ha
O6wWwoTo CcbbpaHMe Ha aKuumoHepuTe Ha /JpyKecTBoTO Aa M36epe OaMTEeH KOMMTET B
CbCTaB, KOWTO OTroBapsA Ha 3aKOHOBMTE M3UCKBAHWUS U KOHKPETHUTE HYXAM Ha
ApyxectBoTto. OAMTHUAT KOMMTET Ha JlaBeHa A/l e B CbCTaB OT TpMMa AywM, C
3 - rogmMweH mMaHgat onpegeneH ot OCA. YneHoseTe Ha OAMTHUA KOMMTET OTroBapAT
Ha M3MCKBaHMATA Ha 3aKOHa 3a He3aBMCMMMA (PMHAHCOB OAMT.

AenctBawmar B ,/laBeHa“ AZl OauTeH KOMMTET HabsoAaBa 3a4b/IKUTENHUS
oaMT Ha loauwHMAa duHaHCOB oT4yeT, e(dEeKTUBHOCTTAa Ha BbTpellHaTa KOHTPOJIHA
CUCTEMA, Ha CMCTEMaTa 3a YNpaB/IEHWME HA PMCKA M HA AEMHOCTTA MO BbTPELIEH OAUT
Mo OTHOLIEHME Ha (PMHAHCOBOTO OTYMTAHE B OAUTUPAHOTO NpeanpuaTme.

OAUTHMAT KOMMTET OTroBapsa 3a npoueaypaTa 3a noAgbop Ha perncTpupaHms
ogMTop M npenopbyBa Ha CbBeTa Ha AMPEKTOpPUTE Ja M3roTBM NpensiokeHue Ao
O6woTo cvbpaHMe Ha akuMOHEpMTE 3a Ha3HayaBaHe Ha OAMTOP 3a M3BbpPLUBAHE Ha
oguT Ha loguwHWMAa (MHAHCOB OTYeT 3a TeKywaTta roguHa, KaTto ce pbKoBOAM OT
yCTaHOBEHMTE U3UCKBAHMUA 3a NpodecroHanm3bm. OgUTHUAT KOMUTET U3roTBA A0Ka4,
KOMTO ce npeacTtass Ha CbBeTa Ha AupeKTopmTe, O6LI0TO ChbOpaHUE Ha aKLMOHEPUTE U
KoMucuaTa 3a ny6amMyeH Haa30p Haj perMctpupaHuTte ogutopum. JAoknagbT Ha OAUTHUA
KOMMTET € YacT OT pa3KpuBaHaTa MH(opMaumA.

o,JlaBeHa” A/l MMa wm3rpageHa cuMcTeMa 3a BbTPELWEH KOHTPOJ, KOATO
BK/IOYMTENHO MAEHTUDMUMPA PUCKOBETE, CbMbTCTBALLM AEMHOCTTA Ha JpYyKECTBOTO M
noanomara TAXHOTO eMEeKTMBHO YynpasJeHue. TA rapaHtMpa M e@eKTUBHOTO
(YHKUMOHMpPaAHE Ha CUCTEMMUTE 3a OTHETHOCT M pasKpuBaHe Ha MHOpMaUMA.

3. 3awmMTa npasaTta Ha akuMoHepuTe

PvkoBoacTtBoTo Ha ,JlaBeHa“ A/Zl, B nmueto Ha CobBeTa Ha AUPEKTOpUTE
rapaHTMpa paBHOMOCTAaBEHOTO TpeTMpaHe Ha BCUYKM aKUMOHEPU, BKIKOYUMTESTHO
MWHOPUTAPHUTE U YyXKAECTPaHHMUTE aKUMOHEPU MU 3aluMTaBa TEXHUTE MpaBa, KaKTO M
y/NleCHsiBa YMNpaXHABAHETO MM B TrpaHuMumTe, JOMYCTMMM OT  AEMCTBALLOTO
3aKOHOAATE/ICTBO M B CbOTBETCTBME C pasnopeAbuTe Ha YCTPOMCTBEHMTE AKTOBE Ha
ApyxectBoTo. PBHKOBOACTBOTO OCMrypsBa MH(MOPMMPAHOCT HAa BCUYKM aKLMOHEPM
OTHOCHO TEXHMUTE npasa.

3.1. 06wo cbbpaHMe Ha aKUMOHepUTE

BcrukM akumoHepu ca MHdopmupaHM 3a NpaBmaaTa, Cbr/lacHO KOUTO Ce CBMKBAT
U npoBexAaar ob6lmTe CbOpaHMA Ha aKUMOHepUTe, BKJIYMTENHO npoueaypuTe 3a
rnacyesaHe. KopnopatMBHOTO pbKOBOACTBO Ha ,,/laBeHa“ A/l npegocTaBa gocTaTbyHa U
HaBpeMeHHa WH@OpMauMA OTHOCHO JaTaTa M MACTOTO Ha MpoBe)KAaHE Ha 06LOoTO
CbbpaHMe, KaKTo M NbJiHa MHMOPMaLMA OTHOCHO BBMPOCUTE, KOUTO e ce pasriexaat
U pelwaBaTt Ha CbbpaHMeTO.
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PbvkoBoacTBoTO Ha ,/laBeHa“ A/l, no Bpeme Ha O6WOTO CbOpaHWe, oCcUrypsBa
NpaBOTO Ha BCMYKM aKUMOHEpU Ja M3pas3ABaT MHEHMETO CMU, KaKTO M JAa 3ajasaT
BBbMNPOCH.

BCcMuKM  aKuMoHepu uMMaT npaBo Aa Yy4yactBaT B 0O6wWoOTO CbbpaHMe Ha
aKUMOHepUTE U a M3pasaBaT MHEHMETO CH:

AKuMoOHepUTe € NMpaBOo Ha raac MMaT Bb3MOXKHOCT Aa ynpaxKHABAT MpPaBOTO CU Ha
rnac Ha O6woTo cbbpaHMe Ha JpyKEeCTBOTO IMYHO UK Ype3 NPeaCcTaBUTE/NIM, KAKTO M
4ype3 KopeCcnoHAEHUMA AU NO eNEKTPOHEH MbT.

PbKoBOACTBOTO OCblLecTBsABa e(hEKTMBEH KOHTPO/, KaTO Cb3AaBa HeobxoaMmaTa
opraHusauyMa 3a rnacyBaHeTO Ha YNb/JHOMOLEHMTE JiMua B CbOTBETCTBUE C
MHCTPYKUMUTE HA aKLUMOHEPUTE UK NO paspeLleHUTEe OT 3aKOHA HAYMHM.

PbKoBOACTBOTO OpraHMsMpa M NpoBeXxJa pefoBHUTE M M3BbHpeaHuTe O6Lm
CbOpaHMA Ha akuuoHeputTe Ha /JpyKecTBOTO, Cbr/laCHO 3aKOHOYCTAHOBEHUTE
npoueaypy, KOMTO rapaHTMpaT PaBHOMOCTAaBEHO TPeTMpaHe Ha BCUYKMU aKLMOHEPU M
NMpaBOTO Ha BCEKM OT aKUMOHEPUTE Ja M3pasu MHEHMETO CU MO TOYKMTE OT AHEBHMA
pea Ha O6LWOoTO CbbpaHMe.

BcMukM uyneHoBe Ha PbKOBOACTBO Ce CTapaAT Ja npuMcbcTBat Ha O6wute
CbOpaHMsA Ha aKUMOHepUTe Ha JpyKeCcTBOTO.

3.2. Matepuanu Ha O6L0TO CbOpaHME Ha akUMOHEpUTE

TekcTtoBeTe B NMUCMEHMTE MaTepuasv, CBbp3aHM C AHEBHMA pea Ha O6WoTo
CbOpaHMe ca KOHKPETHU U ACHM U He BbBeXAaT B 3abNyKAeHMe akuuoHepuTe. Bcruku
npeanoXeHma OTHOCHO OCHOBHM KOpPMOpaTMBHU CHbOUTUA Ce NpeACTaBAT KaTo OTAE/HU
TOYKKU B AHEBHMUA pej Ha O6WwoTo cbbpaHMe, B T.4. NPeA/IOKEHMETO 3a pasnpeaensHe
Ha nevanoa.

Apy:XecTBoTO noaabpXa Ha MHTEpHET CTpaHMuaTa CM ChneuManHa cekumsa
OTHOCHO npaBaTa Ha akKuMoHepuTe M Yy4dacTMeto MM B O6WOTO CbbOpaHMe Ha
aKuMoHepuTe.

PbKOBOACTBOTO Ha /lpyECTBOTO CbAEMCTBA HAa AKLMOHEPUTE, MMALUM MpPaABO
CbrNacHO AEMCTBALLOTO 3aKOHOAATE/ICTBO, Aa BK/YBAT AOMb/IHUTENHW BbNPOCK M Aa
npeanarat peLeHMsa Nno BeYve BKIYEHU BbNPOCH B AHEBHUA pes Ha O6WwoTo CbopaHue

3.3. PbKoBOACTBOTO Ha /ZlpyXeCTBOTO rapaHTMpa rnpaBoTO Ha akUMOHepuTe Aa
6baaT MHOOPMUPaHM OTHOCHO B3eTUTe pelweHnAa Ha O6woTo cbbpaHMe Ha
aKuMoHepuTe.

3.4. EpHaKBO TpeTupaHe Ha akuMOHepM OT eauH Knac.

BCUYKM aKUMOHEPM OT eAMH Knac ca TpeTUPaHU e4HaKBO.

BCUYKM aKuMKM B pamKMTE Ha €4MH Kiac JaBaT €4HaKBM MpaBa Ha aKUMOHepuTe
OT CbLUMA KNac.

3.5. PbKoBoAcTBOTO Ha ,JlaBeHa“ A/l rapaHTuMpa npejoCcTaBAHETO Ha
AOCTaTbyHO MH@OPMaUMA Ha MHBECTMTOPUTE OTHOCHO MpaBaTa, KOMTO AaBaT BCUYKM
aKuuM OT BCEKM KNac npean NnpuaoomBaHeTo M.
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4, PaskpuBaHe Ha MH(popMaymaTa

PbkoBoacTBOTO Ha JpyKeCTBOTO YTBbpXAaBa NOJIMTUMKATA 3a pasKpuBaHe Ha
MHbOPMaLUs B CbOTBETCTBME CbC 3aKOHOBWUTE M3MCKBAHMA M YCTPOMCTBEHMTE AKTOBE.
BbB Bpb3Ka C M3nckBaHMATa Ha 3 MMLUK 1 Ha yCTPOMCTBEHUTE aKTOBE Ha APYKECTBOTO
3a 3a4b/BKUTENIHOTO MpefocTaBAHe Ha MHopmauya Ha Komucuata 3a MHAHCOB
HaA30p M Ha O6OLWeCTBEHOCTTa pPbKOBOACTBOTO Ha ,JlaBeHa“ A/l npunara
nocnejoBatesiHa CMCTEMA 3a pasKpuBaHe Ha MHpopMauma. CucTeMaTa 3a pasKpuBaHe
Ha MHQOpPMauMA rapaHTMpa PaBHOMOCTABEHOCT Ha ajgpecaTtMte Ha MHdopMaumATa
(aKuMoHepM, 3aMHTEpecoBaHM /MLA, MHBECTMUMOHHA OOLWHOCT) M He Mo3BOJIABA
3/10ynoTpebn ¢ BbTpewHa uMHdbopmauma. ,JlaseHa“ A/l rapaHTupa, 4ye cucTemaTa 3a
pasKpuBaHe Ha MHQOpPMauUMA OCMrypsaBa MbJiHA, HaBpPEMEHHa, BApPHa M pa3bupaema
MH(OPMaUMA, KOATO AaBa Bb3MOXKHOCT 3a OOEKTUBHM M MHMOPMMPAHU peLleHUs U
OueHKM. ,JlaBeHa“ A/l WM3rotBA MEeXAMHHU U TOAMWIHU HEKOHCONMAMPAHU M
KOHCO/MMAMPaHM OT4YeTM, 3a pasKpuBaHe Ha MHPoOpMauMa M CBOEBPEMEHHOTO
OMnoBecTABaHe Ha BCAKA CblueCTBeHA NepmoamyHa U MHUMAEHTHA MHBOPMaLMA OTHOCHO
ZpYXECTBOTO, HEroBOTO YnpaB/ieHME, onepaTMBHaTa My AEMHOCT M aKUMOHEpHaTa My
CTPYKTYypa.

B u3nbaHEeHWe Ha 3aKOHOBMTE pa3nopeaodm ,,JlaBeHa“ A/Zl MMa CKAoveH A0roBop
cbC ,,CepBn3 OuHaHcoBu [lasapn“ EOO/Z 3a onoBecTsiBaHe Ha peryavpaHaTa no
CMUCBNA Ha 3aKoHa 3a Ny6/AMYHO npegslaraHe Ha LEeHHM KHMXKa MHdopmaumsa npej
o6LecTBEHOCTTa, peryampaHmMa nasap M KOH. WMHdopmaumsata e [oCTbMHA Ha
CbOTBETHUTE ENEKTPOHHU aapecu Ha MeauMMTe WWW.X3NEeWS.COm, KaKTO M Ha
KOpropaTMBHMA CaMT Ha ,JlaBeHa“ A/l - www.lavena.bg.

Ha KopnopaTWMBHUS CalT Ha ApPYKeCTBOTO ce Ny6/IMKyBa c/ieHaTa MHdopMaums:

. OCHOBHa, MAeHTMdMUMpaLLa APYKECTBOTO TbproBCKa M KoprnopaTMBHA
UHdopmMauums;

. drHaHcoBM oT4eTH 3a nocneaHute 10 roauHu;

. maTepuanmMte 3a nNpeacToAawmTe OOWM CbOpaHMA Ha aKuMOHepuTe Ha
APYKEeCTBOTO, KaKTO M AOMbJAHUTENIHU TakKMBa, NOCTBHMNMM NO 3aKOHOB pea.

. MHdopMauma 3a B3eTUTE peLleHMAa OT ob6LmMTe CbOpaHMA Ha aKUMOHepUTe

MoHe 3a noc/jeAHuTe TPU TOAMHM, BKA.MHpOPMAUMA 3a pasnpeaeneHuTe ot
APY>ECTBOTO AMBUAEHTU 3a TO3M NEPUOA;

. nHdopMaLms 3a NPeACTOALM CbOUTUS;

. BaXHa MH(OpMaLMsA, CBbp3aHa C AeMHOCTTa Ha [IpY»KeCTBOTO;

. MaTepuasMTe 3a CBMKAHO O06WO CbOpaHME [0 BCMYKM aKLMOHEpM,
MOMCKaM Aa ce 3ano3HasT C TAX;

. MHGOpMaLMA 3a OAUTOPUTE;

. MHPOPMALMSA OTHOCHO EMMUTMpaHUTE aKuuMM W ApyrM  (pUHaAHCOBM
MHCTPYMEHTMH;
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. MHdOpMaLMA 3a npaBaTa Ha akuvoHepuTe B T.4. JOCTaTbyHO
MH(MOPMaLUA OTHOCHO MPaBOTO Ha aKUMOHEpPUTE Aa MCKaT BK/OYBAHETO HA BbMNPOCH M
fa npeanarar peleHUsa Mo Beye BK/AOYEHW BbNPOCU B AHEBHMA pej Ha O6woTo
CcbbpaHMe Mo pefa Ha 41.223a oT TbpProBCKUA 3aKOH;

. MHOpMaUMA 3a KOHTAKT C JiMpeKTopa 3a BPb3KM C MHBECTUTOPUTE Ha
JlpyecTBoTo.

CbBeTbT Ha AMPEKTOpUTE OpraHuMsMpa M3MbJIHEHMETO Ha  3aKOHOBUTE
perfaMmeHTH 3a pasKpuBaHe Ha peryavpaHa WHgopmauma npes Komucuata 3a
drHaHCcoB Haa3op, bbarapcka doHaoBa 6opca - Coduma A, LeHTpaneH agenosuTtap,
MHBECTULMOHHATA OBOLLHOCT M Ha MHTEepHeT CcTpaHMuaTa Ha ApPYyXecTBOTO, 06HOBEHA M
aKkTyasiM3upaHa exerogHo.

Il. UHdbopmauma no un. 100H, an. 8, 1. 2 ot 3MMUK - ob6AcHeHne oT
CTpaHa Ha eMMUTEeHTa KOM YaCTM Ha KOAeKca 3a KOprnopaTMBHO yrpaBiaeHMe no 1. 1,
6yKBa "a" mamM O6ykBa "6" He cnasBa M KakKBM Ca OCHOBAHMATA 3a TOBA, CbOTBETHO
KOrato eMMTEHTDBT € pelln/ fa He ce No3oBaBa Ha HMKOe OT npaBu/iaTa Ha KoaeKca
3a KoprnopaTMBHO ynpaBJieHUe - OCHOBaHMUA 3a TOBa;

»yJ1aBeHa®“ A/l cnasBa BCMYKM 4aCTU Ha KOAEKCa 3a KOPNOpaTUBHO yrpasJieHUe
no 1. 1, 6ykea "a", ocBeH naBa VI “MHCTUTYUMOHANHU WMHBECTMUTOPM, Mas3apuv Ha
(PHAHCOBU MHCTPYMEHTM W  ApYrM nNocpeaHuumn”, KOATO € Hernpuioxuma 3a

ApyxecTBoTo.

. UHdopmauma no yn. 100H, an. 8, 1. 3 ot 3MMUK - onucaHue Ha
OCHOBHMTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELUEH KOHTPOJ1 U YNpaB/iIeHUE Ha
pP1CKa Ha eMMTEeHTa BbB Bpb3Ka C npoueca Ha PMHAHCOBO OTYMTaHE;

Cuctemarta 3a BbTpeLWeH KOHTPO/ Ha ,,JlaBeHa* A/l rapaHTMpa, Ye Apy>KeCcTBOTO
M3BbPLIBA JEMHOCTTa CM CbI/laCHO JEWMCTBALLOTO 3aKOHOAATE/ICTBO, CbAEMCTBA 3a
NoCTUraHe Ha OnTMMasiHa onepaTtMBHa €(EKTUBHOCT, KOPEKTHOCT M HaAEeKAHOCT Ha
(1HaAHCOBOTO OTuYMTaHe. Jpy)KeCTBOTO cnassa NPUIOKUMUTE 3aKOHOBM M3MCKBAHMA B
o61acTTa Ha CYETOBOACTBOTO, OTYETHOCTTA U APYrMTE NPAKO CBbP3aHMU C TAX 06/1aCTH,
M 0CO6EHO M3UCKBaHMATA Ha 3aKOHa 3a CHETOBOACTBOTO M MeXayHapoaHUTe CTaH4apTH
3a (pMHAHCOBO OTuYMTaHe. B ApyKecTBOTO ce cna3BaT MHCTPYKUMMTE U HACOKUTE Ha
BMCLLETO PbKOBOACTBO MO OTHOLUEHME Ha OTYETHOCTTa M AOKYMeHTaumaTa. ColiecTByBa
U3MCKBaHaTa e(PEeKTUBHOCT U e(PMKACHOCT Ha (PMHAHCOBO-CHETOBOAHMA MpoLEC, BKJI.
KOHCONMAALUMOHHMA M AOKYMEHTasiHata 060CHOBaHOCT. Hanuue e BMCOKa cTeneH Ha
CUIYPHOCT MO OMa3BaHETO M MOAAbP)KAHETO Ha aKTMBUTE Ha APYXKECTBOTO, BKA. MU
npeBeHUMA OT M3MaMM M rpelwkn. OcurypeHa e [OCTOBEpHa, KavecTBeHa M
CcBOeBpeMeHHa ¢MHaHCOBaA M onepaTtMBHAa MHMOPMaUMsA 3a BbTPELWHM M BbHLIHM
notpeouTenm.
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CbBeTbT Ha AMPEKTOpPUTE HAcouYBa M KOHTPO/JIMpa HE3aBMCMMO WM OTrOBOPHO
JEMHOCTTa Ha JApYXEeCTBOTO CbO6pasHO YCTAHOBEHWUTE BM3WS, LEM, CTpaTEruMM Ha
APYKEeCTBOTO U MHTepecuTe Ha akuuoHepute. CbBETHT Ha AUPEKTOpPUTE eXKerofHo
npuema bu3Hec-nnaH 3a AeMHOCTTa Ha APYXECTBOTO 3a npeAacToswarta roamHa,
cbobpaseH C aKTyasHaTa MKOHOMMYECKA CUTyaumMsa M Bb3AEMCTBUMETO M BbBPXY
nasapHaTa nosmntMka. CbBeTbT Ha AUPEKTOPUTE AaBa HAaCOKMU, 0406pABa U KOHTPOMpaA
U3MbJIHEHMETO Ha bM3Hec-nnaHa Ha ApYXKeCTBOTO, CAENIKMTE OT CbLUECTBEH XapaKkTep,
KaKTo M ApYrM AEMHOCTU B AEMHOCTTA Ha Apy:KecTBoTo. lnaHWpa ce peanmsaumsa Ha
MHBECTULMOHHM MPOEKTU C LEeN YCbBbPLIEHCTBAHE Ha TEXHONOrMYHMUTE MpoLecU M
MoJepHM3MpaHe Ha 060pyABaHETO 3a MOBMLIABaHE MKOHOMMYecKata e(eKTMBHOCT Ha
NpOM3BOACTBOTO M OCUrypsiBAaHE BMCOKA KOHKYPEHTOCMOCOGHOCT Ha ApYXKeCTBOTO.
OpraHusupa ce onTUMasHOTO (PMHAHCMpaHE Ha MHBECTULMOHHMTE NPOEKTU. JeMHocTTa
Ha PbKOBOACTBOTO ce nognomara ot KomMuTeT Mo KayecTBOTO, KOMTO OCbLLECTBSBA
KOHTPOA MO cCrnasBaHe Ha npoueaypuTe 3a/0)KeHM B CUCTemMaTta 3a ynpaB/ieHME Ha
KayecTtBoTo I1SO 9001:2015.

CbBETHT Ha AMPEKTOpUTE CNeaM 3a pe3yntatute oT AeMHOCTTA Ha ApYKECTBOTO.
Bcako Tpumeceume ce ocbliecTBABa e(dEKTMBEH KOHTPO/ BbpXy pesyatatute OoT
JIEMHOCTTA Ha APYKECTBOTO M MU3MbJIHEHMETO Ha BM3Hec nnaHa KaTo ce npaBu 06CTOEH
aHa/IM3 Ha BCsAKa JEMHOCT M NMpY HEOBXOAMMOCT CE MpUEMAT PelleHMs 3a KOpUrupallm
AenctemA. Mo TO3M HauMH Ce OCBLLECTBSBA BbTPELIHUA KOHTPOA M yrpaBasiBa pucKa OT
HenpeaBuaeHM npobaemu, npeamsBuKaHu OT  (PMHAHCOBO-UKOHOMMYECKU KPU3UCHM
cUTYyaumu.

CbBeTbT Ha  AUPEKTOpUTE  OCMrypsiBa M KOHTPO/MpA  MHTErpupaHoTo
dyHKUMOHMpaHe Ha CMCTEMa 3a CYETOBOAHA M (PMHAHCOBA OTYETHOCT. M3BbpluBa ce
eXXeMeCeYyHO MpMK/IIoYBaAHE U Ce aHanM3MpaT pe3yaTatuTe Mo OTYETHOCT, KOHTPON M
aHa/IM3 Ha MaTepuanHMTe pasxoam M 06e3rneyYeHOCT Ha MPOM3BOACTBOTO C HEOGXOAMMMKTE
MaTtepuasiHU pecypcu.

CbBeTbT Ha AMPEKTOpUTE OCUrypsBa M KOHTPOAMpa M3rpaxaHeto M
(PYHKUMOHMpPAHETO Ha CMCTeMa 3a YMpaB/ieHWEe Ha PUCKA, B T.Y. 3@ BbTPELEH KOHTPO
U BbTpeleH oauT. ExxerogHo O6LWOTO CbbOpaHMe Ha aKLMOHEpPUTE Ha3HavyaBa OAMTOp 3a
U3BbPLUBaHE OAMUT Ha MOAMWHMA PUHAHCOB OTYET, CbI/IACHO M3MCKBAHMATA Ha 3aKOHa
3a He3aBMCUM (PMHAHCOB OAMT M Ja YCTaHOBM Aann GUHAHCOBMAT OTYET € npeacTaBeH
[IOCTOBEPHO, BbB BCMYKM CbLIECTBEHM acCneKTM, M Jaju JaBa BAPHA M 4YecCTHa
npeactaBa 3a (PMHAHCOBOTO CbCTOAHME, pe3y/aTatUTe OT AEMHOCTTA M MapuyHUTE
noTouM Ha OAMTMPAHOTO MpeanpuATME KbM JaTata Ha (QMHAHCOBMA OTYeT, B
CbOTBETCTBME C MpUIOKMMaTa cyeToBogHa 6asa. lpu M36opa Ha oAMTOp Ce chnasBa
POTAUMOHHMA npuHUMN. JOoKnaabT Ha oAMTOpa € HepasjesiHa 4act oT [oauwHua
drHaHCcoB oTyerT.

CbBeTbT Ha AMPEKTOPUTE NNaHWpaA M M3BbPLIBA AEMHOCTU MO OpraHM3MpaHe Ha
aKTUMBHa couMasiHa noamMTMKa. OCUrypsiBaHETO M KOHTpoO/aa BbpPXY 34paBOC/IOBHUTE WU
6e30MacHM YC/N0BMA Ha Tpyd B APYKECTBOTO € OCHOBHO 3aAbJiKeHue. AHaiM3 Ha
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TpaBMaTU3Ma Ce M3BbpLUBA BCAKO TpUMMECeYMe M MaHupaT CBOEBPEMEHHM MEPKM 3a
nofobpsABaHe Ha yc/ioBMATaA 3a Tpya. JenHocTTa Ha CbBeTa ce nognomara ot KomuTeT
no yc/a0BMUA Ha TpyA.

Ona3BaHeTO Ha OKO/NHaTa cpeda € AeMHOCT C npuopuTeT 3a CbBeTa Ha
avpekTopute. JleMHOCTTa Ha JpPYKeCTBOTO € TMpuBeJeHa B CbOTBETCTBME C
HOpPMaTMBHUTE WM3MUCKBaHUA. OcurypeH e edeKTMBEH MOHMTOPUHI 3a BJ/IMAHME Ha
NpOM3BOACTBOTO BbPXY OKOJIHaTa Cpeja M HeAoMyCKaHe eKOI0rMYHO 3aMbpCsBaHe.

MepvoanyHO ce ornoBecTsBa Ha MHGOPMaUMsa 3a AEMHOCTTA M (pMHAHCOBUTE
OTYETM Ha APYKECTBOTO, B T.4Y. ONOBeCTABaHE MHMOPMaLMA 3a U3BBPLUEHU CAENKU OT
CbLUECTBEH XapaKTep 3a APYXKEeCTBOTO M 3a KOH(M/IMKT Ha uHTepecu. Ocurypsaeart ce
Cpeln C akuMOHepu U ce npejocTaBA HeobxoaumaTa M Jonyctumara mMHpopmaums.
OcurypsiBa ce paBHOMOCTABEHOCT Ha BCMYKMU aKLMOHEPU, B T.4. HA MUHOPUTAPHUTE U
Yy}XAeCTpaHHMUTE 3a CBOEBPEMEHHA U pa3brpaema MHPOPMMPAHOCT.

CbBETHT Ha AMPEKTOPUTE CE OTYMTA EXEroAHO 3a AEMHOCTTA CU U pe3yNTaTUTe oT
Hes npes O6wWOTO CbbpaHMe Ha akumoHepute. MHbopmauma 3a npeacroawmte O6wm
CbOpaHMA Ha aKUMOHEpUTE Ha APYKEeCTBOTO Ce ornoBecTABa CBoeBpeMeHHO. OTnpasa ce
MoKaHa 3a Yy4yaCTMe KbM akuumoHepute. OnoBecTABaT Ce B3ETMTE pPELIEHUS Ha
nposeaeHmte OOWM CbOPaHMA Ha aKUMOHEpUTE Ha ApyxKecTtBoto. MHdbopmauuAta ce
ny6/MKyBa 1 Ha MHTEPHET CTpaHMLaTa Ha ApYKeCTBOTO.

BbTpElWHNAT KOHTPON € USNOCTEH Npouec, MHTErpyMpaH B AEMHOCTTA Ha
APYXeCTBOTO, OCbLUECTBABAH OT OPraHUTE Ha YynpaB/JieHME U OT CAYXUTENUTE Ha
pa3/IMiHM MEPAPXMYHM HMBA OT OpraHM3aLMOHHaTa CTpPyKTypa. KiwouoBa pond umar
PBbKOBOAMTENNTE OT BCMYKM YNPaBJEHCKM HMBA, KOMTO CbOOPA3HO (DYHKUMMTE CU M
MepapxusTa ynpasasBaT PbKOBOAEHMTE OT TAX AUPEKLUMM U OpraHu3MpaT BbTPELIHUS
KOHTpon B TAX. CneupanucTute Kato CHAYXWUTENM B APYKECTBOTO CblLLO yyacTBaT M
MMAT KOHKPETHM pPOJIM B OCHLIECTBABAHETO HA BDbTPELHMA KOHTPOJ, CbOOpPa3HO
KOMMNETEHTHOCTTA MM, MOAPOOHO OMMUCAHW B ANBXKHOCTHUTE MM XapaKTepUCTMKU. Te
NpeAcTaBAT HAa PbKOBOACTBOTO BCUYKM NPOBJEMM B AEMHOCTUTE M MPOLECUTE WM
HapyLleHWs B NOAMTUKaTa Ha pMpmara.

o KoHTposiHa cpepa

EmuyHu npuHyunu u npasusna, c8bP3aHU C hpoyecume Ha c4emosodcmsomo,
¢uHaHcosomMo omyumaHe u om4yemHocm

PbKoBOACTBOTO Ha pas3/iMyHMTE HMBA Ha ,JlaBeHa” A/l € BbBE/IO M NMOCTOAHHO
HabaAaBa Cna3BaHETO Ha E€TUYHM LIEHHOCTM KaTo MOYTEHOCT, HE3aBUMCMMOCT M
06EKTUBHOCT KaTto (pyHAAMEHTM Ha NpodeCcMOHANHOTO MOBeAEHME Ha BCUMYKM JIMUa,
3aeTM B npouecmte, CBbp3aHM CbC CYETOBOACTBOTO M (PMHAHCOBOTO OTYMTAHE B
ApYyKecTBOTO. [TouTEHOCTTAa U €TUYHOTO NoBeAEHME Ca NPOAYKT Ha YCTaHOBEHMTE 06LLM
€TUYHM U NOoBeAEHYECKM CTaHAApTM Ha APYKEeCTBOTO. Te ca ACHO KOMYHMKMpaHU C
uenua GUHAHCOBO-CYETOBOAEH M KOHTPOJIEH MEpPCOHas, KakTo U Te HenpeKbCHaTo ce
YTBbpXXJaBaT Ha npaKTMKa. MU3KAKUYMTENHO MOTMBMpALW, € JIMYHMAT NpuMep Ha

11



SINCE 1962

PbKOBOAMUTENUTE OTHOCHO BU3MATA, MMCMATA M LEHHOCTMTE Ha ApYyXecTBOTO. Te3u
LEeHHOCTM Ce fABABaT pamKaTa, CMpAMO KOATO € M3rpajeHa KOHTpo/HaTa cpeja.
ETMYHMTE NpUHLUMNM, KOMTO PBKOBOAAT NpodeCMOoHaIHOTO NnoBeaeHMe M cnejBa Aa ce
CrnaseaT OT BCMYKM JIMLA, aHTaXKMPaHM NPAKO MM KOCBEHO B CYETOBOAHATA AEMHOCT U
npouecuTe, CBbp3aHM C (PUHAHCOBOTO OTUYMTAHE ca: OOEKTUBHOCT, 6€3NpUCTPacTHOCT,
HEe3aBMCMMOCT, KOHCEpPBATMBHOCT, MPO3pavyHOCT, MEeTOoA0JIorMyecka O0OOCHOBAHOCT,
nocnefoBaTe/IHOCT M M3MOJI3BaHE Ha He3aBMCMMM eKcneptu. Te3u npuHumMnM ce
npuaarat Ha BCMYKM eTanu Ha (DUHAHCOBOTO OTYMTaHe MpuM M360p Ha CHETOBOAHA
NOJIMTUKA, CYETOBOAHO MPUK/OYBAHE, M3rOTBAHE W MpuaaraHe Ha MpUOAU3UTESNTHU
CYETOBOJHM OLEHKMU, KaKTO U MU3rOTBAHETO Ha My6JIMYHU U ynpaBAEHCKU (PUHAHCOBMU
OTYETU, Ha APYrn nNyo/NMYHM [AOKNAAM WM JOKYMEHTM, CbAbpawu drHaHCoBa
MHpopMaumA.

YnpassieHCcKU op2aHu, OM208OPHU 3a 0MAe/IHUMe KOMNOHeHMU Ha UAJI0OCMHUSA
npouec no c4emosodcmaso U (huUHAHCOBO OMYUMAHe

AcHO JAedMHMpaHMTE OTFOBOPHOCTM HA  CAYXKMUTE/IMTE Ha BCMYKM  HMBA
M3KJIYMTENIHO Y/IECHSBA MNpoLEeca Ha MpoC/ieAsieMOCT M KOHTPO/l Ha JEMHOCTTa Ha
ZPYXECTBOTO U B C/ly4al Ha Bb3HMKHA/ Npo6sieM, BOAM 10 CBOEBPEMEHHOTO My M 6P30
OTCTpaHsABaHe.

YnpaB/eHCKMTE OpraHM, KOMTO HOCAT OnpeAeseHU OTrOBOPHOCTU M MPaBOMOLLMA
OTHOCHO MpoLeca Ha (MHAHCOBO OTYMTAHE M Ha ApYyrMTe CBbP3aHM C HEro npoleca ca:
CbBeT Ha AupekTopuTe, M3nbiHuTeneH aupektop, [pokypucT, OAMTEH KOMMTET,
(bMHAHCOB  AMPEKTOp, T/1aBeH CYETOBOAMTENl M  PbKOBOAMTENM HAa  AMPEKLMM.
OTroBOpHOCTUTE Ca pasnpeaesieHn Cropej KOMMNETEHTHOCTTa, OMMCaHM B CbOTBETHUTE
3aKOHOBWM HOPMAaTMBU. Ha onepaTMBHO YNpaB/IEHCKO PaBHMLLE AEMHOCTTA CE yrpaB/sBa oT
MBMbJIHATENIM, EKCNEPTU U CAyuTe/M. M3rpageHM ca edeKTMBHM KaHaaM  3a
KOMYHMKaUMA MEXAY Pas3/IMyHMTE MepapXWyYHM HWMBA, CUCTEMM 3a Bb3JlaraHe Ha 3aJauM,
CNasBaHe Ha MHCTPYKLUMM, KOHCYNTaUMM, OJOOPEHMS Ha PELIEHMS M M3BbPLUBAHE Ha
naaLaHus.

lMosaumuka u npakmuka, c8bP3aHU € YoselKume pecypcu

Mpu HaeMaHe Ha HOBM CJYKMTENM, MOAGOPBT € HAco4YeH KbM KaHAMAATU C
NOAXOAAWMTE JIMYHOCTHU M NPodeCcHMOoHaNHM KayecTBa M o6pasoBaTesieH LeH3. B
APYXE€CTBOTO MMAa YCTAaHOBEHW MOJIMTUKM, CBbP3aHM C YMNPaBNEHMETO HA YOBELLKUTE
pecypcu, 3aeTM B npoueca Ha (hMHAHCOBO OTYMTAHE M ApPYruTe MpOoLEecH, CBbP3aHU C
Hero. Te BK/OYBAT HAJIOXKEHM M MPUIAraHU MOSMTUKM M Npoueaypu, HAaCOYEHM KbM
06pa30BaHUETO M NPOPECUOHAIHUA OMMT, KOMMIOTbpHATa rPamMOTHOCT U B/IAJEHMETO Ha
YyKAM e3uun. KbM MOMTUKMTE 3a YNpaB/ieHME Ha MepCcoHaNa Ca BKJIIOYEHW M TaKMBA,
CBbP3aHM C NOCTOAHHOTO JOMbJIHUTENIHO NPOMECUMOHANIHO 06yYEHME, OCHBPEMEHABAHE M
paslMpsABaHE Ha 3HAHMATA M YMEHMATA Ha 3aeTUTE CMELUMANIMCTM, MPOBEXAAHE Ha
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BbTPEWHOMMPMEHN 0BYYEHMS, MOCELLEHUS Ha BBHLUHM OBYYEHMS M CEMMHAPM, CrOpea
HEOB6XOAMMOCTTA Ha CAYKUTENUTE.

OueHKa Ha pucka, c8bp3aH ¢ PUHAHCOBOMO OMYuMaHe

CbBETHT Ha AMPEKTOPUTE M MPOKYPUCTUTE, OAMTHUAT KOMMTET, (PMHAHCOBUAT
AMPEKTOP M TNAaBHUAT CYETOBOAMTENT MMAT KJIKOYOBa pOas B Mpoueca 3a MOCTOAHHO
naeHTMdUUMpaHe, HabaAeHME M KOHTPO Ha GU3HEC pUCKOBE, BKJ/I. 3a YCTAaHOBSABAHE M
KOHTPO/1 Ha e(deKTUTe OT Te3n OT TAX, KOUTO OKasBaT U NPSAKO BAMAHUE BbPXY OTAE/HM
npouec M OOEeKTUM OT CYETOBOACTBOTO, (DMHAHCOBOTO OTYMTAHE M OTYETHOCTTA Ha
APYKeCTBOTO. TeXHMUTEe OCHOBHM (PYHKUMM M OTFOBOPHOCTM MoraTt ga ce 0606wAT no
CNeHUA HaYMH:

. YnpaBuTENIHUTE OpraHu YTBbpXKAaBaT CYETOBOAHATA MO/IMTMKA M MPOMEHUTE
B HeA, (PpMHAHCOBUTE OTYETM WM [OKNAAM, U APYrHU MYOSMYHW LOKYMEHTM, CbAbprKalum
durHaHcoBa MHDOpMauma; YHKUMMTE, OpraHM3aumsaTa M OTFOBOPHOCTMTE HA BCMYKM
CTPYKTYPHM 3BEHAa M TEXHWUTE PbKOBOAMTENIM, 3a€TM B MPOLECMTE MO M CBBP3aHU C
(pMHAHCOBOTO OTYMUTAHE;

. OAUTHMUAT KOMUTET HE3aBMCMMO Hab/loAaBa peasm3aumaTa Ha npouecuTe no
(PMHAHCOBO OTYMTaHE, MpuIaraHMTe CYETOBOAHW MOJMTMKM M e(dEKTMBHOCTTA Ha
BbTPELLUHaTa KOHTPOJIHA CMCTEMA HA [PYXKEeCTBOTO, BKJ/I. YMNpPaB/IEHMETO HAa PUCKA, KAKTO M
U3MbJIHEHUETO U pe3yNTaTUTE OT BbHLUHMA U BbTPELLEH OAMT;

. ®OUHAHCOBMAT  AMpPEKTOp  OTroBapA 3a  UANOCTHaTa  OpraHusaums,
(pYHKUMOHMpAHE M TEKyll, KOHTPO/I Ha cyeToBoAHATa AEMHOCT M Ha (DMHAHCOBOTO
oTuMTaHe. TOM MpSKO PbKOBOAM LENMA MPOLEC, B3EMA BCMYKM KJIOYOBM peLLEHMs
CBbp3aHM C (HUHAHCOBUTE OTYETUM M  APYrKU NYOG/IMYHM JOKYMEHTUM C  (pMHAHCOBaA
WMHpopmMaums.

. [NaBHMAT CYETOBOAMTEN OpraHM3vpa M PbKOBOAM CHETOBOAHO-OTYETHaTa
JIEMHOCT Ha APYKECTBOTO - KOHTPOJIMpA M METOJOJIOTMYECKM HanpaB/isBa TEKYLOTO
CYETOBOACTBO, PbKOBOAWM M3rOTBAHETO HA (DMHAHCOBM M YyNpPaBAEHCKM OTYETU; OTroBaps
3a pa3paboTBaHETO M BHEAPSBAHETO Ha CYETOBOAHO-OTYETHMTE METOAMKU U TEXHWUKM;
OTroBaps 3a npoueca no CYeTOBOAHO MPUKJIOYBAHE U U3rOTBAHETO HAa BCMYKM CHETOBOAHM
NpUOM3UTENIHM OLIEHKM, Mpeasara M pa3paboTBa CYETOBOAHM MOJMTUKM U MPOMEHU B
TAX, Cnegm 3a Tekywy npomerHn 8 MCOO

YnpaBNeHMETO Ha pUCKa Ce OCblUecTBABa OT PbKOBOACTBOTO Ha APYKECTBOTO,
KOETO MMa K/lo4oBa pO/s B Mpoueca Ha MOCTOAHHO MAEHTUdMUMpaHe, HabaaeHWe U
KOHTPO/1 HAa 6M3HEC NpouecuTe, BK/KYMTE/IHO 3a YCTAHOBSIBAHE HA KOHTPOJ1 Ha edeKTuTe
OT TAX, KOMTO OKas3BaT M MNPSKO BAMAHME BbBPXY OTAE/HMTE MNpOLEecHM M OOEeKTH Ha
(PMHAHCOBO OTYMTaHE Ha JPYKeCTBOTO. PBHKOBOACTBOTO OCBLLECTBABA LAJOCTHUA
MOHWUTOPMHI Ha Npoueca No ynpas/ieHME Ha PUCKOBETE.

PuckoBute daktopu, aAeduHMPaHM KaTO OCHOBHM 3a HajexaHaTa (¢MHaHCOBa
OTYETHOCT B APYKECTBOTO Ca C/iegHUTE:

o BbHLUHM PUCKOBE - MPOMAHAa B OM3HEC cpejaTa M NasapHata cpefja Ha
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ZPYXECTBOTO M HETOBUTE OCHOBHWM MPOAYKTM, AEMHOCTTA Ha KOHKYPEHTMTE, MPOMSHa B
3aKOHOBaTa M perysiatopHa pamka, NPOMEHW B KJIHOYOBM JOCTAaBYALUM MM KJIMEHTM,
He406pPOCHBECTHM [EMCTBUS OT BBHLUHM JIMLA, Pa3BMTME Ha ApYKecTBaTa, B KOMTO TO
AbPrKU 3HAYMUTENIHM MHBECTULMM NoA popMaTa Ha y4acTua 1/ UM NpeoCTaBeHM 3aEMM.

o BbTPELUHUTE PUCKOBE - MPOMAHA Ha TEXHOJIOMMYHaTa 6a3a Ha ApYyKeCcTBOTO,
HauMHA Ha M3MON3BAHE HAa HEroBMTE AKTMBM M PECYPCU, HOBMU MPOAYKTU U AEMHOCTH,
npomenn B MCPO; npomeHM B nepcoHasa Ha AMPEKUMMTE, CBbpP3aHM C (PMHAHCOBOTO
OTYMTaAHEe, TMPOMEHM B MH(POPMAUMOHHUTE CUCTEMM; TpEWKM B paboTata MM
HeJOCTaTbyHM 3HAHUA MM YMEHMA Ha NEepcoHana; NPUIOKEHME HAa NPUBSIUIUTENHM
OLIEHKM, C MM 6€3 YHaCTUETO Ha BbHLUHM EKCMNEPTH.

MpuopnTET Ha PBKOBOACTBOTO Ha APYKECTBOTO € Aa OCUIypU KPaTKOCPOYHMU W
CpeAHOCPOYHM MAPUYHM MOTOUM, KOUTO MMHMMM3UPAT PUCKA, CBbp3aH C KonebaHMATa Ha
HMBaTa Ha MHacoBuTE Nasapu. AbArocpoyHMTe (PMHAHCOBM MHBECTMLMM CE YynpaB/iABarT,
TaKa 4e Ja MMaT AbAroCpoyHa Bb3BPbLLAEMOCT.

Hal-3HaunmMuTe (MHAHCOBM PUCKOBE ca pasriedaHu B Joknaja 3a AeMHOCTTA Ha
ApyecteoTo 3a 2021 roguHa.

MHgopmayuoHHa cucmema

MHpopmaLmoHHaTa cuctema Ha ,JlaBeHa* A/l BKAYBa XapAyepHW KOMMOHEHTH,
codpTyep, xopa, npoueaypy M aaHHu. JpyxecTtBoto BHegpu B Kpas Ha 2015 r. ERP
cucteMa Microsoft Dynamics AX. CuctemaTta obxBalja BCMYKM MpPOLECU MO MpPOAarKkou,
CKnaj, nnaHupaHe, Npou3BOACTBO M CHETOBOACTBO. M3non3BaHMAT codTyep € cbobpaseH
CbC cneundmrKMTe Ha AEMHOCTTa Ha JpYXKeCTBOTO, aZanTUpaHa € M € BHeApeHa, npu
OTYMTAHE He CaMO Ha creumdUKMTe Ha CaMOTO ApPYXeCTBO, HO M M3MON3BaHU A06pU
NMPaKTUKM OT ApYrM NpOM3BOACTBEHM ceKTopu. [lpe3 TeKywara roaMHa AMHamMuKarta B
MHDOpPMaLUMOHHAaTa CUCTEMA Ce€ OCuMrypsBa 4pe3 HeobXoAMMMTE MHOBaUMM  CbC
CbBPEMEHHU TEXHMYECKM CpeaCTBa, YCbBbPLUEHCTBAHE Ha 06paboTKata M NpejaBaHe Ha
MHdOpMaLMATa M MOBULLIABAHE HA KBa/IMMKALMATA HA NEpCOHasla B X0Ja Ha AEMHOCTTa.
MHbopMaLumoHHaTa cuCTeMa MMa 3a/loKeHM ACHM npaBa 3a AOCTbM, MpasBa M
OTrOBOPHOCTM Ha /MuaTa, paboTewm C HeA. OCHOBHMTE KaHa/M Ha KOMYHWMKauusA B
Apy)ecTBaTa Cca [MOCTOAHHM Cpely, EeNeKTPOHHU CPeacTBa, €NEeKTPOHHM MoK,
onepaTUBHU CPeELLM, exeaHEeBHA 06paTHa BPb3Ka MEXKAY PbKOBOAMUTEN U CAYKUTEN.

KoHmposHu detiHocmu

KoHTposiHWMTE AeMCTBMA, KOMTO ca NpeaBuAEHW B pa3paboTeHUTE U BHEAPEHM
BbTPELLUHW KOHTPOIM MO MPOLECU BK/IHOYBAT: MpErneam Ha M3MbJHEHMETO U pe3yaTatuTe
OT JIEMHOCTTA; 06paboTKa Ha MHGMOPMAUMATA; (U3MYECKM KOHTPOAM WM pasAesieHMe Ha
334 b/IKEHUSATA U OTFOBOPHOCTUTE.

06LWwmMTE KOHTPO/IM, KOUTO MMAT OTHOLLEHME KbM (DMHAHCOBOTO OTYMTaHe, MoraT Ja
6bAaT KaTeropusupaHM KaTo Mpoueaypu, CBbp3aHM C NperneaM M aHaamsuM Ha
(pyHaHCOBMTE MOKa3aTe/IM U BXOAALWMTE JaHHM 3a TAX, Ype3 KOMTO Ce MnpeacTaBs BbB
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(PUHAHCOBUTE OTYETM M3MBJHEHUETO M pe3yaTaTMTE OT JEMHOCTTa Ha JApY>KecTBoTo. Te
BKJIOYBAT MpErneamM M aHaamsm Ha (GakTMYECKM OTYETEHM AaHHM 3a pe3y/iTaTU CrpsAMO
BHOPKETU, MPOrHO3U M MPEAXOAHM NEPUOM.

3a/103KEHN Ca CAEHWUTE KOHTPO/M B MH(POPMALMOHHATA CMCTEMA HA APY}KECTBOTO
KaTo MpoBEpKa Ha MaTemaTMyeckata TOYHOCT, MOAAbPXaHe W Mpernes Ha CMETKU M
06OpPOTHU BEAOMOCTH, aBTOMATM3MPaHM KOHTPO/IM, KAaTo NPOBEPKM Ha BXOAALIMTE AaHHU U
MPOBEPKM 3a MOC/eA0BATE/IHOCTTA Ha HomepaumATta. [punarat ce M U3MYECcKH
KOHTPOJIM, OCHIypsABaLLM (U3MYECKa CUIYPHOCT Ha aKTMBMTE. M3BbpLUBAT CE NepUOaNYHU
MHBEHTApM3aLMM, 3a KOMTO Ca BbBEAEHM MPOLEAYPH 3a CBOEBPEMEHHO aHa/IM3MpaHe Ha
pesyNTaTUTE OT TAX M B3EMAHE Ha peLLEeHME 3a CYETOBOAHOTO UM OTYMTaHE. /lpyKeCTBOTO
€ B NPOLIEC Ha NOCTOAHHO PasLlUMPABAHE Ha NpoLeaypy U AEMHOCTM.

Tekywo Hab/1vdeHuUe Ha KOHMpoJiume

Len Ha pbKOBOACTBOTO Ha JApYXEeCTBOTO € Ja Ce YCTaHOBM M noaAbpra
HenpeKkbCHaT U ePeKTUBEH BbTpeELLeH KOHTPOA. TeKyLoTo HabaoAeHUEe Ha KOHTPOUTE
OT CTPaHa Ha PbKOBOACTBOTO BKJIlOYBA MpeLeHKa AasM paboTAT N0 YCTaHOBEHMA HAYMH U
JanM ca MogudMuMpaHM CrpAMO NPOMEHUTE YC/I0BMA. TeKyLWoTo HabnaeHue Ha
KOHTPO/IMTE MOXE Ja BKJOYBA AEMHOCTM, KaTo Nperses OT PbKOBOACTBOTO Ja
CBOEBPEMEHHO Ce U3rOTBAT Pa3/IM4HU OTHETH - BbTPELUHU U BBHLUHM, Ad/IM JaHHUTE B TAX
ca MNOTBbpPAEHM, OLUEHKa MO Crna3BaHETO Ha MNOJMTUKMTE WM npoueaypute o
OCbLUIECTBABAHETO HA PYTMHHWUTE npouecu (Npoaaxkom M A0CTaBKM).  TeKywoTo
HabtoAEHUE Ce M3BBPLLBA C L/ rapaHTMpaHe, Ye KOHTPOIMTE NPoAb/IKaBaT Aa AencTBaTt
eeKTUBHO BbB BpemeTo. [eMHOCTMTE MO TEKYLLO HAab/IAEHME BK/IOYBAT MOJI3BAHETO HA
MHdOpPMaUMA OT BDBHIUHM CTpaHM KaTo TakMBa Ca KJMEHTMTe, JOoCTaBuyvumTe U
obcnyKBawmTe 6aHKU. B gonbaHeHMe, perynaTopHUAT opraH B siMueto Ha KOH, cobuo
MOXe Aa KOMYHMKMpa C PbKOBOACTBOTO Ha MpeanpuATMETO BbMNPOCM, KOMTO 3acAraT
(YHKUMOHMPAHETO Ha BbTPELUHMA KOHTPOJI, Hanpumep, ooMeH Ha MHGOpMauMs, NPSKO
Hab/lloaBaHa OT KOMMCMATA, CBbp3aHa C M3MbJIHEHMETO Ha AaZeHWM JENUCTBMA MU
CAENKM OT APYXKECTBOTO UM NPOBEPKM OT camaTa KOH.

KoHnukm Ha unmepecu
YneHoBeTe Ha ynpaBUTE/NIHUTE OpraHuM M36ArBaT M ce CTPEMAT Ja He JornycKar
peaneH Wav noTeHuManeH KOHMMKT Ha MHTepecu.

Iv. UHdopmauyma no un. 100H, an. 8, 1. 4 ot 3MMNUK - MHpopmayma no
yneH 10, naparpa¢ 1, 6ykBu "B", "r", "e", "3" n "u" or Anpektmea 2004/25/EO Ha
EBponerckna napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeAanoXxeHuATa 3a NornblyaHe;

[pYy>XeCcTBOTO HAMA y4yacTMA B KanuTana Ha APYru TbpProBCKU ApyXKecTBa C
U3KJIDYEHWE Ha AbLUEPHUTE CU ApYyxKecTBa. [JpyKeCcTBOTO HAMA akLMK, KOMTO Ja JaBaT
crneuyanHy npaBa Ha KOHTPOA. He ca Hanuue orpaHMyeHuA BbpXy npasata Ha riac,
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KaTO HanpuMMep OrpaHMYEHMs BbPXY MNpaBaTa Ha rnac Ha npuTexatenute Ha
onpeenieH NPOLEHT MM GPOM rnacoBe, KpamHM CPOKOBE 3a yrpaxkHsBaHe Ha npaBaTta
Ha rnac.

MpaBunaTa 3a M360p Ha YneHoBe Ha CbBeTa Ha AUMPEKTOpUTE Ha ,,JlaBeHa“ A/l ca
ypeaeHn B YcTaBa Ha ApyKecTBoTo. [lpaBoMowmsaTa Ha uYneHoBeTe Ha (CbBeTa Ha
AUpeKTopuTe Ha ,JlaBeHa“ A/l ca nocoyeHn B YcTaBa Ha gpy:KecTtBoTo. [lpaBaTta ga ce
eMUTUPAT MM U3KYNyBaT 0OpaTHO akLMM Ca B KOMNETEHTHOCTTa Ha O6WoTo cbbpaHue
Ha aKuMoHepuTe, CbrnacHo YcTaBa Ha ApYyKeCTBOTO.

V. UHdopmauyma no un. 100H, an. 8, 1. 5 ot 3MMNUK - cbcraBa u
¢YHKUMOHMPAHETO Ha a4MUHUCTPATUBHUTE, YNPABUTE/IHUTE M HAL30PHUTE OpraHu
M TEXHUTE KOMUTETMU.

/lpy»KecTBoTO ce ynpaBs/isiBa M npeactaBnssa oT CbBET Ha AUPEKTOPUTE, KOMTO
Cce CbCTOM OT TPpU (PU3UYECKU NMUA, OTroBapALLM HA M3UMCKBaHMATA Ha Yi.234 ot T3 1
4yn.116a, an.2 or 3akoHa 3a nNy6/JMYHOTO npeAnaraHe Ha UeHHWM KHuxkKa. CbCTaBbT Ha
CbBeTa Ha AMPEKTOPUTE MOXe Aa 6bae npomeHeH oT O6WOTO CbbpaHMe MO BCAKO
BpeMme. CbcTtaBbT Ha (CbBeTa Ha AMpEKTopuTe € onuMcaH B [oAguMWHMA [O0KNag 3a
JIEMHOCTTA Ha [IpYyKeCTBOTO.

CbBeTbT Ha AUPEKTOpPUTE:

- ynpaB/ifiBa HE3aBMCMMO M OTrOBOPHO /pyXeCTBOTO B CbOTBETCTBME C
yCTaHOBEHMTE BM3MA, LEAU, CTPATEMNMM Ha KOMMAHUATA U MHTEPECUTE Ha aKUMOHepUTE.
CbBEeTbT Ha AUPEKTOpUTE YCTaHOBABA M KOHTPO/IMpa CTpaTerMyecKmMte HacoKM 3a
pa3BuTHe Ha pyrKeCcTBOTO.

- CnasBa 3aKOHOBMTE, HOPMATMBHUTE U [OrOBOPHUTE 3aA4b/IKEHMA, CbOOPA3HO
npuetna YctaB Ha /JpyxectBoto M npuetata [lporpama 3a Ao6po KopnopaTMBHO
ynpaB/ieHMe.

- gedbmHMpa M cnegu 3a CnasBaHETO Ha MOJIMTMKAaTa Ha /JpyecTBOTO no
OTHOLUEHME Ha pa3KpMBaHETO Ha MHMOPMALMA 1 BPb3KMTE C UHBECTUTOPUTE.

- Mo Bpeme Ha cBOA MaHAaT uYneHoBeTe Ha CbBeTa Ha AMPEKTopUTe ce
PbKOBOAAT B CBOAAITA JEMHOCT OT OGLIOMPUETMTE TMPUHLUMNKM 3a TMOYTEHOCT M
yrnpaB/ieHCKa 1 NpodecroHasiHa KOMNETEHTHOCT.

- M3roTBA roAMLIEH [I0OKNaj 3a JeMHOCTTa CM M C Hero ce otyuTa npes O6LoTo
CbbpaHMe Ha akuMOoHepuTe.

O6woTo CbbpaHMe Ha aKuMOoHepuTe M3OMpa M OCBOOOXKAABA 4Y/NEHOBETE Ha
CbBeTa Ha JAMpeKTopuTe, CbObOpa3sHO 3aKoHa. B pgoroBopuTe 3a Bb3slaraHe Ha
yrnpaB/IeHMETO, CKAOYBaHU C yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE, Cce onpeaenat
TEXHMUTE 3a4b/IKEHMA U 3aZla4M, pa3Mepa Ha TAXHOTO Bb3HarpaxaeHue, 3aab/IKeHUATa
MM 3@ JI0OSJIHOCT KbM /pYy)XeCTBOTO M OCHOBaHMATA 3a OCBOOOXAaBaHe. bpoAaT Ha
4yneHoBeTe U CTpPyKTypaTa Ha CbBeTa Ha AMpEKTopuTe ca onpegenieHM B YCTaBa Ha
ApyxectBoTo. CbCTaBbT Ha M36paHMA oT O6WoTo cbbpaHMe CbBET Ha AUPEKTOpUTE
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rapaHTMpa HEe3aBMCMMOCTTA M 6GE3MpPUCTPACTHOCTTA HA OLEHKUTE WU JAeMCTBMATA Ha
HEeroBuTEe YJIEHOBE MO OTHOLWEHWE (YHKUMOHMPAHETO Ha ApyrKecTBOTO. CbBEeTHT Ha
ANPEKTOPUTE OCUIYPABA HAA/IEXKHO pasjeieHne Ha 3aZlaumTe U 3aJb/IKEHUATA MeXay
cBouTe YneHose. KoMneTeHuuuTe, npasata U 3aJb/KEHUATA HA YieHoBeTe Ha CbBeTa
Ha JAMpeKTopuTe cniefBaT M3UCKBaHMATA Ha 3akoHa. YneHoBeTe Ha CbBeTa Ha
AMpEKTOpUTE MMaT MOAXOAAWM 3HAHMA U OMUT, KOMTO M3UCKBAT 3aemaHata OT TAX
nosuuma. Cneg msbupaHeTo MM, HOBMTE 4YneHoBe Ha CbBeTa Ha AMpeKTopuTe ce
3ano3HaBaT C OCHOBHMTE MPaBHW M (PMHAHCOBM BBMPOCH, CBBP3aHM C AEMHOCTTA Ha
ApyxecTBoTO.

PasMepbT M CTpyKTypaTa Ha Bb3HarpaxkAeHuAta Ha yiaeHoBeTe Ha (CbBeTa Ha
AMpEKTopUTe ca persnameHtMpaHuM B /JloroBopuTe 3a ynpas/jieHMe Ha Y/IeHOBEeTe Ha
CbBeTa Ha aupekTopuTe. Bb3HarpaKAeHMEeTO Ha M3MbJIHMTESIHOTO PbKOBOACTBO,
onpegeneHo B JOroBopa 3a yrnpasB/jieHWE HAMA NPOMEH/IMB KOMMOHEHT. Pa3kpMBaHeTO
Ha MHbOpPMaUMA 3a Bb3HarpaxjeHuaTa Ha yneHoseTe Ha CbBeTa Ha AUPEKTOpUTe ce
npeacTtaBa B JOKNaja 3a MpuiaraHe Ha MoJMTMKata 3a Bb3HarpaxjeHuAata Ha
yneHoBeTe Ha CbBeTa Ha agupeKkTopuTe ,JlaBeHa”A/[ 3a 2021 r. YneHoBeTe Ha CbBeTa
Ha AMpEeKTopuTe M36ArBat M He AONyCKaT peaneH MAM NoTeHuManeH KOHMAMKT Ha
uMHTepecu. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He3abaBHO pa3KpMBaT KOHMIMKTM
Ha MHTEPECU M OCUrypsABaT Ha akUMOHEpUTE A0CTbN 40 MHPOPMaLMA 3a CAENKU MeXay
APY>KeCTBOTO U YneHoBe Ha CbBeTa Ha AMPEKTOPUTE UM CBBP3aHU C HEro SiMua.

KaTo agMMHUCTpaTUBEH OpraH Ha ,,JlaBeHa“ A dyHKUMOHMPaA U3NbAHUTENHUAT
ANpPeKTop U POKYpUCTUTE Ha APYKECTBOTO. Te ynpaxHABaT uAnocTHaTa yHKUMA No
OpraHusaumMa M KOHTPON Ha AEMHOCTTA Ha C/YXKMUTENUTE B APYXKecTBoTo. TbM KaTo
APY)KeCTBOTO € C efAHOCTeneHHa CMCTeMa Ha YynpaB/ieHuMe, HaA30pPHU OpraHu He
dyHKUMOHMPpaT.

Ha npoBegeHoTo pegoBHo O6Wo cbbpaHMe Ha ,,JlaBeHa“ A/l ot 15.06.2021 r. 6e
M3BbpLUEHA NPOMAHA B CbCTaBa Ha OauTHMA KomuTeT. M36paH 6e HOB YsieH B CbCTaBa
Ha OanTHMA KoMuTeT Ha ,JlaBeHa* A/l, a uMeHHO r-H ['eopru eoprues, oauTop, Ha
mAcToTo Ha Cnacka KpbcTaHosa.

HoBuAaT OgMTEH KOMUTET € B C/ieJHMA CbCTaB:

Avmntbp Jlyndes - Mpeaceaaten Ha OgUTHUA KOMUTET

KpaceH leHKoB - YneH Ha OguTHMA KOMUTET

leopru Neoprues - YneH Ha OgUTHMA KOMUTET

O6wo cbbpaHMe Ha aKUuMOHepUTe

BCMYKM aKuMoHepu Ha JpyKecTBOTO MMaT npaBo JAa ydvactBat B 06woTO
cbbpaHMe Ha aKUMOHEpUTE M Aa u3pasABaT MHEHMETO CU. AKLMOHepuTe C MpaBoO Ha
rlac MMaT Bb3MOXKHOCT JAa YNpajKHABAT NPaBOTO CM Ha rnac Ha O6wWwoTo cbbpaHMe Ha
ZPY}KeCTBOTO M upe3 npeactaButenn. KopnopaTMBHOTO pbKOBOACTBO Ha ApPYKECTBOTO
ocblyecTBABa e(dEeKTMBEH KOHTPOJ, KaTo Cb3jaBa HeobxoaumaTra opraHusauma 3a
rnacyBaHeTO Ha YMb/IHOMOLWEHUTE J/iMua B CbOTBETCTBME C MHCTPYKUMMTE Ha
aKUMOHEepUTE M/IM NO paspeLleHUTe OT 3aKOHA HauMHM.
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VI. WUHdpopmauyma no yn. 100H, an. 8, 1. 6 ot 3MMNUK - onucaHune Ha
NoJIMTUKaTa Ha MHoroo6pasue, npusiaraHa rno OTHOWEHWE Ha aiMUHUCTPAaTUBHUTE,
ynpaBUTE/IHUTE M HA[30PHUTE OpraHM Ha eMMTEeHTa BbB Bpb3Ka C acMeKTH, Kato
Bb3pacT, Moa WAM obpasoBaHMe M npodecuoHaNeH OonuT, LuesMTe Ha Tasu
NoJIMTUKA Ha MHOroo6pasue, HaYMHBT Ha NPUJIONKEHUETO M U pesynTaTuTe npes
OTYETHUA Mepuoj; KoraTo He ce npuiara TaKaBa NOJIMTUKA, AeKJapaumara
CbAbpKa 06ACHEHME OTHOCHO NPUYUHMTE 3a TOBA.

CovrnacHo pasnopegbata Ha 4n. 100H, an. 12 ot 3MMUK, u3ncKBaHMATA Ha uyA.
100H, an. 8, T. 6 OTHOCHO OMMCaHWE Ha NOJIMTMKATA Ha MHOroobpasue, npuvnaraHa no
OTHOWEHME Ha aAMMHUCTPATUBHUTE, YMNpaBUTENHUTE M HAA30PHMTE OpraHW Ha
APY)KEeCTBOTO BbB Bpb3Ka C acCneKTM, Kato Bb3pacT, Moa MAM obpa3oBaHME U
npodecroHaneH onuT, LueauTe Ha TasuM MNOJMTMKA Ha MHOroobpasmve, HayMHbT Ha
NPUNOKEHUETO M M pe3yNTaTUTE Npe3 OTYETHMA NepUos He ce npuaaraT 3a MaJIKUTe U
cpeAHuUTe NpeanpUATUA.

Jpy>ecTBoTO He e pa3paboTUIo NONMTUKA Ha MHOroob6pasue Mo OTHOLIEHME Ha
aAMUHUCTPATUBHUTE, YyNpaBUTENIHUTE M HAL30PHUTE OpPraHuM Ha [pYXKeCTBOTO BbB
BPb3Ka C acMeKTH, KaTo Bb3pacT, Mo MAM 06pasoBaHMe M NpodecroHaneH OnuT, Tbi
KaTo nonaja B u3Kaw4veHnATa Ha Yn. 100H, an. 12 ot 3MMUK.

23 Mapm 2022 a.
epad lllymeH

JAeKknapaTtop:

KoHcTaHTHH LLlanamaHoB b
/ «

U3nbAHMTENEH AUPEKTOp Ha ,,JlaBeHa* A/l
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JIOK/IAZ

3A NPUNATAHE HA NMOJIMTUKATA 3A Bb3HATPAXKAEHUATA HA YJIEHOBETE HA
CbBETA HA AUPEKTOPUTE HA ,,JJABEHA ”A/ 3A 2021 T.

HactoawmMAaT goknag e u3rotBeH Ha ocHoBaHue Yn. 12, an. 1 ot Hapepg6a Ne 48 ot
20.03.2013 r. 3a M3MCKBaAHMATA KbM Bb3HarpaaeHuATa Ha YJeHoBeTe Ha
ynpaBuUTE/IHUTE U KOHTPOJIHMTE opraHu, npueta ot KomumcuAaTta 3a ¢uHaHCOB
Hag3op Ha 20 mapt 2013 r., ¢ BCMYKM nocnepBawm USMEHEHMA U AONbJ/IHEHUA B
HeAa, u [MonnTuKaTa 3a onpejesiiHe Ha Bb3HarpaxaeHuATa Ha 4Y1eHOBeTe Ha
CbBeTa Ha AupeKtopute Ha ,JlaBeHa“ A/l, paspaboteHa oT CbBeTa Ha
AVpeKTopUTe 1 yTBbpAeHa oT O6woTo cbbpaHMe Ha akuumoHepuTe Ha 18.06.2013
r., C BCMMKU HEMHU U3MEHEHMUA U AOMbJIHEHUA.

1. NHPopmayua omHOCHO npoyeca Ha 83eMaHe Ha pewleHuA npu onpedeJiiHe
Ha noJsiumuKama 3a B8b3Hazpak0eHuAma, BKJ/IIOYUMEJIHO, AKO € npuJioXumo,
UHgopmMayua 3a mMaHoama u CbCmMAsd HA KomMumema no B8b3HaAz2parkoeHusama,
uMeHama Ha 8bHWHUME KOHCY/IMAaHmMu, 4Yuumo ycJiyau ca 6usu u3no/si3saHu npu
onpede/iAHeMO HA NOJIuUMUKama 3a 8b3HA2pakoeHuUAma.

MonnTMKaTa 3a Bb3HarpaxaeHuaTa e npumeta cbrnacHo Hapegba Ne 48 ot 20 mapt 2013
r. 3@ M3UCKBaHMATA KbM Bb3HarpaxzeHuaTa U B CbOTBETCTBME C pasnopenoduTe Ha
3aKoHa 3a nyb6/MYHOTO MpeAsiaraHe Ha LEeHHM KHMXKa 3a Bb3HarpaxzjeHuara Ha
YyJieHOBeTe Ha YNpPaBMUTEJIHUTE U KOHTPOJIHUTE OpraHu Ha Ny6MYHO ApPYKeCTBO.
Bb3HarpaxkaeHunata Ha uyneHoBeTe Ha (bBeTa Ha AupeKTopuTe ca (OpMMpaHM Bb3
OCHOBA Ha pe3y/iTaTMTe OT AEMHOCTTa Ha /py}KeCcTBOTO M Ca B CbOTBETCTBME C GU3HEC
cTpatervata, uenute, UEHHOCTUTE U AbJroOCpoOYHUTE MHTepecu Ha /JpyXecTBoTo,
KaKTO M HeJonyCKaHe Ha AMCKPUMMHaUMA, KOH(IMKT Ha MHTEPECcHM U HEPaBHOCTOMHO
TpeTMpaHe Ha siMuarta npu onpefensHe Ha Bb3HarpaxaeHuata. [pu paspaboTBaHeTo
Ha lMonuTMKaTta 3a Bb3HarpaxkaeHuATa Ha yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE He ca
MON3BaHW BbHLUHM KOHCY/ITAHTH.

Mpe3s 2021 roguHa ,JlaBeHa® A/Jl npunara lNonuTuKata 3a Bb3HArpaxAeHMATa Ha
yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHMA U
npenopbKkMTe Ha HaunoHanHMa KogeKc 3a KopnopaTUBHO ynpaB/eHue.

2. MHopmMayuas omHOCHO omHocumesIHaMa mexecm Ha NPOMEH/IUBOmoO U
NnoCMoAHHOMO B8b3HazpaxdeHue HaA 4YJ/eHoseme HA ynpasumesiHume U
KOHMpOJIHUMe Op2aHu.

CbrnacHo MonutuKaTa 3a Bb3HArpaxKAeHuATa yieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE,
M3Nb/HUTENHMA  OUPEKTOP M MPOKYPUCTMTE MMAT MpaBO Ha  MOCTOAHHO
Bb3HarpaxaeHue, Y4MTO BMJ, Pa3MeP U CPOK, 3a KOMTO € Ab/IKMMO, Ce onpeaens U ce
M3MNJalla Npu YCNIOBUATA M B CPOKOBETE Ha CKJIIOYEHUTE MeXAY TAX M JpyKecTBOTO
aorosopu. [pOMEH/IMBO Bb3HArpakKaeHuMe Moxe Ja 6bAe MoslyYaBaHO Camo akKo
O6WoTO CcbbpaHME Ha aKUMOHEpUTE € TMpueno AonbiHeHus B [MonMTMKaTa 3a
Bb3HarpaxJeHusTa, OT KOMTO Aa € BMAHO NPW KAaKBWU YCJIOBUS M B KaKbB pasMmep ce
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u3nsawa NpoOMeHIMBO Bb3HarpaxjeHue, uam ako Ha Obwo cbbpaHMe Ha akuMoHepUTe
ce npuMeme TakoBa pelueHue no npefnioxeHue Ha CbBeTa Ha AMpeKTopuTe Ha 6asa
pesyaTaTtuMTe 3a KOHKpeTHa dhMHaHCoBa romHa.

C peweHne Ha O6WOTO CbbpaHWe Ha akuuoHepuTe Ha ,JlaBeHa“ A/, B3eTo C
eamHoaywme Ha 18.06.2013 r., TouKka 7 OT Hero, e ornpejeneH aKTya/HUMA pa3mMep Ha
Bb3HarparkaeHMeTo Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe, a MMeHHo 220 neBa
meceyHo. [lpe3 oTyeTHata (QuMHAHCOBA roAuHa BCUYKM uYneHoBe Ha CbBeTa Ha
AvpeKkTopute Ha ,JlaBeHa“ A/l ca nosyvyaBa/M CaMO MeECEYHM MOCTOAHHM
Bb3HarparKaeHus.

N3NbAHUTENHUAT AUPEKTOP M NPOKYPUCTUTE Ca NOJIyYaBaIM CaMO NOCTOAHHO MECEeYHO
Bb3HarpaxkaeHue.

3. UHPopmayus OomHOCHO Kpumepuume 3a NOCMuU2HAMU pe3y/imamu, B8b3
OCHOBA Ha KOUMO ce npedocmasAam onyuu 8bpXY AKYUU, AKYUU Ha Opy>Kecmsomo
usnu opye su0d NpoMeH/IuUBO B8b3HA2pa)kO0eHue u o0bsACHeHUe KAk Kpumepuume no
4n. 14, an. 2 u 3 om Hapedb6a 48 donpuHacam 3a Ob/s1i20CpOYHUME UHMepecu Ha
dpy*ecmsomo.

B pencTBawata MonnTMKA 3a Bb3HArpaXaeHuATa Ha uneHoBeTe Ha CbBeTa Ha
AMPEKTOPUTE He Ce MnpeaBuKaa NpeaoCcTaBAHE Ha Bb3HarpaxAeHue Ha YleHoBeTe Ha
CbBeTa Ha AMpeKTopuTe noj dopmaTa Ha akumu Ha Jpy»KecTBoTo, OnuMM BbpPXY akumm
WU Apyru npasBa 3a NpuaobuBaHe Ha akumu. He ce npeaBuKAaT M Bb3HArparkAaeHus,
OCHOBaBallM CE Ha NPOMEHM B LieHaTa Ha akumuTe Ha pyKecTBoTo.

4, lNoacHeHue Ha npusziaeaHume mMemoou 3a npeueHKa dajsiu ca u3snbJIHeHU
Kpumepuume 3a nocmucHamume pe3sysimamu.
KbM MomeHTa /lpyKecTBOTO He npuiara MeToaM 3a MpeoueHKka C ornej M3nbJIHEHME Ha

KPpUTEPUNUTE 3a NMOCTUTHATUTE pE3YNITaTU.

5. lNoacHeHue oOMHOCHO 3asucumMocmma Memay sb3Haapa>K6eHuemo u
nocmueHamume pesysimamu.

Bb3HarparkaeHWeTo Ha ysieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE € MOCTOAHHO, NPUETO OT
O6WWOTO CbbpaHMe Ha aKUMOHEPUTE M He 3aBMCM OT MOCTMrHaTMTE pesynTatu. B
cnyyan, Yye CbBETHT Ha AMPEKTOPUTE MPELEHM, Ye 33 CbOTBETHA (hMHAHCOBA roAMHa Ha
yneHoBeTe Ha CbBeTa Ha JAMPEKTOpUTE cnejBa Ja 6bja 3aniaTeHo M MPOMEH/IMBO
Bb3HarpaxJieHue, ce otnpaBs 060CHOBAHO MpejJ/IoKeHue 3a npuemaHe or 06Ll0To
CbOpaHUe Ha aKLMOHEPUTE KaTo OTAE/IHA TOYKA OT AHEBHUA pej.

6. OcHosHuUMe naawaHus u 060CHOBKA HA 200UWHAMA CXema 3a u3njawaHe Ha
60Hycu u/unu Ha s8cuY4Ku Apyau Henapu4HuU AoNbJIHUME/IHU 8b3HA2PAKOEHUS.
ApYyKeCTBOTO He Mpu/ara Cxema Ha M3nalaHe Ha 60HYCU M/UIKU Ha APYrHM HEMapPUYHM

AONBAHUTENHM Bb3HarpaxkaeHuvsa. Ha uyneHoBeTe Ha ynpaBUTENHUTE OpPraHM Ha
ApyxectBoTo npe3 2021 rogmHa He ca u3naawaHu ONbJAHUTENHM Bb3HarpaxaeHus.
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7. OnucaHue Ha ocHosHUmMe XapakmepucmuKu Ha cxemama 3a donbJIHUMEJIHO

aO6pOBO/1HO NeHCUOHHO ocucypAasaHe U UH¢OpMaqUH OMHOCHO njiameHume u/unu
ObJ/IXKUMUMe BHOCKU om apymecmsomo 8 N0J13a HA cbomBeemHuA 4YseH Ha Cbeema
Ha aupekmopume 3a cbomsemHama (ﬁUHaHCOBa aoBUHa, Koeamo e npuJioxumo.

Mo oTHOLEHWe Ha YneHoBeTe Ha CbBeTa Ha AMpEKTopUTe Ha ,JlaBeHa* A/l He e Hanuue
aHra)XMMeHT Ha /Jpy:KecTBOTO MO OTHOLWEHME Ha [JOMbJIHUTE/IHOTO A06POBOJIHO
MEHCMOHHO OCUrypsiBaHe Ha 4YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe, U3MbHUTENHUA
AUPEKTOP U NPOKYpUCTUTE M [py:KECTBOTO He € 3ar/iallaio TakMBa BHOCKM B M0/13a Ha
YseHoBeTe 3a oT4YeTHaTa (pMHAHCOBA roAuHa.

8. UHdopmayua 3a nepuodume HA oOmJd2dHe HA U3NJAWAHEMO Ha
npomeHiusume 8b3Ha2pakO0eHua
/pYKeCTBOTO He NpeaBuKAa M3MnallaHe Ha MPOMEH/IMBM Bb3HarpaxaeHus, nopaam

TOBa HAMa TakKaBa MHCbOpMaLIMFI.

9. UHPopmayus 3a noslumukama Ha obe3wjemeHUAMAa Nnpu npeKkpamssaHe Ha
dozosopume.

CbrnacHo CcKaoYeHUTe C uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE  AOroBOPM,
BK/IIOYMTE/IHO AOroBOPbBT 3a YNpaB/ieHME C U3MbJIHUTENHUA AUPEKTOP U AOrOBOpPUTE C
NPOKYPUCTUTE Ce NpeaBuKAaT eAHOMeCeYHM Npeam3BecTUa NpU NpekpaTABaHe, KaKTo
U cnepHUTe obeslleTeHuA: KoraTo npeKpaTABaHeTo Ha AOroBop € Nno MHMUMatMBa Ha
»,J/laBeHa“ A/l 6e3 BWMHOBHO MOBeAEHWE Ha /MUEeTO, MNOCAeAHOTO MMa NpaBo Ha
obesuleTeHMe B pasMep Ha €eaHO OpyTHO MEeCEYHO Bb3HarparkaeHuve, a Korarto
npekpaTaBaHEeTO € NnopaAM BUHOBHO NoBeAeHUE M/UAK He3a40BONMTENHU pe3yiTaTh Ha
MueTo, NoCNeAHOTO AbJIKM Ha ,JlaBeHa* A/l obe3weTeHne 3a NpUYMHEHUTE Bpeau 1
nponycHatMte MoA3M, HO He TMoBevye OT TPU MECEeYHU OpYTHU MecCeyHU
Bb3HarparkaeHus.

10. MHgopmayus 3a nepuoda, 8 Kolmo akyuume He Mozaam 0a 6bdam
npexsbpJ/IAHU U onyuume B8bpXY AKUuu He Mozam da 6b dam ynpa)HAsaHu, npu
NPOMEHJIUBU Bb3HA2PAXKOEHUA, OCHOBAHU HA AKUUU

Jpy>XeCTBOTO He npusara CXeMu C NPOMEH/IMBM Bb3HarpaxkaeHMsa, OCHOBaHM Ha aKumu
M OMUMM BbPXY aKLMK.

11.  UHgopmayua 3a nosumukama 3a 3anaszsaHe Ha onpedesieH 6pol akyuu do
Kpas Ha maHdama Ha 4jeHoseme HA ynpasumeJslHUme U KOHMpOJIHUME Op2aHu
cz1ed usmu4yaHe Ha nepuoda no npedxooHamMa Mou4Ka.

B MNonutuka 3a Bb3HarpaxXAaeHmnATa Ha 4YJIEHOBETE Ha CobBeTa Ha ANPEKTOPpUTE HE Ce
npeasuxaa TakaBa Bb3MOXHOCT.
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12. HHPopmayua omHoCHO do2o80pume HA 4/leHoseme HA ynpasumeJsiHume u
KOHMpoJIHume opa2aHu, BK/IDHUMEeJ/IHO CPOKAa Ha B8CeKu 002080p, CPOKA HA
npedu3secmuemo 3a hpekpamsAsaHe u demaul/iu OMHOCHO obe3uwjemeHuama u/usiu
dpyau ObJIXKUMU NJIAWAHUA 8 c/ly4al Ha npedCcpoYyHO npeKpamssaHe.

JloroBopute € BCMYKM YneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ca CK/OYEHM 3a CPOK OT 3

roaMHn. HoBuTe uneHoBe ce wum3bupat [0 M3TMYAHEe Ha MaHaata Ha CbBeTa Ha
avpektopute. [JloroBopute Morat Jda 6baarT npekpaTteHM Mpuv  MpekpaTsaBaHe
u3bMpaHeTo MM 3a YsieH Ha CbBeTa Ha AMPEKTOpMTE MO NpeaBMAEHMA B 3aKOHa pej, no
B3aMMHO CbrjlacMe Mexay CTpaHuMTe, Npu MpeKkpaTABaHE Ha ApYXKeCTBOTO MM
npeobpasyBaHeTO My B Apyr BWA MAM NpPU Bb3HMKBAHE Ha OOCTOATE/NCTBOTO,
06CNy)KBaLLO HOPMATMBHO OnpejesieHa Bb3bpaHa MM OrpaHUYeHMe 3a ynpaBuUTE/IHUA
opraH ga M3nbjHABa ynpaBUTENIHM (PYHKUMKU. [lpM NpeKpaTABaHE Ha AOroBopuTe C
yneHoBeTe Ha C/ Ha ,,/laBeHa* A/l nopagu M3TMYaHe M HENOAHOBSIBaHE Ha MaHAaTa, 3a
KOMTO ca M36paHM, APYKECTBOTO He Ab/iKM obesuleTeHne. C BCUYKM YNEHOBE Ha
CbBeTa Ha AMPEKTOPUTE Ca CKJIKOYEHM aHEKCM KbM [OroBopuTe MM C HavasHa Aata
4.1.2021 r., B KOMTO € npeasuaeHo cnegHoTo:lNpu npekpataBaHe Ha Aorosopa nopagm
BMHOBHO noBeJeHMe Ha YneH Ha CbBeTa Ha AMPEKTOpUTE WM/UIM HE3a40BOSUTENHU
pe3ynTtatv, NoCnefHUAT Ab/KM obesweTeHne Ha ,JlaBeHa* A/l B pa3mep Ha BCUYKM
NPUYMHEHMN MYy BpeaM U NPOMyCHaTH NOa3u, HO He nose4ye oT 3 /Tpu/ 6pYyTHM MECEYHMU
Bb3HarpaxaeHusa. [pm1 npekpatsaBaHe Ha AOrosopa no MHMUMaTMBA Ha 4YieH Ha CbBeTa
Ha AMpPEKTopuTe, MNOCNeAHMAT He Ab/KM obesuweteHmMe Ha ,JlaBeHa* A/Jl, aKo 3a
APYXeCTBOTO He HACTbMAT BpeAM BbB Bpb3Ka C MpPeKpaTABAHETO M aKO CbOTBETHUAT
yneH Ha CbBeTa Ha AMPEKTOPMTE € M3MbJIHWMA A0OPOCHBECTHO Bb3J/IOXKEHUTE MY
3a4b/KEHUA A0 AaTaTa Ha npekpaTtaBaHeTo. [pu npekpaTABaHe Ha AOroBOp C YJIEH Ha
CbBeTa Ha AupeKkTopuTe Ha ,JlaBeHa“ A/l nopaauM M3TM4YaHE M HEMOAHOBABAHE Ha
MaHJaTa, 3a KOMTO € M36paH, APYKECTBOTO He AbJiKM ob6eslleTeHue. YTOYHEHO e
CblO TaKa, 4e uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOJIyYyaBaT CamMO MOCTOAHHO
MECEYHO Bb3HarpaxAeHue 3a M3BbplUBaHaTa OT TAX AEMHOCT Cbr/1acHO JJ0roBopa M He
noJsiy4aBaT MPOMEH/IMBU Bb3HaArpaxAeHusa, npeMmm, 60HYCU U ApYyrM, N0 CMUCHAA Ha
Hapea6a Ne 48 Ha KOH 3a M3MCKBaHMATa KbM Bb3HarpaxaeHuata. PeabT M HAYMHDBT Ha
nojslydaBaHe Ha TMPOMEHAMBM Bb3HarpakaeHus ce ypexga ¢ [loavTukata 3a
Bb3HarpaxaeHuAatra Ha ,JlaBeHa* A v/vnan ce pewaBa oT 0O6woOTO CbbObpaHMe Ha
aKuMoHepuTe Ha ,,JlaBeHa“ A/.

JoroBopute Ha WM3NbAHUTENHUA AMPEKTOP M MPOKYPUCTUTE Ca CKJIOYEHWM KaTo
[OroOBOpU 3a YyNpaB/EHME M Ca 3a HeomnpeaeneH Cpok. JorosBopute morat ga 6baar
npeKpaTteHM C MNUCMEHO npeam3BecTMe OoT eauH Mecel. CbrnacHoO CK/IKYEHM Ha
4.1.2021 r. aHEKCM KbM JOroBopuMTe € npeaBuMaeHO, Ye Mpuv NpekpaTABaHe Mo
UHULUMATUBA Ha ,JlaBeHa“ Al, 6€3BMHOBHO nosejeHue Ha
Mpokypucta/U3NbAHUTENHMA AUPEKTOP U 33[0BOIUTENHM PE3YNTATH OT AEMHOCTTA MY,
»yJ1aBeHa® AJl AbnXM 3annawaHe Ha obe3leTeHre B pa3Mep Ha e4HO GpYTHO MeCce4yHo
Bb3HarpaxkaeHue. lpuv npekpaTtsaBaHe Ha AOroBopa No MHMUMATMBA Ha APYKECTBOTO
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nopagM BMHOBHO noBegeHMe Ha [Inpokypucta/U3nbaHUTENHUA AUPEKTOp U/Uan
He3aZ0BOJIMTE/IHA  pe3ynTaTtv, MOCAeAHUAT [Ab/KM obe3leTaBaHe Ha BCUMYKM
NPUYNHEHN HAa [APYKECTBOTO BpeAuM WM MPOMyCHATM MOJI3M, HO He noseye ot 3 /Tpu/
O6pPYTHU MeceyHn Bb3HarpaxaeHus. lpu npekpaTaBaHe Ha AOrosopa no MHUUMATMBA Ha
MpokypucTa/M3NbAHUTENHUA AUPEKTOP, MOCNEAHUAT HEe Ab/IKM obe3leTeHne Ha
»JlaBeHa" A/l, ako 3a nocnegHUAT He HAaCTBbMAT Bpeau BbB BPb3Ka C NpeKpaTABaHETO U
ako  [pokypUCTBT/U3NBAHUTENHUAT  AMPEKTOP €  M3MbJIHMA  A0OpPOCHBECTHO
Bb3/IOXKEHUTE MY 3aJbJ/IKEHMA A0 JaTata Ha npekpartaBaHeTto. [lpu npekparaBaHe Ha
Jorosopa no mMHuMumMaTnBa Ha lMpoKypucta/U3nbAHUTENHUA OUPEKTOP, NOCNEAHUAT He
nosiyyaBa ob6e3leTeHne OT CTpaHa Ha APYXKeCTBOTO BbB Bpb3Ka C MpeKpaTABaHETO.
OTHOCHO Bb3HarpaxaeHuaTa e npeaBMaeHo U3PUYHO, ye
MpoKypUCTBT/U3MNBAHUTENHUAT  OMPEKTOP MNoJlydaBa CaMO MOCTOAHHO MECEYHO
Bb3HarpaxkJeHWe 3a M3BbpLIBaHaTa OT HEro AEMHOCT CbrflacHo JoroBopa M He
noJly4aBa NPOMEH/IMBU Bb3HarparKaeHusa, npemMmm, 60HYyCuM U Apyru, no CMMCbja Ha
Hapea6a Ne 48 Ha KOH 3a M3MCKBaHMATA KbM Bb3HarpaxaeHuaTta. PeabT M HaUMHBT Ha
nojslyyaBaHe Ha TMPOMEH/IMBM Bb3HarpaxaeHusa ce ypexga ¢ [lonmTukata 3a
Bb3HarparkaeHmata Ha ,JlaBeHa“ A/Jl u/vian ce pewasa oT O6WOTO CbbpaHWe Ha
aKkuMoHepure.

13. [MbsHUAM pasmep Ha B8b3HAz2paxk0eHuemo U Ha opyaume mamepua’iHu
CMuUMYyJIu HaA 4JleHoseme HA ynpasumeJiIHUmMe U KOHMPOJIHUMe Op2aHu 3da
cbomsemHama uHaHcosa 200UHa

3a ¢dumHaHcoBaTa 2021 rognHa MbAHMAT pasMep Ha HaAYMCNEHOTO Bb3HarpakgeHue Ha
yrnpaBuTeJIHUTE OpraHM, B TOBa 4YMC/I0 4neHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE,
U3nbaHUTENHNA aupeKTop U [TpOKYypUCTUTE Ha APYXKEeCTBOTO € B pa3mMep Ha 82 680,00
neBa. Bb3HarpaxgeHuATa ca M3nnateHM, KaTo CBOEBPEMEHHO Ca BHECEHM BCUYKM
ABb/IKUMU JAHDBUM U OCUTYPOBKU. MOAMILHMAT pasMep Ha NoayyYeHWTe BayyepM 3a XpaHa ca
480,00 neBa. M3BBH NOCOYEHMTE Bb3HArpaxAeHusa, Jauuata oOT CbCTaBa Ha CbBeTa Ha
AvpeKkTopuTe, U3MbAHUTENHUAT AUMPEKTOP M NPOKYPUCTUTE Ha APYKECTBOTO 3a MocsejHaTta
(dMHaHCOBa roAMHa He ca MoJlyyaBaiM [ApYrM NapuUYHM M/MAM  HENapUYHU CTUMY/IM U
KOMMEHCaumu noJ, KakBaTo U a e dopma.

14.  MHpopmayusa 3a 8b3HA2paAXJeHUemo Ha BCAKO Jiuye, Koemo e 6uJio 4YJieH Ha
ynpasumeJ/ieH UJlu KOHMpoOJieH op2adH 8 nyb6/lu4HO Opy)ecmso 3a onpedeJieH
nepuod npe3 cbomsemHama puHaHcosa 200uHa:

a) NbJIHMA pasMep Ha U3NJIATEHOTO M/UIM HAYMCIEHO Bb3HarpaxKaeHue Ha IMLeTo
3a cboTBeTHaTa (PpMHaHCOBA roguHa

Mpe3 pmHaHcoBaTa 2021 rognHa Ha YNEHOBETE Ha ynpaBUTEIHUTE OpraHu Ha ,,/laBeHa“
Al, B T.4. Ha yneHoBe Ha CbBeTa Ha AupekTopute, U3NBAHUTENHUA LAUPEKTOP M
NPOKYPUCTUTE Ca HAYUCNIEHM CNeSHUTE Bb3HarparKaeHMA:
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UMe n hamunma Mo3nuus Bb3Harpaxkaenue,
NneBa
KoHcTtaHTHH LLanamaHoB Mpeacepaten Ha ca U 25 800,00
U3nbAHUTENEH AUPEKTOP
Crena MoppaHoBa YneH Ha CA 2 640,00
PagoctHa MaHaxoBa YneH Ha CA 2 640,00
Cuneua Avwnea- | Mpokypuct 25 800,00
XpucToBa
ManvHa AuwoscKa Mpokypuct 25 800,00

Mpe3 2021 r. yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, B TOBA YMC/I0 M3MbAHUTESTHUAT
AMPEKTOP M NPOKYPUCTUTE He ca noJlydaBasM HenapuyHM Bb3HarpaxKaeHusa.
[Apy}XecTBOTO HAMa YC/NIOBHM WMAM Ppa3CpodYeHM 3aAb/IKEHMA, BbB3HUMKHAAM Mpes3
roaMHaTa, AOPU M aKo Bb3HarpaXXAeHWEeTo ce AbJ/IKM KbM MNO-KbCeH eTan. Kbm
31.12.2021 r. ,JlaBeHa“ A/Jl He Ab/KM CyMM 3a M3NJalWAHE HA MEHCUM WU
obesLeTeHma Npu NeHCMOHMpPaHe.

6) Bb3HarpaxxaeHUeTo U ApYr1u MaTepuaiHM U HemaTepuasHU CTUMYJIU, NOJYYEHHU
OT /IMLLETO OT ApYyXKecTBa OT CblyaTa rpyna.

3a ¢duHaHcoBaTa 2021 rogmMHa o6WO MONyYEHUTE Bb3HArpaxXaeHuMs oOT svua oT
Apy)XecTBa OT cbuwiarta rpyna - 3a KoHctaHTMH LWanamaHoB ca B pasmep Ha 8 820,00
NeBa KaTo ynpaBuTen Ha ,JlaBeHa MbpuyaHzamsuur® EOOJ, apyrute u4jeHoBe Ha
yrnpaBuTE/IHUTE OpraHM He ca NoJlyvaBasii Bb3HarparKaeHuA.

B) Bb3HarpaxjeHue, noJiy4eHo oT auvueto noj cdopmaTta Ha pasnpejesieHMe Ha
nevyan6ata u/Mnn 60HyCcU M OCHOBaAHMATA 3a NPeAOCTaBAHETO UM

Mpe3 2021 r. HWMKOM OT yMNpaBUTE/IHUTE OpraHu Ha ,JlaBeHa“ A/l He e nosyyasan
Bb3HarpaxkaeHue ot /JpyxectBoto nof dopmata Ha pasnpegeneHue Ha nedvanbata
W/VUnu Apyrm 6oHycuH.

r) BCUYKU AOMNBJHUTENIHM NNALAHUA 3a YC/1yrM, NpeaoCTaBeHM OT JIMLETO M3BbH
o6MyanHUTEe My (YHKUMM, KOrato noAo6HM nialaHMA ca AONYCTUMM Cbr/lacHO
CKJIl04EHMA C Hero Aorosop

JloroBopute C ynpaBuTesIHUTE OopraHu Ha ,JlaBeHa“ A/l He npeaBuxaaT M3BbpLIBaHE
Ha AOMbJHUTE/IHWU MNALAHUA 3a YCAYru, NpeAoCcTaBeHM OT JiMuata M3BbH 06MYaMHUTE
UM (PYHKLMHU.

A) nNNaTteHoTo W/MAM HavyMcNeHo obeslweTeHMe MO NoBOA NpeKpaTsABaHe Ha
byHKUMUTE MYy MO BpeMe Ha nocaefHaTta ¢MHaHCcoOBa roguHa

Mpe3 2021 r. HAMa NAaTEHO M/MAW HAYUCNEHO obe3lWweTeHMe NO NOBOA NpeKpaTABaHe
Ha pYHKUMMTE MY Ha HUKOM OT YyrNpaBUTE/IHUTE OpraHu Ha ,JlaBeHa“ A/.

e) obLa oueHKa Ha BCUYKM Henap1M4yHU obaaru, NpMpaBHEHM Ha Bb3HarparkaeHuA,
M3BBH Noco4yeHuTe B 6ykBM "a" -"g4"

Mpe3 2021 r. HWMKOM OT yMNpaBUTE/IHUTE OpraHu Ha ,JlaBeHa*“ A/l He e nonyyasan
Henapu4yHu 061arn, NPMPaBHEHU HA Bb3HarpaxKAeHUA, U3BbH NOCOYeHUTe B OYKBK "a" -

a.
) MHDOPMaLUA OTHOCHO BCUUYKMU NPEeAOCTAaBEHU 3a€MM, NallaHUA Ha COLMAJIHO-

6uTOBM pa3xoaun U rapaHuun ot ApYyXKeCTBOTO UJIKM OT HEroBn AblUlepHM ApYyKeCTBa
Ui Opyru papyxecrteBa, KOMUTO Ca npeamMeTr Ha KOHco/MaaumAa B roguvlHUA MY
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¢dUHaAHCOB OT4YeT, BKJKYMTE/IHO JAAaHHM 3a OCTaBaljaTta HeusnaTteHa 4act M
NIMXBUTE

Mpe3s 2021 r. Ha HMKOM OT YyrpaBUTE/IHUTE OpraHM Ha ,JlaBeHa“ A/Jl He ca
npefoCcTaBeHM 3aeMM, rapaHumMm oT JpyKecTBOTO MM OT HErOBMU AbLUEPHU APYXKeCTBa
WKW APYIrU ApYXKeCTBa, KOMTO ca NpeAMeT Ha KOHCoAMAaumaA B rogULWHUA My dMHaAHCOB
oTyer.

15.  UHPopmayua no omHoweHue Ha akyuume u/usu onyuume B8bPXY AKYuUU
u/unu opyau cxemu 3a CMuMyJ/lupaHe 8b3 OCHOBA HA AKYUU:

a) 6poM Ha npejsioXKeHuTe onuuu BbPXY akuMM MU NpefocTaBeHMTe aKuMMu OT
APY’KeCTBOTO Nnpe3 CbOTBEeTHaTa (pMHAHCOBA rogMHa M yCca0BMATA, NPM KOMTO ca
npeasioXXeHu, CbOTBETHO NpefoCTaBeHu;

6) 6poM Ha YyMpaKHEeHUTe OonuuM BbPXY aKUMM MNpe3 cboTBeTHaTa (UHAHCOBA
roAuHa M 3a BCAKA OT TAX, 6POM Ha aKUMMUTE U LieHaTa Ha ynpaxKHABaHe Ha onuuATa
WJIM CTOMHOCTTA Ha JIMXBaTa Mo cXemMaTa 3a CTUMYJIMpaHe Ha 6a3a aKuuM KbM Kpas
Ha PMHaHCcoBaTa roguHa;

B) 6GpPOM Ha Heynpa’kHeHMTe OnuuM BbPXY aKUMM KbM Kpas Ha ¢MHaHcoBaTa
roguHa, BK/IIOMUMTESIHO AaHHM OTHOCHO TAXHaTa LeHa M jata Ha ynpaxKHABaHe M
CbLLEeCTBEHM YC/I0BMA 3a yNpaXKHABaHe Ha npasaTa;

r) BCAKaKBM NMPOMEHM B CPOKOBETE MU YC/IOBMATA Ha CbLiECTBYBALWM OMUMU BbpPXY
aKuuu, npueTn npes cpuHaHcoBaTa rogmHa.

CbrnacHo aencrBawata MosmMTUKa 3a Bb3HarpakAaeHusATa Ha YieHoBeTe Ha CbBeTa Ha
AMpeKTopuTe Ha ,JlaBeHa“ A/l He e npeaBMAeHa Bb3MOXKHOCT 3a MpefocTaBAHE Ha
onuMM BbPXY akuUMM, akumu Ha [JpyKecTBOTO MAMU ApYru CXEMM 3a CTUMYy/IMpaHe Bb3
OCHOBA Ha aKUMKM Ha Y/IeHOBETE Ha KOpMopaTMBHOTO PbKOBOACTBO M TaKMBa He ca
U3naawaHu UaM NpeoCTaBAHM.

16. [00uwHO UuU3MeHeHue Ha B8b3HA2pakoeHuemo, pesyJmamume Ha
opykecmgomo U Ha cpedHUA pa3mep HA B8b3HA2PA>KOeHUAMmA Ha OCHOBA NbJIHO
pabomHo spemMe Ha cjyxumesiume 8 Opy*ecmsomo, Koumo He ca dupekmopu,
npe3 npedxo0Hume noHe nem QHUHAHCOBU 200UHU, npedcmaseHu 3adedHO no
Ha4yuH, Kolimo 0a no380/188d CbNOCMABAHE;

FoguHa / xun.ns.. 2017 r. 2018 r. 2019r. 2020 . 2021r.
47 53 73 75 83
C4, xun.ne.
1816 663 1021 2003 1584
MNeyanba, xun.ns.
BpyTHO Bb3HarpaxaeHue Ha
CNYXUTEIN, KOUTO HEe Ca AUPEKTOPM Ha 1298 1547 1818 1993 2093
Nb/AHO paboTHO Bpeme 3a rognHaTa
12 14 16 17 18
CP3, xun.ns.
104 109 112 119 116
CpefHo cnUcbYeH CbCTaB
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2500
=== C[], X1N.NnB.
o "\.
1500 \\ - / == eyanba, xun.n..
1000 \
BpyTHO Bb3HarpaxkgeHue Ha
CNYXUTENN, KOUTO He ca
500 OMPEKTOPM Ha MbAHO PaboTHO
Bpeme 3a roguHata
04 9 = —¢=CP3,xun.ss.
2017 r. 2018 . 2019r. 2020r. 2021 r.

17. HHpopmMayua 3a ynpakHABAHE HA B8Bb3MOXHOCMMA Oa ce U3UCKA spbliaHe
Ha NpOMEeH/IUBOMO B8b3HA2PAKOEHUe;

Mpe3 2021 r. yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, B TOBA YUC/IO U3NBAHUTENHUAT
AVMPEKTOP M MPOKYPUCTMUTE HE Ca NoJlyvaBasv NPOMEH/IMBM Bb3HArparKAeHuA, nopaau
KOETO € HEMNpPUIOKMMO.

18. MHpopmMayua 3a BCUYKU OMKJIOHEHUA om npoyedypama 3a npusiazaHemo Ha
noJiumuKama 3a 8b3Haz2pa>kdeHuama 8b8 8pb3KA C U3BbHpedHU ob6cmoAamesicmsa
no 4a. 11, an. 13 om Haped6a Ne 48, sK/l04umMe/IHO passacHeHUe Ha ecmecmaomo
Ha u3sbHpedHume obcmosamesicmsa U NocoYsaHe HA KOHKpemHuUme KOMNoHeHmu,
Koumo He ca npuJioKeHu.

B un.11. ot lMonnTtnKaTa 3a Bb3HarpaxkgeHuata Ha ,JlaBeHa“ A/l, npepasrneaaHa M
ponbaHeHa oT CA Ha 10.09.2020 r. v npueta ot pegoBHoTo OCA Ha 15.06.2021 r. e
npeABUAEHO NPU Ha/IMUME Ha KaKBU U3BBHPEAHM OOCTOATENCTBA TA MOXE Ja He 6bae
npuMaaraHa M MOCTOAHHKU Bb3HarpaxAeHue Ha yneHoBeTe Ha CbBeTa Ha AMpEKTopuTe
Aa He 6baat wm3nnawaHu. lpe3s 2021 r. mM3BbHpPeAHM OOCTOATENCTBA He ca OuaM
Hanmue.

Mporpama 3a npunaraHe Ha MNOJIMTMKATa 3a Bb3HarpaxkAeHuATa 3a cjejBaljata
¢duHaHcoBa rogmHa.

B HacTtoAwara [MMonuTuKa ce npuvemaT 3a BOZeWwM nNpuHUMNMTE Ha [lpenopbKa
2009/386/E0O 3a gonbsHeHne Ha lNpenopbka 2004/913/EO um Mpenopbka 2005/162/E0
MO OTHOLWIEHME Ha peXMMa 3a Bb3HarparKAeHuATa Ha AMPEKTOPUTE Ha APYKecCTBa,
YMMTO LEHHM KHMXKa Ca AONyCHaTM A0 TbproBuA Ha peryavMpaH nasap, BbBeAeHM C
Hapeg6a Ne 48 ot 20 mapt 2013 r. Ha KomuncuaTa 3a duHaAHCOB HaA30p.

CbBeTbT Ha JAMpEKTopuTe CcuMTa, Ye 3anerHaaute B [lonMTuMKaTa npUMHUMNKM 3@
onpefensHe Ha Bb3HarpaxJeHuATa KbM HaCTOALWMA MOMEHT ca edeKTUBHMU, C ornes
nocTUrHaTuTe OUHAHCOBM pe3ynTaTi Npe3 OTYETHUA Nepuoa.
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Bcekn akumoHep Man HeroB npeacraBuTen, yyacTBalw, B O6wo cbbpaHue 3a npuemMaHe
Ha PMHAHCOBUTE OTYETU Ha ,JlaBeHa“ A/ npe3 2022 r., MoXe Aa OTnpaBs NPENnopbKU
no To3u goknaa. Ha nposeaeHoto O6WO cbbpaHMsa Ha akuuvoHepuTe npe3 2021 r.
rogMHa HAMa HanpaBeHM npenopbkM KbM  Joknaga u  [lloantukata no
Bb3HarpaxaeHusra.

Ha nposegeHoto pegosBHo OCA Ha 15.06.2021 r. ca npueTm U3MEHEHUA U AONbJIHEHUA
B lMonnTtuKata 3a Bb3HarpaxkaeHuAta. JonbaHeHuaTa B ua. 9 ot [llonutmkata 3a
Bb3HarpaxgeHmMata ca MpOBOKMPaHM OT HeoO6XoAMMOCTTa Ja O6baaT AONbJIHEHM
AOroBOpUTE Ha ynpaBUTE/IHUTE OpraHu Ha ,,JlaBeHa* A/l ¢ Knay3u 3a obe3sweTeHusa npum
npekpartaBaHe. CbraacHO CKAKOYEHM aHEKCHM KbM AOrOBOpUTE Ha YieHoBeTe Ha CbBeTa
Ha AMPEKTOpUTE U TMPOKYpUCTMTE OT Havanoto Ha 2021 r. ce npeasuxkaat
€JHOMeCeYHU npeam3BecTua MNpu NpeKpaTaABaHe, KaKTO MpM MpeKpaTABaHe He ca
npeaBMaeHN obe3leTeHnsa, 0CBEH HOPMATUBHO onpeaenenmte.  apaHumu 3a 406po
ynpaB/sieHMe B pa3Mep Ha 3 OpYyTHM MeCEYHM Bb3HarpaxkAeHua ca npeaocTaBeHU B
nonsa Ha ,J/laBeHa“ A/Jl oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MPOKYPUCTUTE,
KOMTO HOCAT COMMAApHa OTrOBOPHOCT 3a €BEHTYa/IHM BMHOBHO MPUUYMHEHM BpeaMm Ha
»J1aBeHa* A/Zl, npu cnassaHe u3McKkBaHuATa Ha T3 1 3MMLUK.

ApyKecTBoTO exerogHo m3rotBA Jloknag 3a Bb3HarpaxkaeHuMAaTa Ha YleHoBeTe Ha
CbBeTa Ha AUPEKTOPUTE, KOMTO € CAMOCTOATE/IEH JIOKYMEHT KbM FOAMILIHUS DUHAHCOB
oTtyeT. [loknagbT CbAbprKa HeobxoaMmarta MHopmMaumsa, nocodeHa B Hapeaba Ne 48
Ha KOH u cnep npvemaHeTo My oT O6WOTO CbOpaHMe Ha aKUMOHepuTe ce nybsMKyBa
Ha MHTEPHET CcTpaHMuaTta Ha JpyxectBoTo - www.lavena.bg. To3u goknag e npuet Ha
3acegaHue Ha CbBeTa Ha aupekTtopute Ha 23.03.2022 r.

CbBeT Ha gupeKTopUTe:

KoHcTaHTHH LLlanamaH

&

3aMecTHuUK - npegceparten Ha CA

=

'

PagoctrHa MaHaxoBa: LA ’Lf

[ %

HesaBucum uneH Ha C/J]
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JNEKJAPALMSA

no 4a.100H, an.4, 1.4 ot 3aKoHa 3a Ny6/IM4HO NpejJiaraHe Ha LEeHHMU KHMXKaA

AonynognncaHmatr KoHcTaHTMH AumuTtpos LllanamMaHoB, B KayecTBOTO CM Ha
M3nbaHMTeNneH 4neH Ha CbBeTa Ha AupekTopute Ha ,JlaBeHa” A/l, BnMcaHO B
Tbproeckua pernctbp npu AreHuma no snuceaHna ¢ EMK 837066835, cbe ceganvuie m
agpec Ha ynpassieHue rp.llymeH, MHaycTpuanHa 30Ha, n.K.114,

AEKJIAPUPAM, ye AOKO/IKOTO MM € U3BECTHO:

1. ®uHaHcoBUAT oTyeT 3a 2021 roauHa, CbCTaBeH CbraaCHO MNPUNOKUMUTE
CYETOBOAHM CTaHAApPTM, OTpa3fABa BAPHO M YECTHO MHMOPMaUMATA 3a aKTMBUTE M
nacmeuTe, GMHAHCOBOTO CbCTOAHME U NeYvanbarta Ha ,,JlaBeHa” AL .

2. JoknaabT 3a AeMHOCTTa Ha ApyXectBoto 3a 2021 rogMHa CbAbpiKa
[IOCTOBEPEH npernej Ha pasBUTMETO WM pesynTaTuTe OT AeMHOCTTa Ha ,JlaBeHa“ A/,

KaKTO U CbCTOAHHNETO Ha ApY:KeCTBOTO, 3a€4HO C ONMMCaHME Ha OCHOBHUTE PUCKOBE U
HECUTYPHOCTH, Npe KOMUTO € U3NpaBEHO APYKECTBOTO.

Aata: 23.03.2022 r. Aeknapartop: ‘ p—

KoHcTaHTMH LWWanamaHoB
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JNEKJAPALMSA

no Yn.100H, an.4, 1.4 oT 3aKoHa 3a Ny6/IM4YHO NpeasiaraHe Ha LeHHU KHUXKa

Aonynoanucanata MNanmMHa UBaHoBa JMLWIOBCKA, B Ka4eCTBOTO CU Ha [poKypuCT
Ha ,,/laBeHa” A/l, BnucaHO B THbproBCKMA permctbp npu AreHuma no snmceaHuA ¢ EMK
837066835, cbC cepanuule U agpec Ha ynpasneHue rp.llymeH, UHAyCcTpuasnHa 30Ha,
n.k.114,

AEKJIAPUPAM, 4ye AOKO/IKOTO MM € U3BECTHO:

1. ®uHaHcoBuAT oTtyeTr 3a 2021 roauHa, CbCTaBEH Cbr/JaCHO MNPUIOKUMUTE
CYETOBOAHM CTaHAApPTM, OTpa3fABa BAPHO M YECTHO MHMOPMaUMATA 3a aKTMBUTE M
nacmeuTe, GMHAHCOBOTO CbCTOAHME U NeYvanbarta Ha ,,JlaBeHa” AL .

2. JoknaabT 3a AeMHOCTTa Ha ApyectBoto 3a 2021 rogMHa CbAbpiKa
[IOCTOBEPEH npernej Ha pasBUTMETO WM pesynTaTuTe OT AeMHOCTTa Ha ,JlaBeHa* A/,

KaKTO U CbCTOAHUNETO Ha ApY:KeCTBOTO, 3a€4HO C ONMMUMCaHME Ha OCHOBHUTE PUCKOBE U
HECUTYPHOCTH, Npe KOMUTO € U3NpaBEHO APYKECTBOTO.

Jara: 23.03.2022 r. JAeknapatop: < AW LL b&

ManvHa Auwoscka
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JNEKJAPALMSA

no 4a.100H, an.4, 1.4 ot 3aKkoHa 3a Ny6/IM4HO NpejJiaraHe Ha LEeHHMU KHMXKaA

JonynoanuncaHata Cunsma Xpucrtosa Juwnesa - AtaHacoBa, B Ka4yeCTBOTO CH
Ha [poKypucT Ha ,JlaBeHa” A/, BNMCaHO B TbproBCKMA peructbp npu AreHumsa no
BnnceaHnAa ¢ EMK 837066835, cbc cepanuwe v agpec Ha ynpasneHue rp.lUymeH,
UHaycTpHanHa 30Ha, n.K.114,

AEKJIAPUPAM, ye AOKO/IKOTO MM € U3BECTHO:

1. ®uHaHcoBUAT oTyeT 3a 2021 roauHa, CbCTaBeH CbraaCHO MNPUNOKUMUTE
CYETOBOAHM CTaHAApPTM, OTpa3fABa BAPHO M YECTHO MHMOPMaUMATA 3a aKTMBUTE M
nacmeuTe, GMHAHCOBOTO CbCTOAHME U NeYvanbarta Ha ,,JlaBeHa” AL .

2. JoknaabT 3a AeMHOCTTa Ha ApyectBoto 3a 2021 rogMHa CbAbpiKa
[IOCTOBEPEH npernej Ha pasBUTMETO WM pesynTaTuTe OT AeMHOCTTa Ha ,JlaBeHa“ A/,
KaKTO M CbCTOAHMETO Ha ApYKEeCTBOTO, 3ae€4HO C ONuCaHWe Ha OCHOBHMTE PUCKOBE M
HeCUrypHOCTH, Npes KOUTO € U3MNPaBEHO APYKeCTBOTO.

Jata: 23.03.2022 r. JeknapaTtop:

Cuneua Amwnesa - AtaHacoBa
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JNEKJAPALMSA

no 4a.100H, an.4, 1.4 ot 3aKoHa 3a Ny6/IM4HO NpejJiaraHe Ha LEeHHMU KHMXKaA

JonynoanucaHata lOnmaHa Mupyesa MonoBa-MocudoBa, B KauecTBoTo CH Ha
naBeH cyeTtoBoaUTEN HA ,,JlaBeHa” A/l, BnncaHo B TbproBCKMA perncTbp nNpyu AreHums
no snmceaHMAa ¢ EMK 837066835, cbc cepanvwie 1 agpec Ha ynpasneHue rp.LUymeH,
UHaycTpranHa 30Ha, n.K.114,

AEKJIAPUPAM, ye AOKO/IKOTO MM € U3BECTHO:

1. ®uHaHcoBUAT oTyeT 3a 2021 roauHa, CbCTaBeH CbraaCHO MNPUNOKUMUTE
CYETOBOAHM CTaHAApPTM, OTpa3fABa BAPHO M YECTHO MHMOPMaUMATA 3a aKTMBUTE M
nacmeuTe, GMHAHCOBOTO CbCTOAHME U NeYvanbarta Ha ,,JlaBeHa” AL .

2. JoknaabT 3a AeMHOCTTa Ha ApyXectBoto 3a 2021 rogMHa CbAbpiKa
[IOCTOBEPEH npernej Ha pasBUTMETO WM pesynTaTuTe OT AeMHOCTTa Ha ,JlaBeHa“ A/,

KaKTO U CbCTOAHHNETO Ha ApY:KeCTBOTO, 3a€4HO C ONMMCaHME Ha OCHOBHUTE PUCKOBE U
HECUTYPHOCTH, Npe KOMUTO € U3NpaBEHO APYKECTBOTO.

Jara: 23.03.2022 . fexnapatop: LY

OnuaHa MupuyeBa I'Ionoaa-ﬁocmbosa
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JNEKJAPALMSA

no 4a.100H, an.4, 1.4 ot 3aKkoHa 3a Ny6/IM4HO Npej/iaraHe Ha LEeHHMU KHMXKaA

JAonynognuncaHata TaHAa UBaHoBa lleTpoBa, B Ka4yeCTBOTO CHU Ha JupeKkTop 3a
BPb3KM C MHBecTMTOpMTEe Ha “JlaBeHa” A/Jl, BnucaHo B THpProBCKMA perncrbp npu
AreHuma no Bnmceanua ¢ EMK 837066835, cbC cepganuuie v agpec Ha ynpasaeHue
rp.lWymeH, UHaycTpranHa 30Ha, n.K.114,

AEK/TIAPUPAM, ye [OKONKOTO MU € U3BECTHO:

1. ®uHaHcoBUAT oTyeT 3a 2021 roauHa, CbCTaBEH CbraaCHO MNPUNOKUMUTE
CYETOBOAHM CTaHAApPTM, OTpa3fABa BAPHO M YECTHO MHMOPMaUMATA 3a aKTMBUTE M
nacmeuTe, GMHAHCOBOTO CbCTOAHME U NeYvanbarta Ha ,,JlaBeHa” AL .

2. JoknaabT 3a AeMHOCTTa Ha ApyXectBoto 3a 2021 rogMHa CbAbpiKa
[IOCTOBEPEH npernej Ha pasBUTMETO WM pesynTaTuTe OT AeMHOCTTa Ha ,JlaBeHa® A/,
KaKTO M CbCTOAHMETO Ha ApYKEeCTBOTO, 3ae€4HO C ONUCaHWe Ha OCHOBHMTE PUCKOBE M
HeCUrypHOCTH, Npe KOUTO € U3MNPaBEHO APYKeCTBOTO.

(_/ ¢ . ;_ g "
Jata: 23.03.2022 r. [lleknapatop: | /" (* g

e

TaHsa MNeTpoBa



EKHUII OAUT O0J

Iymen, yn. Orer [Mancwmii 27, an. 14, ten.: 088 872 5330, e-mail: ekip.audit.radeva@gmail.com

Pyce, yn. Llap Ocoboauren 46, texn.: 088 894 4610, e-mail: ekip.audit.semova@gmail.com

JIOKJIAJL HA HE3ABUCUMMUSI OJIUTOP
JIO AKLIMUOHEPUTE
HA JIABEHA AJ]

I[mman OTHOCHO 0AUTAa HA UHAUBUAYAJTHUSA quchon oT4yeT

MHuenue

Hue w3Bbpmmxme oauT Ha WHAMBHUAyanHUs ¢uHaHcoB otdeT Ha JlaBena AJl ([pyxecTBoTO),
ChABPKAIl HHIAVUBUIYATHUS OTYET 3a (PUHAHCOBOTO ChCTOsiHME KbM 31 mekemBpu 2021 1.
WHIUBUIYaTHUS OTYET 3a Medandara Win 3arybaTa W Jpyrus BCeOOXBAaTEH MOXOM, WHAWBUIYATHUS
OTYET 332 MPOMEHUTE B COOCTBEHHUs KamuTajl W WHIUBUIYaTHHS OTYET 3a TMApUYHUTE MOTOIHM 32
roJuHara, 3aBbpllBalla Ha Ta3W JaTa, KAKTO U MOSCHUTEIHHUTE MPUIOKEHUS KbM HWHAUBUIYATHUS
(bMHAHCOB OTYET, ChABPIKAIIM U 000OIIEHO OMIOBECTBAHE HA CHIIECTBEHUTE CYCTOBOHH MOJTUTHKH.

[lo nHame MHEHHWE, TPWIOKCHUAT WHIUBHIyaIeH (UHAHCOB OTYET MPEICTaBsS JOCTOBEPHO, BBHB
BCHUYKH CHIIECTBEHU acIeKTH, PUHAHCOBOTO ChCcTOsiHUE Ha J[pyx)ecTBoTO KbM 31 mekemBpu 2021 r.
HETOBHUTE (PMHAHCOBH PE3YJTATH OT JEHHOCTTA M MApHUYHHUTE MY MOTOIHM 3a TOMUHATA, 3aBBpIIBAIIA
Ha Ta3W Jara, B CHOTBETCTBHE ¢ MEXIyHApOAHUTE CTaHIApTH 3a ¢GuHaHcoBo oTuutaHe (MCDO),
npuetu ot EBpomnetickus cpro3 (EC).

baza 3a H3pa3siBaHe¢ HA MHCHHE

Hue u3BbpIIMxMe Hamusg OIUT B ChOTBETCTBHE ¢ MexayHaponuute oautopcku cranaapta (MOC).
Hammre oTroBOpHOCTH CBHITIACHO T€3W CTaHIAPTU Ca OMHUCAHU JOMBIHUTEIHO B paszesia OT Hallus
noknaza ,,OTTOBOPHOCTH Ha OJUTOpa 3a OJWTAa HAa WHIUBWAyaTHUs ¢uHaHCOB oTdyer”. Hue cme
He3aBUCUMH OT [Ipy)KecTBOTO B CBOTBETCTBHE C MEXAYHApOIHUS €THYEH KOAEKC Ha
PO ECHOHATHUTE CUSTOBOAUTENHN (BKIFOUUTETHO MEXIYHAPOIHU CTAaHIAPTH 32 HE3aBHCUMOCT) Ha
ChBeTa 32 MeXIYyHAPOJHH CTaHIAPTH 1Mo eTuka 3a cueroBonutenu (Komekca na CMCEC), 3aenHo ¢
CTHYHUTEC W3WCKBaHHWA Ha 3akoHa 3a HesaBucumus ¢uHancoB omut (3HDO), mpuioxkumu 1o
OTHOIICHUE HA HAIIUS OJWUT Ha MHIWBUAYaTHHS (UHAHCOB OTYET B BbIrapus, KaTo HHE U3IMBIHUXME
Y HAIIUTE JPYTd €TUYHU OTTOBOPHOCTH B choTBeTcTBUE C¢ M3uckBaHusATa Ha 3HDO u Kogekca Ha
CMCEC. Hue cuutame, ye OIMUTOPCKUTE JAOKA3aTENCTBA, IMOJYyYEHH OT HAC, ca JOCTaTbUHU W
YMECTHH, 32 J1a OCUTYpAT 0a3a 3a HaIlIeTO MHEHHE.

KiaouoBn OQUTOPCKH BBIIPOCH

KnrouoBu OOUTOPCKHU BBIIPOCHU Ca TE3U BBIIPOCHU, KOUTO CHITIACHO HalllaTa HpO(i)eCI/IOHaJ'[Ha OpeUCHKa
ca OwiIM ¢ Hai-roiiMa 3HAYUMOCT npu oJuTa HAa MHAWBHUAYAJTHUSA (bI/IHaHCOB OTYET 3a TCKYILIUA
nepuon. Te3u BBIIPOCH Ca pasrii€gaHu KaTo 4aCT OT HAaIlWA OAWMT Ha HHAWBUAYAJIHUA (1)I/IHaHCOB OTYET
KaTo LAJ10 U (bOpMI/IpaHeTO Ha HAI€TO MHCHUC OTHOCHO HECTO, KATO HUEC HC MPEAOCTABAME OTACITHO
MHEHHE OTHOCHO TC3H BBIIPOCH.




Kniwouos ooumopcku évnpoc

Kax mo3u knwuoe ooumopcku ewnpoc
Oeuwie aopecupan npu nPoeedeHUsr oM Hac
ooum

Ol/}@HKa Ha mamepuainu 3anacu

OmnoBectsiBanusiTa Ha J[py>K€CTBOTO MO OTHOIIECHUE
Ha OLEHKaTa Ha MaTepUajJHUTE 3alacud ca
npencraenu B IIpmnoxenuss Ne 7 u Ne 26 kbM
uHauBHIyanHust  (puHaHcoB  oTtuer. Kem 31
nexkemBpu 2021 roguHa OanmaHcoBaTa CTOHHOCT Ha
MaTepuanHute 3amacu e 7,298 xwmn. aB. (31
nexkemBpu Ha 2020 roquHa: 6,854 Xu.JB.).

JpyxecTBOTO paboTH B YCJIOBHS Ha CUIJIHO
IUHAMUYHN W KOHKypeHTHH mnaszapu. Ilpu Tes3m
YCIOBHA ca HajHIle MHOXECTBO (haKTOPH, KOHUTO
Morar Aa HOBIHAAT 332 HENpeIBUACHH U3MEHEHUS B
MPOTHO3WTE W TPOM3BOACTBEHATAa IIporpamMa u
Obzemara peanu3anys Ha MaTepHaIHATE 3aMacH.

[IpernenbT W TEcTOBETE Ha PHKOBOACTBOTO 3a
HWHIWKATOPH M HEOOXOJUMOCT OT oOe3leHKa Ha
MaTepUAJHUTE 3almacd ca HampaBeHM Ha 0asa
MPOTHO3a OTHOCHO ObJemara peanu3amnus Ha
3alacuTe M MpeleHKa 3a OBACHIOTO Pa3BUTHE Ha
nasapure, Ha KOUTo orepupa J{pyxecTBOTo, KaKTo 1
MPOMEHUTE B CTPYKTypaTa U [ICHOBUTE PaBHHIIA HA
MPOIYKTOBHSI ACOPTUMEHT.

[Topagu obcTosTencTBata, 4e: a) crerudukara Ha
mpolieca Ha OMpeessiHe ¥ TECTBAHE HA €BEHTYATHH
3aryOM  OT 3ajexkaBaHe M OOE3ICHKa  Ha
MaTepHATHUTE 3armach Ha J[py»KeCTBOTO ChIbpXKa
ompenmenieHa  CTEMEH  HAa  HECUTYPHOCT |
CyOEKTHBHOCT IPH MPOTHO3HUTE JTOMYCKAHUS U

0) CBIIECTBECTBCHOCTTA Ha CaMUsl OTUETCH OOCKT 3a
WHIUBUIYaTHUS (UHAHCOB OTYET Ha J[pyKecTBOTO,
KaKTO € IOCOYEHO T0-Tope, HUE CMe Ompeiesieiin
TO3H BBIIPOC KaTO KIFOYOB OAUTOPCKU BBIIPOC.

Hawume ooumopcku

npoyeoypu
8KII0UBAXA, De3 0a ca 02paHUYEeHU 00.

e Oruenka u MpoBepKa 3a
aJIeKBaTHOCT u MOCIIEI0BATETHO
MIPUIOKEHHUE Ha MOJINTHKATA Ha
HdpyxecTtBoTo 3a WACHTHU(QUIUpAHE Ha

3ajICKalinu 3aracu u
N3YHUCIICHUCTO Ha TIXHaATa 0663HeHKa,
KaKTO M CPABHCHHUEC U aHAJIN3U C IPECAUIITHU
OLCHKH.

MaTCpHralIHUu

L4 Hpernencz[aHe 1 OILICHKA Ha aHaJI13a
Ha PBKOBOJACTBOTO 3a HaJIM4ue Ha
HWHAUKATOPH 3a TPYAHOCTH B p€an3alusira
n 06C3I[BI/I)KCHOCT Ha roToBaTa NpOAYKIHA.

AJICKBATHOCT Ha
JOITyCKaHuA, 3ajJIcTHaJIuU B
daHaJIM3a Ha PBKOBOJACTBOTO 3a LCJIMTEC Ha
OMpeACIAHE Ha HCETHUTEC pCaIn3upyeMu
CTOMHOCTHU Ha MaTCpHUATHUTE 3aIacu.

e Ilpernmen 3a
OCHOBHUTE

e J[IpucecTBHE Ha mpOBEAEHATa OT
JpyXecTBOTO TOIWINTHA HHBEHTAPH3ALUS
HA MATCpUANHHUTE 3alach C IIOBHUIICHO
BHUMaHHE 32  uAeHTH(uIMpane Ha
3aJexKann/00e3IBIKCHH MaTepHaTHU
3armacu.

e [lpersieq u olLEHKa Ha MBJIHOTATA,
YMECTHOCTTa M aJeKBaTHOCTTa  Ha
OTIOBECTSIBAHUATA B HMHIAUBUIYaTHUS
¢uHAHCOB 0TYeT Ha J[pY’»KECTBOTO OTHOCHO
OIIEHKaTa Ha MaTepHUalHUTE 3alacH.

IMaparpad 3a o0pblaHe HA BHUMaHHe

OoOpspiiame BHUMaHue Ha [loscHuTenHO mprioxeHue 34 KbM HHAWBUAYATHHS (PHHAHCOB OTYET,
ONKCBAIIO OIIEHKaTa Ha PBHKOBOJACTBOTO HAa IOTCHUIMATHOTO BB3ACHCTBHE HA MOCIEAUIUTE OT
BoeHHHS KOHQUMKT Mexny Pyckara ®exepanust u PenyOnmuka VYkpaitHa Bbpxy Jpyx’ecTBOTO.
Hameto MHEHHE HE € MOTU(PHUIIUPAHO IT0 TO3H BBIIPOC.




Jpyra undopmauusi, pa3jid4yHa OT UHIAUBMAYAJHUSA (PUHAHCOB OTYET U OJMTOPCKUS JAOKJIA
BBPXY HEro

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a npyrara wH(opMmanus. pyrarta wHpOpMAIUs c€ ChCTOH OT
JOKIaJ 3a JeHHOCTTa, JeKjIapalus 3a KOPIOPAaTUBHO YIpaBiieHHe M JOKJaJ 3a U3II'bJIHEHUE Ha
[IOJINTUKATA 3a Bb3HArpPaXKJeHUATa, M3rOTBEHU OT PHKOBOJACTBOTO ChriacHO ['naBa ceama oOT
3aKoHa 332 CYETOBOJICTBOTO, HO HE BKJIFOUBA WHIAMBHUIYATHHUS (PMHAHCOB OTYET M HAIIHUS OJUTOPCKU
JOKJIaJ, BbPXY HEro, KOsATO MOJyYHXMe MpeAn AaTaTa Ha Halllusl OAUTOPCKU JOKIIaI.

Hamero MHEHHE OTHOCHO WHAWBUAYATHU (bHHaHCOB OTYCT HC 06XBaH_Ia Apyrara I/IH(bOpMaIII/ISI 1 HUC
HEC n3passgBaMC KAaKBATO W Oa € (1)0pMa Ha 3aK/IIOYCHUC 34 CUT'YPHOCT OTHOCHO HEs, OCBCH AKO HC €
HU3PHUYIHO ITOCOYCHO B IOKJIaAa HU U 10 CTCIEHTA, 10 KOATO € IMMOCOYCHO.

BbB Bpb3Ka C HallWs OAWT Ha UHIUBUAYyaNHHs (GHHAHCOB OTYET, HAIIATa OTTOBOPHOCT C€ ChCTOHU B
TOBa Ja MpoueTreM Jpyrata uH(opMaius ¥ MO TO3M HAYMH Ja MPEUeHUM Jald Ta3d Jpyra
WHPOPMAIHS € B CHIIECTBEHO HECHOTBETCTBHE C MHIMBUAYATHHS (PMHAHCOB OTYET WJIM C HAIIUTE
MO3HAHUS, TIPUIOOUTH TI0 BpeMe Ha OJIMTa, WM 110 APYT HAYMH M3MJISKIA Ja ChAbpPKAa ChIIECTBEHO
HETPaBUITHO JIOKJIa/IBaHe.

B ciyuait ye Ha 6a3aTa Ha paboTraTa, KOATO CME WU3BBPIIMIN, HAC TOCTUTHEM 0 3aKIIOUYCHUE, e €
HaJIMIE ChIECTBEHO HEMPABHJIHO OKJIAJBaHE B Ta3u Apyra uHpOpMAalus, OT HAC ce M3MCKBA Ja
JIOKJIaJiBaMe TO3H (HaKT.

Hsamame xakBo Ja 10KJIaJIBaM€ B TOBA OTHOIIICHUCE.

OTFOBOPHOCTH Ha PBKOBOACTBOTO H JULATa, HATOBAp€HH C 001110 yYunpaBJj€eHue 3a
HHAUBUYAJTHUSA (l)I(IHaHCOB oTyeT

PbxoBOACTBOTO HOCH OTrOBOPHOCT 3a M3TOTBAHCTO W JOCTOBECPHOTO NPEACTABAHC Ha TO3HU
HWHAWBUAYAJICH (bI/IHaHCOB OTYECT B CbOTBCTCTBUC C MCQ)O, IMPUJIOKHNMHU B EC u 3a TakaBa cucreMa 3a
BBTPCIICH KOHTPOJI, KaKBAaTO PBKOBOACTBOTO OHNPEACIA KaTo HeO6XOI[I/IMa 3a OCHUTYpsIBAHE
HU3roTBAHECTO Ha (bI/IHaHCOBI/I OTYETH, KOUTO HE CbAbPKAT CBHIICCTBEHU HEIIPAaBUWIHU OTYUTAHUA,
HE3aBUCUMO JaJIX ObJDKAIIW C€ HAa M3MaMa WJIK I'pCIIKa.

[lpn w3roTBsiHE Ha WHAMBUAYaTHUA (UHAHCOB OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 32
OIlCHsBaHE CHOCOOHOCTTAa Ha JIpyKecTBOTO N1a TPONBIDKK Ja (DYHKIMOHWpA KaTo AeWCTBAIIO
MIPENIIPUATHE, OIIOBECTSIBAMKK, KOraToO TOBA € MPUJIOAKUMO, BBIIPOCH, CBBP3aHU C IIPEAIIOI0KEHUETO
3a AEUCTBAIIO MPEIIPHUATHE W W3IMOI3BAMKKA CUETOBOJHATA 0a3a Ha OCHOBATa HA IPEIIIOJIOKCHUETO
3a JeiicTBallo NpPEANpusATHEe, OCBEH akKO0 pPbKOBOACTBOTO HE Bb3HAMepsBa Jia JHUKBHIUPA
JpyXecTBOTO WK Aa PEYCTAHOBU ACHHOCTTA MY, WJIM aKO PbKOBOJCTBOTO Ha IIpaKTHKa HIMa Jpyra
aJITepHATUBA, OCBEH Jja IOCTHIIY 110 TO3U HAYUH.

Jlumara, HaTOBapeHU ¢ OOIIO yIpaBiCHHE, HOCAT OTTOBOPHOCT 3a OCBIIECTBSIBAHETO HA HAA30p HAJ
mpoiieca mo (GUHAHCOBO OTYMTaHE Ha [Ipy»KecTBOTO.

OTFOBOPHOCTH Ha oUTOpAa 3a OAUTAa HA HHAUBUIYAJTHUA (l)I(IHaHCOB oTyeT

Hamure menm ca ma moay4nM pa3yMHa CTENICH Ha CUTYPHOCT OTHOCHO TOBA JAalll HWHAWBUAYAJTHHAT
(PMHAHCOB OTYET KAaTO ISUI0 HE ChIAbPKa CHINECTBEHH HEMPABWIHHM OTYMTAHMS, HE3aBUCHMO IaJIH
IBJDKAIY ce Ha M3MaMa WM TPellka, U J1a U3aZeM OJUTOPCKH JOKJajA, KOWTO Aa BKIKOYBA HAIIETO
OIMTOPCKO MHEHHe. Pa3symHaTa CTENeH Ha CHT'YpHOCT € BHCOKAa CTENCH Ha CHUTYpHOCT, HO HE €
rapannus, 4e OAWT, W3BbpIHIeH B choTBeTcTBHE ¢ MOC, BHHarm mie pasKpuBa ChIIECTBEHO
HENpPaBUJIIHO OTYMTAHE, KOraTO TaKOBa ChIIEeCTBYBAa. HempaBWIIHM OTUMTAHUS MOTAT Jla Bb3HUKHAT B
pe3yniTaT Ha M3MaMa WM TPEIIKa U Ce CUMTAT 3a CHIECTBEHH, aKo OM MOTIIO pa3yMHO J1a C€ OYaKBa,
Yye Te€, CaMOCTOSITEIHO WM Karo CbBKYNHOCT, OWXa MOMNIM Ja OKaXaT BIUSHHE BbPXY
WKOHOMUYECKHUTE peLIeHUs Ha MOTpeOUTEeNnuTe, B3€MaHU Bb3 OCHOBA Ha TO3M HMHIWBUIYaJIEH
(MHAHCOB OTYET. &
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Karo gact ot omuta B chorBercTBHe ¢ MOC, Hue wH3mon3BamMe MNpodeCHOHATHA NpeleHKa H
3arma3Bame MpoeCHOHANICH CKENTUITU3BM I10 BpeMe Ha 1ienns oauT. Hue chino taka:

— uneHTH(QUIMPaME W OIICHIBAME pPHUCKOBETE OT CBHIICCTBCHH HEMPABUIIHK OTYHTAHUSI B
WHIUBUAYATHUS (HHAHCOB OTYET, HE3aBHCHMMO JaNd IBJDKAIIM Ce HAa M3MaMma WIH Tpelka,
pa3paboTBaMe U U3MBIHABAME OAUTOPCKH MPOIEYPU B OTTOBOP HA TE3H PHCKOBE U IMOTydaBaMe
OJIUTOPCKHU JIOKA3aTEJICTBa, KOUTO J1a ca IOCTaThbUHU W YMECTHH, 3a J1a OCUTYpST 0a3a 3a HalleTo
MHeHre. PUCKBT a He OBb/ie pa3KpUTO CHIIECTBEHO HEMPABIIIHO OTYUTAHE, KOETO € Pe3yaTaT OT
H3MaMa, € MO-BUCOK, OTKOJIKOTO PUCKa OT ChIIECTBEHO HEMPABUIIHO OTYUTAHE, KOETO € pe3yaTar
OT Tpelka, ThH KaTo M3MaMaTra MOXE Jla BKJIIOYBA TaifHO criopasyMsiBaHe, (anmuuimpane,
MpeIHaMEepeHN TPOIYCKH, W3SIBICHHS 3a BBBEXIAaHE HA OIUTOpa B 3a0IyKAEHHE, KAKTO H
npeHeOpersate Win 3a00MKajIsiHE HAa BHTPEIIHUS KOHTPOJL.

— moJiyyaBame paz0upaHe 3a BbTPELIHMs KOHTPOJI, UMall] OTHOLIEHHE KbM OJIUTAa, 32 1a pa3paboTUM
OIUTOPCKHU TPOIEAYPH, KOUTO Ja ca MOAXOJSIIHN MPU KOHKPETHUTE 0OCTOSTENCTBA, HO HE C IIeT
u3pa3sBaHe Ha MHEHHE OTHOCHO €(DEKTUBHOCTTA HA BHTPEIIHUS KOHTPOI Ha JIpyKeCTBOTO.

— OIICHABAME YMECTHOCTTa Ha U3IOJI3BAHUTE CUETOBOJAHM IIOJUTHKM M pa3yMHOCTTa Ha
CYETOBOIHHUTE MPUOIM3UTEIHN OLEHKH M CBBP3aHUTE C TSIX OIOBECTSIBAHWS, HAIIPAaBEHH OT
PBKOBOACTBOTO.

— JocTurame 0 3aKJHYEHHE OTHOCHO YMECTHOCTTA Ha M3IOJI3BAaHE OT CTpaHa Ha PbKOBOJCTBOTO
Ha CUCTOBOAHATAa 0a3a HA OCHOBaTa HAa NPENNOIOKEHHETO 3a ACHCTBAIIO NpEeNnpusiTHE U, Ha
0azara Ha TIOJIYYCHHUTE OJUTOPCKU JOKA3aTeICTBA, OTHOCHO TOBA JAM € HAIHWIE CHIICCTBEHA
HECHUT'YPHOCT, OTHACSIIA C€ O CHOUTHUS WIH YCIOBHSL, KOUTO OMXa MOTJIH Jja OPOAAT 3HAYHTEIHH
CBMHEHHS OTHOCHO CIIOCOOHOCTTa Ha JIpyXKecTBOTO na Mpoamku Ha (YyHKIHOHUpPA KATo
JIeHCTBAI0 TpeAnpusiTHe. AKO HHE JIOCTUTHEM [0 3aKIIOYeHHe, Y€ € HaJMIe ChIIeCTBEHa
HECUTYPHOCT, OT HAac C€ HM3UCKBa Jla IPUBJIEYEM BHUMAaHHE B OIUTOPCKHUA CH [JOKIAJ KbM
CBBp3aHUTE C Ta3d HECUTYPHOCT OINOBECTABAHHS B WHIUBHIYATHUS (PUHAHCOB OTYET WU B
ClIydail 4e Te3u OIOBECTSABAHMS Ca HEANeKBaTHU, Aa MoAW(UIMpaMe MHEHHETO cH. Harwmre
3aKJIIOUEHMs] CE OCHOBAaBaT Ha OJUTOPCKUTE JIOKA3aTENCTBA, MOIYUYEHHU O JaraTa Ha OJUTOPCKUS
HU jgoknazn. beaenm cwOuTHS WM ycloBHs oOade Morar Ja craHar mpuduHa J[pyecTBOTO na
MPEeyCTaHOBH (PYHKIIMOHUPAHETO CH KaTO JAEHUCTBAILO MPEINPUATHE.

— OLEHsBaMe IPUIOCTHOTO TPENCTaBIHE, CTPYKTypa M ChABPKaHWE Ha WHAWBUAYATHUS (PUHAHCOB
OTYET, BKIIOYUTEITHO OMOBECTABAHUATA, W NI WHAWBUAYaTHUS (UHAHCOB OTYET IPEACTaBsI
OCHOBOIIOJIaraluTe 3a HEro CHEeNKM M ChOUTHA 10 HAauyuH, KOWTO TIOCTHra JOCTOBEPHO
IIpeJCTaBsIHE.

Hue xomyHmKmpame C Jumara, HATOBApEHH ¢ OOIIO YIpaBiE€HHE, HApEX C OCTAHAINTE BBIIPOCH,
IUTaHUpaHKs O00XBaT M BpeMe Ha WM3IIBIHCHHWE HA OJUTAa M CHIICCTBCHHTE KOHCTATAlMH OT OIUTA,
BKITIOYHTEITHO CHIIECTBCHM HEIOCTATHIU BBHB BBHTPEIIHHS KOHTPOJ, KOWTO HACHTU(DUIMpaME IO
BpEM€ Ha U3BbPUIBaHUA OT HAC OJUT.

Hue mpenmoctaBsiMe ChINO Taka Ha JIMIATa, HATOBapeHHW C OOIIO YNPaBICHHE, W3SIBJICHWE, Y€ CME
U3IBJIHWIM NPUIOKUMUTE €TUYHM M3UCKBaHMS BbB Bpb3Ka C HE3aBUCUMOCTTa M 4Ye 1€
KOMYHUKHpaMe C TSIX BCUUKH B3aUMOOTHOLICHHUS U JIPYT'H BBIPOCH, KOUTO OMXa MOIJIM PasyMHO JAa
OBAaT pasmIekJaHd KaTO MMAIM OTHOIIEHHE KbM HE3aBHCHMOCTTA HH, a KOTaTO € IMPUIOKUMO, H
MpeNIIPUETUTE JEUCTBUS 3a EIMMUHUPAHE Ha 3aIUIaXUTE WU MPUIIOKEHUTE IIpeaa3HU MEPKU.

Cpen BbpIpocUTe, KOMYHHKHPAHH C JIMIATa, HATOBAPCHH C OOIIO yIpaBiieHHE, HUE ONPEACIIME Te3H
BBIIPOCH, KOUTO ca OWIIN C HAW-TONIIMA 3HAYMMOCT TIPH OJTUTa Ha WHIUBUIYATHUS (MHAHCOB OTUET 32
TEKyILUsl MEepHOJ M KOUTO CIIEJOBATEIHO Ca KIIOYOBM OJUTOPCKM BhIpocH. Hue ommcBame Te3u
BBIIPOCH B HAIIMSI OAWTOPCKH JOKJAJ, OCBEH B CIy4auTe, B KOMTO 3aKOH WJIM HOpMaTHBHA ypenda
BB3MPEITCTBA MyONMYHOTO OINMOBECTSABaHE Ha HHMOpPMANUsA 32 TO3M BBIPOC WM KOratro, B
U3KJIIOYUTENTHO PEAKU CIy4au, HUE PelIUM, Y€ JaJIeH BBIIPOC HE cliefBa Ja ObJe KOMyHUKHpaH B
HAIIUS TOKJIAJA, T KaTo OM MOIJIO Pa3yMHO Jla C€ OYakBa, Ye HEOIArONMpPUSTHUTE MOCIEICTBUS OT
TOBa JEHCTBUE OMXa HAJBULIWIM TOJ3UTE OT IJIEJHA TOYKAa Ha OOLIECTBEHHS WHTEPEC OT Ta3u
KOMYHHUKAIIHA.




I[mc.nan BBB BPBb3Ka C IPYI'd 3aKOHOBHU U PEryJiaTOPHA H3UCKBAHUA

Jlonbinumennu bnpocu, KOUMo NOCHMAGAmM 3a O0K1adéaHe 3aKOHBML 34 CUEMOB0OCHIEONO U
3aKonvm 3a nyOIUYHOMO NPedazane Ha UeHHU KHUMCA

B nombiHeHne Ha HammMTe OTTOBOPHOCTHU U JokiaaBane chriacHo MOC, onrcanu mo-rope B paszaena
L»Jpyra uHbOpMaIUs, pa3IniHa OT WHIUBHIAYATHUS (DUHAHCOB OTYET U OJAUTOPCKUS JOKIAI BBPXY
Hero“ Mo OTHOLIEHHWE Ha JOKJIaJa 3a JAEWHOCTTa, JAeKJIapalusiTa 3a KOPIOPAaTUBHO YIpPaBIEHHE U
JIOKJIaZia 32 U3IbJIHEHME Ha IOJIMTHKATa 33 Bb3HAIPaKIECHUATA, HUE U3NBIHUXME U IPOLELypUTE,
nobaBeHH KbM u3uckBanute 1o MOC, cbriacHo ,,YKa3zaHHs OTHOCHO HOBU M Pa3LIMPEHH OJUTOPCKU
JNOKJIagd W KOMYHHUKAIMsg OT CTpaHa Ha oxutopa" Ha mnpoeCHOHATHATA OpTaHH3alus Ha
peructpupanure oautopu B bearapusa, WHcTUTyTa Ha IUINIOMMpAHHUTE EKCIIEPT-CUETOBOIUTEIM
(MAEC)*. Te3u mpouemypu KacasT HNPOBEPKH 3a HAJIMYHETO, KAKTO U TMPOBEPKH Ha QopmaTta U
CBhIBPKAHUETO HA Ta3W Jpyra HWHGOpPMAIUS C [EeN Ja HU IOANOMOTHAT BBB (OpMHUpaHEe Ha
CTaHOBHIIC OTHOCHO TOBA JaJH JApyraTa HH(OpMAaNus BKIIOYBA OIIOBECTIBAHHUATA U JOKIAIBAHUATA,
npenBuacHU B [1aBa cemma oT 3aKoHaA 3a CIETOBOJICTBOTO M B 3aKOHA 32 IMyOIMYHOTO MpeIarane Ha
nenHu kamwka, (wi. 100H, an. 10 ot 3TIILIK BB Bpb3ka ¢ wi. 100w, an. 8, 1. 3 u 4 ot 3K, kakTo
u . 100w, an. 13 ot 3IIIILK BBB Bpb3ka ¢ wi. 1168, an. 1 ot 3IILK), npuioxxumu B Bearapus.

Cmanosuwe 6v6 6pwv3xa ¢ un. 37, ar. 6 om 3aKoHa 3a cuemo8oo0Ccmeomo
Ha 6a3ara Ha U3BBpIICHUTE MPOIICTYPH, HAIIIETO CTAHOBUILIE €, Ye:

a) UWudopmanusra, BKIIOYEHAa B JOKIana 3a ACHHOCTTAa 3a (PUHAHCOBAaTa TOAMHA, 32 KOSTO €
W3TOTBEH UHANBHUIYAIHUST (PMHAHCOB OTYET, CHOTBETCTBA HA MHIUBHIYATHUS (DUHAHCOB OTHUET.

0) JokmaabT 3a ACHHOCTTA € U3TOTBEH B ChOTBETCTBUE C M3MCKBaHMATA Ha I'J1aBa ceama ot 3aKoHa
3a cueToBOACTBOTO M Ha wi. 100(H), am. 7 oT 3akoHa 3a MyOJMYHOTO Mpe[jiaraHe Ha LIEHHU
KHIKA.

B) B mexmaparmsra 3a KOpIOpaTUBHO yIIpaBiCHHE 3a (pMHAHCOBATA T'OAMHA, 32 KOSITO € W3TOTBEH
WHIUBUAYATHUAT (UHAHCOB OTYET, € MpPEACTABCHA W3WCKBaHATa ChIIACHO [JiaBa cemma OT
3akoHa 3a cueToBoACTBOTO M Wi. 100 (H), an. 8 oT 3aKkoHa 3a MyOJUYHOTO MpeJyIaraHe Ha IEHHU
KHIKa HHpopMarus.

r) JlokmambT 3a M3MBIHEHHUE HA TIOJUTHKATA 32 Bh3HATPAKICHUATA 32 (PUHAHCOBATA TOJIMHA, 32 KOSTO
€ M3TOTBEH WHIVBHAYAJHHUAT (PMHAHCOB OTYET, € MPEAOCTaBEH M OTrOBaps Ha WM3MCKBAHHATA,
ompezeneHu B Hapeabara mo wi. 1168, an. 1 oT 3akoHa 3a MyOJIMYHOTO NpeJIaraHe Ha ICHHU
KHIKA.

Cmanosuwe 6v6 épwv3rka ¢ wi. 100(n), an. 10 6v6 6pwv3xa ¢ un. 100 u, an. 8, m. 3 u 4 om 3axona 3a
nyoIUYHOMO Npediazane Ha YeHHU KHUNCA

Ha 6a3a Ha u3BBpIICHUTE TPOLIETYPH U HA TPUIOOMTOTO TIO3HABAaHE W pa3dHMpaHe Ha JCHHOCTTa Ha
NPEINPHUATHETO W cpefara, B KOATO TO paboTH, 1O HaIle MHEHHE, ONFCAHHETO Ha OCHOBHHTE
XapaKTePUCTUKHM HAa CHCTEMHTE 33 BHTPEIICH KOHTPON M YINPaBICHUE HA PUCKA HA MPEIIPUSITHETO
BBB BpB3Ka C Tpoleca Ha (PUHAHCOBO OTYHMTAHE, KOETO € YacT OT JAOKIana 3a AeHHocTTa (KaTo
€JIEMEHT OT CHhABPKAHUETO Ha JEKJIAPAIMTa 32 KOPIIOPATUBHO YIPABICHUE) M HHPOPMAIHSTA 110 WL
10, maparpad 1, 6ykeu "B", "r", "e", "3" m "u" or [dupektuBa 2004/25/EO mHa EBpomneiickus
napinameHT 1 Ha ChBera ot 21 ampun 2004 roanHa OTHOCHO TPENJIOKEHHUATA 3a MOTITbIIAHE, HE
CBIBPIKAT CIy4au Ha CHIIECTBEHO HETPABIIHO JOKJIAIBAHE.



Jlonvanumenno 00Kknaoeane OMHOCHO 00Uma Ha UHOUGUOYAIHUS (DUHAHCOB8 OMYEN 818 8DB3KA C
yn. 100(n), an. 4, m. 3 om 3akona 3a nyoaUYHOMO nPedIaAzane Ha YEeHHU KHUMCA

Ussenenue 6v6 epwv3xa ¢ un. 100(n), an. 4, m. 3, 6. ,,6" om 3axona 3a nybruuHomo npeonazcaue Ha
YeHHU KHUICA

WNupopmanuss OTHOCHO CHEIKUTE ChC CBBP3aHH JIMIA € omoBecTeHa B llpunokenune 32 KbM
uHauBUAyaaHus QuHancoB oTueT. Ha 06a3a Ha M3BBPHICHUTE OT HAC OJUTOPCKU IMPOIEAYPU BHPXY
CJICIIKATE ChC CBBP3aHU JIMIIA KATO YacT OT HAlllUsl OJUT HAa WHAWBHIyaTHHS (HHAHCOB OTYET KATO
15710, HE Ca HU CTaHaJM U3BECTHH (aKTH, 0OCTOSTEICTBA WU JApyra nHpopmalys, Ha 0a3a Ha KOUTO
Jla HampaBWM 3aKIIOYEHHUE, Y€ CJETKUTE ChC CBBP3aHM JIUIA HE Ca ONOBECTCHH B TPUIIOKCHUS
WHAVBHIyaJieH (DMHAHCOB OTYET 3a rojauHara, 3aBbpiuBama Ha 31 mexemBpu 2021 r., BbB BCHUYKH
CBIIIECTBEHH AaCIEKTH, B ChOTBETCTBUE C¢ m3uckBaHusita Ha MCC 24 | OnoBecTsiBaHE Ha CBbpP3aHU
nuna“. Pe3ynTatuTe OT HAIIMTE OAUTOPCKUA MNPOLEAYPH BBPXY CAEIKUTE ChC CBBP3aHM JIMLA Ca
pasriieflaHd OT HaC B KOHTEKCTa Ha (POPMHPAHETO HAa HAIIETO MHEHHWE OTHOCHO WHIMBHyaTHHS
(MHAHCOB OTYET KaTo IUI0, a He ¢ IIeNl M3pas3siBaHEe Ha OTIEIIHO MHEHHE BBPXY CHEIKUTE ChC
CBBP3aHU JIHIIA.

Usssenenue 6v6 epwvsxa ¢ un. 100(n), an. 4, m. 3, 6. ,,8” om 3axona 3a nyOIUYHOMO npediaeaue Ha
YeHHU KHUICA

Hamure oTroBOpHOCTH 32 OJUT HA WHAWBUAYATHUS (PUMHAHCOB OTYET KATO ISUT0, OMHCAHU B pa3Jiena
Ha Hamws A0Kiaj ,,OTrOBOPHOCTH Ha OJUTOpa 32 OAWTA HA WHIWBHIYATHHUS (UHAHCOB OTUYET™,
BKJIIOYBAT OIICHSBAHE MAdH WHIUBHIYATHUS (UHAHCOB OTYET MPENCTAaBS CHIICCTBEHUTE CACIKH U
ChOUTHS MO HAYMH, KOMTO MOCTUra JOCTOBEpHO mpexacraBsiHe. Ha 6a3a Ha M3BBbpLIEHUTE OT HAC
OIUTOPCKU TIPOLIEAYPH BBPXY CHIICCTBEHUTE CHCIKH, OCHOBOMNONATAlIM 33  HHIUBHIYATHUS
(rHAHCOB OTUYET 3a roguHara, 3apbpmBaiia Ha 31 gekemBpu 2021 r., HE ca HM CTaHAIM M3BECTHHU
(baxTy, 00CcTOATENCTBA WM Apyra HH(opMaIys, Ha 6a3a HA KOUTO Ja HAallpPaBUM 3aKIIOYCHHE, Ye ca
HaJIMIE CITydaW Ha CBIIECTBEHO HEJOCTOBEPHO IPE/ICTABSIHE M OIOBECTSBAHE B CHOTBETCTBHE C
npuwioxumuTe n3uckBannsa Ha MCOO, mpuetn ot EBpomeiickusi cpio3. Pesynrature oT Hammte
OJIUTOPCKHU TPOLIEITYPH BHPXY CBHIIECTBEHUTE 32 HHINBUAYATHUS (PUHAHCOB OTYET CICIKU U CHOUTHUS
Ha [IpyXecTBOTO ca pasriieJaHd OT HAC B KOHTEKCTa Ha ()OPMUPAHETO HA HAIIETO MHEHHE OTHOCHO
WHAUBUAYATHUS (DMHAHCOB OTYET KATO IS0, a HE C e M3pa3sBaHe HA OTACITHO MHEHUE BBPXY TE3H
CBILECTBEHH CIEIKH.

Jloknaodseane 3a cvomeemcmeue HA eJ1eKMPOHHUA (opmam HA UHOUSUOYAIHUA (OUHAHCOB
omuem, 6KII0OUEH 8 200UUIHUSA UHOUGUOYAIeH (punancos omuem 3a oeitnocmma no ua. 100n, an.4
om 3IIIIIK c uzucxkeanuama na Peznamenma 3a EEE®

B nombiHeHne Ha HalMTe OTTOBOPHOCTH U JOKJaaBaHe cbriiacHo MOC, onucaHu No-rope B paszena
,»OTTOBOPHOCTH HAa OAWTOPa 33 OXWTAa HAa HWHAWBHAYAJTHHS (PUHAHCOB OTYET, HHE H3IBIHUXME
MPOLEAYPUTE, CHIVIACHO ,,YKa3aHHs OTHOCHO H3pa3siBaHe Ha OJUTOPCKO MHEHHE BbB Bpb3Ka C
MPUWIAraHeTO Ha CIUHHUS eBporeicku enekTpoHeH ¢opmar (EEE®) 3a ¢uuancoBuTe oTdeTH Ha
JIpY’KeCTBa, YUUTO LIEHHU KHIDKA ca JOIYCHATH 3a ThpryBaHE Ha peryiaupad naszap B EBponelckus
cpi03 (EC)" Ha mpodecronanHaTa opraHu3anus Ha perucTpupanuTe oquTopu B beirapus, Mucturyra
Ha aumioMupanute ekcrnepT-cueropogutenu (MIAEC). Tesu mnpouenypu kacasT NOpoBepka Ha
dopmMara u ganu yetuMara OT YOBEK YacT Ha TO3M €JIEKTPOHEH (opMaT ChOTBETCTBA Ha OJAUTHPAHHS
WH/IMBUIYaJCH (PMHAHCOB OTYET M U3pa3sBaHE HA CTAHOBHIIE 110 OTHOIICHUE HA CHOTBETCTBHETO HA
eJIEKTPOHHUS popMaT Ha MHAMBHAYaTHHS (huHAHCOB oT4eT Ha JlaBeHa Al 3a roguHara, 3aBbpIIBAILIA
Ha 31 pmekemBpu 2021 r., mpuioxkeH B enekTpoHHHs Qaiin ,,485100EMCXGWTWVPV192-
20211231-BG-SEP.xhtml“, ¢ m3uckBanusra Ha [enerupan Pernmament (EC) 2019/815 na Komucusra
ot 17 nexemepu 2018 r. 3a nomrbiaaenne Ha Jupektusa 2004/109/EO na EBponeiickus nmapiamMeHT u
Ha CpBera 4pe3 peryjJaTOpHU TEXHUUYECKH CTaHIApTH 3a OINpPEIENISHETO HAa €IUHHUSA €JIEKTPOHEH
¢dopmat 3a otuntaHe (,,Permament 3a EEE®®). B3 ocHOBa Ha Te3W HM3MCKBAHHS, CJICKTPOHHHSAT



dbopMar Ha WHIMBUIyaTHUS (DUHAHCOB OTYET, BKJIIOYCH B TOAMIIHUS WHIUBUAYaJCH OTYET 3a
neitrocTTa o wi. 100H, an. 4 ot MK, Tps6ra na 6vae npencraen B XHTML dopmar.
PwvroBoncTBOTO Ha J[pyKECcTBOTO € OTTOBOPHO 3a MpHJaraHeTo Ha M3MCKBaHMATA Ha PeriameHTta 3a
EEE® npu u3roTBsiHe Ha eNeKTpOHHUS (hopMaT Ha HHIMBUAYaIHUS puHaHCOB oTyeT B XHTML.
HameTo cranoBmIe € caMo MO OTHOIICHHWE HA €NEKTPOHHHS (OpMaT HA MHAMBUAYATHHUS (PUHAHCOB
OTYET, MPHUIIOKEH B eJleKTpoHHUS daiin ,,485100EMCXGWTWVPV192-20211231-BG-SEP.xhtml*,
W He oOXBalia Jpyrata WHPOpMAIWs, BKIIOUYCHA B TOMUIIHHUS WHIUBHIyAIeH (HHAHCOB OTYET 32
nernoctra o 4. 100n, an. 4 ot 3IITLIK.

Ha ©6a3ara Ha uU3BBpIICHUTE MNPOIEAYPH, HAMIETO MHEHHE €, Y€ CICKTPOHHHAT QopMaT Ha
WHIVBHTyaTHusI PUHAHCOB OTYET Ha J[pyKecTBOTO 3a ToanHaTa, 3aBbpiuBama Ha 31 gexemBpu 2021
TOJIMHA, ChABPIKAI CE B MPHIOKEHU eNeKTpoHeH ¢aitn ,,485100EMCXGWTWVPV192-20211231-
BG-SEP.xhtml“, e U3roTBeH BbB BCHYKHU CHIICCTBEHU ACIEKTH B CHOTBETCTBHE C M3UCKBAHMATA HA
Pernamenta 3a EEE®.

Moxknaosane cvenacno uin. 10 om Peznamenm (EC) Ne 537/2014 6v6 6pv3ka ¢ uzuckeanusma Ha
un. 59 om 3akona 3a Hezasucumus puHancos ooum

ChITlacHO W3MCKBAaHUATA HAa 3aKOHA 33 HE3aBHCHUMHS (DMHAHCOB OJUT BBB Bph3ka ¢ wi. 10 ot
Permament (EC) Ne 537/2014, Hue nmokiiagBame JOITBJIHATEIHO U U3JI0KEHATA MTO-0Ty HHPOPMAIIHSL.

— EKUIT OAUT OO/] e Ha3zHaueHO 3a 3aXBJDKUTEIICH OJUTOP HA WHIMBUAYAIHUS (PMHAHCOB OTYET
Ha JlaBeHa AJ] 3a rommHata, 3aBbpmBama Ha 31 gekemBpu 2021 1. OoT 00mIOTO CHOpaHWe Ha
aKLMOHEpUTE , MpoBeAeHo Ha 15 ronu 2021 1., 32 mepuoA OT eAHa roAHHa.

— OJuTHT Ha UHJMBUyaTHusT (DMHAHCOB OTUET 3a rOJIMHATA, 3aBhpiiBaiia Ha 31 mekemBpu 2021 T.
Ha [Ipy>ecTBOTO MpeAcCTaBisBa NETHU MBJICH HEMPEKbCHAT aHTAXXUMEHT 3a 3aBbJIKUTEICH OIUT
Ha TOBa MPEJIPUSITHE, U3BBPIICH OT HaC.

- HOTB’bp)K,Z(aBaMe, Y€ U3Pa3€HOTO OT HAC OJJUTOPCKO MHEHHUE € B CHbOTBETCTBUC C NJOIIBJIHUTCITHUA
JOKJIaa, MNpE€ACTaBC€H Ha OAUTHHUA KOMHUTET Ha I[py)KCCTBOTO, CBINIACHO M3HCKBAHUATA Ha WiI. 60
OT 3aKOHAa 32 HE3aBHCHUMUS (bPIHaHCOB OJUT.

— TloTBBpk/1aBaMe, ye HE CME MPENOCTaBsUIM TMOocodeHuTe B Wwi. 64 or 3akoHa 3a HE3aBUCUMUS
(bMHAHCOB OJMT 320paHEHH YCIIYTH U3BBH OJIUTA.

- HOTB’bp)KI(aBaMe, Y€ MpUu U3BBPIIBAHETO HA OAHTa CMC 3alla3ujiid CBOATa HE3aBUCUMOCT CIPIMO

HpyxecTBOTO.
— 3a nepuoja, 3a KOITO ce 0OTHACS U3BBPILUEHUAT OT HAC 3aAbJDKUTENICH OJUT, OCBEH OJUTa, HUE HE
CMe TIPEeIOCTaBSIIN IPYTH YCIyTH Ha J[py»)ecTBOTO.

EKUIT OJIUT OO/

OnUTOPCKO IPYKECTBO
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JAEKJIAPALIUA
mo wi1.100n, a1. 4, T. 3 oT
3akoHa 3a My0JIMYHOTO Mpe/Jiarane Ha HEeHHU KHUXKA
Joaynonnucanara:

Banentuna ['anueBa PaneBa, B kauecTBOTO MU Ha YNHpaBHUTEN HAa OJUTOPCKO JApyxecTBO Exum omut
00/, ¢ EUK 127625027, cbc cenanuiie, aapec Ha yIpaBI€HUE U aJipec 3a KOPECIOHACHLUS: Tp.
Iymen 9700, yn. Oren ITaucuit 27, an. 14 u peructpupan ogutop (¢ per. Ne 0466 ot peructspa mo
1. 20 ot 3akoHa 3a He3aBUCHMHS (DMHAHCOB OJIMT, OpPraHU3UpaH W MoIAbpkaH or Komucusra 3a
MyOJIMYeH HAN30p HAJ| PETUCTPUPAHUTE OJAMTOPH), OTTOBOPEH 3a OJWT AHTKHMEHTAa OT MMETO Ha
onutopcko apyxectBo Exun omut OO/ (¢ per. Ne 140 or peructbpa mo uwi. 20 or 3akoHa 3a
HE3aBUCUMUS (PMHAHCOB OIUT, OpTaHU3UpaH U HMoxabpkaH oT KommucusaTa 3a myOamyeH HaA30p Hal
pPETUCTPUPAHUTE OAUTOPH), JeKJIApUPaM, Ye

Omuropcko apyxectBo Exumn omut OO/l Oemie aHrakupaHo Ja W3BBPIIH 3abIDKUTEICH (UHAHCOB
OIUT Ha WHAMBUAYyaTHUAT ¢uHaHcoB ortdeT Ha JIABEHA AJl 3a 2021 1, chCTaBeH CBHIVIACHO
MexnyHapOqHHUTE CTAaHIAPTH 33 (PMHAHCOBO OTYMTaHE, mpueTn oT EC, o0monpuero HanMeHOBaHHE
Ha cueToBojHara Oa3za, neduHupana B 1.8 Ha /[P Ha 3akoHa 32 CYETOBOACTBOTO IMOJI HANMECHOBAHHE
»MEXIyHapOIHU CUYETOBOIHHU CTaHAapTU". B pe3ynrar Ha HalMsg OAUT HHUE U3JAJOXME OTUTOPCKU
nokmnan ot 24 mapt 2022 1.

C HACTOSIIIOTO Y10CTOBEpPSIBaMe, Ye KaKTO € A0KJIAJABAHO B U3JaJeHus OT Hac Ha 24 mapTt 2022 .
OUTOPCKHU OKJIAJ OTHOCHO FOAUIIIHMA MHAUBHAYasdeH (unancoB ordyer Ha JIABEHA A/l 3a
2021 ronuHa:

1. Yn 100mH, an. 4, 1. 3 OykBa ,a“ Omguropcko MHeHue: [lo Hame MHEHHWE, TPUIOKCHUST
WHAUBUAYyaJeH (PUHAHCOB OTYET MPENCTaBS OCTOBEPHO, BHB BCHYKU CBIICCTBEHH ACICKTH,
¢unaHCOBOTO CcheTosiHUE HA [pyxectBoro KbM 31 nexemBpu 2021 . u HeroBure (HUHAHCOBH
pe3yaTaTH OT AeHHOCTTa W HMapHYHWTE My IOTOLHM 32 TOAWHATA, 3aBbpIIBAIla Ha Ta3W /aTa, B
CBOTBETCTBHE C MeEXIyHapOJHHUTE cTaHAApTH 3a (uHaHcoBO oruutaHe (MCDO), mpuetu ot
EBponeiickus cpio3 (EC) (cTp. 1 oT omuTopckus nokian).

2. UYn.100wm, an. 4, T. 3, 6yksa ,,0* Madopmanus, otHacsma ce 10 caenkute Ha JJABEHA AJl cbe
cBbp3anu Jmna. MHpopmamms OTHOCHO CACNIKHUTE ChC CBHP3aHU JIUIA € HAJIJIS)KHO OMOBECTEHA B
[Mpunoxenne 32 KbM UHIUBUAYATHUAT ToaUIIeH GrHAHCOB oTUeT. Ha 6a3a Ha U3BBpIICHHUTE OT
HAC OJUTOPCKU MPOLEAYPH BBPXY CAEIKUTE ChC CBbP3aHU JIUIIA, KaTO YacT OT HAIlUs OJUT Ha
WHIUBUAYaTHUs (PMHAHCOB OTYET Kara ILUI0, HE Ca HU CTaHAIU U3BECTHH (PAKTH, 0OCTOSATEICTBA
WM Ipyra uHpopmanus, Ha 6a3a Ha KOWTO JIa HAIIPaBUM 3aKJIIOYCHHE, Y€ CACTKUTE ChC CBhP3aHH
JIUIla He Ca OIMOBECTCHHW B TPUJIOKEHHUS (PUHAHCOB OTUET 3a TOAMHATA, 3aBbpliBama Ha 31
nekemBpu 2021 T, BbB BCUYKHU CHIECTBEHH aCTEKTH, B CHOTBETCTBUE C M3UCKBaHMsITa Ha MCC



24 OmnoBecTsiBaHE Ha CBbp3aHU NMNA. Pe3ynraTure OT HAIIWTE OAMTOPCKHU MPOLEIYPH BBHPXY
CHICIIKUTE ChC CBBP3aHM JIMIA Ca pa3mIeAaHd OT HAC B KOHTEKCTa Ha (JOPMHUPAHETO HA HAIIETO
MHEHHE OTHOCHO WHIUBUIYATHUS (HMHAHCOB OTYET KaTo ISUTO0, a HE C IS H3pa3sBaHEe Ha OTIEITHO
MHEHHUE BBPXY CHIENKHUTE ChC CBbP3aHHU JIUIA (CTP. 6 OT OMUTOPCKUS JOKTIAN).

Y. 100H, an 4, T. 3 Oyksa ,,B“ MH(popmanus, oTHacsIA ce 10 ChIIECTBEHUTE ceinku. Hamure
OTTOBOPHOCTH 32 OAWT HAa WHAWBUAYaTHHS (PMHAHCOB OTYET KaTo IISUI0, ONHMCAHHU B pa3zena Ha
Hamms J0KIaja ,,OTrOBOPHOCTH HA OMUTOpa 32 OJWTa HA WHIUBHIYATHUS (PHHAHCOB OTYET,
BKJIIOYBAT OIICHSBAHE JATU WHANBUAYAJTHHS (HHAHCOB OTYET MPEACTAaBs CHIICCTBEHUTE CACIKH
U CHOUTHS 0 HAYWH, KOMTO MOCTUra JOCTOBEPHO IpencTaBsHe. Ha 6a3a Ha H3BBPIICHUTE OT HAC
OJUTOPCKHU MPOLEIYpH BBPXY CHLUIECTBEHUTE CJIENKH, OCHOBOIOJIArallld 3a WHAUBHYaTHHS
(bvHAHCOB OTUET 3a TOAMHATA, 3aBbpIBama Ha 31 nexkemBpu 2021 1., HEe ca HU CTaHAIW U3BECTHH
(bakTu, oOcTosITENICTBA WK JIpyra nHGOpMaIws, Ha 6a3a Ha KOUTO Jla HAIpaBUM 3aKJIIOYCHUE, e
ca HaJlMIe CIy4ad Ha ChIIECTBEHO HEJIOCTOBEPHO MPEACTABSIHE U OMOBECTIBAHE B CHOTBETCTBUE C
npuiokumute nznckBanusi Ha MCPO, npuetn ot EBpormetickus cbro3. Pesynrarure ot HammTe
OIMTOPCKH MPOLENYypPH BBPXY CBHIIECTBEHUTE 33 MHIAWBUAYATHHS (PMHAHCOB OTYET CHCIKU H
cpOuTHs Ha [Ipy)KecTBOTO ca pas3riielaHH OT HAC B KOHTEKCTa Ha (DOPMHPAHETO Ha HAIIETO
MHEHHE OTHOCHO WHIMBUIYATHUS (HMHAHCOB OTYET KaTo ISUIO0, a HE € IIeTT U3pa3siBaHe Ha OTIEITHO
MHEHHE BBPXY TE€3H CHIIECTBEHH CACIKH (CTP. 6 OT OMUTOPCKUS TOKIIAN).

YiaocToBepsiBaHUSATA, HANPABEHH C HACTOANIATA [eKJapamus, cjeaBa Ja ce pa3miekIar
€IMHCTBEHO M €aMO B KOHTEKCTA HA M3/aJieHHsl OT HAC OJUTOPCKHU I0KJAd B pe3yarar Ha
U3BbPLIEHUSA He3aBHUCUM (PMHAHCOB OJIMT HA TOAUIIHUSA MHIMBHAYAJeH (PMHAHCOB OTYET HA
JIABEHA A/l 3a oTueTHus1 nepuof, 3apbpiuBail Ha 31 nekemBpu 2021 r., c 7aTa HA OTUTOPCKHUSA
nokajg 24 mapr 2022 r. Hacrosmara neknapanus e npefHa3HaYeHa eMHCTBEHO 32 MOCOYEHHs
Mo-rope ajgpecar M € U3rOTBEHA eIHHCTBEHO U CaM0O B M3NMbJIHEHHE HA NU3MCKBAHUATA, KOUTO Ca
nocraBeHu ¢ wi. 100H, an. 4, . 3 or 3akoHa 3a MyOJMYHOTO MpejaraHe HA IEeHHU KHHKA
(BIIIIIK) u He caenBa 1a ce MpUeMa KOTO 3aMeCTBAIa HAIMTE 3aKJII0YeHHUsI, ChAbpPKaIIUce B
W3IaJeHus1 OT HAC OAMTOPCKH AOKIan oT 24 maprt 2022 r. mo OTHOIIEHHME HA BBHIPOCHUTE,
ooxBaHaTH oT 4wi1.100H, 1.3 oT I K.
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