JABEHA Al

[Npunoxkenus kbM MHAMBHAYaNHHs PUHAHCOB OTHeT 34 2019 I

1. Hudopmanns 3a ApyKeCTBOTO

Jlaeena Al e TBProBCKO APYIKECTBO, PETHCTPHPAHO B Buiarapus u ¢be ceanuie H ajipec
Ha ynpagrerue rp. lymen, sx.x. Huyctpusnen. JIpyKecTBOTO € BIHcaHO B THLProBCKHS PerueTsp
Ha 26.02.2008 roguua c EMK 8§37066835.

Coppebuara peructpauus Ha Apyxectsoto e oT 20.08.1991 r., pewenne Ne 48/1991 r. ua
HTymeHCKH OKPBKEH CBI.

1.1. CoberBenoct u ynpasienue

Jlasena Al e ny6amuHO Ipy:cecTBO CHINACHO 3aKOHA 32 MyONHYHO NpeiaraHe Ha LIeHHH
KHIDKA.

KoM 31.12.2019 r. pasnpeneeHHeTO Ha AKUHOHEPHHS KAIIMTANL HA IPYKECTBOTO € KaKTo

clenBa:
%

Baarumop OO 74.96
Jdpyry ropuauyeckn nuna 13.15
Dusruecky IKLA 11.89

Ksm 31.12.2018 T. pasnpeseneHyeTo Ha aKUMOHEPHUS KATIMTAJ HA APYXKECTBOTO € KAKTO

crnenBa:
%

Bantumop OO 74.96
Hdpyru ropunnyecku JTHIA 12.76
QUINMECKH THUA 12.28

Jlasena AJl nma emHoCTeneHHa CUCTEMA Ha yripasienue cbc CBBET HA TUPEKTOPHTE OT
Tpuma ieHose. ChBETa Ha JJUPEKTOPHTE MMA CIENHHA cheTas kbM 31.12.2019 1.

Koncrantun UHlanamanos lipencenaren
Crena Hoprasosa 3aM.npencenaTen
Panocruna Masaxosa Unen

HpysKkectBoTo ce npefcTaBiABa M ynpasissa OT Mznbiuurennus aupekxrop KocTaHTHH
Hanamanos.

Ilpokypucrn na apyxectsoro ca I'anuna [umoscka w Cunpus Jlummesa-ATaHacoga,
KOHUTO YNpaXcHABAT NPaBaTa C KAKTO JIHYHO, TAKA U 3aeAHO.

OnutHuAT KOMUTET MoanoMara paGorata Ha ChBeTa Ha HPEKTODHTE, HMa POJId HA JIMLA
HATOBApeHH C OOLLO ynpaBlieHWe, KOMTO W3BBPHIBAT MOHHTOPHHI W HAaI30p Hajl BBTpelIHATA
KOHTPOJIHA CHCTEMa, YIPABICHHETO HA pUCKA M CHCTeMaTa Ha (DUHAHCOBO OTYMTAHE HA
IPYKECTBOTO.
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ONBTHHAT KOMHTET UMa CleAHKA CbCTaB:

HuaMuThp Jlyindes - perucTpupan ofuTop Ilpencenaren
Kpacen ITenkos Unen
Cnacka KpberaHora Unen

1.2.1Ipeamer na geiimoct

[peameTsT Ha AEHHOCT Ha APYIECTROTO MPE3 OTYETHHUS [IEPHOJ BIUIIOYBA TIPOM3BOJICTEO H
TBPTOBHS B CTpaHaTa U 4yxOuHA ¢ NapQIoMepHifHO-KO3METHUHM U (QapMALEBTHYHH MPOAYKTH M
€TePHYHY Macha.

Cpenno — crmepunuar 6poii Ha mepcoHana B apyxectsoro 3a 2019 r. ¢ 123 paGoTauuu u
cayxutenn (2018 r.: 114).

2. OcHOBHM NOJIOHKEHHS 0T CYETOBOAHATA HOJHTHKA HA JPYKECTBOTO
2.1.basa 32 H3roTBsHEe HA HHAHBHAYAXNMA (PHHANCOB OTYET

Wupyeynyanausar rogumer ¢duuaHcoB oTdeT Ha Jlasena AJl e W3roTBeH B CHOTBEICTBHE C
Mexnynaponuute cTaHnapt4 3a duuancosu oryers (MCQO), KOHTO Ce CECTOAT OT: CTAHIAPTH 32
¢unancou oryeTH W OT ThiKyeauus Ha Komurera 3a passcuenus ma MCOO (KPMC®O),
omobpeny or Copera no MexxayHapoaHs cueToBoHM ctanaaptn (CMCC),  MesxnyHapoaHuTe
CYETOBOOHH CTAHAAPTH M TBIKyBanuara Ha IlocTosnuus xoMurer 3a passcHasade ([TKP),
onobpenn ot Komurrera no Mesxnyraposu cueTooAHu crannapth (KMCC), kouto edekruBHo ca
B cuna Ha 1 anyapu 2019 r., u kouro ca npuetd or Komucusta ua Esponeiickus cpros. MCDO,
npuetH oT EC, e 0b1onpreToTo HauMeHOBaRWe Ha paMkara ¢ o0Lo NpefiHa3HaueHHe-CYeTOBOHA
Gasa, eKBMBANIEHTHA Ha paMKaTa, BEBE/CHA ¢ AeduuuMaTa ceriacHo § 1, T. 8 or JonbnHutenunte
pasnopen0K Ha 3aKoHa 33 CYETOBOJCTBOTO ITOJ HAUMEHOBAHMETO ,,MEXCAYHAPOIHH CUCTOBOLHH
craagapti” (MCC).

3a Tekywara QuHaHcOBa TOAMHA JPYKECTBOTO € IIPHENO HOBMTE W/HITH pEBH3HPAHH
CTAHJAPTH M TBIAKYBaHMA, u3AafeHH oT CrpBera mo MeXIyHapOMHH CUCTOBOLHH CTaHJApTH
(CMCC) u pecn. ot Komurera 3a passcuenus Ha MC®O, kouTto ca GuiM yMECTHK 33 HErosata
DeltHoCT,

OT BBINpHEMAHETO HAa TE3H CTAHINAPTH W/HIIM THIKYBAHMA, NPAKTHYECKH IPHIOKUMH 3a
FOAMUIHE OTHETHH MNEPHONH, 3a0uBaAlUM HaH-panc Ha | guyapu 2019 r. 3a npennpusareata B
Perry6nuka Bearapus, ca HACTHEIMITH IPOMEHH B CYETOBOJHATA NONMTHKA Ha JIPYKECTBOTO OTHOCHO
NPHHIUIIATE, TPaBHIATA W KPHUTEPHHTE 33 OTYWTAHEC Ha JM3Murosure morosopu - MCPO 16
JInsunru (B cuna 3a ropuwHA neproyu ot 01.01.2019 r., npuer ot EK).

3a craHjapTMTE M THIKYBaHMATA, INOCOYEHH IO-ZONy, DPBKOBOLCTBOTO € NpPOYHHIO
BB3MOXKHHS HM €(eKT ¥ € ONpeHeNHNo, ye Te He Ouxa uMand egekT BBHPXY CUeTOBOIJHATA
TIONIMTHKA, PECTL. AKTHBHTE, IACHBUTE, ONEPALMKMTE H PE3YNTATHTE Ha IPYIKECTBOTO MOPaJK TOBA, Ye
TO HE pasriojiara/onepupa ¢ Takuea 00eKTH W/HITK He peaH3upa MoJ00HH CHEIKH M TPaH3aKLHH:
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o  KPMC®O 23 (npomeres) HecurypHOCTH NP TPETHPAHETO HAa AAHBUM BEPXY Hoxona (B
CHJIa 3a FOOHUIHH nepHoad or 01.01.2019 r., nprero ot EK),

o MCQPO 9 (nmpomenen) -~ (PHHAHCOBH HHCTPYMEHTH — OTHOCHO CIy4ad Ha HEraTHBHH
KOMIICHCAIlHH TIPH NPEACPOYHO NoracaBaHe M MoaudMKanmy Ha (UHAHCOBM facksu (B
cuiia 3a roguuay nepuonu or 01.01.2019 r., npuer ot EK).

o  MCC 28 (npomenen) — FHBeCTHIHM B aCOLMHPAHM H CHBMECTHH [IPEANPHATHSI — OTHOCHO
NBArOCPOUHM Y4acTHA B acOIUMMpPAHH M CHBMECTHH MPEANPHUATHA (B CHIA 33 TOJUIIHH
nepxoau ot 01.01.2019 r. npuer or EK).

e Tlonobpenns 8 MCOO Lluken 2015-2017 (M. nexemppu 2017 r.) — nonobpenus B MCC 23,
MCC 12 u MCDO 3 BEB Bph3ka ¢ MCDO 11 (B chna 3a roguwnu nepuoad or 01.01.2019
r., He ca npuety ot EK).

o  MCC 19 (npomenen) — Jloxoau Ha HaeTH MMUA (B CHIIA 32 roguiuHy nepuoay ot 01.01.2019
r., npser ot EK).

KM narata Ha omofpsapane 3a M3maBaHe Ha TO3HM (PUHAHCOR OTHCT ¢a M3MANEHH, HO HE ca
BCE OUIC B CHJIA 3a I'OOMINHH NEPHOAM, 3arousamid Ha | gHyapu 2019 r., HOBH CTanHmapTd u
PassCHeHHsI, KAKTO ¥ IPOMEHEHH CTAHAapTH H Pa3sACHEHHS, KOWTO He ca GHIH NPHETH 3a [0-PaHHo
NPHICIKEHHE OT APYKECTBOTO. OT TAX PBKOBOACTBOTO Ha JPYIKECTBOTO € NPELICHHITO, Ue CISKHHTE
OHxa HManu HOTeHIMaNcH edeikr B Objelle H € B IpoLec HA NPOyYBaHe, aHAIH3 M OLEHKA HA
e(heKTHTE OT MPOMEHHTE, KOMTO OHMXa OKa3alH BIMSHHG BEPXY CHETOBOJAHATA TIONHMTHKA H BHPXY
KIIacH(MKaLKATa | TPEJICTABSHETO HA AKTHUBMTE W NIACHBMTE HA APY)KECTBOTO BBE (PMHAHCOBHTE
OTYETH 3a CNeABALUM IIePHOMH:
e Ilpomenn B KonuenTyanuara paMka 3a (hMHAHCOBO OTYHTAHE W CHOTBETHH NPOMEHH B
pedepenumaTe kM Hes 8 paznuuad MCOO (B cuna 3a rommusay neprony ot 01.01.2020
r., npueru ot EX).
o IIpomenr 8 MCC 1 Ilpeacrassne Ha ¢unaHcOBH oTueTH ¥ MCC 8 CueToBOgHA TONHTHKA,
NPOMEHH B MPHOIHM3HTENHNTE OUEHKHM W TIpelikd (B CHiIa 3a FOAWIIHH TEPHOIH OT
01.01.2020 r — mpuetu ot EK).

JpyKecTBOTO BOJH CBOMTE CUETOBOAHM perucTpH B Gwirapcku nes (BGN), xoiito npuemMa
K4TO HEropa OTYETHA BaNyTa 3a INpencraiHe, aHHHWTE B WHIUBMAYANHHS (JMHAHCOB OTYET M
NPHAOMKEHHATA KbM HETO ¢a MPEACTABCHM B XWIAAH JIEBA, OCBEH aKO HEWO APYro M3pHYHO HE €
yKa3aHo.

2.2. Konconmgupan GHHANCOB OTHYET HA APYKECTBOTO

JpY:KECTBOTO € 3alOuHalO IIPOLECa HAa H3TOTBSAHE HA CBOS KOHCOMHEHPAH TOJAIIEH
dmnancos oruer 3a 2019 r. B crorBercTere ¢ MCDO B cuna 3a 2019 r., B koliro oruer me e
BKIIIOYEH ¥ HACTOAIMAT HEAMBHAYyaleH ropuuied dunancos oryer. ChracHO IUIaHHPAHUTE JATH
PBLKOBOACTBOTO OYAKBA KOHCOAHAMPAHMAT (PMHAHCOB OTHET Ja Ohie Of0oOpeH 3a H3japaHe He I0-
kbeHO oT 11.05.2020 r. ot CobBera Ha BUPEKTOPHTE Ha APYIKECTBOTO, CIIEM KOATO KaTa OTUETHT LIS
ObAe MyGNHYHO Ha pa3NoNOKeHHe Ha TPETH JIHLA.
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2.3.CueToBOTHH HPEATION0MKENMS M NPHOIH3HTEAHA CICTOROAHH OUSHKH

Ilpencraeanero na ¢punancos otyet cpriacio MCPOO u3Kcksa pEKOBOACTEOTO d HAMPABH
Hali-100py NpuOHU3HTEIHA OLEHKH, HAYHCITCHHS H PA3yMHO OGOCHOBAHM NpPEANIONOKEH S, KOMTO
OKa3Bar epeKT BbPXy OTYETEHHTE CTOHHOCTH Ha aKTHBHUTE M IACHBHTE, HA NPUXOJUTE M PA3XO/HTE,
H Ha OIIOBECTABAHETO HA YCNOBHM B3EMAHMA W Za0BDKSHMA KBM JaTaTa Ha oruera. Tesu
IPHOJTM3ATENHY OLEHKH, HAYHCIICHHS M NPeJNOI0KEHHS Ca OCHOBAHH Ha nH(OPMALUATA, KOATO &
HaJIMYHA KBM JaTaTa Ha (PHHAHCOBMS OTHET, HOpaJH KoeTo Ghiemure GaKTHUECKH pesynTaTH GHXa
MOTAIH Ja OBAaT pasnmuyHM OT TAX (KaTo B YCNOBUs HA (PHHAHCOBZ KPH3a HECHTYPHOCTHTE Ca IIO-
3HAYHTEIHH).

2.4.CpaBHHTEIHH TAHHH

HpyxecteoTo npefctass obwyailHO cpaBHuTenHa HHQOPMALMS BBB (DHHAHCOBHTE CH
OTHETH 32 €/IHA NPEXOAHA TOJHHa.

Koraro ¢ Heo6Xx0nuMo, CpaBHUTENHKTE NaHHH ce peknacupuuupar (4 NpersdMcaspar), 3a
Ja Ce OCTHIHE ChIIOCTABUMOCT CNIPSIMO NPOMEHH B MPEACTABSHETO B TEKYIIATA TOMHHA.

HpyecTBOTO HAMAa HAGTH aKTHBH H CHOTBETHO HAMA €(EKTH OT MBPBOHAUATHOTO
npunarate Ha MCQO 16. Crrocrasumara undopManys, npencraseHa 3a 2018 r. ¢ npencrasena
KaxTo ¢ 6mia npeaxoiHo oT4eTeHa, cbraacHo MCC 17 H cBBp3aHuTE passcHEeHHs.

Edexrute oT meproHavanHoto npunarane na MCPO 9 DunaHcoBM MHCTpYMEHTH Ha |
sHyaps 2018 r. ca oruerenH B coOCTBEHMs KaluTall, KOMIOHEHT ,Hepaspenenera neyanba® u ca
KaKTo Cleapa:

Tlpune- B xunagn

KEHMs nesa

Kpatino canno Ha Hepasnpenenenata neyanda keM 31 nexemspu 2017 r. 1,816
Hauncnssaue Ha npoBusms 3a obe3lieHKa 32 OYaKBaHH KPEIAMTHH 32arybu
0 THPTOBCKH B3eMaHHA 8 {(22)
Hawuncnspane Ha NpoBH3MA 3a 0DE3LCHKA 3a OUAKBAHM KPEJUTHH 3aryCH
10 ¢haeOHA B NPHCHACHH B3eMaHHA 8 @)
VBeauueHHe Ha OTCPOUYEHHTE NAHBYHH aKTHBH, CBBP3aHN ¢ HAYHCIIEHH
NPOBH3HH 332 OYAKBAHK KPSIUTHH 3arybu 2

(22)
Havanuno canpo na Hepasmpenenesa neyanda Ha 1 anyapu 2018 ropuna
cJie [IpeH3YMCIIeHHe OT IpunaraneTo va MCDO 9 1,794

2.5. PyHKIHOHAJIHA BAIYTA H NPH3HABRNE HA KYPCOBH PA3JIMKH

@QyHKUMOHANHATA M OTYeTHA BaJyTa Ha MpeAcTaEsHe HA (HHAHCOBMA OTYET HAa
JpyxectBoto e Obarapekuat jies (BGN). brarapekuar nies € GHKCHPaH B CROTBETCTBHE CHC 3aKOHA
3a bHbB xbM eBpoTo B croTHOmeHne BGN 1.95583 : EUR 1.
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Ilpu nobpeOHawanHO mpH3HaBaHe, CHENKA B YyXKIECTPAHHA BAJYTa Ce 3alHCBa BBB
(yHKIMOHANHATA BaTyTa, KaTO KbM CyMaTa B Yy)KAECTPAHHA BalyTa ceé NpHara oGMEHHMST Kype
KBM MOMEHTa Ha CHieAkara Wik onepauusra. [lapuuHnTe CpeNCTBa, B3€MAHHATA M 3aABIDKEHHATA,
JECHOMHHHDAHH B 4yKHECTPaHHA BalyTa Ce OTYHTAT BBB (QYHKIHOHATIHATA BAIYTA KATO & NIPHIIAra
oOMeHHEAT Kype, ny6nukysad or BHBE. KeuM 31 nexemspu Te ce oleHsBaT B GBIrapckHt Jiesa, Kato
Cce H3MOJI3BA 3aKIIOUHTENHUAT oOMeHeH kype Ha BHB.

Edexrdre OT KypcoBHMTE pasiuiu, CBBP3aHH C YPEXKEAHETO HA CHEIKH B YyX(IECTPaHHA
BANyTa, WX OTYHTAHETO Ha CHENKH B Yy)KNECTPAHHA BATYTa IO KyPCOBE, KOHTO Ca PAasAWYHH, OT
TE3H, M0 KOMIO NBPBOHAYAIHO ca OHIH IPH3HATH, Ce BKJHOYBAT B OTYETa 3a nevanbata MM
sarybara u npyrua Bceobxpaten noxof (B newanGara wiu 3arybata 3a rojuHata) B NepHona Ha
BB3HHKBAHETO HM.

2.6. HmoTH, MamuHn 4 oGopyaBaHe

Hwmoture, MamunkTe H 060pYABAHETO (XBIrOTpaliHi MATEPHANIHE AKTHEH) CA NPEACTABCHH
BBB (JHHAHCOBHA OTHeT [0 LieHa Ha nmpuaobHBaHe, HAMANeHa ¢ HATPYIAHATA amopTusauus (Oes
3eMuTe) H 3ary0HTe OT obesueHKa.

[IepBOHAUaNHO BCEKHM NBIIOTPAGH MATEPHAJEH AKTHB Ceé OLEHABA [0 [EHA  Ha
npupobusane (cebecTOHHOCT), KOATO BKJIFOYBA OKYITHATA IIeHA, MUTA H HEBB3CTAHOBHMH JAHBL,
KAKTO ¥ BCHYKH MPEKH pa3xoAd HeoOX0UMH 34 MPHBEIKIAHETO HA AKTHEA B pabOTHO CHCTOSHHE.

[lpekute pasxODH OCHOBHO Ca: pa3sXOAM 2a NOATOTOBKA Ha O0OekTa, pasxopd 3a
NEpBOHaYaiHa jocTaska U ofpaGoTka, pasxoiuTe 3a MOHTAX, PA3XOAM 3a XOHOpapd Ha JIHLQ,
CBBP3aHH C NpOEKTa, HEBB3CTAHOBACMH JNAHBLM, Pa3XOlM 3a KalHTaTHIUPAHH JHXBH 38 aKTHBY,
OTroBapsallH Ha ycrmorMaTa no MCC 23 u np.

HpyKecTBOTO € onpenearno croliHocTed npar ot 700 B., 10 KOWTO NPHAOOHTHTE aKTHBH
HE3aBHCHMO, Ye MPHTEKABAT XapaKTCPHCTHKATA HA JBIATOTPacH aKkTHB, CE H3MHCBAT KATO TEeKyIl
pasxof B MOMEHTA Ha NPUAOOHBAHETO WM.

H36paHuaT 0T Apy;KeCTBOTO MOINXOJ 3a HOC/IE/ABAlNa 06anaHCOBA OLEHKA Ha HMOTHTE,
MaIIHHKTE H 00OpyABaHETO € MOZeNa Ha LieHara Ha npugobusane no MCC 16 MmoTH, MauMHH M
CHOPEIKEHHA - cefecTOHHOCT, HaMaNleHa ¢ HauHCICHUTE aMOPTH3AUME M HATPYNMaHRTe 3arybH or
obesleHKa.

PasxonuTe 32 peMOHT M DOANBPIKKA HA JBITOTPAiHHTE MATEPHATHH AKTHRH CE TIPH3HABAT
32 TCKYIIH B II€pHOAA, Npe3 KOWTO ca Hanpasens. IlocneiBalupre pasxoiM, CBBP3aHH C
IOBIrOTPaliHK MaTepHaiHY aKTHBH, KOMTO HMAT XApaxTep Ha TOAMAHA HA ONpelcNeHH BL3JIOBH
YACTH HIIM HA NPEYCTPOHCTBO M PEKOHCTPYKIHS, €& KallHTAJM3UpaT KbM OalaHCOBATa CTOHHOCT Ha
CBOTBETHHS AKTHB H C€ IIpepasIIeKia OCTATHYHHA MY NONE3€H JKHBOT KbM JaTaTa Ha
Karsranasanus. ChllleBPEMEHHO, HeaMOPTH3HPAHATA YACT HA 3aMEHEHHTE KOMIIOHEHTH Ce H3MHCBA
oT OanaHcoBaTa CTOHHOCT HA AKTHBHTE H Ce MPH3HABA B TEKYIUMTE pasxOiu 3a NEpHOAA Ha
1peycTpoHCTROTO.

JPpY>XeCTBOTO M3MOJI3BA JIMHEEH METOA, Ha aMOPTH2ALMA H2 ABITOTPAHHHTE MATEPUATHH
aKTHBH. AMOPTH3HPAHETO HAa AKTHBHTE 3all0uBa, KOTaTO T Ca HA DAsMOAMKeHHe 3a ynorpeda,
3emaTa He ce amopThsupa. ITONE3HMAT KHMBOT IO IPYNM aKTHBH € choOpaseH ¢ (PU3HYECKOTO
u3HocBane, cneuuQukaTa Ha obopynAsaHeTo, OBACIIHTE HaMepeHus 3a ynotpeba M ¢
NPeroaragMoTo MOpanHo ocrapssane. OnpeieeHnaT noneseH KUBOT [0 FPYIH aKTHBH € KAKTO
crenpa:
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e Crpagu 50 roguuH

e  ChOpBieHHs 10-50 ronuau
e Mammuau 1 000pyIRaHe 3-60 roguan
¢ TpaHCrOpTHHU CpeACTBA 4-15 rogunu
¢ KoMmnoTepHa TeXHHKa 2-10 roguBen
e Odmnc obzapencnane 5-15 romuan

OnpeneneHuTe CPOKOBE Ha IOJIE3EH KMBOT HA ABJITOTpaliHHTE MaTepHAlHE AKIHBH CE
ApErnexaaT B Kpasd Ha BCEKH OTUETEH NIEPHOM KW ApPH YCTAHORSABAHE HA 3HAYKTENHH OTKIOHEHHA
cnpamo OBASMUTE OUaKBAHWA 33 CPOKAa HA H3NOJ3BAHETO HA AKTUBUTE, CBHIUMAT CE KOPWUIHpa
NIEPCIEKTHBHO.

banancosuTe CTOWHOCTH HA HMOTHTE, MAIUHHHUTE M CHOPHIKCHHATA NOMNTEKAT Ha NMperien
3a ofe3leHKa, KOraro ¢a Hajlule chOMTHA WIM NpOMEHH B OOCTOSTENCTBATa, KOMTO MOKA3BAT, Ye
OanancoBaTa CTOHHOCT OM MOTJIa Jla ce OTVIHYaBa TpaliHO OT BH3CTAHOBHMATA HM CTOHHOCT. AKO ca
HQIMLE TaKHBa HEOWKATOPH, 4Ye NMPHOMHZUTENHO OlpeneNeHaTa Bh3CTAHOBHMME CTOMHOCT € Mo~
HHCKa OT TAxHaTa OalaHCOBA CTOMHOCT, TO IOCJIEHATa Ce H3HKCBA [0 BR3CTAHOBMMATA CTOHHOCT
Ha aKkTHeHTe. 3arybute oT o0e3lleHKa ce OTUMTAT B OTUETA 3a mevanbara wiu zarybara M Qpyrus
BceoDxBaren noxo (B nevanbara win 3arybarta 3a roguHaTa).

JenrorpaiiniTe MaTepuasHH aKTHRH CE OTIHCRAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE
KOTaTO ¢ H3B3AT TpaliHO 0T ynoTpeda M He ¢ OuakraT OT TAX OBACIIM CTOIMAHCKH H3TOLH WIH e
IIpOAAZAT.

2.7. HemaTepuanun aKTHBH

HemarepHanHuTe akTHBH ¢a NIPEACTaBCHK BHB (PMHAHCOBHSA OTYET 11O licHa Ha NpHioOKBaHe
(cebecToitHoCT), HaManeHa ¢ HaTpyNaHaTa aMOpTH3alus M 3arybuTe oT obeslieHka.
B npysxecTBOTO ¢e MpuNIara JHHEeeH MeTOM Ha aMOPTH3aIlA Ha HEMATEPHATHHTE aKTHBH.
CpoKBT Ha NMON3BaHE MO IPYIH AKTHBH € KaKTO CISABA:
e IlporpaMHH NpPOEYKTH 3-10 ronuan
e [Ipaea Bppxy coBcTBEHOCT 3-15 ronunau

BanancoBata CTOMHOCT HAa HEMATEPUATIHUTE aKTUBH NOIUIENKM Ha rperyie] 3a obe3uenka,
KOTaTO ca HalKIe CHOMTHS, HIH [IPOMEHH B 0BCTOATENCTBaTa, KOHTO IOCOYBAT, e OanaHcoRaTa
cToidocT OM MOrfa 1a HafBHIIaBa BE3CTAHOBAMATa HM cToHHOCT. Toraea obe3neHKaTa ce BKIIIOUBa
KaTo pasxoj B ordera 3a nevanbara wid zarybara ¥ OpyrHsa BeceoOXBaTeH noxon (B neyanbarta HIH
3arybara 3a rogHHaTa).

HemarepHalHUTe akTHBH € OTMMCBAT OT OTYeTa 3a (MHAHCOBOTO CHCTOSHHE KOTATO Ce
#3BaJIAT TpaiiHo OT ynorpeba H He ce OYaKeaT OT TAX OBJelH CTONAHCKH H3TOIH.

10
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2.8. Hnpecrauun B XHUEPHE MpPeIPHITHS

JBNrocpouHHTE MHBECTHIIHM, I[IPEICTABIABALM [ANOBE B [JEBIIEPHM MPYKECTBa, ca
NpeAcTaBeHd BBB (PHHAHCOBHA OTYeT NO LeHa Ha mnpuaobmeaHe (ceBecTOHHOCT), KOATO
MIpeACTaBIsBA CNIpaBEAINBaTa CTOHHOCT Ha BE3HANPOKOCHHETO, KOSTO € OHIIO IUIATEHO, HAMAaNeHa ¢
Harpynasara o0esteHka.

IIpuTexcapanure OT APYXKECTBOTO HHBECTHIMH B IBIIEPHH [PY)KECTBA TOIJIEXAT HA
eXerojieH mperned 3a obezuedxa. Ilpu ycraHoBsBaHe Ha ycnoBus 3a oBGeslleHKa, CHUATA Ce
TIpH3HaBa B OTHeTa 3a Meuandata WiaH 3arybarta M JApyras BeeobxpareH noxon (B nedanbara HiH
3arybaTa 3a rogMHara).

Ilpn noxynka U npojaxx0a Ha HHBECTHIMH B IBLICPHH HPYIKECTBA CE [IpHIIara “Jarara Ha
CKIIOYBaHE” Ha CIeAKaTa.

VIHBECTHIMMTE Ce OTIMCRAT, KOraTo Ce NPEXBLPIAT IIPABaTa, KOWTO IPOH3THYAT OT TIX HA
Jpyrd JMIA [IpH HACTHIIBAHETC HA NPAaBHUTE OCHOBAHMA 3a TOBA M IIO TO3M HauHH ce 3arybpa
KOHTpONa BBEPXY CTOMAHCKHTE W3TOJH OT CBOTREHMS KOHKpeTeH THI HHBCCTHIIHH.
Ileuantara/(3arybara) oT npopaxkbara uM Ce IPENCTaBs CHOTBETHO KbM “QHHAHCOBH NPHXOAH™
wid “EHaBcoBU pa3xoan” B oTYeTa 3a nedanbara wny 3aryGara M Apyrus BceobxBareH poxon (B
neuanbara WK 3arydara 3a roJMHaTa).

2.9.MarepHaHH 3agacH

MartepuanHuTe 3anacy BbB HHAHCOBHA OTUET CE OLIEHEHH KAKTO CIIE/IRa;
© CYpPOBMHHM M MaTepHalM - I0 [O-HUCKara oOT: gocraBHara cebecroiinoct (ueHa Ha
npunoOHBaHe) H HETHATA PEANTH3HpYEMa CTOHHOCT.
e roTOBaTa NPOMYKIH, Mony]abpUKaTuTe H HE2ABBPIISHOTO NPOH3BOACTBO - IO MO-HHUCKATa

OT: NIPOK3BOJCTBERATA ce0eCTONHOCT H HETHATA pealIk3UpyeMa CTOHHOCT.

Pazxonure, KOMTO ce M3BELPIUBAT, 33 Jla AOBEAAT AaZieH NIPOAYKT OT MaTepuJIHHMTE 3amnacH B
HErOBOTO HACTOSILO CHCTOSHHE W MECTOHaxO)KJeHHe, Ce BKJIIOUYBAT B ieHara Ha npupobueaHe
(cebecroiinocTTa) KAKTO ClICBa:

®© CYypOBH H MaTEpHalld - BCMYKHM [OCTaBHH pa3XOdH, KOMTO BKIIOYBAT MOKYMHaTa LigHa,
BHOCHH MHTA ¥ TAKCH, TPAHCIIOPTHU Pa3sXOjH, HEBB3CTAHOBASMH JAWDBUM H JYIH PasXOnH,
KOHTO JIOTIPHHACAT 32 TIPHBEK/IAHE HA MATEPHAIMTE B FOTOB 34 TSIXHOTO M3M0JI3BaHE BUA;

© TOTOBAa NPOAYKLUMS, MOy )abpUKaTH ¥ HE3aBbLPLISHO POH3BOACTBO - BCHYKH HEOOXOIHUMHI

HPOH3BONICTBCHH Pa3xoaH, KOUTO (hOpMHPAT NPOU3BOACTRCHATa ce0eCTONHOCT, KaTo B Hed

Ce BIJIIOUBAT MPEKHTE Pazxodd 332 MATepHANH M TPYd M NpHAAfallaTa ce 4acT OT

o0IIONPOU3BOACTREHHTE Pa3xoqd (IPOMEHJHBH M IOCTOAHHH), ¢ H3KIIOYEHHE HA

aAMMHHCTPATHBHATE pa3XOJH, KYPCOBHTE Ppa3zIMKM U DPa3XxOAWTe MO IPHBISUEHH
$HHAHCOBH pecypcH. BIUIIOYBAHETO HA YCJIOBHO IIOCTOSHHHTE OOLIONPOH3BOLCIBEHH

PasxodH B MpOM3BOJCTREeHaTa ce0eCTOHHOCT HAa NPOH3BEXIAHATA I'OTOBZ MPOLYKLHA,

nonydabpHKaTHTe ¥ HE3aBBPLISHOTO MPOU3BOACTRBO CE& H3BBLPHIBA Ha 0asara Ha HOpMAJEH

KanauuTeT, onpeseneH Ha 6aza oOHYacH CPemHO TIOMUTRKaH 00eM, TOTBHPA/IARAH ¢ IUTaHA

10 Npou3BoACTBOTO. M36panara Ga3a 3a pasnpefeneHHETO MM MO OTAENHM NPOIYKTH €

BJIOJKEHHTE YaCOBE TPY.
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JpyKecTBOTO npulara KaTo TeKylla OLUeHKa "cTaHaapTHa NpOou3BoicTBeHa cebecToligocT"
3a roTOBaT4 MPOAYKLMA, HonydabpHkaTHTe M HE3aBBPLICHOTO IPOH3BOACTBO M "CTaHAapTHATA
AocTaBHa ceOecTOHHOCT" 3a OCHOBHMTE CYPOBHHH M MAaTepuanM 3a OpPOM3BOACTBOTO. Ilpes
OTYETHHA MIEPHOJ CBUIUTE CE MPEepasMIekRa H ako € HeOOXOOHMO Ce MNPEUIUHCIABAT CBIIIACHO
HACTBITHITMTE TIPOMEHH.

B Kpas Ha BCCKH OTYETEH NEPHOJ, PHKOBOACTBOTO H3BLPIIBA aHANM3 Ha PaKkropyre, NOBEIM
Io gopMHpaHe HA OTKIIOHEHHS NPH JOCTABKATA HA CYPOBHHH W MaTCPHAJIM 3a NPOH3BOJACTRO, Ype3
CpaBHEHHE MEXAY (aKTHUECKHTe H CTAHNAPTHHTE NOCTABHH PA3XOAM W NPH NPOW3BOACTBOTO HA
roTOBa TPOAYKLMA, MNOy(QabpHKATH K HE3aBBPIIEHO TPOW3BOIACTBO, UPE3 CPABHEHME MEHKIY
GaxTHUecKUTe M CTAHIAPTHHTE NPOM3BOACTBEHH pasxofmH. [IpM HeoGXONMMOCT Ceé H3BLPLIBAT
KOPeKUHH Ha OLICHKATA HA HAMUMYHHATE MATePHAJIHY 3aNacH BbB (DHHAHCOBHS OTHET.

Ha 06asa npoyusanus Ha poOpH OTYETHH NPaKTHKH, €& BB3NPHETH IParoBe Ha
CBIUECTBEHOCT 38 OTK/IOHEHHETO MPH JCCTARKA HA CYPOBMHH M MATEPHANIH 334 NPOH3BOACTBOTO H 3a
NIPOH3BOICTBEHO OTKNOHeHUE N0 3 %, B paMKHTe Ha KOHTO, HE Ce KOPHIHpa TeKyilara OLEHKa Ha
HAJIMYHHTC KpaHHH 3al1aCH OT CYPOBHHH H MAaTepHallH, roTOBA NPOAYKUHA H He3aBBPIIEHOTO
IPOU3BOACTBO 34 LEIUTE Ha (PUHAHCOBHUS OTYET.

Hertnara peanuzupyema CTOHHOCT NpeACTasNaBa NPUOIU3HTENHO ONpeeneHaTa IpojaKkHa
lieHa Ha JaJicH akTHB B HOPMAJHHA XOI HA CTOTAHCKaTa AeifiHOCTa, HamaneHa ¢ TpUONU3HTENHO
OIPEJENCHUTE pasxofe MO JOBBPIUBAHETO B THPrOBCKHS BHA HA TO3W aKIHUB W NPHOIH3HTENHO
OIIpeIeNICHHTE Pa3XOH 34 Peannu3anis.

2.10. TEproseekn B ApyFH B3eMAHHS

TeproBekure B3emMasus NpPeJCTABIABAT Oe3yCNOBHO MPAaBO Ha APYKECTBOTO 12 MOMYYH
BB3HAPAXKACHHE 1O JOTOBOPH C KIHEHTH M APYTH KOHTPareBTH (T.e. TO ¢ o0BbLp3aHO camo ¢
H3THYAHE Ha BpeMe NPSAK H3IUIALAHETO HA Bh3HArPOKISHHETO).

TeproBeckuTe B3eMaHHs c¢e TpPSACTABAT M OTYMTAT ITBPBOHAYAIHO [0 CHpaBeljiMBa
cTOHHOCT Ha 0a3a LieHAaTa Ha CHENKATa, KOATO crofiHocT e ofuuaiino paBHa Ha (akTypHATa MM
CTOMHOCT, OCBEH aKO T€ ChABPIKAT CHIIECTBEH (PHHAHCHpALL KOMIIOHEHT, KOHTO He Ce HadHCIsIBa
JOMBAHATENHO. B T03# cimydail Te ce npusHaBaT MO ceralHaTa WM CTOHHOCT, OTpeAcicHA MpH
JHMCKOHTOBZ HOPMA B Pa3Mep Ha JIMXBEH NPOLICHT, IpeLeHeH 3a NPUCHII Ha JTEKHHKA.

JIpY’KECTBOTO NBPIKH TBPTOBCKHTE B3eMaHHA €IHHCTREHO ¢ IeN ChOHpaHe Ha JOFOBOPHM
TIAPHYHH IOTOLM H TH OLCHABA NOCISABALIO 10 aMOPTH3HPaHA CTOMHOCT, HaMalleHa ¢ pasMepa Ha
HaTpyneHaTa 00e3leHKa 3a 0YaKBaHH KPeJUTHHU 3aryou.

JpyecTBOTO Npmlara MoAeTa Ha OUaKBAHUTE KPeJUTHH 3ary0H 3a LeJIHA CPOK Ha BCHYKH
TBPTrOBCKH B3eMaHHA, M3NON3BaHKH onpocTeHHs noaxon, pomyckaH or MCOO 9, uw Ha 6asza
MaTpHUeH MoJlel 32 [IpOLeHTa Ha 3arybara.

Obe3ueHKaTa Ha B3eMaHHATA CE HAYMCIIBA M OTUHTA Ype3 CHOTBCTHA KOPCCIIOHACHTHA
KOpEKTHRHa CMETKa 3a BCCKU BHJ B3eMaHe KbM CTATHATA NPYTH pa3xolH 3a NeHHOCTTa Ha IHLeBaTa
cTpaHa Ha oT4yeTa 3a mewanbara unu zarybata u apyrus BceoOxBareH moxon (B mewandara MIH
3ary0ata 3a roquHarta).

Hecwbupaemute B3eMaHHS ce OTIHCBAT, KOTATO NMPABHUTE OCHOBAHMS 34 TOBA HACTEHIIT H
PBKOBOACTBOTO Ha JpPYXKECTBOTO MpELIEHH, 4e He MOrar ja OBJAT HanpaBeHH MOBeUe pasyMHH
YCUIIKA 33 CHOMpPAHETO UM.
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2.11. JIHXBOHOCHH 3aeMH M JPYTH IPeAoCTABeHH (PHHAHCOBH pecypen.

Beuuky 3aeMu M npyru npeaocTageHy (hHHAHCOBH PECYPCH CE NPEACTABAT IIEPBOHAYAIIHO
Mo 1igHa Ha NpuaobuBaHe (HOMMHAJIHA CyMa), KOATO Ce MpHeMa 3a COpaBelIMBa CTOMHOCT Ha
IIPEAOCTABEHOTO MO CASNKATA, HETHO OT MPEKHTE PA3XOMH, CBBP3aHH C Te3M 34eMH M NPE0CTaBeHH
pecyper. Ciiefl MBPBOHAYANHOTO TPH3HABAHE, AMXBOHOCHHTE 3a€MH W JIPYTH MPEJOCTABEHH
pecypeH, TOCHefBalle Cce OLEHSIBAT W MpPEACTaBIT B OTYHETA 3a (PHHAHCOBO CBCTOAHHE IO
aMOpTH3UpPyeMa CTOHHOCT, ONpefiesieHa Upe3 IpHIaraHe Ha MeTo/a Ha edeKTHBHATA JTHXBA.

lleyanbure u 3arybute ce Npu3HaBar B OT4YeTa 3a nevanbara WM 3ary6ara W apyrus
BCe0OXBaTeH NOXOA (B nevanbara wiu 3arybara 3a roAMHATa) KaTo (PMHAHCOBH NPHXOAH (JIHXBH)
HIIH Pa3sxoJu Tpe3 MNepHoja Ha aMOPTH3allMA MM KOIATO B3EMAHHSTA CE€ IOracsaT, OTHHINAT HIIH
peLyLHpaT.

ITpuxopure OT JNMXBM CE NPH3HABAT B CHOTBECTBHE C €TaNad, B KOHTO € KIacH(HULUHpaH
CBOTBETHHAT 3a€M HIH APYTo B3eMaHe NO NpejocTaBeH (QHHAHCOB pecypc Ha 0aza MeTola Ha
eheKTHRHHS JTHXBCH MPOLIEHT.

JIMXBOHOCHHTE 3a6MH W IDYTH TIpefocTaReHH (MHAHCOBH PecypCH ce KiacHGHUEpaT KaTo
TeKyllld, OCBEH 3a 4aCTTa OT TAX, 33 KOATO JAPY)KeCTBOTO HMa Oe3ycloBHO mpaso aa cubepe
B3EMAHETO CH B CPOK Hal 12 Mecella OT Kkpast Ha OTUETHHSA NEPHOS.

2.12. Ilapaunu cpeAcTBa H NAPHYHH €KBHBANEHTH

IlapuunuTe cCpencrea BKAOYRAT KACOBHTE HAIMYHOCTH M HAIMYHOCTHTE  T1O
pasnaaiaTeTHUTe CMETKH.

IlapuunMTe cpeacTBa W eKBMBAIGHTH B OaHKM Ce [OpEACTABAT MOCHEABAMO 110
aMOPTH3HPaHa CTOHHOCT HaMaJleHa ¢ HATpynaHata o0e3lieHKa 33 OYaKBaHH KPeIHTHH 3ary6u.

3a ueNuTe Ha H3TOTBAHETO HA OTYETA 32 MAPUYHKUTE TIOTOLH:

¢ [APHYHKHTE TMOCTBIVIEHHS OT KIHEHTH H INApDHYHMTE IUIAlaHHs KBM JOCTaBYHUM Ca
npencTapeny 6pyTHo, ¢ Bioved JJIC (20%);

® MApHYHHTE MOCTHIVICHH:, CBLP3aHH C NOMYy4YeHH (MHAHCHPAHHA Ca NPCIOCTABEHH KaTo
HOCTBIVICHHS OT KJIHEHTH;

e JIHXBHTE II0 NOJLYYEHH KPEAHTH Ce BKIIOYBAT KATO IMANaHA 32 PHUHaHCOBA AeliHoCT;

e muareHHaT JJIC mo nokynka Ha QBAroTpaiiHH aKTHBRH OT YYK/ASCTPAHHH INOCTABYMIIM Ce
NOCOYBA Ha pell “IUaTeHH MaHbLH”, a NPH JOCTABKA HA ABArOTPaifHH aKTHEM OT CTpaHaTa
¢e I0COYBA Ha peJl “IamaHKud KbM AOCTABUHMIM KBM HApHUHHUTE IOTOHH OT ONEepaTHBHA
IeHHOCT, JOKOJIKOTO TOH Yy3acTha H ¢€ BH3CTAHOBSBA 336JIHO M B ONEPATHBHHTE MOTOIH HA
IPYKEeCTBOTO 3a ChOTBETHHS NEepHoL, (Mecel).
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2.13. THProBeRa M JPYIE 3905 EHHSE

ThpropeksTe M ApPYrHTE TEKYIIM 3aTb/UKCHHS B OT4ETa 3a (PHHAHCOBO CHCTOAHHE CE
NPEZICTaBAT 110 CTOMHOCTTA HA OPHTHHANHHTE (axTypH (UeHa Ha mpHAOOHBAHE), KOATO C& IpHeMa
3a CIpaBe[UIHBATA CTOMHOCT Ha CHeNKkara ¥ e Onie M3mIaTeHa B ObJElIe CPelry HoNyyYeHHTe
CTOKH K YCIIYTH,

2.14. JIHXBOHOCHH 32eMH H J(PYI'H NPHBJIeYeHH (MHAHCOBH pecypey

Beruky 3aemu v npyru npusneueHH (pHHAHCOBH PECYPCH Ce NPEACTARAT IGPEOHAYAIHO 10
cebecTOHHOCT (HOMMHAIHA CyMa), KOATO CE NPHEMa 34 CIIPABEIMEA CTOMHOCT HA MOMYYSHOTO (10
CHEJIKATA, HETHO OT NPEKHTE Pa3XOJH, CBBP3aHH C Te3H 3a6MH M NPHEAEYESHH PECYPCH.

Cren mspBOHAYATHOTO UM MPH3HABAHE AHXBOHOCHKTE 38€MH H APYTH TIPHBICYCHH PECYPCH
MOCAeABAIIO CE OICHABAT M NPEACTABAT B OTYeTa 3a (PHHAHCOBO CHCTOSHHE MO aMOPTH3HpaHa
CTOMHOCT, OnpeneneHa 4pe3 MpunaraHe Ha MeTofa Ha edexruBHaTa nHXBa. AMOPTH3aHATA
CTOHHOCT € W3YHMCJIeHa KaTO Ca B3CTH IIPeJBM] BCHYKH BHIOBE TAKCH, KOMHCHOHHH W APYTH
PasxolH, cBbp3aHy ¢ Tesu 3aeMu. [Teyanbute u 3ary0uTe ce NpU3HaBaT B 0TYETa 32 Neyanbata HiM
sarybarta n apyrus BceobxpateH Joxox (B neyandara uiu 3arybata 3a roguHaTa) KaTo (PHHAHCOBH
pasxoAu (JIMXBHM) HIH NPHXOMM Ipe3 NMEpHOAAa Ha AMOPTH3ALMS HIIE KOTaro 3amb/DKEHHATA ce
OTIMIIAT HIIH pefyLHpaT.

Pasxomure 3a JTHXBH Ce NPH3HABAT 332 CPOKA HAa (PUHAHCOBMA HHCTPYMEHT Ha Gasa MeToja
Ha e()eKTHBHHSA JIHXBESH NIPOLICHT.

JIMXBOHOCHHTE 3a3€MH W JPYrd IPHBNEHeHH (QHHAHCOBH PecypcH ce Knacuduuupar KaTo
TEKYILH, OCBEH 33 4YacTTa OT TAX, 38 KOSTO APYXKECTBOTO HMa Oe3yCNOBHO TpaBo [Ia Ypenu
33bIBKEHHETO CH B CPOK Hafl 12 Mecena OT Kpas Ha OTYEeTHHS TIePHO/L.

PasxoauTe no 3aeMH, KOHTO NPAKO ¢€ OTHACAT KbM NPHAOOHBAHETO, CTPOMTENCTROTO HIIH
NPOM3BO/ICTBOTO Ha OTrOBAapslll HA YCJIOBHATa aKTHB (KBAMMOHUMPAH aKTHB), C& KANUTAITM3HPAT
Karo 4YacT OT CTOHHOCTTA Ha TO3H akTHs. OTropapsil Ha YCIOBHATA AKTHB (KBANK(HUHDAH aKTHB) €
aKTHB, KOHWTO HENpPEMEHHO M3HCKBAa [OHe 12-MeceueH nepHoOX OT Bpeme, 3a Jia CTaHE rOTOB 34
npe/BHkaaHaTa My yrorpeba uinu npofaxba.

Kanutanisupanero Ha pa3sxofuTe 10 3a€MH KaTO 4acT OT CTOMHOCTTA HA €IMH OTrOBAPALI
Ha YCNOBHMATa aKTUB (KBand(MUMpaH aKkTHB) 3aliOuBa, KOTATO €A H3NEBIHEHH CIEIHHTE YCIOBHS:
W3BBPLIBAT C& pa3XOJHTe 33 aKTHBA, M3BBPIUBAT CE PAsXOAMTe IO 3aeMH H B XOJ ¢a ICHHOCTH,
KOMTO Ca HeoOXOMHMM 3a NOATOTBAHRE HA aKTHRA 3a NIpeNBIKIaHara My yrotpeba uiK nponaxba.

2.15, Juznuar
Cuemogoona nonumuxa, npunodcusma om 1 anyapu 2019 2.

JIuzrHronomyyaTen

JoroBop mNpeAcTaBNABA MAM ChABPAKA JMH3WHI, aKO MO CHIATa HA TO3H JIOTOBOP CE
TIPEXBHPII Cpellly BL3HArPAKIACHHE NMPAaBOTO HA KOHTPOJ HAJ HM3MOJ3BAHETO HA NAlleH aKTHB 3a
OIIpefieNieH MEPHOI OT BpeMe.

KeM Havannara fgara Ha JIM3MHCA JTH3HHTONONYYATEST NPH3HABZ AKTHR ,TIPABO Ha
non3BaHe” U 3a/IbJKeHHE 110 JIM3HAHT.
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Ipunoxxenys K6M HHEUBUNYanHus Gunancos oryer 3a 2019 .

AKTHB C MpaBO Ha MOJ3BaHE I'EPBOHAYANTHO CE OLEHABA 1O LieHA Ha npHaoOuBaHe, KOATO
NPEICTARAABA MBPBOHAYMATHATA CTOHHOCT Ha 3aJB/DKEHHETO TIO JM3HHTA, KOPHIHpaHa ¢ BCHUKH
JM3HHTOBH IUIAIAHHS HalpaBeHH KbM WK NpEId HAYANHAaTa [aTa, YBENHYEeHA ¢ NEPBOHAYAIIHATE
JHPEKTHH Pa3xOlH, KAKTO W ¢ MPOBH3HM 34 PA3XOJH CBHP3aHH C JEMOHTHPAHE H IIPEMECTBAHE Ha
AKTHBA, HAMAJIEHA ¢ MIOJIYUSHHUTE CTHMYJIH 110 JIH3HHTA.

Hpy>xecTBOTO aMOPTH3Hpa aKTHBHTE C TIPABO Ha TONB3BAHEC Ha JiMHeHHa Oasa 3a o —
KpaTKHA IEPHOL OT TEXHHS NOJIE3€H JKUBOT ¥ CPOKA Ha JIMSUHIOBMSL ZOTOBOP.

AXTHBHTE ¢ IpaBO Ha NMON3BAHE CE [PEACTABAT B OTYETA 32 (JHHAHCOBOTC CHCTOSHHE HA PEll
»HMOTH, MalDHHH K oGopyaBane™, a TIXHATA AMOPTH3alHa — B 0TYETA 33 evasibara v 2arybara u
Jpyrus BceobxpaTeH JOXOM HA Pe ,,pa3X0NH 33 aMOPTHIALML .

331 BJLKEHHETO IO AH3HHT BIJHOUEA HETHATA HACTOAIIA CTOMHOCT Ha CHEMHHTE JIH3UHIOBH
nnamanus: QUKCHpaHY DAA@HUI, HaMalleHH ¢ TOJICKAIIHTE Ha TUIAlaHe JIM3HHTOBH CTHMYJIH;
HPOMEH/IMBY JM3UHIOBH INIAIIAHKA, 3aBHCEIIH OT HHACKCH HITH MPOLISHTH; HEHATA 3a YIIPaKHABAHE
Ha ONMUMATAa 3a IIOKyNKa, ako € AOCTATBYHQ CHIYPHO, Y€ NPYXKECTBOTO INE TOA3BA OMIIHATA;
INallaHHg Ha CaHKLMH 33 [peKpaTdpaHe Ha JIM3MHIOBHY JOIOBOP; TapaHIUM 32 OCTATHYHA
CTOHHOCT.

JIM3BHATOBHTE MNAIaHKg C6 AMCKOHTUPAT C JIMXBEHUS IIPOLEHT, 3aJI0XeH B A0roBOpa, aKo
TOH Moxke ma ObAe HEMoCpeACTBEHO ONpeleicH HWIM ¢ AWdEepeHUMAsHHS JIHXBEH MpPOLEHT Ha
IpY>EeCTBOTO, OTpasfBail JIMXBEHHWS IIpOLICHT, KoHTO OM OM7 NpUIoKEM IpH 3aecMaHe Ha
(hbHHAHCOBH CpENICTEA 33 CXONEH IepHod OT BpeMe, NpH CXogHo ofesnedyeHHe M CXOJHA
HKOHOMHYECKA Cpe/a.

JIvauHroBuTe IUIALIAHMA CHABPIKAT B OIpPElENeHO CHLOTHOWIEHHE (HHAHCOBMS Pasxoj
(/MxBa) ¥ NPHCTIAAAIIATA C& HACT OT JIMSHHI'OBOTO 38 b/keHHe (rMaBHULA). DHHAHCOBUTE Pa3XOAU
ce HA4UCJIABAT B OTYeTa 32 NIeyandara Wny 3arybara | Jpyrus BeceoOXBared [OXO0X Mpes Neprona na
JM3WHTA Ha nepyoany4Ha 6a3a, Taka He Jia ce MOCTHIHE [TOCTOAHEH NMXBEH HPOLEHT 3a OCTaBallaTa
HeH3ryiaTeHa YacT OT ITIaBHUUATA MO JTH3HHIOROTO 3alBILKCHKE.

HpyxectroTo e u30pano ja npHiara MOJesla Ha [IeHATa HA NpuaoOHBaHe 32 BCHYKH CBOU
AKTHEM C TpaBO Ha mnoN3eaHe. Te ce mpencraRaT 1o ieHa Ha npuaoOHBaHe, HaMmaleHa ¢
HATPYIAHATA AMOPTH3aL4s, 3ary6H orT 00e3leHKa M KOpPeKUHMHTE, BCJIEACTBHE HA NPEOLEHKH M
KOPEKIIHH Ha 3aIBJDKEHHETO 110 JIM3HHT,

IlacuBa 0O JIM3HHrA Ce OLEHSIBA T10 AMOPTH3HPaHa CTOHHOCT KaTO Ce M3II0J2RA e(leKTHBHIS
JIYBEH TPOLICHT.

BanaHcoBara CTOMHOCT Ha 3aMB/DKSHHETO NO JU3IUHI CE TNPeolleHsBa, 3a Aa OTpa3u
ApPEOLICHKHTE MM M3MEHEHMAITA Ha JIM3MHIOBHA Joroeop. B pesynrar Ha npeoueHka,
JMH3MHTONIONYUATENAT NMPH3HARA cyMaTa Ha NpeolleHKaTa Ha NacKea I10 TM3HHra KaTo KOPeKIHA Ha
AKTHBa C IpaBo Ha noj3pade. Axo GanancoBara cTORHOCT Ha aKTHBA € MO-HHUCKA, OCTaTh4HATA CyMa
Ha [IpeoLieHKaTa ce npu3Haga B nedanbara unu 3arybara.

InamanusTa BbB BPB3Ka ¢ KPATKOCPOMHH JIW3MHIOBM JOTOBOPH H JOrOBOPH, MO KOMTO
6a30BUAT AKTHE € C HUCKA CTOHHOCT, KAKTO W [POMEHIHBHTC JH3UHIOBY MIALIAHAA, KOHTO HE ca
BKITIOYEHH B OLIEHKATZ HA 3aJBJKEHHETO 110 JIM3HHT Ce TPH3HABAT JUPEKTHO KAaTO TEKYLIH pa3sXonu
B oTdera 3a revyanbara Wiy sarybara ¥ apyrus BceoGxBaTeH HoXoZ Ha Gasa NHHESH METOH 3a
MepHoJia Ha MH3KHTa, KpaTKoCpOuHHUTE JTM3HHTH ¢a CBC CPOK 32 He noseve oT 12 MeceLa.

Jlusunromares

MCOO 16 He mnpoMeHs CBIIECTBEHO CUETOBOJHOTO OTYMTAHE Ha JIM3HHra 3a
nusmpHrogarenyre. Te nponsIpkaBaT Iia KiacH(HIMPAT BCEKH JIM3HHIOB JOTOBOP KaTo (PMHAHCOB
WIK OIepaTHRCH, NpuNaradky Ha NpaKTHKa npasuna aHanorudnad vHa tesu B MCC 17, kouro ca no
CBILECTBO NpexsbpieHH 8 HopHA MCPO 16.
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Ipunoxenyd kbM HHAMBHIYaNHUA pUHAHCOB OT4eT 32 2019 r,

Cuemogodna noaumuxa, npunodcuma 0o 31 dexemepu 2018 2.

DHHAHCOB JIH3HHT ~ TH3UHTOTIOAYUATE]I

DUHAHCOBHAT NU3HMHT, NIPH KOHTO & NPEXBLPIAT KbM APYKECTROTO CHIICCTBEHATA YaCT OT
BCHYUKH PHCKOBC M CTONAHCKH MOJ3M, MPOHM3THYAIH OT cOGCTBEHOCTTA BBPXY aKTHBA IO
(HHAHCOB JIM3UHT, C& KANMTAJH3HPa B OTUETA 32 (DMHAHCOBOTO CHCTOSHHE Ha JIK3HHIONMOTYYaTeNs
KaTO Ce MpPEeACTaBs KATO MMOTH, MAMIHHM H 00OpyIBaHe TIOA JIM3HMHT TI0 TO-HHCKATA OT TAXHATA
COpaBefdIuEa CTOMHOCT KbM JATATA HAa PUAOOHUBAHE MIH HACTOAIATA CTOMHOCT HA MEHHMAIHHTE
JIM3HHIOBH IJIAIAHYA.

JlusnHroBure mmamaHus CHOBPIKAT B ONPENENeHO CHOTHOLIEHHE (HHAHCOBMS pPasXoi
(nuxBaTa) W mpHcnajallara ce YacT OT JIM3MHIOBOTO 3aAR/BKeHHE ([VIABHHLA), TaKa 4e Ja ce
MICCTHIHE IIOCTOAHEH JIMXBEH NPOLEHT 32 OCTARAATa HEW3MJIATeHA YACT OT IJIABHMIATA MO
JIM3HHIOBOTO 3ajib/uKenne. JIMXBEHHTE Pa3sX0[M ce BKJIOYBAT B OTHYETA 3a revyandaTa Wil 3aryfara
u Apyrus BceoOxBaTeH Noxol (B newanbarta wiy 3ary0ata 3a rOAMHATA) KAaTO (QHHAHCOBH PA3XORH
(/mxBa) Ha 6a3a eeKTHBEH JIMXBEH NPOHEHT.

ITpunobutuTe nox (HHAHCOB NH3WHI aRTOMOOHNIH Ce aMOpTH3HpaT Ha 6a3a TOJNE3HHA
MKHMBOT Ha aKTHBA U B PAMKHTE Ha JIM3UHI'OBHA CPOK.

OnepaTHBeH JTM3HHT - JIH3HHTONATEN

JIuspEr, MpH KOHTO HAeMOJATENAT NPONBILKABA A MPHTEXABA CHUIECTBEHATA YaCT OF
BCHYKH DHCKOBE M CTOMAHCKH M3TOA¥ OT cOOCTBEHOCTTa BHPXY AafeHus akTHe. T03W aKkTHe
OpPOXB/DKaBa Ja ¢ BKIIOYEH B CHCTABA HA HEFOBHTE ABITOTPaHHH MaTepHAllHM AKTHBH KaTo
aMOpPTH3aLMATA MY 32 NIEPHOJA CE BKJIIOUBA B TEKYIIUTE PA3XOIH HA JIHSHHTONATENI,

ITpuxonsT OT HAeMH 110 ONEPATHBEH JIM3MHI ce NPHU3HABA Ha 0asara Ha JIHHeHHHS MeTO/ B
NPOILAKEHHE Ha CPOKA HA ChOTBETHHS JAU3HHT,

2.16. IlencuHonnn W APYrH 3aAbJUKeHHST KbM NEPCOHANA (10 COMHAIHOTO H TPYIOBO
3AKOHORATEJICTEOD

TpynosuTe B OCHIYPHTENHH OTHOLICHHS ¢ pabOTHHINTE B CAYXKHTEIHTE B APYKECTBOTO C&
OCHOBRaBaT Ha pasmopentwTe Ha Kopexca na Tpysa ¥ Ha pasnopenbure Ha JeiCTRALIOTO
OCMTYDHTENHO 3aKOHomaTencTeo B Brirapus.

Kparkocpounn HoXonu Ha HAETH NHUa

KparkocpounuTe 0xX0au 3a HAeTHA NepcoHal o dopMara Ha BE3HArpaskaeHHs, GOHYCH U
COLHAIHA Jolialanus ¥ NpuiuoOuBKY (HM3MCKYEMH 3a ypexaHe B paMKuTe Ha 12 meceua cnep
Kpas Ha NEpHOJa, B KOHTO MepCOHANBT € TONOALI TPY/ 33 TAX WIH € H3NBAHHI HeoOXOauMUTE
YCJIOBMA) C& NPH3HABAT KAaTO Pa3Xoj B OTYeTa 3a nevyanbata waH 3arybara u apyrus sceobxsarten
Joxox (B mevan6ara WM 3arybara 3a rojunara), ocser ao gaged MC®O He uaMckBa Ta3u cyMa Jia
ce KallMTanusupa B cebecTOHHOCTTA Ha ONpeJieNieH aKTHB, 33 NepHO/a, B KOHTO € I0JI0KEH TPYAET
3a TAX WHIH ca H3ITBIHEHH H3HCKBAHUATA 33 TAXHOTO IOYYABAHE, W KATO TEKYLIO 3afbIDKEHHE
(cnen mpucnajaHe Ha BCHYUKM IUIGTEHH BeYe CYMH M TOAarailld ce YAPBKKM) B pasmep Ha
HeTUCKOHTHPAHATA UM CyMa.

KpM narata ma Bcekd (MHAHCOB OTHET APYKECTBOTO [IPABH OLEHKA Ha Cymara Ha
OYaKBaHUTE Pa3XOAW 10 HATPYIBALUMTE C& KOMIEHCHPYEMH OTITYCKH, KOATO C€ OYaKBa Ja Ohie
H3MIATEHA KAaTO PE3YNTaT OT HEH3NON3BaHOTO IPaBO Ha HATPYNaH OTIyCK. B OleHkara ce
BIJIIOYBAT NPUONH3NTENHATA NPELIGHKa 33 CYMUTE 33 CAMUTE BL3HATPAXKIACHHA H Ha BHOCKHTE TIO
33/{BJDKHTENTHOTO OOILECTBEHO M 3APABHO OCHIYPABaHE, KOMTO PabOTOMATENAT ALIDKH BBPXY TE3H
CYMH.
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JBATOCPOUHH NOXOIM NPH ICHCHOHHPAHE

[nanoge ¢ nedMHHPAHH BHOCKH

OcHOBHO 3aB/DKEHHE Ha HPYKeCTBOTO Kato pabortomaten B bharapus € Ja W3BBpHIBA
33[BJUKHTENIHO OCHIYpABAHE Ha HaeTHs cH nepcoHan 3a Qo “TleHcHH”, ROTBIHMTENHO
3alBJLKHTENHO neHcuonHo ocurypasade (JI3I10), donp “O6mo 3abonsmaHe M MaltuuHcrso”
(O3M), douz “bespaboruua™, gona “Tpymosa zmonomyka M npodecuonanna 6onect” (T3IIB),
Goun “I'apantupane B3emanus Ba paboruuuure u cxyxurtenure” (I'BPC) u 3npasHo ocurypssane.
PasMepHTe Ha OCHI'YPHTE/IHHTE BHOCKH CE YTBBD)KIABAT BCAKA MOHHA ChC 3akoHa 3a GIOKeTa Ha
HAOO n 3axona 3a 6omkera Ha H30K 3a croTReTHaTa romyHa. BHOCKHTE Ce pasnpeesarT Meixry
paboTofaTesii H OCHTYPEHOTO JHLE B CHOTBETCTBHE ¢ npasuiata oT Kogekca 3a COLHaNHO
ocurypagane (KCO).

Tesu ocHrypUTenHH NEHCHOHHH ILIAHOBE, NIPHAAraHH OT APYXKECTBOTO B KAYECTBOTO MY HA
paboTonaren, ca IulaHoBe ¢ AeduHHpaHH BHOCKH., IIpH TsaX paboTogarensaT IUTANiA MECEYHO
OTIpe/IeNieHH BHOCKH B AbpikaBHHTe Qonp “Tlencun”, doun “O3M”, donn “Bezpaborrua”, doun
“T3I1b”, xakTo ¥ B YHUBEPCANHH H IPO(ECHOHANHY MeHCHOHHH QoHIOBe - Ha Gaza (uKcupauH mo
3aK0H NPOLEHTH M HAMA NPABHO HIH KOHCTPYKTHBHO 3aJbIDKCGHHE I@ JIOoIuiaa BbE (QOHZOBETES
OBOEIUH BHOCKU B CIIy4auTe, KOI'aTO Te HAMAT NOCTATHYHO CPEJCTBA Aa H3IUIaTAT Ha CHOTBETHHTE
JMila 3apaboTeHHTe OT TAX CYMH 3a MepHoja Ha TPYHOBHA WM CTaK. AHANOTHYHH ca H
3a/TBJUKEHHATA 110 OTHOIUEHHME Ha 3IPaBHOTO OCHIYpsIBaLe.

KBM npyxecTBOTO HsIMa Ch3Aafied W (YHKUHOHMpAIL YacTeH SOOPOBONEH OCHIYpPHTENEH
tonz.

JBIoKMMUTE 0T IPYIKECTBOTO BHOCKH 10 IUIAHOBETE ¢ AeHUHHUPAHH BHOCKH 33 COLHAIHOTO
H 3[paBHO OCHIYPsSBaHE ¢e IPH3HABAT KATO TEKYI Pa3xon B OT4eTa 3a nedandata unu 3arybata
Ipyrus BceobxBaTeH noxor (B neyanbara wiy saryBara), ocsed axo ganed MCDO ue usucksa tasH
cyMa Ja ce KamuTaJH3upa B ceGecTOHHOCTTa Ha ONpeNeNieH aKTHB, H KATO TEKYIUO 3aJbIKEHHE B
HEJIHCKOHTHpaH pa3Mep, 3ae/HO M B MEPHOAA Ha NOJIaraHe Ha TpyZJa H Ha HAYHCICHHETO Ha
CBOTBETHHTE JOXOJH Ha HASTUTE JINLA, C KOUTO NOXOAH BHOCKHTE Ca CBBP3aHH.

Ianose ¢ gedunupany KoXonu

Cornacuo Kopekca Ha Tpyna Jpy:KecTBOTO B Ka4ecTBOTO My Ha paborouaren B Brirapus e
3aBIDKEHO Ja M3IIAalia Ha TIepcoHalia NMpPH HaCTHIBAHE HA IIEHCHOHHA BER3pacT obesunereHie,
KOETO B 33BHCHMOCT OT TPYHOBHS CTLK B HPESNIPHATHETO MODKE Ja Bapupa Mexay 2 ¥ 6 OpytHu
paboTHH 3amiaTd KBbM JaTaTa Ha TIpeKpaTdBaHe HA TPYAOBROTO MpaBOOTHOWIEHHE. [Io0 CBOMTE
XapaKTePUCTHKH TEe3H CXeMH NpPeJICTaBNABAT Be(OHARPaHH NAaHOBe ¢ AeHHHPaHH AOXONH.

Hzuucnenwero Ha pasMepa Ha Te3M 2aJBJDKCHMS Hajiara yYacTHero Ha KBaNugHUupaHu
AKTIOEPH, 33 2 MOXKE Ia Ce Onpelelli THXHATA CeralllHa CTOMHOCT KBM JaTara Ha (UHAHCOBHA
OTHET, II0 KOSTO T€ Ce INpPeAcTassrT B OTdyera 3a (GMHAHCOBOTO CHCTOSHHE, & DECIEKTHBHO
H3MEHEHHWETO B CTOMHOCTTA WM, Ce OpefcTaBs B OTYeTa 3a mevanbata MM 3arybata ¥ Apyrud
BceoOXBaTEeH OXOJ KATO! ) pa3sXOAuTe 33 TeKyL| M MUHAI CTLK, PA3XOIUTE 34 JIMXBA U edexTuTe
OT CHKpPAIIEHHATA H YPEeXJAHWATA CE NPHU3HABAT BejHara, B NEPHOA3, B KOWUTO BH3HUKHAT, U
NpencTaBsT B TeKyiara nedanda wid 3aryba, o CTaTHA ,,pa3xXxonH 3a nepcoHan”, a 6) edexrure ot
TIOCIICABAIIMTE OLSHKM Ha 3aJB/DKEHHATA, KOHTO 110 CHUIECTBO NPEJICTARIABAT aKTIOSPCKH neyantu
# 3ary0u, ce NpU3HaBaT BEAHATA, B NIEPHOAA, B KOHTO BB3HHKHAT, H c€ MPEHCTABAT KBM APYITHUTE
KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, [10 CTATHS ,,[IOCTEABALLM OLEHKH Ha NEHCHOHHH M7aHOBE C
nebuHHpaHd AoXOoAH”. AKTIOEpCKUTe nedanbu u 3aryOH IIPOM3THYAT OT IPOMEHH B AKTIOSPCKHUTS
TIPEIIONOIKSHHS 1 OIUTA.

17



JIABEHA AJY

[Ipuno:xenus KbM HHAMBHAYANHUA QuHaHCOB oTueT 32 2019 T,

K®M narara Ha BcekH ropuines (GMHAHCOB OTYET APY)KECTBOTO HA3HAYABA CepTH(HIUpPaHH
aKTIOCPH, KOMTO H3AABAT JOKIIAA C TEXHHTE M3YHCJIEHHA OTHOCHO ABITOCPOYHHTE MY 3aIb/DKCHHN
KbM IIepcoHaa 33 O6e3INeTeHHs NPH MEHCHOHUpaKe. 3a IeNTa Te TPHIIAraT KPENUTHHS METoJ Ha
NPOrHO3HUTE eAuHHUM. CeraniHara CTOHHOCT Ha 3abIDKEHHMETO MO NedHHHpaHUTEe NOXOAM ce
H3YMCIIABA Ype3 JHCKOHTHpaHe Ha ObJelIMTEe NapHYHH IOTONM, KOMTO ceé OuYakBa aa Onuar
H3NJIATEHH B PAMKHTE HA MATYPHTET4 Ha TOBA 33JLIDKCHHE H [IPH HM3MON3BAHETO HA JIHXBEHMTE
paBHHIIA HAa IBPIKABHH ABLATOCPOYHH OGNHralMK ¢ NonoGeH CpoK, KOTHPaHH B BhArapus, KnAeTo
(DYHKIHOHHPA U CAMOTO APYIKECTEO.

Hoxonu npu Hamyckane

Coriacko pasnopenduTe Ha TPYHOBOTO H OCHTYPHTENHO 3aKOHOAATENCTBO B Bhirapus,
LpPYXECTBOTO Karo paboTOAATeNsT MMa 3aNbDKEHUE 2 W3IUIATH TNPH [IPEKpaTSBaHe Ha TPYHXOBHA
JOroBop Ipeay NeHCHOHHPaHe ONpesieNieHH BHIOBE 00e3IeTeH .

Jpy:xecTBOTO MpHU3HABa 3a[bJKEHHS KbM IEPCOHANA 1O JOXONH NPH HAIYCKAHE NpeXH
HACTBIBAHE Ha IICHCHOHHA BB3PACT, KOraTto € JeMOHCTpHpaH oGBHpP3BALl aHTaKHMMEHT, Ha 6asa
1TyBIHYHO aHOHCHpPaH MUIaH, BKIL32 NPECTPYKTYPHPAHE, KA Ce NPEKpaTH TPYAOBMAT HOTOBOP ChC
CBOTBETHHTE JIMIla 0€3 Ja MMa BB3MOMKHOCT La CE€ OTMEHH, WM NpH GOPMANHOTO H3faBaHe Ha
OOKYMeHTUTE 33 NoOpOBONHO HanyckaHe. JIOXOMH NPH HANyckaHe, MIaTHMH MoBede oT 12 Mecella,
Ce JHCKOHTHPAT M NPEJCTABAT B 0T4ETa 33 (DMHAHCOBOTO CHCTOSHHE ITO TAXHATA CEralllHa CTOHHOCT.,

2.17. AKINHOHEPEH KANNTAI H Pe3epPBM

Hpy*ecTBOTO © aKLMOHEPHO H € 3aNRIDKEHO Ha perucTpHpa B ToproBekus pervcTsp
OmpeieNiel pasMep Ha aKUHOHEPEH KanuTal, KOHTO a CITYXH KaTo ofesneyedye Ha B3eMaHHATa HA
KPEJMTOPUTE HA APYKECTBOTO. AKIMOHEPHTE OTrOBapAT 33 33JBIDKEHHSTA HA JIPYKECTBOTO [0
pasMepa Ha CBOETO AKIHOHEGPHO y4acTHE B KalHTala H MOraT A2 NPEeTeHIMPAT BPLINAHE Ha TOBa
YYacTHE €aMO B IIPOM3BOACTBO MO JHKBHAALMA WIH HECHCTOSTENHOCT. J[py’KecTBOTO OTYHMTA
OCHOBHHA CH KalMTaj M0 HOMHHAJIHA CTOHHOCT Ha perHCTpHpaduTe B THProBCKUA PErHCTEP aKLHH.

CrraacHO M3MCKBaHMATA Ha THProBCKHA 33KOH H YCTABA, JPYKECTBOTO € UTEXKHO 1A
obpasyra oy “Pesepren”, ¢ M3TOUHHLM Ha doH/A:

* Hali-Manko ejHa JeceTa OT rewanbara, KOATO C& OTHAENS AOKATO cpejcrsara BbE (oHaa
JOCTUTHAT eJHa AECeTa UacT OT aKLMOHEPHHS KAIHTA,

©  CPENCTBaTa, MONYYeHH Haj HOMHHATHATA CTOHHOCT Ha aKLHMHTE IIPH M3[IaBaHeTo UM (TIpeMHeH
peseps);

® JpYrH H3TOYHHUM 1O pemense Ha O6woTo crbpanue.

Cpencrsara or (oHaa Morar Jia ce H3MON3BAT CaMO 3a IOKPHUBAHE Ha TOAMINHATA 3aryba
Ha 3arybu or npeaxonsu roguaH. Koraro cpencrsara BbB GOHAQ HANXBEPNAT €Ha JECETA YaCT OT
aKHHOHEPHHS KAMKTAN, MO-TOJEMHAT pa3Mep MOXe Aa OBJe W3MON3BaH 3a yBenMYaBaHe Ha
AKIMOHEPHUS KATIHTAJL
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2.18. PHEAHCOBH HHCTPYMEHTH

(DHHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO NMOpak[ia eJHOBPEMEHHO KAKTO QUHAHCOR
aKTHB B €JHO TpEJNpHATHE, Taka M (HUHAHCOB IACHB WIIM HHCTPYMEHT HA KANMTA1 B ApYro
TIPEATPHATHE.

Dunancosu axmugy

Ilpy NBEPBOHAYANHOTO MM INpH3HABaHE (PUHAHCOBHTE AKTHBH ce KIacH(PHUUPAT B TPH
IPYIIH, CIOPEZ MOCIEBAIlaTa UM OLICHKA: 110 aMOPTH3UPAHA CTOMHOCT; TI0 CTIPaBeIMBa CTOMHOCT
npes Apyrus sceobXsaTeH NOXOH; M TIO CIIPABE/UTHRA CTOMHOCT mpes neganbara wid 3arybara.

Jpy:ecTBOTO NBPBOHAYANHO OLEEHIBA (DHHAHCOBUTE AKTHEH 0 CIIPABERIHBA CTOHHOCT, 4 B
ciiyyald Ha (PMHAHCOBH aKTHBM, KOHTO HE Ce OTHHTAT IO CIIPaBeNJIMBa CTOMHOCT B neuanbara WM
sarybaTa, ce no0aBAT NpekuTe pasxomd mo caenkara. M3kmoueHwe ca THProBCKHTE B3CMAaHHA,
KOHTO He CHIBPIKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHCHpaHe - Te ce oueHsBar Ha 0a3a ueHara Ha
crenkara, ornpejesieHa ceriracio MC®O 15 u managenara dakrypa.

Ioxynkure Wnu npofax6uTe HAa (UHAHCOBH aKTHBH, YHHTO YCJIOBUS M3NUCKBAT AOCTABKA HA
axTHBHTE B paMKMTe Ha JaleH IEpHON OT Bpeme, ycraHoBeH OOHKHOBEHO ¢ HOPMATHBHA
pasnopenba unu AelicTeamia NpaKkTHKa Ha CHOTBETHHA Nasap (PeNOBHM NOKYIKH), ce IIPH3IHABAT Ha
JaraTa Ha TepryRaHe (CHenkara), T.e. Ha JaTaTra, Ha KoATo Jpy:KCTBOTO ¢ € aHraxHpano Ja 3aKyriu
HIH NIpOJane akTHBA.

Knacuduxammara Ha JMHaHCOBHTE aKTHEH IPH INBPBOHAYAJIHOTO UM [IPH3HABAHE 3ABUCH OT
XapaKTePHCTHKHTE Ha JOTOBODHMTE NMapH4HM IOTOLM HAa CHOTBETHHA (hHHAHCOB aKTHR ¥ OH3HEC
MOJENa Ha JIPYKECTBOTO 3a HETOBOTO YHpaBleHHe. 3a Oa Obae KiacHHIHpaH M OLEHABAH IO
aMOpPTH3HpaHa CTOHHOCT WIH II0 CTIPAREAJIMBA CTOMHOCT B IPYT BceoOXBaTeH AOXOX, YCIOBHATZ Ha
maneH (HHAHCOB akTHB TpaAOBa Ja NOpAKAAT MApHYHM TOTOMM, KOMTO TIPE/ICTABAABAT "CaMo
MNallasys 1o rasHubata u muxeara (CIITJD" no HewsjbibKeHATa CyMa HA riaBHUBATA. 33 UIrEa
ce H3BBPILBA aHanu3 ypes TecT Ha CIIIJI Ha HHBOTO HA HHCTPYMEHTA.

Busznec MomemsT Ha IPYAKECTBOTO 34 ylpapieHwe Ha (UHAHCOBUTE AKTHEH OTPa3siBa
HAYHMHA, N0 KOHTO APYIKECTBOTO YIpaBNsABa (PUHAHCOBMTE CH AKTHRU 32 reHepHpaHe Ha NapHuHH
NOTOIM. BH3HEC MOmENBT Onpemens JAJlH NAPHUHHTE MOTOLH Ca PesysiTar Ha C¢rOHpaHeTo Ha
JOTOBOPHH NapHYHH MOTOLH, Ha Mpojax0a Ha (GHHAHCOBKHTE aKTHRH, WIH H JBETE.

3a penuTe Ha IOCISABALIOTO OUEHABAHE (HHAHCOBMTE aKTHBH ca KiacHHIMpaHH KaTo
(bHHAHCOBH aKTHRH 10 aMOPTH3HpPaHa CTOHHOCT (ABNTOBH HHCTPYMCEHTH).

JpyXxecTBOTO OLEHABa (PHHAHCOBHTE aKTHBM NO aMOPTU3HpaHa CTOMHOCT KOraro ca
YAOBJICTBOPCHH H ABETE YCIOBHA NO-IOITY:

o (JHMHAHCOBHAT aKTHB C€ ABPIKM M H3IOMN3Ba B PaMKHTE Ha GH3HeC MOZeN, UMalll 3a [ied HErOBOTO
DBPKAHE C OTTIe]] TONTydaBaHe Ha JOrOBOPHHTE NAapHU4HH IIOTOLM OT Hero, H

®  YCHOBMATZ HA JOTOBOpA 32 (PHHAHCOBHS aKTHB FOPAKIAT NAPHYHH NOTOLH HA KOHKPETHH JIATH,
KOHTO PEeNICTABABAT CaMO IUTAINAHHMS TIO [VIABHHIIATA H JIMXBUTE BBPXY HEM3IBIDKCHATA CyMa
Ha IIaBHMIaTA.

(DHUHAHCOBHTE AKTHBH N0 aMOPTH3HpaHa CTOMHOCT BIOCJIENCTBHE Ce OLEHABRAT Ha Daza
Merona Ha edekTHrHMS nuxeeH npoueHt (EJII). Te momneskar Ha obesuenka. Ilewanture u
sarybuTe ce mpu3HABaT B oTdera 3a mevanfara MnW 3arybara W Apyrus BceoOxsateH HOXoA (B
neyanbara wiM 3arydara 3a roAMHATA), KOTATO AKTHUBBT ObIe OTNHCaH, MOAWGHIMpaH WIM
00e31EeHEH.

OuHaHCOBUTE 4KTHBH IO aMOPTH3MpaHa CTOHHOCT Ha [ApPYXKECTBOTO BKIIOMBAT: MAPHYHH
cpefcrBa ¥ eKBHBANCHTH B OaHKHW, THPrOBCKH B3eMaHHH, B T.4.0T CELP3AHH JIMIA, NPEeIOCTAREHH
32EMH HA CBBP3aHM NPENTIPUSITHSL,
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@OuHAHCOB aKTHB (MJIH, KOTaTO € NPHIIOMKHMO, YacT OT (PHHAHCOB aKTHB MM YacT OT Ipyma
OT CXOJHH (PHHAHCOBH aKTHBH) CE€ OTIIMCEA OT OTYETA 32 (HHAHCOBOTO CHCTOSHHE Ha JIPY;KECTBOTO
KOraTo:

e [IpaBaTa 3a NOJy4YaBaHe Ha MapHYHUTE [IOTOLM OT AKTHBA C& H3TEIUIH, HWIH

® [paBara 3a MOJIyYaBaHe Ha IAPHYHH [TOTOLM OT aKTHBA Ca NPeXBBPAEHH HIIH JPYXKECTBOTO €
NI0€7I0 2AXBIDKEHMETO A IUIATH HAMEBJIHO TMOMYYeHHTe MapHYHH NMOTOUM, 6e3 ChllecTBEHa
zabapa, KBM TpeTa CIpaHa upe3 CIOpasyMeHHE 3a [PEXBBPISHE; [PH KOETO: HiH a)
JIPYIKECTBOTO € IPEXBHPIIHIIO B 3HAUUTEIHA CTEIeH BCHUKH PUCKOBE M I1OJI3H OT cobCTBEHOCTTa
BEPXY aKTHBa; HIM 6) IPYXKECTBOTO HHTO € MPEXBEPAHIO, HUTO € 3ala3ui0 B 3HAYMTeNIHAa
CTEeNeH BCHYKH PHCKOBE M ITONI3H 0T COOCTBEHOCTTA BEPXY AKTHBE, HO HE ¢ 3alasHio KOHTPOa
BEPXY HEro.

KoraTto HpyXecTBOTO € IIPeXBBLPIMIO NpaBaTa CH 3a NOMyYaBaHe Ha NApH4HU NOTOLM OT
aKTHBA WM € BCTBHIMIIO B CHOPazyMEHHE 2a NpeXBhpIIAHe, TO NPaBH OLEHKA HA TOBRZ JANH H [0
KaKBa CTeMEeH € 3amasuio PHCKOBeTe M MoN3HuTe oT cobersenocTTa. Koraro npyxecTsoro HHIO €
NPEeXBBPIINIIO, HUTO € 3ala3HiIo B 3HAYMTEHA CTeNeH BCHYKM PHCKOBE H IONI3H 0T coDCTBEHOCTTA
BEPXY (HMHAHCOBHS aKTHB, HHTO € TIPEXBLPAHIO KOHTPONA BBPXY HEro, TO MPOABIKABA A
NpH3HABA NPEXBLPICHHS AKTHB [0 CTENeHTA HA [POJLIDKABALIOTO CHU YyacThe B Hero. B Tosu
Chyuaif Jpy>KeCcTBOTO TpPH3HABA H CRBP3AHOTO C TOBAa 3a[blbkeHMe. [IpexBBpNEHHAT aKTHR M
CBBP3AaHOTO 33 [bJDKEHHE Ce OLeHABAT Ha 0asa, KOATO OTpassiBa NpaBaTa U 3aJb/DKEHHATA, KOUTO
IPY’KECTBOTO € 3ara3uio.

IpoawipkaBanio yyacrue, koero e 1oy Gopmara Ha rapaniuus BHPXY NpexBbpIeHHs aKTHB,
ce OIEHsABRA O MQ-HUCKATa OT: MbpPBOHAYANHATA GanaHcoBa CTOHHOCT Ha aKTHBA H MaKCHMallHATa
CyMa Ha BE3HAMPOKICHHETO, KOSTO MOXKE J1a Ce M3UCKa APYKECTROTO A H3IJIATH.

JpyKecTBOTO NpH3HABA KOPEKTHB (NPOBH3KA 32 00e3LeHKa) 32 QYaKBaHU KPESAHTHH 3arybu
33 BCHYKH NEATOBH HHCTPYMEHTH, KOHTO He Ce OTYHTAT 110 CIIpaBeijiuBa CTORHOCT nipes nevanbara
wiu zarybara. OuakpaHHTe KPeOUTHH 3aryOH ce M3UHCNABAT KaTO PAa3NHKa MEXy JOTrOBOPHHTE
A2PUYHK MOTOLH, IBJDKUMH CHIVIACHO YCJIOBHATA HA JIOTOBOPA, ¥ BCHUKH IIAPHYHH IIOTOLM, KOUTO
IpYXKECTBOTO OUAKBA J]a MOJIYYH, THCKOHTHPAHH ¢ THPBOHAYANHAS e(eKTHREH JIHXBEH MPOLEHT.

3a u3unCAABAHE HA OYAKBAHHTE KPEIHTHH 3ary0H Ha THPrOBCKUTE B3eMaHHs H aKTHBHTE TI0
IOroBOpH C KITHEHTH APY:KECTROTO ¢ M30pano M TipHnara ONpOCTeH MOAXOX Ha 0aza MaTpHLa 3a
H3UHCIIEHHE Ha OYaKBaHH KPEJNTHY 3ary0H H He NpOCcIefsBa NOC/ISABAIUTE IPOMEHH B KPEIUTHHAS
UM puck. IIpH TO3H MOAXOM TO TPH3HABA KOPEKTHB (TIPOBH3HS 3a obe3leHKa) Bb3 OCHOBA Ha
OUaKBaHATa KPeIUTHA 3ary0a 3a UeNnus CPOK Ha B3eMaHHSTA KbM BCAKa OTYeTHa Jata. Jlpy:KecTBOTO
¢ paspaboTHIIO W NpUiara MaTpHla 3a NPOBU3HpaHe, KOATO ce 6a3Hpa Ha MCTOPHUYECKHs OIHT 10
OTHOILCHH® HA KPENMTHHTE 3aryOM, KOPHIMpaHH ¢ TpPOrHO3HM GakTopu, crelU(UuHH 3a
JUTBKHHLMTE H 32 HKOHOMHYECKaTa Cpefia H 33 KOHTO € YCTaHOBeHA B2aHMOBPE3KA C [pOIeHTa Ha
KpeAuTHHTE 3ary0u.

(DUHAHCOBHUTE aKTHBY CE OTIMCBAT, KOraTO He CHIIECTBYBA pasyMHO OUaKBaHe 3a chOupaHe
Ha NapUYHHTE NOTOLH IO JOroBOpa.

Dunancosu nacugu

DUHAHCOBKHTE MACHBY Ha JPY)KECTBOTO BIUIOYBAT THPrOBCKH M JPYFH 3abJDKCHUA, 3aeMHU
H IpYrH NPUBJIEUYEHH CPEHCTRA, BKMIOUMTENHO ¥ OaHkOBM oBbpApadTd, [IpH mepEOHAYaNHOTO HM
npusHaBaHe o6HYalHO Te ce KnacHGUIMPAT KaTo IIACHBY 110 aMOPTUIHpPaHa CTOHHOCT.

[TeproHauanHoO BCHYKH (PHHAHCOBH MACHBH C¢ NPH3HABAT IO CIIPABEIUTHBA CTOMHOCT, & B
clrydas Ha 3a€MH H NPHBIICHCEHM CPECTBA M TBPrOBCKM H IPYFH 3aJbJDKEHHs, HETHO OT IPSIKO
CBBP3aHHUTE PA3XOMAHM MO CAETKATA.
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Hocnenpamoro oueHsapaHe Ha (PHHARHCOBMTE IMACHBH 33aBHCH OT THXHATA KiacHpHKaLHS.
O6uuaiino Te ce Knack(HIHPAT K OLISHABAT T0 AMOPTH3UPAHA CTOMHOCT.

Crnes mBpBOHAYAHOTO MM IPH3HABAHE, APYKECTBOTO OLCHBA JIMXBOHOCHHTE 33EMH H
NPHBJIEUEHH CPEACTBA [0 aMOPTH3HpaHa CTOHHOCT, Ype3 MeToza Ha e(eKTHBHUA JIMXEEH NPOLEHT.
IMeuanbute u 3arybure ce Mpu3HaBaT B oT4YeTa 3a nevyanbara wik 3arybara M Apyrus BceoOXBaTeH
Aoxon (B meyandara iy 3arybara 3a rogMHata), KOraTo ChOTBETHHAT (PMHAHCOB MACHB CE OTITHCEA,
KaKTO H upe3 aMOpTH3aLMATa Ha 6a3a edieKTHBEH JIMXBEH NPOLEHT.

AMOpTH3HpaHaTa CTOMHOCT Ceé H3UHCNABA KaTO Ce B3eMAT N0/ BHHMAHHE KAKBHTO M Ja
OMIO IMUCKOHTH MNH OpeMu npH NpuaoOHBAHETO, KAKTO W TAKCH WJIM PA3XOAH, KOMTO
NPEeACTABNABAT HEpa3fe/lHa 4YacT OT e(eKTHBHHS JIMXBEH MPOLGHT. AMOPTH3ALMATA ¢ BKIKOYBA
Karo “QMHAHCOB pasxon” B OTueTa 3a newanbara WM 3aryGaTa M ApyrHd BceoGxsaren noxox (B
neyasnBara unu 3arybara 3a rogHHaTa).

DHHAHCOBHTE TACHBH C€ OTIHCBAT, KOTaTo 3ajb/DkeHdero Oble MOraceHo, WIH
IpEeKpaTeHo, WM u3Teue. Korato chllecTBYBall (HHaHCOB nacHB OBAE 3aMEHEH C IPYT OT ChIIMA
KPeANUTONATEN IPH [0 CHIIECTBO PA3IHYHU YCIIOBHS, MITH YCIIOBHATA HA CBHLIECTBYBRAI NIACHB OBIAT
CBHIIECTBEHO IPOMEHEHH, Ta?H pa3MfAHZ MIIH MOMH{QHKaIHg Cce TpPeTHpa Karo OTIHCBAHE HA
IBPBOHAYANHMA TAacHB M IpH3HaBaHe Ha HOB. Pasasxata B CHOTBETHHTS OaslaHCOBH CYyMM ce
IPH3HABA B OTYeTa 34 nedanbara unu 3arybata W Apyrus BceoOXBareH HoXof (B neuanfara HiH
3ary0ara 3a romHHaTa).

2.19. Jdanbk BLpXy meyamdara

Texymure mansiy BepXy nedanbaTta Ha APY:KECTBOTO Ca ONMpPEASScHH B CHOTBETCTBHE C
M3UCKBAHUATa Ha OBATApPCKOTO JAHBYHO 3AKOHOJATENCTBO — 34KOHA 33 KOPIOPATHBHOTO
nogoxonHo obnarade. Homunannara nansuHa craeka 32 2019 1. e 10 % (2018 r.: 10 %).

OtcpoueHnTe NaHBLM BBPXY Nevyanfara ce onpenessaT ype3 NpHiaraHe Ha OGanancoBus
METO/ 32 OfIpeAeNAHe Ha 3aJbJDKEHHETO OTHOCHO BCHUKH BPEMEHHH Pa3NiHKH Ha JPYIKECTBOTO KbM
naTata Ha ()MHAHCOBHA OTYET, KOMTO CHLIECTBYBAT MEKAY DalaHCOBHTE CTOMHOCTH M JAHLMHHTE
OCHOBH Ha OTASNTHHTE aKTHBU U NacHBH.

OT1cpodeHHTe JaHBUHY NACHBY C€ NPH3HABAT 3a BCHYKH obllaraeMH BpeMeHHH DPas/iHKH,
JIOKaTO OTCPOYEHHTE JAHBYHHM AKTHRH CE NPH3HABAT, CaMO aK0 HMa BEpOATHOCT 33 TAXHOTO
ofpaTHO TIPOSBJICHHE W aKO JIPYKECTBOTO LiE € B ChCTOSHHE B Objelle /a TeHepHpa J0CTAThUHO
neyanda, OT KOATO TS Ia MOTaT Ja OBJAT MPUCHATHATH.

banaHcoBaTa CTOHHOCT Ha BCHYKH OTCPOYEHH NAHBUHH aKTHBH CC TIPCTTICIKEA HA BCAKA
JiaTa Ha oT4era 3a GUHAHCOBOTO CHCTOSHHE H Ce PEyLpa A0 CTEMEHTa, KO KOATO € BepOITHO Te Aa
ce IpoABAT OOPaTHO H Ja ceé TeHepHpa AOCTaThUHO obnaraeMa meuanda WM NPOSBIBALIK CE IIPe3
CBUIMA NepHOJ ofNaracMH BpeMEHHH Pa3jIMKH, ¢ KOUTO T€ Ja MOrarT Ja ObJarT npucrafHaTé Hiu
KOMIIEHCHPaHH.

B oTuera 3a ()MHAHCOBOTO CHLCTOSHHE OTCPOMEHHTE JAHBLYHH AKTHBH H/HIH [ACHBH Ce
IPEACTABAT HETHO, THH KATO MOJJIEHAT HA e/IHHEH PeXcHM Ha obnarade.

Kem 31.12.2019 r. orcpoueHHTe AaHBLH BBPXy NeuanbaTa Ha JPYKECTBOTO €A OIEHEHH
1IpH cTaBKa, BanugHa 3a 2019 r., kosaTo e B pasmep na 10% (31.12.2018 r.: 10%).
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2.20. HpaprrencreeHn GpuHAHCHPAHNS

IlpaButencreenute drHaaHcHpanus (0GWHHCKY, ABPXKABHHE M MEKTYHAPOIHH, BKIL. 10 peAa
Ha usnojizeaHe Ha Esponedickdre Qonnose H nporpaMi) ce NPH3HABAT DHPBOHAYAIHO KATO
OTCpoueH AOXON ((PHHAHCUPAHE), KOTATO € HaNKLIE pa3yMHA CHTYPHOCT, Ye Te e GBAaT NoayyeHu
OT JIPYXKECTBOTO, M Y€ TIOCAEAHOTO € CMA3UII0 M CNa3ka YCIOBUATA M M3UCKBAHHATA N0 JAPEHHETO,

IIpaBuTencTeeHo (UHAHCHpAHE, CBHP3AHO ¢ KOMIEGHCHpAHE HA HANPaBEHH pa3sXOjH, Ce
NpH3HAEA B TeKYIUHTe Tieuaifu u 3arybu Ha cucreMaTHusa 0asa 3a CHLUMA IIEPHOA, Ipe3 KoiiTo ca
IIPH3HATH H Pa3XOIHTe.

[IpasuTencTeeno QHHaHCHPaHe, CBBP3AHO C KOMIIEHCHPAHE Ha MHBECTHLIMOHHH Pa3XOJiH 3a
npuaobuBaHe Ha aKTHB, C& NPH3HABA B TEKyLUTe medandd u 3arybH Ha cHcTeMarHyHa 6asa 3a
LETHST TEPHOMA HA [I0Jie3¢H JKHBOT HA AKTHBA, NPOIOPIHMOHANHO HA pa3sMepa Ha NPH3HATATA B
PA3XOAMUTE aMOPTH3ALIHA.

2.21. Hetrna nevanéa nnu 3aryda Ha akius

OcnoBHara HeTHa rievanta HnH 3aryba Ha akilMs Ce M3YMCISBA KATO CE PasienH HerHata
nevanba HAM 3aryba 3a TEpHONA, [OMIEKAIA HA pasMpelelieHHe MEeXIYy aKUHOHEPHTE,
IpUTeKATEH HA OOMKHOBEHH aKilMM, Ha CpefHO-TpeTerneHHa Opod Ha abpkaHuTe 0GHKHOBEHH
aKIIMK 3a IEpHoAa.

Cpenso-npereraeHuaT 6poi akLiH IpeACTaBIIBA OPOIT HA AbPKaHHTEe O0HKHOBEHH aKIHK
B HaYaIOTO HAa TepHoJa, KOpUrHpan ¢ 6pog Ha oOpaTHO M3KyIeHHTe OOMKHOBEHH aKuHM H Ha
HOBOM3JaNEHHTE TaKHBA Npe3 NEpHOa, YMHOKEH MO cpemHo-BpeMeBus (akrop. Tosm (axrop
n3passsa Opos Ha JHKUTE, NPe3 KOHUTO KOHKPETHHTE akuuu ca OwiM AbpiKkaHu, crpaMo obiwus 6poi
Ha JHYTE 11pe3 IIepHOA.

Ipu xamuTanuzanis, GOHYC eMHUCHI 1l pasjiensHe, OposT Ha OOMKHOBEHHTE aKLHH, KOHTO
ca B OOpEBIIEHHE [0 JaTaTa Ha TOBa CHOMTHE, C& KOPHMTHPA, 33 A €& OTPa3M IIPOIOPLMOHAIHATA
npoMaHa B 6pos Ha ofukHOBeHuTe aKuuH B OOpbINEHHe Taxa, ciaKall CLOHTHETO Ce € CAYYHIO B
Ha4alloTo Ha NPeACTaBEeHHA Hal-paHeH NepHoI.

HerHa nedan6a wnu zaryfa Ha akuuu ¢ HaMajleHa CTOMHOCT He C& H3UHC/ISIBAT, ThH KaTo
HAMa H3JaJEHH NIOTEHIMAHH aKUHH ¢ HaMalleHa CTOHHOCT.

2.22. JdusngenTa
JuBHICHTYTE C€ IPU3HABAT KATO HAMAICHME Ha HETHHTE AKTHBY Ha JIPYXKECTBOTO H

TeKYLUO 3a0bJDKEHHE KbM aKUHOHEPHTE MY B NEPHOIA, B KOWTO @ BBh3HUKHAJIO IpaBOTO MM A4 TH
nonyyar.
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2.23. Tlpuxoan

[Ipu3napane Ha NPUXOAM MO ACTOBOPH ¢ KIHEHTH

ObuyaiinuTe TpUXOAHM Ha MAPYMKECTBOTO ca OT npojnaxba Ha NPOmNyKHus coBerBeHo
NPOH3BOACTRO. IIPHXONNTE B APYKECTBOTO CE NPH3HARAT, KOTATO KOHTPOIBLT BLPXY obeljaHuTe B
JIOrOBOpa ¢ KIMEHTAa MPOAYKUMA H/HIHM YCTYTM €€ Npexsppnd Ha Knuenta. KoHTpomeT ce
APEXBEPILL HA KIIHEHTA NIPH YAOBAETBOPABAHE Ha 3a0b/DKCHHATA 32 H3ITbHHEHHE 110 JIOTOROPA Upes
npexBbpisiHe Ha obelaHnTe TPOIYITH H/HIK IpefoCcTaBsHe Ha o6elnanaTa yeyra,

HoroBop ¢ KJIHEHT € HAJIMLE CaMO KOraTo MpH BITM3aHETO MYy B CHJA TOMH: 4) HMd ThProBCKa
CBIGHOCT W MOTHB, ©) cTpaHuTe ca ro ofobpunu (YCTHO, IMCMEHO Wid Ha §asa ,yCTaHOBEHA H
ofIonpu3HaTa CTOMNAHCKA MPAKTHKA™) H €& aHIaKUPaNH kA IO M3NBJIHAT, B) NpaBata HAa BCAKa
cTpaHa MoraT Ja OBAaT HWACHTH(UUHpaHH, I) YCIOBMATA 3a I[UIANAHE MOraT Ja OBHar
HASHTHOHMIMPAHH, M M) ChLISCTBYBA BEPOATHOCT BB3HAIPAKASHUETO, HA KOETO JPYIKECTBOTO MMA
NpaBo MpH H3NBIHEHHE 3aJL/DKEHHATA CH 3a H3MBIHeHHe, Ja Ohie roiydeno. IIpu oueHka Ha
¢cb0HpaeMoCTTa ce B3eMaT NPEJBHA BCHUKH pPeNieBaHTHH daxry B o6CToaTeNCTRa O CAEKATA, BKIL,
MHHaI OTHT U OOHuYalHK OGH3HEC NPAKTHKH.

Joroeop, 3a KOHTO HAKOH OT rOPENOCOUYEHHTE KPHTEPHH BCE OLIE HE € M3MbIHEH, NOAEKH
HA HOBa OLIGHKA BCCKH OTYeTeH repuop. IlonyueHWTe BBIHAIPOKAEHHS TIO TaKBB JOTOBOp Ce
TIPH3HABAT KaTo 3a[(b/uKeHHe (acHB 1O JIOTOBOP) B OTUETa 32 GHHAHCOBOTO CHCTOSTHHE, AOKATO: 4)
BCHYKH KPHTCPUM 3a NPH3HABAHE Ha JIOTOBOP C KIHMEHT He OBAAT H3IBIHCHM; §) NpYKECTBOTO
H3MIBJHM 3afBJDKEHHATZ CH 33 M3ITBJHEHHE W € NOJAYYMIO IPUIOTO HIH [0YTH HSIOTO
BB3HATPAXK/ICHHE (KOETO HE IIOJUIEKU Ha B3CTAHOBABAHE); W/UIIH B) KOTATO NOTOBOPET € NPEKpaTeH
H [IOJIyYeHOTO BE3HATPOKACHHE He [OJIe3H Ha BE3CTAaHORABAHE.

[lpy rmbpeOHAuYaNHAaTd OICHKA HA JIOPOBOPHTE CH € KIHEHTH JApPY)KECTBOTO NpaBH
IOMBIIHHTENEH aHallu3 K NpeLgHKa Jald Ba MM NIoBeYe AOroeopa TpiAbBa na Objar pasriexnaHu
B TAXHaTa koMOWHAIMA U jJa OBJAT OTYETCHH KATO €liHH, H pecn. Janu ofelaHaTa TpoxyKIHA
WA YCIyIH BB BCEKH OTHAENeH WM KOMOHHMpaH HOroBop TpaOBa na Gbaar oTYeTeHH KaTo
eHO M/WITH NOBeYe 3aABJUKSHHS 33 H3ITBJIHEHHE.

Besko obelanue 3a NpexBupPASHE Ha CTOKM W/WIM YCIIYTH, KOMTO €4 pasrpaHyumH {(caMu
1o cefe CH M B KOHTEKCTa Ha JOTOBOPA), W/HIIM Ha ropeauua (Ceprs) OT pasrpadHuMMH CTOKH H/HIK
YCIYIH, KOMTO MO CBILECTBO ca €NHAKBHY KM HMMaT CHIUHE MOIEH HA NPEXBBLDPISHE HA KIHEHTA Ce
OTYHTA KATO eHO 3al’bJDKEHNE 32 H3IIBbIHEHMHE.

JpyKecTBOTO NMpH3HABA TIPHXO/ 32 BCAKO OTACTHO 3aJ{bJUKEHHE 38 M3ITBIIHEHHE Ha HUBO
HHOHMBHOyaNCH HOroBOP C KIHEHT Karo Ce aHalH3HpaT BUIA, CPOKa W YCAOBHATA 34 BCEKU
KOHKDETEH IOrOBOP.

H3Mepeane Ha YIpUXOAMTE IO JOTOBOPH C KIHSHTH

Ipuxonute ce H3MepBaT Bb3 OCHOBA Ha OIIPEJIENEHATA 32 BCCKH OTOBOP [IEHA Ha CHENIKATA.

Llenara Ha cnenkara € pa3MephT Ha RB3HATPAXACHHUETO, Ha KOETO JPY;KECTBOTO OYaKBa 13
HMa NpaBo, ¢ H3KJIIOYEHHE HA CYMHTE, ChOpaHH OT UMETO Ha TpeTH cTpaHu. IIpH onpeneNsneTo Ha
UeHaTa Ha CHeNKaTa, HPYKECTBOTO B3€Ma TIPEABHI YCJIOBHATA Ha JIOTOBOpa M obHuaiiHHTE CH
TBPrOBCKH NPAKTHKH, BK/L. BIMAHMETO HA MPOMEHIMEH BBE3HATPAOKICHHS, HATHYHETO HA ChIIECTBEH
()HHAHCOB KOMIIOHGHT, HEMAapHUYHK BH3HAMPOKAEHHI H BB3HAIPANCICHHS, NBIDKHMH HA KIHEHTA
(axo uma Taxusa). IIpy JIOroBOpH C MOBeuYe OT €OHO 3aJB/DKEHHMS 34 H3IILIHEHHE LEHATA HA
CHOENKATa C€ pas’mpefieNil KbM BCAKO 3allb/DKEHHE 33 H3IILIHCHHE Ha 0a3a WHIMBUIYATHHTE
NpOJAXKHH LIeHH Ha BCAKH NPORYKT W/HIE YCIyra, ONPeACNeHH M0 efHH oT gonycTumute 8 MCOO
15 MeToaH, KaTO NPHOPHTET CE aBa Ha METO/a Ha ,,HabIOMAaeMHUTE IIPOAANKHH LIeHK”,
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ITpomsnaTa B 06XBaTa WM LeHaTa (WM H B IBETC) HA JOIOBOPA C& OTYMTA KaTo OTHENEH
JIOTOBOP H/MIH KaTO YaCT OT CHINECTRYBAIMS JOTOBOP B 3aBHCHMOCT OT TOBa AAnH NMPOMIHATA €
CBbp3aHa ¢ 100aBAHEe Ha NPOMYKT H/WIM YCIYrH, KOHTO Ca PasTPAHHYMMM, M OT ONpPEAEIEHATA 34
TAX UeHa. B 3aBHCHMOCT OT TOBa: a) MOAH(HKAIMATA CE OTYMTA KATO OTHENEH LOTOBOP, aKo
o0xBara Ha JOroBOpa Ceé pasiuupsiBa TOpamd IO0AaBSHETO HA NPOAYKT M/MJIM YCIYIH, KOHTO ca
pasrpaHM4YHMH, ¥ NMPOMAHATA B JOTOBOPHATA LiEHA OTPa3siBa MHIMBHIYAITHUTE NPOJAKHM LIEHH Ha
nobaBeHuTe TIPOAYKTH HW/HNH yoiyry; 0) mopmdukauuara ce OTYMTA KaTO MNpeKpaTiBaHe Ha
CHUIECTBYBALIMA JOTOBOP U CKIIOUBAHE HA HOB IOTOBOP (TpUarane B 6BICIIETO), KO OCTABAILHTE
NPONYKTH H/WIM YCIYTH ca pasrpaHHMHMMM OT NPEXBBPACHHTE [pesd MOAupMKauuaTa, HO
NpoMAHATa B JIOTOBOpHATa LieHa He OTpa3gRa MHIAMBHIYAJIHUTE IPOJAKHH lIEHH Ha NoOaBeHHTE
NPOAYKTH W/UNM YCIYTH; B} MOJAM(HKALMATA C€ OTYHTA KA4TO HacT OT CHHIECTBYBALIHS AOTOBOP
(KyMynaTHBHO KODHTHpPAHE), aKO OCTABAI{TE NPONYKTH W/HNM YCIYTH He Ca pasTpPaHHuMMH OT
NpEeXBEPICHATE [Ipeau MOIHGbHKALKATAZ H CIENOBATENHO €A YacT OT €IHO 3ab/DKCHHE 34
H3MIbAHEHHE, KOETO € YPEeHeHO YaCTHUHO.

3anpieHns 33 H3TBIREHNE 10 JOrOBOPH ¢ KIIHEHTH

Ipuxonute, resepupaHH B JPY:KECTBOTO, Ca OCHOBHO OT mpoxaxba Ha NpomyKiusa
cobcTBEHO NMpoK3BOACTRO. HecbluecTsen st uMar npuxopute oT nponaxbu Ha yenyri. Kato usyo
JPY?K€CTBOTO € JOCTHIHAI0 [0 3aKIIFOUEHKe, 4e AeHCTRa KATO MPHHIMAN [IPH JOrOBOPEHOCTHTE CH
C KIHEHTHTE, OCBEH aK0 H3PHUHO HE € ONIOBECTEHO APYIO 3a ONpeAeNieHH TPAH3AKHMH, ThH KaTo
06H4akHO JPY)KECTBOTO KOHTPONHPA MPOJYKUHATA W/HAH YCAYPHTE NPEIH 1A I'M NPEXBLDIH KbM
KJIEHTA.

[Mpuxomu ot ponaxOK HA NPOIYKIHS

JIpyecTBOTO TIPOM3BEXKA2 Y IIPOJaBa OCHOBHO KO3MeTH4HH npomykrtd. Ilpu mpopaxba
KOHTPOJILT BEPXY NPOAYKLHATA ¢€ NPEXBBP/ KbM KIHEHTA B TOYHO OTIPEe/ieH BPEMEBH MOMEHT,
koeTo ofu4alHO € NpH INpellaBaHeTo Ha CTOKATA Ha KAWCHTA/TIPSRO3BAYE HA YIOBOPEHO MICTO H
KIIHCHTBRT MOXKC Ja CC pasliopexdia ¢ IpojaleHaTa TpONYKUHA KaTo YNpaelsiea ynm‘peﬁaTa H
HOoMy4daea Mo CbLIECTBO BCHYKE OCTaHAIIHA IIQJI3H,

IIpuxonu ot npojaxbu Ha yeIyru

IIpenocTaBaHHTE OT APYKECTBOTO YCIYTH BKIIOMBAT: HAGMHM, CEJICKOCTOMAHCKH YCIYTH M
ap. KoHTpONET BBpXy YCRYTHTE Ce HPEXBEPIA B IIEPHOAA OT BPEMETO TIPH TSIXHOTO TIPEIOCTARAHE,
[puxonyTte OT NPoAakOH HA YCITYTH e NPH3HABAT 32 NEPHOJR, 32 KOHTO Ce OTHACAT.

Llena Ha cuenxara M YCIIOBHA 3a IUIalNaHe

Lenara Ha caenxarta obuvaliHO BKIFOUBRA QHKCHpaHA NPOJaKHA LEHA, CHIIacHO obIa win
KJIHEHTCKA LEHOBA AHCTA ¥ pa3iHyHH (POPMH Ha NPOMEHIIHEO Bh3HATPAKICHHE.

IIpoMeHNMBOTO BB3HATPAXK/ISHHE C€ BKIIOUBA B LIeHATA HA CHEJIKATA CaMO JIOKOJIKOTO €
MHOFO BEpOATHO, Y€ HAMAZ Ja HACTHNH CHILECTBEHA KOPEKUMA B pa3Mep Ha MNpPH3HATHTE
KyMYJIaTHBHO NpHXoAH. PopMHTE HA NPOMEHJIHBO BB3HATDOKIACHHE, IPIIOKHME 33 JPYIKECTBOTO
BKJIFOYBAT:

IfeHoBn orcTeENKH - (OpMa Ha JONBIHHTENIHH CTUMYNHpAUIM OTCTBIKH, KOHTO Ce
NPEfIOCTABAT Ha KJIHEHTHTE TEKYWIO 3a BCAKA KOHKPETHA CHENKa B 3aBHCHMOCT OT JOTOBOpA.
LleHOBHTE OTCTEIKM C€ [IPU3HABAT B HAMAJIEHHE HA NPHXOXMTE, €HOBPEMEHHO ¢ NPH3HABAHETO Ha
IpHXoa OT NpoJakBa Ha MPOAYKLHS, 3a KOUTO CHOTBETHHTE OTCTBIKH Ca ABLKHMH.
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HeycToliki 3a Heu3ITEIHEHHE Ha 3afBIDKEHUATA HA HAKOS OT CTPAHHTE, BKIIIOYHTENHO 3a
KaueCTBEHO HM3MBIHEHHE OT CTpaHa Ha APYXecTBOTO. IIpOMEHNMBHTE BB3HACPDKICHHSA HOM
(opmaTa Ha HeyCTOHKH Ce BIJIOYBAT B HAMAJCHHE HA HEHATA Ha CHeJIKara, caMo 2KO MIALIAHETO
MM € TBBple BeposTHO. OIMTBT Ha JPYXECTBOTO [I0Ka3Ba, uYe WCTOPHYECKH TO Cliaspa
H3HCKBAHMATA TO NOTOBOPHTE C KIHEHTH H HE € HatHC/IABaNO 3albJDKEHHS 34 HEYCTOMKH/HIIH
HAYHCIIEHHTE 3a[bIDKEHHSA 32 HEYCTOHKM ca HechluecTBeHH. IlomydaBaHeTO Ha NPOMEHITHBHTE
BE3HarpaxcaeHus non dopmara Ha HEYCTOHKH, ABJDKHMHM OT KAMEHTA, 3aBHCH OT IeiCTBHATA Ha
kndenta. Ilopazu Tosa Te Ce BKIOYBA KATO 4acT OT LGHaTa Ha CHAENKaTa, caMo KOraro
HECHI'YDHOCTTA 32 NOJy4YaBaHETO MM € pa3pellieHa.

Benuxy mocnenpaliH NPOMEHH B pa3sMepa HAa TNPOMEHIHMBOTO BB3HATPDKICHHE CE
TIpU3HABAT K4TO KOPEKIMS Ha TPHXOAuTEe (KAaTo YBENHYCHHE WIM HaMAleHHWe) KbM [aTara Ha
NpOMAHATA U/WAK pazpellaBaHe Ha HECHIYPHOCTTA.

ObuuaitHusir kpenuren nepuos € ot 30 no 60 auu. B onpepeneHs ciyyau ApysecTBOTO
cbOHpa KpaTKOCPOYHM @BAHCH OT KJIHEHTH, KOHTO HSMAT CBIIECTBEH CJICMCHT Ha (QHHAHCHpAHE.
CrOpanuTe aBaHCOBO IUTAIIAHMA OT KIMCHTA CE MPEJCTABAT B OTYETA 3 (DMHAHCOBOTO CHCTOSHHE
KbM JPYI'HTE B36MAHH H 38/IBIKEHHU.

Pazxonu no JOroBOpH © KITHEHTH
Kato pa3xony no JOroBOPH C ICIMEHTH APYKECTBOTO OTIHTA!

- JONBIHHTENHHTE M IPAKO OOBBpP3aHH PasxXOfli, KOHTO TO [0€MA IPH CKIIOUYBAHE HA
JOTOBOp C KJIMEHT M KOMTO O4YakBa fa OBNAT BB3CTZHOBEHW 33 WEPHOM TO-ABJIEI OT
IBaHafieceT Mecela (pasxoH 3a MOMyyaBaHe Ha AOTOBOP C KIHEHT) U

- pa3sxolluTe, KOMTO TO I0€Ma IIPH HM3ITBJIHEHHe HA JIOTOBOP C KIIMEHT M KOMTO Ca TPIKO
CBBP3aHH C KOHKPETHHS AOIOBOD, CIIOMAraT 3a FeHEPHPAHETO Ha PECYPCH 33 U3IION3BAHE
NpH CaMOTO M3MBJIHEHHE Ha JIOTOBOPA M ¢E OYaKBa Aa G'hIAT BE3CTAHOBEHH 3a NEPHOJ I10-
I'BIIBT OT JiBaHajeceT Mecela (pa3XoAH 3a H3NBITHEHHETO HA TAKWBA JOTOBOPH).
JpyecTBOTO He NoeMa KaKBHTO M Ja OHWI0 pasXoiH 3a IIOJydaBaHe Ha JOrOBOPH C

IUTHEHTH M Pa3XxOJy 3a H3MBJIHCHHE Ha TaKHBa JOTOBOPH, KOMTO ca AONYCTHMH 3a H TOJICKAT Ha
KanmuTanH3a1Msg.

Canpa mo JOrOBOPH C KIHEHTH

THproeeky B3eMaHH M aKTHBH 10 JIOIOBOPH

TpproeckuTe B3eMaHHs NPENCTABNARAT Oe3yCNOBHO MpPaBO HA APYIKECTBOTO A IIOYYM
BB3HArpaXACHHE M0 AOTOBOPH C IUIMEHTH H JPYIH KOHTpareHTH (T.e. TO € OOBBp3aHO camo ¢
H3THYaHe Ha BpeMe NPeIH H3INaLlaHeTO HA BE3HATPAKASHHETO).

AXTHBEBT 110 OrOBOD € IIPABOTO Ha APY)KECTBOTO Ja MONYYH Bh3HArpaXKIeHue B 3aMgHa Ha
NPOAYKUMATA MK YCJIYTHTe, KOHTO € NPeXBBEPIMAO Ha KIHGHTa, HO Koero He € 0e3ycinoBHO
(nauncnenue 3a BleMaHe). AKO 4pe3 MpeXBBPIsSHE Ha NMpPOAYKLMATA W/HMH NPEIOCTABAHETO Ha
YCIYTHTe IPY/KECTBOTO HM3MBAHH 3aNBLIDKCHHETO CH MNpeid IUIMeHTa Aa 3aIUiaTH CHOTBETHOTO
BB3HATPAKICHHE W/HIM NpeIy TUIAlAHeTo Aa CTaHe JBDKUMO, aKTHB 10 JOTOBOD Ce IPH3HABA 34
3apaboTeROTO PRB3HarpaxiaeHue (KoeTo e nox ycnosue). [Ipu3HaTHTEe aKTHEH TO JIOTOBOD CeE
peKTacH(pHUMpPAT KAaTO THPrOBCKO B3eMaHe, KOraTo [IPaBOTO HA BBLIHATPOKIACSHHE CTaHe
6esycnoeno. [IpaBoTo Ha BE3HAarpaKaeHHe ce cuKTa 3a 6e3yCNOBHO, AKO EAHHCTEEHOTO YCNOBHE 3a
TOBA, IUIAIAHETO Ha BR3HArPAXNCACHHETO J1a CTAHE NLIDKHMO, € H3THYAHETO Ha ONpeleNneH NepHox
OT BpeMe.
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TTacueu no AOTOBOPH

KaTo nmacHp 110 10roBop APy KeCTBOTO NIPEACTARS NOMYUSHHTE OT KIMEHTA TUIAMAHHA H/HIIH
0e3ycloBHO NpaBo J(a [OMy4H [UIallaHe, NPeiy Aa € H3ITBIHAIO 3alb/DKSHHATA CH 33 M3MbIIHEHUe
no Joroopa. Ilacusure mo Aorosop ce NMpH3HABAT KAaTO NPHXOJ, KOTaTO (MM KATO) YAOBIETBOPH
3a]lb/DKCHHATA 32 H3NBJIHEHHE.

AKTHBHUTE M MaCHBHTE 110 JIOI'OBOP C€ MPEJCTABAT KbM APYTHTE B3EMAHHUS M 3a7B/DKEHHS B
OT4yeTa 3a (PHHAHCOBOTO CLCTOSAHHE. Te ce BIIIOYBAT B TPYIIATA HAa TEKYyIHTe aKTHBH, KOTaTo
MaTyPUTETHT UM € B PaAMKHTE Ha 12 Mecella Ui B 06HYACHHA OIIEPATHREH LIHKBII HA JPYKECTBOTO,
a OCTaHAMTEe — KATO HETeKYyUIH. AKTHBHTE M IIACHBUTE, NPOH3THYAINH OT ©JHH LOrOBOp ce
NpeZICTABAT HETHO B OTHETa 3a (JMHAHCOBOTO CLCTOSHHME, NOPH aKO T Ca PE3YJITAT OT pasiHYHM
JOTOBOPHHU 3aBJDKEHHS N0 H3ITBIHEHHETO Ha JOTOBOpA.

Cnen mbpBOHAYANHOTO NPH3HABAHE, THPIOBCKHTE B3EMAaHHS M aKTHBHTE IO JIOTOBOPH CE
NOJUIAraT Ha Tperyief 3a ofe3leHKa B CHOTBETCTBME ¢ mpaeHnata Ha MCOO 9 Duuancosu
HHCTPYMEHTH.

(PUHAHCOBH NMPHXOMH

OuHAHCOBHTE MPHXOJM C€ BIULOYBAT B OTHeTa 3a nevandaTa WM 3aryGara 4 apyrus
BceoOxpateH Joxon (B nedanbara ik 3arybara 3a FOJHHATA) KOTaTO BE3HHUKHAT M CE CHCTOST OT
TIPUXOJIM OT JIMXBH 110 NIPeflOCTABEHH 3a6MH H KYPCOBH Pa3JIHKH,

(DHHAHCOBHTE MPHXOAM CE TIPENCTARAT OTHENHO OT (JHHAHCOBHTE PA3XOAM B OTYETA 33
neyan6ara wiu 3ary6aTa B Ipyrud seceobxsareHd Joxo/ (B nevanbata MM 3ary6aTa 3a rojMHaTa).

[puxopure OT NHXBH CEe M3UMCIABAT upe3 NpHNaraHe Ha e(EeKTHBHHUS JIUXBEH MPOLEHT
BBDXY OpyTHaTta GanaHcoBa CTOMHOCT Ha (PHHAHCOBHMTE aKTHBM, C W3KIHOUEHHE Ha (PMHAHCOBHTE
aKTHBH, KOHTO Ca KPEIWTHO 00e3LeHeHH, 33 KOMTO NPHXOMHTE OT JIMXBH CC H3UMCIABAT upe3
TpUNarane Ha e(eKTHBHUA TMXBEH IPOLECHT BBPXY TAXHATA aMOPTH3HpaHa CToiHOCT (T.e.0pyTHaTa
fanaHcoBa cTOHOCT, KOPHTHPaHa ¢ IPOBH3KATA 3a 3ary6u).

2.24. Pasxoxu

Pasxopure B ApyXKeCTBOTO ce MpH3HABAT B MOMEHTA HA TSIXHOTO BB3HHKBaHE H Ha Gasa
NPHHIHINATE Ha HaYHCAABaHE H CHIIOCTABMMOCT, M JIO CTEIeHTa, A0 KOATO TOBa He 6H A0BeNo 3a
IPH3HABAHE HAa AKTHBH/TACHBH, KOHTO HE OTFOBapsT HA OIPENESEHHAT2 3a TaKMBa CHIVIACHO
MCQO.

Pasxonure 3a Opely NEPHOIH CE OTIAraT 3a IPU3HABAHE KATO TEKYL PA3XOJl 33 [EPHONa,
npe3 KOHTO JIOTOBOPHTE 32 KOHTO CE OTHACAT, C& H3ITBJIHABAT.

(uunaHcoBUTE pa3XoaM €6 BKIIOYBAT B OTHETA 3a mMewanbara wim sarybara M apyrus
BceobxpareH goxon (B nevandata wiM 3arybara 3a roHHaTa) KOraro BL3HHKHAT, KATO 6 HOCOYBAT
OTAENHO OT (PMHAHCOBUTE IIPUXOAH M CE CBCTOAT OT PA3XOAH 32 JIMXBH [0 MOJYYEHH 3a€MH,
pasxonu 3a NuBH 1o PUHAHCOB JIM3WHT, GAHKOBU TAKCH W KYPCOBH Pa3JIHKH,
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2.25, CermedTHO OTYHTAHE

HpyxecTBOTO MASHTHHLMPA CBOMTE OTYETHM CETMEHTH M ONOBECTABA MHPOPMALMA MO
CerMEHTH B CBOTBETCTBHE ¢ OpraHM3allHOHHATA M OTYETHA CTPYKTYpa, H3MOJN3BAHA OT
PEKOBOACTBOTO. ONIEpaTHBHITE CETMEHTH Ca KOMIIOHEHTH Ha OH3Heca, KOMTO Ce OLEHSBAT PEAOBHO
OT HJICHOBETE HA PBKOBOACTBOTO, B3EMAIIH OTIEPATHRHM PELUCHHS ~ KATO Ce H3oN3sa GUHaHCOBa H
ONepaTHBHA HH(OPMAUMA, HITOTBEHZ KOHKPETHO 3a CErMeHTa, 3a HEeAWTe Ha TeKYIIOTO
HaO/IIOfeHHE W OLEHABAHE HA PE3YATAaTHTC OT JefHOCTTa X pasnpesieNeHHe HA DECYpeHTe Ha
JIPY>KECTBOTO.

OnepaTHBHATE CErMEHTH Ha JPYXECTBOTO TEKYWO ce HalmogasaT W HanpasiaBaT
TIOOTHENHO, KATO BCEKH OIePATHBEH CETMEHT NPEICTABIABA OTHeNHa OH3Hec 0DJacT, KOATO €
HOCHTE/l Ha pa3siMvHH OHM3HCC MOJI3H M pHckoBe. ONEpaTHBHHTE CErMEHTH Ha ApYKECTBOTO
BIJIIOUBAT GHM3HEC 0031aCTUTE 10 OTACIHE OCHOBHH KATETOPHE TIPOILYKTH.

HpyXecTBOTO H3MON3BA €IMH OCHOBEGH usMepuTen — OpyreH Mmapx (mewanGa) npu
OLEHABAHETO HA PE3YJ/ITATHTE B ONEPATHBHHTE CErMEHTH M 34 Paslpe/ICAHETO HA PeCYPCH MEeXay
Tax. T ce onpeness kato pasnKKa MeXJly CETMEHTHHTE NIPHXONH W CErMEHTHHTE PasXOfH, NPIKO
CHOTHOCHMH KBM CBOTBETHHS CETMESHT.

CerMeHTHHTE AKTHBH, TACHBH, PECI. NPHXOMM, PasxOld ¥ DE3yJNTATH BKAIOUBAT TE3H,
KOMTO Ca H MOTAT Jia OBIAT OUPEKTHO OTHOCHMH KBM CHOTBETHHS CETMEHT, KAKTO M TAKHBA, KOMTO
morar za OpaaT pasnpenencHy Ha pasymaa 6aza. Obuualino TOBa ca: a) 3a IPUXOAHTE ~ MPOAAKOH
Ha npomykuus; 0) 3a pasXONHUTe - 32 OCHOBHHM CYPOBHHHM M MaTepHallH, 332 aMOPTH3AlHH H 3a
BB3HAIPAKIECHHATA HA INPOM3BOACTBEHHS TMEPCOHAT;, B) 33 AKTUBHTE - HWMOTH, MAIUMHH |
CBOPBIKEHMS, H MATEPHATHH 3anacH; ) 3a IIaCHBHTE - 3aJbL/DKCHHS KbM IEepcoHana M 3a
obmecTreHo ocurypsisane. Kanuranmoeumte pasxomu (MHBECTHIMH) MO OHM3HEC CerMeHTH ca
OTrPaHHYHUMH Pa3sXOJli, H3BLPUIEHH IPE3 NEPHOAA 33 NPHACOHBAHE MIIH WU3TPAXKIAZHE HA CEKTOPHH
HETEKYLIH aKTHBH, KOMTO Ce 04YaKBa fia OBJaT U3I10JI3BAHH IIPE3 HOBEUE OT SUH NEPHO]L.

Jpy;KecTBOTO yNpaBiaBa ThPrOBCKMTE PA3vETH, PasueTHTE ¢ MEpcoHaia M 0BIIECTBEHOTO
OCHI'YpsBaHE M NPEJOCTABEHHTE, PeCil. IIONyueHHTe (BHHaHCOBH PECYPCH, KAKTO H JaHBLUTE Ha
HMBO NPEANPHATHE H TE HE CE PasIpeeIT Ha CErMEHTHO HURBO.

Pesynrarnure or NeHHOCTH, KOMTO €€ CUMTAT 3a CIYYaiflHM COPAMO OCHOBHHTE THIIOBE
onepaiuu (NeifHOCTH) Ha APYKECTRBOTO, KAKTO W HepasnpeAeliseMUTe NPHXO/H, PA3XOIH, acHBH H
AKTHMBM, C€ OTYMTAT OTAENHO B TNO3MIHA ,,001M Ha HUBO Jpy:ecTBo”. Te3u cyMH 1O MPUHIAN
BKJIOUBAT: APYIH NOXOAH OT ASHHOCTTA, OCBEH aKO HE MPOH3THYAT OT JEHHOCTTa HA KOHKpETEH
CerMeHT, AaAMHHHMCTPATHBHH pasXojM, JIHXBEHM IIPHXOJM H pasXoOiH, pealu3HpaHu M
HEpeaNU3HpaHu nedantu M 3arydH OT CenkH C BajyTa W WHBCCTHLMM, WHBECTHUHH B ADYTH
JAPYKECTBA, ThPrOBCKH M APYTH B36MAaHHUsl, THPIOBCKH 3a[{b/DKSHHS M MOIYUESHH 3aeMH, 33IbKEHH
KbM IIEPCOHANA M COMMAIHOTO OCHIYpsBaHe, pasyeTH HO JaHbLY, [POH3BOACTEEHO H
aJIMHHHCTPaTHBHO 0bopyaBaHe ¢ 0f10 npexHasHadeHue.

IIpunaranara CHeTOBOJHA MOJUTHKA 32 OTHHTAHETO IO CETMEHTH, C€ OCHOBABA Ha TasH,
H3I10/13BaHA OT IPYXECTBOTO 32 M3rOTBHE HA IyBIMYHUTE My OTUETH IO 3aKOH.
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2.26. Onensipane 0o CHpapeJinBa CTOMHOCT

Hsakou oT akTHBHTE H MACHBHTE HA APYKECTBOTO CE OLSHABAT M NPELCTABAT M/MIHM CaMo
OMOBECTABAT TIO CHPaBeiMBAa CTOMHOCT 3a LENHTe Ha (DHHAHCOBOTO OTUMTaHe. TakuBa, Ha
noBTapsa ce (exeroqHa) 6asa ca npenocTaBeHH 3a€ME HAa CRBP3AHE JIMLA K TOMYYeHH GaHKOBU
KPeAWTH, ONpelie/IeHH ThPTOBCKH M IPYTH B3eMaHHs M 3aibiokends. CnpaBeajMeara CTOMHOCT €
ueHara, kosato 6 Omna monyyeHa NpH Mpojpaxbara HAa HaJeH aKTHB  WIH TUIATEHA TIPH
TPEXBBPIIAHETC Ha acHB B 0OHMYaliHa clieika MEXAy He3aBHCHMH N23apHY VUACTHHIIM HA JATaTa
Ha OLEHSBAHETO.

Crpagepnueata CToiHOCT € H3XOASa lleHa W ce 0asMpa Ha NpPENNOAOKEHHETO, Ye
oriepalHATa 110 NpoaakdaTa e ce PeallM3upa WIH Ha OCHOBHHS I1a3ap 3a TO3H AKTHB WIH MacuB,
HAM B CIIy4ali Ha JIMIICA Ha OCHOBEH Na3ap — Ha Hali-H3TOAHHA Masap 3a axKTHBa WIH nackea. Kakro
ONPEAETCHHAT KATO OCHOBEH, Taka M HaH-W3rOAHHAT Nazap ¢a TakMBa I[a3apd, IO KOHTO
APY’KECTBOTO 32IBJDKUTENIHO HMA JOCTHIL,

H3smepraneTo Ha clpaBeiiuBaTa CTOHHOCT CE IIPaBH OT MO3HMLIKATA HA NPEeATIONOKEHHATA H
HPELEHKHTE, KOMTO OMXa HANpaBHUNH MOTEHIHATHHTE Tas3apHH YYACTHHLH, KOraro Te Ouxa
OTIPEICIANM EHATA HA ChOTBETHMS aKTHB WM IIACHB, KAaTO ce JIOMycKa, 4e Te Ouxa meficTeany 3a
HOCTHraHe Ha Haii-100pa CTONaHCKa H3roAa OT Hero 3a TAX.

Ilpr wu3MepBaHeTo HAa CHOpaBedMBATA CTOHHOCT Ha HEGOHWHAHCOBH AaKTHBH  BHHArM
U3XOJ(HATA TOYKA € MpPEJTONOKEHHETO Kakpo 6y 6MNI0 3a NazapHWTe YYacTHHIM Hali-mo6poro u
Haf-e(DeKTHBHO RB3MOMHO H3MO3BaHE Ha AaJCHHA aKTHB.

2.27. IIpenenku OT ONpeAesime 3HAYCHHE NPH NPHJIATAHE CIETOBOAHATA HOJIHTHKA
HA ApywecTBOTO. ITHM0BE RpHOMMIHTEHH ONEHKH ¥ NPEINOJIOKEHHT ¢ BHCOKZ
HECHTYPHOCT.

Marepuanuy 3anacu

Hopmanen kanamuarer

HopManHuaT NpOW3BOACTBEH KaNalHTET Ha APYIKECTBOTO € ONPEZieieH Ha 6asa MpeleHKHTe
Ha PBKOBOACTBOTO (CNICA HampaBeHH aHaNM3W) 22 ONTHMANIHO HAaTOBapBaHe Ha HEroBHTE
NpPOH3BOACTBEHH MOIIHOCTH H BE3BPHIAEMOCT HA WHBCCTHIMMTE B TAX, [IPH NPOAYKTOBA
CTPYKTYpa Ha POH3BOLCTBOTO, ripuera 3a ofuuaiina.

OGesuedxka

B kpag Ha Bcaxa (PHHAHCORA TOAMHA APYKCCTBOTO M3BBLPLIBA IPEINIEd HA CHCTOSHHETO,
CPOKa Ha TOJHOCT M M3ION3BAEMOCTTa Ha HaNMMHWTE MarepuanHy 3anacu. [Ipu ycTaHORgBaHe Ha
3anacH, KOHTO CHABPYKAT MOTEHLHAHA BePOsSTHOCT Ja He OBIaT peanu3upaHy Mo ChLIECTBYBAIIATA
uM GanaHcoBa CTOHHOCT B CIISIBALIKHTE OTUCTHH MCPHOIHM, APYKECTBOTO 00e3LIeHABA MATEPHAIHHTE
3amacH 10 HETHA peaH3upyeMa CTORHOCT,

AKTIOEPCKH H3YHCIICHUS

[Ipu onpenensHe Ha CEramHAaTa CTOHHOCT Ha ABNFOCPOYHHTE 3aABJDKEHH KbM NepcoHaa
NpH [IEHCHOHHDAHE €4 M3IOJ3BAHM M3YMCIIEHHA HAa CcepTHdHUUMpaHH akTioepH, OGasMpaHu Ha
NpEANOAOKEeHHS 33 CMBPTHOCT, TEMIT Ha TEKyUecTBO Ha NepcoHana, OBIeIlo Huso Ha paboraHu
3AILIATH M JHCKOHTOB (hakTop.
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3. Hmorn, mamunu 1 obopyasane
Crops Tpaucn.  Obsapexciane B npouec Ha

B xuanou nesa 3emp  Crpams Mammun  kenmn  Cpenctsa W ApyrH H3TPEKAAHES Obino
OTueTHa cToiiHOCT:

Canno koM 01 syapu 2018 405 7,534 6,497 2,630 437 1,062 27 18,592
HpupobuTH - - 220 - 98 9 910 1,237
ITpexpoprenu - (169) 2 - 2 8 157 -
OTnucann - - (169) 9) (143) (69} - (390)
Canio kM 31 gexeMBpH

2018 405 7,365 6,550 2,621 394 1,010 1,094 19,439
Cango xsm 01 suyapu 2019 405 7,365 6,550 2,621 394 1,010 1,094 19,439
TIpunobury 3 - 308 - 103 350 5,024 5,788
TpexprpheHK - 4,794 395 888 - - (6,077 -
Ornucann - - ©) - (20) (1) - n
Canio xem 31 nexemspu

2019 408 12,159 7247 3,509 477 1,359 41 25200
Harpynana aMopTH3IaKHS

Canpo oM 01 syapu 2018 - 1,102 1,997 508 224 491 - 4,322
AMOPTH3aHHSA 32 NEPHOAA - 150 518 84 48 114 - 914
OrnHcana aMOpTHIALMT - (76) (169) (9 (115) (69) (438)
Canno xeM 31 xexkemspu

2018 - 1,176 2,346 583 157 536 - 4,798
Canzo xem 01 snyapu 2019 . 1,176 2346 583 157 536 - 4,798
AMOpTH3IAUKA 32 MEPHOIA - 148 512 81 52 108 - 501
Ornxcana aMOpTH3ALMA - - (6) - (20) )] - (27
Canno kM 31 fekeMBpH

2019 - 1,324 2,852 664 189 643 - 5,672
Banancosa cTOMHOCT KbM

31 nexemepu 2018 405 6,189 4,204 2,038 237 474 1,094 14,641
Banancopa cTORHOCT KBM

31 pexemapu 2019 408 10,835 4395 2,845 288 716 41 15,528
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HwnrotpaiftHd MaTepraliHH aKTHUBH, [IPEJCTABEHM KAaTO AKTHEH B MpPOILEC HA H3TpaxKiane

BRJIIIOYUBAT:

e Pasxoau no usrpaknade Ha HOBH crpaii (31.12.2019 r.: nama; 31.12.2018 r.: 994 xun.ns.).
o IlpenocrapeHH aBaHCH 3a npupobuBaHe Ha MamMHH W ofopyapame (31.12.2019 r.. 9

xun.g.; 31.12.2018 r.: 100 xumaz.).

o [lIpemocrapeHM aBaHCH 3a mnpupobuBaHe Ha chopwexenus (31.12.2019 r.. 6 xwiis.;

31.12.2018 r.: uama).

¢ IlpemocraBeHu apaHCH 2a NpHRoOHBAHE HA CTOMAHCKH MEBenTap (31.12.2019 r.: 26 xumis.;

31.12.2018 r.; HaAMa).

Kem 31.12.2019 r. banaHcoraTa cTOHHOCT Ha MMOTH, MalUMHM H ofopyJBaHe BKIIOYBA H
crpajy, MalHHH ¥ 000py/IBaHe, 3aKyICHHU 10 OroBOpH 3a (HMHAHCHPAHE 110 OTIEpATHRHA TIPOTpaMa
»FIHOBalMH M KOHKypexrHocnocoOroer 2014-2020 r.” u omepatuBHA miporpaMa ,Paspurue na

KOHKypeHTHocnocoOHocTTa Ha Obarapckata HKkoHoMuira 2007-2013 r.”, kakTo cliensa;
o [lopo6pennsa na crpamu 137 xun.ae. (31.12.2018 r.: 140 xun.ns.).
¢ Texunomornyno obopynsare 2,009 xun.ng. (31.12.2018 r.: 2,254 xun.ns.).

KM 31.12.2019 r. 6anancoBara cTOHHOCT Ha aKTHBH ¢ NMPAaBO HA TOA3BAHE (TPAHCIIOPTHH
CpeACTBa M MalMHK ¥ ofopyzBane, 0 cera JhpiaHH MPH YCIIOBHSITA Ha JOTOBOPH 3a (DMHAHCOB

m3pHr) € 297 xun.ae. (31.12.2018 r.; 88 xun.e.).

Tpanen.  Qbzaexmane
B xunaou nesa Manman Cpencrsa Obme
OTyeTHa croiiHOCT:
Canno xem 01 gayapu 2019 - 121 - 121
TIpunoGHTH — HOBH AOTOBOPH 32 JIM3HHT 44 103 92 239
Canpo xeM 31 gexemspn 2019 44 224 92 360
Harpynana amopTH3anms
Canpo xpM 01 stryapu 2019 - 33 - 33
AMopTH3auus 2a IepHona - 30 - 30
Canzo xbm 31 nekemepu 2019 - 63 - 63
Banancoea cToiiHocT KbM 31 pekemBpu 2019 r. 44 161 97 297

HpykecTBOTO w3MON3Ba B JIGHHOCTTAa CH HANGJIHO AMOPTH3HPAHH ABITOTPAHK

MAaTepHalHH aKTHBY ¢ OTYeTHA cToinocT 1,265 xun.ns. (31.12.2018 r.: 1,176 xun.ns.).

Kpm 31.12.2019 r. nMa yupenieHH TexecTH BBPXY IBITOTPAUHM MATEpHANHH AKTHBM Ha

APYMECTBOTO BEB BPh3Ka C IIONIYYCHH 3aCMH KaKTO ClIcABa:

e 3emu ¢ Oanancosa croifHocT 329 xuiis. (31 gexemspu 2018 r.: 329 xun ne).

e Crpaau c 6anancosa crofinoct 5,990 xun.ne, (31 nexemepr 2018 r.: 6,106 xun ns).
e 3ajJ03d Ha MALIMBH, CHOPEXKEHHA W obopyaeane 3,750 xane. (31 mexemspu 2018 r.:

3,550 xun ne).
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4. MbaroTpaiiHn HeMaTePHAJIHH AKTHBH

B xunnou nesa ITporpamuu [Tpasa sly B npouec xa O6mo
HIPOAYKTH coBCTBEHOCT BBLECHKIZHE

Ot4etHa cTOliHOCT:

Canpo xoM 01 anyapu 2018 405 421 50 876
TIpunobutu 42 - 28 70
{IpexBbprieHn 7 44 (&30 -
Haneznu 22) (14) - (36)
Cango xem 31 gexemspu 2018 432 451 27 910
Cango ksm 01 aayapu 2019 432 451 27 910
Hpunobutu 40 22 80 142
[IpexpEpacHU 11 37 (48) -
Cango xem 31 gexemspu 2019 483 510 59 1,052
Harpynana amopTh3auns

Canno wsm 01 auyapu 2018 128 197 - 325
AMOpTH3ALHA 34 IEpHOJA 43 48 - 91
OTyKcreHa 3a IepUOLa (22) (14) - (36)
Campo keM 31 gexemepu 2018 149 231 - 380
Canno xpM 01 sayapu 2019 149 231 - 380
AMODTH3a0MA 32 MepHoaa 42 53 - 95
Canpo xsM 31 gexemepu 2019 191 284 - 475
Banascosa croifHocT kbM 31 nexemspu 2018 283 220 27 530
Banancopa croitHocT kbM 31 nexemBpu 2019 292 226 59 571

[Ipapara BBPXY COOCTBEHOCT CE€ CHCTOST OCHOBHO OT THPTOBCKHM MApKH — HAUHOHAIHH M
MEIKTYHAPOHH, ¥ CEPTHHKALIMK Ha IPYIKECTBOTO O MEXIYHAPONHY CTAHAAPTH.

Jpy;KecTBOTO u3noi3Ba B JeHHOCTTA CH HABIHO aMOPTH3HMPAHH HEMATePHANTHH
IOBArOTpaiHK aKTHBH C 0THeTHE cToHHOCT 133 xunas. (31.12.2018 r.: 130 xunaz.),

5. MuBecTHINH B JLINEPHH JPYKECTER

B xunaou nesa 31 nexemepu 2019 r. 31 nexemepu 2018 r.
Jlasena Arpo EOOJE — 100 % ot kanutana ot 2008 r. 105 105
Jlapena Mepuannaiisuur EOQOO — 100 % or 5 5
xanurana ot 2009 r.

Obuio 110 110

IpeameTsT Ha AGHHOCT Ha ABILEPHHUTE APYIKECTBA € KAKTO CIIelBa:

Jlasena Arpo EOOJ: ce3maBane HA HOBH NABaHAYJIOBH HACAKIEHHsS, TOANBDIKAHE HA
CHIUECTBYBAUIMTE JIAaBAHAYJIOBH HacCwKAeHWs M npojaxkba Ha npomykuua oT cobereeno
NPOH3BOJACTBO.

Jlapena Mubpuanpaiiznar EOO/I: MapkeTHHIOBH aKTHBHOCTH, MbPYaHIAH3HHIOBH YCIYTH,
nasaped MOHHTOPHHI Ha KO3METHYHMS CeKTOp, pa3paboTBaHEe HA THPTOBCKH M TNPOMOLMOHANHH
TIONIMTHKH M MEPONpPUATHA, pa3pal0OTBaHe H BHEAPIRAHE Ha BCAKAKBM TEXHHKU TPHAOKHMH B
nasapuTe Ha OBp30OBOPOTHM CTOKH, KOMTO YBENHHaBAT MA3aPHOTO MPOHWKBAaHe H npojaxbure,
6peHn MEHHIUKMEHT, 1P aKTHRBOCTH H IPYTH HeiHOCTH.
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JIABEHA AL

[MpunoxesHs kBM HHARBHOYaNHHA GHHAHCOB oTyeT 3a 2019 1.

6. Jpyri AbJrocpouss B3eMaHHSA

B xunaou neea

31 nexemepu 2019 1.

Hpe,H,OCTaBeHH ABNTOCPOMHH 2a€MH Ha IOBLUEPHO -

NpeanpUsTHe
Q6o

7. Marepuanuu 3apacu

B xunadu neea

T'oroBa npomykins
HesapbpllieHO IIPOU3BOJICTRO
CypoBHHH

Ambanaxu

Hpyru
O6mo

8. Tobproscku H ApYrH BIeMaHH

B xunadu nega

B3eMaHuHs 110 IOTOBOPH ¢ KITHEHTH
ITpoBm3ms 3a OyaKBaHU KPEOUTHH 3ary0H
BzemaHKA 1o JOroBOpH ¢ KITHEHTH, HETHO
Bzemanus no npegocTaBeHH aBaHCH
BaemaHus OT CBBP3aHH NPEATPUATHS
CrprebHU ¥ NIpHCHASHH B3eMAaHMA
ITpoBH3HS 32 OYAKBAHK KPEHMTHM 3ary0u
Cruebuu 1 NpHCHASHN B3eMaHKuA, HETHO
JJIC za BB3CTAHORABAHE

Jlpyry B3eMaHHsT

Hpepmnareuy pazxonu

Obmo

HBiKeHueTo Ha kopekTuBa (MpoBu3MATa) 33 00e3leHKA Ha THPIOBCKH B3EMaHHs OT TPETH

JIUIIA € KaKTO ClIeABa:

B xunadu nesa
Cango Ha 1 anyapu

31 mexemepu 2018 .
200

200

31 nexemepu 2019 .

31 nexemepu 2018 r.

3,652 4,299
8 8
975 868
1,845 1,558
34 66
6,514 6,799

31 nexemspu 2019 1.

31 nexemspu 2018 .

2,494 2,278
(15) 8)
2,479 2,269
146 182
388 83

- 16

- (16)

155 343
1 3

111 100
3,280 2,980

2019r.
24

VBenHueHHe Ha KOpPeKTHBA 3a 3ary0H, NpHU3HATO B 6

neqanda unwk 3aryda npes rogHHaTa

Hamanenne Ha xopexrHsa 3a 3aryGu, npusnaro » nevanba -

unu 3ary6a npes roJuHara

OrnucBaHe Ha KOpeKTHBA 3a CBEeCHH H npuchicHH (15)

B3cMaHHA
Canno Ha 31 nexemspu

2018 r.
39

(15)

15

24
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JABEHA Al

IpunosxeHus K6M HHAMBHIYaJIHIA HHAHCOB oTHeT 32 2019 1.

B'b:apacmaa'ra CTPYKTYpa Ha B3cMaHHATa OT KIHEHTH Ha JPYKECTBOTO KBbM JATATZ Ha

OanaHca e;

B xunadu neea 31 mexemepu 2019 1. 31 nexemepu 2018 T.

C HEeHACTBLIIMI NaieK 2,144 1,853
Ipocpouenu no 30 auu 256 409
IIpocpouenu ot 31 mo 60 Aun 96 4
ITpocpouenu ot 61 no 90 nuu - 4
IIpocpouenn nan 90 nuu 14 7
O6ezueHKa (15) (8)
O6mo 2,495 2,269

JpyxecTsoTO Npuiara onpocTeHus nogxon Ha MC®O 9 3a usMepsaHe Ha O4aKBaHM
KPEXMTHH 3aryOH MO THPTOBCKHTE B3EMAHMA, KaTO NIPH3HABA OYaKBaHH 3ary0H 3a UeMsi CPOK Ha

HHCTPYMEHTA 34 BCHUYKH TBProBCKH B3CMaHHA.

Kopexruper 3a 3ary6u kM 31 nexemepu 2019 1. ¢ onpezienien KakTo ciezpa:

B xunaou neea

B xunaou neca

OuaxeaH % Ha KpelUTHHTE 3ary0H 3a mpocpovue Jio
30 puu 0.20 %

Ovaksat % Ha KpeAHTHUTE 3arybH 3a mpOCPOUHE OT
31 mo 60 guw 0.50 %

OuaisaH % Ha KpelIuTHHTe 3aryGH 3a npocpoume
Hazn 90 muu 100 %

Obmo

Kum 31.12.2019 r. ca yupenenu zanozu xato ofe3NMevyeHHE M0 HOjaydyeHd OaHKOBH 3aeMH

BBPXY ThPrOBCKH B3eMaHud na Jlapena AJl.

Ouakeana kpeauTHa 3aryoa
(xOpeKTHB 3a 0Oe3ueHKa)
31 nexemspu 2019T. 31 mexemepu 2018 r.
- 1

1 -

14 7

15 8

Hpez[ocralseﬂu 4BanCH Ha DOCTAB4HIM ¢4 3a TIOKYIIKa Ha:

B xunadu nesa
MarepuanHu 3amacu
Yenyru

Ob6mo

31 nexemepu 2019 r.

31 nexemepu 2018 r.

112 144
34 38
146 182

BaeMaHuATa OT CBBP3aHH NPEATIPHATHA C& KaKTC CIcBa.

B xunaou neca

IlpenocTaBeHH  ABIAFOCPOYHH  3aeMH  HAa
JBLIEPHO NPENPHATHE — KPATKOCPOUHA JACT
JImxBH Mo NpexoCTABEHH 3aEMH

BisemaHus 1o npeaocTareHH aBaHCH

JocTaBkY Ha ABIrOTPaiHUA AKTHBH

Obmo

31 nexemspu 2019 .

31 nexemepu 2018 r.

200
8 9
160 47
20 27
388 83

33



JABEHA AJ{

IlpunoxeHus KeM HEIUBHIOYaNHHS Guuancor order 3a 2019 .

9. Ilapmumu cpencTBa H eKBHBAJICHTH

B xunadu neea 31 nexemepu 20191. 31 nexemepn 2018 r.
IMapyuunu cpeAcTBa B pasnIallaTelIHH CMETKH 1,809 440
bBIIOKHpaHH TApHYHH CPelCTBA 3a YBelHYeHHE - 4,304
HA KAllUTala ¢ eMUCHS aKLHH

O0e3uenxa Ha DapUYHM CPeACTBa (1 3)
HetHo usMeHeHWe Ha IMapu4yHM CPelCTBa IIO 1,808 4,741
CMETKH B 0aHKH

ITapuynH cpencTea B Kaca 1 4
O61wo 1,809 4,745

IMapuunnte cpenctsa ca: B nea 549 xua.ne. (31.12.2018 r.: 4,304 xun.ne.), BBB BamyTa
1,260 xun.g. (31.12.2018 r.: 441 xun.nz.).

10. Coberpen KAnHTAN

OCHOBEH aKLFOHEPEeH KaluTal

KoM 31 gexemepn 2019 r. perdcTpupaHuaT akuHoHepeH kKanurall Ha Jlasewa AJl pp3nuza
Ha 9,920 xun.ns., pasnpeneneqH 8 9,919,410 Ge3nanmmyan NOUMEHHH aKIHH ¢ HOMHHAITHA CTOHHOCT
CIIMH JIEB 33 aKI[H.

Ha 25.10.2018 r. CueeTsT Ha AupeKkTOpuTE Ha ,JlareHa™ AJ{ B3e pelleHHe 332 YBeAHUYCHHE
Ha kanurana ot 8,320 xun.gs. Ha 70 9,929 xun.ns 4ypes nybanuno npennarade Ha 1,599,905 (exun
MHJIHOH TETCTOTHH JEBETHECET U JeBET XM AEBETCTOTHH H net) Opos 0OHKHOBEHH NOHMEHHH
GesnaMYHH aKkIHMHK ¢ [IPaBo Ha | riac BCiAKa, ¢ HOMHHAIIHA CTOHHOCT 1 JIeR Besika, npu obiy pasmep
Ha emucHsiTa 5,599,667.50 (mer MUIHOHA IETCTOTHH IEBETNECET W JIGBET XWIAOH IICCTCTOTHH
LIeCTAECET H ceaeM Jiesa 1 50 cT.) nepa.

C pewenue Ne 1116-E or 04 nexemepu 2018 r. Kommcuara 3a {uHaHCOB Hams3op Ha
PenyOmmxa beIarapia TOTBBPRA NPOCIIEKT 3a TEPBHYHO IMyOAHYHO NMpeIIaraHe Ha eMHCHS B pasMep
no 1,599,905 6pos obukHoBenM, Oe3HanHYHM, NOMMEHHM aKUMH C TPaRO Ha Iac, ¢ HOMHHAJIHA
cToifHoCT 1 MeR ¥ eMHCHOHHA CTOHHOCT 3,50 nera Beaka, Kouto Ia Osnar u3nanend or Jlasena AJl
B PE3YJTAT Ha YBEJIHYABALE HA KAlHUTala Ha APYXKECTBOTO, ChriacHO peieHye ot 25.10.2018 r. Ha
CrBeTa HA AMPEKTOPHMTE HA JAPYIKECTBOTO.

Pezynratare or nyGmumunore npepsaraHe Ha 1,599,905 oOHKHOBEHH TNIOMMEHHHM
Ge3HaNMYHY aKIMH ¢ IPaBo Ha | Tyiac BeAKa, ¢ HOMHHANHA crofiHoeT 1 Jier Besika ca:

e Jlata Ha yCHeInIHO NIPHKNIOURAHE Ha NoannHckara: 24.01.2019 r,;

e MunnManen OpoH 3amycalHy ¥ 3alUIaTeHH aKUWM, NpH KOWTO NpeijaraHeTo ce CYMTA 32
yenenno: MEHEEMyM 1,000,000 Gpos HoBH akuuy;

e (O0m 6poii 3anucany akumu: 1,599,904 6posa oOHKHORBEHH NOUMEHHH OE3HANHYHY aKIUH ¢
npaeo Ha | rmac Beska;

e CyMa, NOITy4eHa CpelLry 3anucanuTe akiun: 5,600 xun.me.;

e Pa3xonu no npemiaradero: 32 XHILIB,

e Jlpeanaraserc mpunous 6e3 3aTpyIHEHH:A, CIIOPOBE M JpPYyrd mofofHH B mpoueca Ha
THPTOBUATA C NPaRa M 3alIHCBAHETO Ha aKLMH.
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JABEHA AJl

[Ipunosxenus KbM RHAMBHAYANHAS (PuHancop otyer 32 2019 T,

VBe/IHYEHHETO Ha OCHOBHMA KanuTal Ha JlaBena AJI e BrHcano B THProBCKH PErHCTHP ©
Ne20190204175900 ot mara 04.02.2019 r., a eMHcHATa OT HOBH aKUMHU e BricaHa ot KoMucus za
¢mHaHcoB Hanzop Ha PemyGnuka Brnrapus ¢ pelenne Ne 249-F ot 12 despyapu 2019 1.

B xunaou neea 31 nexemepu 2019 . 31 mexemepw 2018 1.
(OcHOBeH Kan\Tas, HOMHHAI 9,920 3,320
ITpemuiex peseps 3,967 -
Obo 13,887 8,320

Ksm 31 nexemspn 2019 r. pesepeure Ha ApyecTBoTe 0000LICHO ca NPENCTaBEHH B
TabmHIaTa no-aomny:

B xunaou nesa 31 mexemspu 2019 r. 31 mexembpu 2018 r.
3aKOHOBM  pe3epBH,  KaNMTAMHM3HPAHH  OT 992 832
neuanbara
Hpemuen pesepe 3,967 -
HormsnHutenHH pe3epBr 5,119 4,913
Obmo 10,078 5,745

,HBPDKGHPI&TO Ha NOITBJIHHTEIHHTE PE3CPEH € KaKTo CleaBa;

B xunaou nesa 2019r. 2018 r.

Canpno Ha 1 syapn 4,913 5,129
Pasnpenenena neyanda 3a roAHHaTa 366 1,794
Pasnpenenexnc 3a 3aKOHOBH pe3epBH (160) (739
PaznpeneneHue 3a yBENHUGHHE HA OCHOBHHS - {1,271)
KaruTai

O61mo 5,119 4,913

,HBH}KGHHSTO Ha HCpasnpeacncHaTa neuanba e Kakro clepga:

B xunaou sesa 2019 r. 2018 r.

Canyo sa | sHyapu 663 1,794
Hetna neyan6a 3a roguHara 1,021 663
PasnipenencHue Ha nevanbara 3a pesepen (366) (1,794}
Pasnpenenenyie Ha AUBHAEHT 297y -
Axrioepcku teuantu o1 oCIeaBALIE OUEHKH (5) -
Obio 1,016 663

Obmoro crbpanue Ha arxuuonepure Ha 03.06.2019 r. racysa obwa cyma 3a usnnalade
Ha auBuaeHT 3a 2018 r. B pazmep nHa 297 582,30 nera. BpyTHHAT NHBHOCHT Ha efHa axuus e 0,03
nesa. HeTHusaT pasmep Ha nuBHueHT Ha epna axuus e 0,0285 nera. IlpaBo ma nomydar gUBHIEHT
MMarT JIHUaTa, BIHCaHU B perHcTpute Ha ,llenrpanen nernosurap” AJl xato akumoHepd wa 14-us
JieH caell ieHd Ha obuoTo crbpaHue, T.e. koM 17.06.2019 r.



JABEHA AJT

Ipunosxenus KeM HHOUBHIYANHHA (HHAHCOB oTuert 3a 2019 r.

OcHOBEH NOXOL Ha aKIHA

2019 T. 2018 r.
HetHa neuanta 3a roguHaTa B XHAJIB. 1,021 663
Cpenno npererneH 6poit akuHu 9,919,411 8,319,506
OcHOBEH A0X0/] HA aKLIHA B JIeBa 0.103 0.080

11. Asarocpounu 3aemu

B xunaou nega

31 nexemepu 2019 .

31 nexemBpu 2018 1.

3aemH OT CBBP3aHHU NIPEIIIPUATHS 3,845 5,845
Bankosu saemu 2,880 1,124
Obuo 6,725 6,969

B xunsou neea

HpBecTHIMOHH GaHKOBH 3aEME 2,880 1,293
Odmo 2,880 1,293
B xunaou nesa 31 nexemepu 2018 r.
Henrocpoyna yact Kparkocpouna act
Husectnunons GaHKOBH 3aeMH 159 77
OrvpopadT ABATOCPOUCH 965
O6uo 1,124 77

31 nexemepu 2019 .

I{'BHI‘OCPO‘]H& qact

Kparxocpouna gact

3aeMHTE OT CBBP3aHM TPeATIPHATHA NpeNcTaBigBar npemocraseH or bamtamop OO/
IBarocpoyen 3aeM. JloropopeHaTa cyma Ha 3aeMbT € g0 3,500 xun.eepo npu 4% romuiisa JIHXRA U
KpaeH CpOK Ha roracsisase iekeMepy 2022 r.

JlaBena AJ] WMa clUTIOYEH JOTOBOp 32 HHBECTHIMOHEH DaHKOB KpemuT 3a cyMara ot 4 505
XHIL. JIB. ¢ KpacH cpok Ha H3nsiokasane 01.03.2023 r. u nuxea no xpeguta - PJIIT 3a nepuopa xHa
JelicteMe Ha JoroeBopa miutoc 1,55 myHkra HajadaBka TOMWINHO, HO He To-Manko or 1,55 %
roauiuHo. KKpM Kpas Ha roMHATa HefloraceHarTa [MIABHHIA OT 3aeMa € 4,167 xuris.

TosydenuaT aparocpodex 6aHKOBH KPEOUT - THII OBBPApadT © ¢ morosopeHara cyma 1200
XMILJIB., KPaeH CPOK Ha noracsasase 1oy 2020 r. ¥ noroeopeH nuxseH npoLeHT egHoMeceueH PJIIT
nmoc Hanbaska 1.87 myrxra. KoM 31 aexemspu 2019 r. nstma yesoenu cymu 1o opspapadra.

3a ofe3neuapade Ha B3eMaHHATA Ha OaHKUTEe KPEIUTOPH Ca yUpeleH| XOrOBOPHK HIOTEKH
BBLPXY HEIBMOKMMHM MMOTH (3€MH M Crpajy) W 3anor Ha MalldHu H o0opy/BaHe COOCTBEHOCT Ha
JlaBena AJl, 3anor na B3eMaHKs HA IPYIKECTBOTO.
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JIABEHA AJ(

Ipunosxenns keM HHAHBHAYATHUS QUHAHCOE oT49eT 3a 2019 1.

HpeﬂCTaBSIHe Ha TIPOMCHHMTS B IACHBHTE, BBE3HHKBALOH OT (bHHaHCOBH ,T.[BﬁHOCTH,
BKTIOHHTEIHO TIPOMEHH, BH3HHKBALIH OT NAPHYHH NOTOUM H HEIApHYHHA NPOMEHH.

IMpomenm B
napuaHuTe RoToHH  Henapiunu Hpyrst Ha3t
2019 L. Hal AHydpu oT (I}HH&HCOH& TEPOMEHN TPOMEH JereMBpu
JelHocT
3aeMH OT CBBD3aHNA NPeTIPHsITH 5,845 (2,000) - - 3,845
3aemu ot OankH 1,758 2,410 - 5 4,173
PHHAHCOB JIH3WHT 65 (34) 191 - 222
Jpyra nacHeH (BHBHIACHTH) - (290) 297 0 7
szmo l’Ia(:,HBH OT (hHUHAHCOBH 7,668 86 488 5 8.247
JeltHOCTH:
Iposenu B
napuyHKTe notoun  Hemapuuap Jpyru Ha 31
2018 L. Hal AHyapu or @HHﬂHCOH& MPOMEHH NPOMEHI AckemBpu
neiinoct
3JaeMH OT CBEP3AHU NPEANPHATHA 5,845 - - - 5,845
3aemu oT OaHKH 2,324 (566) - - 1,758
(PUHAHCOB IH3UHT 51 (31) 45 - 65
Oﬁumo nacfmm OT (DHHAHCOBH 8220 (597) 45 . 7,668
IelHOCTH:

12, Orcpoyenn JaHBLYHH HACHBH

HpyKeCTBOTO € HPU3HAJIO OTCPOYEHH NAaHBYHH 8KTUBH M NMACHBH 10 BANAHCOBMS METOX Ha
3a[B/KEHHATA, Ha 0a3a HA CPABHABAHETO HA CUETOBOIHMTE W JAHBUHMTE CTOHHOCTH Ha CIEHHTE
AKTHBH U NACKBH:

B xunaou nesa 31 nexemepu 2019 1. 31 mexemspu 2018 r.
Orcpouenn NaHBYHN MACHBH
Hmoru, mainuay 1 0bopynBaHe %4 99
94 99
OtcpoyeHd NAHEYHH aKTHBH
HauncnieHus 3a HeH3MOAZBAH IUIATEH OTIYCK (6) (6)
3arsiDkenus KbM HepcoHana npH (11) (11)
NEHCHOHHPaHE
Joxonu Ha dpU3HHecKH NHLEA (3) (2)
THProBekH B Apyry B3eMaHHs ) (3)
Matepranyn zanacH 3) -
(25) (22)
Heran aanbunn (AKTHBH) HACHBH 69 77

le/i NpH3HABAHE Ha OTCPOYCHHTC NalWbuH¥ 4KTHBH € B3eTa MHPSIBHJ BepoATHOCTTA
OTACIHHTE pasiiukH ia HMaT OﬁpaTHO NpOosABHEHHE B 6’5,1161118 H BE3MOMKHOCTHTE Ha APYIKECTBOTO J1a
FeHEpHpa AoCTarkiHa JaHBYHA neyanda.



JIABEHA AJl

Ipunoxenns KoM UHOHBHAYATHHS (PHHAHCOB oTueT 3a 2019 1,

H3amenenreTo B calioTo Ha OTCpOYeHHUTE AaHbld 34 2019 r. e kakTo crnenpa:

B xunaou nesa Canmo TpusHaty B oTueTa Canno
01 sayapu 3a newanbara unu 31 nexemepu

sary6arta u npyrus
2019r.  pceoGxBaren Roxox 2019
Hmoth, mamiey ¥ obopyasane 99 {5) 94
Haumcienus 3a HEH3NON3BAH MIATEH OTMYCK 6) - (6)
3aABAKESHH KBbM NIePCOHANA TIPH HEHCHOHHpPAaHe (11 - (11
Joxonu Ha H3HUECKH JIHLA @) 1) 3)
TBproBeky U JpyrH B3eMaHHs €3] 1 2)
Marepuansu zanacu - 3) (3)
77 (8) 69

H3meHeHHeTO B CalIOTO Ha OTCPOYeHUTe naHbiu 3a 2018 r. e kaxTo cinenpa:

B xunsaou neca Canno IpuznarH B oTyeTa Canzno
01 suyapu 3a nevanfara HiH 31 mexemepH

sarybara u apyrua
2018 r.  BceoBxsareH moxon 2018r.
Wmotn, MalnuH# 1 oGopynBade 125 (26) 99
Hauncnenus 3a HEW3NON3RAH TUIATEH OTITYCK (5) 1) {6)
3aJbIDKeHHs KbM [IePCOHANA TPH NEHCHOHUPaHe (10) (1) (11)
Joxonu na hu3HIecKH THNA 3) 1 2)
Teproecky 1 Opyr B3emMaHus (1) ) 3)
106 (29) 77

13. IlpaBnTencTReHH (PHHARCHPAHNS

[IpasuTencreenuTe (UHAHCHPAHMS €4 IO CKIIOMEHH JOTOBOPH ¢ MHHMCTEPCTBO Ha
HKOHOMHKATa 3a OesBb3aMe3fHa (puUHAHCOBA MOMONI IO oONeparuBHA nporpamMa ,HHoparum u
KOHKypeHTHocnocoOHocT  2014-2020 r” wu  onepatuBHa nporpama  ,,PasBHTHC  Ha
KOHKYpeHTHOcNocoOHoCTTa Ha 6barapekara ukogoMuka 2007-2013 r.”.

HBnrocpouHa U KPaTKOCPOUHA YacT Ha NOJy4YeHuTe GHHAHCHPAHHS:

B xunadu nesa 31 nexemspu 2019 r. 31 nexemepu 2018 T.
Oearocpouna  Kparkocpouna  Obwo  Menrocpouna Kparkocpousa — OBio
HacT qyacr 9acT qacT
OI1 ,,Huosaumu 1 458 103 561 561 103 664
KOHKYPEHTHOCTIOCODHOCT
2014-2020 r.”
OIl , Pazsurae Aa 567 38 605 606 38 644

KOHKYPEHTHOCIIOCOOHOCTTA
Ha GBIrapckaTa MKOHOMUKA
2007-2013 r.?

Obmo 1,025 141 1,166 1,167 141 1,308
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JIABEHA AJl

IIpunoxeHus KbM WHOUBMAYATHHS (HAHCOB oT4eT 32 2019 .

Kparkocpounara yacT oT (pMHaHCHpaHHATA e OBJie NMPH3HATA KATO TeKYyLl NMPHXOH Npes
ciegpamure 12 Meceua OT jaTtara Ha MHMBHIYAllHHS OTYET 32 (DHHAHCOBOTO CHCTOAHHE H €
NpeACTaBeHa KaToO , JPYTH TEKYITH 3aIbILKeH A,

14. Jsarocpouns 3axb/ukeHAs KbM IEpCOHANA

HBArocpoyruTe 3aabiDKeHHS KbM IIEPCOHANA NPH [EHCHOHHPaHe BKAIOYBAT CErallHaTa
CTOHHOCT Ha 3a3JBIDKEHHETO Ha JPY)KECTBOTO 3a H3MialiaHe Ha oOe3leTeHHs Ha JIMLA OT HaeTus
{IepCOHall KbM JaTaTa Ha OT4YeTa 3a (PHHAHCOBO ChCTOSIHHE TIPH HACTHIIBAHE HA NIGHCHOHHA BB3DACT.

CeraacHo Kogexca Ha Tpyna B BeArapis BCEKH CHYMHTEN HMa NpaBo Ha 0De3INEeTeHHE B
pasmep Ha B¢ OpYTHH 3all1aTH NPy ICHCHOHHPAHE, 4 aKo ¢ paboTHI NpH ChIIHA paboToAaTeN Ipes
nocnaeuure 10 roqHHEN OT TPYNOBHS MY CTaX, 00E3IISTEHHETO € B pa3sMep Ha HIeCT OpyTHH 3arUlaTi
KBM MOMEHTA Ha fIeHCHOHHpaHe. Toga e miiaH ¢ Ae(uHHpaH JOX0JH.

3a onpefeasHe Ha Te3H 3aABIKEHHS JPYXECTBOTO € HAlPABHIIO aKTIOEPCKA OLEHKAE KbM
31.12.2019 r., kaTo € MOA3BAJ0 YCIYrHTe Ha CepTHPHLIMPAH aKTIoep.

HamenenneTo B ceraminara cTOHHOCT Ha 33BJIKCHHUATA KBM NIEPCOHANA IIpH [IEHCHOHHPAaHS
€ KaKto Clneasa.

B xunaou nesa 2019r. 2018r.
Ceranina cTOHHOCT Ha 3aiBJDKEHHETO Ha 1 AHyapH 111 105
Pa3xopn 3a TekyL| TPYHOB CTaXa 7 7
Pasxonu 3a MHHAI TPYJOBR CTAXK - 2
Pazxon 3a NUxBH 32 NepHoia 1 |
ITnamanus npe3 roguHaTa (10) 4
EdexTu oT nocnenpaly OLGHKH 3a TOAWHATA, B T. 4. 5 -
Axrioepcku (nieuantu) 3arybu oT npomeHH B AeMorpadickuTe (10 (5)
DPERTOAOKEHHA
AxTroepcks (neyanbu) 3ary0H OT NPOMEHH BEB (DHHAHCOBHTE 3 1
NPEANONOKeHHS
Axrroepeku (newantu) 3arydH OT KOPeKUMH, ABDKAIIH e Ha 18 4
MUHAI ONHT
Ceramna cToifHOCT HA 3aTbKEHHETO HA 31 NekeMBpH 114 111

3aapmKeHHeTo 3a 0De3IMeTeHHE IPH IICHCHOHMpPaKe NPU3HaTo B Gaanca kbM 31 AexeMBpu
2019 1 2018 roguHa ce CHCTOH OT ClIENHHTE KOMIIOHEHTH:

B xunaou neca 31 nexemepr 31 nexemepu

2019T. 2018 r.
O6e3UieTeHns IPH JOCTHIaHE Ha NIEHCHOHHA BB3pacT 112 109
Obe3meTeHns IPH MPEHACBPEMEHHO IEHCHOHHpaHe 2 2
006110 3anbLKeHHE 32 00e3LETEHHE YIPH IIEHCHOHUPAHE 114 111
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Ipunoxcenus KeM HHOUBKIYaTHKA PUHaHCOB oTueT 3a 2019 1.

Hauucnenure CYMH B OTUETA 34 neuantara WK 3ary6aTa H Apyrdsa BceoDxBaTeH JoXon 110

ABJITOCPOYHH NOXO0H Ha NIEPCOHaNa NpH [eHCHUOHHPAaHe ¢a KaKTo Clieapa:

B xunaou neca 2019r. 2018 r.
Pasxon 3a Texkyws crax 7 7
P3xonu 3a MUHan TPyIOB CTAXK - 2
Pazxon 3a mUxBH 1 i
KoMIioneHT# Ha pazxo[uTe IO NiiaHoBe ¢ Ae(hHHUPAHH JOXOAH,
npu3Haty B nedanbara unu 2arybara 8 10
EdexTy 0T ocrepaiil OLEHKH 32 MOUHATA, B T.4.:
Axrioepckn (neyandu) zary6H OT NpoMeHH BBB jeMorpadekuTe (10) (5)
MPeJaoN0XKEHUs
Axtroepekd (meyanfbu) sarybu oT npoMeHd B (DMHAHCOBHTE 3) 1
ApeNoNoKEHNS
AxTioepckd (meuandy) 3aryOH OT KOPEKLMH, ABIDKAHIY CE HA 18 4
MHHAI OITAT
KoMIMOHEHTH Ha pasxonTe [0 IUaHoBe ¢ AedHHUpaHy JOXOMH, 5 -

MPU3HATH B APYIrY KOMIIOHEHTH Ha BCCOOXBATHHS JOX0I

OB

13 10

IIpu onpepensHe Ha Hactosmata croifHoCT KBM 31.12.2019 r. ¢a HampaBeHH clefiHUTE

AKTHEPCKH NPEATIONOKSHHA:

3a ONpeReNAHE Ha JHCKOHTOBMS (AKTOp € M3MOI3BaHA HopMa Ha $asza romumieH JIHXBEH
TpoUeHT B pasMep Ha 1.50 % (2018 r.: 1.50 %). HanpaeeHoto npeamonoxkenHe ce 6asupa
Ha JaHHWTE 3a JoxoirocTTa Ha aparocpounuTe JIK ¢ 10 roauinen MaTypuTer.
npefnoaoKeHHeTo 3a Ohuemoro HHBO Ha paboThHuTe 3ammaté ce GasMpa Ha
npefocTaBeHara KHGOPMaLMg OT PBKOBOICTBOTO HA JPYIKECTBOTO ¥ € B pasMep Ha 1 %
rOAMINEH PBECT COPAMO Npenxonuus oruereH nepHon (2018 r.: 2 % 3a nepeuTe TpH roguHM
# 1 % cnea Tperara roguua);

CMBPTHOCT — Mo TabaunaTa 3a eMbpTHocT Ha HCH 3a ofmara cMBPTHOCT HA HACENEHMETO
Ha benrapus za nepuona 2016 r. - 2018 r. (2018 r: 2011 r. - 2013 1.);

TEMIT HA TeKy4ecTBO — 5 % KbM CBILECTBYBALaTa CTPYKTYpa Ha MEpCoHaNa, chodpasto

PaslIpeeIeHUETO Ha JIMIATA HO IO H BE3paCcT KbM MOMEHTA HA H3BHPHIBAHEC HA OLICHKaTa
(2018 r.: 4 %).

Tosn man ¢ peduHUpaHn NOXONM CB3LaBa EKCIIO3MIMA HA JIPYMKESCTBOTO KBM CJEIHHTE

PHCKOBE! HHBECTHIIHOHEH, THXBCH, PHCK CBBP3aH ¢ HBJIIONETHETO K PHCK CBBP3aH ¢ HApacTBaHETO
Ha paﬁomme 3amtaTd. PEKOBOJICTBOTO HA APYHECTBOTO T'H ONPESIEN 11O CICHHM HaYHH:

32 HHBECTHLMOHHHS — JIOKOJIKOTO TOBA € He()OHAUpaH IUIaH, NPY:KECTBOTO CNEABA Ja
HabmoziaBa M Tekylo OalaHCHpa NPeJICTOAIMTE UIALLAHMS 10 HErO ¢ OCHTYPABAHETO Ha
JOCTaTBYEH fapuyeH pecypc. VICTOpDHYECKHMAT OMMT, a M CTPYKTYPATa Ha 3afB/DKEHHETO,
NOKA3BAT, Ye HEODXOJMMHAT TI0 TOMHHHM PECYpPC HEe € CBIUECTBEH CIPAMO OOH4YaifHO
NOANBPKAHHTE JIMKBUIIHH CPENCTBA;

3a NHXBEHHA - BCAKO HaManeHHe Ha poxopadocrra Ha JILIK ¢ nomo6Ha cpodHoct Bony Ao
YBEJIMYEHHE Ha 3alb/DKEHHETO [0 [U1aHa;

3a PHCKA, CBBP3aH C JBIFONCTHETO - CEralllHaTa CTOMHOCT HAa 3aJbIDKEHHETO KbM
NepCcOHaNla [pPH [CHCHOHHPAHE Ce H3YHCIABa INpHnaraliki Hali-nofpara npeuenka 3a
CMBPTHOCTTA Ha YYAaCTHHLMTE B IUIaHa. Y BEAHYEHHETO HA MPONBIKHTEIHOCTTA HA JKHBOTA
OH NOBNHIA 32 CBEHTYANIHO YBe/lMyelite Ha 3ab/okeHueTo. [Ipes nocneHuTe rouHy ce
Habo1aBa OTHOCHTENTHA YCTOHYHBOCT HA TOZH ITOKa3arelt; K
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JIABEHA AJ]

[IpunoxeHus KbM HBAMBULYaJIHUA (BHHAHCOB OT4eT 3a 2019 1.

© 33 pHCKa, CBBP3aH ¢ HapaCTBaHETO Ha pabOTHWTIE 3aIaTH - CErallHara CTOMHOCT Ha
3a/Ib/DKEHHETO KBM IEPCOHANA PH NEHCHOHKPAHE Ce H3YHCIITBA TIPHIAaraiike Hali-o6para
npenierka 3a OBREIIOTO HapacTBaHe Ha paCOTHMTE 3aTJIaTH Ha YYACTHHMIMTE B I[LIaHA.
Takosa ypesinueHue 61 NOBENo K0 YEEMHYEHHE HA 3aJ(L/DKEHHETO Ha 1aHAa.

AHaau3pT Ha YYBCTBHTENHOCTTA Ha OCHOBHHTE AKTIOEPCKH MPENIONOKEHHS C& OCHOBABA
Ha Pa3yMHO BB3MOXKHMTE NIPOMEHHM B TE3H NPEAIIONOKEHHA KbM KPast Ha OTUETHHS TIEPHO/ KATO ce
NpHeMa, Y€ OCTAHAJIMTE OCTABAT HENPOMEeHEHH.,

EdexruTe 0T H3MeHeRHETO (YBeNnHYeHHe HIH HamaneHue) ¢ 0,5 % Ha pheTa Ha 3aMIaTHTe,
Ha JIHCKOHTOBATAa HOPMa M TEKYYeCTBO Ha MEPCOHANA BHPXY CYMATa HA CeraulHaTa CTOHHOCT Ha
3aBJDKEHHETO 34 H3MlauaHe Ha JeGHHUpaHH JOXONH I[IPH AEHCHOHHpaHe, Ca OLEHEHH KaKTo
creaBa:

2019 roguna 2018 romura
B xunadu nesa Veemuenne Hamanenue Veemuuenne  Hamanenne
H3meHeHUe HA PBCTA HA 3aNAATHTE 5 (5) 5 (5)
H3ameneHHe Ha JIMCKOHTOBATA HOpMa (5) 5 (%) 5
H3meHenHe Ha TEKyIeCTBOTO &) 5 ) 5

Cpenno nperernenuar OBAEH CPOK Ha 3aibJDKEHHATA 2a H3lauiane Ha AedWHMpanu
A0X0[d Ha nepconana ¢ 8 ropunu (2018 r.: 9 ronunuM).

Ouaxpanute niamaHus Ha o0e3MIETEHHWA MpPH [EHCHOHMpAHE MO IUiaHA ¢ AeHHHMpPaHH
DOXOMM 32 CAEABAIIATA FOIHHA Ca B pa3Mep Ha 6 XHILJIB., 4 3@ CJISABALKMTE OT JBE JIO TIET IO/IHHH Ca
B pasmep Ha 47 XHILJIB.

15, 3anpiokenns No JIM3HHD

HpyXecTBOTO € CKINOUMIC NOroBOpH 3a NpHAcOHBaHe Ha aBToMoOwmiH B obopyasase NpH
YCITOBMATA HA JIM3UHT, 3a JIW3HHT, KIacH(pHUMpaH Ipen kaTo GHHAHCOB JIH3HHT, APYAECTBOTO
npusHaBa OajlaHcOBaTa CTOMHOCT Ha JIM3MHIOBHS 4KTHB W 330LIDKEHMETO 10 JIH3MHT
HemocpeCTReHO Npeau npHeManeTo Ha MCPO 16 kato 6anaHcoBa cTOHHOCT Ha aKTHBA C [PABO Ha
NOJI3BANE M JIM3HHTOBO 3abJDKCHHE KBM JIATATA HA TIBPBOHAYAIHOTO NPHIIATAHE.

B xunaou nesa 31 nexemBpu 2019 r. 31 mexemepu 2018 r.
Cpok — [0 enHa roxuHa 82 20
Cpok — Haj efHa roJuHa 140 45
O6mo 222, 65

16. Kparkocpounu 3aemu

B xunsou nesa 31 pexemspu 2019r. 31 mexemBpu 2018 T.
Hupectunmonn BaHKOBH KpenuTH - 1,293 77
KpaTKOCPOYHA YacT

bankos opspapadt - 557

Obwmo 1,293 634
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JIABEHA AT

Iprnoxerus KbM MHAMBHIYATHHA QHUHAHCOB OTUeT 3a 2019 1.

Jlarena AJ] uma cxuoveH [oroeop 3a OaHKOB Kpemut - THO osbpupadrt. Jorosopexara
cyma e 1,185 xun.JiB. cee cpok Ha noracsBare MapT 2019 r. H exeronua onuua 3a yAb/DKaBaHe Ha
CpOKa 3a MOJ3BaHE M NOTaciBaHe 3a CASABALIH TPH NOPE/IHM EJHOTOAHLIHY MepHoa, C JOrOBOPEH
JHXBEH NPOLEHT onpeaened Ha 6aza exnomeceueH PJII nunoc napbasxa 1.75 nyHKTa, HO HE MO —

manko ot 1.75%. KsM gatara Ha Gananca Apy)kecTBOTO HiAMaE 3aABJDKEHHS 110 OBBPIpadhTa.

3a obesneuapane Ha B3eMaHUATA Ha OaHKKTE KPEAHTOPH Ca YUPSAEHH JOrOBOPHH HITOTEKH
BLPXY HEABHKHMH MMOTH (3€MH H CTpajy) M 3aJIOr Ha MaumHe U obopynsaHe coOCTBEHOCT Ha

Jlapena AJl, zanor Ha B3eMaHHS Ha APYXKECTBOTO.

17. Tekymmn TBProscky 3a0bKeHHN

B xunaou nesa
3aaniDKeHHd KBM JOCTABYMITH
Q6o

31 nexemspu 2019 .
870

31 nexemepn 2018 r.
1,529

870

1,529

3anbIKCHHATA KbM JOCTABYMIH ¢4 TEKYIUH H ¢ 33 OMyYeHH MaTepHaii M YCIIyTH.

18. 3agbkenns KoM IEPCOHAIA H 32 COLHAJIHO OCHIypABaHe

B xunnou nesa

Hauucnenus 3a sp3HarpaxaeHus
Hauwucnenus 3a BB3HATDAKICHHS
HEH3MOA3BAH MOAULIEH IUIATEH OTIYCK
3abIDKeHHT KBM COLIHATTHOTO OCHI'YPSIBAHE
Hauucnenus 3a OCHIYPUTENHH BHOCKH
HEU3MOM3BaH TONHLISH [IJIATEH OTITYCK
Obwo

19, 3apnmrenus 3a JaHLIH

31 nexemepu 2019 r.

31 rexemppu 2018 1.

138 108
33 51 47
55 47
34 10 9
254 211

B xunaou neca 31 nexemBpu 2019T. 31 mexemepu 2018 r.
JlaHBUM BEDXY AOXOAMTE HA (GHIHUECKHTE AULIA 29 25
KopnopaTupeH naHbk 2 -
JIAHBLIH BBPXY pazxoAHTe 3 2
O6mo 34 27
20. Tpyra TexymH 3aabJBKeHHS

B xunsou nesa 31 nexemepu 20191, 31 mexemepr 2018 r.
TTomy4enu cym cpelly 3anucalH aKIMH - 4,304
TTpaBurencTBeHH HHHAHCHPAHUA 141 141
TTonyuenu agancu 35 42
3a0BMKCHHAS TI0 JIM3HHT 82 20
3anemKeHHS 38 JUBUICHTH 7 -
Jpyru zanbinreHus 15 -
Obmo 280 4,507
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JABEHA AJl

IlpunoxeHHs KbM HHOIMBHIYATHHS (MHAHCOB oTyer 3a 2019 r.

C pemwenne Ne 1116-E ot 04 nexemspu 2018 r. Komucusra 3a ($uHaHCOB Han3op Ha
Pemy6inuka boirapus noTBBpAM NPOCTIEKT 34 TBPBHYHO MyOMHYHO Npeyiarate Ha eMHCHS B pasMep
o 1,599,905 6pos obukHOBeHH, Oe3HANHYHY, MOMMEHHHM AKLHM C MpaBO HA TJac, ¢ HOMHHAJHA
cToiiHoCT 1 neB u emMucHOHHa cToliocT 3,50 siesa Besika, KOMTO @ 6bAaT W3nanesH ot Jlasena AJf
B pE3YNTaT Ha YBEMYABAHe HA KaNHTala Ha APYKEcTBOTO, ChIYIAcHO pereHHe oT 25.10.2018 r. Ha
CeBeTa Ha JUPEKTOPHTS Ha Jpy:KecTBoTO. [fomyueHure CyMH cpellly 3anucaHd AKUHMH KbM
31.12.2018 r. ca npencrabend B OTHeTa 32 (HHAHCOBOTO CBCTOSHHME KATO APYrH TEKYIH
3a/TBIDKSHHL.

21. IIpExonM OT JOTOBOPH ¢ KJIHEHTH

B xwnaou neea 2019 . 2018 r.
IIprxoau ot npoaaxbu Ha NPOAYKITHA 17,882 15,049
Ilpuxonu OT NpenocTaBeHy YCRyru 78 74
Obmo 17,960 15,123

OcHoBHHTE HPUXOOH OT nponamﬁﬁ Ha rorosa npoayxkiya Ha ApYJKECTBOTO BKIMIOYBAT:

B xunaou neea 2019 . 2018 r.
Ko3zmeTHYHH NporyKTH — IpIoKa 2a KoxaTa 9,011 7381
KoaMeTHuHH NpOIyKTH — HOYHCTBALLH 7,166 6,164
Jpyru npousBopacTBa 1,705 1,504
O61wo 17,882 15,049

Pasnpenenenuero no reorpadckyl perHOHH Ha NPHXOAHTE OT MpoAaxOa Ha MPOAYKIMA €
KaKTO cllieBa:

B xunadu rneea 2019r. 2018 r.
Brarapus 13,913 12,078
Espora 1,527 1,052
Hpyra cTpanu 2,442 1,919
Obio 17,882 15,049

22. Apyru npaxoau ot AelHOCTTA

B xunaou nesa 2019r. 2018 r.
IMpuxonu ot hrHAHCHpaHKST 141 147
Hpyru npuxonu 79 185
Oburo 220 332

banaucosara croHHocT Ha npoxanenute axrush 3a 2019 r. 126 xne, e ot npoaaxda Ha
mateprand (2018 r.: 81 xunne., B T.u. 53 XmnjB.0T nponaxba Ha Marepuamy u 28 XWILIB. OT
ABIroTPaiiy aKTHEH).
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Hpunoskensa KbM HBIHBMAYaNHES (PHHAHCOB OTUeT 32 2019 1,

23. Pa3xoqH 3a CYpOBHEN H MaTepHAIH

B xunaou neea
CypOBHHH H MaTepHAIN
AwmbBanax
Exepruiinn pazxonu
T"opHBa u cMa30YHHE MaTepHATH
Pezepeuu yactH
Pexmamuy MaTepraiu
Pazxonu 3a koHCYMaTHBU
Marepuany 2a obcny)KBaHe HA CIIOMATATENHH
JCHHOCTH
Lpyru MaTepuanu
O6nio

24, Paszxoqu 332 BEHITHH YCJIYTH

B xunadu nega
Pasxonu 3a mpogaxxOH 1 MapKETHHT
Pazxonu 3a HaeT W coOCTBEH TPAHCIIOPT
CyMH [0 IOTOBOP C NOAH3ITEIAHKHTEN
3acTpaxoBKH
Ja"b1LIH H TAKCH
Cro01upTeNHy YCIyTH
PeMoHT ¥ NOAIPEXKA
Komucuonnu pasxonn
KonecyrraHtekd pasxonu
Paszxonu 3a npasa

Hpyra
Obuio

25. Pasxonu 32 nepcoHasia

B xunadu nesa
Br3narpaxenus Ha nepcoHana
Hauucnenys 3a HENON3BaHK OTITYCKH
Hauvcnenys 3a 1OXOAH HPH [IEHCHOHHPAHE
OCHTI'YpHTEIIHM BHOCKH
HauucneHHsa 3a OCHCYpPHTENIHH BHOCKH BBPXY
HETION3BAHK OTMYCKH
O6mo

2019 r. 2018 T.
6,079 5,243
2,639 2,836
292 241
16 16
12 11
138 123
4 34
62

74

13 10
9,305 8.576

2019 r. 2018 T.
2,172 1,866
595 543
90 70
58 43
68 68
11 11
78 93
82 58
126 130
42 41
10 12
3,332 2,035

2019 . 2018 =~
1,891 1,600
38 39
8 10
401 393
8 8
2,346 2,050
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Ipunosxenus keM HHAMBHAYaNHUA QriHancos order 3a 2019 1.

26. Jpyru pa3xogH 3a geifHocTTa

B xunsou neca 2019 r. 2018r.
Japenua 82 7
IlpenctaBHUTENHH H H3TOKEHHS 126 68
Pa3xonu 3a KOMAHAHPORKH 15 21
O6ezmetenns mo KT 6 6
Pasxopau 32 Opak 38 15
O6yueHus u AelfHOCTH CEBP3aHH C IepCoHaa 24 15
I'nobu ¥ HeycToHKH - 1
Hauncnenn/(p3cranoBeny) o0e3lleHKH  HA
TIAPUYHH CpeIcTRa (2) 3
Hauncaenn/(ep3cranopeny) ofesneHkH  HAa
B3eMaHug 6 (15)
HauncneHu o6e3LeHKH Ha MPOXYKLUHMS 33 -
O6mo 328 121
2’7, ODuaancoBH NPHXOIH

B xunsnou nesa 2019 r. 2018 .
IToaoxxurennu pasnukH OT HpoMdHa Ha
BATYTHH KYPCOBE 13 123
IIpuxonH OT MUXBU MO NpPEAOCTABCHH 3acMH Ha 8 9
CREP3aHH JIMLA
O6wo 21 132
28. ®unancoBH pa3xoxH

B xunsaou nesa 2019 . 2018 .
Pasxonu 3a AMXBH 110 3acMH 10 30
Pasxoau 32 TMXBH [0 388MH OT CBBP3aHH JHMLA 169 234
Pasxopnu 3a JIMXBH 110 JIM3UHI'OBH JOIOBOPH 3 2
baHKoBH TakcH 17 24
OTpHuaTeaHH pa3nyuKy OT NPOMAHA Ha BAITYTHH
KypcoBe 3 113
Obuo 202 403
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{IprnonceHns KbM BHAWBHAYaAHAA huHancoB oTyeT 32 2019 r,

29. Pazxona 3a AaBLR BLPXY nevaiabara

OcCHOBHM KOMIIOHEHTH Ha pasxona 3a AaHbK BBPXY meyaiGara, OTYETEHH B OTYETa 3a
nevuanbaTa unu zarybara i Ipyrus BceoOxXBaTey J0X0N:

B xunaou nesa 31 mexemepr 2019 1. 31 mexemppu 2018 .
JanbyHa mewanGa 3a rogMHaTa IO JaHbUHA 1,220 999
JieKapaltus
Texyily pasxon 3a JAHBK BBEPXY neyanbara 3a (122) (100)

rogunaata 10 % (2018 r.: 10 %)

BrannkBane W 0o0paTHO TIPOSBICHHME Ha

BPEMEHHH PA3IHKY 3 25
O0mo pasxoy 3a NaHbK BEPXY Hedanbara (114) (75)

Paprenne Ha pasxoJa 3a JaHBK BBPXY Nedanbata ONPEAEIeH CHPAMO CYETOBONHHS
pe3ynrar:

B xunadu neca 2019 . 2018r.
CuetoBosina neyanba npeny obyaraHe ¢ JaHbLE 1,135 738
Hansk Bppxy neuwandara 10% (2017 r.: 10%) (114) (74)
OT HenpuzHATH CYMH IO JaHBYHH JEKTapaliy (NaHBYHH - ¢}
IIOCTOSHHH PA3IHKH)

O0mo pazxoy 3a AaABK BEPXY Heyanbara (114) (73)

30. Ynpasenue Ha GHHAHNCOBATE PHCKOBE

B xoza Ha ofuuaiinara cu AeiHOCT ApY)KECTBOTO MoXKe Ha OBIe H3MOMKCHO HA pasiudiu
(UHaHCOBH pHCKOBE, Haii-BasKHMTE OT KOHTO Ca Ta3apeH PHCK (BIUIOYBALL BAIYTEH PHCK, PHCK OT
ApOMAHA Ha CIpaBeJIMBaTA CTOHHOCT M LIEHOBH PHCK), KPEOWTEH PUCK, JTHKBHASH PHCK M PHCK HA
NHXBEHO-00BBP3aHH MapuHM notoun. OOIMOTO ynpaBleHHe Ha pHCKa € (QOKYCHPAHO BBPXY
TPYOHOCTHTE NPH NPOTHO3Mpane Ha (GHUHAHCOBMTE Ta3apH M MOCTHraHe MUHHMH3MpaHe Ha
TIOTEHIUATTHHTE OTPULIATENTHH e()eKTH, KOHTO MOTAT Jia e OTPa3sIt BbPXY (PMHAHCOBUTE Pe3ynTaTH
H CBECTOSHHE Ha JIPYKeCTBOTO.

Ot crpasa Ha pPBKOBOICTBOTO Ha JPY)KECTBOTO (DMHAHCOBUTE DHCKOBE TEKYINO Ce
HAeHTHhHLMpPAT, M3MEpBaT W HaOMIONaBAT C MOMOIITA HA pa3NMUYHH KOHTPOJIHH MEXaHHW3MH,
BLBEJCHH, 3a Ja ¢ ONpENeNAT AJCKBAaTHHW LEHH Ha NPONYKTHTE M YCIAYIHTE Ha IPY:KECTBOTO,
IIeHaTa Ha TPHBJICUEHHTE 3aeMH M Jla C¢ OLCHAT aeKBAaTHO Na3apHHTe OOCTOATENCTRA HA
TNPABEHHTE OT HETO WHBECTHUMH W (OPMHTE HA NOAAbpKaHe HA CBODONHHTE NHKBHIHH CPEACTBA,
6e3 ma ce ICIMycKa HeONpaBIaHa KOHLEHTPAL|s Ha HajieH PHCK.
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ITpunosxeHHs KXbM HHAHBHAYATHAS QUHAHCOB oTyer 33 2019 .,

CrpykTypa Ha (DHHAHCOBHTE AKTHBH H [TACHBH:

B xunaou nesu

PDHHAHCOBH AKTHBH

Kpeautan u B3emManms

JBNTOcpouHE B3eMAHHS OT [OpPEAOCTABEHH 3aeMKH HA
IOBILEPHO PYIKECTBO

KpatkocpoyHu B3emaHus OT TipelOCTABCHM 3aEMHM  Ha
IBLIEPHO IPYKECTRO

BzemaHHg OT CBBP32HH TIPSITIPHT U

TEProBcKH B3eMaHH

IMapuuHu cpencTBa W NAPHYHA CKBHBAJICHTH

0010 dHuANCOBH AKTHEN

B xunndu nesa

POUHAHCOBH NACHBH

3aemn

JIBbIrocpoyHH 3agb/DKEHMS N[O 3a8MH  OT  CBBpP3aHH
NpEeAnpHATHS

Jnnrocpouny 6aHKOBH 3aeMHU

Kparkocpounu OaHKOBH 3aeMH

KpaTkocpoyna yacT Ha ABNTOCPOUYHH OAHKOBH 3a8MU

JpyrH 3axsinieHns
TBProBeKH 3a0bIDKEHHIA
3a[BJDKEHHA 110 JIM3HHT
Jpyri 3abInKeHHs

O6mo punaHcoOBH NACHEH

Banyren puck

Jpy>KeCTROTO OCHINECTRARA YACT OT CASIKHUTE CH ¢ UYKISCTPaHHH NOCTABUHIN M KIIHSHTH.
IMopanu ToOBa TO € M3NOKEHO Ha BATYTEH PHCK, OCHOBHO CIIPSMO IATCKHS JONap. BamyTHHAT pHCK €
CBBP3aH C HEraTHBHOTO JIBWKEHHE Ha BATYTHHTE KypCOBe Ha Jlofiapa CrpsaMo eepoto. [py:xecTsoTo
HAMA TIONYYeHH WIAH PEIOCTABeHH JIMXBEHHM 3a8MH, TeHOMHHHPaHH B IHAACKH Jomapu. 3a ja CBele
IO MHHUMYM TO3M PHCK, IpY:KECTBOTO IPEeMHHA OT JOJAPOBM B €BPOBM LIEHH Ha OCHOBHHTE CH
nasapd 1 pabOTH OCHOBHO € JOCTaBYHilM HA CYPOBHHH, OIIEPHPAILH B jeBa U B eBpo. OcHOBHHUTE

31 mexemapH

31 mexeMepH

2019rT. 2018 r.
- 200
208 -
20 36
2,479 2,269
1,809 4,745
4,516 7,250

31 gexemBpu

31 nexeMBpH

2019 . 2018 .
3,845 5,845
2,880 1,124

- 557
1,293 77
8,018 7,603

870 1,529
222 65

7 -
1,099 1,594
9,117 9,197

CHISJIKY, OCBUICCTBABAHH OT APYHKECTBOTC C& NCHOMHHHUPAHHK B G'bm"apcm JICBa H B €BpO.
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IIpunoskeHHs KbM HHANBHAYANHHUS PuHaHcoB order 3a 2019 1.

31 nexemepu 2019 1, B USD B EUR B BGN Obuo
B xunsndu nesa
DUHAHCOBH AKTHBH

BieMasHs H NpefioCTaBeHH 3aeMHU - 798 1,909 2,707
Hapruny cpencTsa ¥ eKBMBANICHTH 89 1,171 549 1,809
O6wmo 89 1,969 2,458 4,516

MHHAHCOBH NACHBH

BankoBu 3aeMH 1 3aeMH 0T CBBP3aHN NPEINPUITHS - 3,845 4,173 8,018
JApyru 3aueiokeHns - 303 796 1099
O6mo - 4,148 4,969 9,117
31 mexemBpu 2018 r. p USD B EUR B BGN Q6o
B xunsndu nesa

@OHNAHCOBH AKTHBH

B3eMaHus ¥ IPeOCTaBeHH 336MH - 530 1,975 2,505
TapuuHE CpencTBa H eKBHBAIISHTH 340 100 4,305 4,745
Ootmo 340 630 6,280 7,250

DHHAHCOBH NACHBH

BankoBH 3a6MH B 38EMH OT CBBP3AHH NPEANPHATHA - 5,845 1,758 7,603
JApyra 3aibIoeHus - 466 1,128 1,594
O6mo - 6,311 2,386 9,197

Ienoeu pack

LieHOBHAT pHCK Ha APYIKECTBOTO C& M3Pa3sBa B €BEHTYAJIHO HapacTBaHe HA JOCTABHHTE
LIEHH HA MAaTepHAIHTEe H CYPOBHMHHTE W HapacTBalllaTa KOHKYpPEHLMA. 32 MHBUMH3HDaHEe HAa TO3H
PHCK, PBKOBOZCTBOTO pabOTH 32 ONTMMH3MPaHe HA NMPOM3BOJCTREHHTE PasXOd, BAMIHpaHe Ha
aJITepHATHBHY NOCTABYHIM W NpIJIaraHe Ha FHBKABa MAPKETHHIOBA M LieHORa nonuTuka. Hali-uecto
BapHpallld ca LIEHUTEe Ha CYPOBHHHTE M MaTepHaluTe, H3MON3BaHH B npoussopcTeoro. C uen jga
ynpasissa LeHOBHA puck Jlapena AJl npenBapHTenHo NOroBaps LEHWTE HA Te3H CYPOBHHH H
MaTepHanH ¥ KBAETO € BB3MOKHO CKIIOUBA JAOTOBOPH, NOTBBIKIABA IIOPHUKH B PA3KHTE HA €HA
(h1HaHCOBA roAvHa.

Kpeanten puck

KpenureH e pUCKET, [IPH KOHTO KIHEHTUTE Ha APY)KECTBOTO HiAMa ja OBIAT B CHCTOSHHE 8
H3MIATAT H3LAI0 H B ODMYAfHO NPESABMACHHTE CPOKOBE IBIDKHMHTE OT TAX CYMH.

KpeauTHHAT pHCK 34 IPY’KECTBOTO BH3HHKBA OT OCHOBHATA MY JeHHOCT, upes ThPrOBCKHTE
B3eMaHMA H HPeJOCTABEHH JIMXBEHHU 3aeMH.
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JIABEHA A

{IpunoxeHns KbM WHAMBHAYAIHHS HHAHCOB OTUeT 3a 2019 1.

TEprosckuTe B3eMaHWs Ca TPEICTABEHH B OTYeTa 34 (PUHAHCOBO CBCTOSHME B HETEH
pasmep, ciel IDPHCIAjaHe HA HadyHcleHHTe oO0e3leHKM. B cBOsTa TBProBCKa MPAKTHKA
IpY)KeCTBOTO NpPHNIAra PasiiMiHM CXeMH Ha JHCTPHOYLMS C L) MOCTHraHe Ha eeKTHREH MOAXOX
Ha pasmiamlaHde, cbobpa3seH ¢ nasapHara of0cTaHOBKAa Ha paboTa, ¢ pasHOOOpPasHWTE HAYHMHH Ha
MUIAIaHe, KaKTO H C BKAIOMBAHETO Ha THprosckw paGarn. C yact OT THProBUMTE HA PO H
AITTEUHHTE CKJaJIORE, JPYKECTBOTO PabOTH HA OTAMKEHO IUIAlaHe, KOETO MOpaXIa PHCKOBE IO
OTHOLIEHHE HA DPHTMHYHOTO TOCTHIIBAHG HA MAPHYHHE CPEACTBA B CydYail Ha HecnasBaHe Ha
JIOTOBOPEHHS IICPHON HAa CTOKOR Kpeaur. CBIVIACHO IPUIAraHATAa OONMTHKA Ha (GUpMara,
orcpoueny ramanus (nponaxOE Ha KPeAWT) ce Tpe/laraT caMO Ha KIHMEHTH, KOMTO HMAT
LEBNTOTOANIIHA MCTOPHS HA THPrOBCKO CETPYAHMMECTBO C IPYIKECTBOTO, M00P0 (BHHaHCOBO
CBCTOSAHHE H JIHIICA HA HApPYLIGHHA NPH CTA3BaHETO Ha KPSIUTHMTE yeioBusA. JpyKECTBOTO IPABH
eXeCeIMHYEH aHANH3 Ha IUIAIIAHHATA OT CTPAHA HAa KOHTPAreHTHTE CIIOpel] TEKYyLMH WM
38/IBJDKSHHS ¥ Ta3apHH HOSHIIHH.

Jlarena AJ] zacTpaxoBa CBOMTE B3eMaHMA OT IKJIMEHTH KaTO OCHIYDSIBA KPEAMTHO
3aCTPaxXOBATENIHO TIOKPHTHE H MHHMMH3HpAa pHCKa OT Hemarekocriocobnocr. Mipkara ¢
HEOPHJIOAMMA, B CAYYAHTS, KOraro KAHCHTHTE HE IIPpHTCIKaBar pBﬁTHHF H HE MOXE Oa 6'1:}16
npefocTaBeH KpelHTeH JIMMHT OT 3acTpaxoBarend. JPY)KeCTBOTO € CKIIOMMIO JIOrOBOpP C
MEXKTYHAPO/IHA 3aCTPaXOBaTelIHH KOMIAHHWH 32 3aCTPaXxoRaHe Ha R3eMaHHATa 10 pofakbH. Crino
Taka MOJHTHKaTa Ha Jlpy)KecTBOTO B Ta3M obnacT € HacoueHa KbM H3BBpLIBaHe Ha MpojaxbH Ha
NPOAYKOMA W YCIYTH Ha KIHGHTH ¢ MONXOHAIIA KPEeAMTHA peryTalds M H3ION3BAHETO Ha
aJleKBaTHH o0e3neueHHs KATO CPEACTRA 3a OrpaHHYABAHE HA DPHCKA OT (PMHAHCOBM 3arTy0OH.
KpequTHOTO KayecTBO Ha IJIHEHTHUTE Ce OLEHABA KATO Ce B3eMaT NpelBHA (HHAHCORO CHCTOAHHE,
MHHAN ONHT W Jpyrd (aktopH. BeBelieHd ca KPeZUTHH JHMHTH, Cla3BaHeTo Ha KOHTO ce
HAOIIIONaRA PeryJIsapHO.

Kem 31 mexemepu 2019 1 2018 ronuna pp3pacToBara CTPYKTYpa Ha THPrOBCKHTE B3eMaHHs
Ha JIPYXKECTBOTO € KaKTO cliefBa:

B xunsou nesa 31 mexemepu 2019 r. 31 nexemepu 2018 .

C HEeHACTBIII AIeHK 2,144 1,853
IMpocpouenn no 30 oau 256 409
Ipocpouenu or 31 po 60 puu 96 4
[Tpocpouenu or 61 no 90 nuu - 4
Ipocpovenn Han 90 oK 14 7
Obesnenka (15) (8)
O61o 2,495 2,269

Jpy>XeCTBOTO HM3MON3BA MATPHIH 3a MPOBH3HpAHE HA OYAKBAHHTE KpPEJUTHH 3ary0M Ha
THPrOBCKHTE B3eMaHud. IIpuilaranure B MaTpHLHUTE [POLEHTH Ha NposusupaHe ce Oasupar Ha
JHHUTE JIPOCPOUHe.

OuakBaHHTE KPEOUTHH 3ary0H ce U3UMCIIBAT Ha JIATaTa HA BCEKH OTYETEH NICPHOZ.
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JIABEHA AN
Tpunoxenus KbM HHIMBUAYaNHus Punatcos otyeT 3a 2019 1.

JIHKBHIEH PHCK

JIMKBHAHHAT PHCK Ce M3pa3siBa B HEraTHBHATZ CHTyalus APYXKECTROTO Aa He Oble B
CECTOSIHHE Ja Iocpeline Ge3yclOBHO BCHUKM CBOH 3aJBIDKCHHMA CBIVIACHO TEXHHA INafeK.
JIMKBHAHUAT PHCK € PHCKBT Jpy>KeCTBOTO Jla He MOXKS [1a H3NBJIHH (DUHAHCOBHTE CH 3a/ILIDKEHHS,
TOTaBa KOraro T€ cTaHaT H3HcKyeMH. JloiHuTHraTa Ha APY)KECTBOTO B Ta3H 00NACT & HACOUGHA KM
rapaHTHpaHe HAIHYHETO Ha JOCTATHLYHO JHKBHAHM CpPeACcTBA, ¢ KOWTO Aa OBAaT obciyxeHu
32ABJDKEHHATA, KOTATO CBHIMTE CTAHAT M3HCKYEMH, BKIIOYHTENHO B H3BBHPEIHH H HEIPESABUICHH
cutyauHu. Lenta Ha PEROBOACTROTO € Ha [IOAXBDKA IIOCTOSHEH OanaHc MEeXIY HelpeKhCHATOCTTA
H I'bBKABOCTTA Ha (PMHAHCOBHTE PECYPCH, Upe3 M3IIOM3BaHe Ha pa3NHYHH (OPMH Ha (pUHAHCHpAHE.
VIpaBleHHeTO Ha JIMKBHAHHA PHUCK € OTFOBOPHOCT HAa YNpaBHTENHHTE OPraHd H BKIIOYBA
NOAKBKAHETO HA JOCTATBUHH HANHYHOCTH OT NAPUYHH CPEACTEBA, JOTOBApSHE HA aJeKBATHH
KPEAHTHH JIMHKH, H3rOTBIHE, AHAJIH3 M aKTyalU3HpaHe Ha [IPOTHO3H 38 HAPUYHKTE HOTOLM.

Hpy»ecTBOTO reHepHpa M MONABPKA JOCTATHUCH ofeM Ha JIMKBHAHH CpeAcTea. Berpeuren
H3TOYHHMK HA JIRKBHIAHM CpCIACTBA 3a JAPY)KECTBOTO € OCHOBHATA MY CTOMaHCKka Aeitnocr,
TeHePHpala JOCTATHYHM ONEPaTHBHH MOTOUY. BEHIIAN H3TOUHHLIM Ha dUHaHCHpaHe ca CauKuTe U
JApYrH TOCTOAHHH NapTHROpH. C 16/l H30JIHpaHE €BEHTYANHHA JHKBHAGH DHCK, APYKECTBOTO
paboTH CBC CHCTEMA OT AITEPHATHBHH MEXaHH3MH 3a fAefiCTBHE M MPOTHO3H, KpaiHuAT edekT oT
KOETO € TOUIBPIKAHETO Ha fobpa JIMKBHNHOCT, PECHEKTHBHO CHOCOGHOCT 33 (HHAHCHpaHE Ha
CTOTIAHCKaTa CH AgkHOCT. Jlpy»KecTBOTO yNpaB/aBa IMKBHAHOCTTA HA AKTHBHTE H NIACHBUTE CH Ypes
aHAIM3 Ha CTPYKTYpaTa W AMHAMHKATAa MM M NPOTHO3MpaHe HA OBACIIHTC BXONMIUIH W H3XOMIIIH
Mapy4YHy [0TOHH. PEKOBOACTBOTO Ha APYKECTBOTO TEKyLIO HabmioAaBa MajiexHTe HA aKTHBHTE H
[TACHBHUTE H KOHTPONUPA U3XONALIHTE HAPHYHH OTOLH.

B cneppaimiata Tabnmia ca mpencTaReHH HOrOBOPEHHTE NAJEXKH Ha HENEPHBATHBHHTE
(MHAHCOBH NaCHBH M aKTHBH Ia Gasa Ha Hali-paHHATA [Jara, Ha KOSTO J[PY:KECTBOTO Moske ia Obae
3aQBJ/DKEHO 1A TH M3MNAaTH H B IIPaBOTO CH JIa M'H MONYYH.

Mexay 3 Mexay 1

o 31 pexemepu 2019 1. 10 Lmecen lno3 MeCewa 10 03 O61o
XUAAOH Ne6a Mecena 1 roguna FOJTHHH
BankoBH 3aeMHU 113 226 1,007 2,940 4,286
3aeMH OT CBBP3AHH TIPEATPHATH - - 154 4,152 4,306
3apbILKCHHS IO NU3HAT 7 14 64 201 286
TBProBekr ¥ APYFH 38 BILKSHHS 607 263 7 - 877
Obmo 727 503 1,232 7,293 9,755
Mexay 3  Mexany 1
5 31 nexemepu 2018 1. 20 1mecen °F 1 zma3 MECEHa 10 43 O6imo
xunsdu nesa MECUR i ronuma  romumm
baHkoBH 3aeMHU 9 573 75 1,163 1,820
3acMu OT CBRP3IAHA NPCANPHATHA - - 234 6,546 6,780
3anbIKEHHA 110 JTM3HHT 2 4 16 66 88
TBproBeKH H OPYTH 3a0bIDKEHHA 1,350 179 - - 1,529

Otmo 1,361 756 325 7,775 10,217




JABEHA A/l

IIpunoxenns KbM HHOHBHAYATHUSA (UHAHCOR oTHeT 3a 2019 1.

PHCK 0T JHXBOHOCH M NADHYHH HOTOIH

JIUXBEHUST PHCK HpPEACTABiABA pHCKa OT KoineGaHHe B pasMepa Ha 3aLIDKEHHATA M0
34EMHTE Ha JPYKECTBOTO, ABJLKAILO CE HAa H3MEHEHHETO Ha TIa3apHATE JIMXBEHH MPOLEHTH.

IIpuBneyeHuTE CPEACTBA HA APYXECTBOTO TOJ (hopMaTa Ha ABJITOCPOYHH H KPATKOCPOYHH
GankoBx 3aeMu ca oBMuaiiHO C MPOMEHNMB JIMXBEH NpoUeHT (JOroBOpeH Karo OasHcHAa JMXBA ,
3aBHLIEHA C OmpenencHa Hanbaeka, xkoATo Bapupa Mexay 1,55% u 2%). Tosa 0GCTOSTENCTBO
YaCTHYHO MOCTaBA IIaPHYHMTE IOTOUM HAa JpPYMECTBOTO B 3aBMCHMOCT OT JIMXBEH DHCK.
TToKpHMBAHETO Ha TO3M PHCK C€ [IOCTHra 4Pe3 ONTHMH3HPAHe HA H3TOUHHMIIMTE HA KPEJUTHH PECYPCH
32 [IOCTHIaHE Ha OTHOCHTEAHO MO-HHCKAa LEHAa Ha TPHBICUCHHUTE cpeicrsa W xomGuHHpaHa
CTPYKTYpa Ha CAMHTE JIMXBEHH NIPOLEHTH 110 KPEIUTHTE, KOATO ChIBPAKA NTOCTOSHEH U NPOMEH/THB
KOMITOHEHT. JIpY)KeCTBOTO M3BBPLIBA [TOCTOSHEH MOHHTOPHHF M aHAJHM3 HAZ OCHOBHH CH JIHXBEHH
eKCIIO3MLKMK KaTo pazpaboTBa pasiHyHH CLEHApHH 3a ONTHMH3WpaHe HampuMep: pedHHAHCHpPaHE,
DONHOBABAaHE Ha CBIUECTBYBAINH 3a€MH H JIOroBapsHe Ha HOBHU 3a8MH, KaTO H3YUCISBA BAMSHHETO
Ha NPOMAHATA HA JIMXBEHHA MPOLEHT B ONPeAeNeH AYana3oH BEPXY QHHAHCOBHA Pe3YITaT,

ITpes 2019 u 2018 rogupa 3aeMUTE ¢ IPOMEHIIHBYH JIMXBEHH [IPOLICHTH Ca JEHOMHHHUDAHH B
GBirapeky Jeea.

KeM parata na HacTOSINHA WHAWBHAyaNeH (HHAHCOB OT4ET OpOMHIBT HA JIMXBEHHTE
HHAHCOBH HHCTPYMEHTH €, KAKTO CIIe/Ba;

31 pexemepn 2019 r. JInxpenu

OQukcupas Ilpomennus besauxsenn  OOmo

B xunnou neaa
muxeeH Y% nuxseH %o

dunancoeu akmuen

Biemanusa U npegocTaBeHH 3a8MH 200 - 2,507 2,707
INapuunu cpeacTBa U eKBUBAIICHTH - - 1,809 1,809
O6mo 200 - 4,316 4,516
Dunancosu nacucu

bankoBH 3aeMH U 3a8€ME OT CBBHP3aHH

ApeAIpHATHA 3,845 4,173 - 8,018
Hpyru zansinkenus - 222 877 1,099
O6mo 3,845 4,395 877 9,117
31 pexemepn 2018 r. JInxpenn

OQukcupan [Ipomemwmue besmuixsenn  Ofwo

B xunnou nesa
nHXBeH %  IHxBeH %

dunancogu axmusn

Biemanus 4 npeqocTaBeHH 32eMH 200 - 2,305 2,505
INapuynn cpeacTBa M eKBHBANECHTH - - 4,745 4,745
Oouro 200 - 7,050 7,250

Dunancoeu nacueu

DaHKOBH 3a6MH H 3a¢MH OT CBBP3aHH

HpeanpHATHS 5,845 1,758 - 7,603
HpyrH saIs/mKeHns - 65 1,529 1,594

Odmo 5,845 1,823 1,529 9,197
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JABEHA AJl

Ipunoxenys KbM MHOMBHAYATHHS (HHaHcos otyeT 3a 2019 r.

TabnunaTa mo-0My NOKaska YyBCTBUTEHOCTTA HA APYIKECTBOTO NPH BEEMOMKHH IPOMEHH
¢ 0,50 myHKkTa B NHXBEHWN NIpOLEHT Ha 0aza CTPYKTYpaTa HA AKTMBHTE M DACHBHTS KbM 31
NEKEMBPH H [PH NPEIMONOKEHHe, Y€ Ce HIHOPHpA BIHAHHETO HA OCTAHAIKTE IPOMEHIHBH
sejunny. EQexTsT € usMepen 1 npeacTapeH KaTo BIMAHHE BhpXY Neyanbara npeau Danbiu (4pes
e(exra BLPXy 3a€MH M NIPHBIEUEHH CPEACTBA C THIABAIIH JTHXBECHH NPOLESHTH).

31 pexemepu 2019 r. Edercr mpxy QHMHAHCOBAS PE3yINTAT
B xunadu neca cnen obnaraue nevanba/(zarysa)
VBenuueH#e Ha TUXBEHHS TIPOLEHT 22)

Hamanenue Ha THXBEHHS [IPOLISHT 22

31 pexemepn 2018 r. Edexr sppxy GOHHAHCOBHSI Pe3yNTaT
B xunadu neaa clen ofnarane neganda/(zaryda)
YEBeAHYCHHE HA JTHXBEHHS IIPOLEHT )

Hamanenue Ha TMXBEHHSA NMPOLIEHT 9

OnensBane N0 CHPaBeJJIHBA CTOHHOCT

KOHHGHHHS[T& 3a ClpasBeJIHuBaTa CTOHHOCT npennojiara peéajirsHpaHe Ha (I)HHaHCOBH
HHCTPYMeHTH upe3 mnpofjaxkba Ha Oaza TMO3MIMATA, TNpPEATIONOKEHHATA H IIPElICHKUTE Ha
HE3aBHCHMH I1a3a8pHH YYaCTHHIM HA OCHOBEH WK Hal-H3rofieH 3a JajleH aKTHB WIH ITacHB nasap. B
noBeYeTo cay4ad, obaue, ocofeHO MO OTHOILIEHHME HA TBPTOBCKUTE H APYTH KPaTKOCPOYHH
B3EMaHHA M 3aJBIDKEHHS, APYXKECTBOTO OYaKsa Jia Pealld3upa Te3u (GUHAHCOBH AKTHBH M NACHBH
HJTH Upe3 TAXHOTO LIIOCTHO 00paTHO M3NNALIAHE MITH PECT. TIOFACsBaHe RBB BPEMETO. 3aToRa Te ce
TNPEACTaBAT MO TAXHATA aMOPTH3HPYEMA CTOHHOCT.

Cpmio Taxka [PUTSKABAHHTE OT JPYHKECTBOTO (UHAHCOBH AaKIMBH €3 OCHOBHO
NpefocTaBeHH 3a6MM HAa CBBP3aHH INPEANPHATHA, THPrOBCKH B36MaHMI H HamHYHOCTH IO
pasiialiaTeNHy cMeTkd B OankM, Nopajd koero ce npueMa, ue GanaHcopara MM CTOHHOCT €
HpHGJ]HSHTeHHO paBHa Ha TAXHATA CIPAaBEIIIHBA CTOHHOCT. HpHTe)KaBaHHTe OT HOPYXECTB0TO
(HUHAHCOBH TNACHBH TNpPE/CTABNABAT 3afBJDKEHMA 1O TON3BaHH OAaHKOBH 3a¢MH M THPIOBCKM
3aABJDKEHHS, Opagl KOETO €€ NpHeMa, HUe fanaHcoBaTa MM CTOHHOCT € l'lpH6J'lH3HT6I[HO paBHa Ha
TAXHATA CIIPABSIIMBA CTOHHOCT.

JokonkoTo Bce ONe He CHINECTBYRA JIOCTaThUHO paspaboTed nNaszap Ha (HHAHCOBH
HHCTPYMCHTH B B'bnrapm{, Che CT&GHJ’IHOCT, AOCTaThYHH obeMH H JIHKBHAHOCT 38 IIOKYNKH H
npofax6H Ha HAKOH (PHHAHCOBH aKTHBM W NACHRBH, 33 TIX HAMA Ha PasmNoNOXKeHHe JOCTATBYHO
HageHaAHH KOTHPOBKM HAa Ta3apHH LIeHH, NOpaH KOETO €€ H3NOCN3BaT ApPYrH alTEepHaTHBHH
OLICHBYHH METOH M TEXHMKH,

PLKOBOZICTBOTO Ha JPY)KECTBOTO CUHMTA, Y€ TPH CHIIECTBYBAIUMTE OOCTOATENCTBA
IIPEACTaBeHHUTS B OTHETA 3a (bPIHaHCOBO CBECTOAHHE OIICHKH Ha (i)HHaHCOBHTe dKTHBH H NaCHBH cad
BB3MOKHO Hal-HaIeIHH, aleKBaTHH B JOCTOBEPHH 32 LieJIHTe Ha QHHAHCOBATA OTYETHOCT.
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JABEHA A}

IIpunoxxenus KbM HHAMBHAYaNHMA GuHaHCOB oTueT 3a 2019 .

31. IToeTH aHra’KNMEHTH H YCJIOBHH 3 bJLKCHIS

Kem 31 pexemepr 2019 r. apyxXecTBOTO € CBHIJBKHHK [0 HBA JOTOBOpA 3a JIH3MHT,
CKJIOYEHH OT IBINEPHO JAPYIKECTBO.

32. CBpp3aHH NpeXNPHATHS H CACIKH € THX

Ceppsanu npegnpuatig ¥ imua ¢ Jlasena ANl npes 2019 r.:

Bantumop OO/I — ocHOBEH akMOHEp

Jlaena Arpo EOQ/I — mpluepHo OpyxecTBO

Jlapena Mrpuangaiizuar EOOM — neluepHO Apy/KeCTBO

A CTAPT 2000 EOOLY — cobereenux Ha 80% ot kanurana #a bantumop OO

Hsenpuiens cbuiecTBeHd cpeniud npes 2019 r. mexxny Jlasema AJl M npyskecrsara,
CBDBP3aHH ¢ Hed ca KaKTo cieapa:

[ponaxbu Ha cRBp3aHK IHLA

B xunaou nesa Bun Ha cpenkara 2019 r. 2018 r.

Jlagena Arpo EOO/] HaeMy 15 13
Jlagena Arpo EOOJ] aBaHCH 204 170
Jlasena Arpo EOO]] Jocraeku JIA - 26
Jlasena Arpo EOOX CC yenyru - 1
Jlasena Arpo EOO/| JIHXBH 8 9
Jlasena Mepuannaiisuar EOOJ[  mocraBku Ko3Mm 19 26
Jlagena Mupuangabisnar EOOJ[  O0CTaBKH KO3M. “ 4
O6mo 246 249

JoctaBky 0T crbp3anM JIKLA

B xunaou neea Bup na cuenkara 2019 r. 2018 r.

Jlarena Arpo EOOJI noctaeku CC 90 272
NPOLY KLwst

Jlasena Arpo EOO/]] YCIYTH - 1

JlaBena Mbpuannaiisuar EOOJI  mapxerHHroBm 1,477 1,295
YCIYTH

O6uo 1,567 1,568

[To M3BBpIIEHHUTE MPE3 TOAHMHATA CAEAKK CHC CRBP3aHHTE JIHIA Hama HeOGHYAHHH YCIOBHA
H OTIVIOHEHHS OT I1a3aDHUTE LIEHH.
Pasuerute cbe CBBp3aHK npeaAnpuaTys ca onorecteny B [lpunosxkenua Ne § u 11,

Br3HarpaxaeHHMATa Ha KIIOYOBHS YIPABIEHCKH TIEPCOHAN ¢a B pasMep Ha 73 XHILIB.
(31.12.2018 r.: 53 xmn.JB.).



JIABEHA AN

IpunoxxeHud KeM HHAMBUAYaATHUA QHHaHCOB oTyer 3a 2019 1.

33. CnOuTHA c/ief Kpasi HA OTYETHHS HEepHOJ

Ha 03.02.2020 r. npy»kecTBOTO CKJIIOMHM IOTOBOp 3a TpeNoCTaBiHe Ha Oe3Bb3Me3lIHa
¢unancora nomouy Ne BG16RFOP002-2.040-0674-C01 ¢ HaumeHoBanue: ,,Kananurer 3a pacrex
Ha JIABEHA AJ* mo mpouenypa BG16RFOP002-2.040 ,JllomobpsieaHe Ha MpOH3BOACTBEHHUS
kanauurer B MCIT® no Oneparuena nporpama ,,JiHoBamu 1 koHKypeHTOococobHoeT™ 2014-2020.

Enupemusita or kopoHaBHpyc craptupa oT Kuraih B kpas Ha 2019 romuna u ce
pasnpocTpand M3 wLenusa cear. Ha 11.03.2020 r. CeeroBHata 3papaBHa opraHu3zanus OOSBH
HaJIMYMETO Ha naHjaeMus oT kopoHaBHpyc (Covid-19). Ha 13.03.2020 r. mpaBurencresoro Ha P
bbnrapus o0fBH H3BBLHpPEJHO MOJOXKEHHE HAa TEPHTOpHATA Ha crpaHaTta. HanoskeHH ca cTporu
NPOTHBOENMIEMHYHH MEPKH M OTpaHHYeHHS, KOHTO BOJAT JI0 HapylllaBaHe Ha HOpMAaHATA
WKOHOMHMYECKA JIEHHOCT MOYTH HAa BCHYKH CTOIIAHCKH CYOeKTH B cTpaHara.

PpkoBOACTBOTO cuMTa TeKyllara HM3BBHPEIHAa CHTyaluda, cBbp3aHa cbc Covid-19 3a
CBILECTBEHO HEKOPUTHpAaLlo ChbOMTHE, BE3HUKHAIIO Clel Kpas Ha OTYETHHS TePHOI.

HapymaraHeTo Ha oOHvaiiHaTa HKOHOMHYecKa feHHoCT B pesyirar Ha COVID-19 moxe na
noBHsAe HeOIaronpUATHO BLPXy AeldHOCTTa Ha J[pyKecTBOTO.

JlaeHa A]Jl mpou3Bexna aHTHOAKTEpHATHH M XWIMEHHM IPONYKTH M KbM [aTaTa Ha
W3/laBaHe Ha TO3M MHAMBUAYyaleH (MHAHCOB OTYET CHTYalHATa, KOATO BCE OINE € B Pa3sBHTHE HMa
OrpaHHYEHO BB3/ICHCTBHE BBPXY ACHHOCTTA Ha APY>KECTBOTO.

Tpi KaTo CUTyalMATa ¥ NPeANPHEMAHHTE MEPKH OT IbPIKABHUTE BJIACTH Ca M3KIIFOUMTEITHO
JHHaMHYHH, TIPaKTHUYECKH € HeBB3MOXKHO PBKOBOACTBOTO Ha Jlpy»KEeCTBOTO Ja HAlpaBH HafekaHa
npeLeHKka W M3MepBaHe Ha MOTeHUMaNHMA e(peKT Ha MaHIeMUATa BBpXY OBAESLIOTO (HHAHCOBO
CBCTOSIHME U Pe3y/ITaTHUTE OT JeHHOCTTa My.

PrkoBoacTeoTo Ha Jlpy:kecTBOTO INe MPOABIDKM JAa HaOmogaBa TMOTEHLHAIHOTO
BB3JCHCTBHE M LIe MpPEANIpHEME BCHUKH BBH3MOJKHHM CTBHIKM 32 CMEKYaBaHE Ha E€BEHTYaIHHUTe
e(eKTy.

Hama APYTrH HACTBITMIIH CBLUCCTECHH CcrOUTHA clien garara Ha 6EU'IH.HC&, KOHTO Ja H3HCKBAT
OINOBECTABAHE B HACTOAIIHA HHIHBHOYAJICH OTYECT.
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I'naBeH cueTOBOAMTE: [y 7@ PwroBopuTEN:
s
HOnmuana IMonora-Hocudora lanuHa JIHIOBCKa-IpoKypyeT
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