JABEHA AJ§

[Tpunosxenus KM HHAMBHIYAIHUA GHHAHCOB oTyer 3a 2018 r.

1. Wndopmanus 3a apyxecrsoTo

Jlapena AJ e THProBCKO JPYIKECTBO, PEFHCTPHPAHO B BLIIrapus H Che CENAMHIIE H agpec
Ha ynpasjichue rp. Mymen, sx x.Mumycrpusnen. JIpyskectBoro e BIMCaHO B THproBeKus perueTsp
Ha 26.02.2008 roguna c EHMK 837066835.

Cobnebnara perucrpanus Ha Apyxectsoro e ot 20.08.1991 r., pemrenne Ne 48/1991 r. wa
ITymMeHCKH OKpPEAEH Ch.

1.1.CofcrBeHoCT H ynpasBienne

Jlapena AJl € mybnuyHO ApPYKECTBO CHINIACHO 3aKOHA 32 MyGNIHYHO Mpeaiarane Ha LIHHH
KHEDKA.
Kbm 31.12.2017 r. pasnipefieNicHHeT0 HA aKUMOHEPHHS KANMTA Ha APYIKECTROTO © KAKTO
creiBa:
%

Bantumop OO 74.96
Jpyry ropHIHYecKH JHIa 13.67
DUIHIECKH JiuLa 11.37

Kbm 31.12.2018 r. pasnpenencHueTo Ha aKIMOHEPHHS KATMTAN Ha IPY)KECTBOTO € KaKTo
CcrejiBa;

%
Banrumop OO/ 74.96
Jpyry 'opHaHYecKH KA 12.76
OusuueckH Jama 12.28

Jlagena AJl uMa ennocteneHHa cucTeMa Ha ynpapieHne chbe CBHBET Ha JAMPEKTOPUTE OT
TpHMa YIICHOBe.

C pewenne Ha ofmoto cnbpamse Ha axumonepure ot 28.06.2018 r., BrHcaHo OT
Trprosexus peructbp Ha 11.07.2018 1. e mpomenen cheTasa na ChBera Ha smpektopure. Ilpes
2018 r. pBKOBOACTBOTO HA APYKECTBOTO B NMUETO Ha CBBET Ha MPEKTOPUTE CE CHCTOH OT:

Konctantun 1lanamMaHos Ipencenaren

Ietsp Tpeuer 3am.npencemaren ao 11.07.2018 r,
Crena Hoppanoza 3am.nipeacenaren ot 11.07.2018 r.
PanoctiHa MaHaxosa Unen ot 11.07.2018 r.

Hpy:KecTBOTO Ce HPEeACTaB/IsBa M YNpaeissa oT WU3meanmwrenHus Aupextop Koncrantun
Ianamauoe.

IIpoxypucTs Ha ApyxecTBoTo ca [amuua Jumoscka u CuaBus Jumnera-ATanacosa,
KOHTO YIPAXKHABAT NPABATA CH KAKTO JIHYHO, TAKA U 34eJHO.
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OnutausaT komuTeT noanoMara paGorara Ha ChBeTa HA JUPEKTODHTE, UMa POJI HA JIHLEA
HATOBAPEHH ¢ OOLIO ympaBieHMe, KOMTO H3BLPLIBAT MOHHTODMHI M HAJ30p Haj BETpellHaTa
KOHTPONTHA CHCTeMa, YOPABIEHWeTO HAa pHCKA M CHCTEMaTa Ha (MHAHCOBO OTYHTAHE Ha
APYKECTBOTO.

OOUTHEAT KOMHTET UMa CIEAHHA ChCTaB:

Humurep Jlynues - perucrpupan oaurop Tlpencenaren
Kpacen Ilenxos Unen
Crnacka Kpreranosa Unen

1.2.XIpeamer Ha geiinoct

IpenmeTsT Ha HeHHOCT Ha PYKECTBOTO NPE3 OTYETHHS [IEPUOA BKIIFOUBA TIPOH3BOCTRO H
THPrOBHs B CTPaHATA H HYKOuHa ¢ napdroMepHHHO-KO3METHYHH M (hapMAaLERTHYHH NPOAYKTH H
eTepHYHH Macla.

Cpenno — cruchunuar Gpoii Ha mepconana B Jpyxectsoto 3a 2018 1. ¢ 114 paboTHuny u
cayamtenu (2017 r.: 109).

Hacrosmusar naausmnyanen guHaHcoB otder ¢ onobpen ot ChBeTa Ha JHPEKTOpHTE 33
H3nasane Ha 28 mapr 2019 .

2. OCHOBHH NOJIGKEHHS 0T CYETOBOJHATA MOJHTHKA HA APYMECTBOTO
2.1.ba3za 3a u3roTBSIHE HA HHAHBUAYAIHAN (PHHANCOB OTYET

MunuBupnyanuust ¢unancos otuetT Ha Jlapena AJl e usroteeH Ha Gasa MexxmynaponuuTe
CTaHfapTH 3a huHaHCOoBH oryetd (MCOO), KOMTO Ce CBCTOST OT: CTAHAAPTH 32 BUHAHCORH OTYETH
H OT THJIKYBaHHs Ha KomureTa 3a pasacuenns Ha MCOO (KPMC®O), ogobpenu or CreeTa Mo
Mexryraposn cuerosoauu cranpapti (CMCC), 1 MexmyHaponsHTe CUETOBOAHM CTAHAAPTH H
TBIKyBaHWAT2 Ha [locTosHHHA xomuteT 3a pazscHspane (IIKP), omo6penn ot Kommurera mo
MesxpyHaponsi cuerosonuu crannapts (KMCC), xouto edextHsHo ca B cina Ha 1 suyapu 2018
F., ¥ kouro ca npuetu OT Komucusarta na Epponeiickus crpros. MC®O, npuern ot EC, e
OOLIONPHETOTO HAHMEHOBAHHE Ha pamKaTa ¢ OO0 T’peHa3HAUCHHE-CHETOBOAHA Oasa,
CKBHBAJICHTHA Ha pamkata, BeBeliena ¢ AeduuuumsTa cermacHo § 1, T. 8 or JomenHuTenHHTE
pasnopenOx Ha 3axoHa 3a CUETOBOACTBOTO NOJ HAUMEHOBAHHETO ,,MeXIYHAPOAHH CUETOBOLHU
cragapt” (MCC).

3a rTexyliaTa (MHAHCOBA TOAMHA JPYXECTBOTO € NPHENI0 HOBUTE M/HIM DPEBHM3HpAHH
CTAHAApTH H THIKYBaHHs, H3jafeHd OT CbBera 1o MexAyHapoHHM CUETOBOAHH CTaHAAPTH
(CMCC) u pecn. ot Komurera 2a passcuenus Ha MCDO, xouto ca 6uiy YMECTHH 3a HEroparta
HelHocT.

Or BhanpueMaHeTo Ha T3 CTAHJAPTH H/MIH THIKYBAHHS, NPAKTHHECKH NPHIOKHAMH 32
FOZMIIHA OTHETHH IEPHOAHM, 3arOYyBalld HaH-patio Ha 1 sauyapu 2018 r. 3a npeanpustusTa B
Pemy6nvika Bunrapus, ca HACTBIMIH MPOMEHH B CYSTOBOAHATA MONUTHKA HA IPY?KECTBOTO OTHOCHO
NIPHHHUMIIUTE, [IPABHIIATA H KPHTEPUMTE 33 OTUMTAHE Ha CIEIHHTE OTYEeTHH OOEKTH, KaKTo H Ha
NPEACTABAHETO H ONOBECTABAHKATA Ha PuHaHcoBa undopManns 3a TIx:
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MC®O 9 PunancoBu HHCTPyMeHTH (B CHIIA 33 FOAMIUHA neproau ot 01.01.2018 r., npuer
ot EK).

MCO®O 7 (npomeneH) OHHAHCOBH HHCIPYMEHTH: OMNOBECTABAHHA — OTHOCHO
O6NOKYeHHETO 3a MPEM3UMCIICHUETO HAa CPABHMTENHH [EPHONM H CBEP3AHHIE ¢ TAX
OTIOBECTABaHMS NPH npunaraxero Ha MCDO 9 (B chita 3a roguurag nepuoa ot 01.01.2018
r., npuet ot EK},

MC®O 15 Ipixoau Mo NOTOBOPH € KIMEHTH (B CUJIA 3a TOAMITHE mepHony ot 01.01.2018
r., npuet ot EK).

34 oCTaHanuTe CTAHAAPTH M THIKYBAHHA, DPHKOBOACTBOTO € IPOYYHIO BE3MONKHHA MM

eeKkT M e onpenenuno, ue Te He Ghxa MMk e(eKT BBPXY CUETOBOJHATA TONHTHKA, DECH.
AKTHBHTE, IACHBHTC, ONCPALMMTE M PEe3YNTaTHTEC HA JPY)KECTBOTO IOpajy TOBa, He TO HE
pasnonara/onepupa ¢ TakHBa 06EKTH W/HIH He peanH3upa MOTOGHH CIG/IKH M TPaH3aK1HE

MC®O 2 (npomenen) ITnamane na Gasara Ha axumn — Knacuduxams 1 oLeHsBane Ha
TpaHsakuuuTe 0asMpaHd Ha IUIAIIAHHS C aKU¥u (B CHNa 3a TOJHHIHM INEPUOKH OT
01.01.2018 r., mpuer ot EK).

MC®O 4 (npomeneH) 3acTpaxOBaTeNHM NOTOBODH (B CHia 3a TOAMUIHH TIGPHONH OT
01.01.2018 r., npuet ot EK).

Honobpenus 8 MCPO Huxnn 2014-2016 (M. Aexkemspu 2016 r.) — nogobperns 8 MCDO 1
1 MCC 28 (B cuna 3a romsmmuH neproau ot 01.01.2018 r., npueru ot EX).

KPMC®O 22 — Cpenxu ¢ uyxiecTpaHHa BalyTa M 4BAHCOBH TNAlIaHHA (B Cia 3a
roauuinm nepaoau ot 01.01.2018 r., npueto ot EK),

MCC 40 {(npomenen) — HaBecTUHOHEH HMOTH — OTHOCHO
Tpanchepn Ha WHBECTHLIHMONHM UMOTH (B CHJIA 32 ToAuuu nepuoau ot 01.01.2018 r.,
npHeT ot EK).

Kzm Jarara Ha CbCTaBiAHE HA TO3H (i)HHaHCOB CTHET Ca H3JalJCHH, HO HE Ca BCe OLI¢ B CHAa

3a FOOMIIHH TIePHOAH, 3anoysainy Ha 1 suyapu 2018 r., HOBM cTaHAapTH W pPasACHEHMA, KAKTO U
NPOMEHCHH CTAHNADTH M PAa3fiCHEHHA, KOMTC He ca OMIM NPHETH 32 II0-PAHHO NPHJIOKEHHE OT
Ipyxecrsoro. OT TAX PHKOBOJCTBOTO Ha JAPYXKECTBOTO € NMPEHEHHIIO, Y€ CACAHHTEe OHXa HMajiu
norenuyanes edexr B GbIeINe 3a NPOMEHH B CUETOBOJHATA IOJMTHKA H KiacHOHKALMIIA K
CTOMHOCTHTE HA OTYETHH OOEKTH BBB (PUHAHCOBHTE OTYETH HA JAPYMKECTBOTO 33 CISHBALIH
TIEpHOAH:

MC®O 16 Jluzunry (5 cina 3a ropuuHy nepuoau ot 01.01.2019 r., npuer ot EK).
KPMC®O 23 (npomenen) HecHrypHOCTH NpH TPETHPAHETO HA JAHBIM BHPXY A0XOHa (B
cuita 3a roguuny nepuogu ot 01.01.2019 r., npuero ot EK).

MC®O 9 (mpomenen) — DHHAHCOBH HHCTPYMEHTH — OTHOCHO CIyYaH HA HEraTHBRHM
KOMIICHCALHA MPH MPeCPOYHO roracApaHe ¥ MOAHG(HMKAaUH Ha (QUHAHCOBH NacHBu (B
cHna 3a roguuray neproau ot 01.01.2019 r., nprer ot EK).

Honobpenna 8 MCOO Hucen 2015-2017 (M. nexemepu 2017 r.) — momoGpenus 8 MCC 23,
MCC 12 u MC®O 3 B Bpr3ka ¢ MCOO 11 (B cuna 3a roguumns nepuoau or 01.01.2019
r., He ca npuetu ot EK).

IIpomenu 8 Konuentyannata paMka 3a (pHHAHCOBO OTUMTAHE (B CHIIA 32 TOAHMIIHY NEPHOIH
or 01.01.2020 r., He ca npueru ot EK).

MC®O 3 (npomenen) — Busrec xomGunauuu (B cuia 3a rogMiHy nepuoas ot 01.01.2020
F., He e ipuet ot EK).

Ipomernu 8 MCC 1 Ilpencrasane Ha ¢punancosu orgern ¥ MCC 8 Cyerosopna monuTHka,
NpOMeHH B NpPHC/IHM3WTENHHTE OUGHKM K IPewmikd (B CHNA 33 TONMINHH TEPHOEH OT
01.01.2020 r — He ca npuetn or EK).
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2.2. Koncomnaupan (pHHAHCOR OTUET HA APYKECTBOTO

Hpy:KecTBOTO € 3alouYHAN0 NpoLEca Ha W3rOTBSAHE HA CBOS KOHCONHMAMPAH TOMHLIEH
¢unancos oryer 3a 2018 r. 8 crotBercTBHe ¢ MC®O 3a 2018 ., B KOWTO OTYET e € BKIOUEH H
HACTOAWMAT HMHAMBHIYaleH roaumeH ¢uHancoB otver. CHIIACHO IUIAHHPAHHMTE JATH
PBKOBOACTBOTO OYAKBA KOHCONHAMPAHHUAT (PMHAHCOB OTUeT Ha Gbae omobpeH 3a M3JaBaHe HE IO-
KBCHO OT 30.04.2019 r. o1 ChBera Ha NUPEKTOPHTE Ha NPYIKECTBOTO, CHEK KOSTO JATa OTHETHT Ie
Obe myGnuyHO Ha PasHONIOKEHHE Ha TPETH AHIA.

2.3. CueTOBOAHN HPEAMOIONEHHA H HPHOIHIATETHE CUETOBOIHH ONEHKH

Ipencrasanero na Guaancos otyeT chriacHo MCDO H3UCKBA PHKOBOACTBOTO ]2 HATIPABH
Hali-100py NpHOIUZUTENHE ONEHKH, HAUMCIICHHs H PasyMHO OBOCHOBAHM NPEATONOKEHHA, KOWTO
OKa3BaT e(eKT BBPXy OTUETEHHTE CTOMHOCTH HA AKTHBHTE H [IACHBHTE, Ha TIPHXOJHUTE H PA3XOMUTE,
H HAa ONOBECTABRAHETO HA YCJOBHHM B3CMAHMA M 3a0bIDKeHMsT KBM Jarara Ha ortuera. Teszn
NpUGIMBHTENHY OLEHKH, HAMHCIIGHAT H NPETNONOKEHHs Ca OCHOBAHH HAa MHAOPMATIUSTA, KOATO €
HalnMYHa KbM JaTaTa Ha (PMHAHCOBHS OTUET, MOpanu koero GbaewuTe (pakTHYECKH pe3ynTaTH Guxa
MOITTH fa G'baT pasnuyHK OT TAX (KATO B YCNOBHS Ha (PMHAHCOBA KPU3a HECHIYDHOCTHTE Ca [I0-
3HAYHTEITHH).

2.4.CpaBHuTENHH JAHHK

Hpyxecrsoro npenctaps 06HMuaiHO CcpaBHHTENHA WHQOPMALKs BHB (UHAHCOBHTE CH
OTYETH 33 €IHA NPEeAXOHa TONMHA.

Korato ¢ neo6xoanMo, CpaBHHTEHATE JAHHH C& PEeKiacHHLEpar (M NpeH3uHCIABaT), 3a
A3 C€ HOCTHIHE CHIIOCTABUMOCT CIIPAMO MPOMEHH B MPEACTABIHETO B TEKYLIATA MOAHHA.

H3kmouenye OT ToBa NPABHAO € NPEICTABIHETO Ha eeKTHTE OT NPUIIOAKEHHETO 32 ITBPBH
neT Ha MCOO 15 Ilpuxond oT moroBopH ¢ wMeHTH H MCP®O 9 DuyaHCOBH HHCTPYMEHTH.
HpyxectBoT0 € u3bpanoc MoauQHUMpPaHO PeTpPOCIIEKTHBHO NPHIarake 3a sped nsT Ha MCPO 15
Hpuxonu or mororopu ¢ wimentd. Ilpu npuemasero na MC®O 9 DHHAHCOBH MHCTPYMEHTH
APY¥ECTBOTO € NPUIOIHIO M3KAI0UCHHUATA (O0NeKYEHHAT) TIPH TEPBOHAYAIHOTO MY TIpHAAraHe.
BeHYKH KOPEKIMH, MPOM3THYAWM OT MBPBOHAYANHOTO IPHIAraHe HA ABATa HOBM CTAaHZapTa, ca
OT4eTeHH B coBcTBeHMs KamuTan (KBM ,HepasnpedeneHata medanGa”) keM 1 smyapu 2018 r.
Cpaeuurennara uHGopmaius 3a 2017 r. ve e mpensuucnena. T e MpelcTABEHa M ONOBECTEHA
ceriacHo n3HckBaHusra na MCC 39 Ounancosu Hucrpymentu: Ilpusznasane u Ouenssade
(ormenen), MCOO 7 dunancosu Hrcrpymenta: Onosecrasane, MCC 18 Ipuxonu (orMeHeH).

2.5. PynKHHOHANIHA BANYTA H NPH3HABAHE HA KYPCOBH PA3IHKK

QysKUMOHANHATA M OTYETHA BAIYTA HA [pPEACTaBAHE Ha (UHAHCOBHY OTYET Ha
ApyxectBoTo e Gunrapckuat nes (BGN). BriarapckusT ee e pUKCHpaH B ChOTBETCTBHE ChC 3aKOHA
3a bHB xeM eBpoTo B croTHOWEeHe BGN 1.95583 : EUR 1.

IIpu nbpEOHAYANHO INpM3HABaHe, CHENKA B UY)KNCCTPAaHHA BANTYTA CC 34IIMCBA BB
(yHKUMOHANHATA BaNyTa, KaTO KBM CyMAaTa B Hy:;KAECTPAaHHA BaTyTa Ce TPHIAra OOMEHHMAT Kype
KBbM MOMEHTa Ha CliesikaTa Mitd onepauusra. [lapuunnte cpepcTea, B3eMaHMATa H 3a0bIKEHHATA,
ASHOMHHHDPAHH B YY)KECTPAHHA BAIYTa CE OTYMTAT BRB (YHKIHMOHAIHATA BAJYTA KaTO Ce MpHAara
0OMeHHHAT Kypc, mybnukysan ot BHB 3a nocnenuus paGoTeH [eH HAa CHOTBETHOTO TPHMECEUME.
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Kpm 31 nexemepH Te ce olgHsBaT B OBIrapcku J1€Ba, KaTo e H3N0J3Ba 3aKHOUHTEIHUAT 0GMeHeH
kypc na BHE.

Edexrute 0T KypcoBHTE pa3muky, CBhP3aHH ¢ YPEXKAAHETO HA CGNKH B YyKIECTPAaHHA
BAIlyTa, MIIM OTHUHTAHETO HA CHRENKH B UY)XASCTPaHHA BATYTA MO KypCOBE, KOMTO €a PasiHYHH, OT
TE3H, MO KOHMTO NBPBOHAYANHO c¢a OMIM NPU3HATH, Ce BKIIOYBAT B OTYETa 3a nevanbata WIH
3ary6ara W npyrus BceoGxpaten Jioxon (B meuanGara waM 3aryfara 3a TOJMHATa) B TEPHOJA HA
BB3HHKBAHETO HM.

Hacroaumsar uanueuyanen GHHAHCOB OTYET € U3TOTBCH B XWIsAW NeBa (XHILJB.),

2.6. ImoTn, maminuu H oGopyasane

Hmoture, Matuunute 1 060pyABaHETO (ABATOTPAHHH MATEPHAITHH AKTHBH) C4 IPEACTABEHH
BbE (PHHAHCOBHA OTHET MO UEHA Ha NpuuobuBaHe, HaMalleHa ¢ HATpyNauaTa amopTHzaums (6e3
3eMHTE) ¥ 3aryOHTE OT 0De3NeHKA.

[IepOHaYaNHO BCEKH JBITOTPACH MATCPHAREH AKTHB C€ OHEHSBa O HeHa  Ha
npuo6uBane (cebecToHHOCT), KOATO BKIIIOUBA HOKYIHATA [eHa, MHTA H HCBB3CTAHOBHMH JaHBLIH,
KaKTO H BCHYKH TNPEKH pasxoau HeoOXONHMH 32 MPHBEXKNAHETO Ha AKTHER B PabOTHO CHCTOAHHE.

Ilpexure pasxonm OCHOBHO ca: pasxofH 3a [OATOTOBKA Ha ofekTa, pasxonu 3a
IEPBOHAYANIHA [OCTaBka M ob6paboTka, pasXOmHTE 3a MOHT®K, PasxOfH 3a XOHOPAPH HA JIHIA,
CBHP3AHH C NPOEKTA, HEBB3CTAHOBACMH JAHDBIM, PasXONH 32 KAHTANU3MPAHH JIHXBH 32 aKTHBH,
OTroBapauu Ha yeaosuata o MCC 23 u np.

Hpy:kecTBOTO € ompezemo cToiHocTeH npar ot 700 5iB., oA Ko#HTO NpUNOGHTHTE aKTHBH
HE3aBHCHMO, Y€ MPHTEKARAT XAPAKTEPHCTHKATA Ha JBITOTPACH AKTHB, CE€ W3MMCBAT KaTO TEKYMI
pasxofl B MOMEHTa Ha NPHICOHBAHETO HM.

W36panuaT OT IpyKecTBOTO MOAXOM 32 MOcieABaia GanaHcoBa OUEHKA HA HMOTHTE,
MaluHuTe ¥ 0§0pyNBaHETO € MOJIeNna Ha LieHaTa Ha npugobueane mo MCC 16 FIMOTH, MalIMHK H
CHOPBKEHHA - ceOeCTOHHOCT, HaMANleHa ¢ HAYMCIICHUTE AMOPTH3ALMH M HATPYMaHKTe 3ary6H ot
obesneHxa.

Pasxonure 3a peMOHT B NOLNBPIKKA HA ABIrOTPaHHHTE MATEPHAIHH AKTHBH C& NPU3HABAT
32 TEKYyIlH B MepHoja, mpe3 KOHTO ca HanpaseHd. Ilocmenpainyre pasxoaM, CBLP3aHH C
ABICOTPAMHH MaTePHANHH aKTHBH, KOWTO WMAT XapakTep HA TOIAMSHA HA ONPENENEeHH BL3TOBH
YacTH MITH Ha MPEYCTPOHCTBO M PEKOHCTPYKUMA, CE KaNMTAIM3HPAT KbM GaaHcoBaTa CTOMHOCT Ha
CEOTBETHHA AKTHB M C€ NPEpasryiexia OCTATEYHHS MY [IOJI€3€H >KHBOT KBbM JaTata Ha
xanuranusanus. CellieBpeMeHHO, HeaAMOPTH3MPAHATA YacT Ha 3aMEHEHHTE KOMIOOHEHTH Ce H3MHCRa
or OanaHcoBaTa CTOMHOCT Ha AKTHBHTE W CC IPH3HABA B TEKYUMTE Pa3XOOM 3a MEPHOJA Ha
NpeyCTPOHCTBOTO.

HpykecTsoTO HM3MON3BA JIMHEEH METO] Ha aMOPTH3ALHS Ha JLIrOTpaiiHHTe MaTepHaTHH
aKTHBH. AMOPTH3MPAHETO HA AKTHBHTE 34I0YRA, KOTATO Te Ca HA Pa3NoNOKEHHE 3a ynorpeba.
3emara He ce amopTHsupa. IloNe3sHHAT JKHBOT 1O TPYNH aKTHBU € ¢hobpaseH ¢ (H3MYECKOTO
H3HOCBaHE, cneuudukata Ha ofopynsaHero, Obpemure HamepeHHMa 3a ynotpeba u ¢
NpeanonaraeMoTo MOPaNHO ocrapasane. OnpeeneHuaT ToJIe3eH JKUBOT 10 FPYNH aKTHBH ¢ KAKTO
cnesea:

e Crpanu 50 roguHu

®  CHOPBAMKCHHS 10-25 roguumn
e  MammunHu u obopysane 3-20 roguun
e TpaHCHOPTHH CpenCcTRa 4-10 roaunn
e KommoTspHa TEXHUKA 2-5 roguHK

®  Oduc ofzasexnane 5-15 ropunu
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OnpenenennTe CpoKOBEe Ha TIONE3CH KHBOT Ha ABITOTPAliHMTE MATEPHATHM aKTHBH CE
NpErNexaaT B Kpas Ha BCEKH OTUETEH MEPHOA H JIpH YCTAHOBIBaHE HA 3HAYHTE/IHH OTKIOHEHHS
crpamMo OBASIIMTE OYAKBAHHA 3a CpPOKa HAa M3IIOJ3BAHETO HA AKTHBMTE, CHIMAT Ce KOPHTHpa
MEePCHEKTHBHO.

banancoruTe cTOHHOCTH HA HMOTHTE, MALIMHHTE H CHOPBKEGHHATA NOMIEKAT HA TIpErAe]
3a obe3leHKa, KOraTo ¢a HaMMLe CHOWTHI WM IpOMEeHH B 00CTOATENCTBATA, KOMTO NMOKA3BAT, 4e
GanaHcosara CTOHHOCT 61 MOT/Ia ia ce OT/IHYABa TPAlHO OT BB3CTRHOBHMATA HM CTOHHOCT. AKO ca
HaTHLE TaKMBAa HHIMKATOPH, Ye MPHOIM3UTENIHO ONpENeseHaTa BB3CTAHOBHME CTOMHOCT € No-
HHCKa OT TaAxHara GanaHcoBa CTOHHOCT, TO MOCTENHATa CE M3MHCRA M0 BB3CTAHOBHUMATA CTOMHOCT
Ha axTHBHTe. 3arybute or ofe3lenka ce OTUHTAT B OTYeTa 3a nevanbara win zarybara W apyras
BceoOxraTeH goxon (B nevanbara wiM 3arybaTa 3a roguHara).

AenrorpaiiHiTe MaTepHasiHH aKTHBH CE OTIHCBAT OT OTHeTa 38 (PMHAHCOBOTO CHCTOSHHE
KOraro ce M3BajiaT TpalHo oT yroTpeba U He ce 04aKBaT OT TAX OBIeLIH CTOMAHCKH U3TOAH HITH C&
npojAaar.

2.7. HemaTepHaaui AKTHBH

Hemarepunannure akTHBH ¢a NpeJcTaBeHH PHB (JHHAHCOBHS OTUET 110 LieHa Ha npunobusaie
(cebecToiinocT), HaManesa ¢ HaTpyNaHaTa AMOPTH3aLMA K 3aryOuTe 0T obesneHKa.
B apyxecrBoTO ce npuiara JTHHeSH METOZ Ha aMOPTH3ALHA HA HEMATEPHAIHHTE AKTHBH.
CpoKET Ha NON3BaHE 110 TPYITH AKTHBH € KaKTO CIICIBA:
¢ TIporpaMHH IPOAYKTH 3-10 rogusn
¢ [lIpara rBpXy cODCTBEHOCT 3-15 ropusu

banancoBata CTOHHOCT Ha HEMAaTepPHAITHHTE AKTHBH TO/UICKH Ha Ipernieq 3a obeslenka,
KOraTo ca Hanuie cLOMTHS, Wik NPOMEHH B 00CTOATENCTBATA, KOHTO NOCOYBAT, Y€ OalaHCOBATA
CTOHOCT OM MOT/ia Ia HaJIBHINABA BE3CTAHOBHMATA MM CTOMHOCT. ToraBa obeslieHKaTa ce BKIIIOUBA
KaTo pa3xof B OTUETA 3a Mevanbata WM 3arybara u Apyrus Bceobxsarten goxop (B nevanbara wny
3arybara 3a roaMHaTa).

Hematepuanuute akTHBH cé OTIHCRAT OT OTYETA 38 (DMHAHCOBOTO CHCTOMHHE KOraro ce
M3BAJAT TpaiiHe OT ynorpeda i He ce OUaKBaT OT TX OBJEIIH CTONAHCKH H3TO[H,

2.8. uBecTHUHH B JBIIEPHH NpeINPHATHS

JBIrOCPOYHHTE WHBECTHIHH, MNpPEACTABNARAINH [ANOBE B IBIUEPHM JPYKECTBa, ca
NpeAcTaBeHH BEB (HHAHCOBMA OTYeT 110 IleHa HA npHAacbueaHe (cebecrolimoct), KO4TO
NpeACcTaBNsBa CTIPaBeANHBATA CTOHHOCT Ha BE3HATPAKICHHETO, KOeTo ¢ G0 MIaTeHo, HaMaNeHa ¢
Harpyranara obesleHxa.

IputexaBanuTe OT NPY)KECTBOTO HHBECTHUHMH B ABLIEPHH IPYKECTBA MOMIEKAT Ha
exxerofied npernen 3a ofesneHxa. IIpd ycraHOBSBaHE Ha YCNOBHA 3a 0Oe3LIeHKa, CBHINATA e
npH3HaBa B OTYETa 3a nevanbara unm sarybata W Apyrus BceobxsareH aoxon (B neuanbara HIH
3arybata 3a rogiHara).

IIpu nokynka ¥ npogaxda Ha MHBECTHIHY B JIBUICPHH OPYKECTBa ce Npwiiara “marara Ha
CKITIOYBAHE” HA CAENKATa.
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HxpecTHIMHTE Ce OTIHCBAT, KOTaTo ce NPeXBBPAAT Npasara, KOMTO NPOM3THYAT OT TIX Ha
JPYTH JIHUA I[IPH HACTBNBAHETO Ha IIPaBHHUTE OCHOBAHMA 33 TOBA M MO TO3H HA4YMH ce 3aryOBa
KOHTPONIA BBLPXY CTONAHCKHTE HM3rOAH OT CBOTBEHHS KOHKDETEH THII HHBECTHLHH.
IMeuan6ara/(zarybara) ot npopaxbata UM ce NpeAcTaBsd CBOTBETHO KbM “(HHAHCOBH NpPUXOAK”
WM “pHHaHCcOBM pasxonu” B oTyeTa 3a nevanbara WM saryGara u apyrus sBceobxeaTeH A0xof (B
neuanGara uny 3arybara 3a roquHaTa).

2.9. MaTepnaJHH 3amack

MarepuansuTe 3amacH BB PUHAHCOBUA OTHET CE OLIEHEHH KAKTO CIIEABa:
¢ CYpOBMHH M MaTrepHaid - TO INO-HHCKara OT: JOCTaBHaTa cebecroduocr (ueHa Ha
npHacOHBaHE) H HETHATA PeANI3KpYeMa CTOMHOCT.
® TOTOBATA NPOAYKUMA, NoxyhabpHKaTHTe U HE3ABBPIIEHOTO MPOH3BOACTRO ~ N0 N0-HYCKATA

OT: MIPOH3BOZCTREHATA ce0ECTONHOCT U HETHATA PeANTH3HpYeMa CTOHHOCT.

PasxoauTe, KOMTO CE M3BHPLUBAT, 33 A2 AOBEAAT JaJeH NPOAYKT OT MATEPHIIHHTE 3a11acH B
HEFOBOTO HACTOAILD CBLCTOAHHE M MECTOHaXOXKAEHHE, c¢ BKIOYBAT B LIeHATA Ha npuaobuBaHe
(cebecToifHOCTTa) KAKTO CrEBa:

® CYpPOBH H MAaTEpHANM - BCHYKM JOCTABHHM PazXOAM, KOMTO BIUTIOYBAT MOKYIHATA LEHa,
BHOCHH MHT4 H TaKCH, TPAaHCIIOPTHH PasXxO[H, HEBB3CTAHOBACMH J@HEIM M HYTH Pa3sxoiH,
KOHTO JOIPHHACAT 34 MPUBEKNAHE HA MaTEPHANHTE B TOTOB 3a TAXHOTO U3IMOJI3BAHE BHJI;

® [OTOBa NPOAYKIMS, NonyhabpHKaTH M HE3ARHPLISHO POH3BOACTEO - BCHUKH HEOOXOAHMH

IPOH3BOJCTBEHH Pa3sXxoiH, KOHTO (OPMUpAT NPOH3BOACTEBEHATA Ce0ECTONHOCT, KaTo B Hed

€€ BKIIOYBAT MpPEKHTE pPasxOjd 3a MaTepHald M TPyHN H NPUNEAAMATa Ceé HacT OT

06LIONPOU3BOACTBEHHTE pa3XogH (TPOMEHJIHMBH H IOCTOAHHH), C H3KIIOYEHHE Ha

AJMMHHCTDAaTHBHHTC Da3sXxoJH, KYPCOBHTE PaslIHKM M pasxofuTe MO MpHBICUEHH

(puHancoBu pecypcu. BrmouRaHeTo Ha YCIOBHO YIOCTOSAHHHTE OOLIONPOHIBOLCTBEHH

pasxond B IPOM3BOACTBEHATa CEDECTOHHOCT Ha MpPOM3BEKIAHATA IOTOBA IIPOMYKIMS,

nomy¢abpHkaTHTe H He3aBbPIISHOTO IPOM3BOACTBO CE H3BHPILNBA HA 0a3zaTa HA HOPMAJICH

KamaiMTeT, onpeneneH Ha 6aza obuyaeH cpelHo noIbpKan 06eM, TOTEBPKAABAH C TaHA

1o npou3BoAcTBoTo. H3bpanara 6aza 3a pasmpeseNeHHETO HM MO OTHENHM IIPOXYKTH €

BJIOYKEHHTE YacoBe TPYI.

JpyxecTBOTO NpHiara kato Tekylla OleHKa "CTaHJapTHa NpOH3BOJCTBEHa cebecToiiHocT"
32 roToBaTa NpONyKLHA, nonydabpuxarvTe M HE3aBBPIUEHOTO TNPOM3BOACTBO H "cTaHaapriara
mocTaBHa CeOECTOHHOCT" 3a OCHOBHMTE CYPOBMHM M MarepHanu 3a NPOM3BOACTROTO. Ilpes
OTYETHHS NEPHOJ CBIUMTE C€ MpPEepasriek/ia H ako ¢ HeoOXOOHMO Ce IIPEH3UHCNIABAT CBIVIACHO
HacCTBITUJINTE NIPOMEHH.

B xpas Ha BCeKH OTYETeH MEepPHO/| PHKOBOICTEOTO H3BBPUIBA aHanH3 Ha (haKTOPHTE, HOBEIH
no GopMmHpaie Ha OTIJIOHEHHS IPY AOCTABKATA HA CYPOBHHH M MaTePHAIH 3a NPOH3BOACTRO, Ypes
CpaBHEHHE MEXHY (DaKTHUECKHTEe M CTAaHIAPTHWTE JOCTABHH PA3XOMH M NPH MPOHM3BOACTBOTO Ha
rorosa npopykuus, nonydabpuxaTd ¥ He3aBBPLIEHO TNPOW3BOJACTBO, UPE3 CPABHEHHE MENLY
(axTHUeCKHUTe M CTaHZAPTHHTC Npoussoicrsenu pasxojd. Ilpw HeoOXomMMOCT ce W3BHLPUIBAT
KOPEKLMH HAa OLEHKaTa Ha HATMYHKTE MATEPHAJIHH 3aMacH BbB QHHAHCOBHUS OTYET.

HerHara peannsupyeMa CTOHHOCT NpPEeACTABNABA NPHOIHIHTENHO ONPEACNEeHATa POJAKHA
[eHA Ha JaJeH akTHB B HOPMAIHHUA XON Ha CTOMaHckaTa JAeHHOCTa, HaMmalieHa ¢ NPHOIHIUTENHO
ONpefieSIeHUTe PasXolie 1o JOBLPLUIBAHETO B THPrOBCKHMA BHA HA TO3H AKTHB H TPHONH3UTENHO
OTIpe/IENEHUTE PasxOaH 34 peanH3alk.
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2.10. THProscxKn H APYrd B3eMaHHS

TepropekuTe B3eMaHHs NPEJCTaRNIBAT GE3YCNIOBHO NMPABO HA APYKECTBOTO Ja IOMYYM
BR3HArpOKICHHE MO JOrOBOPH C KIHMCHTH M APYrH KOHTpareHTH (T.e. TO € 00BLp3aHo camo ¢
H3THYAHE HA BpeMe NPet H3LTAAHETO HA Bb3HATPAKAECHHETO).

Teprosekure B3eMaHWs Ce NPEACTAaBAT M OTYMTAT ITPBOHAYAIHO MO CHpPABEUTHBA
cToliHOCT Ha §aza ueHaTa Ha CHEJKATa, KOATO CTOMHOCT ¢ OGHualiHO paBHa Ha (aKTypHATa MM
CTOHHOCT, OCBEH 4KO T€ CBHIBDIKAT CBHILECTBEH (HHAHCHMPAI KOMIIOHEHT, KOWTO HEe ce HauHCHiIBa
JONBIHMTENHO. B To3u ciyyall Te ce mMpusHaBaT MO ceramHaTa MM CTOMHOCT, ONpE/iENeHa IpH
JUCKOHTOBA HOPMa B pasMep Ha JIHXBEH IIPOLCHT, NpeLeHeH 3a NPHCHIN Ha JITbKHAKA.

HpyecTBOTO IBPIKH TBPrOBCKHTE B3@MAHHs €AHHCTBOHO € Len CuOHpaHe Ha HOrOBOPHH
IIApPHYHH NOTOLM H T'H OLIEHABA MOCNENBANIO TI0 aMOPTH3HPaHa CTOHHOCT, HaMalleHa ¢ pasMepa Ha
HaTpyneHara ofe3ileHKa 32 O4aKBaHH KPeNUTHH 3arysu.

Obesuenxa

Cuemosodna nomumura, npunoxcuma om 1 auyapu 2018 200nuna

HpyxecTroTO Mpuiara MOMIENA Ha O4AKBAHUTE KPEAUTHH 3aryOH 3a LIETHSI CPOK Ha BCHYKM
TBPrOBCKH B3€MaHMA, M3IMOA3BAHKH ONpOCTEHMS MOAXOM, momyckan or MC®O 9, u na 6asa
MATPHYEH MOJEN 32 NPOLISHTA Ha 3arybara.

O6e3ueHkaTa Ha B3EMaHHATAa Ce HAUHCIBA YPE3 CHOTBETHA KOPECHIOHEHTHA KOPEKTHBHA
CMETKA 33 BCeKH BUA B3eMaHe KbM cTaTHiTa “Ofesuenka Ha TEKyLM aKTHBH™ Ha JIMIEBATa CTpaHa
Ha oT4eTa 32 nevanbara MM 3ary6ara u npyrus BceobxBaten aoxon (B meuanGara wnd sary6ara 3a
TOIAHATA).

Cuemosoona nonumuxa, npunodcuma 0o 31 dexemepu 2017 20dnuna

ObesneHKkaTa Ha THPrOBCKH B3eMaHHA Ce OlLieHsBA HA 6asaTa HA Mojela Ha NOHECCHH
3arybu. IIpubnusurentaTa ougHKa 3a 3arybH OF CBMHHTENHH W HechOHpaeMH B3eMaHMA ce NPaBH,
KOraTo 3a ChOMpaeMOCTTa Ha HIaTa CyMa MM YACT OT Hesl CHILECTBYBA BHCOKA HECUTYPHOCT.,

HecwbupaemuTe B3eMaHHs ce OTIIMCBAT, KOTATO IPABHUTE OCHOBAHMS 34 TOBA HACTHIAT H
PBKOBOACTBOTO Ha JPYKECTBOTO IpPELIEHH, Ye He MOTAT Ja OBJaT HalpaBeHH [OBEYE Pa3yMHH
yCHIHs 32 CHOMPAHETO UM,

2.11. JIHXBOMOCHH 3aeMH H APYTH HpeAocTaBerl GHHAHCOBH pecypcH.

BeHuKH 3aemu W ApYTH MPEOCTaBeHH (PHHAHCOBH PECYPCH CE [PENCTABAT IHPBOHAYANIHO
No ueHa Ha npuAoOHBaHe (HOMMHANHA CyMa), KOSTO CE NpHeMa 3a CIIpaBeiMBa CTOMHOCT Ha
NPEXOCTABEHOTO [10 CHENIKATA, HETHO OT IPEKHTE PA3XONH, CBBP3aHH C Te3H 3a8MH H TPEI0CTABeHH
pecyper. Cren mbpBOHAYANHOTO IPH3HABAHE, JMXBOHOCHHWTE 3aCMM M APYrH NpPEAOCTaBeHH
pecypcH, NOCNEeRBao ¢e OUEHABAT 110 aMOPTH3HpPYeMa CTOHHOCT, ONpeAeNneHa upes npHaaratie Ha
MeTo/a Ha eeKTHEHATA NHXBA.

Ilewanbure u 3arybuTe ce mpu3HaBaT B OTYeTa 3a Neyanbara win 3arybata H Apyrus
BceoOxBaTeH Moxof (B mewanbara wiK 3arybaTa 3a roguHaTa) KaTo (PHHAHCOBH NPHXOAM (JIHXBH)
A PasXolH Npe3 NMepHofa Ha aMOPTH3alUMs HIM KOTaTo B3eMAHUATA C€ TOracsT, OTIHMUIAT HIIH
penyLHpaT.

IlpuxoauTe OT NMXBY CE NPH3HABAT B CHOTBECTBHE C ©TAna, B KOHTO € KiacH(uuHpan
CBOTBETHMAT 3a€M HIIM APYro B3eMaHe 1o TpejocTaBeH (DPHHAHCOB pecypc Ha 6asa meroja Ha
e()eKTHBHHSA JIUXBEH IPOLEHT.
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JIMXBOHOCHMTE 3a€MH M IPYTH NIPENCCTABEHH (PHHAHCOBH PeCypCH ce KiacHbULMpaT KaTo
TeKyIIH, OCBEH 32 YacTra OT TiAX, 32 KOATO APY’KECTBOTO MMa Oe3yclOBHO mpaso na cudepe
B3eMaHeTO CH B CPOK Haz 12 Mecena oT Kpast Ha OTUETHHS NEPHOL.

2.12. Iapumanu cpeacTBa B NAPYYHH eKBHBAJIEHTH

Hapl'l'-IH[’ITe CpeAacrea BKNMIOYBAT KaCOBHTC HAMHYHOCTH W HAIHYHOCTHTE [0
PacnnialiaTeNIHATE CMOTKH.

Hocneapawo orengpane
Cuemosoona nonumuxa, npunoscuma om I suyapu 2018 zodnuna

IMapuunuTe cpeacTea W ekBMBANCHTH B OaHKH Ce MPEICTABAT MOCACHBALLO IO
aMOPTH3HpaHa CTOHHOCT HaMaJleHa C HaTpynaHaTa o0e3leHKa 38 OUAKBAHY KPEIHTHH 3ary0u.

CuemoeooHa nopumuxa, npunosicuma 00 31 dexemepu 2017 200uuna
[MapuunuTe CpefcTBa H 6KBHBAJICHTH CA OLCHEHH 10 HOMHHAIHATA UM CTOMHOCT.
3a LieJiaTe Ha U3TOTBAHETO Ha OTYETA 33 NAPHUHHTE [OTOLM:

¢ [APHYHHTE MOCTHIVICHHS OT IJIHEHTH H [apHYHHTE IUIAINAHHA KbM JIOCTABYMIM ca
npejcrasexy 6pyTHo, ¢ Braoved IJIC (20%);

® INAPWUYHWTE TIOCTHLILUICHMS, CBBP3aHH C MONY4YeHH (DPHHAHCHPAHHS Ca NPEACTABEHH Karo
HOCTBIVIEHHS OT KITMEHTH;

® JIMXBUTE MO TIONYYEHH HHBECTHIMOHHH KPENWTH C€ BKSIFOYBAT KATO TUIALNAHMA 34
(pHHAHCOBA JEHHOCT, a IMXBUTE, CEBP3aHH ¢ OGOPOTHM KPeIUTH, 06CTy:KBaIlM TeKyIIaTa
JEeHHOCT, C& BKJIOYBAT B ONEPaTHBHA HeHHOCT;

o arenuar JJIC no nokynku Ha ABATOTPaliHM aKTHBH OT 4y)KOECTPAHHH MOCTABYHIH ce
MocoYBa Ha pell “IUIATeHH JAaHBUM”, a IPH JOCTaBKa Ha NABITOTPAMHH aKTHUBH OT CTpaHaTa
€€ oco4Ba Ha pel “InamaH#;g KbM TOCTABYHLM™ KbM [TAPHYHHUTE NOTOUH OT ONepaTHBHA
IEHHOCT, JOKOJNKOTO TOH Y4acTBa H C¢ BB3CTAHOBABA 3a8HO H B ONEPATUBHKMTE NIOTOLH Ha
IPYHECTBOTO 32 CHOTBETHUS Niepuo/ (Mecelr).

2.13. THProeckd H IPYry 3abJUKEHNS

TwpropckuTe W JpyruTe TEKYLIM 33QBDKEHHS CC¢ TNPENCTABIT 10 CTOMHOCTTa Ha
opuruHansaute GaxTypu (UeHa Ha NpHAoGUBaKE), KOSTO ce NpHeMa 3a CIIpaBeyTHBaTa CTORHOCT Ha
caenkata M e Obae usruiateHa B OBAeLLE CpelLy NOyYEHHTEe CTOKH H YCIIYTH,

2.14. JIuxsonocHH 3aeMH B APYTH ApHBJeYeHd GpuHANCOBH pecypen

Beudky 3aeMu M Ipyry IPUBIEUCHH (PHHAHCOBK PECYPCH Ce NPEACTABST IEPBOHAUANHO 110
cebecToHHOCT (HOMHHAHA CyMa), KOATO Ce NpuUeMa 3a CApaBeJIMea CTOHHOCT HA NOMYYEHOTO IO
CHENKaTa, HETHO OT NPEKHUTE PAa3XOfH, CBHP3AHM € Te3H 32eMH U NIPHBIICYEHH PECYPCH.

Crient 115pBOHAYANTHOTO UM NPU3HABAHE JTHXBOHOCHHTE 32€MH M JADYT'H NIPHBIEUEHH PECYPCH
TIOCTIeABANIO C¢ OLEHABAT M IPEACTaBAT B OTYETa 33 (PHHAHCOBO CHCTOSHHUE [0 aMOPTH3HMpaHa
CTOMHOCT, OnpeieNiena 4pes MpuiaraHe Ha MeTofa Ha cdekrHBHaTa IHXBA. AMOpTH3aHaTa
CTOMHOCT € M3YMC/IEHA KATO Ca B3ETH NPEABHJ BCHUKH BHIOBE TAKCH, KOMHCHOHHM M [PYTH
PasxojiH, CBHP3aHHM ¢ Te3H 3aeMu. [Teuanbure u 2arybure ce npU3HABAT B OTYeTA 32 neyanbata MK
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3arybata W 1pyrus BceoGxsaTeH noxoA (B neuanbara WK 3arybata 3a rojuHaTa) KaTo GHHAHCORH
pasxofM (JiMXBM) WIM NPHXORH Tpe3 NEPHONA HA aMOPTH3AUMS HIIH KOTATO 3aIBJIKEHHATA CE
OTIHINAT WK pemyLHparT.

PasxonuTe 3a nuxBM ce [IPU3HABAT 32 CPOKA HA (PHHAHCOBUA MHCTPYMEHT Ha 6a3a METoiA
Ha e(PEKTHBHHS THXBEH TIPOLIEHT.

JIMXBOHOCHMTE 348MH W APYTH MpHBJIeYeHH (HHAHCOBHM PECYPCH Ce KIACH(HIHPAT KaTo
TCKYIIH, OCBEH 32 4acTra OT THX, 33 KOATO JAPYMKECTBOTO HMa (e3yCIOBHO NpaBO Aa ypenm
38/TBJDKEHHETO CH B CPOK Haf 12 Mecella OT Kpas Ha OTYETHHS EPHO.

Paszxopute no 3aemu, KOMTO NPSKO Ce OTHACAT KBbM NPUAOOHBANETO, CTPOHTENCTBOTO HIH
IPOM3BOACTEOTO HA OTFOBApAIll HA YCNOBMATA aKTHB (KBATMOHIMPAH AKTHB), C& KATHTATA3MPAT
KaTO 4acT OT CTOHHOCTTa Ha TO3H akTHB. OTroBapsill Ha YCIOBUATA AKTHB (KBATMQHUHMPAH aKTHB) &
AKTHB, KOMTO HENpPEeMEHHO H3WCKBA NOHE |2-MecedyeH IepHOA OT BpeMe, 3a Ja CTaHe I'OTOB 3a
npeABwKaaHaTa My yrnorpeba uid npogakba.

Kanuranusupanero ua pasxofuTe 10 3a8MH KaTO YacT OT CTOHHOCTTA Ha ef{iH OTTOBAPALI
Ha YCNOBUATA aKTUB (KBATM(HLHMpPAH aKTHB) 3a004BA, KOTATO €A W3MBJIHEHH CIICHHHMTE YCIIOBHSA:
H3BBPLIBAT CE€ PasXOAHTE 3a aKTHBA, M3BBPIIBAT CE PasXOAMTE IO 3a€MM H B XOJ ca AeHHOCTH,
KOHTO ca HeOOXOMIUMH 3a IOATOTBAHE Ha AKTHBA 32 IIPSNBIDKIARATA My YNIOTpeGa HilH Tpofaxkda.

2.15, PQuHAHCOB JH3HHT - TH3HHIONOJXYIATE

(DUHAHCOBHAT JIU3HHT, IIPH KOMTO Ce NPEXBHPIAT KBM JPYXKECTBOTO CHINECTREHATA HACT OT
BCHYKH PHCKOB® M CTONAHCKH [MON3H, TPOH3THYANIM OT cOOCTBEHOCTIAa BBPXY aKTHBA IOJ
(MHAHCOB JIM3KHT, C& KANHTANH3HPa B OTYCTA 3@ (PHHAHCOBOTO CHCTOSAHHME Ha JTM3HHIONONYYaTeAs
KaTo Ce MpeAcTaBsd KaTO MMOTH, MAlUMHH H o0Opy/[BaHe TIOR JIM3HHT MO MO-HHCKATZ OT TAXHATA
CrpaBeUIMBA CTOHHOCT KbM JAaTaTa Ha NpHIoOUBAHE WIIH HACTOSINATA CTOMHOCT HA MMHHMAITHHTE
JIH3HHTOBH ITAALIAHHU,

JIM3MHroBUTE IUIALIAHMA CBABPKAT B ONPEJCNICHO CHOTHOLIEHHWE (PHHAHCOBHA pPa3xon
(uxBaTa) M OpHCTIANAATA CE YaCT OT JIA3HHIOBOTO 3ajibiKeHHE (INIaBHMIA), Taka ye Za ce
TIOCTHTHE TIOCTOHHEH JIMXBEH MPOLEHT 3a OCTAaBalllaTa HEeH3IUIaTeHa YacT OT IVIABHHLATA IO
JIH3HHFOBOTO 32/Ib/DKkeHHe. JInxBeHHTe pasxo/iy ce BKIIOUBAT B OTYeTa 3a neyanbara WM 3arybara
u J\pyrua Bceobxeaten aoxon (B meuanGara wim 3arybara 3a roadHaTa) Karo QUHAHCOBH pasXomy
(mxBa) Ha Gasa edieKTHBEH NUXBEH TIPOLIGHT.

IIpunoOHTHTE oA (PHHAHCOB IM3UHT AKTHBM CE aMOPTU3HPAT Ha 6a3a MoNe3HHs KHBOT Ha
aKTHBZ H B PAMKHTE Ha JIM3HHIOBHS CPOK.

2.16. Oneparupen JH3HHF - JIH3AHTOJATES

JIu3uHr, TipH KOWTO HAEGMOJATENAT MPOABIDKABA 1A NPHTEKABA ChIIECTBEHATA HacT OT
BCHYKH PHCKOBE M CTOMAHCKH M3TOAH OT cOOCTBEHOCTTA BBPXY JaHeHHs aKTHB, c¢ Kiacudbuumpa
Kar0 ONEPaTHBEH JW3MHT, TO3H aKTHB IpOABDKABA [Ja € BKIIOYEH B CHCTABA HAa HETOBHTE
IOBITOTPAiHH MaTepHaiHK AKTHBH KaTO aMOPTH3AIMATA MY 32 [IEPHOJA CE€ BKNOYE2 B TEKYH[HTE
Pa3sXOjii Ha JIM3HHIOATENS,

[Ipuxoa®T OT HaeMH 1O ONMEpPAaTHBEH JIMZHHT ¢e MpU3HaBa HA Da3aTa Ha NMHEHHHA METOX B
HPONEIKEHHE Ha CPOKA HA CHOTBETHHS JIH3HHT,
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2.17. IlencuouHu K ApYra 3aAbJKeHNs KbM NEPCOHANZ MO CONMAIHOTO H TPYAOBO
33KONOXATENCTRO

TpynoBKTE M OCHTYPUTENHH OTHOILEHUS ¢ PAGOTHULIMTE M CITYIKUTENIMTE B PYKECTBOTO CE
OCHOBaBaT Ha pasmopeabute Ha Kopekca Ha Tpyma W Ha pasropenfuTe Ha [eifcTBAmMOTO
OCHIYPHTENHO 3aKOHOZATENCTRO B Bnirapus.

KpaTKOCPOUHH IOXONH HA HAETH JHLA

KpatkocpounuTte 1oxonn 3a HaeTHa nepconan nof GopMara Ha Be3HArpaxkaeHus, GOHyCH H
COLIMANIHYE JIOTIallanks ¥ NpuaobMBKE (M3HCKYeMH 3a YpesKnaHe B paMKuTe Ha 12 meceua ciien
Kpad Ha [epHoid, B KOHTO NepPCOHANBT & NOJOKUI TPYA 3a TAX WM € HINBIHHI HeoOxonuMure
YCIIOBHA) CE NPH3HABAT KATO PasXol B orT4eTa 3a nmedantara vy 3arybaTa M Apyrus BceobXBaTeH
noxon (e neuan6arta Wi 3ary6ata 3a ToiMHaTa), OCBEH ako Aafed MCOO He W3kCKBa Ta3H cyma aa
ce KanuTaNusKpa B cefecToliHOCTTa Ha OTIpesieneH akTHB, 3a EPHOAd, B KOHTO € IIONIOKEH TPYIBT
33 TAX W/MAY ca M3MBIHEHH M3WCKBAHHATA 33 TAXHOTO NONydYaBaHe, H KaTO TeKyIIO 3aIbIIKCHHE
(cmep npucnamaHe Ha BCHYKH IUIATEHH BEYeé CYMH M TONarallid ce YAPHAKKH) B pasMep Ha
HEINCKOHTHpaHATA MM CyMa. J[BIKHMHTE OT APYKECTBOTO BHOCKHM IO COLHAIHOTO M 37PaBHO
OCHTypsiBaHe Ce MPH3HABRAT KaTO TEKYIL pasxoll U 3aJibJDKEHHE B HEMCKOHTHPAH pa3Mep, 3aeiHO U
B MICPHOMA HA HAYUCIICHHE Ha CBOTBETHHTE JIOXOH, C KOHTO T€ CA CBBP3aHH.

Kbm pmarata Ha Becekd (MHAHCOB OTHET APY)KECTBOTO MPABU OIEHKA Ha CyMmara Ha
OYaKBaHUTEe PAa3XOAM MO HATPYIMBAIIHMTE CC KOMIICHCHPYEMH OTIYCKH, KOSTO ¢& OYaksa ja Obme
H3NJaTeHa Karo pe3yiTaT OT HEH3ION3BAHOTO NpaBo Ha HATPYNaH OTNYcK. B oueHkara ce
BKJIFOURAT TIPUOAM3HTEHATA MPELISHKA 33 CYMHTE 3@ CAMHTE BLIHAIPAKAEHHA H Ha BHOCKMTE IO
3a]IbJDKHTENHOTO OOILECTBEHE M 3MPABHO OCHI'YpsBaHe, KOUTO PabOTORATENAT AB/LKH BLPXY TE3H
CYMH.

JBparocpoysy JOXONH NPH NEHCHOHHPAHE

ITnanoge ¢ aeHHEHpaHH BHOCKH

OcHoOBHO 3afb/KEHHE HA APYKECTBOTO karo paforomaten B BnirapHs ¢ Aa H3BLpuUIBA
3afBDKUTENIHO OCHIypABaHe Ha Haerust ¢W nepcoHan 3a ¢oem “TleHcuy”, NONBIHHTENHO
33ABJDKMTENTHO NMEHCHOHHO ocurypsBane (A3I10), donm “OG6mo 3aGonssane H MaluaHCTBO”
(O3M), doun “bezpaboruma”, doun “Tpynosa snononyka H npodecronanna Gonecr” (T3IIB),
Gona “Tapantupane B3eMaHnsa Ha paGoThuimTe H cyxureiure” ((BPC) u 3apaBHO OCHTYpABaHe.
Pazmepute Ha OCHTYpHTENHHTE BHOCKH CE YTBBPIKAABAT BCAKA OJMHA ChC 3aKoHa 32 GIoIKeTa Ha
HOO u 3akona 3a 6romxeta Ha H30K 3a croTBeTHaTa rofuHa. BHOCKUTE Ce pasmpegenaT Mexy
paboTonaTess M OCHIYPEeHOTO fMUE B CHOTBETCTBHE C INpaBuiata or Komexca 3a COLHAmHO
ocurypssase (KCO).

Tesu ocurypuTeHH NEHCHOHHH ITAHOBE, IPHIIATAHH OT APYIKECTBOTO B KAYECTBOTO MY Ha
paboTomaren, ca NnaHOBe ¢ Ne(MHHpaHH BHOCKW. Ilpu Tax paGotojarensr njama MecedHO
onpejeseHd BHOCKH B gepxasuute doun “Iencun”, donn “O3M”, doun “bespaboruua”, dong
“T3I1b”, KakTo W B YHMBEPCATHH ¥ NPO(ECHOHAIHH NMEHCHOHHK (OHTOBE - Ha Ga3a (UKCHpAlH 110
3aKOH NPOLEHTH K HAIMa NpPAaBHO WM KOHCTPYKTHBHO 32b/KEHHE Ja JOIama BB (POHHOBETE
Ozl BHOCKH B CITyYaHTe, KOTATO T¢ HAMAT [OCTATHYHO CPEACTBA JId M3TAATAT HAa CHOTBETHHTE
nuua 3apafoTeHHTe OT TAX CYMM 3a MEPHOAA HAa TPYINOBUS WM CTaK. AHANOTHYHH ca H
3a[{bJDKEHUATA 110 OTHOIUEHHE Ha 34PABHOTO OCHTYPsIBAHE,

KoM apysxecTBOTO HAMa CB3fazied ¥ (YHKIHOHHPALL YacTeH J0OPOBONEH OCHIYDHTENCH

¢oHn.
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HBIDKEMHTE OT APYKECTBOTO BHOCKH IO MUIAHOBETE C NE(UHMPAHH BHOCKM 33 COLHANHOTO
H 3[IpABHO OCHTYpPABaHe Ce NPH3HABAT KATO TEKYI] Pasxof B oTYeTa 3a nedanbarta WM zarybarta W
Ipyrus Beceobxsaren noxoA (B nevanbara wiu 3arybara), ocseH ako naged MC®PO He M3MCKBA Ta3H
CyMa ha ce KaluTaiushpa B ce6ecTOHHOCTTa HA ONPENENeH aKTHB, H KATO TEKYLIO 3albiDKEHUE B
HEJIMCKOHTHPaH pasMep, 3a6/HO M B IIEPHOJA Ha IIONAraHe Ha TPYJA W Ha HAYUCACHHETO Ha
CBOTBETHHTE JOXOAH Ha HACTHTE JIMLA, C KOUTO JOXOXH BHOCKHTE Ca CBBP3aHH.

ITnanoee ¢ neduHUpaHd JOXOAM

Crrnacro Koziekca Ha Tpysa ApYs;KeCTBOTO B Ka4eCTBOTO My Ha pabotoaaren B Buirapus ¢
3a/{B/UKCHO [Ia W3IUIALIA Ha MEepPCoHana TPH HACTBHIBAHE HA INEHCHOHHA BH3PACT OOC3IIETEHHE,
KOETO B 3aBHCHMOCT OT TPY/IOBHS CTa) B HpPEANIPHATHETO MOXe A3 Bapupa Mexay 2 u 6 6pyTHH
paboTHH 3ammaTH KbM [aTaTa HA NpeKpaTABaHe Ha TPYAOBOTO IPABOOTHOWIEHHe. 110 cBOMTE
XapaKTePHCTHKH TE3H CXEMU NMPEACTaBIABAT HE(OHAHPAHH IUIRHOBE C Ae(hUHHUPAHH AOXOJIH.

WsuucnenueTo Ha pasMepa Ha Te3H 3aABL/DKCHHA HAiara y4acTHETO Ha XBanu(pUUHMpPaHH
aKTIOEpH, 38 [a MOXE N4 Ce OMpefeNH TAXHATA CerallHa CTONHOCT KbM JaTaTta HA (DPMHAHCOBMA
OTYeT, MO KOATO Te Ce MpEeACTaBAT B OT4eTa 3a (PHHAHCOBOTO CHCTOAHHE, A PECHEKTHBHO
H3MEHEHHETO B CTOMHOCTT2 HM, C€ NpEACTaBa B OTHeTa 3a IMevanbata WK 3arybara W Apyrus
BceoOXBaTeH JOXOA KATO: a) PA3XOAMTE 33 TCKYLL H MUHAJ CTXK, Pa3XOMMTE 32 JIMXEA H cdekriTe
OT CBKPAllCHHATZ M YPeNKIAHHATA Ce NpU3HABAT BEIHAra, B MEPHOAA, B KOHTO BE3HMKHAT, H
NPeaCTaBAT B TeKyllaTa neyanba uiu 3aryda, 1o cTaTHs ,,pa3xoiu 3a nepcoHai”, a 6) edekTHTe or
TI0CNENBALIMTE OLEHKH Ha 3aABIDKCHUATA, KOMTO MO ChIIECTRBO NPEJCTABIABAT aKTIOEPCKH nedantu
¥ 3ary0H, ce NpH3HABAT BEeJHAra, B [EPHOMIA, B KOHTO BE3HUKHAT, H CE& IPEACTABAT KEM JPYTHTE
KOMIIOHEHTH Ha BCEOOXBATHHS HOXOJ, 110 CTATHS ,,[IOCIEABAILH OLEHKH HA NIEHCHOHHM IUIZHOBE C
neHHHpaHH JIOXONH”. AKTIOSPCKUTE mevantH u 3aryGH NPOMSTHYAT OT MPOMEHH B aKTIOEPCKHTE
NPSINOIOKESHHS U OTTHTA.

KBM narara Ha BCeKd rofMilieH (JHHAHCOB OTYET JPYIKECTBOTO HA3HAYABA CepTH(HMIMpPaHH
aKTIOEPH, KOWTO M3AABAT ROKJAM ¢ TEXHHTE U34UCIEHHS OTHOCHO ABJITOCPOUHHTE MY 3alb/DKSHHS
KBM MMepconana 3a o6e3lIeTeHns IpH NIeHCHOHHpaHe. 3a [ieNTa Te TpHIaraT KpeAUTHHS METO Ha
NPOTHO3HHTE eAuHMIM. CeralmHaTta CTOHHOCT Ha 33JBIDKEHHETO MO Ae()MHHpAaHHTE NOXONM Ce&
U3UKHC/IZBA 4Ype3 JMCKOHTHpaHe Ha ObJeliuTe NapUyHM TOTOLM, KOHMTO C¢ OdYaKBa ja OBaarT
H3IUIATEHH B PAMKHTE Ha MATYPHTETa Ha TOBA 3a3AB/LKCHHE W NPH H3MOJ3BAHETO HA AMXBEHHTE
paBHMIA Ha ABPKABHH JBITOCPOUHHM OOnHranuu ¢ nofodeH cpok, kotupanu B Buirapus, keaero
(YHKIIMOHHPA H CAMOTO APYKECTBO.

Joxoan mpH HamycKaHe

Crrnacho pasnopendure Ha TpYAOBOTO M OCHTYPHTENIHO 32KOHOJATENCTEO B BhIrapms,
JPYIKECTBOTO KaTO paboToAaTesAT MMa 3a[b/DKCHHE J1a U3IUIATH [PK HPEKpPaTABAHE HA TPYIOBH
JIOTOBOP NPENH NCHCHOHUPAHE ONPeaecHH BHA0BE 00e3eTEHH .

HpyXecTBOTO NMpH3HABA 3aXB/DKEHUI KbM [EPCOHANIA [0 ROXOAK IPH HATYCKAHE IPEIH
HACTBIIBAHE HA NCHCHOHHA BL3PACT, KOTATO € JSMOHCTpHpaH OOBBP3BALll AHIWKMMEHT, Ha Gaza
myGnMYHO aHOHCHPAH TIaH, BKJ.3a NPECTPYKTYPHpPAHe, Ja Ce NPEKPATH TPYIOBHAT JOTOBOP ChHC
CBOTBETHHTE JMLa Oe3 Ja UMa BBH3MOKHOCT 1A ¢¢ OTMEHH, WIH NpH (OPMAIHOTO H3/aBaHE Ha
INOKYMEHTHTE 3a JOOPOBONHO HamyckaHe. JOX0aH NpH HaIycKaHe, MIIATHME noeeue ot 12 Meceria,
Ce JIMCKOHTHPAT H MPEACTABAT B 0TYETa 33 (JHHAHCOBOTO CHCTOSHME 10 TAXHATA CErallifa CTOHHOCT.
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2.18. AKNHOHEPEH KallHTAJ H pe3epnu

HpyKecTBOTO € aKIHOHEpPHO M € 3aAB/DKCHO Jia perucTpupa B TBHPrOBCKHS PETHCTHD
OIIpPEZENeH pasMep Ha aKIMOHEPeH KamuTall, KOHTO Na Coy:KH KaTo obesredeHHe Ha B36MaHHATa Ha
KpeJMTOPUTE Ha JPYIKECTBOTO. AKIMOHEPHTE OTTOBAPAT 33 3alb/UKEHHSTa HA APYKECTBOTO IO
pasMepa Ha CBOETO aKLHOHEPHO YUacTHe B KAITHTald H MOTAT Ja MpPeTeHAHPaT BphillaHe Ha TOBa
y4acTHe €aMO B NPOHM3BOICTBO O JIMKBHIALMA HIH HECBCTOATENHOCT. JIPY:KeCTBOTO OTYMTA
OCHOBHHS CH KaNUTaJl 10 HOMHUHAINA CTOHHOCT Ha perMCTpHpaHuTe B THProBCKUA PErHCTBP AKLHH.
ChriacHO M3HCKBaHMATA Ha THPrOBCKHS 3aKOH H YCTABa, APY:KECTBOTO € MTERXKHO 1a
obpazyBa dona “Pesepsen”, ¢ H3TOUHMIM Ha douja:
® HaH-MaIKO e/Ha JeceTa OT nevanfarta, KOATO Ce OTHENs AOKATO cpelcrsara BuB (hoHaa
JOCTHTHAT €AHA JeCeTa YacT OT aKIHOHCPHHA KaIluTalr,

®  CpencTBaTa, NOJYYEHH HAJl HOMHHANHATA CTOHHOCT HA aKIHMTE MPH H3NABAHETO UM (TIPEMMEH
pe3eps);

e JIpYrd H3TOYHHUM no perrenne Ha OOmoro crbpanue.

Cpeactpara oT ¢oHIOa MOraT Aa ce W3TON3RAT CaMoO 3a MNOKPUBAHE Ha FOAMINHATA 3aryba u
Ha 3arybu oT npeaxoaay roauHM. KoraTo cpencrsata Bbs (HOHAA HAAXBBPIAT €1HA JIECETa YacT OT
aKIMOHCPHMA KallWTa), MO-TOAEMHAT pasMep Moke Aa OBe H3MON3BAH 3a YBEIMYABAHE Ha
AKIIHOHESPHUS KarKuTal.

2.19. Janbk BEpXy meuanéara

Texymure panpuy BbpXy neuanbdara Ha JPYKECTBOTO Ca ONpeAENeHH B CHOTBETCTBHE C
H3MCKBAHUATA HAa OBArapckoTO JAaHBYHO 34KOHOJATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO
noaoxonHo obnarave. HoMuHanHara nanbyna cragka 3a 2018 r. e 10 % (2017 r.: 10 %).

OtcpoyeHHTe AaHBLM BBEPXY leuandaTta ce ONpeAeNsT Ype3 NpHiIaraHe Ha GanaHcoBwus
METO/[| 33 OfIpENeNaHe Ha 3abIKeHHETO OTHOCHO BCHYKH BPEMCHHH Pa3iHKH HA JPYIKECTBOTO KbM
JlaTara Ha (PUHAHCOBHS OTHET, KOHTO CBIUECTBYBAT MEXIY GalaHCOBHMTE CTOMHOCTH M HaHBYHHTES
OCHOBH HA OT/eTHUTE aKTHBH H NIACHBH.

OrcpouenuTe JaHBYHH MacHBH ¢¢ MPH3HABAT 33 BCHUKM 00JaraeMH BPEMEHHH pa3lIMKH,
JIOKATO OTCPOYEHUTE INAHBEYHHM AKTHBH CE FpHM3HABAT, CaMO aKO HMa BEPOATHOCT 3a TAXHOTO
0DpaTHO TIPOSBIECHHE H aKO IPYKECTBOTO LIE € B CHCTOSHWE B OBAELIE Ja reHepHpa A0CTaThYHO
neyanba, oT KOATO Te Ja Morar aa ObAaT npucnagHaTH.

banaHcoBaTa CTOMHOCT Ha BCHYKHM OTCPOYEHH AAHBYHH AKTHBH Ce Nperiiekia Ha BCAKA
JaTa Ha 0T4YeTa 33 (PHHAHCOBOTO CHCTOAHHE M Ce PeAyLHMpa A0 CTeNeHTa, 0 KOATO ¢ BepOsTHO Te Ja
ce MpoABAT 00paTHO K Ja ce I'eHepHpa JOCTaThyHO obnaraema mevanGa wiM NposBSBAINM CE NIPe3
CBIHSA TIEpHOA ofnaraeMH BPeMEHHH DA3NIHKH, ¢ KOHTO Te 12 MOTAT fa GhAAT NPHCTIANHATH HIIH
KOMIEHCHPaHH.

OtcpodenuTe JaHbIM, CBBP3aHH ¢ 0DEKTH, KOMTO ca OTUETEHH KaTo APYIH KOMIOHEHTH Ha
BCCOOXBATHHS JIOXOJ WIH KAUUTANOBA MO3HUMS B OTYET 32 (MMHAHCOBOTO CHCTOSHHME, CHIIO CE
OTYWTAT JHPEKTHO KbM CBOTBETHHS KOMIOHEHT Ha BceoOxBarnus mOXOR wiM OamaHcopaTa
KanHTaNoBRa MO3HIIU,

B ordera 32 ()MHAHCOBOTO CBHCTOAHHE OTCPOUGHHTE JAHBUHH aKTHBH W/HAM NACHBH CE€
TIPEJICTaBAT HETHO, ThH KaTO MOIEKAT Ha ¢/IHHEH PeXUM Ha oblaraHe.
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2.20. HerHa neaan6a wan 3aryda na akimua

Hernara nevanba uny 3aryfa Ha aki|s Ce W3YHCISIBA KAaTO ce paslield HeTHara nesanba
unu 3aryba 3a nepHoja, NOIJIEXKalla Ha paslIpe/IeNicHHe MEXAY aKkUHOHepuTe, NPUTeKATENH Ha
OGHKHOBEHH AKLMH, Ha CpeAHO-TpeTerneHus Gpoi Ha AbpyaHnTe 0OMKHOBEHH AKUUH 3& NMEPHOJA.

Cpenno-nperersicHUAT 6poii akuK NpeAcTasisiza OpoST Ha ABPIKAHHTE OOHKHOBEHH AKIMH
B HAYANIOTO HAa NEpUOAa, KOPUTHpaH ¢ Opos Ha ofpaTHO W3KyneHHTe OOMKHOBEHH AKLMH U HA
HOBOM3JafIcHUTE TAKHBA [Ipe3 MEpHOA4, YMHOMNKEH [0 cpenHo-epeMeBus daxrop. Tosu daxrop
U3pa3gra 6pos Ha AHHTE, [IPe3 KOUTO KOHKPETHHTE aKLMHK ca GHiH JAbpiaHH, cipamo obmusa Gpoi
Ha JIHUTE 1pe3 NepHo/a.

Ipu xamuTanusaius, GOHyC eMuCHs WK pasfenine, GpoaT Ha OGHKHOBEHHUTE dKIWH, KOKTO
ca B ofpblleHHe 10 Jatara Ha Toea ChOMTHE, CE KOPHIHpa, 3a 4a ¢¢ OTpa3sH NPONOpUHOHAJIHATA
npoMsHa B 6pos Ha OOMKHOBEHUTE aKkUMH B OGPBINEHHE Taka, CAKAll CHOWTHETO Ce € CIY4MIO B
HAYa0TO HA NPESICTABCHHS Hall-paHeH NepHo/I.

Herna neuanfa Wny 3aryba Ha akuud ¢ HamalleHa CTOHHOCT He Ce M3YMCIABAT, THH KaTo
HAMA W30aeHU OTeHLHAIHN aKUMH ¢ HaMalleHa CTOHHOCT.

2.21. IIpaBHTeNCTBEHH (DHHAHCHPAHHS

IMpasurencTeenute GuHaHcupasus (OOIMHCKY, ABPKABHY M MEKTYHApPOAHH, BKIL. M0 peaa
Ha u3non3BaHe Ha Eeponeiickure ¢onmose M mporpame) ce NpPU3HABAT IMTBPBOHAYAIHO KAaTo
OTCPOUEH 10X0A (pHHAHCHPAHE), KOTATO & HAIKIE PasyMHa CHIYPHOCT, e Te wie OblaT momyHeHH
OT JIPY3KECTBOTO, 1 Ye TIOCNEJIHOTO € CHA3HIIO M ClIa3Ba yCJIOBUATA ¥ H3HCKBAHHATA 1O JAPEHUETO.

IIpaBHTENCTBEHO (MHAHCHPAHE, CBBP3AHO C KOMIICHCHPAHC HA HAMpaBReHH DPasXojiH, ce
{IpH3HABA B TEKyLIHTE r1e4anty M 3arybu Ha cucTeMardtiHa 6asa 3a ChLUMS NEPHOJ, Mpe3 KOHTO ca
NPH3HATH H PA3XONBTe.

TpaeuresncTeeno GHHAHCHPaHe, CBBP3aHO ¢ KOMIICHCHpaHe HA HHBCCTHUHOHHH Pa3XxO/iH 32
npunoGHBaHe Ha AKTHB, Ce NPU3HABA B TeKylIMTe neuanbu u 3ary0u Ha cucTemaTuuna Gasa 3a
ueNHs TIEpHOJl HA MONe3eH JKMBOT HA AKTMBA, NMPONOPLHOHANHO HA pasMepa HA MPH3HATATA B
PA3XOAHTE aMOPTU3ALIUA.

2.22. Tposusan

IIpoBH3HE Ce NPH3HABAT B OTHETA 33 GHUHAHCOBOTO CHCTOAHME, KOraTo APYHKECTBOTO HMa
HacTOAMO (IPABHO HAM KOHCTPYKTHBHO) 3aiblDKGHHE B DE3YNTAaT Ha MUHAIO chOHTHe, U ©
BEPOATHO U€ NOTacABAHETO/YPEXKJAHETO Ha TOBA 3aJ[BDKEHHE IUE MOPONH HEOOXOAMMOCT OT
M3XOASIL TIOTOK OT PEecypeH Ha Apy»kectsoTo. IIpoBH3umTe ce ouenssaT Ha Oasa nali-noGpara
npuGITHIKTENHA MpeLeHKa Ha PEKOBOICTBOTO KbM JlaTaTa Ha OT4eTa 32 (JMHAHCOBOTO CHCTOAHHE 33
pasXOMIHTe, HEOBXOMMMH 32 YPEXKIAHETO Ha CHOTBETHOTO 3a/biKenne. IIpubimsuTennara oleHKa
ce IMCKOHTHPA, KOTaTO IMafIedkbT Ha 3a/Ib/DKCHHETO € ABIrOCPOYeH.
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2.23. @uuancoBH HHCTPYMENTH

2.23.1. Cuemosodua norumuxa, npuroocuma om I auyapu 2018 200una

DHHAHCOB HHCTPYMEHT € BCEKH ZIOTOBOP, KOHTO NOPaKIA eXHOBPEMEHHO KaKTO (JMHAHCOB
aKTHB B €HO NPEANPHATHE, TaKa W ()HHAHCOB [IACHB WIIM HHCTPYMEHT Ha Kamurtal B Jpyro
peanpHaTHE.

Dunancoeu axniueu

[Ip¥ OBPBOBAYAIHOTO WM MpH3HaBaHe (UHAHCOBMTE aKTHBH CE KIACHM(HUMpAaT B TPH
IPYIIH, CIIOPEN KOHTO T€ BIIOCNEACTBHE CE OLCHABAT M0 aMOPTH3HPaHa CTOHHOCT, 110 CHpaBeIIMBa
CTOHHOCT npe3 Jpyrus BceoDXBaTeH AOXOA W IO CIPaBe/UTHBA CTOHHOCT Ipe3 meuanbara HiH
sarybara.

Jpy’:XecTBOTO IBPBOHAYAITHO OEHNBa (JHHAHCOBHTE AKTHBH I10 CTIPaBe/IHBa CTOHHOCT, a B
cly4ait Ha (DMHAHCOBM aKTMBM, KOMTO HE CE OTUMTAT IO CTIPaBeIMBAa CTOHHOCT B NMevanfara Wik
sarybara, ce Do0aBAT MpexkuTe Pa3xofH MO clenkata. HM3xmoyeHue ca TBPrOBCKUTE BIeMaHUd,
KOHTO HE CHABPIKAT CHINECTBCH KOMIIOHEHT Ha (JMHAHCHpPAHE - T Ce OLeHSBAT Ha 6a3a ueHaTa Ha
caenkara, onpenenena cernacio MC®O 15 u n3nanenara daxrypa.

IMokyrnkuTe HitH NpofaxouTe Ha (DHHAHCOBH AKTUBH, YHHTO YCJOBHS H3UCKBAT AOCTABKA Ha
AKTHBUTE B PaMKHTE Ha JajeH IIEPHOJ OT BpeMe, YCTaHOBEH OOHMKHOBEHO ¢ HOpMarHBHa
pasniopenba HB AeMcTBALlA NPAKTHKA HA CHOTBETHHA Na3ap (PENOBHH NOKYIKH), Ce NPU3HABAT Ha
JaTara Ha ThpryBaHe (CHeNKarta), T.e. Ha J(aTaTa, Ha KoATo JIpy:KCTBOTO ¢€ € AHMKHPAJO a 3aKyIH
HIIM TIpOJaje aKTHBA.

Knacuduxauuara Ha (QHHAHCOBHTE AKTHBY IIPH IIPBOHAYAIHOTO MM NPHZHABAHE 3aBHCH OT
XapaKTepPHCTHKHTE HA JNOTOBOPHHTE NapHyHM IIOTOLH Ha CHOTBETHHS (HMHAHCOB aKTHB H Ou3HeC
MOJZieNIa Ha JIPYJKECTBOTO 32 HETOBOTO yrpabicHHe. 3a ma Gene wiacuduuMpan H OUEHIBAH N
AMOPTH3HPaHA CTOMHOCT MK MO CTIPARENKMEA CTOHHOCT B APYT BCEOOXBATEH AOXOJ, YCIOBHATA HA
JaneH GUHAHCOR aKTHB TPAOBA Ia OPANKAAT NapHYHH NOTOLIH.

BusHec MONENHT HA APYXKECTBOTO 3a YIpAaBICHHE HA (PMHAHCOBMTE AKTHBH OTpa3sfea
HauHHa, 110 KOHTO [pYKEecTBOTO YNpaBisika (PHHAHCOBHMTE CH aKTHBH 33 PEHEpHpAHe Ha NMApHIHH
noTony. GH3HeC MOMENsT onpefiens NaiH NapudHHTe [IOTOUH ca pes3yiTar Ha chOupaHero Ha
JOTOBOPHH NAPHYHM NOTOLH, Ha npojakba Ha (QUHAHCOBYTE aKTHBY, WIH H JIBETE.

3a 1IeNUTe HA MOCJACABAIIOTO OUCHABaHe (PUHAHCOBHTE AKTHBH ca KnacH(HMIMpaHH Karo
(UHAHCOBH AKTHBM I10 AMOPTH3HpPaHa CTOHHOCT (ILJITOBH HHCTPYMEHTH).

JIpysxecTBOTO OleHsBa (JMHAHCOBUTE aKTHBHM M0 aMOpTH3¥paHa CTOMHOCT KOraro ¢a
YIOBICTBOPEHH M ABETE YCJOBUA NO-H0TTY:

o  (DHHAHCOBMAT AKTHB CE /IBPIKH H U3MOJI3BA B PAMKHTE Ha OH3HEC MOJEN, HMAIIL 32 1eJl HeTOBOTO
ABPXAHE C OITIE] NONYyYaBaHe Ha JIOTOBOPHMTE IFAPHYHH MOTOLH OT HEro, |

e  VCIIOBHMATA HA JOrOBOpa 33 (GMHAHCOBHS AKTUB MOPAKIAT NAPHYHY NOTOHH Ha KOHKPETHH NaTH,
KOHTO NPEJICTABISBAT CaMO F/IalllalKs 11O TIABHULATA H JIMXBHTE BHPXY HCH3AB/KEHATa CyMa
Ha [VIABHMLATA.

(DUHAHCOBHTE AKTHBH II0 AMOPTH3HPAH2 CTOMHOCT BIIOCHEICTBHE ceé OleHaBarT Ha 6asa
Metoia Ha edexTusnma muxeed npouent (EJID). Te mommexcar Ha ofesuenka. IleuanCure u
saryGure ¢ NPU3HABAT B OTHETA 32 BCEOOXBATHUA N0X0J (B nevanbaTa uiH 3arybara 3a ropusara),
KOTATO aKTHBLT B1Ae OTIIHCAH, MOIM(HLHPaH 1M ofe3leHEH.

(DHHAHCOBHMTE aKTHBH MO AMOPTH3HpAHa CTOMHOCT Ha JPY)KECTBOTO BKJIFOUBAT: HAPUYUHH
CPEICTBA M EKBHBANCHTH B GaHKK B THPTOBCKH B3SMAHHUS.
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DHHAHCOB AKTHR (MAH, KOTATO € MPHIIOKKHMO, YacT OT (DHHAHCOB 4KTHB H/IM YacT OT Ipyna

OT CXOMHH GHHAHCOBH AKTHBH) CE OTIIHCBA OT OTHETA 33 (PMHAHCOBOTO CHCTOAHHE HA JIpYKECTBOTO

KOTaTo:

° [IpaBaT4 3a NOJIY4aBaHE Ha TIAPHYHUTE NOTOLH OT aKTHBA CA H3TEHIN, HITH

e [ipasara 32 MOJy4YaBaHe HAa MAPUYHH IIOTOLH OT AKTHBA Ca MPEeXBBPIEHH MiH [pyxecTBOTO €
NOEI0 3aJBDKEHHETO Ja IUIaTH HAIBIHO TIONYYSHHTe NApHYHH rorond, 0e€3 chlleCTBeHa
zabaBa, KbM TpETa CTpaHa 4pe3 cCHopazyMeHHe 3a MPEeXBBPIAHE;, NPH KOETo: WIM a)
IPYKECTBOTO € MPEXBLPJIMIAC B 3HAYMTCIIHA CTENICH BCHUKH PHCKOBE H NOJ3H OT cobCcTBeHOCTTA
BBPXY aKTHBa, HNH 0) APY:KECTBOTO HHTO € IIPEXBLPIMIO, HHMTO € 3aMasHio B 3HAYWTE/IHa
CTENEeH BCHYKH PHCKOBE H TIOJI3H OT COOCTBEHOCTTA BEPXY aKTHBA, HO HE € 3allasHiI0 KOHTPOJA
BBPXY Hero.

Koraro JApy;XeCTBOTO € MpPEeXBLPIMIO MpaBaTa CH 3a NOMy4YaBaHe HA NAPHYHHU MOTOUH OT
AKTHBA WJIH € BCTBHIIMIO B CIIOPAa3yMEHHE 32 TPEXBBPIIAHE, TO NPaBH OLEHKA HA TOBA JANH U JIO
KAKBA CTENEH € 3aa3uiio PHCKOBeTe U nosnsure oT cobcreeHocTTa, KoraTo ApyKecTBOTO HUTO €
NpeXSBPIKBAO, HUTO € 3aMasiio B 3HAYMTENHA CTETeH BCHYKH PHCKOBE H MON3M OT coOCTBEHOCTTA
BBpXy (MHAHCOBHA AKTHB, HHTO € TIPEXBHPJHIO KOHTPONZ BBPXY HEro, TO NpoXb/ikara fa
[IpH3HABA TIPEXBBPJICHHMS AKTHB JO CTENeHTa Ha NPOABIDKABAIIOTO CH y4acTHe B Hero. B To3d
CiTyyaii ApY)KECTBOTO IIPU3HABA M CBBP3AHOTO ¢ TOBA 3aAbuKeHHE. lIpexBBpieHHAT aKTHB H
CBBP3aHOTO 33J(LIDKEHHE ce OLeHBaT Ha 0aza, KOATO OTPA3iBA NPAaBara H 3al(bIDKCHUATA, KOHTO
JPY’KECTBOTO € 3ala3uiio.

[Tpoas/KaBalio yyacTye, KOeTo € o (opMaTa Ha rapaHiys BbpXY NMPEXBhPICHHI AKTHB,
ce OLEHsBA 0 I0-HUCKATA OT: ThPBOHauanHara DalaHCOBa CTOMHOCT HA aKTHBAa M MaKCHMalHATA
CYMa Ha BB3HAIPDKAESHHETO, KOETO MOXKE JIa C& M3HCKa IPYKECTBOTO /Id H3ILIATH.

JIpy2KecTBOTO HPU3HABA KOPEKTHB (TIPOBK3Us 3a 0De3leHKa) 33 0YaKBaHH KPSIHTHH 3ary0u
3a BCHYKH JBATOBM HHCTPYMEUTH, KOUTO He Ce OTUHMTAT 10 CTIpaBeiBa CTOHHOCT npes reyandara
uny 3arybara. OQuakpaHuTe KPeAMTHM 3ary0u ce W34YHCIBAT KATO PasivKa MEXIy AOrOBOPHHTE
MapHYHE OTOLH, ABDKAME CHITIACHO YCIIOBHSATA Ha JAOrOBOPA, H BCHUKH MAPHYHK [IOTOIH, KOHTO
ApPYIKECTBOTO OYAKBA [8 [IONYYH, JUCKOHTHPAHH ¢ IThPBOHAYANHH ¢EKTHBCH JTHXBEH [IPOLEHT,

3a H3uMCHABAHE HA OYAKBARHUTE KPEIUTHY 3aryOH HA TBPrOBCKHTE B3EMAHHA U aKTHBHTE 10
JIOTOBOPH ¢ KJIHEHTH IPYXKECTBOTO € M3Gpaiio M NpHIIara oNpocTeH moiaxof Ha 6asa maTpHia 3a
H3YKC/IEHHE HA O4AKBAHH KpeIUTHY 3ary0H U He IIpociessa NocieABalHTe IPOMEHY B KPEXHTHHA
uM puck. IIpy TO3M MOAXOX TO TIpH3HARA KOPEKTHB (MpoBH3uA 3a oOe3leHKA) BB3 OCHOBA Ha
OuaKBaHATA KpeAuTHA 3ary6a 3a 1ieus cpoK Ha B3eMAHHATA KbM BCSKa OTUETHa AaTa. JIpysecTBoTO
¢ paspaboTuno ¥ MpHIara MaTpuL@a 3a NPOBH3HPaHe, kOATO ce 6a3syupa Ha MCTOPHYECKHA ONHT MO
OTHOMIEHHE HA KPEJHTHUTE 3ary0M, KOPHrMpaHM C HPOTHO3HM (aKkTopH, CHEUMpUUHH 32
JUTEXKHHLTE U 32 HKOHOMHYECKATA Cpelia M 3a KOHTO & YCTAHOBEHA B3aHMOBPEH3KA C MPOLEHTA Ha
KPeIHTHHUTE 3aTyOH.

(OUHAHCOBUTE AXTHBH CC OTITHCBAT, KOTaTO HE CHIIECTBYBA PasyMHO OYaKBaHE 3a crOHpaHe
Ha MapHYHNATE MOTOLH FIO JOTOBOPA.

Dunancosu nacueu

[Ip# mspBOHAYANHO HM Npu3HaBaHe QHHAHCOBWTE NACHBH CE KIACH(HLHMPAT KATO: TAKMBA
110 ClipaBejIHBa CTOHHOCT B Iedanbara vk 3arybara, WM KaTO 34€MM ¥ IPHBICYCHH CPEICTBA,
TBPTOBCKH HITH APYTH 3aBDKCHHS,

[ILpBoHaYaNHO BCHYKH (PHHAHCOBH [IACUBH CE NMPU3HABAT [0 CMPABEJ/IHBA CTOHHOCT, & B
clyyas Ha 3a€MH M IPHBJICYEHH CPEICTBA H THPTOBCKH M APYTH 3aIbLKEHHS, HETHO OT MPIKO
CBBP3aHHTE Pa3sXO[H II0 CACIKATA.
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(OUHAHCOBHTE MACHBH HAa APY)KECTBOTO BKJIOYBAT THPTORCKH M APYTH 3a[bJLKEHHS, 3a8MH
H IPYTH MPHBJIEUEHH CPEACTBA, BIIIIOYATEIHO U OaHKOBH OBBpApadTH.

IlocneABaIOTO OLEHIBAHE HA (JHHAHCOBKTE [ACHBH 3aBHCH OT TAXHATA KIacHGHKAIMA.

Crnen NMBPBOHAYATHOTO MM MNPH3HABAHE, APYKECTBOTO OLICHSRA NMXBOHOCHHTE 3a€MH H
NIpHBIIEYEHH CPEJCTBa 110 aMOPTH3HPaHa CTOHHOCT, Ype3 MeTOo/a Ha ¢EKTHBBHS JIHMXBEH IPOLEHT.
Heuanbure u 3aryOuTe ce NpH3HaBaT B OT4YeTa 3a nevyanbara wim sarybata H Apyrus BceobxBateH
moxon (B meuandara wAH 3arybaTa 3a rOHHATA), KOTaTo ChOoTBeTHHAT (HHAHCOB [1aCHB C& OTINCBA,
KAKTO H 4pe3 aMOpTH3aluATa Ha 6a3a eheKTHBEH JIMXBEH IPOIICHT.

AMOpPTH3HpaHaTa CTOHHOCT ce M3YMCIBA KAaTO Ce B3eMAT MOJ BHUMAHHE KAKBHTO H Ja
6MIC IOUCKOHTH MM [peMHH NpH rpuacOHMBaHeTO, KaKTC M TAaKCH HIIH DasXoiM, KOUTO
TIpeCTABIABAT Hepasz[eNiHa 4acT OT e(peKTHBHHA IHXBeH NpPOLEHT. AMOPTH3AUMATA C& BIIOUBA
kato “duHAHCOB pasxod” B oTHeTa 3a meuanbara wnu 3arybara M Apyrus BceobxsareH noxof (B
neuanbara unu 3arybara 3a roJMHaTa).

(DUHAHCOBHTE TNA4CHBM C€ OTNHCBAT, KOT4TO 3afb/UKeHuHero OpJe MMOraceHo, WM
npexpateHo, wix uateue. Korato celuectsysal (pUHAHCOR macuB OBbJe 3aMEHEH C JAPYT OT ChIlHA
KpPEAHTOAATEN TIPH TI0 CHINECTRBO PasinyHH YC/IOBHS, WIH YCIIOBHATA HA CHUIECTBYBAIN NacHB ObaaT
CBUIECTBEHO [POMEHEHH, Ta3H pasMsiHAa WIM MOAU(MKalMs ce TPETHpa Karo OTMHCBAaHE Ha
IILPBOHAYAJIHMA TIACHE W NPH3HABAHE HA HOB. Pasnukara B CHOTBETHHTC OanaHCOBH CyMH ce
NpH3HAaBA B OTYeTa 3a nevanbarta wiM 3arybara H ApYrHa BceoOxeareH poxon ( B mevanbata mim
sary0ara 3a rozMHaTa).

2.23.2. Cuemosoona nonumuxd, npunodcuma 0o 31 dexemepu 2017 200una

(OuHAHCOBKTE AKTHBH H ITACHEH Ce TIPH3HABAT B 0TUETA 33 HHHAHCOBOTO CHCTOSHHE, KOraTo
JIPY’KECTBOTO CTAHE CTpaH& B JOTOBOPHHTE YCJOBHS HA CHOTBETHHMA (DMHAHCOB HHCTPYMEHT,
TIOPOMMA TO3M aKTHBH WM I1acHB. (PHHAHCOBHTE AKTHEH CE OTIMCBAT OT OTHETA 33 (PHHAHCOBOTO
CHCTONHME, CIIS KATO JOTOBOPHHTE MpaBa 3a NMOJIYYABAHETO HA NMAPHYHH TIOTOUH Ca& H3TSKIH HITH
aKTHBHTE Ca MPEXBBLPIEHH U TpaHCGEPHT MM OTroBaps Ha W3UCKBAHMATA 34 OTMHMCBAHE, CHINIACHO
muckeanuaTa Ha MCC 39 ®unaHCOBM WHCTPYMEHTH: FIpH3HaBaHEe W oOueHspaHe. (OHHaHCOBHTE
NACHBH CE OTIHCBAT OT OTHETA 3a (PMHAHCOBOTO CHCTOSHHE, KOTATO H CaMO KOTaTO Ca MOTAaceHH —
T.e. 3aABIKEHUETO, ONPENSNISHO B JOI0BOPA € OTNALHAIIO0, aHYIHPAHO HIIH CDOKET MY € U3TeKbIl.

JlefHOCTTa HA APYKECTBOTO HE MPEANONara HaNM4HeTO Ha pasHooOpasHH (HHAHCOBH
yHCTpyMeHTH. OcHoBHHTE (MHAHCOBH HHCTPYMEHTH, BIUIIOYEHH B OT4eTa 3a (HHAHCOBOTO
CHCTOSHHE Ha HPYXKECTBOTO, €A B3SMAHMA OT KIMEHTH H APYTH TEKYUIH B3¢MaHud, NapyvyHH
CpeACTBa M EKBHBAJIGHTH, B3EMAHHA M 33ILIDKCHHA [0 3a6MH, 32{b/DKEHHS KbM JOCTABYHLH M
JIPYTH TEKYLLH 33 BIKSHH.

Oyensgane no crpagedausa cmoiliocm

Haxod cueTOBOAMM CTauNapTH [aBaT BBE3MOMKHOCT 3a MPHEMaHe Ha IOAXOM 32
ABLPBOHAYANHO M TIOCAEABAINO OLEHABaHE HA ONpPEJEICHH aKTHBM M TACHBH M0 TAXHATA
cripaselIuBa cTOHHOCT. 3a HIKOH QMHAHCOBH aKTHBH W ACHBH CYETOBOJHMTE CTAHAAPTH HIHCKBAT
M3KIIOUHTENHA OLeHKA M0 CrpaBeanuBa croiinoct. CrpaBeiveaTa CTORHOCT € LgHaTa, KosTo On
fu1a noMmyyena pH npoA@KkBaTa Ha AKTHB WK IUTATEHA IPH NPEeXBBPISHETO HA NackB B o0HUaliHa
CHeNKa MeXAy Ma3apHM YJYacTHHIH KbM JlaTaTa Ha oleHsBaHe. Tasd CTOHHOCT cienpa Oa ce
Onpejiens. HA OCHOBHMA [1a3ap Ha APY/KECTBOTO, MIIM TPH JIMICA HA TAKEB, HA HAH-H3TORHHA, O
KOHTO TO WMa JOCTEN KBEM Ta3H gara. CripapeIMBaTa CTOMHOCT Ha IACHB OTPa3sfdBa PHCKa OT
HEW3NbLAHEHHE Ha 3aJbbKCHHETO. Koraro € BBE3MOMKHO, APYIKECTBOTO OLICHABA CIIPABEIJIHBATA
CTOMHOCT Ha eJ[HH aKTHB HIIM TACHB, H3TION3Raliki OOPCOBH LIEHU Ha aKTHBEH 11a3ap, Ha KOHTO To ce
korupa. IlazaphT ce CUHTa 32 aKTHBEH, aKO CHEAKHTES 32 TO3M aKTHB HJIM MAcHR Ce M3BBPIIBAT C
JOCTATHYHA YECTOTa M 00eM, Taxa 4ye Ce OCHIypsBa HelpeKbCHATA 1ieHoBa HHGOopManua. AKo HAMa
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fopcoBa LeHa Ha AKTHBEH [1a3ap, JPY)KECTBOTO M3MON3RA TEXHHKH 34 OLIEHsABAHE, KATO MAKCHMAIIHO
H3MOA3BA NOAXOJAINE HabJojaeMH BXOISLIM JAHHH H CBEXAA A0 MHHHMYM H3IIOJ3BAHETO Ha
Henabmonaemure. M3bpanara rexHuka Ha oressBane oOxBaia BCHUKH (DAKTOPH, KOHTO [Ia3apHHTe
yusacTHHIH OMxa B3enH B npeasw) npH LeHooOpasyeameTro Ha crenkata. Konienuuara sa
CrpaBe[jiMBaTa CTOMHOCT [Ipenfiofiara peanuzHpane Ha (HHAHCOBHTE HHCTPYMEHTH upe3s
nponaxba. B noseuero ciiyyan ofade, ocobeHo N0 OTHOIIEHHE HA TEKYIIHWTE THPrOBCKH B3EMaHMA
H 3a[B/DKEHNS, KAKTO H IIOMYYEHHUTEe KPSAUTH, IPYKECTRBOTO OUaKBa Ja PealHu3upa TesH (pHHaHCOBH
AKTHBM M TIACHBH 4pe3 TAXHOTO IIOCTHO ODPaTHO M3MNAIaHe WJIM IOTACABAHE BBB BPEMETO.
3aToBa Te ce MPeACTABST MO TAXHATA HOMHHAITHA MIIM aMOPTH3HpYeMa CTOHHOCT. 'oaMaTa yacT oT
(hHHAHCOBHTE AKTHRH M NACHBH ¢a KPAaTKOCPOYHH TI0 CBOATA CBUIHOCT, MOpajd TOBA THXHATA
CHIpaBe/IiBa CTOMHOCT © MpUONK3uTENHO paBHa Ha OalaHCOBAaTa UM CTOHHOCT.

PLKOBONCTBOTO Ha JAPYKECTBOTO CHHTA, He NPH CBIIECTBYBalluwTe OOCTOATEICTBA
Tpe/ICTABEHHUTE B OTHEeTa 3a (PHHAHCOBO CLCTOSHHME OLGHKH Ha ()MHAHCOBHTE akTHBH M TacHBH ¢4
BL3MOKHO Hal-Ha/Ie:KIHN, ANeKBAaTHH ¥ JOCTOBEPHH 34 LeiuTe Ha (YHAHCOBATA OTYETHOCT.

2.24. Ilpaxonn

2.24.1. Cuemogodua nonumuxa, npunoxcuma om I awyapu 2018 zo0una

ITpusnasane Ha npUXOOU 1O O02080PU C KIUEHIU

ObuualiinTe NPUXOAH HA APYKECTBOTO ca OT mpofgaxda Ha APOOyKuMA cobCTBEHO
Tpou3BOACTEO. [IPHXONMTE B APYIKECTBOTO C& NMPU3HABAT, KOTATO KOHTPONET BBPXY obemanute B
JOroBOpa ¢ KJIMEHTAa CTOKM H/WAH YCIYTH Ce IPeXBBPIH Ha KkiueHTa, KOHTPONET ce mpexBepiid Ha
KJIHEHTA MPH YIOBIETBOPABAHE HA 32{B/DKEHHATA 32 W3MBIHEHHE 10 JOrOBOPa Upes NPeXBhpIisHe
na oBelllaHuTe CTOKM ¥/HITH MpefocTasaHe Ha o0 IaHuTe yCIyTry.

JIOroBop ¢ KIHEHT € HAIHIE CaMO KOTaTo TIPH BIKH3ZHETO MY B CHJIa TOI: a) UMa THPTOBCKa
CBIHOCT H MOTHB, ) CTpaHHTe ca ro onodpwiu (YCTHO, MHCMeHO My Ha §asa ,,ycTaHOBEHa W
obIIONpH3HATA CTONAHCKA TPAKTHKA™) W Ce aHTKHPATH Ja 'O H3NELIHAT, B) MpaBara Ha BedKa
CTpaua, I') YCOBHATA 34 IUIALIAHe MOTAT Ja OBAaT UAEHTHPUIMPAHH, H ) ChIIECTEYBA BEPOATHOCT
BB3HAMPAKIEHUETO, Ha KOETO APY)KECTBOTO MMA IIPABO IPH H3NMBJIHEHHE 3aJbIDKEHHATA CH 33
u3nbnHesye, Ja Gpne momydeno. [lpu olieHka Ha cHOMPasMOCTTAa Ce B3EMAT NPEJBH BCHUKH
peneranTHH (akTH ¥ OGCTOATENCTRA MO CENKaTa, BKJI. MHHAI OIHT, 06HYaliHN OH3HEC NPAKTHKHY,
nyGnUMKYBaH TIpaBHM/A M HANPaBEHH H3ABIEHAS OT CTPAaHA HA OPYXKECTBOTO, obesmeueHMs M
BB3MOYKHOCTH 32 YAOBJIETBOPSBAHE,

Jorosop, 3a KOHTO HAKOH OT FOPENOCOUEHHTE KPHTCPHH BCE OUIE HE € H3IBIIHEH, TIOJIeKH
Ha HOBa OLIGHKAa BCEKM OT4YeTeH repuoi. [loiyyesure BB3HATPKACHWA 110 TAKLB HOTOBOP Ce
TIPH3HABAT KaTO 34/bJbKeHHe (IIaCHB TI0 IOTOBOP) B OTHeTa 33 (PHHAHNCOBOTO CHCTOAHKE, IOKATO! &)
BCHYKH KPHTCPHH 34 MPU3HABAHE HA JOTOBOP C KJIHMEHT He OBAaT M3mBIHEHH; 6) ApY:KecTBOTO
H3OBAHH 3afB/DKEHMATA CH 3& M3MBGRHEGHHE M € TONYYHIO HANOTO HIM IOYTH LIAIOTO
BE3HArp@KACHUE (KOETO HEe NOATEKY HA BB3CTAHOBSBAHE); H/HIH B) KOraTo JOrOBOPET € NpEeKpaTeH
H MIOJIYYEHOTO BB3HATPAKIECHHE HE MTOMJIEKH Ha Bb3CTAHOBABAHE.

Ilpu mbpBOHAYAJHATA OLEHKA Ha JOTOBOPHUTE CH C KIHMEHTH JPYXKECTBOTO TNPABH
JOMBIHHUTENEH AHATING M TIPELiEHKA [Ny JBa WK [IoBede Jorosopa Tpabea fa ObaarT pasriexaaHH
B TAXHAT2 KOMOHHAIMS U Ja GBIAT OTYETEHM KATO e[IHH, W PECIl, JanH obelaHKuTe CTOKH H/HIH
yCIIYTH BBE BCEKM OTHENEH W/WIH KOMOMHHpaH norosop Tpabea Aa 6bIaT OTYETEHH KATO ©IHO
WU TIOBeue 3aABIDKEHHs 34 H3NbAHeHHe. Beaxo ofeluaHue 3a NpexBhpisHe Ha CTOKM W/HIM
YCITYTH, KOMTO ca pasrpasHdimH (caMH 1o cefe cH M B KOHTEKCTA Ha JIOPOBOPA) ¢ OTUHKTA KATO S(HO
3abIDKEHUE 38 H2IIBIHEHHE.
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J.Ipy)KBCTBOTO ApH3HaBa NPHXOA 34 BCAKO OTACNHHO 3aABJKEHHE 3a H3MBJIHCHHE Ha HHBO
HEAHBHUOYAJNCH AOOroBop € XJIHEHT KaTe C¢ aHallH3upar BHA4, CpOKa M YCJIOBHATA 34 BCEKH
KOHKPETEH HOr0BOp.

Hzmepsane na npuxodume no 002080PU C RIHEHIU

TIpuxonuTe ce H3MepBaT BL3 OCHOBA HA ONPEfelIeHaTa 33 BCeKH JIOrOBOP LieHa HA CIEIKaTa.
Henara Ha caenkata € pasMephbT Ha BB3IHArPOKASHHMETO, HAa KOETO JPY:KECTBOTO OYAKBA Ja MMA
IpaBo, ¢ H3KIIQYEHHE HA CYMHTE, ChOpaHH OT HMETO Ha TPETH cTpaHd. [Ipu onpenensaHero Ha
LeHara Ha cJelikarTa, OPY)KSCTBOTO B3eMa MNpEMBHI YCIOBHATa Ha NOTOROpa M ofuuaiiHuTe cH
THPrOBCKH NPAKTHKH.

3adwasicenus 3a usnvAHEHNE HO CO2080PU C KIUEHINU

Ilpukomure, TEHEPHpPaHH B IPYKECTBOTO, Ca OCHOBHO OT mpofaxkba Ha MpPOAyKLMs
cobcTEeHO Npon3BoncTRO. HechimecTBeH Aan uMaT npuxoaute ot npogaxdu Ha yenyru. Karo nano
APY/KECTBOTO € JOCTHTHANO JIO 3aKITIQUeHHe, e JelicTBa KaTO IPHHLKNA IPH NOTOBOPEHOCTHTE CH
C KJIMEHTHTE, Thil KaT0 OOHYAHHO APY/KECTBOTO KOHTPONHPA CTOKHTE H/WIM YCIyTHTe NMpeH Aa TH
IPEXBBPIH KbM KIHEHTA.

[Tpuxogu oT nipoakGH Ha NIPOIYKIHS

Jpy>KeCTBOTO NPOM3BEXKIA M NPOJNABA OCHOBHO KOIMETHYHH MpoAaykTH. Ilpn npomaxba
KOHTPOJTET BBPXY NPOAYKLMATA CE NPEXBBPIA KbM KJIHEHTa B TOUHO ONPEAESH BPEMEBH MOMEHT,
KOeTo 0GHYaiiHO € IPH IPEAABAHEeTO Ha CTOKATA HA KIHEHTA/TIpeBO3BaYa Ha YTOBOPEHO MACTO H
KAHEHTET MO)KE Aa Ce pasHopekia ¢ NpojajeHaTa NPOAYyKIWHA KaTo ylpasjiisa yrorpebaTa H
[0JTy4aBa [0 CHIIECTBO BCHYKH OCTAHAIM IIOJI3H.

TIpuxomu oT npomaxbu HA YCIYTH

IlpegocTaBaHuTe OT APYKECTBOTO YCIIyTH BKIIOUBAT: HAGMH, CEICKOCTOTIAHCKH YCIYTH K
ap. KoHTpONBET BEPXY YCIYTHTE ce NMPeXBBPIIA B MEPHOLA OT BPEMETO MPH TAXHOTO IIPEfoCTaBiHe,
ITpuxoauTe OT npojakOH ce NPU3HABAT B TEUCHHE Ha BPEMETO Upe3 W3MepBaHe HA CTENeHTa Ha
M3ITBIHEHHE Ha 33)LIDKSHUATA Ha IPYIKECTROTO (€Tall Ha 3aBBPIISHOCT).

Ilena Ha cenxaTa M yCIOBHS 3@ IUIAIlaHe

LlenaTa Ha cheikarta oOHuaiiHo BKIIIOUBA (DPHKCHpPAHA NPOADKHA LEHA, Chryacko obla Win
KIHEHTCKA eHoBa ucTa. Obuyaiinuat kpeaureH nepuoy € or 30 go 60 nuu. B onpeneneku cmydan
JIPYKEeCTBOTO chOMpa KpPAaTKOCPOUHH aBaHCH OT KJIHGHTH, KOMTO HAMAT CHIUIECTBEH EIeMEHT Ha
dunancupare. CrOpaHuTe aBAHCOBO [UIALIAHHMA OT KIHEHTA CE MPEACTaBAT B OTYETa 33
(PHHAHCOBOTO CHCTOSHHE KATO NACHBH 110 JOTOBOPH C KIIHEHTH.

[TpoMeHNMBO BB3HAIPAKICHHE

HpOMeHJ’lHBOTO BE3HArPpEKIACHHE CE€ BKAIOYBA B LICHATa Ha cAgiKaTa caMO JOKOJIKOTO €
MHOTO BEpOSITHO, He HsMa Ja HACTBIH CBILIECTBEHA KOPEKIMA B pasMepa Ha MNPH3HATHTE
KyMyJIaTuBHO npuxomu. MOpMHTe HA NPOMEHIHBO BB3HATPOKICHHUE, NPHIIOAKUMY B JIPYKECTBOTO
€4 OTCTHIIKH 33 MECEUeH, TPHMECeUeH WK rofiniieH ob0poT ¥ OTCTHIIKA 3a Nyalade B cpok. [Ipu
OLEHKA HAa IPOMEHJIUBOTO BE3HATPAKACHHME, APYNKECTBOTO OIIpENieNs KaKbB € OYaKBAHHA OT
KHeHTa 000pOT KaTO W3MOJI3BA METO/A Ha Hali-BeposTHaTa CTOHHOCT. IIpemocTaBenure OTCTHIKH
ce KOMIICHCHpAT Cpelly ABMKMMHTE OT KiuenTta cymu. IIpomennusure BB3HArpaKAeHHA MOZ
thopMaTa Ha OTCTHIKH C€ YPEKAAT NPE3 M KbM KPas Ha OTUESTHMS MEPHOL.
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2.24.2. CuemoeoOna nonumuxa, npunosicuma oo 31 dexemepu 2017 2.

HprxoauTe B NPY)KECTBOTO Ce NpH3HaBaT HA 0asa TMpHHIMNA HA HAYNCHABAHE W M0
CTENenTa, 10 KOSTO M 110 HA4HHA, 110 KOHTO CTOMaHCKUTE H3TrOXU ce NPHIOOHBAT OT APYKECTROTO H
JOKONKOTO MPHXOIMTE MOTAT HANSKIHO Aa Ce H3MepAT.

ITpx nposaxxGuTe HAa NPORZYKIUS W MaTEPHalld MPHXOIMTE CE MPU3HARAT, KOTATO BOHYKH
ChHILECTBEHH PHCKOBE U HOA3H OT COOCTBEHOCTTA HA CTOKHTE TIPEMHHABAT Y KynyBaya.

Ilpy npemocTaBsHETO Ha YCIYTH, MPHXOAHTE C¢ TPH3HABAT, OTYMTAMKM erana Ha
3aBBPIUECHOCT Ha CIESJIKATA KBM JaTaTa Ha OT4YeTa 32 (JHHZHCOBO CLCTOAHHME, AKO TO3H eTal MOXE 1a
OBne HaAEeAAHO H3MEpEeH, KAKTO W pasxOAMTe, H3BLPIUEHH [0 CHEJIKATA W Pa3XxofldTe 3a
IIPHICTIOUBAHETO .

IIpuxonuTe ce ouensBar Ha Dasza cIpaBe/UTHBAaTa LieHA HA TPOAGJAEHHTE TIPOXYKIHS H
YCIIYyTH, HETHO OT KOCBEHH JaHBIM (aHbK N0DAaBEHA CTOMHOCT) H MNpEJOCTABEHH OTCTBIKH H
pabatu.

Dunancosu rpuxodU

(DHHAaHCOBHTE TPHXOAH C€ BKIIOYBAT B OT4eTa 3a newanbara unu 3aryGata b Apyrus
BceobxBaTeH noxox (B meuanbara mnu 3arybaTa 3a FOXMHATa) KOraTO BH3HHKHAT H CE CECTOAT OT
AIPHXOJM OT JIMXBH FI0 NIPEIOCTABEHH 3a8MH H KyPCOBH Pa3/IHKH.

(DUHAHCORHTE TNPUXOAM CE MPEACTABAT OTAESNHO OT (JHHAHCOBHTE Pa3XOAd B OTYETA 3a
nedanbara uiau 3arybara u Jpyrus sceobxBateH noxon (B nevanbara uhu 3arybara 3a rogunara).

Hpmﬂaaaﬂe Ha IIPpHAX0IH OT JIMXBH

Cuemosoona norumuxa, npunoscuma om 1 anyapu 2018 200una
[IpuxoauTe OT NHXBH Ce MYHCIABAT Ype3s NpHIaraHe Ha e()eKTHBHHS JHXBEH MPOLEHT BLPXY
OpyTHaTa OanaHcoBa CTOHHOCT Ha ()MHAHCOBUTE aKTHBE, ¢ W3KIOYeHHe HA (PUHAHCOBUTE AKTHUBH,
KOMTO K2 KPEAWTHO 0De3NEHEHH, 32 KOMTO NPHXONMTE OT JIMXBH c€ H3YHC/IABAT Upe3 MpHiarane Ha
eleKTHBHES JINXBEH NPOLEHT BhPXY TAXHATA aMOPTH3WpaHa cToiiHOCT (T.e.OpyTHata GanaHcoBa
CTOHMHOCT, KOPUTHpaHa ¢ NPOBH3USTA 32 3ary0u).

Cuemoeoona norumuxa, npunodicuma 0o 31 dexemepu 2017 e.
[IpuxomuTe OT NUXBH CE H3UMCIABAT UPe3 MpHiaraHe Ha e(BEeKTHBHUS JIMXBEH [IPOLEHT
BBpXY OpyTHaTa GanaHcoBa CTOMHOCT Ha (JMHAHCOBHTE AKTHBH.

2.25. Paszxoan

Pasxonurte B HpY:KECTBOTO Ce APHU3HABAT B MOMEHTA HA TAXHOTO BH3HHKRAHE W Ha Gasa
HPUHIAIIATE HA HAYMCIIABAHE U CHIOCTABUMOCT, U JIO CTEIIEHTa, A0 KOATO TOBa He O JoBeno 3a
TPH3HABAHEC HA AKTHBM/TIACHBH, KOHTO HE OTTOBapAT Ha ONpeNeNeHHATa 3a TaKUBA CHINIACHO
MC®O.

Pazxonure 3a Gpieid NepHOK ¢ OTIArAT 32 HPH3HABAHE KATO TEKYL PA3XOJ 34 NEPUOAY,
npe3 KOHTO AOFOBOPHTE 3a KOWTO C& OTHACAT, e H3ITBIHABAT.

DuHaHCOBHTE Pa3XoOdd Ce BKIIIOYBAT B OTYeTa 2a nevanbara WiH 3arydara W ApyrHs
BceoDxBaTeH noxon (B neuanbara HiH 3aryfara 3a roAHHATA) KOTATO BE3HHKHAT, KATO C€ IOCOYBAT
OTHEAHO OT (PMHAHCOBHTE IPUXOIY M C€ CHCTONT OT Pa3xOAW 34 JIMXBU MO IOJYYEHH 33EMH,
OaHKOBH TAKCH 11O 338MH H KYPCOBH Pa3fiHKH.
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2.26. CerMeHTHO OTUHTAHE

HpyKeCTBOTO HMASHTH(QHIHpPa CBOMTE OTYETHH CETMEHTH M OINOBecTABa MH(OPMALHA IO
CerMEHTH B CBOTBETCTBHE C OpPraHM3allHOHHaTa H OTYeTHA CTPYKTYpa, H3NON3BAHA OT
PBKOBOACTBOTO. ONEpaTHBHNUTE CErMEHTH Ca KOMIIOHEHTH Ha GH3Heca, KOUTO C¢ OLEHABAT PEHOBHO
OT YJIEHOBETE Ha PHKOBOACTBOTO, B3EMALIH ONEPATHRHH PELUESHHS — KATO CE M3MON3Ba (PHHAHCOBA K
onepardsHa MHQOPMALKA, H3TOTBEHA KAHKPETHO 38 CETMEHTA, 32 LEJIUTe HA TEKYIIOTO Hab/one e
_ U OUEHsBaHEe HA Pe3yJITATHTE OT ACHHOCTTA H PasIpe/IeNIeHHe Ha PECYPCUTE Ha APYKECTROTO.

OnepaTHBHUTE CerMeHTH Ha JApPY)KECTBOTO TEKYIO ce HabMomaBaT W HAIPABJIABAT
[IOOT/E/IHO, KATO BCEKH ONepPaTHBEH CETMEHT MNpejcTaBigBa orneina Ousvec obmact, kosTo €
HOCHTENl Ha pa3iMuHH OH3HeC Moy u puckope. ONEpaTHBHUTE CErMEHTH HA JIPY)KECTBOTO
BKMOYBAT GH3HEC 0OIACTHTE 110 OTAENHH OCHOBHH KaTeropHH NPOAYKTH.

2.27. ITpenenky 0T onpeaesso 3HAYCHAE NPH NPHJATaHEe CIeTOBOIHATA NOJTHTHKA
Ha apyxectBoTo, KiiiouoBH npuOAM3HATE/IHE OHEHKH H NpPEANOJIOKEHHS ¢ BHCOKA
HECHTYPHOCT.

Marepranuu 2amacu

Hopmasnen xamaiuTeT

HopmannusTt Npou3BOACTEEH KaNalUTeT Ha APYKECTROTO € ONpeIeicH Ha §as3a npeleHKuTe
Ha pPBKOBOACTBOTO (CMEH HANpaBeHHM aHANM3HM) 33 ONTHMATHO HATOBAPBAHE HA HEFOBHTE
NPOU3BOACTBEHH MOIIHOCTH M BB3BPBLIAEMOCT HAa HHBECTHIMMTE B TAX, NPH NPOXYKTOBA
CTPYKTypa Ha NPOH3BOACTBOTO, MpHeTa 3a obuuaiina. Korato daxrHuecku peanusupannst obeM 3a
OTAENHH TIPOM3BOJCTRA € NOA ONpejelieHus OT APYKECTBOTO 00eM HOpMalieH NHPOH3BOINCTBEH
KaauMTeT, C€ MNpPABAT CHOTBETHHTE NPEH3YHCIEHHS HA [MOCTOAHHHMTE Pa3XonH, BKIIOUCHH B
cebecTolfHOCTTA Ha 3aMIACHTE OT NPOMYKLHATA H HE3ABBPIISHOTO MPOH3BOACTBO.

Obe3nenka

B xpad Ha BcAka (uHAHCOBA rOAIMHA APY)KECTBOTO H3BBPIIBA NpPEreA Ha CHCTOAHHETO,
CpoKa Ha [OJHOCT M H3ITON3BAEMOCTTA HAa HAalMYHHTE MaTepHanHH 3anacH. IIpH YCTAHOBABZHE Ha
3aMacH, KOKTO CHABDPKAT MOTCHIHANIHA BEPOATHOCT Jia He ObaT peanusupaHy 1o ChUIECTBYBALATA
HM GanaHcoBa CTOHHOCT B CNEBAIMTE OTYETHH NEPHOAHM, NPYKECTROTO 00e3LCHABA MaTepHAITHHTE
3aMacH JI0 HETHA PeaTH3UpyeMa CTOIHOCT.

AKTIOBPCKH W3YHCHSHHS

ITpu onpexensHe Ha cerallHaTa CTOHHOCT Ha NBJITOCPOYHMTE 3aABGKEHEI KEM II€pPCOoHaNa
NpH NEHCHOHHMPAaHE Ca H3MONI3BAHU H3YHCIIEHMA Ha cepTH(HUMpaHH aKTioepH, OasHpaHd Ha
NPEAMONOKEHUS 38 CMBPTHOCT, TEMII Ha TEKY4ecTBO Ha mepcoHana, ObpAeuo HHBO Ha paboTHH
3annaT U JHCKOHTOB (akrop.
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3. HWnmoTe, mamnanix u o6opyxeane
Cropn Tpancn.  Ofzasekmane B npouec Ha
B xunsiou nesa 3emu  Crpanmn Mamsne  xenus Cpencrea w apyrs H3FpAOKAAHE Obwo
OmieTna crofinocr:
Canno kuM 01 auyapu 2017 405 7,497 4,194 2,620 422 931 812 16,881
Mpupcbir - - 26 10 76 73 1,587 1,772
Hpexpnprenn - 37 2,277 - - 58 2,372) -
Ormmucans - - - - {61) - - {61)
Canpno xum 31 nexemspi 2017 405 7,534 0,497 2,630 437 1,062 27 18,592
Canzo xeM 01 auyapu 2018 405 7,534 6,497 2,630 437 1,062 27 18,552
[TpHactuH - - 220 - 98 9 910 1,237
TpexerprenHu - {169 2 - 2 8 157 -
Ornncann - - (169) N (143) (69) - (390)
Canno kM 31 nekemspu 2018 405 7,365 6,550 2,621 394 1,010 1,094 19,436
Harpynaua aMopTHIALHS
Canyto koM 01 nryapu 2017 ~ 932 1,641 420 216 373 - 3,602
AMODTH3IAUNA 33 AEPHON - 150 356 88 58 118 770
Ornacana aMopinzanus - - - - {50) - - {50y
Canno kim 31 pexesspu 2017 - 1,102 1,997 508 224 491 - 4322
Canao koM O anyapu 2018 - 1,102 1,997 08 224 491 - 4,322
AMOPTHIAUNA 32 NEPHOAA - 150 518 84 48 114 - 914
Ornicana aMopTHIAIMA - {76) {169) )] (115) (69) (438)
Canpo koM 31 nexemnpu 2018 -
- 1,176 2346 583 157 536 - 4,798
Banancosa croiiHoCT KbM 31
Hexemppu 2017 405 6,432 4,500 2,122 213 571 27 14,270
Banancosa crolioct kem 31
Jexemepy 2018 405 6,189 4204 2038 237 474 1,094 14,641

I{mro*rpaifmn MaTCpHAIHH aKTHBH, MPECACTaBCHY KAaTO AKTHBH B IIPOLIEC HA H3rpaxiaHe

BKIIIOYBAT,

e Pasxomu no msrpakzgade Ha HOBW crpamu (31.12.2018 r.: 994 xunas.; 31.12.2017 r.: 15

XHILJIB.).

e [Ipenocrasenn aBaHcH 3a npupoGHBaHe HAa MamwMHK H oBopyxsame (31.12.2018 r.: 100
xunae.; 31.12.2017 r.: 12 xunas.).
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Kum 31.12.2018 r. GanancoBara CTOMHOCT Ha MMOTH, MALIHHH H ofopynpane BKIIOUBA H
CTpajiy, MALIMHA ¥ 060py/IBae, 3aKyYMEHH M0 JOTOBOPH 3a (JMHEHCHpaHe 110 ONepaTHEHA FIporpaMa
»AHoBaUMKY H KOHKypeHTHOCTOCOGHOCT 2014-2020 r.” M onepaTMBHA nporpaMa ,.PasedTHE Ha
KOHKYpeHTHOcTocoBHoeTTa Ha 6Barapekara ukonomuka 2007-2013 r.”, xakTo cieasa:

e Tlomobpenns na crpagu 140 xmn.s. (31.12.2017 r.: 143 xun.us.).
e TexHonornuno obopynsane 2,254 xun.as. (31.12.2017 r.: 2,501 xwrne.).

Knm 31.12.2018 r. axTHRH ¢ GanancoBa CTOHHOCT 88 XMiLiB. ca IPHROGHTH 110 IOrOBOPH 3a
(prmancos nusunr (31.12.2017 r.: 89 xun.s.).

HpyxecTBOTO W3TON3Ba B felHOCTTa CH HABAHO AMOPTH3WPAHH IBITOTpaiiHu
MaTepHaTHH aKTHBH ¢ oT4eTHa cToiHocT 1,176 xuns. (31.12.2017 r.; 1,145 xunus.).
Kem 31.12.2018 r. uma yupesieHH TexeCTH BBPXY ABITOTpaHHy MaTEDPHANIHH aKTHBHM HA
JPYKECTBOTO BEB BPB3Ka C MONYYCHH 38€MH KaKTO CIIEBRA;
© 3emu ¢ Ganancosa croitnoct 329 xum.ne. (31 nexemspu 2017 r.: 329 xun ae).
¢ Crpanu ¢ 6anancosa croitocr 6,106 xwie. (31 nexemepu 2017 r.: 6,345 xui 18).
¢ 3amosu Ha MallWHK, CLOPBKeHHs H obopynpane 3,550 xmn.ne. (31 mexemepm 2017 r.:
3,886 xun ne).

4. JparoTpaiinn HeMATEPHANHH AKTHBH

B xunadu nesa TIporpamun ITpaea sfy B npouec Ha Quip
NPOIYKTH cofcTBeHOCT BLBSKIAHE

Or4yeTHa crofiHocT:

Canno xeM 01 ssyapu 2017 384 314 76 774
Ipunobutn 9 - 93 102
IMpexpppnenn 12 107 (119 -
Casno xem 31 nexemspu 2017 405 421 50 876
Canzo xom 01 auyapu 2018 405 421 50 876
IMpunoGuru 42 - 28 70
Hpexespnenn 7 44 (51) -
Hanesnu (22) (14 - {36)
Cangmo kpm 31 nexemspu 2018 432 451 27 910

Hatpynana aMepTH3anus

Cannro keM 0 suyapu 2017 89 157 - 246
AMOpPTH3aIHS 32 HCPHOIA 39 40 - 79
Canyo xem 31 zexemspu 2017 128 197 - 325
Canzo xem 01 suyapu 2018 128 197 - 325
AMOPTH3AUMA 32 NEPHOLA 43 48 - 91
OTyHcAgHA 38 NepHoLa (22) (14) - (36)
Canzgo xeM 31 nexemepy 2018 149 231 - 380
Barancosa crofiHocT kbM 31 nexemspu 2017 277 224 50 551
Banancosa croifHocr kem 31 nexemapu 2018 283 220 27 530

Ilpasara BepXy cOGCTBEHOCT C& CHCTOAT OCHOBHO OT THPIOBCKH MAapKH — HAIHOHATHE K
MEXKJIYHAPOLHH, ¥ CEPTUPHKALMK Ha APYKECTBOTO 110 MEIKAYHAPOAHH CTAHAPTH.

HApyxecTBoTO M3NON3B2 B JEHHOCTTA CH HANBIHO AMOPTH3MPAHH HEMATePHANIHH
ABICOTPAHHH akTHBH ¢ 0TYeTHa cToliHoceT 130 xunas. (31.12.2017 r.: 120 xun.ns.).

27



JIABEHA AJ{

[punoxenus KeM HHAUMBHIYATHIA Qunancos oTyeT 32 2018 r.

5. HaBecTHNHH B ALIIEPHH APYKecTBA

B xunadu nesa 31 mexemspu 2018 r. 31 mexemspu 2017 r.
Jiagena Arpo EOOJ] — 100 % or kanuTana ot 2008 . 105 105
Jlagena Mepuanpaiizunr EQOI -~ 100 % ot 5 5
kanutana ot 2009 r.

Obmo 110 110

HpeamersT Ha AeHHOCT Ha ABIIEPHUTE APYKECTBA € KAKTO CIIEABA;

Jlasena Arpo EOO/I: cp3masaHe Ha HOBH JABaHAYNIOBH HACAXKICHMS, TIOMIBPIKAHE HA
CBLUESCTBYBAILUTE JIABAH/YJIOBH HaCakaeHWa M mnpogaxba Ha MpPORYKHHS OT COOCTBEHO
TIPOHU3BOACTRO.

Jlapena Mepuanpaiizuar EOOJ]: MapKeTHHTOBM aKTHBHOCTH, MbPYAHJAHIUHTOBH YCITYTH,
na3apeH MOHMTOPHHT Ha KO3METHYHMA CEKTOp, pa3paboTBaHe Ha THPrOBCKH H NPOMOLIHOHATHH
MOJHTHKH H MEPONpHATHA, pa3paboTBaHe M BHEADABAHE HA BCAKAKBHU TEXHHKH MPHIOKHMH B
nasapure Ha O6BP300GOPOTHH CTOKH, KOHTO YBGIMYABAT MA3apHOTO TIPOHHKBAHE M MNpojakGuTe,
Bpenn MeHHIKMEBHT, [TP aKTHBHOCTH M ApYTH AEHHOCTH

6. Jpyra XbJrocpodHH BIeMAHUA

B xunsou nesa 31 nexemepu 2018 r. 31 mexemspu 2017 T.
[IpenocTaBeHy MBATOCPOYHM 338MH HA ABLIEPHO 200 258
NpeANpUITHE

0610 200 258

7. MarepuanHs 3anacH

B xunaou nesa 31 nexemspu 2018 r. 31 nexemepu 2017 .
T'oToBa npoxykuus 4,299 4,076
HezaBbpliieHo MPOH3BOHCTBO 8 8
Cypoeunn 368 088
Ambanaxu 1,558 969
Hpyrn 66 151

060 6,799 6,192
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8. Trnprosexnu M xpyra B3eMaHud

B xunaou nesa 31 mexemBpu 2018 r. 31 mexemspu 2017 1.
BzeMaHHst OT KIHEHTH 2,278 2,323
ITpoBu3Ks 332 OYaKBAHH KPEUTHU 3aryou (8) -
2,269 2,323
B3emanua 1o nperocTaBeHH aBaHCH 182 211
BaeManua oT CBBpP3aHH NPEATIPHUATHS 83 56
CbaeCHH M NPHCHASHH B36MAHHS 16 17
IlpoBuzns 33 OMaKBaHH KPEUTHH 3aryCH (16) -
Obezneska Ha HecbOHpaeMH ChIeOHH B3eMaHHsS - (15)
- 2
JJIC 3a BE3CTAHORARAHE 343 410
Hpyru Bzemanus 3 2
IIpennnarenu pasxomu 100 106
Obmo 2,980 3,110

Kpm 31.12.2018 r. ca yupeneHn 3amo3u kato obesneueHHe 1o nofydeHH GaHKOBH 3aeMH
BBPXY TBPIOBCKH B3emMaHus Ha Jlapena Al

KpaiiuuTe canga Ha xopekTHBHTE (IpOBH3MA) 3a 00e3lEHKA HA THPrOBCKH B3EMaHHA M
NPHCHICHH B3eMaHHa KbM 1 anyapu 2018 r. ce paBHABAT ¢ Ha4YaMHUTE Caljia HA KOPEKTHBHUTE 34
TBPTOBCKH M NPUCHACHU B3eMAHMS, KAKTO CIIE/IBA;

B xunnou nesa 2018 r. 2017 r.
Canno Ha 1 sHYapH, n3ancieno ne MCC 39 15 -
CyMH, fpu3HATH B  HAYanmHOTO CANjQ Ha 24 -

HepasfpeieneHaTa nevyanba oT NPeU3YUCIICHHETO NIPH

Monuduupasoro npunarane Ha MC®OO 9 3a mepeu

0BT
Havanno caano Ha KopekTHBa 3a 3aryom xbm 1 39 -
siryapr 2018 r., n3unciaeno no MCOO
YBelyenHe HA KOPEKTHBA 3a 3aryOM, NpPH3HATo B - 15
neyanba unu 3ary6a rpes roguHaTa
HamaneHne Ha xopexTHRa 3a 3aryOH, MpPH3HATO B (15) -
rieyanba wnu 3aryba npes roguHaTa
Canpo na 31 gexkemMBpH 24 15

Bm3pacToBara CcTpyKTypa Ha B3ecMaHMATA OT KJIHEGHTH HA JAPYKECTBOTO KbM [aTaTa Ha
OanaHca e:

B xunadu neea 31 nexemspu 2018 1. 31 pexemepu 2017 r.

C HEeHACTLITHII IAAeNK 1,853 1,953
IIpocpouenu no 30 nax 409 256
IIpocpouenu ot 31 mo 60 ouu 4 86
IIpocpouenu ot 61 po 90 nuu 4 7
IIpocpoueny nag 90 nuu 7 21
Obesienka (8) -

Obmo 2,269 2,323
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Ho 31 pexemepd 2017 r. apy>KecTBOTO € TNPHMATANO NOAXO[A HA PEaiHO IOHECEHMTE
3arybu npu HecrOHpaeMocT Ha 6a3a HHAHBHAYA/IHA OLIEHKA.

3a 2018 r. Opy:KeCTBOTO NpHiIAara OMpocTeHus nomxon Ha MC®O 9 3a usmeppane Ha
OYAKBaHH KPEIHTHH 3ary0H IO ThProBCKHTS B3eMaHMs, KaTo MPH3IHABA OYaKBany 3arybH 3a Lenus
CPOK Ha HHCTPYMEHTA 32 BCHYKH THPI'OBCKH B3eMaHH.
KopektupsT 3a 3ary6u kem 31 nexemepu 2018 1. u 1 sHyapu 2018 r. e onpeneien KaKTo caeqpa:

B xunsou nega OuaksaHa kpenuTHa 3aryba
(xopexruB 3a obe3LeHKa)

B xunadu nesa 31 nexemepu 2018 . 1 sayapn 2018 r.

Ouaksan % Ha KpenuTHuTe 3arybu 3a 1 1

rrpocpoune no 30 guu 0.20 %

Ouakepan % Ha KpeOuTHHTE 3ary0d  3a 7 21

npocpouse way 90 nru 100 %

Obuo g 22

IlpemocTaBeHH aBaHCH HA JOCTABYHLIM CA 33 IOKYITKA HA:

B xunnou neca 31 nexemepr 2018 r. 31 mexemspum 2017 .

Marepuanuu 3anacu 144 177
Yenyrn 38 34
O6wo 182 211

T'bproacxca're B3éManHs OT CBEP3aHH JIHHA BIJIIOYBAT:

B xunsou neea 31 nexemepu 2018 r. 31 nexemspu 2017 r.

BaemaHus Mo nNpexoCcTABeHH aBaHCH 47 35
BseManmus 0T HaeMH - 1
HocTaBky Ha ABNroTpaiiHi aKTHBH 27 -
JIMxBH 110 NPEIOCTABSHH IHATOCPOYHH 33EMH 9 -
O6uo 83 56

9. IlapuyHH cpecTBA H eKBHBAJIEHTH

B xunaou reea 31 nexemppr 2018 1. 31 nexkemspu 2017 r.
apuyunu cpencTra B pasmiallaTeNHH CMETKH 440 807
Brokupass mapuuHHM CpelcTBa 3a YBENMUEHHE 4,304 -
Ha KallUTajla ¢ eMHCHS aKLUK

Obe3LeHKa HA TAPUYHH CPEACTBA 3) -
HetHo m3MeHeHMEe Ha NapHUYHH CpeacTBa IO 4,741 807
cMeTKH B DaHKu

TMapuunu cpescTa B Kaca 4 3
Jpyrd napM4HH cpeacTea - 22
O6mo 4,745 832

[Mapuunure cpencrsa ca: B aesa 4,304 xun.ns. (31.12.2017 r.: 276 xun.nis.), s sanyra 441 xun.js.
(31.12.2017 r.: 534 xun.nB.),
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10. CoGcrBen Kanuran

(OcHOBEH akIOHepeH KalmHTan

Kem 31.12.2018 r. perucTpupaHHIT aKIHOHepeH kanuTan Ha JlareHa AJ] pr3nmza Ha 8,320
XWILJB., pasnpesieneHd B 8,319,500 Oe3nanuuad NOWMEHBHM aKIHM ¢ HOMHHANHA CTOHHOCT ©OMH
TIeB 3a aKUHs.

Obuoro cudpanue Ha axnuonepure Ha Jlasena AJ], nposeperio na 28 wonm 2018 r. Ble
pelleHMe 3a YBENHYABAHE HA KallHTaJla Ha JIPYKECTBOTO CHC CODCTBEHH CPENCTBa 32 CMETKAa Ha
HATPYIIAHH PE3E€PBH OT MUHAIH FOAUHH, IPH CICIHHTE TApaMETPH:

Pasmep Ha xanuTana nNpeau ysenndensero: 320 xun.is.

Croiinocr Ha ysenguenyero: 8,000 xun.ns.

H3TouHKK Ha CpeACcTBaTa 3a YBENIHYSHHETO!

- Ilpemuy oT eMHTHpaHE Ha [IGHHEH KHWKA, B pasMep Ha 6,729 Xwr.aB.
- Hpyru pesepsH, B pazmep Ha 1,271 xun.ns.

HaumH Ha yBenmWueHMe: W3JABaHe HA HOBM aKIMM OT CHIIECTBYBALLATA EMUCHs aKUHH Ha
npyxkecreoro ¢ ISIN BG11LASUATI14.

Bpoii na HosuTe axkuuu: 7,999,525 6pos

Bup na vopute axipy: OOHKHOBEHH, IOHMEHHM, De3HaJIMIHY, ¢ NPABO Ha TJIac.

PasnpemencHHe HA HOBHTC aKL{HH: MEXTy CHINECTBYBAILIWTE AKI{MOHEPH HA HPY’KECTBOTO,
TIPONOPLIHOHANHO Ha Y4YacTHETO MM B OCHOBHMA KanuTall Npd chorHoumeHue 1:25 (u3maBaHe u
pasnpeicneHHe Ha BCEKH aKIMOHED 10 25 HOBH aKiHH, Cpellly BesKa | cTapa akuus, IpHTeKaBaHa
OT HEFD).

VeenuuenueTo Ha ocHoBUMA karmran Ha JlaBeHa AJ] e BnHcaHo B THProBCKH PErHCTHP HA
31.07.2018 r., a emucHATA OT HOBHM aKIMd e Brucana or Komucus 3a (pUHAHCOB Hamzop Ha
Penrybnmuka Brnrapus ¢ pemenue Ne 793-E ot 09 apryer 2018 1.

B xunsdu neea 31 nexemepu 2018 . 31 nexemspu 2017 r.

OCHOBEH KalMTal, HOMEHI 8,320 320
ITpemuen peseps - 6,729
Obmo 8,320 7,049

KsMm 31 nexemepu 2018 r. pesepeute Ha jpyxecrsoro o6oOIIEHO ca NPEACTaBEHH B
TabaunaTa mo-Koy:

B xunaou nesa 31 mexemppu 2018 . 31 nexemspu 2017 r.
3aKOHOBH  pE3epBH,  KallHTAJIM3UPAHH  OT 832 93
neuanbara
IIpemueH peseps - 6,729
JION'BNHUTENHH PE3EPBH 4,913 5,129
Obmo 5,745 11,951

I[BH}ICCHHBTD Ha LOIIBJIHHTC/IHHTE PE3CPBU © KaKTO CACABA.

B xunadu neca 2018 r. 2017 r.

Canpo Ha 1 sHyapu 5,129 4,341
Herua neyanta 3a romiHAaTa 1,794 788
Pasnpenenenune 3a 3aKOHOBH PE3EPBH (739)

Pasnipenenedye 3a yBenuueHnHe HA OCHOBHHIA (1,271} -
KanKTanl

Ob1e 4,913 5,129
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JBisxennero Ha HepasnpeneacHaTa nedanta e KaKTo cle/ea:

B xunndu neca 2018 r. 2017 r.
Canyio Ha 1 sxnyapu 1,816 788
CyMH, TIpH3HATH B HAYAIHOTO Cami0 Ha (22)
HepasnpeaeneHara neyanfa oT
NPEU34YHCIIEHHETO  OpH  MOTH(DHIHPAHOTO
npunarase Ha MC®O 9 3a nepeH 0BT
HeTtna neuanfa 3a roguHaTa 663 1,816
Pasnpenenenue Ha nevanbara 3a HOIMTBIHUTETHH (1,794) (788)
pesepBH
Ofuio 663 1,816
OCHOBEH IOXOJ Ha aKLMs

2018 r. 2017 r.
Herha nevyanta 3a ronyHara B XHILJIB. 663 1,816
CpenHo nperterieH Opoit akiyu 8,319,506 278,340
Hpeuzuucnex Opoi akuny cripamo crmr 1%26 - 7,236,840
OcHOBEH A0X0M Ha aKIlMA B JICBa 0.080 0.251

KoM 31 mexemepn 2018 1. axapiy Ha OpyxecTBOTO Ha crolHOCT 1,005 XHmLNIE. ca BIIHCaHH B

perucThpa Ha ocobenute 3an03m, kato 1,000 xwiie. ca na ocuoBaus axyuonep bantumop OO/I.

C peumenue Ne 1116-E or 04 nmexemepu 2018 r. Kommucuara za ¢huHaHCOB HAN30p Ha
PenyGnika Beirapas NOTBBPIE HPOCIISKT 3a TEPBHYHO MyONHYHO NpejiaraHe Ha eMHCHS B pasMep
no 1,599,905 6pos obuxHOBeHH, Oe3HATMYHH, MOMMEHHH aKLMM C IPaBO Ha Inac, ¢ HOMHHAalHa
crolinoct 1 neB u emucHonHa croiiHocT 3,50 nepa Beska, Kouto na ObHaT uanaaeHH ot flapena AL
B PE3YJNITAT Ha YBENMYABaHE Ha KATMTANA Ha APY:KECTBOTO, ChrNacHO pemienue ot 25.10.2018 r. Ha

CoBera Ha AHPEKTOPUTC HA OPYIKECTBOTO.

11. {pnrocpounu 3aemMu

B xunadu nesa
3aeMu OT CELP3aHH NPEXIPHATH
bankopu 3aeMu
O6mo

B xunaou nesa
HuBecTHIHOHH OaBKOBY 346MH
OswpapadT KBATOCPOYEH
0610

B xunaou nesa

Hupecraiuony GaHKOBH 3aeMH
Q6mo

31 nexemspu 2018 r.

31 mexemspu 2017 1.

5,845 5,845
1,124 236
6,969 6,081
31 nexemepu 2018 r.
Henrocpoyna yacr Kparrocpouna yacr
159 77
965 -
1,124 77
31 nexemepu 2017 .
Jlesarocpoyna vact Kpatkocpouna qact
236 1,190
236 1,190
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3aeMuTE OT CEBpP3aHH TPEANPHATHA NPEICTABIABAT npepocrases or Bamramop OOJI
IBIArocpodeH 3aeM. JJorosopeHara cyMa Ha 3aeMsT e A0 3,500 xur.eppo npn 4% roaMiHa JIHXBa H
KpaeH cpok Ha noracsiBaHe aexeMmepu 2022 r,

Kem 31 nexemepu 2018 r. Jlasena AJl uma ciuniodeH HOTOBOP 3a HHBECTHIIMOHEH OaHKOB
3a€M C JOroBOpeHaTa cyMa 849 Xui.iB. M KpaeH CPOK HA foracaBaHe AHyapd 2022 r. npu nuXeeH
ApoLeHT onpeneneH Ha 6asa PJIII mmoc nagbaska 2,15 myHxra, HO He o — Masko ot 2,15%.

IomyuernsT nparocpoueH OaHKOBHM KDEOWTH - THN OBBpAPadT € ¢ AOTOBOpeHaTa Cyma
1200 xun.nB., kpaeH cpok Ha roracapase rond 2020 r. ¥ IOroBopeH AMXBEH MPOLIEHT EXHOMECEUEH
PJIIT nnroc naabaexa 1.87 myHkTa.

3a obesneuaBaHe Ha B3eMaHMATA HA OAHKHTE KPEIHTOPH Ca YUPeISHH 3aJI0T Ha HA MallHHH
u obopynpane cobcteeHocT Ha JlaBeHa AJT ¥ 30T Ha B3eMaHHA Ha APYKCCTBOTO.

12. OTcpoyenH JAHBYHH TACHBH
JpyKECTBOTO € NPU3HAIO OTCPOYEHH AaHLYHH AKTHBH M IIACHBH 110 DaNaHCOBHS METO Ha

3afgbioKeHusETa, Ha faza Ha CpaBHABAHETO HA CYSTOBOOHHMTE W HAaHBYMHHTE CTOWHOCTH Ha CASHHMTE
AKTHBH H ITaCHBH.:

B xunadu neea 31 pexemspu 2018 r. 31 mexemepn 2017 .
OTcpoveHH JaHBYHHU MACHRH
Wmorn, maiuuHu 1 obopyneaHe 99 125
99 125
OrcpoteHy JaHbYHH aKTHBH
HauucneHus 3a HeH3NOI3BaH ILIATeH OTITYCK 6) (5)
3anemrena KBM TIEPCORAA pH (1D (10
NEeHCHOHHpaHe
Jloxoay Ha (bH3UMECKH JTHLA 2 3)
THProBekH U JPyry B3eMaHUs ) (1)
(22) (19)
Hetuu nans4ysn (AKTHBH) HACHABH 77 106

Hp!'l IIPHU3HaBaHe Ha OTCPOYCHWTE [NaHbUHH aKTHEH ¢ B3E6Ta IIpEABH] BEpPOATHOCTTA
OTACITHUATE PA3NIHKH ia UMaT 06paTHO NpoABACHHE B 6'15)181116 H BE3MOXXHOCTHTC Ha APYMKKECTBOTO Oa
r¢HepHpa J0CTATEYHA JaHBYHA neyanta.

H3meHeHHETO B CANIOTO HA OTCpOUeHKTE NaHkIM 3a 2018 1. e kakTo crenga:

B xunnou nesa Cango ITpusnary 8 oTdeTa Canno
01 sayapu 3a neqanGara WnH 31 nexeMBpH

3arybara u apyrus
2018 r.  peeobxarer noxon 20181
Wmotu, mawnny v ofopynsane 125 (26) 99
Hauucnenus 3a HEU3MON3BaH INIATEH OTIYCK (5) (M (6)
3aABDKERHA KBM MEPCORAIA NIPU NIEHCHOHUpPaHe (10) (1) (11)
HJoxonu Ha dH3HYecKH THLA 3) 1 )
Teprosexu u npyru B3eMasus (D (2) 3)
106 (29) 71
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H3MeHeHHETO B CaNIOTO HA OTCpOYeHHTE JaHblH 3a 2017 r. e kakTo cnensa:

B xunaou nesa

HmMoty, Mauiau M obopynsane

Hauucnenns 3a HOH3NOJ3BaH IUIATEH OTITYCK
3agBmKeHHS KbM NIePCOHANIA NIPH NIEHCHOHHPAHE
HJoxonu Ha dpusHzecKy uua

TBproeekd | APYTH B3eMaHus

13. lpasurencTeenn GUHAHCHDPAHHS

Canao IIpnzsaTy B oTueTa Cango

01 anyapn 3a neuanbara HAK 31 pexemBpH
3aryfara u Apyrus

2017 r. BCeoGXBaTEH JMOXON 2017 r.

117 8 125

3) (2) (3

® M (10)

2) I (3)

- 1) &)

103 3 106

[IpaButencreennTe (QUHAHCHpaHMA ¢4 MO CKIIOYEHM MOTOBOPH ¢ MHHHCTEpCTBO Ha
HKOHOMHKara 3a Oe3Bp3Me3fHa (pMHAHCOBA IIOMOIN II0 ONepaTHBHA nporpama ,MHopauuu M

”

KOHKypeHTHOciocoOHoeT 20142020 .

)51

onepaTHBHa

KOHKypeHTHocnocoOHocTTa Ha 6Bnrapekara HKoHoMeka 2007-2013 r.”,

HBirocpouna U KpaTKOCPOYHa HACT Ha NOMYYEHUTe (PHHAHCHPAHUS:

nporpamMa

»Pa3BUTHE  Ha

B xunaou nesa 31 nexemepu 2018 . 31 nexemepu 2017 r.
Iwnrocpouna Kparrkecpouna  OBmo  Mdearocpouna Kparxocpouna — Ofmio
qact HacTt qacr 4acT
OT1 ,,Hnopanuu u 561 103 664 664 103 767
KOHKYPCHTHOCIIOCOGHOCT
2014-2020 r.”
OT1 ,,PasprTHE Ha 606 38 644 644 39 6383
KOHKYpeHTHOCTIoc00HOCTTa
Ha OBNrapckata MKOHOMHKA
2007-2013 r.”
Obmo 1,167 141 1,308 1,308 142 1,450

Kparkocpounara wacT 0T QuHaHCHpaHHATA e GBbIE MPH3HATA KATO TEKyLl MPHXOZ Npe3
cneppailire 12 meceua OT jaraTa Ha MHAMBHIYajHHs OTYeT 32 (MHAHCOBOTO CLCTOAHHE M €

MpeAcTaBeHa KaTo ,, APYTH TEKYHIH 3abIKEHHS .

14. Isnrocpovny 3aAbOKeHAS KBM epPCOHANA

JIBITOCPOUHHTE 3aiL/DKSHHS KbM NepcoHana TNPH NEeHCHOHHpAHE BKIOUBAT CETaliHaTa
CTOMHOCT Ha 3a[L/KEHHETO Ha APYXKECTBOTO 32 M3MialiaHe Ha ODE3IICTCHHS HA JIMLA OT HAETHS
NePCOHAIl KbM J4TaTa Ha 0TYeTa 32 PMHAHCOBO CHCTOAHHE MIPH HACTHIIBAHE HA ICHCHOHHA BH3PACT.

CornacHo Kozekca Ha Tpysa B Bharapus Bcexu CIyskuTel M4 MPaBo Ha o0e3leTeHUe B
pasMep Ha [Be OpYTHH 3aILTaTH IIPH NEHCHOHHpAHE, a ako e paboTH rpH chuuys paboTopaten mpes
nocneauvte 10 romuEm OT TPYAOBHS My cTax, 00e3IETEHHETO € B pasMep Ha WecT GPYTHH 3arUlaTh
KbM MOMEHTA Ha TeHcHOHHpaHe. ToBa e miau ¢ qeuHHpaHH NOX0/IH.

34



JIABEHA AJT

Ipunoxenus xbM HHIHBHAYANHHS (HHAHCOB oTveT 3a 2018 1.

3a ONpEacIAHe HA TC3K 3a0B/OKEHHS ADYIKECTBOTO € HAHPABHIIQ aKTIOSPCKA OLCHKA KbM

31.12.2018 r., KaTo € MON3BAN0 YCIYTHTE Ha cepTHOHLMPAH aKTioep.

H3MenenyseTo B ceram#aTa cToHHOCT Ha 33QBJDKEHHATA KBEM NEPCOoHANA MIPH MEHCHOHHPAHES

€ KaKTO CHEABRA:

B xunsiou nesa
Ceraluna cTOHHOCT Ha 3aABJDKEHUETO Ha | AHyapH
Pasxoz 33 Tekyul TPYIOB CTaMKa
Pazxopu 3a MHHAI TPYIOB CTaXK
Pasxo 32 TUXBH 3a NepHona
TInaianus rpes rogHHAaTa
Edexrn ot nocneaBaiM OLEHKH 3a TOIMHATA, B T.U.:

AxTioepexd (eyantH) 3ary6u ot npomenu B gemorpadickuTe
APEANOIOMCHIA

AxTroepckd (Treuan6u) 3ary6H oT NPOMEHH BbB (PHHAHCOBHTE
NpeanoNoAKEeH s

Axrroepckn (neuanOH) 3ary0H OT KOPEKUHH, NBJDKALIH Ce HA
MUHAJ OIHT

Ceramna cToiHOCT HA 3abKeHHETO Ha 31 fexkeMBpH

2018 . 2017 r.
105 97
7 6
2 -

1 1
4) -
- 1
(5) (135)
1 -

4 16
111 105

3apbmxeHneTo 3a obe3ileTeHNe IPH IGHCHOHUpaHe Npu3Haro B Gananca ke 31 fekeMepu

2018 1 2017 ropuua ce CLCTOM OT CIENHUTE KOMIIOHEHTH:

B xunsou neea 31 nekemBpr 31 mexeMBpH

2018 r. 2017r.
ObezmeTeHUs NPH LOCTHTAHE HA TIEHCHOHHA BE3PACT 109 104
O6e3eTeHys NPy NPeKAEBPEMEHHO IICHCHOHHpaHe 2 i
O6wo zaneorenye 3a ode3leTeHye Py eHCHOHUpaHe 111 105

Hauucnenute cymMu B oT4eTa 3a nevanbara wid 3arybara U Apyrus BceoOXBaTeH A0XOZ 10

ABITOCPOYHH NOXONH Ha NEPCoHAaNa IIPH NeHCHOHKPaHe ¢a KaKTO CJIeBa;

B xunsadu nesa
Pasxon 3a Texyul crax
P3xom 3a MEHaN TPYHOR CTaXK
Pasxop 2a muxeH

KoMMNoHeHTH Ha pa3xoNUTe IO IAHOBE ¢ JeHHHPAHU AOXO/IH,
NPH3HATH B NedyainbaTa #uiy 3arybara

Edextu 0T nocneaBainy OLEHKH 33 TOAWHATE, B T.U.:

AkTioepcxu (nedan6bu) 3aryb OoT NPOMEHH BBB AeMorpadckute
NPenToNoKEHUS

Axrioepckd (neyantu) sarydW OT TpPOMEHW B (MHAHCOBHTE
IPEATIONOKEHH

AxTroepckd (neuanbu) 3arydM OT KOpEeKLMH, ABJDKANIH Ce HA
MHHAT ONUT

KoMMIOHEHTH Ha pasxoiuTe 1o uanose ¢ neduaupanu JOXONH,
[PH3HATH B APYTH KOMIIOHEHTH Ha BCe0OXBaTHUA JOXO]

Q6o

2018 1. 2017 r.
7 6

2 -

1 1

10 7

&) (13)

1 -

4 15

10 7
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Ilpu onpenensne na mactosmara croHocT keM 31.12.2018 r. ca uampaseHH crneaHuTe

AKTHOSPCKH MPCATIONIOMKCHH!

3a Onpelle/iiHe Ha AMCKOHTOBKA (hakTOp € H3MON3BaHa HOpMA Ha 6asa rogHuieH JHXBEeH
npouent B pasmep Ha 1.50 % (2017 r.; 1.60 %). Hanpaseroro npennonoxenue ce 6asupa
Ha IaHHUTE 32 [oXoanocTTa Ha asarocpounnre K ¢ 10 rogumen matypurer.
NPEANONOKEHHeTo 3a ObJeoTo HUBO Ha pabGoTHuTe 3ammath ce Gasupa Ha
npeaocTaseHara HHGOpMaluMs OT PBKOBOACTROTO Ha JPYMKECTBOTO H € B pasmep Ha 2 %
FOJIHIIEH PBCT 32 NBPBHTE TPH TOAMHH H 1% cllel Tperata OOHHA CHPSMO NPEAXONHHS
ortueted nepuof (2017 r.: 2 % 3a nbpeUTe TpH rofuHM U 1 % cnef TpeTara FOAHHA);
CMBPTHOCT — 110 Tabnuuara 3a cMbprHocT Ha HCH 3a 0o61maTa cMBpPTHOCT HA HACEIEHHETO
na benrapus 3a nepuona 2011 r. - 2013 1. (2017 r: 2011 1, - 2013 1.);

TEMII Ha TeKy4ecTBO — 4.0 % KxbM ChlUecTBYBaLATa CTPYKTYpa Ha mepcoHana, chofpasuo

PasnpelieieHHeTo Ha JIHLATA 0 T0J M Bh3PAcT KBM MOMEHTA HA U3BLPIIBAHE HA OLIEHKATa
(2017 r.: 3.5 %).

To3u mmau ¢ ﬂe(i)HHHpaHH JAOXOJH Ch3AaBa €KCIIOZULHA Ha APYMECTBOTO KEM CICAHHTC

PUCKOBE: HHBECTHIHOHEH, IMXBEH, PUCK CBBP3aH C ABATONETHETO H PHCK CBBP2aH C HAPACTBAHETO
#a paboTHuTe 3aniaTH. PEKOBOACTROTO HA APY)KECTRBOTO T ONPEIEis [0 CSAHH HauHH:

32 WHBECTHUMOHHHA — JOKOINKOTO TOBZ © He(hOHAHPaH TIIaH, APY:KECTBOTO ClelBa Aa
Habmoaasa B Tekywio GalaHcHpa NPEACTOSNMIATE IUIAIAHHS [0 HEro ¢ OCHIYPSBaHETO Ha
JOCTATHUEH f1apuyeH pecypc. HcTopuueckusT OMMT, 4 M CTPYKTYpara Ha 3abJDKeHHETO,
NOKa3BaT, ue HeOOXONMMHAT NO TOAWHH PECYpe HE € CHIECTBEH Cnpsmo obWuaiiHo
NCAABPKAHUTC JTHKBHEHH CpencTsa;

38 JIMXBCHHA - BCAKO HamayleHHe Ha poxopHoctta Ha JILIK ¢ nomo6Ha cpouHOCT BOAH HO
VBENTHUYSHHE HA 33IBIKEHHETO 110 TJ1aHa;

33 pHCKA, CBBP3aH C JBJTOJIETHETO - CEraliHATA CTOHHOCT Ha 3aAbIDKEHHETO KbM
NepcoHana NpH NEHCHOHMPaHE C& H3YHCAABA NpWiaraliku Haii-nobGpara npeueHxa 3a
CMBLPTHOCTTA HA YYaCTHHLIMTE B IaHa. YBENHUeHHeTO Ha MPOABIDKHTCIHOCTTA Ha KHBOTA
OH MOBNHANA 32 €BEHTYANHO YBeJIMYeHHEe Ha 3aabiokeHreTo. [Ipes nocneqHETe TONMHH e
HabM0AaBa OTHOCHTETHA YCTOHUHBOCT Ha TO3M IOKA3ATEN; |

3a pHCKa, CBBLP3aH C HAPACTBAHETO HAa paboTHMTE 3amnaTH - CeramiHara CTOMHOCT Ha
3aJB/DKEHHETO KbM MEPCOHaa IPH EHCHOHUpaHe Ce H3YMCIIABA MpHiaraiiky Haii-no0paTa
MnpeueHKa 3a SEJIGHLOTO HapacTBaHE Ha paﬁomme 3anmnati Ha Y4YacTHHUMTES B ILIaHAa.
Taxora yeenuueHHe OH JOBEJIO [0 YBEIHUCHHE Ha 3a/IbIDKEHHETO Ha I71aHa.

AHAIH3BT HA HYBCTBHTCITHOCTTA Ha OCHOBHHTC aKTIOCPCKH MDEATIONOXKEHHA C€ OCHOBRABA

Ha pasyMHO BBE3IMOIKHHTE ITPOMCHH B TC3H NPCANONCKCHHA KBM Kpasd Ha OTUETHHA NMEPHOM KaTo ce
IpHeMa, Y€ OCTAHAIHTE OCTABAT HCNPOMEHEHH,

Edexrrre or namenenuero (ypenuueHHe unn vamanesue) ¢ 0,5 % Ha pbeTa Ha 3aIUIaTHTE,

Ha AHCKOHTOBATA HOpMA H TEKYYECTBO Ha [ICPCOHANA BLPXY CyMaTa HA CEralliHara CTOHHOCT Ha
3alBIDKCHHETO 32 H3llaliaHe Ha Jle(E)HHHpaHH JOX0OH TIpH NMEHCHOHHPAaHES, €A OIECHEHH KaKro

chensa:
2018 ropuna 2017 rogyna
B xunsiou nesa YoenuueHue Hamanenne VYeemuuenue — Hamanenue
HsMmeHenye Ha pbeTa Ha 3annaTuTe 5 (5) 5 (4)
H3MeHenHe Ha HHCKOHTOBATAE HOPMA (5) 5 4) 5
HzMenenue Ha TEKyYECTBOTO (5) 5 (5) 5
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Cpenno nperersieHHar ObAeln cpok Ha 2afb/DKEHHSTA 32 HRMUTANIAHE Ha JAeHHHpPaHH
JIOXO[H Ha nepcoHana e 9 romunu (2017 r.: 9 ronusmn).

OuakpaHHTe Mualaaus Ha oOe3lleTeHHs IpM NCHCHOHHpaHe 1o iana ¢ HeduHuUpanu
JIOXOMIH 32 CAEABANIATA TOJIMHA ¢a B pasMep Ha 9 XuJLjB., a 3a CIeABALIMTE OT ABE O IeT FOAHHH ca
B pasMep Ha 44 XHn.IB.

15. 3apbKeHHs 0O (PHHAHCOR JIM3HHT

BxsarouenuTe B oTueTa 332 (JMHAHCOBOTO CHCTOSIHHEE 33IBJDKEHHA N0 (hHHAHCOB JIH3UHT ca 1o
JOroBopd 3a npunobGuBaHe Ha aeToMOOunH u o0opyneade, Te ca ApeAcTaReHH HETHO OT
IBIDKUMaTa B OpJeine AWxBa H ca KaKTo Cle/IRa:

B xunadu rega 31 mexemepr 31 mexeMBpH

2018 r. 2017 r.
Cpok — A0 efHa roguHa 20 12
Cpok — Haj eftHa roJiMHa 45 39
O6wo 65 51

JbioKuM#Te B paMKUTe Ha cliefpaiure 12 Mecela fIH3HHIOBH BHOCKH Ca NpPECTaBEHH B
oTueTa 32 (PUHAHCOBOTO CHCTOSHHME KaTo “APYrH TeKYIIH 3aBDKEHH .

16. KpaTkocpouHnn 3aemH

B xunaou nesa 31 nexemepu 2018 r. 31 nexemepu 2017 .
Hupectuuponn OanxoBu KpEIHTH - 77 1,190
KpaTKOCPOYHA YacT

BaHKkoB ORBpApadT 557 898
Obwo 634 2,088

Jlapena AJ] uMa cKIIOUEH JOToBop 3a DAHKOB KpeiuT - THO oRBpApadT. [loroeopeHara
cyma e 1,185 xun.ne. cbe cpok Ha noracasade Mapt 2019 r. u exerogna onumsa 3a yALIbKaBane Ha
CPOKBT 34 I10JI3BaHE U [TOraciBaHe 3a CICHBAIIN TPH NIOPE/HH €JHOTOJHINHHA NEPHOAA, C AOrOBOPEH
AMXBEH MpoLeHT onpeaened Ha G6aza egnomecever PJIIT nmioc napbaeka 1.75 nyHkTa, HO HE MO —
masixo ot 1.75%.

3a ofesmeuaraHe Ha B3eMaHHATa Ha OaHKORHS KPEAHUTOP ca YUpeNeHH AOTOBOPHA MIOTEKa
BHPXY HEJBHKHMH MMOTH (38MH M CTPajy) M 3aJIoT Ha Ha MauMHK H obopyasaHe coDCTREHOCT Ha
Jlagena AL,

17. Texym# THPropckH 3a)bLKCHHN

B xunaou nesa 31 pexemppn 2018 . 31 mexemspu 2017 .

3aXBIKEHUA KBM JOCTARYHIH 1,529 1,034
IonyyeHy aBaHCH 42 80
O6mo 1,571 1,114

3anbKkeHysITa KbM AOCTABYHIE Ca TeKYIIM Y €a 3a NIOJyYeHH MaTepHallH H YCIIyTH.
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18. 3agn/oKeHHST KbM MePCOHAMA M 33 COMMANNO OCHIYpSIBAHE

B xunsaou neaa 31 pexemepu 2018 r. 31 nekemspu 2017 1.
HauxcneHns 3a BB3HArpakIcHNs 108 97
HauucneHus 3a BB3HArPOKIEHHA 3a 47 40
HEH3TI0/I3BaH MOAKLICH ITATeH OTIYCK

3aaBokeHHA KM COLMATIHOTO OCHIYPIBAHE 47 39
Hausicnesud 3a OCHIYpHTENIHM BHOCKH 32 9 8
HEH3MOA3BAH OJHUILEH TUTATeH OTITYCK

Ob6mmo 211 184

19. 3aabicrenHs 3a JAHBHH

B xunaou nesa 31 nexemspu 2018 r. 31 mexemspu 2017 r.

Jansuu Bepxy noxonure Ha (PH3HYECKUTE JTHIa 25 21
Kopnopatueen ganbk - 1
JIaHBIM BEPXY PasxomHTe 2 7
Obmo 27 29

20. Jpyru TekylnqH 3aQbJKeHHs

B xunsaou nesa 31 nexemspn 2018 r. 31 mexemspu 2017 r.

IMonyuenu cyMu cpelly 3anHcaHy akLHH 4,304 -
MpasurencTeeny GUHAHCHPAHHA 141 142
lapanuun - 19
3amBmKeHUs KEM 3aCTPaX0OBATEIH - 9
3ansiDKeHHA 0 (PHHAHCOB JIM3HHAT 20 12
Obuo 4,465 182

C pemenne Ne 1116-E or 04 nmexemppu 2018 r. Komucusara 3a duHaHCcOB Hajz0op Ha
Peny6nuka benrapus noTEBpAM NPOCIIEKT 32 IBPBHYHO MyOIHYHO Mpe/iaraie Ha eMHCHS B pa3Mep
oo 1,599,905 6pos ofuxHoBeHM, Ge3HANMUHY, NOMMEHHH AKUHH C [PABO HA ©IAC, ¢ HOMHHAIHA
crofiHoct 1 neB B eMUCHOHHA cTolHOCT 3,50 TeRa BeAKa, KOWTO fa OBAAT H3maneHH ot JlareHa AJ
B PE3YJITAT HA YBEIHYABAHE HA KANWTANA Ha APY/KECTROTO, ChITiacHO pemienne or 25.10.2018 r. Ha
CoBera Ha paupexkropure Ha Jpyxkecteoto. IlomydeHuTe cyMH cpelly 3anMcaHH aKIM ca
TPEICTABEHH B 0TUETA 32 (PHHAHCOBOTO CHCTOSHHE KATO JPYTH TEKYUIH 3aAbIDKCHHS.

21. IIpuxoaH 0T JOTOBOPH C KJHEHTH

B xunaou nesa 2018 . 2017 r.
[Ipuxonu or nponaxbu Ha NpoOAYKUKI 15,724 17,501
Hpuxonu or npenocTaBeHy yeiyry 74 83
Obo 15,798 17,584
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OcHoBHHTE HpHXO0AHu OT I'IpO,I[EDKGH Ha IOTOBa IIPONYKIHA HA OPYXKECTBOTO BIUIIOYBAT.

B xunadu neea 2018 r. 2017 r.
Ko3MeTH4Hu NpoayKTH — FPHIKA 33 KOJKaTa 7,749 8,129
KosMeTHuHH IPOJYKTH — ROYHCTBALUH 6,471 5,842
Jpyru npoH3BoacTsa 1,504 3,530
O6mo 15,724 17,501

PaztpenenenneTo no reorpa)ckd perHoHH Ha NPHXOAMTE OT Tpofaxkba Ha NPOOYKUMS €
KaKTo cienga:

B xunadu nesa 2018 r. 2017 r.
Benrapus 12,753 12,729
Egpoma 1,052 2,319
Hpyru crpanu 1,919 2,453
O6uo 15,724 17,501

22, JIpyrn npuxoau ot AeiiHoerTa

B xunaou neea 2018 r. 2017 r.
Hpuxonu ot PpuHaHCHpaRHS 147 106
Hpyru npuxonu 185 245
@]5)14) 332 351

banancosara cToiiHocT Ha nponanenuTe akTHRA 3a 2018 r. 81 xun.as. (2017 r.: 90 xun.s.)
e OT npofax0da Ha MaTepuany (53 XwLJB.) ¥ gLAroTpaiinu aktueHd (28 xunis.),

23. Pasxond 3a CypoBHHH B MATEPHAJH

B xunsou nesa 2018 . 2017 r.
CypOBHHH H MaTepHaIH 5,243 7,258
Ambamax 2,836 1,979
Enepruiinu pazxonu 241 219
T'opuBa U cMa304HH MaTepHAIH 16 24
Pezepuu vactu 11 8
Pernamuu marepuain 123 107
Pa3xonu 32 KOHCYMaTHBH 34 41
Martepuani 3a ofciy:KBaHe Ha CIIOMATATENTHH 62 70
Heiinoct
Jpyru matepuaii 10 9

Obuwo 8,576 9,715




JIABEHA A

Hpunoxenns kpM HHARBUYaRHUA PUBaHCOB oT4eT 32 2018 I

24. Pazxoqn 3a BHLHITHM YCJYIH

B xunaou nesa 2018 r. 2017 r.
CyMH 0 JOTOBOP C NCAURIEIHHTES 1,027 975
MapKeTHHTOBH YCITYTH 1,540 1,169
Haet Tparcniopt 417 373
3acTpaxoBKH 43 39
Jlausim ¥ Takcu 77 78
CrobiyTenHy yeIyrH 11 12
PeMOHT U niopipeikka 65 30
Pexnama 325 416
Hpyru 105 57
Obmo 3,610 3,149
25. Pasxonn 3a mepconana
B xunsaou nesa 2018 r. 2017 r.
Br3HarpamaeHHs Ha NepcoHana 1,600 1,345
HauncneHns 3a HENON3BAHH OTITYCKH 39 37
Hauucnenus 3a 1OXOOH NPH IIEHCHOHAPAHE 10 3
OcHrypuTe/IHH BHOCKH 393 329
Hauucnenus 3a OCHTYPMTEAHH BHOCKH BBpPXY 8 7
HEMON3BaHy OTILYCKH
O6uo 2,050 1,726
26. Jpyra pa3xons 3a aeiinocrTa
B xunsou nesa 2018 r. 2017 .
Hapenust 7 8
Otmycany s3eManus - 9
IpencTaBUTenHH H H3MOKEHUA 68 84
Pazxonu 3a KoMaHIHPOBKH 21 23
Ob6ezmetenns no KT 6 1
Pasxopu 3a 6pax 15 34
Ob6y4eHHs ¥ ASHHOCTH CBBP3AHHE ¢ EPCOHATA 15 21
I'nobu ¥ HeycTolKyl 1 “
JIpyru pasxonn - 10
Hauncnens/(Bp3cTanoeeny) ofesuenku  no
(hHHAHCOBM AKTHBH, HETHO (12) -
Hauncaenn oOe3HeHKH Ha B3eMaHus - 15
Obwo 121 205

40



JIABEHA AJl

Ipunoxenns x>M HHAHBHAYATHHSA (PHHAHCOB oT4eT 3a 2018 .

27. ©HEAHCOBN NPUXOAH

B xunsou neea 2018 r. 2017 r.
IMomoxkuTeNHH pasiMkd OT [OpOMAHA Ha
BaJlyTHH KypcoOBe 123 109
ITpuxopy oT NHXBH [O NPENOCTAECHM 3a8MH Ha 9 -
CEB]3aHH JHLA
Obmo 132 109

28. OHRAHCOBH Pa3XOAH

B xunaou neea 2018r. 2017 r.

Pasxonu 32 TMXBH 110 328MH 30 105
Pazxonu 32 JIMXBH MO 326MH OT CBBP3aHH JIMIa 234 268
Pazxonu 32 TUXBH [0 PHHAHCOB AUZHHT 2 3
bankopu TakcH 24 25
OTpHuarenyy pa3uKy OT IPOMSHA Ha BAyTHH

KypcoBe 113 136
O6mo 403 537

29. Pasxop 3a zanbK BEPXY Heyadara

OcHOBHHM KOMMOHEHTH Ha pa3zxoja 3a JAaHBK BEPXY r[eanIGaTa, QTYETEHH B OTHCTA 34
JOX0ONHTE:

B xunaou neea 31 nexemepu 2018 r. 31 gexemspu 2017 1.
Hanbupa meyanba 3a TOAMHATA MO JaHBYHA 999 2,009
IeKTapanus
Texyw, pasxon 3a pawek BEpXY NHedanbarta 3a (100) (201

roguHara 10 % (2017 r.: 10 %)
Br3uuksale H 00paTHO MPOSRNSHHE HA BPEMEHHH

pasIMKH 25 3
O6mo pasxomd (OpHXOAM) 3a JaHBK BBPXY
reuanoara (75) (204)

PapHenme Ha pa3xoja 3a AaHBK BBHPXy Neuandara onpefieieH CIPIMO CUSTOBOIHMSA
pesynTar:

B xunadu nesa 2018 r. 2017 r.
Cuetopoana neuanba npeny obnaraHe ¢ JAHBLM 738 2,020
Hannx Bopxy negandara 10% (2017 r.: 10%) (74) (202)
OT HEeNpH3HATH CyMH IO JaHBYHH AeKiIapaliH (JaHbuHy (D) (2)

MOCTOSIHHH PA3NIHKH)
O6mo pazxoau (MpHXOAN) 32 JAHBLK BLPXY nevaadara (75) (204)




JIABEHA AJl

Ipunoxenus kbM MHAMBHAYANHHS (HHAHCOB OoT4eT 32 2018 I,

30. Kareropnn ¢HHAHCOBH HUCTPYMEHTH

B xunaou nesa

PHHAHCOBH AKTHBH

Kpenurn 1 B3eManns

JDIrocpoyHd B3eMaHHd OT TNPEJOCTABEHH 348MH  Ha
IBLIEPHO HPYKECTBO

KpaTkocpouHH B3eMaHHs OT CBLP3aHH NPEANPUATHS
BzeMaHusT OT KIMEHTH H JOCTABYHLH

[Mapusnu cpencTsa ¥ NapHIHK eKBHBAISHTH
0610 dneHaRCOBH AKTHEH

B xunaou nesa

PHAAHCOBH NACHBH

3aemn

JIBIrocpoyHH  3abiDKEHHA IO
NPENIPUATHA

Jenrocpouny 6aHkoBH 3aeMHu
Kparkocpounn 0aHKOBH 3ae6MH
Kparkocpouna 4acT Ha ABITOCPOUHY GaHKOBH 3aEMH

3aeéMH  OT CBBpP3aHH

JApyru 3agb/KeRns
TeproeckH 3aiBIKEHIS
3anemkeHud 10 (MHAHCOB JTH3HHT

0610 $UHAHCOBH MACHBH

31 mexemMepn

31 nexemBpu

2018 . 2017 1.
200 258

36 2

2,269 2,323

2,505 2,583

4,745 832

7,250 3,415

31 nekemepn

31 mexemBpH

2018 1. 2017 1.

5,845 5,845

1,124 236

557 898

77 1,190

7,603 8,169

1,529 1,034

65 51

1,594 1,085

9,197 9,254

OnopecTABaHE Ha INpOMCHHTS B [NACHBHTC, BL3HMKBAIIH OT (I)HHaHCOBH ,uei’mocm,
BKJIFOHMHTCIIHC IIPOMEHH, BBE3HHKBAIH OT MapHYIHH IIOTOHH U HEeITAPDHYHH HpOMCSHH.

l'Iapm{Hu TIOTOMH OT (bHHaHCOBa HPOMCHPE ¢ HeEnapH4iexn

ITacHBY, BE3HUKSAYN OT Hal IeliocT xapakrep - fesHammnm Ha 3l
GUHAHCOBH IeifHOCTH AHYapH AEKEMBPHR
TpunoGirm Jpyrn
TocTsnzenis [nawmang (vBeaHaCHILL) TEPOMEHN

3aeMH OT CBBP3EHK 5,845 . } _ . 5,345
TIPEATPHATHS
3aemu ot OaHkH 2,324 624  (L,190) - “ 1,758
(OUHHAHCOB NH3WHT 51 - (31 45 - 65
0610 nacuBy OT QHHAHCOBH 8.220 1,522 (2,119) 45 . 7.668

AeHHOCTH:




JIABEHA AJl

Tpunoxenyd KbM UHIUBHAYaMHUAA GUHaHCOB oT4yer 3a 2018,

30.1. PrcroBe, cBBP3aHi ¢ PHHAHCOBH HHCTPYMEHTH

B xopa na obuuaiinaTa cu eHHOCT APYKECTBOTO MOXe [a GBS H3NOKEHO Ha PAsiIMYHH
(HMHAHCOBH PHCKOBE, Hali-BaYKHHTE OT KOMTO €A I[1a3apeH pHCK (BKJIIOYBALI BATYTEH PHCK, PHCK OT
NpOMsHA Ha CNIpaBeIjIMBaTa CTOHHOCT M LICHOBH PHCK), KPEIUTEGH PHCK, JIMKBHICH PHCK H PHCK Ha
NMUXBEHO-00BLP3aHH MapHuHH MOTOIM. OOWOTO yrnpaBieHHe Ha pUcKa € (OKYCHpAaHO BBPXY
TPYZRHOCTHTE NP NPOTHO3HPAaHE HA (JUHAHCOBMTE IIa3apH H IIOCTHraHe MUHMMM3HpaHe Ha
NOTCHLHANHUTE OTPHUATEIHH ePEKTH, KOWTO MOT'aT A4 C& OTPA3aT BbpXY (DHHAHCOBUTE pe3yaTaTH
¥ CBCTOSTHHE Ha JPYKECTBOTO.

Or cTpaHa Ha pPBKOBOJACTBOTO Ha JAPYXKECTBOTO (PMHAHCOBMTE PHCKOBE TEKYLIO Ce
WICHTHQUIMPAT, U3MepBaT M HaOMONABaT ¢ IMOMOINTA HA PA3IMYHH KOHTPOJHH MEXaHU3MH,
BBBEICHH, 33 Jla C€ ONpeJENAT aJeKBaTHH LEeHH Ha NpOAYKTHTE M YCIYTHTS Ha APYKECTBOTO,
LEeHaTa Ha TPHBJIEYEHWTE 3a6MM H [a CE OLEHAT aJeKBATHO IA3apHHUTE OOCTOATENCTBa Ha
NpaBeHHTE OT HEro MHBECTHLMH H (hOPMHTE Ha HONABPIKaHE Ha CBOGOAHHTE JTUKBHAHM CPEACTRA,
6e3 a ce JOIMyCcKa HEONpaBaaHa KOHIIEHTPAIMSA Ha MaieH PHCK.

Bamyren puck

JPY>KECTBOTO OCBLICCTBABA YacT OT CHENKNTE CU ¢ YyXKJESCTPAHHH JOCTABYHLIM H IUTHEHTH.
Ilopagu ToBa TO € M37I0KEHO Ha BATYTEH PHCK, OCHOBHO CIIPAMO INATCKHS Aonap. 3a fa ceie 1o
MHHHMYM TO3M PUCK, APYKECTBOTO NPEMIHA OT NOJ2POBH B €BPOBH LIEHH Ha OCHOBHHTE CH NasapH
H paboTH OCHOBHO C JOCTABYHLH Ha CYPOBHHH, OmepHpanm B JicBa. OCHOBHHTC CHCAKH,
OCBIUCCTBABAHH OT APYIKECTBOTO Ca AEHOMUHHPAHHU B OBITapCKH JI€Ba U B €BPO.

Puck OT INXBOHOCHH NapHYHH IOTOLH

JIuXBeHMAT pHCK INpEACTABIIBA pHCKA OT KonebaHWe B pasMepa Ha 3aIBDKCHHATA MO
3a6MHMTE Ha JAPYHKECTBOTO, XBIDKALLO €& Ha H3MEHEHHETO Ha ITa3apHHTE JTHXBEHH NIPOLICHTH.
IIpyBnedednTe cpefcTBa Ha APYKECTBOTO MOA (hopMaTa Ha Ha JBITOCPOYHH M KpaTKOCPOUHH
GankoBH 3aeMH ca o0HualiHO C IIPOMEHIIHE NHXBEH IpPOLEHT. ToBa OGCTOATENCTBO YACTHHHO
NOCTaBd NapHYHUTE IOTOHM Ha ZPY>KECTBOTO B 3aBUCHMOCT OT JIMXBEH pHCK. IIOKpHBaHETO Ha TO3H
PHCK Cé IOCTHra 4pe3 ONTHMHM3HpaHe HA M3TOYHMIMTE Ha KPeNMTHH pecypCcH 3a [OCTUraHe Ha
OTHOCHTENIHO HO-HHCKA 1[eHa HA NPHBIICUGHHTE CpelicTBa H KOMOMHEpaHa CTPYKTYpa Ha CaMHTe
AHMXBEHY NPOLIEHTH N0 KPSUTUTE, KOATO CHABPIKA NOCTOSHEH M NPOMEHITHE KOMITOHEHT,

Henoru puck

HeHOBHMAT pUCK Ha JAPYXKECTBOTO C€ U3PA3ABA B GBEHTYAIHO HAPACTBAHE HA JIOCTABHHTE
UCHH Ha MaTepHanHTe H CYpPOBHHHTE ¥ HapacTBallaTa KOHKYPCHIMA. 3a MHHHUMHU3MUpaHe Ha TO3M
PHCK, PHKOBOACTBOTO PabOTH 3a ONTMMM3MpPAHE HA IIPOM3BOACTBEHHTE PasxOiy, BATHIHpaHE Ha
ANTEepHATHBHH JOCTABYMIH H IIPUIIAraHe Ha MbBKaBa MapKETHHIOBA ¥ LIGHOBA MOJIUTHKA.

Kpenuren puck

KpenureH ¢ pUCKET, IIPH KOHTO KITHMEHTHTE HA APY)KECTBOTO HAMa ja ObAaT B CCTOSHHE A2
H3OJIATAT H3IANIO0 ¥ B 00MyaitHO NpeBMAEHNTE CPOKOBE IBKHMHTE OT TSX CYMH.

KpenuTHUAT pHCK 3a ApY-KECTBOTO BBE3HHMKBa OT OCHOBHATA MYy JAEIHOCT, Upe3 ThPrOBCKHTE
B3CMAHHI.
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IpunoxeHus KbM HHIHBUAYANHEA (HHAHCOB OTyeT 3a 2018 I,

ToproeckuTe B3eMaHMs Ca NPENCTABEHH B OT4eTa 3a (DUHAHCOBO CHCTOSIHUE B HETEH
pasMep, CieR IpuHCramaHe Ha HauMcieHuTe ofesleHK#. B cBosTa TBProBCKa NPAKTHKa
IPYIKECTBOTO TPHJIAra Pa3fid4HH CXEMH Ha JMCTPHOYLHA ¢ Liesl MOCTHraHe Ha eeKTHBEH HOIXON
Ha pasiiailae, cbobpaseH ¢ nasapHata ofcTaHoBka Ha pafora, ¢ pasHOOOpasHUTE HAYMHH HA
mam@ane, Kakro M ¢ BKIOYBAHETO HA ThProBeKH pabarn. C 9acT OT THProBUMTE HA €OpO H
anTeYyHHTe CKIAJIOBE, NPYXKECTBOTO pabOTH HAa OTIIOKEHO INIAlljaHe, KOeTO IIOpakia PHCKOBE Tio
OTHOUIEHHE HA PHTMHYHOTO TIOCTHIIBAHC HA [APHYHH CPEACTEA B Cly4ail HA HECNa3BaHe Ha
AOTOBOPEHUsT TNEpHOX Ha CTOKOB Kpeadr. ChriacHO npuiaraHata INONWTHKA Ha (HpMara,
OTCpOUEHH TmamaHusa (npojaxbM Ha KpeauT) ce MpennaraT caMoO Ha KIHMCHTH, KOWIO HMAT
IbArOrOMMIIHA HCTOPHA Ha TBPrOBCKO CBTPYJHHUECTBO € JPYIKECTBOTO, A00po (PHHAHCOBO
CBCTOIHHE W JIMTICA HA HAPYIICHHA NPH CHA3BAHETO HA KPeAMTHHTE YCAoRHs, JPyKeCTBOTO MpaBH
CKECEIMHYEH aHAIW3 HAa IUIAINAHHATA OT CTPAaHA HA KOHTPArcHTHTE CHOPEeN TEKYIH HM
3a/IbJDKEHHS ¥ NTa3apHH TTO3HLIHH.

Jlasena AJ[ 3acTpaxoBa CBOMTE B3GMAHHI OT KIHMEHTH KATO OCHIYpSBA KPEAMTHO
3aCTPaXOBaTeNIHO TOKPUTHE M MHHHMM3Mpa pHCKAa OT HemaTexocmocobHoer. Mipkara e
HENIPHIIO}KHMA, B CIIy4auWTe, KOraTo KIHEHTHTE HE IIPHTEKABAT PEHTHHr M He Moxke ga Obje
ApeoCcTaBeH KpeAUTEH JIUMHT OT 3aCTpaxoBaTens.

OuaxkBaHHTE KPEAMTHH 3ary0M cc M3YMC/SBAT HA JATATA HA BCEKM OTHETEH MepHOA. 3a
OBPBH IBT ca Kankynupanu kbM 01.01.2018 r. u pecri.xsm 31.12.2018 r.

JIMKBHAEH pUCK

JIKBHAHMAT PUCK C€ M3passiBa B HEraTHBHATA CHTyalHs APYXKECTBOTO Aa He Oble B
CBCTOSHHE Ja MocpelHe 0e3yCnoBHO BCHUKH CBOY 3aNbIDKEHHS CHITIACHO TEXHMA MaJek.

JIpy:KeCTROTO reHepupa H NOoAbpiKa JOCTaThuYeH 00eM Ha THKBHIHM cpelcrea. Brrpeien
H3TOUHMK H4 JIHKBHAHH CPENCTBA 3a JPY)KECTBOTO € OCHOBHaTa My CTOMAaHCKa JeHHOCT,
reHepupala JoCTATHYHH ONePaTHBHM NOTOUH. BRHINHA H3TOUHMIM Ha (usaHcHpaHe ca 6aHKHTE H
IpYrH NOCTOSHHM napTHeopd. C Lea H30nMpaHe €BEeHTYAIHHS JIUKBHJCH PHCK, APYXECTBOTO
pafoTH CBC CHCTEMa OT anTepPHATHBHH MEXaHH3MU 3a NEHCTBHE W IIPOTHO3H, KpalHHAT eeXT oT
KOETO € NMOJIBPIKAHETO Ha J0Opa JHKBHMIHOCT, PECTISKTHBHO CMOCOOHOCT 3a (HHAHCHpaHe Ha
cTonaHcKara cH AeiiHoct. JpyxecTBOTO ynpasiea TMKBHAHOCTT HA AKTHBHTE K [IACHBHTE CH UpeE3
aHanu3 Ha CTPYKTypaTa M JHHAMMKATa UM H NPOrHo3MpaHe Ha OpmelnnTe BXOAAINM M H3XOMNSIH
napH4HM NOTOLM. PBKOBOACTBOTO Ha JPYECTBOTO TEKYILO HaOMONaBa NajeKuTe HA aKTHBUTE U
IIACHBHTE M KOHTPOJIHMPA H3XOAALINTE MaPHYHH NIOTOLH.

30.2. Crpagseymen croiiHocTn

Hsaxod C4eTOBOAHM CTaHOAPTH [aBaT BE3MOMKHOCT 3a WpHEMaHe Ha TOAXON 34
IBPBOHAUANIHO W I[OCHEIOBAILC OLEHSBAHE HA ONpefeSeHH aKTHBM M NACHBH 10 TIXHATA
crpaBelkBa CTOHHOCT, 3a HAKOH (PHHAHCOBH aKTHBH H [TACHBH CUCTOBOHHTE CTAHAAPTH M3HCKBAT
H3KJIIOYKTENIHA OLEHKA 10 cnpaeeanuea crofiHocT. CnpaBe/inBaTa CTOHHOCT € HEeHATa, KoaTo 6u
Ouna nomyyeHa Npu NpoAakGaTa Ha aKTHB WA MJIATEHA [IPH IIPEXBHPIISHETO Ha MAcHB B obuualina
CHETKa MEKEY Na3apHH YYacTHHLIM KBM [JATAaTa HA OUSHABAHe. TasH CTOMHOCT clielBa X4 ce
oTIpeficiis HAa OCHOBHMA MAa3ap Ha JPYHECTBOTO, HAH IPH JIHICA Ha TaKbe, HA Hal-M3roiHHi, A0
KOHTO TO HMMa JOCTBI KBM Ta3H para. CripaBe/UIMBaTa CTOHHOCT Ha IIAaCHB OTpa3sfiBa pPHCKA OT
HEH3NBAHCHHE Ha 3ajbibkenuero. Koraro e BE3MOXHO, OPY:KECTBOTO OLIGHSBA CIPABEITHBATA
CTOHHOCT Ha CAHH aKTHB MITH NTacHB, H3nos3saliky OOPCOBH LEHH HA aKTHBEH Masap, Ha KOHTO TO ce
kotdpa. [1asapbT ce cuuTa 3a axKTHBEH, aKo CHENKHUTE 32 TO3M aKTHB WIIH MACHB CE W3BLPIBAT C
JIOCTaTh4Ha uecToTa ¥ o0eM, Taka 4e ce OCUrypsBa HeNpeKsCHATa LeHoBa HH(opManus, AKo HiMa
OopcoRa LieHa Ha aKTHBEH [1a3ap, APY/KECTBOTO H3IION3BA TeXHUKH 34 OLEHABAHE, KATO MAKCHMAITHO
H3MI0NI3BA {IOAXOAALM HabiofaeMH BXOMSIIH JaHHH H CBEXKOA IO MHHHMYM M3MOJI3BAHETO Ha
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IIpuno:xeHus KM HHAHBHAYaNHUS huHaHCOB OTyeT 3a 2018 r.

HeHabmopaemuTe. M3bpanata TexHHKa Ha olcHaBaKne 06XxBalla BCHYKH (akTopH, KOMTO Na3apHHUTE
yuacTHHIM OMxa B3eNH B NpemBHL npH 1leHooOpasyBaneTo Ha caenkata. Kouieniuara 3a
CHIPaBeIVIMBATA CTOHHOCT TpefyioNara peanwsHpaHe HA (DHHAHCOBHTE HHCTPYMEHTH dpes
nponaxba. B nopeuero cnyyan obaue, 0co6eHO MO OTHOLIEHHE HA TEKYHIMTE THPIOBCKY B3EMaHUA
H 32/IBJDKEHHA, KAKTO M TIOAY4eHHTE KPeIHTH, APYKECTBOTO OUaKBa a pealli3upa Te3d (HHAHCOBH
aKTHBM M IIACHBH 4pe3 TAXHOTO LANOCTHO OOpAaTHO M3IUIAINAHE HIM IOracsiBaHe BHB BPEMETO.
3aroBa Te ¢ NPEeACTABAT [0 TAXHATA HOMHHAIHA MITH aMOPTH3HMpYeMa crolinoct. ['oiamara yact ot
(GuHAHCOBHTE AKTHBH M TNACHBM ca KPATKOCPOUHH N0 CBOATA CBLIMHOCT, [OPAJH TOBA TAXHATA
crpaBefifinBa CTOMHOCT € NPHOIH3HTEIHO pagHa Ha DaJIAHCOBATA HM CTOMHOCT.

PBKOBOACTBOTO HA JPYXKECTBOTO CUMTA, 4e IIPH CHUIECTBYRAIHTE OOCTOATENCTBA
DPEeACTABEHHTE B OTYETA 3a (PHHAHCOBO CHCTOAHHE OLICHKW HA QMHAHCOBHMTE AKTMBH M I2CHBH ca
BB3MOKHO Hall-HaJeKIHH, aSKBATHH H JOCTOBEPHH 32 LieNIHTe Ha (DHHAHCOBATA OTUYETHOCT.

31. Canp3ann npeanpuaTHS H CAEJKH € TAX

Cprp3anH npeanpusTs U ina ¢ Jlasena AJL npes 2018 r.:

BantuMop OO/I — ocHOBeH aKLHOHEp

JIasena Arpo ECO/I — neinepHo Ipy:KecTRo

Jlapena Mrepuannaitzsuur EOO/] — nemepHO py:KecTRO

A CTAPT 2000 EOO/] — coberennk na 80% ot kanurana Ha bantumop OO

Koncrantun lanamanos — Ilpeacenaren u MsnemuuTeneH wieH Ha ChBera Ha JIUPEKTOPHTE

Hspepuiend ceiecTsenr nponakOu npes 2018 r. Ha cBBp3aHH NHMUA B B3EMaHHITa OT
CBBP3aHH JIMLA, Ca KAKTO CIIe/Ba:

B xunadu neea Bun na O6opor 31 mexemepu 31 mexeMBpH
crenKaTa 2018 r. 2017 r.

JTaBena Arpo EOO]J| 3aeM (58) 200 258
Jlaeena Arpo EOOJ] HAaeMH 13 - 1
JIagena Arpo EOO]] aBaHcu 150 47 55
JlapeHa Arpo EOO[] CC ycnyru 1 - -
Jlaeena Arpo EOQOJY Joctasky JA 26 27 -
JlaBena Arpo EOOJ] JTHXBH 9 9 -
Jlaena Mepuannaiisunr EOOJl  mocTaBKH KO3M. 26 - -
Jlasena Mupuanpaitsuur EOOJ[  yenyru 4 - -
Obmmo 283 314

H3pbpiieHy chillecTBeHH KOCTaBKY npe3 2018 r. ot cBBbp3aHH THIA H 3afB/HKEHHATA KBM CBLP3aHu
JiHa, ca KakTo chiejpa:

B xunaou neea Bup na cpenkara ObGopor 31 mexemBpu 31 nmexeMBpu
2018 r. 2017 r.

Bantamop OO/ 32EM - 5,845 5,845

Jlarena Arpo EQOO/I noctaexku CC 272 - 2
NPOXYKLUS

Jlasena Arpo EOOJH YCIYTH 1 - -

JlaseHa Mepuannaiizunr EOOJ]  mapkerunrosu 1,295 - -
YCITYTH

Obio 5,845 6,847
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ITpunoxeHHs KbM HHIHBHAYATHUS PrHAHCOB oTueT 3a 2018 1.

TTo u3pBLpINEHHTE Mpe3 rOAHHATA CHEAKH ChC CBBP3AHNTE JAHLA HAMA HEOOHYAHH YCIOBHA
H OTKJICHEHHS OT Ia3apHHUTE LIeHU.

Bu3narpaxkieHHATa Ha KMOYOBMS YIIPABISHCKH IEPCOHAN ca B pasMep Ha 53 XwiJs.
(31.12.2017 r.: 47 xun.as.),

32. Edexrn oT mppeonayanuo npuiaarane ia MC®0 9 u MC®O 15

B nacToAwIOTO mpHIONKEHHE ca Mpencraseny edeKTHTe BHPXY (PHHAHCOBHS OTYET Ha
ApyxecTsoTo 32 2018 r. oT npunaranero 3a nepeH 06T Ha MCOO 9 OHHAHCOBH HHCTPYMEHTH KBM
01.01.2018 r.

MC®O 9 duHaHCcOBM HHCTPYMEHTH 3ameHst pasrnopesbure Ha MCC 39 dunancoen
HHCTPYMEHTH. MpH3HABAHE M ONEHABAHE BBB BPH3Ka ¢ IIpH3HaBaHe, KnacH(HKaLMs M OLEHKa Ha
(HHAHCOBH aKTHBY ¥ QHMHAHCOBH [IACHBH, OTHHCBAHE Ha (PMHAHCOBH MHCTPYMeHTH, 06esneHKa Ha
(MHAHCOBH AaKTHBH M CYETOBOJHO OTYHTAHE HA XEJLKUPAHETO. BbBeeHM ca  HOBH
KNacHQHKAMOHHE KPUTEPHH H TPYNH Ha (DHHAHCOBHUTE AKTHBH PECIl. HOBH NPABHIA 33 TAXHOTO
MOCNeBAlIO OLEHABAHE H NPH3HABAHETO HA NPUXOZATE OT IHXBH. Jlpyrararta chIUECTBEHA PasjHKa
€ BBL3NPHEMAHETO Ha HOB IIOAXOJ 3a W3MepBaHe Ha obe3leHKM — Ha 6a3a OYAKBAHMTE KPEIMTHH
saryOu. IIpu sneexnanero Ha MCOO 9 OunaHCOBH HHCTPYMEHTH 3a IIBPBH BT APYKECTROTO €
NPHIIOIKMIIO M3KAIOMEHHATA (0ONEeKYEHHATA) IPU IIBPBOHAYATHOTO MY IPHIIAraHe, KATO € HaJTOMIWIO
H3MCKBAHMATA Ha cradgapra KeM oTkputure Ha 01.01.2018 r. norosopm no duHancosu
HMHCTPYMEHTH.

MCQO 15 Hpuxoau ot gorosopu ¢ kmientr 3amens MCC 18 IIpuxony, koiTo of6xsaia
JOroBOPH 3a CTOKH H yolyrH, kakro u MCC 11 [loroBopu 3a CTPOHTENCTBO, KoiTO 06xBama
JOTOBOPH 34 CTPOMTENCTBO, H cBbp3anuTe ¢ TiaX IIKP 1 KPMC®O. HoBusT cTaHAapT YCTAHOBABA
MOJ€JI OT NeT CTHIKH IPH OTYKTAHe Ha MPHXOAHUTE OT JOTOPOBH ¢ KIIHEHTH. To3u Mofen e OasHpaH
Ha TpHHLHI, Y NPHXOABT C€ NPH3HABA, KOTaTO KOHTPONBT BBPXY CTOKATa WY YCIIyrata ce
NPeXBBPAH HA KIHCHTa B pasMep, KOHTO OTpassBa BB3HATPAKIASHHETO, Ha KOCTO IIPEITPHATHETO
04aKBa Ja MMa Npaso B 3aMsAHA HAa NPEXBBPIAHE HA CTOKM MM YCIYTH Ha kiueHTa. [IpHeMaHeTo Ha
nosust MC@O 15 Ilpuxoad oT HOTrOBROPH ¢ KIHEHTH YBENHYABA 3HAYMTENHO M3MOJI3BAHETO Ha
NIPEUEHKH TIPH MPH3HABAHE Ha NPUXOAHMTE W JaBa HACOKH 32 OTYMTAHETO Ha PasXOXH IO JOrosop.
Ilpencrasanero u omosecTssapuara no MCOO 15 Ilpuxoau OT HOroBopH ¢ KIHEHTH ca B
OnpelielieHa CTENeH DasNHYHM H [OBEYE AESTAHIHH CTPIMO OTYEHEHHTE CHETOBOINHHM CTaHAAPTH.
JpyxecTBOTO © NPUIoKMI0 u3nckeanuata Ha MCOO 15 3a Beuuky uznbanend Ha 01.01.2018 r.
JOrOBOPH, KATO € H3MOJI3BANIO NPAKTHYECKOTO OfJIeKYeHHE 33 MOAKHGHLIMPAaHH HOTOBOPH ¢ KIIHEHTH.

IMpunaranero nra MCDO 9 OuHaHCOBH MHCTPYMEHTH € MAOBEJIO [0 IPOMEHH B
CYETOBOJHATA MOJNKTHKA H KOPEKLUs HA CYMMTE 110 CHOTBETHUTE CTATHY, OTPA3SBAILH 3aCETHATHTE
OTUeTHH 0BEKTH, HPH3HATH BEB (PHHAHCOBUS QTHET.,

IMpunaranero Ha MC®O 15 Tlpuxonu oT JOTOBOPH C KIHMEHTH € JOBENO OO0 MPOMEHH B
CYETOBOJIHATA NOJMTHKA 063 e(PeKT H KOpEeKIHUs HAa CyMHTE 1O CHOTBETHWTE CTATHH, OTPA3ABAILH
3aCErHATHTE OTYETHH OOESKTH, NPHU3HATH BHB (PHHAHCOBHA OTYET.

HopuTre cueToBONHH IOIUTHKH ca npeAcTageHH B [Ipunonxenus No 2.
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[Mpunoxenus KbM HHIHBHAYaNHHA drHAaHCOBR oT4eT 32 2018 .

Edexture BBpXY HepasnpeneneHara nedanba Ha ApyxecTBOTO Ha 1 smyapu 2018 r. or
npunaraneTo Ha MC®O 9 ca kakro cnezBa:

ITpuno- B xunsgu

KEeHHA nesa

Kpaiino canzmo Ha HepasnpeseneHara neyanba kM 31 nexemspu 2017 1. 1,816
Hauucnapane Ha npoBu3ns 3a ofe3lieHKa 3a OYaKBAHH KPEAWTHH 3ary6u
10 TEPrOBCKH B3€MAaHHS 8 (22)
Hauucnssane Ha npoBH3us 3a ofe3lLeHKa 32 OUYaKBaHH KPEIHTHH 3arybu
10 ChAeOHU U MPHCHAESHH B3EMaHHI 8 2)
VBenuueHHe Ha OTCPOUYECHHUTE JaHBYHH aKTHBH, CBBP3aHH ¢ HAYHCIIEHH
MPOBU3UH 32 OYAKBAHH KPEIAMTHH 3aryou 2

(22)
Hauanno canno Ha HepasipezeneHa nedanba Ha 1 aHyapu 2018 romguna
cliel IpeU34HcaeHle oT npuiaradero va MCO®O 9 1,794

33. IMorennmanun edexTn oT mpHiokeHnero Ha HoBHu MC®O 16 Jlmsunrm (B cHia 3a
rogumud nepuoan ot 01.01.2019r., npuer ot EK.

MC®O 16 ycranapsBa NpUHUMIK W TIpaBHia 3a TPH3HABAHE, OLEHKA, NPEICTAaBSIHE H
OMOBECTABaHE Ha JIM3HMHra. B pesynrar Ha HEroBOTO MNPHIOKEHHE JIH3MHIONOTYYATeHTE ILE
OTYHTAT BCHYKH JIM3HHTH NO EJMHEH MOJieN, KOHWTO Hajara GalaHCOBOTO WM TIpH3HABAaHE,
AHAJIOTHYHO Ha OTYMTaHeTo Ha (uHaHCcOBHA Ju3uHT o MCC 17 (mpeMaxsa ce pasrpaHHYEHHETO
ME3K/ly OlepaTHBEH U (PMHAHCOB JIMZHHT).

KbM pjarata Ha HacTosHA (UHAHCOB OTYET MPY)KECTBOTO HAMA AHTAKMMEHTH IO
JIOrOBOPH 32 ONEPATHBEH JIM3HHT.

MC®O 16 e 3agbmxuTeneH 3a NpuiloXKeHHe 3a (pUHAHCOBaTa IoOJHHa, 3amousama Ha 1
aHyapu 2019 r. u pykecTBOTO € B30 PelIeHHe 11a He IO NpHIIara rno-paHo.

34. CnOATHS cJie]] Kpasi HA OTYETHHS HEPHOJ

C pemenne Ne 1116-E or 04 nexemspu 2018 r. Kommcuara 3a ¢uHaHCOB Hamsop Ha
Peny6nuka bbirapus noTBbp/y NPOCIEKT 3a IBPBUYHO MyOIMYHO TIpeJIaraHe Ha eMHCHS B Pa3Mep
ao 1,599,905 6pos obukHOBEHH, Ge3HAIMYHH, MOMMEHHH AKLUMH C MPaBO HA I71ac, ¢ HOMHHAJIHA
CTOMHOCT 1 JIeB H eMHCHOHHA cToiHOCT 3,50 neBa BesAka, KOMTO Aa Obaar usmanenu ot Jlapena AJl
B Pe3yJITaT Ha yBeJIMUaBaHE Ha KalMTajla Ha APY>KECTBOTO, ChIMIACHO pemneHHe oT 25.10.2018 r. na
CeBeTa Ha IUPEKTOPHTE Ha NPyxkecTBOTO. Pesynrata OT nmyOiHYHOTO mpejiaraHe HA eMHCHATA OT
aKIMH{ €: 3anMcaHd OOMKHOBeHH, Ge3HATMYHH, MOMMEHHH aKIHH ¢ MPaBO Ha Iyac, ¢ HOMHWHAIHA
croiiHocT 1 sieB 1,599,904 6pos; cyma, nonyyeHa cpelly 3amicaHiTe akimH 5,600 XHILIB.; pasxonu
o my6nuuHoTO npezarane 32 xuis. [Toamuckara e npukitounna Ha 24 sayapu 2019 r.

YBenuueHHeTo Ha OCHOBHHS Kanurtan Ha Jlaena AJl na 9,919 xunjs. € BOMcaHO B
Toproecku peructsp Ha 04.02.2019 .
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