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BYJNCTAT
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NOACHUTEJTHU NMPUNOXEHUA KbM UHOUBUAOYANHUA ®UHAHCOB OTHET
Ha “JIABEHA” AL rp.lLymen
KbM 31 nexemBpu 2016 roguHa

1. Y4pepsieave U perucrpaums

[pyXecTBOTO BB3HUKBA C pelleHne Ha LLIyMEHCKUAT OKpBKeH Cbd, KoWTo 0BsBABa, 4e Ha
OCHOBaHWe un. 6, an. 1 sbB Bpb3ka ¢ un. 174, an. 2 o1 T3 ¢ petteHne Ne 48 ot 20.08.1991r.no 1. 4
Ne 48/1991r. Bn1cBa B ThProBCKUA PErUCTbP akuMOHEpHO ApyxecTso "flasena” Afl ¢bC cejanuile
[llymeH, ¢ npegmeT Ha AEWHOCT: NPOM3BOACTBO W THLPrOBUA B CTpaHaTa v B YyxbuHa ¢
naproMepuiAHO-KOIMETUYHY 1 thapMaLeBTUYHK MPOAYKTU U ETePUYHI Macra,

KanwuTtanbT Ha APYXecTBoTo € B pasMep Ha 266 652 nesa, pasnpegeneH Ha 266 652
NOUMEHHW 8K C HOMWHamHa CTOMHOCT 1 nee BCAKa. AKUNMOHEPHOTO APYXECTBO Ce ynpasnssea oT
CuBeT Ha gupexTopuTe (epgHoCTeneHHa cuctema) B obeTas KoHcTaHTuH [duminTpos LanamaHos -
ManbnsHuTeneH 4neH v npegcegaten Ha Ch, Metop AnekcaHgpos TpeHes — 3aM. npeacesaren Ha
cA, Dumursp MeaHos HaihgeHos — uned Ha CA.

C Pewuenue no lMpotokon Ne 11 ot 16.09.2011r. Ha CbBeTa Ha ANPEKTOpUTE, ApYXeCTBOTO
ce NpeAcTaBnsAsa OT M3NbIRUTENHWA AupekTop KoHeTawtd Aumurpos LanamaHnor. HasHaveHu
ca ABama NpoKypucTy Ha Apy*ecTeoTo Manuda Meanosa Ouwoscka u Cvneus Xpuctosa [Juunesa
— AraHacoga. [paBaTa Ha NPOKYPUCTUTE G YrpaXHABAT KaKTO NINYHO Taka 1 3aeaHo.

Naeena” All e BnncaHo B TLProBCKkUA perucTbp — AreHuua no envceanusa Ha 26.02.2008
roguHa.

Opyxecteo “NABEHA" ALl e enucaHo B pervctbpa Ha BYJICTAT nog Ne 837066835.

HacToawmsit uHamBuayaneH dvHaHcos oT4eT e ogobpeH oT CbBeTa Ha AvpekTopuTe Ha 23
mapT 2017 roguHa.

2. CyeToBOOHA AONUTUKA

2.1. Baza 3a U3roTBsiHe Ha UHGUBUAYaNHUS (PUHAHCOB OTYeT

CwrnacHo 3akoHa 3a CYeTOBOACTBOTO cumTaHe oF 1 sHyapu 2005 roguHa Hakowu
TBProBCKUTE APYXXeCTBa B Bbnrapus ca sagwurkeHy Aa npunarat MexayHapofHuTe CHEeTOBOAHM
CTaHaapTy, NpueTu 3a npunoxerue ot Esponeiickun cbiod (MCC), unn HauvoHanHuTe ctaHaapTy
3a (DMHAHCOBM OTYETW 38 MAflkM U CPEAHW NPeAnPUSTASA, NpUeTk 3a MNpuroxexue B Bbnrapws
(HC®OMCT1). 3aToBa HACTOSLUAT (DUHAHCOB OTHET € U3rOTBEH B CLOTBETCTBUE C M3NCKBAHUATA
Ha MexayHapogHUTe CYeTOBOAHW CTaHZapTW, uwsnaHue Ha KomuteTa 3a MexgyHapoaHu
CYETOBOAHN CTAHOAAPTY ¥ NPUETW 3a Npunoxerne oT EBponelickns ckios (International Accounting
Standards (IAS). Kem 31 gexemspyn 2016 roguHa MCC sxmtousat MexgyHapofHUTe CHETOBOAHY
craHaapTv, MexagyHapogHuTe cTanaapTyi 3a puHaHcoen otdetn (MCPO), koeTo e obiwjonpueToTo
HauMeHoBaHWe Ha pamkata ¢ o0bWo npejHasHayernve-cyeToBOogHA 0a3a, eKBVBANEHTHO Ha
AehMHALMATA Ha pamKaTa, BbBefeHa B § 1, T. 8 oT [orbnHuTtenHuTe pasnopeadv Ha 3akoHa 3a
CUETOBOACTBOTO, ThiKyBaHUATa Ha [1OCTOAHHUA KOMWTET 3a passiCHeHuA U ThrKyBaHUATa Ha
KomuTeTa 3a passcHeHus Ha MCOO (SIC - IFRIC interpretations). MCC ce npewspasar Bcska
rogvHa ¥ ¢a BanvaHyW camo 3a roguHaTta Ha W3faBaHeTo CW, Kato B TAX C& BKMIOYBAT BCUYKK
NPOMEHU, KaKTO W HOBWUTE CTaHAAPTW U pasAcHeHWs. Fonama 4acT OT TAX He ca NpUnoXumit 3a
LelHoCTTa Ha OPYXEeCTBOTO, Nopajiu cneunduiHnTe 8LNPOCU, KOUTO CE TRETUPAT B THX.

PBKOBOACTBOTO HA APYKECTBOTO Ce € Ccbobpaswuno € BCUMKW CTaH4apTW U PassCHEeHWSA,
KOWTO Ca MPUNOXUMY KbM HeroBaTa AeMHOCT W ca NpUeTi ogmumanHo 3a npunoxeHue oT
EBponefickna Chio3 KbM AaTaTa Ha U3roTBAHETO Ha HacToswmsa (uHaHcoB oTuer. OCBEH ToBa
PLKOBOACTBOTO HA [PYXKECTBOTO € Hanpasuno npernes Ha sresrmrte B cuna ot 1 sHyapu 2016
roavHa MpPOMEeHW B CbllecTByBaLIWTE CYUETOBOAHWTE CTaHAapTU W He cYWTa, Ye Te Hanarar
3HAYMMK POMEHM MO OTHOLLEHKWE Ha NpunaraHaTa npes TekyllaTa roAvHa CHETOBOAHa NOMUTUKA.
PLKOBOLCTBOTO Ha [PY>KECTBOTO HE cunTa, 4e e HeobXoAMMO Aa OMOBECTABA Te3y CTaHaapTu U
PA3SICHEHUS KbM TAX, B KOUTO Ca HANPaBeHU NPOMEHM, HO TE HE C8 OTHACAT A0 AENHOCTTA MY, Tbi
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kaTo ToBa GM Mormo pna posefne Ao Hepasbupade v nogsexaade Ha norpeburenute Ha
uHchopmauma OT roAuLIHUA My (MHAHCOB OTYeT.

HacToAawnAT wHaveuayaneHd roguiieH (OUHAHCOB OTYET € W3roTBeH B CLOTBETCTBME C
M3NCKBaHWATZ 33 TEeKYLLO HauyicaaABaHe, AeWCTBaWlo  NpegnpusTve,  NpPesnasnueocT,
CBLNOCTaBMMOCT MEXAY NPUXOJUTe W pasxoauTe, NpefMMCTBO Ha CbAbPXKAHUETO npern dopmara,
3anasBaHe npu Bb3MOKHOCT Ha CHeTOBOAHATa MONUTWMKa OT NpeaxogHns oT4eTeH nepviofd,
HEe3aBNCUMOCT Ha OTAENHUTE OTYETHW NEepuogn U CTOMHOCTHa BPB3KA MEXOY HadaneH WU KpaeH
OTYeT 33 (WMHaAHCOBOTO CbCToAHWE (BanaHc), KouTo ca cbofpaseHn C V3NCKBaHWATA Ha
MexwayHapogHuTe cTaHgapTu 3a ¢uHaHcoBo otuntade (MCOQ) - MCC 1 [pedcmassHe Ha
thurHaHcosume omyemu.

MpeanpuATHETO OCBLUECTBRABA CYETOBOACTBOTO €W Ha OCHOBaTa Ha AOKyMeHTanHaTa
060CHOBAHOCT Ha CTOMAaHCKUTE onepaumn 1 hakTy, KaTo cnassBa W3UCKBAHMATa 33 ChCTaBAHETO Ha
[OKYMEHTUTE CBIHacHO [IeNCcTBaLloTe 3aKoHoAATENCTRO.

TekylWOTO CYETOBOLHO OTYATaAHE Ce Oprarv3npa no pega, onpegeneH B 3akoHa 3a
CYETOBOCTROTC U YTEBBLPAEH OT PBKOBOACTBOTC Ha NPEANPUATUETO NHAMBUAYANEH CMEeTKOMNaH.

Mpy NBPBOHAYAITHOTO OLEHSBAHE Ha aKTUBWTE W nacvBWTe e TipunaraHa WUCTopuYecka
LeHa, MoaudvlMpara B onpedenery cryyau ¢ ApecLeHKaTa Ha HAKOW aKTUBY 1 Nacueun.

2.2, MepHa Ga3a

HacToAawmsaT roguuieH <huHaHcoB OTHEeT € W3roTBeH Mpu CchnasBaHe Ha npuHuvna Ha
neropudeckarta UeHa, MoauduumpaH B ONpefernieHy cnyYyan ¢ nNpeoLeHKaTa Ha HAKOW akTWBU ¢
MacuBM A0 TAXHATA ChnpaBegiivBa CTOWHOCT KBM [ararta Ha (VHaHCOBUA OTYET, ACKOIMKOTO TA
MoXe fa ObZe [OCTOBREpHO YycTaHoBeHa. Beuudkv noAofHW OTKITOHEHMst OT nNpuHUMnNa Ha
ucTopudeckaTa LieHa ca OnoBecTeHu Ha CLOTBETHUTE MecTa no-HaTaTek. Beudku aaqHu 3a 2016 u
3a 2015 roAaWHK Ca nNpefcTaBeHW B XWn. NB., OCBEH aKo HA CHOTBETHOTO MACTO HE € NOCOYEeHOo
apyro. JoxoObT HA efHa akuus ce U34ucnsea u ce onosecTssa B nesa.

2.3. CpaBHUTENHY OaHHK

CuyeToBOAHATA NOMWUTWKA, W3NOXEHa Mo-gory e npunaraHa MocnefcBaTenHo 3a BCUYKK
nepuoay, NPEACTaBEHN B HACTOALMA UHAMBUAYaneH huHaHCcoB oT4eT. [pn HeoBX0AUMOCT HaKou
OT MepaTa 8 cyeToBOAHUst GanawWc, B oTyeTa 3a nevanbara unn sarybata n apyrus sceobxsareH
OOX0g W B OTHeTa 3a napwdHWA MOTOK, NpeAcTaBeHn BbB (buHaHcoBua otyer 3a 2012 roauHa,
KOUTO Ca CPaBHUTENHU faHHW, B HACTOSRLUMA OTYET ca MNPEensHncreHn v pekracupuumpadn ¢ Lern
[a ce nonyuu no-aobpa chrnocTaBUMOocT ¢ daHHuTe 3a 2016 roguHa, ceobpasHo U3NcKsaHuATa Ha
MCC 1 lpedcmassHe Ha huHaHcosume omyemu.

2.4. isnonzBaHe Ha NpUGAU3NTEeNHK CUHETOBOSHM OLIEHKK U NpeanonoxeHns

MpeacragaHeTo Ha uHaHCOB OT4YEeT Ccbrnacko MexayHapogHute craHpapT™  3a
(DVHAHCOBO OTYMTAHE M3UCKBA PHKOBOACTBOTO [a Hanpasn Hai-gobpyu rnpubnnautenHu oLeHKH,
HauMCnNeHna U pasymHo oBOCHOBaHW NPednonOKeHWA, KOUTO OKasBaT ediekT BbPXY OTYETHUTE
CTOMHOCTU Ha aKTWBUTE W MacuBUTe, Ha NPUXCAWTE W pasxoiuTe, U Ha OMOBECTABAHETO Ha
YCNOBHWTE B3eMaHWsl W 3aJbibKeHVWs KbM jaTtata Ha otdeTta. Tesn npubnnauTenHu OoLeHkw,
HaYUCMEeHNA N NPEeLIoNOMEHNA ca OCHOBaHM Ha UHGOPMALIUATE, KOATO € HanuyHa KbM Aatata Ha
VHAVBUAYanNHWSA (OUHAHCOB OTYET, Nopapyu koeTo BvaswmTe akTuueckn pesynrartu Grxa mornu
Ja 6baar pasnudHM OT TaX (KaTo B YCNOBWATa Ha uHaHcoBa Kpusa HECUrypHOCTWTE ca no-
3HaYNTENHW).

2.5. Qakrop# Ha PUHAHCOBUTE PUCKOBe

B xona Ha obuuaiHata cu LeRHOCT APYXeCTBOTO Moxe a ObAe W3MOXKEeHO Ha pasniAqHy
buHaHcoBM puckose. MasapHWAT pPUCK € PUCKBT, Ye CrpaBeAnusaTta CTOWHOCT Wm Obpewure
MapuqHK NOTOLWM Ha (OUHAHCOBKNA MHCTPYMEHT e Bapupar ropagy NPOMEHUTE B fasapHuTe LigHW.
MasapHUAT pUCK BKITHOYBA BaNyTeH PUCK, NAXBEH PUCK M LIEHOBU PUCK. KPeLUTHUAT PUCK € PUCKBT,
ye efHaTa cTpaHa no (UHaHCOBMA MHCTPYMEHT LWe npuymHu dvHaHcosa 3aryba Ha gpyraTa, B
Cryuai ye He W3NbIHK JOroBOPEHOTO 3apbrukerune. JIMKBUAHVAT PUCK € PUCKBLT, He JPYXEeCTBOTO
61 MOrMo [a MMa 3aTPYLHERWA NPY NocpeLlaHe Ha 3adbMKEHNATA CW N0 PUHAHCOBUTE NAaCKBI.

Mpes nocrneaH1Te rogvHKN B CTpaHaTa CepuosHO BRMAHWE Okassa cBeToBHaTa (hUMHaHCcoBa U
KpEeauTHa KpU3a, KOSTO MOCTEMeHHO eckanvpa u npepacHa BLB BceobxsaTHa nasapHa kpusa. Ta
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AaBa CBOWTE OTPadKeHWs BBB BCUYKM CEKTOPWU M oTpacnu, upes 3abaBsHe Ha WKOHOMUHYECKWA
pacTex, HamanssaHe Ha npuxogute U cepuosHu npobnemu B AWMKBWAHOCTTA Ha TbProBCKUTEe
ApyxecTBa. ToBa cb3fasBa NPEAnoCcTaBKy APYXECTBOTO [a NPOALIDKKA CBOATA JENHOCT B efHa
TpyAHa UKOHOMMUYecKa obcTaHoBKa.

PBKOBOLCTBOTO 04YaKBa, 4Ye ChLLIECTBYBAWMTE KarvTarosn pecypcyu ¥ WU3TOYHULW Ha
rHaHcupaHe Ha Apy¥ecTBoTO We ObaaT AocTaThYHW 3a PasBUTUETO Ha flelHocTTa My, OF
CTpaHa Ha PBLKOBOACTBOTO Ha APYXEeCTBOTO (PUHAHCOBWTE PWUCKOBE TeKyLWo Ce uMaeHTUduumMpar,
nusMepsat 1 HabnogasaT ¢ NOMOLUTa Ha PasnUYHW KOHTPONHW MEeXaHn3MK, 3a Aa ce onpenensT
afeKsaTHW LUeHu Ha yCryruTe, NpegocTasaHn oT APYKECTBOTO, LieHaTa Ha MPUBMeYeHuTe cpeacTea
1 Aa ce OLEHAT aaeksaTHO hopmuTe Ha noagbpxare Ha ceobogHuTe NUKBMAHK cpeacTea, 6es aa
ce Aonycka HeonpaggaHa KOHUeHTpauwa Ha JapeH puck.

PHKOBOACTBOTC Ha OPYXECTBOTO He MpefnpuemMa CAenkW CbC CMexynaTuBeH Xapakrep,
KOWTO HAMAT BPb3KA C ThProBckaTa, MHBECTULIMOHHATA U MHAHCOBaTa MY AEAHOCT.

2.5.1. BanyTeH puck

OpyXeCTBOTO OCLLUECTBABA AEAHOCTTA CU B BLhrapus, HO U3BbPLUBA 1 BbHILHOTLPIOBCKN
COENKW, C KOBTO € W3NOKEHO Ha PWCK OT KyPCOBW PasfiKkid, KakTo v ¢ TOBA Ye CbXpaHaBa 4acT oT
napu4HUTE CW CPefcTBa B YYXOECTpaHHa BaryTa W Monssa 3aeMu BbB Banyta. PBbKOBOLCTBOTO
cTporo Habngasa W B3emMa Mepku 33 u3BArBaHeTO Ha HeraTMBHK NOCAEAULM OT NPOMEHUTE BHLB
BanyTHUTE KypCOBe.

2.5.2. KpeguTteH pyck

3a Tekylarta cv OeiiHOCT APYXeCTBOTO u3anonssa saemu. Pasxogute 3a nuxsu npes 2016
rogvHa ca 492xun.nBe., B T.4. KbM CBbP3aHu nuua 374xvn.n.., a npes 2015 roguHa TeXHUAT pasMep
e 563XuI.rB., B T.4. KbM CBbp3aHu nvua 439xun.ne.

C 4acT OT TLProBUMTE HAa efpo U anTeuyHwre cknagose, upmaTa pPaboTi Ha OTNOXEHO
nnawiaHe, KoeTo ropa)da PUCKOBE 0 OTHOLUeHWE Ha PUTMWYHOTO NOCTBMBaHE Ha NaphyHu
cpefcTBa B Cnyyalli Ha HecnasBaHe Ha AOTOBOPEHWA NEpuoj Ha CTOKOB KpeawT. CbhrnacHo
npwnaraHaTa nonmMTKa Ha dupMara, OTCPOYEHU nnatlanua (npofaxdu Ha kpeauT) ce npegnarat
caMo Ha KNWEeHTW, KOMTO WMAaT ObAroroAguiiHa WUCTOPMA Ha TbProBCKO CLTPYAHWYECTBO C
LpyXecTBoTo, AoBpo (hMHaAHCOBO CLCTORHME W NWUNCa Ha HapyleHws MpW cnassaHeTo Ha
KpeauTHUTe ycroeus. B flasexa” Afl ce npaBu execeMUYEH aHanus Ha nnawaHuATa oT CTpaHa
Ha KOHTPAreHTUTe crnopep TeKyLn UM 3afkMKeHUA 1 nasapHy nosnumn.

OT cBOA CTpaHa APY)KECTBOTO MON3Ba KPeaUTHU Nepuodn, NpeaocTaBaHn My OT Heropute
Jocrasynuy. PuckoBe no OTHOLIEHWE Ha PUTMUMHOTO MOCTBLMBAHE Ha Naply4HW cpeacTea BOAW A0
HEBBL3MOXHOCT 33 U3MNBINHABAHE aHraXWMEHTU Ha OPYXeCTBOTO KbM fgocTasBuuuuTe. ToBa Hanara
MOSI3BaHeTO Ha 3aeMn 3a NoKpUBaHe Ha HyXauTe Ha dnpmaTa oT 060pPOTHU CpeacTsa.

2.5.3. NNukBKOEeH PUCK

PbKOBOACTBOTO Ha OPYXKECTBOTO YrpasnsaBa NMUKBUOHWA PUCK, Kato Cheau NporHosHwTe
NEpUUHK NOTOLM M OCUTYPSBa NOAABPKAHETO Ha AOCTAaTLYHO 6aHKOBY ynecHeHus, KouTo Aa Morat
Ja 6bAaT U3rNoN3BaKu Npu NoTeHuManeH HegoCTT Ha NapuyHN pecypcu.

2.6. JethnHuLun ¥ oueHKa Ha efieMeHTUTe Ha MUHAUBUAYANHUA OT4YeT 3a PUHAHCOBOTO
chCcTosiHue (GanaHca)

2.6.1. HeTekyui MaTepuarnHn aktTusn

HeTekyliuTe maTepnarntHi akTyBW ca OUEHEHW No LeHa Ha npuaobueare, obpasyBaHa oOT
noKynHaTa vM CTOWHOCT W LOMbMHATENHUTE PasXoau, U3BLPLWIEHW no npuaobueaHeTo UM W
HaManeHn ¢ pasMepa Ha HauuCreHaTa aMOopTU3aLMA v eBeHTyanHuTe obesueHkn. Hsakon or
LBLAFOTPaiHWTE MarepuanHy akTueu ca Gunu npeoueHsBaHnu ¢ npouexTn ofaseHn ot HCW Ha
Bbnrapus Bb3 OCHOBa Ha AEWCTBALLOTO 3aKoHoAaTencTso Ao kpas Ha 2001r. v cnep Tasw para,
rpyl KOETO e hopMupaH npeoleHbYeH peseps.

C nocriegealuTe pasxofu, CBLP3aHW ¢ OTAENSH MaTepuaneH HeTekyly akTue, ce Kopuriupa
BanaHcoBaTa CTOWHOCT Ha aKkTWBa, KOraTo € BEpOATHO NpeanpuAaTUeTO Aa UMa UKoHOMUYecka
W3roAa Hag Tasu OT MbpPBOHAYANIHO OUeHeHaTa CTaHAapTHa ed)eKTUBHOCT Ha CbillecTByBalyus
aKTve. Bouukn fpyri nocrnensanu pasxody ce Apu3HasaT 3a pasxof B nepuona, npes KoWTo ca
HanpaBeHW. '
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B cwoTBeTCTBME CBC CYETOBOAHOTO 3aKOHOZATENCTBO PLKOBOACTBOTO € W3BBLPLUNIMIO
npernes Ha BCUYKX 3HAYUMM HETEKYLWM MaTepuanHu akTuen KbM 31 fnekemepu 2016 roguHa ¢ uen
npoBepKa Ha [OCTOBEPHOCTTa Ha DanaHcoBaTa UM CTOMHOCT M NMPoLedypyTe No HamansBaHe Ha
Tasn CTOWHOCT, KOraTo TA NpeBullaBa TaxHaTa Bb3ctaHoBMmMa cToHocT no MCC 36 Obeauerka Ha
axkmueu.

PexoBoACTBOTO HEe pasnonara ¢ HageXagHa MHdopmauus 3a crnpasegfvBata CTOWHOCT Ha
HeTeKyLUTe MaTepuanHu akThBK, NOpPajl KOeTo ChbLUMTE He Ca TNOCOYEHW B WHIOUBWGYAINHWA
thmHaHcos oTyeT KbM 31 gexkemspu 2016 roguHa nNo HamepeHa CTORHOCT.

[MpefnpUATMeTO e BLIMNPUEro HETEKYLLTE MaTepuarnHy aKTuen 4a ¢e NPeAcTaBAT ChrNacHo
MCC 16 Mmomu, MawiuHu, ChopwXeHUs U 0bopydsane No NPEnopbYATENHUA NoAxo4 - UeHa Ha
npugofusare 6e3 BCUYKW HATPYNaHW aMOPTU3aLMW, KaKTO U HAaTpynaHuTe 3arybun ot obesleHka Ha
aKTmBuTe.

B Opy»ecTBOTO € Bb3rpueT CTOWHOCTEH fpar 3a& OTYUTAHE Ha HeTeKylUTe mMaTepuanHu
akTmBy 700nB., KOMTO ce npunara 3a npuaobuTuTe HeTekywu (ObnroTpalHu) MartepuanHu w
HemaTepuanHu aktuen cnen 01.01.2008r.

Mpu w3saxaaxe or yrnorpeba Ha HETeKyLWUTE MaTepuanHX aKTuBu e BL3NpWeTo Te Aa ce
oTrvceaT no HanaHcoBa CTOWHOCT. Bb3HuKkHanata nedvanta wny saryGa OT TO3W akT fa ce
MpvisHaea B MHAVMBUZYanHWs oT4yeT 3a nevanbarta wnu 3arybata v Apyrua sceobxsaTteH [oxo4 3a
TeKYLLSA nepuos,.

2.6.2. Herekymute HemaTepvarnHun akTUBKM € BL3NPUETO Aa ce NpefcTaBAT CbiNacHo
MCC 38 HemamepuanHu akmusu MO TNpenopbHYUTeNHWs Mogxod - UeHa Ha npupobueake,
HamaneHa ¢ HaducrneHaTa aMopTU3aLMs, KAKTO W eBEHTYanHo npusHaTtaTa ofesliexka.

2.6.3. UHBecTULMUTE Ha [PYKECTBOTO Ca OLeHeHy No ueHa Ha npuagobusaHe, Tuii KaTo He
ce TbprysaT Ha BopcaTa 1 pPBKOBOACTBOTO He pasnonara ¢ HajexaHa WHMOpMauus 3a
crpasegnveata WM CTOMHOCT U He c4uTa, Ye T Ce pasnuuasBa CbLUeCTBEHO OT OT4eTHaTa UM
CTOWMHOCT.

2.6.4. MaTepuanHuTe 3anacu

Mpes 2015 rogwHa Gelle BHegpeHa cucTemMa 3a ynpasneHWe Ha OudHec npouecute U
pecypcuTe B KOMMaHUATA, C Len eqeKTUBHO YrpasneHwe Ha BCWUMKW AeWHOCTW, CBbp3aHn ¢
bMHaHCM W CYETOBOACTBO, nNpofaxbu w  MapKeTUHr, NPOW3BOACTBO, AOCTABKW, CKMaL0BO
CTONAHCTBO, NNaHMpaHe, HOoBELLKM pecypcy 1 BusHec aHanumau.

DOpyxecTBOTO npunara Karo Tekylla oueHka ,CTaHapaTHa npoussogcTeeHa cebecToiHocT
no OTHOWEHUE HAa roToBaTa NPoaykuMs, nonydabpukatinte 1 He3asbLPILEHOTO NPOU3BOACTEC, W
pecr.,CTaHapaTHaTa AocTaBHA ceDecTOMHOCT' — 3a OCHOBHWTE CYPOBMHM W Martepuanu 3a
MPOU3BOACTBOTO. B Kpam Ha BCekM OTYETEH Nepuod PBLKOBOACTBOTO W3BbPLIBA aHanus Ha
thakTopuTe, 4OBENN A0 hopMUpaHe Ha OTKITOHEHWSA Mpu:

a) [OCTaBKa Ha CYpPOBUHM W MaTtepuanu 3a NPOU3BOACTBOTO - Ype3 cpaBHeHue Mexay
hakTUHeCcKMTE U CTaHAAPTHUTE AOCTaBHU PAa3Xxoau;

6)NPON3BOACTBOTO HA roTOBa NPoAyKUMs, nonydabpukatn 1 HE3aBLPLLIEHO NPOU3BOACTBO
- Ypes cpaBHeHue Mexay hakTUHecknTe 1 CTaHAapTHUTE NPOUSBOACTBEHN PasXonu.

Mpu HeoGXOAMMOCT Ce M3BBPLIBAT KOPEKLMK Ha OLieHKaTa Ha Hanu4HWTe maTepuarnHu 3anacy BbB
dUHaAHCOBUA OTYET.

CebecToWHOCTTA Ha NpoaykuuaTa  ce onpedens no MeTojaa  Ha ,CTaHAapTHaTa
cebecToiHocT 3a pasxopute”. CTaHgapTHaTa cebecToMHOCT B3UMa npeaBui HopMmarHuTe Huea Ha
maTepuanu W OOCTaBkW, Tpyaa, edwukacHocTTa W U3MNON3BaHeTO Ha Kanayutera. Te ce
rpepasrnexgaT eXXeMeceyvHo 1 ako e Heobxoaumo, ce NPensHncnaBaT CbobpPasHO HOBUTE YCNOBUA
Ha roguwHa ©asa. Henpekure ¥ NOCTOSHHKU pasxogu ce BknwoysaT (abcopbupaT) B
cebecToliHocTTa Ha 6a3a Ha RPON3BOLACTBEHUTE YACOBE BIOXEH TPya.

B cefecToMHOCTTa Ha Npou3BefeHaTa NpoayKuus He ce BKNIYBAT aiMUHWUCTPaATUBHWTE,
(huHAHCOBUTE, U3BBHPEAHWTE pasxodu u pasxoaute no npogaxkbure. Teau pasxogu ce otuurtat
KaTo TeKyLWUW B Nepuoaa, B KOWTO Ca HarnpaseHu.

Kbm 31 gekemepy 2016 rogvHa pbKOBOACTBOTO Ha APYXECTBOTO € M3BBLPLUMNG TECT 3a
eBeHTyanHa obesLieHKa No HeTHaTa npojaxkHa CTOWHOCT Ha MaTepuarndnTe sanacu.
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2.6.5. BzemaHuaATa B feBa € BLINPWETO A3 C& OUEHABAT MO CTOMHOCTTa Ha TAXHOTC
Bb3HMKBAHE, a8 Te3W OeHOMWHWPaHW B YyXOECTpaHHa Banyta — Mo 3akmouuTenHna kypc Ha BHDB
Kbm 31 gexkemepn 2016 roguHa.

2.6.6. NapuyHuTe cpeacTBa B NeBa Ce OLUEHABAT NO HOMWHanHaTa UM cTolHocT. flpn
npuaobueaHeTo Ha YyXdecTpaHHa BanyTa e Bb3npueTo Aa ce npunara ofmeHHnaT kype Ha BHB
KbM daTtaTta Ha nony4vaBaHeTo UM, BunadukHanute npes3 roguHaTa U B Kpas Ha roAWHAaTa KypcoBu
pasfnUKn ce OTYMTaT KaTo Tekylwu pasxogw/npuxoau. B vHamBvayanHns oTyeT 3a (pUHAHCOBOTO
cueToAHue (DanaHca) TR ce npefcTass no sakmoduTenHus kype Ha BHB xem 31 nekemepu 2016
rogvHa. 3a UenuTe Ha CbCTaBAHETO Ha WHOMBUMOYANHWS OTYET 3a napuuHuTe NoTouw, napure u
fnapuYHUTE eKBUBANEHTU ca NpefcTaBeHn KaTo Hebnokuparu napu B GaHku 1 B Kaca.

2.6.7. OCHOBHMAT Kanurtan ce nNpeacTaBA MO HeroBaTa HOMWHaNHa CTOWHOCT, B
CLOTBETCTBME C BL3NpueTara huHaHcoBaTa KoHUEnuWs 3a noanbpkaHe Ha kanutana # e
akTyanHa cbC cbAebHaTta perucTpauvs Ha NpeanpuUaTUETO.

Kem 31 pexkemspy 2016 rogvHa BHECEHWAT HaMbMHO OCHOBEH Kanwran e B pasMmep Ha
266 652 nesga.

B pesynTtaT yBenudeHwe Ha kanutana ca opMUpaHu npeMun OT eMWUCUn Ha akuiuu B
pasmep Ha 2 599xun.ns.

OCHOBHYW akUMOHEPK B APYXECTBOTO ca:

o ,Bantumop”’ ECO[, nputexasallio 74,61 % oT kanuTana;
o [Opyrun topuavdeckn nuua, nputexasa 13,54 % ot kanuTana;
o [pyrv covsnyeckun nuua, nputexasawin 11,85 % oT karmTana.

UrieHoBeTe Ha CbBETa Ha AWPEKTOPUTE W NPoKypucTuTe nputexasar obuo 0,71% ot
KanvTana Ha py»XecTBOTO.

2.6.8. PesepBU B MHOMBMAYANMUA OTYET 3a NpoMeHWUTe B coBCTBEHMA Kanutan Kbm 31
nekemepn 2016 roguHa ca nocodeHn: 3 964xun.gis. - ofuw pesepsu, 93xXun.JIB. - 3aKOHOBW W
npeoueHbYeHU pesepsu 3a 453xvn.re. wnu obwo 4 510xun.ne.

2.6.9. Kato MpeoueHbYeH pe3epB B UHAVBUAYANHAA OTYET 3a (PUHAHCOBOTO CLCTOAHWE
(BanaHca) Ha OPY)XECTBOTC € NPEACTaBEeH Pe3ynTaThT OT U3BLPLUEHUTE Npes NPeaxoaHn roAnH
MpeoLeHK A0 cripaBeanneaTa CTOWHOCT Ha 4acT OT NpuTexaBaHvWTe OT APYXECTBOTO HeTEeKylM
marepuanHu  akTven., [peoueHbuYHWAT pesepe ce npusHasa B coDCTBeHWA  kanuTarn
(HepasnpegeneHa nevan®a UNW [OMBIHUTENHW pesepsy) crej ocBoOOXAABAHETO OT CLOTBETHURA
akTve. Kbem 31 nekemepy 2016 rogiHa rpeoLieHbUYeHUTE pe3epsi BL3nuaar Ha 453xun.ns.

2.6.10. 3aaLmKeHUATA B NIeBa C& OLEHABAT MO CTONHOCTTa Ha TAXHOTO BL3HWKBAHE, a 33
Te3n AEHOMWHMPAHW B UyxaecTpaHHa BanyTa - N0 3aKnounTenHns kype Ha BHB kbeM 31 Aexemepi
2016 roguHa.

2.6.11. MpoBu3umu ce OTYMTAT, KOraTo MnNPeanPUATMETO € Toerc pPUANYEecKU unu
KOHCTPYKTUBHW 324 bINKEHUS B pesynTaTt Ha MUHank cbOuTus 1 MMa BEPoRTHOCT Aa ce peanvisupa
HeraTUBEH NapuqeH MNoToK, 3a Aa ce Noracy 3afbIMKeHVETO. AKC 3afbIkeHVEeTo UMa MmaTepuaneH
edeKT, NpoBU3NSaTa ce ONPefens, kaTo ovaksaHua Bbaell NoToK ce AUCKOHTWPA ChC CTaBkKa, KoATO
OTpassBa TekylliaTa nasapHa OLeHKa Ha rnapuTe BbB BPEMETO W TaMm, KbAeTo € NOAX0AAUL0, CbC
neundhuHVA 3a 3a4bIPKEHUETO PUCK.

MpeanpuATMETO OTYMTa NPOBU3UM W APYTW CXOAHM 3apbrixeHua no MCC 19 - Joxodu Ha
nepcoHarna B yacTTa 3a gonbiHutenyu neHcumn u MCC 37 - [lposusuu, ycriosHu 3a0LIDKeHUA U
ycnosHu akmued.  JaHbuHUAT edekT BbpXy OTCpovYeHUTE AaHbBYHW BPEMEHHW pasnukn ce
NpeAcTass B CHETOBOAHNA HanaHc KOMNEHCUPEHO KaTO aKTWB WU Nacus.

He ca waroTBeHWM nporpamy 3a [OXOGW, NPefocTaBsAHM Ha nepcoHdana npu u cneg
HanyckaHe W KaTo KOMMeHcaLuuv BbB (hopMaTta Ha axkuvm u Asnose, KakTo APYrv nporpamu 3a
ABArocpoyHM 4OX0ON.

Kem 31 pekemspy 2016 roguHa ApYXECTBOTO € 0Tpasuio NpoBKU3nKn BbPXY KOMNeHcapyeMn
otnycku B pasmep Ha 30 152ns..
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2.7. AMopTu3aLna n obesileHKa HAa HETEKYLLMTE aKTUBMU

AMOPTUIaLMATE HA HETEKYLUMTE akTUBW (MaTepuarnty v HemarepunanHu) ca HaumcnsaBaHu,
KaTo nocrnefoBaTeNnHO e ripunaraH NWHERHUAT MeTOA, Ha 6asza Mones3HWA KUBOT Ha aKTMBuTE,
onpegenex oT PbKOBOACTBOTO Ha APYXXECTBOTO KaKTo Cneasa:

o 3emn He ce amopTuampar

o crpagu 50 roavHu
O ChOPBXEeHUA 10-50 rogmnHu
o MawuHu 1 oBopyaeaHe 5-15 rogunu
o othuc obsasexgaHe 6-7 roguHK
o TPaHCNOPTHU CpeAacTBa 10 rogvHu
o asroMobunu 5 rogvHn
© KOMMOTbpHA TEXHWUKE 3-10 rognHuv
O NporpamMHu NpoayKTn 5-10 roguHn
O NareHTW W NULEH3Nn 3-7 rognHK
© TpaliHu HacaMaeHus 5-7 rognHn

MpeHocHaTa CTOMHOCT Ha HETEeKYLIWTe akTvBWU ce npernewsa 3a eseHTyanHa obesleHka
npy TPOMsAHa B YCMNOBMATA Ha TsXHaTa ekcnnoaTauus, koeTo On pgoBeno Ao HelHarta
HEeBb3CTAHOBUMOCT, Mpu Hanvune Ha TakMBa YCNOBWMA CTOWHOCTTa UM ce Hamanssa [0 TAxHaTa
BB3CTaHOBUMA CTOMHOCT. CToHocTTa Ha ofesueHkaTa ce BKOYBa B WHAWBWAYANHWA OTYET 3a
ne4antata wnu sarybarta n gpyrusa sceobxsaTeH JOXO4.

2.8. MpusHaBaHe Ha NpuxoauTe U pasxoaute

MpeanpuUsTUeTO € BL3NPUENo 3a MPUXoH - HApaCcTBaHEeTO Ha MKOHOMUYECKaTa usroaa npes
OTYETHUA Nepuog nog copmarta Ha npugobusaHe Ha akTsW UNK HamansBaHe Ha NacuBUTe, KOeTo
BOAM OO HapacTBaHe Ha cOOCTBEHWS KanwTan, ocBeH OHOBA, KOETO NOANEXM Ha pasnpedensHe
mexay coBCTBeHMLUTE Ha KanuTana, u NpeoleHkaTa, oTpaseHa B CODCTBeHVs kanuTan.

MpesnpuATUETO € BL3MNPUENo 3a - Pasxof - HaManABaHeTO Ha MKOHOMWYecKaTa M3rofa
npe3 OTYETHUA nepuog nog opmarta Ha ussexmgaHe U3BLH NPeanpuATVeTo Ui HaMansaBaHe Ha
aKTMBWTE, WM YBEnuyaBaHe Ha NacvBUTE, KOETO BOAW A0 HamansBaHe Ha cobCTBeHWs KanuTan,
OTAEMHO OT TOBa, KOETO MOANEXY Ha pasnpedensHe Mexay cobcTBeHUUMTE Ha kanwtana, u
npeoueHkara, oTpaseHa B cobcTeeHna Kanuran.

MpuxoauTte oT npogaxbute W pasxofuTe 3a NPOAbLINKABALM ASWHOCTM € Bb3npueTo ga ce
HauuUCnsBaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHE, HE3aBWCMMO OT NAPUYHATE NOCTBMIEHUS W
nnawandus. OT4nTaHeTo U NPU3HABaHETO Ha NPUXOANTE K pasxoauTe Ce U3BBLPLIBA NpW ChasBaHe
Ha U3VCKBAHETO 3a MPUYMHHA 1 CNEeAcTBEHa BPb3Ka Mexay Tax cbobpasHo MCC 2 — MamepuanHu
3anacu, kakro W MCC 18 — [puxodu. MNpuxoaute U pasxopurte B vyXAecTpaHHa Banyrta €
Bb3rPWETO Aa ce NocoYBaT N0 UeHTpanHus Kypce Ha BHb kbeM gataTta Ha HauucnsABaHeTo UM.

2.9. NaHbuHo obnaraHe

ChrnacHo OBNrapckoTo AaHbYHO 3akoHoaaTencTso 3a 2016 roguHa ApyXeCcTBOTO AbMKA
KOpnopaTMBeH NOAOXOAEH AaHLK B pasmep Ha 10 % Bbpxy obnaraemara nevanba, kato 3a 2015
rogvHa Tol e bun Ha cbLLOTe paBHuLLe. [laHbyHaTa cTaBka 3a 2016 roguHa ocTaga HerpoMeHeHa.

OpyxecTeoTo Npynara 6anaHcoBys METOA Ha 3a4b/DKeHUsITa 3a OTYNTaHE Ha BpeMeHHUTe
DaHBLYHK pasnivKK, NpY KOWTO BPEMEHHUTE AaHBYHW Paznviku ce yCTaHOBABAT Ypes cpaBHABaHE
Ha BanaHcoBaTa CTOMHOCT ¢ AaHbYHaTa OCHOBA HAa akTuBMTE U nacueuTe. OTcpoHeHUTe AaHbYHN
aKTUBM W MacuBX Ce NPU3HABaT B MHAVBUAYArNHUS oT4eT 3a nevanbarta wnw sarybara v gpyrus
BCeoGXBaTeH [MOXOA WM B KanwuTana cropel TOBa, KbAE € Bb3HUKHaN TexXHua edekT.
YCTaHOBEHUTE OTCPOMEHN OAaHbYHW aKTUBU W MacvBU Ce KOMIeHCUpaT U AaHBYHUAT edekT ce
M3uMCNABa Ypes npunaraHe Ha [aHbuHaTa CTaeka, KORTO ¢e o4yaksa Aa Obae npunoxeHa npw
TAxHoTO ofpaTHO nposisnexne B Obgelle. OTCpodeHnTe faHbYHKk 384 b/IKEHUA Ce MpusHasaT Npu
BCWYKM CMNy4an Ha Bb3HWKBAHE, @ OTCpOYEeHWTE JaHbuHW akTWBW, Camo A0 CTeneHTa, A0 KOATO
PBKOBOACTBOTO CHUTA, Ye € CWUIYPHO, Ye OPYKeCTBOTO e peanusupa nevanda, 3a Aa Wanonssa
AaHBYHWS aKTUs.
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B HacToAWMA roguLieH UHAHCOB OTYET NpearnpuaTUeTo 0THUTA CrefHUTE OTCPOUEHU AaHbLM:

XWA. NB.
OsuxeHne Ha
31 pekememepn 2015r, OTCPOYeHUTe AaHBLLM 31 gexememepu 20146r,
BpeMeHHa pa3fiMKa oT npes 2016r.
Hantusa | BpemeHHa AaHsuHa BpemenHa | Hanbuna BpemenHa
OCHOBa painuika OCHOER PR3INKUKA QCHOoBa pasnnka
AKTHBN MO CTCPOUYSHN AAHBLUMK
Aoxogu no 300¢1 24 2 {8) (1) 16 1
KomMneHCcupyMu 0TI YCKM 36 4 {6) (1) 30 3
0610 aKTHEM: 60 6 (14) (2) 46 4
3. HeTekywm Matepuandy akTUBH
XWSL. MB.
MOKA3ATENN 3EMA | CrPAOM | MALLMHM [CLOPWKE] EMONON. | TRPAHCI. | OE3A- | AKTMBMW OBl
HWA | AKTMEY |CPELCTBA BEXXOAHE| B CTPOMT. VA
OTyeTHa CTOMHOCT
Canpo Ha1.01.2016 406 | 7497 | 3994 | 2619 98 432 813 - 15 858
MocTbnuin 200 1 21 962 1184
Waneznn 10 1 150 161
Canpo Ha 31.12.2016 405 | 7497 | 4194 | 2620 98 422 833 812 | 16881
AMopTu3aunAa
Cannao Ha 1.01.2016 - 802 | 1390 332 85 172 176 - 2 957
Hauncnena 3a rogvHara 150 251 88 8 54 105 656
AMQpTH3ELWA Ha OTNUCaHUTE 10 1 11
Canpo Ha 31.12.2016 - 952 | 1641 420 93 216 280 - 3602
{IpeHocHa cTORHOCT
Ha 31.12.2016 405 | 6545 | 2553 | 2200 5 206 553 812 13279
4. HeTeKyliu HemaTepuansu akTmen
Xu1n. ne.
MOKASATENN MPOMPANMHNA NIPABA BY NN BNPOLEC 0B
MPO Y KTH COECTBEHOCT | HABBLBENTAHE [HMA
OT4yeTHa CTOMHOCT
Cango Ha 1.01.2016 209 280 169 658
MocT LMK 175 34 106 315
Wanesnu 199 199
Canpgo Ha 31.12.2016 384 314 76 774
AmMopTH3aimn
Carpo Ha 1.01.2016 53 122 175
HauucneHa 3a roguHara 36 35 71
Canpo Ha 31.12.2016 89 157 - 246
NpeHocHa cTotHOCT
Ha 31.122016 285 157 76 528
5, MuBecTULMK HaNMMYHK 33 Nnpogaxba
XWi. 118,
rOOMHATA 3AB BPIBALLA HA
HAVMEHO BAHWME 31.12.2016r. 31.12.2015r,
% XMN.NB. % XWLA8,
"Nasexa Arpo" EQOL - ymeH 100,00% 105 100,00% 5
"Naeena Mbpuanganannr” EQOO - Codua 100,00% 5 100,00% 5
Oo6wo: 110 10
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DpyxecTBoTO NpUTEXKABA AANIOBE B MOCOYEHUTE MO-TOPE APYXKECTBA, KOUTO PBKOBOACTBOTO
e Knacurumpano Kato UHBECTULIKA, OTHETEHN No MeTofa Ha cobCTBeHUS KanuTan, Thil KaTo He

cMATa fa ce ocsoboxpgasa oT TAX B obospumo Obgelle. [pes roguHata He ca nonyvyaBadHn
OVBULOEHTHK OT UHBECTULINUTE.

6. MatepnanHu 2anacu

T'O[MHATA 3ABBPLUBALLA HA
HAVME HOBAHWE 31.12.2016r. 31.42.2015r.
Xun.ne. Xwn.ne.
ForoRa NPOAYKUMA 3925 2 525
He3as bpUIEHO NPOM3BOACTBO 3 10
CyYPOBWVHM 716 1 008
Ambanaxu 727 1046
Opyrw 131 106
O6wo; 5 507 4 695

Mpe3 201 5 roguHa Gelle BHeapeHa cucTema 3a yrpaeneHve Ha OwaHec npouecuTte U
pecypcuTe B KOMMNaHWATA, C Uen eheKTMBHO YyrpasrieHWe Ha BCUYKM AeWHOCTY, CBhP3aHn ¢
thvHaHCK W CYETOBOACTBO, nNPoAaXbu WM MapKeTUHr, nNPous3BOACTBO, HOCTaBKM, CKNAgoBO
CTONAHCTBO, MNakupaHe, YOBELWKN pecypcy 1 BrsHec aHannsn.

Dpy*ecTBOTO Npunara kaTo TeKylia OLeHKa ,CcTaHgpaTHa Npou3BofcTeeHa cebectoHocT’
No OTHOLWUEHME Ha rotoBaTa Npoaykuus, nonydadpukaTuTe ¥ He3aBbLPLUIEHOTO NMPOU3BOACTBO, W
pecn.,cTaHgpatHaTa goctasHa cefecToMHOCT — 3a OCHOBHWTE CYPOBWHW ¥ MaTtepuanu 3a
Npou3BOACTBOTO. B kpas Ha BCcekM OTYETEH nepuofd PBLKOBCACTEOTO W3BLPUIBA aHanM3 Ha
chakTopuTe, goeenu 4o dpopMupaHe Ha OTKNOHEHUA NPK:

a) AoCTaBka Ha CYPOBMHW M MaTepuanu 3a MpousBOLCTBOTO - Ypes CPaBHEHue mMexay
haKTNYECKUTE ¥ CTEHAAPTHUTE [OCTABHU Pa3xXoaun;

B)MPOV3BOACTBOTO Ha rOTOBA NPOAYKUWMA, NnonydabpnkaTi v He3aBbPLUEHO NPOU3BOACTBO
~ Ype3 CpaBHeHue Mexay daktuyeckute U CTaHAapTHUTE NMPOU3BOACTEEHN PasXoiu.

Mpy HEOEXOAMMOCT Ce M3BBLPLUBAT KOPEeKLUUK Ha OLEHKaTa Ha Hanu4yHUTe MaTepuariHu 3anacu BbB
hmHaHCOBUA OTYET.

CebecTOWHOCTTa Ha NpoayKuMsiTa ce onpedena Mo meToAa Ha cradfjapTHata cebe-
CTOMHOCT 3a pasxogute”. CtanpaprHaTta ceGecTOMHOCT B3vWMa npedsBwi HopManuuTe HuBa Ha
mMatepuanu u JocTaekM, Tpyda, eduKacHOCTTa U W3NonsBaHeTo Ha kanauwteta. Te ce
ApepasmexaaT eXXeMeceyHo U ako e HeoBxoavMo, ce npeusyncnasaT cbobpPasHo HOBUTE YCIOBUSA
Ha roguwHa 6asa. Henpekure # NOCTOSHHM pasxoan ce  BikodsaTt (abcopbupar) B
cebectoiHocTTa Ha Basa Ha NPoN3BOACTBEHUTE YacOBe BNOXKEH TPy,

B ceBecTofiHOCTTa Ha npousBefdeHaTa MPoAyKUMSA He e BKMIoHYBAaT aiMUHUCTPaTUBHUTE,
dVHaAHCOBUTE, N3BBHPEAHUTE Pasxoan W pasxoaute no npopaxbure. Tesw pasxogh ce otuuTar
KaTo TEKYUiM B NEPUOAa, B KONTO ca HanpaseHw.

7. THbProBCKY U Apyru B3eMaHus

FOOVHATA SABEPLLBALLA HA
HAUNEHOBAHAE 31122016r. | 311220145
Xun.na Xme,

Herexyilp B3emMaHuA, B T. Y.:
THroBECKA 32eMW Ha SbLLEPHW NPpeanp. 258 358
QOLLUO HeTeKy LM B3eMaHWs 258 358
Texyuy B3evaHusa, BT. ..
BzemaHnsa oT KMeHTK 18506 1897
BaemaHust no NpeaocTaBeHn asaHon 172 190
MpychaeHy B3EVaHUA 27 135
Bsewarust oT CBED3aHN MpeapuTus 75 40
Baemanms no 411C 188 63
OO6L0 TeKYLLM B3eMaHWA | 1968 2325
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8. MapuuHK cpencTaa

FOOUHATA 3ABBPLUBALLA HA
HAMME HO BAHUE 31.12.2016r. 31.12.2015r.
XHNna xun.ne.
[Mapwqny cpencrea B neesa 243 107
MapwaHu cpegcTsa B YyKAECTparHHa
Banyrta 29 68
Obwo: 272 175

9. 3aeMU U APYrYA HeTeKYIUU 3afbIDKeHHUA

FOOUHATA 3ABBPLIBALLA HA
HAMME HOBAHWE 31.12.2016r. 31.12.2015r.
XHn.na XWn.ne.

HeTekywu, B TM.:
KpenuTi oT cBEp3aHu NpegnpuATuS 6 845 6 611
Kem Banku 3432 3092
HeTekylla yacT Ha NM3UHTOBUTE 387, 8 86
Q01,0 HETEKY LUM 3aBITIKeHU ! 10 283 9 789
Tekyuin, B T.4.:
Kem BaHku 1274 1194
TeKrylwa YacT Ha NWSWHIoBKTE 3a8. 69 93
06110 TeKYI W 3a0HLIKeHWA: 1343 1 287

Opy>XecTBOTO TON3Ba AbrocpoqeH 3aem, npegoctaseH ot Bantumop” EOO[ za
obeanevapaHe HyxauTe oT oBopoTHW cpefcTea. CLMMacHo AOroBOPEHOCTUTE MEXZY cTpaHuTe
3aeMbT € OTTycHaT B pasMep Ao 3 500 000 €, npu 4% roguluHa NUXBa C KPaeH CPOK 3a noracssaHe
14.12.2022r. YcBoeHaTa yacT kbm 30.9.2016 roguHa e 3 500 000 € no rnesosa paBHOCTOMHOCT
6845 xun.ne..

Jlasena" All uma cknioveH [dorosop 3a 6aHKOB MHBECTULIMOHEH KpeauT B pasMep Ha 2 045
000 € (1Ba MUNKMOHA 1 YETUPWAECET N NET XUNaan espo) ¢ BaHKoB KpeanTop. KpeauteT € Cbe CPoK
Ha noracseaHe 25.12.2018r. JbnrbT no Kpeaura ce onuxesBea ¢ roguwHa nvxea — 3M EURIBOR
nnoc Hagbaeka 3 NYHKTAa roguiiHo. KpeawuTbT ce npepocTtass 3a uHaHcupaHe Ao 53% ot
pasxonuTte Ges AC 3a usrpaxagaHe Ha Hosa NMpou3BoACTBEHa W CKNafoBa crpaga ¢ NpUemHn 1
afgMUHMCTPaTUBHK 30HW. 3a ofesneuyaBaHe HA NOCOYEHOTO B3eMaHe, B nonsa Ha baHkata -
KpeAUTOP € yupeaeHa [OroBopHa UnoTeka BbpXy HeaBmxuMuTe nmoTti, cobeteeHocT Ha L JIABEHA'
All, Haxopawm ce 8 rpag tlymeH.

Jlagena” A vima cknioved [Horosop 3a GaHKOB WHBECTULMOHEH KPenuT B pasmep Ha
424000 € (4eTUpW CTOTWH ABaSECeT ¥ YeTVpW xunaau espo) ¢ Barxkos kKpeauTop. KpeautsT e Cbe
cpoK Ha noracsisaHe 25.07.2018r. [JorosopsbT ce npefoctass ¢ Len duHaHcupaHe Ha ofobpen
uHBecTMLKOHEH npoexkT no Of ,Passutne Ha KoHkypeHTtocnocoGHocTTa Ha bbhrapckara
UkoHomuka 2007 - 2013%, Msapka BG161P0O003 - 2.3.02 "EHepruiiHa edeKTMBHOCT W 3eneHa
UKOHOMMKA", Ha ocHoBaHme nofanucad [orosop 3a ©OespbaMesgHa (DUHAHCOBE MOMOL, ©
MunucTepcTeo Ha WkoHomukata u EHepreTukata v Jlaena ALl Ne BG161PO003-2.3.02-0466-
Co0o1r.

JNlaBeHa nma CkNOYeH [OroBop 3a oBbpApadT No pasnnawiaresHa cMeTka B pasmep Ha
1185000 nesa c¢bC cpok Ha noracssaHe 24.03.2017 r., kaTo CpokbT MoXe Aa 6bae yabrkeH 3a
creppalymTe 3 roguHn ¢ kpaeH cpok 24.03.2020 r. YcBoeHaTa vacT OT oebpApadTa ce 0fMxessa ¢
roavlleH NuXeBeH npoueHT pased Ha 1 mecedved SOFIBOR + Hagbasxa 2.15%, HO He no-manko oT
2.15%.

3a obeaznevyaBaHe B3eMaHeTO Ha BaHKOBUA KpeauTop No oTrycHaTus KpeauT W u3gapeHdara
HaHkosa rapaHuws Jlasena” ALl ce yupenw 3anor Ha MawuvHW 1 obopyaBaHe, rpeiMeT Ha NpoekTa,
3anor Ha cybcuauATa No NpoeKTa W 3anor Ha B3eMaHWsATa Ha APYXecTBOTO rno peaa Ha 3000,

TNasexa” Al wma ckrover [orosop 3a GaHKOB MHBECTULMOHEH KpeauT no npoekT Ol
WHOBaLMK 1 KOHKYPEHTOCIoco6HoCT B pasmep Ha 848600 neBa, CkC CPOK Ha noracsBaHe
25.1.2022 r. JbNreT Mo Kpeguta ce onuxesiea ¢ roavida nuxsa 1 meceveH SOFIBOR + HapBaska
2.15%, Ho He no-manxo oT 2.15%.
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Hudueudyanen eoduwien (huHaHcoa omyem Ha "JTABEHA" ALl
3a 200uHama, 3aespuisaiya Ha 31 dexemepu 20162.

JlaBeHa" Al uma ckriloveH A0roBop 3a ThProBCKW 3aeM noa dopmara Ha KpeauTHa NVHUA B
pa3Mep Ha 600 000 € cbe cpok Ha noracaeaHe 31 oktomepu 2017 rogvHa U rogvHa rnixea 2,3%,
nnaTtuma B Kpas Ha gorosopa 3a ehekTMBHO U3nonssaHaTa cyma, 3a ChOTBETHUTE OHU.

10. NpaBuTencreeHu gapeHust

FOQUHATA 3ABBLPLUBALLA HA
HAVMEHOBAHUE 31.12.2016r. 31.12.2015r.
XWn.ne. Xun.ne,
Hanw4yuocT kbM 1 aHyapmu 843 573
Hauvcnenn npes roguHaTta 334 277
OceobofgeHu npes rogvHara (7) (7)
HanuvHoct k=M 31 aekeMBpU 1170 843

MpaBuTencreeHnTe gapeHns ca CBbP3aHK ¢ (hUHAHCHUpaHe Ha WHBECTUUMM B ObIAroTpaiHn
aKT1BMW, amopTU3auuATa OT KOUTO Ce NpuU3Hasa KaTo JapeHue ocBoboAeHW Npe3 roanHaTa v Tasu
4YacT Hamupa OTpaKEeHMe B WHAMBMOYanHWA oT4yeT 3a nevanbara wnu sarybata U 4pyrus

BCeoOxBaTeH AOXOA.

11. TLProBCKK 1 APYFN 330 LITKEHUR

TOQUHATA SABLPLUBALLA HA
HAUMEHOBAHUWE 31.12.2016r. 31.12.2015r,
XWa.ne. XWn.ne.
3abINKEHUS KbM CBBP3aHM NWLA 2 120
3aabmKeHusa KM SoCTaBY ML 687 1279
MonyyeHn asaHcu 12 28
3anbrKesus KM nepcoHana 116 102
3aab/OKEHNA KbM COLMaNHoTO ocurypasaHe 37 38
BanwvmreHns 3a 06N 18 16
Hansum no 3KNO 3 3
Pas4eTy 3a 3acTpaxosaHe 12 g
PasJyeTn 3a Nuxev - 8
PasJeTy 3a rapaHumm 64 54
JaHbUy BbpXY foXo4a 1 1
Tekylwa Yact Ha huHaHcUpaHuaTa 13 12
3aemu 1274 1194
Tekylya YacT OT NU3UHIK 69 93
O6wo: 2308 2 957
12. Npuxoau oT npoAbriKaBallM GENHOCTHU
FOAVHATA 3ABBRLUBALLA HA
HAUMEHOBAHUWE 31.12.2016r, 31.12.2015r.
XWn.ne, XAN.NB.
[Mpopaxba Ha roToea NpoayKkuna 13 595 12 955
MpenocraBeH yoryri 46 27
Mpuxoam ot npogaxbu - obuo 13 641 12 982
AOpyru npuxoau 173 116
8 m.u. om. npodaxba Ha MA 1 46
npodaxba Ha M3 149 50
dpyau 16 13
thuraHcuparus 7 7
C6uo: 13 814 13 098
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Mudueudyanex sodutied huHaHcoe omyem Ha "JIABEHA" Al
3a eoduHama, saebpweawa Ha 31 dexemepu 2016a.

13. BanaHcoBa CTOMHOCT Ha NpoAageHUTe akTMBK (6e3 npoayKums)

MOAWHATA SABBPLIBALLA HA

HAUMEHOBAHUE 31.12.2016r. | 31122015,
Xun.ne. XK. ne,
MarepuanHu sanacu (50) (6)
LbnroTpaiiiu aktueu (1) (14)
QO06wo: {51) (20)

14. Paaxoau 3a CYPOBUHM ¥ MaTepuanu

TOOWHATA SABLPLIUBALLA HA

HAUMEHOBAMUE 31.12.2016r. 31.12.2015r.
XWn.ne. Xun.ne.
["opyBa ¥ CMa30YHY MaTepuanu (25) 31)
Pasxoan 3a CypoBWHW W MaTtepuanu {5 166) (5 288)
Paaxoaun 3a amBanax {2 898) {2 003)
PeaepsHmn YacTu (14) - (20)
PeKnamMHn Marepuanu {(19) (46}
En. eHeprus (136) (173}
[MpunofeH ras {58) {77)
Boga {20) {14)
Opyrun {42) {29)
O6wo: (8 378) {7 681)

15. Pa3sxogn 3a BbHWHW yenyru

FOOWMHATA SABBPLIBALLA HA

HAWMMEHOBAHWE 31.12.2016r. 31.12.2015r.
X1n.ne. Xun.ns.
CyMK 1o JOroBop ¢ NOAKW3MBIHATEN {890) {1 500)
MapKeTUHroBy yenym {1111 (710)
HaeT TpaHcnopt {329) (345)
3acTpaxceku (55) (39)
HdaHbun 1 Takew {79) (97)
ChobWmUTEnHY YRy {12) (15)
PeMoHT 1 noaapwkka (27) {77)
Peknama (374) (299)
Hpyrv (3} (6)
OG6wo: (2 880) {3 088)

16. Paaxoau 3a nepcoHana

TOOWHATA 3ABDPUIBALLA HA

HAWMEHOBAHWE 31.12.2016r. 31.12.2015r.
AUN.AB. Xun.ns.
Pasxoau 3a sannary 1179 (995)
Pa3sxofu 3a COLMarnHo ocurypsaeaHe 299 (269)
HadqucneHus aa oTnycku 30 (37)
g m.Y. 3a: coyuanyo ocuaypsieade 5 (7}
Obuwo: 1 508 (1 301)
CpeaHo CNUCEYEH CHLCTAR 110 99
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Hudueudyanen soduwen hunarncos omvem Ha "[TABEHA" Af]
3a zodurama, 3asbpiusawa Ha 31 dexemepu 20162,

17. Opyru pasxogu

HAHNMEHOBAHWE

MOAMHATA SABBPLBALLA HA

31.12.2016r.

XUR.AB.

31.12.20156r.

XN 1B,

[lapernuns

(1

QOTnucaHu B3emMaHus

(106)

MNpencTaBUTENHN 1 N3NOKEHUS

(169)

Pa3xogu 32 KOMaHAWPOBKK

(18)

Obeawerenns no KT

(18)

Pasxoau 3a Opak

6)

Pasxofu 3a peknama

nobu n HeycToNKM

Ipyrn pasxonn

(16)

Oowo:

(334)

18. ®dunaHcosu npuxoau /pasxoan/ n chmHaHcupauma

FMOAWHATA SABBPLLBALLA HA

HAAMEHOBAHWE 31.12.2016r. 31.12.2015r.
XUn.nRe. XWIn.np.

GUHAHCOBK NPUXoAU (pa3xonn)
Paaxoau 3a NUxsu {482) (663)

8 M.Y.. KbM C8bp3aHU nMpednpuamus 374 {439)
prxoQm OT KYPCOBU pasnuiu 58 36
Paaxoguv OT KYPCOBW pasnuku (50) (42)
BaHkosK TakcK {30) {12)
06uwo (513} (581)

19. Pasxog 3a OaHbK BbpXy Joxoma

OCHOBHM KOMMNOHEHTH Ha pa3Xxofa 3a [JaHbK BbpXy AoxXoaa

MOANHATA 3ABBPLLBALLA HA

HAUMEHOBAHWE 31.12.2016r. 31.12.2015r
xn.ne. xap.ne,
Tekyll AaHBYeH Pasxoq {47) (53)
Pas3xop no oTCpode i gaHbuUn HETHO (1) 3
Pa3xopg 2a gaHbK BLPXY A0Xopa (43) (50)

20. Joxon Ha egHa akuus

TOQMHATA 3ABDBPLUBALLA HA

HAVIMEHOBAHVE 31.1220186r. 31.12.2015r.
XWilne xn.ne.
O6LW eceocbxpaTeH AOX0A 802 580
Bpoii akum 266 652 266 652
Doxon Ha eaHa akuuA 8 reea 3,008 2,213

21. IvBrgeHTH

CbBeTbT Ha AUPEeKTOpUTE HE @ B3en pelleHne 3a HavucHsiBaHe Ha 4UBUOEHTN.
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HUHAuesudyaneH e2oduweH ¢huHaHcoe omyem Ha "JTABEHA" AL]
3a 2oduHama, 3asbpweawya Ha 31 dekemepu 20162.

22. OnoBecTABaHe Ha CBbLP3aHUTE NMLa U cOeNIKUTe ¢ TAX
Cebp3aHu nuua Ha JlaBeHa” A[] ca:

‘NTIABEHA ATPQO”" EOO[] — obLLUEepHO OpYKECTBO;

“‘NNABEHA MbPYAHOANAZUHI™ EOQ[ — abLuepHO ApyXeCcTBo;
‘BAITTUMOP” EOO[] — maxoputapeH cobcTBEHMK.

Kem 31 pexkemBpu 2016 roauHa ApYXECTBOTO MMa CriefHWTE HeypeaeHW pasyveTh Cbe
CBBbp3aHn nuua:

HanmMeHoBaHMe Ha CBbLP3aHOTO Nuue Bua coenka HeypeneH pasuer
B XWN.NB.
“‘NMABEHA ArPQ” EOO[ npegocTaBeHu 3aem 258
‘NABEHA ArPO" EOO[L B3&MaHWA Mo JOCTaBKU 15
“NMABEHA ArPO” EOO[ B3eMaHWA No aBaHcu 60
0610 B3eMaHUsA OT CBbpP3aHu nuua: 333
HaumeHOBaHMe Ha CBBLP3aHOTO nuue Bug coenka HeypeneH pasyer
B XUN.NB.
“BANTMOP” EOO[ 334 b/HKEHUA No 3aemMu 6 845
“‘NMABEHA AF'PO" EOOL 3a0bIDKEHUS MO 4OCTaBKM 2
O6wWo 3aabLMKeHUs1 KbM CBbp3aHu nuua: 6 847

23. YCNoOBHM aKTUBU U YCIOBHU 3aAbLITKEeHUA
Kbm 31 nekemepwu 2016 rogvHa B APY>KECTBOTO HE Ca 3aBeLeHWN YCITOBHN aKTMBW 1 NacuBu.

24. lNoeTH aHraXXuMeHTH
Kbem 31 pekemBpu 2016 roguHa Apy»KECTBOTO, OCBEH MOCOYEHUTE Mo — rope noetu
AHFKMMEHTW KbM KPeauTopu, € noerio JoroBopeHn 1 aHraXKnMeHTH 3a Npou3BoLCTBO.

25. CLOMTMA cread gaTtata Ha MHOMBUAYaNHUA OT4yeT 3a (PUHAHCOBOTO CbCTOSAHUE
(6anaHca)

Crnepg pataTta Ha VHAMBUAyanHWs OTYeT 3a (hMHaHCOBOTO CbCToAHWe (GanaHca) He ca
HacTLNUNM CBOUTWA MOAMEexXaLlW Ha OnoBecTABaHE.

[aTta Ha cbCTaBsHeE:
23.03.2017r. CucraButen Ha MP0O:
rp. LWymeH /Tanuka Quwoscka/

Pwkosoguten
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