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OTHET
3A JEMHOCTTA HA AUPEKTOPA 3A BPb3KW C MHBECTUTOPUTE
npes3 2019 roguua

“flaBeHa” A/l kato ny6anuyHo apyxecTBo ¢opmMpa M OCbLECTBABA YNpaBieHcKa
CTpaTerMa 3a pasBUTUE Ha [EMHOCTTa Ha APYXECTBOTO C UeN u3rpaxgaHe Ha GaaronpusaTeH
MMMAXK  Npes  oblecTBeHOCTTa, MoJobpsABaHe Ha MKOHOMMYecKaTa edeKTMBHOCT Ha
APYKECTBOTO U OCUIypABAHE Ha NOCTOAHEH pacTex, KOATO ciedsa Ja 6bae Bb3npuemaHa U
noAbpiKaHa OT akUMOHepHTe U 3amMHTepecoBaHuTe nLa B APYKEeCTBOTO.

AMPEKTOPDT 338 BPB3KM C MHBECTMTOPWUTE € OTFOBOPEH 3a Cb3faBaHe Ha edeKTuBHa
KOMYHWKaUna mexay CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO M HEroBMTE aKUMOHEPU, KaKTo
M MeXLy [JPYXeCTBOTO M /MLAaTa, NPOSBMIAM MHTEPeC Aa WHBECTMPAT B LEHHM KHMXKA Ha
APYKEeCTBOTO, KaTo WM NpejocTaBs  WHMOPMaLMA OTHOCHO TeKyuwoTo (DMHAHCOBO M
MKOHOMMYECKO ChCTOAHUE Ha APYKECTBOTO, KAKTO M MHMDOPMaLMS, ChAbPXalla ce B oTYeTHTe,
KOMTO MNyB/IMYHMTE APYKECTBa NPeAoCTaBa Ha KOMMCHATA.

I. OYHKUMUTE W 33Jb/BKEHUATA Ha AMPEKTOpa 33 BPb3KM C MHBECTUTOPUTE, KaKTO M camms
Apolec no paskpuBaHe Ha MWHMOPMaLMs ca pernameHTHpaHKM B 3akoHa 3a ny6aAn4YHO
npeanaraHe Ha UeHHW KHWXa M Hapepbata 3a npocnekTuTe Npu NyBAMYHO NpefnaraHe Ha
UEHHM KHMMA W 338 PA3KPMBAHETO Ha MH@OpPMaUMAa OT NyBAMuUHKMTE ApPYKeCTBa M Apyrure
EMUTEHTU Ha LUEHHM KHMXKA.

JMpeKTopbT 3@ BPb3KM C MHBECTUTOPMTE € OTrOBOPEH 3a :

e PaskpuBaHe Ha MHMOPMAUMA KbM aKUMOHEpUTe, MPUAOBMAM UEHHW KHMKa OT
APYKECTBOTO M KbM MOTEHUUANHW MHBECTMTOPM, Kbm Komucuata 3a MHAHCOB
Haasop /KOH/, doHgosa Gopca, Ha KOATO Ce TbPryBaT KHUKATA HA APYHKECTBOTO
v KbM LleHTpaneH penosutap;

* 33 Cb3jaBaHe Ha cucTema 3a obilyBaHe C akUMOHEPUTE Ha APYKECTBOTO, C KOATO
Ja MM Ce pasACHAT HanbNHO npaBaTa M HauyMHa Ha YNPaXkKHABAHETO WM, C Len
rnosMLIaBaHe JOBEPMETO B APYKECTBOTO.

* 33 eDEKTUBHO W CBOSBPEMEHHO 06LLYyBaHe € aKUMOHEPUTE BbB BPbL3KA C pelleHHs
Ha CbBeTa Ha AUPEKTOpPMUTE, KOMTO 3aCAraT TEXHU MHTEPeCH.

® 33 CBOEBPEMEHHO WM MO-NbAHO 3arno3HaBaHe Ha aKuMOHWepuTe ¢ jartara, AHEBHMS
ped, MaTepuMaimMTe M NPOeKTUTE 3a peleHuMAa 3a obwoTo cbbpaHue Ha
aKLMoHepu1Te.

e BOfiGH® U CbXpaHABaHe Ha BepHM W TOYHM TPOTOKOAKM OT 3acefaHuATa Ha
ynpasuTesiHMa oprad - CbBeT Ha AMPeKTopuTE;

PaskprBaHeTo Ha MHbOpMaLMA e BaXKHO Hait-Beye OT rejHa ToYKa Ha 3alimMTa Ha uHTepecmre
Ha aKUMOHEPM, HO CblIO Taka M 33 B3e@MaHeTo Ha OOOCHOBaHW pelueHMA 0T BCHMYKM
3aMHTEPECOBaHY /LA KaKTO aKUMOHEPH, MEHUINBPKU M Jp., CBbP3aHu C KOMNaHMATA, Taka M
BBHLUHW ACCTABYMLN, KAMEHTH Y NEepcoHan.
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II. Crhabpkawarta ce B HACTOAWMA OT4YeT uHdopmauma nNpeacTaBNAaBa AaHHM OTHOCHO
u3BbplUeHaTa oT ABW AeMHOCT B ponsATa My Ha MOCPeAHWK MexAay NyBAnYHOTO APYKEeCTBO M
HeroBuTe HaCTOAWM W [OTEHUManHKM MUHBeCTUTOpH. [locpeAHMYeCcTBOTO B npoueca Ha
pa3KpMBaHe Ha NepuoguyHa M TeKylia MHMOPMaLMA € YacT OT M3MbAHEHMETO Ha nporpamara
33 A00PO KOPNOPaTMBHO YMNPaBheHME Ha APYMHKECTBOTO W LEeaM 3aldTa npaBaTa Ha BCMUKM
aKLMOHEPH - MAXOPUTaPHKM M MMHOPMTAPHK, KakTO M CBOEBPEMEHHO NMpeJocTaBsAHe Ha BarKHa
purHaHcoBa MHGOPMALUMA, KOATO 6K NOBAMAAA BbPXY PpELWEeHMETo 3a WMHBECTMpaHe B
Lpy#ecTBOTO.

Hl. YTBBbpAaBaHeTO Ha NPUHLMAMTE 32 406PO KOPNOPaTWBHO yNpaBaeHWe € NOCTOAHHA MPHKa
W MopanHo 3agbmkerune Ha JBU. 3anoxmenn B Mporpamata 3a nNpuaaraHe Ha MEXZYHapOSHO
npuM3HaTMTEe CTaHAapTM 3a A06pO KOPFIOPAaTMBHO YnpaefAeHWe Ha JlaBeHa, NpMHUMAMTE 3a
3alMTA Ha aKUMoHepuTe, 3a MNpo3PaqdHOCT Ha JAeMCTBMATA ChNPAMO  akUMOHEpUTe W
3aMHTEPECOBAHMTE /IMLA, 3a paskpyBaHe Ha WMHMOpMalLMA CTPMKTHO ce cvbaioaasat oT ABU.
Ha akuuoHepuTe CBOEBPEMEHHO e NpeiocTaBAHa MH(OPMaLMA 33 DUHAHCOBUTE 1 ONepaTUBHU
PE3YATaTH Ha APYKECTBOTO, 33 LUEe/IMTE M NOAUTHKATA HA YNPABASHHWE, 3a PEleHMs, CBbP3aHu
C BaXHW KOPNOpaTMBHWM CbOMTMA. (NasBaHETO Ha NPMHUMNKWTE 3a #06P0 KOPROPaTHMBHO
yrpaBieHMe e Bb3MpMeTa eTHMYHa HOPMa Ha MOBefeHMe, KOATO € eAMH 0T Hal-BamHuTe
JIOCTOBE 3a NpUAaraHe Ha FPUHUMIMTE Ha 3aKOHOBUTE M3MCKBAHMS.

[V. PazkpmBare Ha uHbopmauma no 3MMNLK
4.1. JaHHu 3a paskpvBaHe Ha uHcopmauma no 3MMLK.

B cboTBETCTBME C HOPMATMBHMTE M3UCKBAHWMA 3a pasKpUBaHe Ha Ab/KMMarTa nociejsalla
WMHDOPMaUMATa,  APYXEeCTBOTO  M3TOTBA M MpPeacTaBA  TO4WIiHM M TpUMECedHM
HEKOHCONMAMPaHK M KOHCOAMAMPaHU OTYETH. Te Ca M3rOTBEHM TaKa, Ye Aa NpeAcTaBAT TOYHa
W A0CTOBepHa MH(pOpPMaLMA, KaKTo W fAa 6bAaT Hamb/AHO U34epnateslHu Mo OTHOLWeHWe Ha
HOPMAaTVBHO M3MCKBAHUTE AaHHM.

Cneq nocnepHute npomenn B 3MNUK u Hapegba Ne2, uwHdpopmaumatra paskpuBaHa oT
OAPYXKECTBOTO B FOAMWHMTE OTHETM M MEXAMHHWMTE OTYETH 3HauMTenHo ce oboratu o
paziimMpy, ToBa Ce OTHACA A0 NYBJMKYBAHETO Ha MEXAWHHUTE OTYETH, KbAETO KbM BCEKMW OT
TAX CE& M3rOTBA U MEXAMHEH HEKOHCOMMAMPAH W KOHCO/MAMpaH LOKAaj 3a AEeMHOCTTa Ha
ADYKECTBOTO U Ce npejcTaBa “horbaHuTEIHa MHbopMauma”.

HDEAOCTaBHHETO Ha wM3vepnare/sHa, AOoCTbNHA M AOCTaBeHa Ha Bpeme HH(.J;)OpMaLI,MFI e
OCHOBHO 3ajb/KeHMe Ha AWMPEeKTOpa 3a BPBb3KKM C MHBECTHMTODHTE, KOMTO aKTMBHO y4qyacTtBa M
npu HEMHOTO U3rOTBAHE.

Mpes 2019 roamHa “JlaseHa” AJl npepoctara uHpopmauma Ha KOH upes enekTporHara cucTema
E-Register 1 npogbnkaBa ga npeaocctass uHdopmauma Ha bOb Codua Al Ypes eneKkTpoHHaTa
cuctema EXTRI. JpyxecTBOTO Mma CKAKYEH AOrOBOP 3a MHGMOPMAUMOHHKW YCayrM cbC “CepBus
®unaHcorn  Maszapu” EOOJ w  CBrnacHo  2akOHOBUTE  Pasnopesdbv  pasnpocTpaHsga
WMHDOPMALIMATE KbM aKUMOHEpUTE, NOTEHUMASIHUTE MHBECTMTOPHM, 3aUMHTEPECOBaHW JMLa M
06LECTBEHOCTTA Ha carMTa www.x3news.com. MHdbopmMauma 3a NpeacTaBaHETO Ha OTYETHTE M
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APYrit KOPNOPATUBHM ChOUTMA ce NyBAMKYBaLLE M YPES HALMOHASIHUTE EXEeAHEBHULM C YKa3aH1A
3a MACTOTO U HAYMHa Ha NoayyaBaHe OT WHBECTMTOpMTE. He ca jorycHathi HECHOTBETCTBMA C
M3MCKBAHMATA Ha 38KOHA, KaKTO B OTHETUTE, TaKa M B APYTH CUETOBOAHM JOKYMEHTH.

B [pyxecTBOoTo € Cb3fdadeH M Ce NOALbPIKA PETMCTBD Ha M3MPATEHUTE OTHETU M YBEJOMAEHMA
8o KOH, bOB u LlentpaneH genosutap. [ly6auuHata uHOOPMALMA € CUCTEMAaTM3MpaHa,
CbXpaHABa ce NpM [AUpeKTopa 3a BPb3KM C UHBECTMTOPMTE M € Ha pasno/ioXeHue Ha
akuuoHepuTe Npy NoMcKBaHe.

lpenocTaBAHETO Ha NocoveHaTa MHMOPMAUMA Ha CbOTBETHWMTE MHCTUTYLMK NPM CnassBare Ha
3aKOHOYCTAHOBEHMTE CPOKOBE CE OCHLUECTBABA CbC ChALMCTBMETO M aKTUBHOTO MPAKO yyacTue
Ha W3nbaHuTesHMA agupekTop, Tpokypuctute, OUHAHCOBO - CYETOBOAHMA OTAEN, Ha
PBHKOBOAMTENMTE Ha APYKECTBOTO U ChBETa Ha AMPEKTopMTe.

4.2. [laHHM 3a CTPYKTypaTa Ha akUMOHEPHMA KanuTast M TbProBMATa C aKUMK Ha APYKECTBOTO
npes oT4yeTHaTa rojaMHa.

Kbm 31.12.2019 r. perucTpnpanmaT akuMoHepeH KanmTan Ha Jlasexna A/l Bb3amsa Ha 9,919,410
XWA.NB., pasnpegenedn B 9,919,410 0OBMKHOBEHM, NOMMEHHM, 6e3HaNUYHK, CBOBOAHO-
NpexBbPAREMA aKLMM C HOMMHANHA CTOMHOCT 1 (eamH) neB BCAKa, ¢ ISIN kog BG11LASUAT14.

AKTya/lHO CbCTOSIHME Ha KanuTana Ha “JlareHa” Kbm 31.12.2019 r.

OB 6poKt Ha akUMMTe Bpou Ha aKuumTe - % CbOTHOWeHue B O6LKMA

KanuTan
9919 410 6pos

AKUMOHEepH topugnyecku | 8 739 161 88,11 %
mmua 5 6pos

AkuoHepn dmsmueckn amua | 1 180 249 11,89 %
- 1018 6pon

Obwo 1023 6posa 9 919 410 6pos 100 %

AkumuTe Ha “JlaBeHa” A/Jl ce TbpryBaT Ha “Heodmumaned nasap Ha akuum” Ha
“bbJATAPCKA ®OHAOBA BOPCA - COOUA™ A, c Bopcos Kog - 4L4,



SINCE 1962

Twepeosua ¢ aryUL Ha ,aseqe” Afl vo BOE — Codua Al 30 nepuoda 01.01.2019 - 31.12,2019
eoduna

< ; ik . : : . . . .
Auy ek tap Anp 14an EIHM Kanu fuT Cery DY Hee Aer
20 L8

B Hauyanoto Ha nepuoaa uexata Tpbrea oT 3,72 AB., KaTO B Kpaa Ha nepvoja UeHaTa e
3,84 ne. Hawv-Bucokarta orbenssadHa ueHa 3a nepuoga e 4,00 nB. Ha 24 0am 2019 roamHa, a
HaM-HMCKaTa oT6ennsaHa ueHa e 3,40 nB. Ha 18 centemspu 2019 roamua.

MazapHaTta KanMTanusauma Ha LPyXRecTBOTO B KpaA Ha nepuoga e 38,090 mnu. feBa.

4.3. Undopmaumna, npejocTaBeHa Ha akUMOHepU U 3alHTepecosaHn amua

3anuTBaHuATa, NOCTBMAY B APYHeCTBOTO OF CTpaHa Ha aklMOHepKM Ca YCTHM, NMUCMEHUTe Ca
M3KAIDYEHHE. npaHTMKaTa NMOKa3Ba, 4& MMHODHTapHMTE akKUuMoHepU Ce MHTepecyBaT OCHOBHO OT
CBOMTE MNpaBa 34 Tpchcbep Ha akiMi, 0T M3nnallaHe Ha SMBUASHTHM, KaKTO W OT BBMNPOCH,
CBbpP3aHM C HaCnedaBaHeTO WM. npe,ﬂ,OCTaBHHETO Ha MHCI)OPMBU,MH € M3BDLPLIBAaHO YyCTHO, NO
TE‘ﬂ@CbOH B npoueca Ha npoBexjalll ce B MOMEHTa Pas3roBop C akuKoHepa.

4.4 UHTepHeT CTPaHM1LIaTa Ha ADPYXEeCTBOTO CbhAbpKa pPasHoo6pasHa M NofesHa MHGopMaLms 3a
UHBECTUTOPUTE, aKUMOHEPUTE M BCMYKKM 3amHTepecoBaHM auua.OT Hesa MOXe Ja ce NoayuM
(h1HaHCOBa MHMOPMALMA, TMYBAMKYBAT C€ BCMUYKWM (DMHAHCOBKM OTHETM M MATEPUAIM KbM
TAX.[y6nuKyBa ce MHMOPMAUMA 338 BCUYKM ChLIECTBEHMU CASNKM.

4.5. Opranmsauma 1 peg 3a nposexade Ha O6wo cprbpaHme Ha akUuMoHepuTe

Mpe3s ordeTHata 2019 rogmHa Oelwe nposBegeHo egHo pedoBHO O6uwo cbbpaHue Ha
akumoHepuTe.

PegoBHoto OC Ha aKuuoHepuTe Oellle CBMKaHO ¢ pewieHne Ha CbBeTa Ha AMPEKTOpMUTE OT
09.04.2019 r. Ha ocHoBaHue yn. 223 ot T3 Kkato obHapoaBaHaTa NoKaHa M marepuanvTe 3a
Hero 6axa npeacTaseHn Ha KOH, BB, obuiecTBeHOCTTa M B TbProBCKMA PErMCcTbp CbIIacHO
M3McKBaHMATa Ha 4aA. 115, an. 4 w an. 5 or 3MNUK. PegoeHoTo OBwo cbbpaHue Ha
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aKumoHepuTe ce nposege Ha 03.06.2019 r.Ha Hero 6e B3eTO pelleHWe 3a pasnpejeneHue Ha
napuyeH AuBuAeHT 3a 2018r. B pasmep Ha 297582.30 neea.

4.6. OpraHusaums 1 pef 3a NpoBexAaHe Ha 3acefaHua Ha ynpaBuTeNHUTE OpraHu

PenosHuTe 3acefaHna Ha CbBeTa Ha AMPEKTOPUTE CbBET Ce CBMKBAT OT HEroBMA npejceaaren
mam vneH Ha C/A cbrnacHo YcTaBa Ha ApYxecTBOTO. 3acefaHusa 6s:xa MpoBeXAaHu M Mpu
HEe0bX0AMMOCT 3a 06ChKAaHEe Ha BbNPOCK M B3eMaHe Ha pelleHus 0T MbPBOCTENEHHA BaXKHOCT
3a JeMHoCcTTa Ha pupmara.

CbluecTByBa CMHXPOH BbB B3aMMOAEMCTBMATA Ha AMPEKTOPA 3a BPb3KWM C MHBECTUTOPUTE
cbc CbBeTa Ha AMPEKTOPMTE Ha [PYKECTBOTO.

AMPEKTOPBT 3a BPb3KM C MHBECTUTOPUTE Noanomara CbBETa Ha AMPEKTOPUTE MO OTHOLIEHWE
CNasBaHeTo M NpMAaraHeTo Ha 3aKOHOBWMTE pasnopenbu M ynpaxHABaHe Ha NPaBOMOWMATA Ha
uyneHoeete Ha CJ, c uen obesneyaBaHe edEKTUMBHOCT Ha YMpaBAEHMETO W C oOrnej
M3MCKBAHMATA Ha 3aKOHa M MHTEepecMTe Ha aKUMOHEpUTE.

Boau ce permctbp Ha NpoToKoAMTE OT 3acefaHmsATa Ha CbBeTa Ha JMpeKTopuTe Ha “ JlaBeHa “

AL

V. Pesyntati oT AeMHOCTTa Npes oT4yeTHaTa roguHa

B cvotBetctBMe c 4n.116 r, an.5 Ha 3MMUK, Kato AMPEeKTOp 3a BPb3KM C MHBECTUTOPUTE
nosy4yaBam Mb/JHO CbAEMCTBME M TNOAKPena OT cTpaHa Ha C(bBeTa Ha AMpeKTopuTe,
PBKOBOACTBO, HOPUCTUTE M BCMYKM KONMErM MpPU M3MBJAHEHME Ha CBOMTE 33Jb/DKEHMA WU
OTrOBOPHOCTH.

OT4MTakM HoBOCTMTE B pasnopenbute Ha 3MMUK, T3, u ApyruTe 3aKOHM M MOA3aKOHOBM
aKTOBe, Ha/NoXeHW OT npuobliaBaHeTo Ha bBbarapua Kbm  €BpOMEUCKUTE  CTPYKTYPM,
“3BBbpLLEHOTO oT JBU npes oTyeTHWA nepuoj e Ha 406po HMBO.

»J1aBeHa® A/l e uneH Ha AcoumaumsaTa Ha AMPEKTOPUTE 3a BPb3KM C MHBECTMTOPUTE B
bvarapus.

Yeunuata 6axa HacOYeHW KbMm NOBULLIABaHe JOBEPUETO Ha aKLMOHEpPUTE YPe3 NpeaocTaBaHe Ha
MbaeH 06em MHPOPMaLMA 0THOCHO NpaBaTa, KOMTO Ca MM rapaHTMpanu ot T3, 3MMMUK u YcTasa
Ha ApYXXeCcTBOTO; KbM HacbpyaBaHe Ha MPeKU KOHTaKTU mexay akuuoHepute u JBU mau ¢
APYrv NpeAcTaBUTENIM Ha [PYKECTBOTO 3a 06ChKJaHe Ha BbMNPOCH, CBbP3aHM C JEeMHOCTTa Ha
dbupmara.

14 Mait 2020 r.

Ipag WymeH /
[JMpeKTop 3a Bpb3KM C MHBECTUTOPMTE: G(%Z A

TaHs MNeTpoBa







