SIKCE 19262

OTYET
3A JIEMHOCTTA HA AMPEKTOPA 3A BPb3KM C MHBECTUTOPHTE
npez 2020 roamHa

"NaeeHa" A KaTo nybauMdHo ApykecTeo (opmupa M OCBILECTBABA yNpaBAeHCKa CTpaTerusa 3a
pasBMTHMEe Ha [eHHOCTTa Ha APYMEeCTBOTO € Len M3rpamjaHe Ha 6naronpusaTeH MMMAX npeg
00WEeCcTBEHOCTTa, nodobpaeaHe Ha MKOHOMMYECKaTa edeKTUBHOCT Ha APYMECTBOTO M OCMrypABaHe Ha
NOCTOAHEH pPACTeX, KOATO Cneasa ga ObAae Bh3ApyeMaHa W NogbpRada OF akUuuoHepute H
3aMHTEDEeCOBAHKTE /IMUA B APYKECTBOTO.

JWPEeKTOPET 33 BPB3KM C MHBECTMTOPMTE PaboTH 3a Cbh3gaBaHe Ha ePeKTMBHa KOMYHMKALMA
mexgy CbBeTa Ha AMPEKTOPUTE Ha APYMECTEOTO M HEFOBMTE aKLUMOHEPM, KakTo WU MEMJAY APYMECTBOTO
W JMUATa, NPOABMAKM MHTEPEC Aa MHBECTMPAT B LUEHHM KHWXKA Ha APYKECTBOTO, KaTo MM NpeaocTass
WMHGOPMALMA OTHOCHO TEKYILOTO (DMHAHCOBO M MKOHOMMYECKO CbCTOSHWE Ha APYKECTBOTO, KaKTO M
uHopMauMa, CbABPHALLA €8 B OTHETHTE, KOMTO APYMXECTBaTa NPejoCTaBs Ha KOMWCHATE.

i. (DYHKU,MHTE M 3aAbAKEHUATa Ha JMPERTOpa 3a BPpL3KKW C MHBECTHUTOPUTE, KakKTo M CaMMA npolec no
pa3KkpHBaHe Ha MHC‘)ODM&L{HH Ca pernaMeHTHpaHn B 3aKoHa 33 HYGHM‘-IHO npeagnarade Ha HeHHW KHMAKA U
Hape,qﬁaTa 32 NPOCRAEKTHTE TNpM ﬂyﬁﬂH‘-EHO npeagnaraHe Ha UEHHHW KHMMa M 3a pa3kpuBaHETO Ha
MHCbOpMaLLHﬂ oT I'Eyﬁfll’!‘-lHMTe APyxecTBa W JPYTrMTe eMHUTeHTH Ha LIEHHM KHMXa.

JMPEKTOPBT 32 BPb3KM C MHBECTUTOPUTE € OTFOBOPEH 34 !

¢ PaskpuBaHe Ha #HDOPMALMA KbM  akuMOHepMTE, TNpPHMACEMAM  LeHHM KHMKa  OT
APYXECTBOTO M KbM TNOTEHUMANHWM MHBECTMTOPM, Kbm KoMMCHATa 3a GMHAHCOB HaA30p
/KOH/, ®odHpoBa 60pca, Ha KOATO C& THPTYBAT KHMMNATA HA APYKECTBOTO M KbM
LeHTpanen genosurap;

¢ 33 Cb3jaBaHe Ha CMCTEMA 3a OOIYBaHE C aKUMOHEDMTE Ha APYHECTBOTO, C KOATO 43 MM
ce pasACHAT Harb/JHO Npagata M HadMHa Ha YNpaXHABAaHEeTO MM, C Len NOoBMLaBaHe
JOBEPHETO B ZIPYXECTBOTO.

* 33 edEeKTMBHO M CBOEBpPEeMeHHO oblilyBaHe € akKyMOHepuTe BbB BPb3Ka € pelieHrA Ha
CbeeTa Ha AMPEKTOPMTE, KOMTO 3ACAFAT TeXHW MHTepech.

* 33 CBOEBPEMEHHO M NO-NBLJHO 3ano3HaBaHe Ha akuWoHepuTe C [ararta, AHEBHMA peg,
MaTepHanuTe M NPOEKTHUTE 3a pelleHKA 3a 0BLoTO CbBpaHue Ha akuMoHepMTe.

*+  BOJEeHEe W CbXPaHABAHE HA BEPHW M TOYHM NPOTOKOAM OT 3acefaHWATa Ha YNpaBMTEAHUA
opraH - ChbBeT Ha AHPEKTOPUTE;

PaBKpMBaHETO Ha MHCbOpmaLI,MH € BaXHO Hak-sede oF Fhejgda ToYKa Ha 3aliMTa Ha MHTepecHTe Ha
AKUMOHEDPHM, HO CBHBUIO Taka M 3a BICMAHETO Ha 06CCHOBaRU pelledns 0T BCHYKHM 3aMHTepeCOBaHKM AMla
KaKTO akKUMOHEepHW, MEHMAXBPHU U AD., CBbpP3aHK C KOMNAaHUATA, TaKa KW BbHILHKM A0CTaBuUMUHM, KNHEHTH U
nepcoHan.

{l. Coabpkawata ce B HACTOAWMA OT4ET MHAOPMAUMA NPeACTaBAABA AaHHM OTHOCHO W3BbplleHaTta oT
ABM nefHOCT B ponATa My Ha MOCPeAHMK Memay MyBnMYHOTO ADYMECTBO M HErOBMTE HACTORAILM M
NoTEHUWANHK MHBeCTHTOPH. [OCPeAHMYECTBOTO B NPOLECa Ha PasKpMBaHe Ha NEepMOAMYHA W TeKylla
HH(OPMALMA € YacT OF M3INBAHEHWETC Ha nporpamara 3a A06po KOPNOPaTMBHO YMpaBneHue Ha
OPYHMECTBOTO M LENM 33lMTA NPaABATa Ha BCMYKM AKLUMOHEPH - MAKOPHTAPHM M MUHOPHTAPHM, KaKTO M
CBOEBPEMEHHO NpPeAcCTaBRAHE Ha BaMHa dMHaHCoBA MHbOpMauMA, KoATo 6M MOBMMANA BBPXY
pelleHneTo 3a MHBECTHMPaHE B APYKECTBOTO.
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lll. YTBbpKAaBaHETO Ha MPWMHUMNAMTE 3a J06pC KOPNOPaTMBHO YNpaBaeHMe e MNOCTOAHHA FpuXa M
MOPa/HO 3adb/Kerue Ha ABU. 3anoxenn B lMporpamara 3a NpMAaraHe Ha MexAyHapogHO NpusHaTHTe
CTaKAapTH 32 406P0 KOPMNOPaTMBHO yNpasneHme Ha /laseHa, NPUMHUMNKMTE 3a 3allMTa Ha aKUMOHEpHTE, 3a
TPO3PaqHOCT Ha AEMCTBMATA CMPAMO aKUMOHEPWTE M 3aMHTEpecoBaHWTe JMUa, 3a pasKpyuBaHe Ha
MHOpMaUma CTPUKTHO ce cbbnopasaT oT JBM. Ha akuwoHepuTe CBOESBpEMEHHO € NpeascTaBAHa
MH(DOPMaLIMA 3a (PMHAHCOBMTE M ONEPaTMBHM DPE3YATATH Ha APYXECTBOTO, 32 UeAuTe M NOMUTHMKaTa Ha
ynpaBneHWe, 3a pelleHus, CBbP3aHu C BaHM KOPNOpaTHBHM Cb6KTHMA. Cna3saHeTo Ha NpuHLMIMTE 33
£06p0 KOPRIOPATHMBHO YIpaBieHMe e Bb3MPMETa eTHMUYHA HOPMA HA MOBEAEHME, KOATO € eAMH OT HaM-
BAXXHUTE NIOCTORE 3a NpMAaraHe Ha NPUHLMNUTE Ha 3aKOHOBUTE M3UCKBAHMSA.

IV. PaskpmBade Ha mHdopmauma no 3MNUK
4.1. [laHHu 33 paskpumBaHe Ha uHdopmauma no 3NMNUK.

B cooteercreue ¢ HOpPMaTHMBHMTE HM3MCKBaHWMA 3a pPa3KpMBaHE Ha AbAXMMMaTa nocaelBaila
MHCbOpMaLlMHTa, APYHeCTBOTO M3roTBA # NpeAactaBA FOAMILHKM M TpHMMECeYHW HEeKOHCOMMAMPaHU M
KOHCOAMAHMpaHK OTHETH. Te ca 13roTseHu Taka, Je aa ApeACTaBAT TOYHa M A0CTOBEPHA MH(DOPM&H,HH,
KaKTo M 3 6bAat HambAHO M3vepnaresiHi No OTHOWEHME Ha HOPMAaTHUBHO M3WMCKBAHWUTE AdHHM.

Cneg nocnegrute npomeHu B 3MNUK 1 Hapegba NeZ, mudopmaumara paskpveaHa of APYKECTBOTO B
roAMIIHKUTE OTHETH M MEXJMHHWMTE OTHeTW 3HayYMTenHo ce oboratM W paswwpM. TOBa Ce OTHACA Ao
NyGAMKYBAHETO Ha MEXAMHHMTE OTYETH, KbAETO KbM BCEKM OT TAX CE& M3TOTBA W MEeXAMHEH
HEKOHCOAMAMPAH W KOHCOAWMZWpaH JAOKMaJh 3a JAeMHOCTTA Ha  JAPYMECTBOTO M ce npegcTaBs
" BOMbAHMTEAHA UHMOPMALMA".

HDEAOCTaBHHETO Ha wM3Ydephartesida, AoCTbnHa M J40CTaBeHa Ha Bpeme MHL’DODM&LI,MH € OCHOBHO
3afib/KeHe Ha AMPEeKTOpa 3a BPBL3KM C MHBECTUMTOpPMTE, KOWTO aKTMBHO y{4acTBa M npu HelHoTo
H3roreaHe.

Mpes 2020 roguHa “flaperHa™ A/l npegoctaBa wHgopMauua Ha K®H dpes enektpoHHata cuMcTema E-
Register W npofbaxasa fa npepocraga mupopmauna Ha bOb Codura AL upes enexrpodHaTa cucTema
EXTRI. JApyWeCTROTO MMa CRAIDHYEH ACTOROP 33 MHMOPMAUMOHHM yCayru cbe “Cepeu3 PUHAHCORM
Mazapu” EOOJ M ChFiacHO 3aKOHOBMTE pasnopeadwW pasnpocTpaHaBa MHMOPMAUMATA KbM aKLMOHEepHTe,
MOTEHUMANHUTE MHBECTHMTOPM, 3aMHTEpEecOoBaHM MUa M COLWEeCTREHOCTTA Ha caMTa www.X3news.com.
MHopMaLmMa 332 NPeACTABAHETO HA OTYETHMTE M ApYrHM KOPNOpaTMBHW CLOUTHMA Ce NMyOAMKyBalle W uypes
HAaLMOHAAHMTE eXefHEBHMUM C yKa3aHWA 3a MACTOTO WM Ha4YMHa Ha NoAyYasaHe OT MHBecTHTopMTe. He ca
JAONYCHATH HECBOTBETCTBMA C M3MCKBAHMATA HA 3aKOHa, KaKTO B OTYHETHTE, TaKa M B APYIH CHETOBOAHM
ACKYMEHTH,

B ApymecTsoTo e Ch3jageH M Ce NoAAbPHKa DErMcTbp Ha M3NpaTeHWUTe OTHETH M yBeaomneHus Ao KOH,
B®B wm Ueurtpanew genosurap. MNybauuxara uHGOpmalLMA & cUMCTEMaTM3MpaHa, CbXpaHsasa ce npu
AWMPEKTOPA 33 BIYb3KM C MHBECTUTOPMTE W © Ha PA3NOA0KEHHE Ha AKUMOHEPHTE NPKU NOWCKBaHE,

[peAoCTaBAHETO Ha MOCOYEHATA MHMOPMALMA HAa CbhOTBETHMTE MHCTMTYLMM fIpW  Cna3saHe Ha
38KOHOYCTAHOBEHWTE CPOKOBE €& OCBHILECTBABA CbhC ChASHCTBHMETO M AKTUBHOTO NPAKO YYacTve Ha
MUsnbauuTenHua aupekTtop, Mpokypucture, OMHAHCOBO - CYETOBOAHMA OTAEA, HA DPBKOBOAUTEAMTE Ha
OPYHecTBOTo 4 ChBETa Ha AMPEKTOPMTE.

4.2. [JaHHW 3a CTPYKTYpaTa Ha aKUMOHEPHMA KanuTan W TbProBMATA C aKUMM Ha APYKECTBOTO fpes
OTHETHaTa roguHa.
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Kem 31.12.2020 r. perncTpUpaHMaT akuMoHepeH KanuTan Ha flaseHa A/l Bb3nusa Ha 9,919,410 xun.ne.,
pasnpegeneiy B 9,919,410 0BMKHOBEHM, NMOMMEHHM, Ge3HaNMYHM, CBOBOAHO-MPEXBBLPAAEMM AKLMH C
HOMMHaNHa cToMHOCT 1 (eauH) nes BcAaka, ¢ ISIN kog BG11LASUAT 14,

AKTYa/IHO CHCTOAHME HA KanmTana Ha “flasena” kbm 31.12.2020 r.

061 6por Ha akumMTe Bpoi Ha akummTe - % CbOTHOWeHWe B  obwMA

KanuTan
9 919 410 6posa

AKUMOHEDKM 1opMaMYecKkn nMua | 8 737 889 88,09 %
3 6pon

Axumonepr duanyeckn nmua - | 1181 521 11,91 %
1020 6pos

0610 1023 6pon 9 919 410 6pon 100 %

Axkummte Ha “flaBeHa” AJ ce Tbpryear Ha “HeodwuuymaneH nasap Ha axkumm” Ha “BbJTAPCKA
®OH/AO0BA BOPCA - COOMA” A/, c 6opcoB Koga - 414,

Twpzosun ¢ akuul Ha Jlaeera” Al na 5QE — Coghua A 30 nepuodae 01,.01.2020 - 31.12.2020 200uHa
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B Havanoto Ha nepmoAa ueHarta Tpbrea or 3,74 nB., Kato B Kpas Ha nepuoaa UeHara e 3,80 as.
Hal-BucoKaTa oT6ennsaHa LeHa 3a nepuoga € 3,90 nB. Ha 30 centemspu 2020 rogmuHa, a Hal-HMCKaTa
orbennsada Uera e 3,52 ns. Ha 24 Hoemepu 2020 rogmua.

MNasapHaTa KanuTanmsauMa Ha SPYXeCcTBOTO B KpaA Ha nepuoga e 37,694 mAaH. neea.

4.3. Unchopmayma, npegocTaBeHa Ha akUMOHEepH M 3auMHTEepecoBatn AMua

3anMTBanMaTa, NOCTBNMAM B APYKECTBOTO OT CTpaHa Ha aKUMOHEPM Ca YCTHM, MUCMEHWTE ¢a
usrmoveHue. [pakTHKaTa NoKasea, Y& MMHOPMTAPHMTE aKUMOHEDPUW CE MHTEPECYBAT OCHOBHO OT CBOMTE
nMpaBa 3a TpaHCMep Ha aKuuM, OT M3TalWaHe Ha AMBMAEHTM, KakTo M OT BBMPOCM, CBbP3aHM C
HacneaaBaHeTo um. [1pesocTaBaHETo Ha MHGbOpPMaLMA e U3BBLPUIBAHO YCTHO, MO TenedoH B NpoLeca Ha
NPOBEH AL C€ B MOMEHTA Pa3roBop C aKUMoHEpa.

4.4 WHTepHeT cTpaHulata Ha APYMKECTBOTO ChbAbKa pa3HoobpazHa M nonesHa MHdopmaums 3a
MHBECTMTOPHTE, aKLMOHEPUTE M BCMYKM 3amMHTEpecosaHu avua.OT Hed Moxe Ja ce noiydn UHAHCORA
HHpopMaLHA, NYBNUKYBAT Ce& BCHMYKM (DMHAHCOBM OTYETHM M MaTepHanM Kbm Tax.[ybaukysa ce
MHDOPMaLIMA 3a BCMYKM ChLUECTBEHM CAEKM.

B apyxecTBoTo ca u3roTseHn (GOpMyaapM KM 06pasuM, KOMTO NPM HEeOOXOAMMOCT Aa Ce MOoJ3Bar oT
AKUMOHEPHTE W 3aMHTEpPEeCcOoBaHMTE aWua: 33aABAEHME 3a NOoAyYaBaHe Ha AMBMAEHT;Mb/JHOMOWHO 3a
yqactie B 06WoTo chbpaHue.

4.5. Opranusaumna W peg 3a nNpoeexgane Ha Obuwo cxbpanue Ha akymoHepuTe
Mpe3 oTyeTtrHaTa 2020 rogmHa Gelwe npoBegeHo efHo pedoeHo O6Wo cubpaHHe Ha akuMoHepuTe.

PegoenoTo OC Ha akumoHepmTe Belle CBMKaHO C pewenne Ha CbEeTa Ha guvpexTtopuTe ot 15.05.2020 r.
Ha OCHOBaHKe 4. 223 o7 T3 Kato 06HapoABaHaTa rnokaHa v maTepuanmTe 3a Hero 6axa NnpencTaBenu Ha
K®H, b®Bb, oblwecTeeHoCTTa M B T bPFOBCKMA PEMMCTBP CbIIACHO M3MCKBAHMATA Ha yAa. 115, an. 4 v an.
5 o1 3MMNLUK. PegorHoTo 0610 CobpaHue Ha akuMoHepuTe ce npoeege Ha 30.06.2020 r.Ha Hero 6e s3eTo
PELIEHHWE 32 pasnpeaesieHWe Ha napuyer gusuaenT 3a 2019r. B pasmep Ha 297582.30 nesa.

JMpEeKTOR®LT 332 BPB3KM C WMHBECTUTOPMTE Y4acTBa B NOATOTOBKATA M MPOBEXAAHETO Ha OBWMTe
CbOpaHMA Ha akumoHepuTe.ToM NpeaocTaBA BCMMKM TMMCMEHW MaTepuand Mo JHEBHWA pej Ha
PAsnonoKEHUE HA AKUWMOHEPMTE Ha ajpeca Ha YNpaB/ieHWe Ha ApPY)XeCTBOTC.Marepuasmre 3a CBMKaHo
OBWo CbhbpaHuMe Ce NPeAOCTARAT MPM NOMCKBRAHE Ha BCEKM AKUMOHEp KEeNael| a ce 3anosHae Cbe
TAX.Pa3fAcHABAT ce NpaeaTa Ha akuMoHepMTe B OB1I0TO cbBpaHue, NPABOTO Ha M1ac, KakTo M NPaBoTo Ha
BKJIIOYBAHE HA AOMBAHUTENHM BBHPOCH N0 AHEBHMA pea.

4.7. Opranmsauma 1 peg 3a NpoBexaHe Ha 3aceljaHka Ha yhpaBUTEAHUTE OpraHn

PegoBHuTe 3acegaHna Ha CbBeTa Ha AMPEKTOPMTE ChBET Ce CBMKBAT OT HeroBusA npejcesaren uan YieH
Ha C/ couraacHo YcTaea Ha ApYyMeCTBOTO. 3acefaHva 6Axa MpoBemAadHn M Mpu HeobXoAMMOCT 3a
06CBHAAHE Ha BBHAPOCH M BIEMaHE Ha pellleHMs 0T MbPBOCTENEHHA BarKHOCT 3a AeMHoCTTa Ha (bMpmarTa.

CblecTBYBa CHHXPOH BbE BIaMMOAEMCTBMATA Ha AMPEKTOPA 33 BPb3KM C HHBECTUTOPMTE CbC ChBeTa
Ha AMPEKTOPMUTE Ha APYHECTBOTO.

ANPEKTOPDBT 33 BPB3KM C MHBECTMTOPMTE Nnoanomara CbBeTa Ha AMPEKTOPMTE MO OTHOWEHWE CNia3BaHeTo
W MPWIAraHeTo Ha 3aKOHOBMTE PasNopeAty M YNPRXHABAHE HA NPaBOMOLIMATA Ha unedosete Ha CA, ¢
uen obesrievasaHe edEKTUBHOCT HA YMPABAEHUETO U C OFAE] MBUCKBAHMATA HA 3aKOHA W MHTEepecuTe Ha
aKkuMoHepHTe.
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Boan ce permcTbp Ha NPOTOKO/IMTE OT 3acedaHuATa Ha CbBeTa Ha AMpeKTopuTe Ha “ JlaseHa “ AJ.

V. PesyntaTu OT A€MHOCTTa Npe3 oT4YeTHaTa rofmHa

B cvoteetctBme ¢ un.116 r, an.5 Ha 3MMNUK, Kato AMPEKTOp 3a BPb3KM C MHBECTMTOPMUTE MOMyY4aBam
NbAHO CbAEMCTBME M MoAKpena oOT cTpaHa Ha CbBeTa Ha AMPEKTOPUTE, PBKOBOACTBO, KPUCTUTE M
BCHMYKM KOJIErM MPH M3MbJHEHWE HA CBOMTE 33/1b/IKEHUA M OTFTOBOPHOCTM.

OtuMTaiikM HoBOCTMTE B pasnopeaébute Ha 3MMUK, T3, M ApyruTe 3aKOHM M NOA3aKOHOBM aKToBe,
Ha/IoKEHW OT npuobLiaBaHeTo Ha bbarapua KbmM eBponercKuTe CTPYKTYPH, M3BBPLWEHOTO oT ABM npes
OTYETHKUA Neprod € Ha A06PO HMBO.

»JaseHa” AJl e uneH Ha AcoumauMATa Ha JAMPEKTOPMTE 3a BPb3KM C MHBECTMTOpUTE B Bbarapwua.
JMPEeKTopPBT 3a BPb3KKU C MHBECTUTOPMTE NPMCBHCTBA Ha MPOBEEHMTE CEMMHAPK Ha acoLMaLMATa.

lpes M3TeKknara rogMHa ycuamATa 6Axa HAaCOYEHM KbM MOBMLIABAHE [OBEPMETO Ha AKUMOHEDWUTE 4pes
npejocTaBAHe Ha MbNeH o6emM MHbOopMaLMA OTHOCHO NpaBaTta, KOMTO Ca MM rapaHTupadu ot T3, 3MMNUK
M YcTaBa Ha ApPYXEeCTBOTO; KbM HacbpyaBaHe Ha MPEeKWM KOHTaKTM Mexay akuuoHepute u ABU wam c
APYTU NPEACTaBMTENM Ha APYXECTBOTO 3a 06CbAaHe Ha BbMPOCH, CBBbP3aHM C AeMHOCTTa Ha (dupmarTa.

22 Anpwun 2021 r.
paa WymeH
JAMpeKTop 3a Bpb3KK C MHBECTUTOPUTE: //%

T.MeTpoBa






